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Insubancb  Depabticbnt,  Boston,  May  20,  1904. 
To  the  Oeneral  Court  of  Massachusetts, 

In  submitting  volume  I.  of  the  forty-ninth  report  of  the 
Massachusetts  insurance  department,  it  should  be  said  at  the 
outset  that  it  relates  only  to  fire  and  marine  insui-ance  com- 
panies and  their  business. 

The  following  is  a  list  of  the  companies  admitted  during  the 
year,  and  also  in  1904,  up  to  the  date  of  this  report :  — 


NAME  OF  OOMPANT. 


JjOeatioD. 


Date  of 
Authority. 


Capital. 


AUUmce  AaanraDce, 

Id8q  ranee  Company  of  State  of  Pennaylvaola, 

Home  Plre  of  Baltimore, 

Federal 

Sea  and  Lake, 

Oerman  American  Fire, 

Moscow  Fire, 


Star  Fire,   . 
Lombermen't  Mntaal, 
Boatla, 


London.  .  . 
Philadelphia,  . 
Baltimore, 
Jeraey  City,  . 
Chicago,  .  . 
Baltimore, 
Moaoow,  . 

Frankfort,  Ky  , 
Mansfield,  O., . 
St.  Petersbnrg, 


1008. 

Jar>e  16, 
June  27, 
August  8, 
Sept.  2, 
Sept.  IS, 
Oct.  18, 
Dec.       8, 

1004. 
Jan.       6, 
Jan.      12, 
March    6, 


$200,000* 
200,000 
200,000 

1,000,000 
301,500 
200,000 
200,000* 

200,000 

200,000* 


*  Deposit  capital. 


The  names  of  the  companies  which  ceased  to  do  business 
during  the  year  1903,  and  in  1904  to  date,  are  given  in  the 
following  table :  — 


NAMB 

OF  COMPANY. 


Remarks. 


Liverpool  and  London 
and  Globe  of  N.  Y., 

North  American, 

Michigan  Fire  and 
Marine,     . 

Be*  and  Ltake,     . 

NatioDul-Standard,     . 

Greenwich, 

Firemen's,   . 
Home  Fire  of   Balti- 
more,       ... 

■ 

Potomac, 

Atlns  Mutual, 
Lafayette  Fire,    . 

Reliance  Marine, 

Thurioffia,    . 

Cbaries  River  Mut  ual , 


New  York  City, 
Boston, 

Detroit, 

Ohicaco, 

New  York  City, 

New  York  City, 

Baltimore,  . 

Baltimore,  . 

Washlngton,D  O 

Boston, 

New  York  City, 

Liverpool,   . 

Krfuri,Germauy, 

Boiiton, 


1008. 

April    1, 
May    26. 

$200,000 
200,000 

June    1, 

Dt-c.    11, 

Dt*c.    31, 

1004. 

Feb.    10, 

400,000 
801,500 
200.000 

200,000 

Feb.    17. 

400.000 

Feb.    17, 

200,000 

Feb.    26, 

200,000 

Mch.  11, 
Mch.   10. 

200.000 

Mch.  24, 
April    7, 
April    8, 

800,0(K)* 
200,000* 

Withdrew. 

Reinsured  in  Royal  Exchange, 
lu  iiquldatlon. 

Withdrew. 

Withdrew. 

Merged  into  Assurance  Com- 
pany of  America^ 

ReinHurod  in  Commercial  Union 
Assurance 

Withdrew.      Receiver    ap- 

W)olnted. 
ithdrew.     Receiver    ap> 
pointed. 

Reinsured  In  North  British  and 
Mercantile. 

Receiver  appointed 

Reinsured  in  National,  Hart- 
ford. 

Withdrew. 

Reinsured  in  Fireman's  Fund. 

Perpetually  enjoined. 


*  Deposit  capltiil. 
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Suggestions  for  Legislation. 

At  the  opening  of  the  present  session  of  the  General  Court 
the  Insurance  Commissioner  offered  suggestions  for  legislation 
as  follows :  — 

To  the  Oeneral  Court  of  Massachusetts. 

In  accordance  with  the  provisions  of  Revised  Laws,  chapter  18, 
section  6,  there  is  herewith  submitted  such  portions  of  the  forthcom- 
ing report  of  the  Insurance  Commissioner  as  contain  suggestions  for 
legislation . 

Revised  Laws,  chapter  118,  section  39,  should  be  amended  by  in- 
serting after  the  word  ^'  perjury,"  in  the  twenty-first  line  of  said  sec- 
tion, a  provision  forbidding  mutual  fire  insurance  companies  operating 
on  the  cash  premium  plan  (as  provided  in  section  45  of  said  chapter), 
which  have  become  insolvent,  or  have  reinsured  or  cancelled  their 
business,  from  issuing  any  more  policies  until  they  have  business 
enough  applied  for  to  bring  them  up  to  the  same  standard  of  respon- 
sibility as  is  required  of  a  new  mutual  fire  insurance  company  before 
it  is  allowed  to  bind  risks. 

Section  61  of  the  same  chapter  should  be  amended  by  providing 
that  the  authority  of  the  class  of  corporations  specified  therein  shall 
cease  in  this  Commonwealth  on  March  31  of  each  year,  unless  renewed 
by  the  Insurance  Commissioner  on  or  before  that  date. 

The  standard  form  of  fire  insurance  policy  should  be  amended  by 
specifying  whether  the  word  '^  noon,"  occurring  therein,  shall  be  the 
noon  of  solar  or  of  standard  time. 

Authority  should  be  granted  some  commission  or  ofilclal  to  dispose 
of  or  destroy  such  of  the  old  papers  of  defunct  insurance  companies 
and  associations  now  in  compliance  with  the  law  in  the  custody  of  the 
insurance  department  as  are  deemed  to  be  of  no  value. 

Jan.  5, 1904. 

Bills  were  drafted  to  cover  all  these  suggestions,  and  offered 
for  the  consideration  of  the  insurance  committee.  All  were 
favorably  reported,  and  were  enacted  and  approved. 

The  one  of  chief  importance  relates  to  mutual  fire  insurance 
companies,  and  amended  section  89  of  Revised  Laws  so  as  to  read 
as  follows,  the  portion  in  italics  constituting  the  change  from  the 
section  as  it  was  prior  to  the  adoption  of  its  amendment :  — 

Section  39,  No  policy  shall  be  issued  by  a  purely  mutual  fire  in- 
surance company  organized  subsequent  to  the  twenty-third  day  of 
April  in  the  year  eighteen  hundred  and  ninety-four,  nor  by  a  mutual 
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fire  insurance  company  with  a  guaranty  capital  of  less  than  one 
hnndred  thonaand  dollars,  until  not  less  than  one  million  dollars  of 
insurance,  in  not  less  than  four  hundred  separate  risks  upon  property 
located  in  this  Commonwealth,  has  been  subscribed  for  and  entered 
on  its  books ;  except  that  in  any  town  of  less  than  four  thousand 
inhabitants  a  company  may  be  formed  to  insure  only  dwelling  houses, 
farm  buildings  and  their  contents  within  such  town,  and  may  issue 
policies  when  fifty  thousand  dollars  of  insurance  has  been  subscribed 
for.  No  policy  shall  be  issued  under  the  provisions  of  this  section 
until  the  president  and  secretary  of  the  company  shall  have  certified 
under  oath  that  every  subscription  for  insurance  in  the  list  presented 
to  the  insurance  commissioner  for  approval  is  genuine,  and  made  with 
an  agreement  with  every  subscriber  for  insurance  that  he  will  take 
the  policies  subscribed  for  by  him  within  thirty  days  of  the  granting 
of  a  license  to  the  company  by  the  insurance  commissioner  to  issue 
policies.  If  such  oflScers  shall  take  a  false  oath  relative  to  such 
certificate  they  shall  be  guilty  of  perjury. 

2f6  mutual  fire  insurance  company  operating  on  tJie  cash  premium 
plan  as  provided  in  section  forty  five ^  nor  any  mutual  fire  insurance 
company  with  a  guaranty  capital  of  less  tJian  one  hundred  t?iousand 
doUars^  either  of  which  has  become  insolventy  or  has  reinsured  or  oan- 
ceUed  its  risks  so  that  it  has  on  its  books  less  than  one  millioti  dollars 
of  insurance  in  force^  not  reinsured^  in  not  less  than  four  hundred 
separate  risks  in  this  Commonwealth^  shall  make  any  further  insur* 
ances  until  it  has  secured  applications  for  policies  which^  together  with 
the  unreinsured  risks  in  force  shall  amount  to  not  less  than  one  million 
dollars  in  not  less  than  four  hundred  separate  risks  in  this  Common^ 
wealthy  said  applications  to  be  subject  to  the  same  provisions  of  this 
section  as  apply  to  the  subscriptions  for  insurajice  in  a  new  company. 
Upon  the  filing  of  such  applications  with  the  insurance  commissioner 
he  may  make  such  investigation  as  he  deems  proper  and  if  his  findings 
warrant  it  grant  a  license  to  such  company  to  issue  policies.  No  officer 
or  other  person  whose  duty  it  is  to  determine  the  character  of  the 
risks,  and  upon  whose  decision  the  applicatious  shall  be  accepted  or 
rejected  by  a  mutual  fire  insurance  company,  shall  receive  as  any 
part  of  his  compensation  a  commission  upon  the  premiums,  but  his 
compensation  shall  be  a  fixed  salary  and  such  share  of  the  net  profits 
as  the  directors  may  determine.  Nor  shall  such  officer  or  person 
aforesaid  be  an  employee  of  any  officer  or  agent  of  the  company. 

Section  2.     This  act  shall  take  effect   upon  its  passage.     [^Ap* 
proved  May  6,  1904: 

The  reasons  for  this  measure  were  set  forth  in  the  last  report 
of  this  department.     Its  cflfect  will  be  to  keep  out  of  the  field 
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irresponsible  mutual  companies  which  have  insufficient  patron- 
age to  give  reasonable  asssurance  that  the  law  of  averages 
upon  which  insurance  is  based  will  reduce  the  speculative 
element  to  the  extent  that  has  been  deemed  necessary  in  start- 
ing a  new  company.  Under  the  act,  if  a  mutual  company, 
such  as  is  designated  therein,  falls  below  the  standard  estab- 
lished by  the  statute  for  a  new  company,  its  course,  if  it 
desires  to  remain  in  the  field,  is  to  secure  new  applications  in 
sufficient  number  and  amount  to  bring  it  up  to  that  standard. 
It  can  issue  no  new  policies  until  that  point  has  been  reached. 
If,  however,  no  new  policies  are  issued  for  the  period  of  one 
year,  the  charter  of  the  company  becomes  void,  as  provided  in 
section  28  of  chapter  118  of  the  Revised  Laws.  The  effect  is, 
therefore,  that  such  a  company,  if  it  falls  below  the  standard, 
must  obtain  sufficient  applications  to  bring  it  back  again  within 
a  year ;  otherwise,  its  corporate  powers  expire. 

The  Baltimore  Conflagration. 

The  conflagration  hazard  is  the  suspended  sword  over  the 
head  of  the  underwriter.  Ordinary  losses  by  fire  can  to  quite 
a  degree  of  certainty  be  foretold,  and  rates  be  charged  which 
will  furnish  sufficient  means  to  pay  the  claims  as  they  accrue. 
But,  although  the  rate  may  be  loaded  on  account  of  the  con- 
flagration liability,  the  underwriter  can  never  be  sure  of  its 
adequacy,  even  though  he  has  heeded  the  voice  of  experience, 
and  scattered  his  risks.  But  it  may  be  fairly  said,  however, 
that  the  menace  is  less  to-day  than  it  was  at  the  time  of  the 
Chicago  and  Boston  conflagrations.  Companies  are  stronger, 
and  they  A\Tite  with  greater  care.  A  big  conflagration  now 
would  not  deflect  the  current  of  history  as  it  did  a  quarter  of 
a  century  ago.  Locally  how  different  might  have  been  the 
record  of  fire  insurance  companies  if  there  had  been  no  Boston 
conflagration.  Undoubted!}^  but  for  that  catastrophe  those 
old  Boston  institutions  which  were  swept  away  in  1872  would 
still  be  in  the  field.  But  insurance  companies  had  not  then 
had  burned  into  them  the  fact  that  it  is  an  invitation  to  fate 
to  concentrate  business.  By  this  Boston  experience  the  sur- 
vivors learned  wisdom.  Had  it  been  gained  in  some  other 
locality,  Boston  companies  would  have  escaped  and  Boston 
would  undoubtedly  be  a  centre  of  insurance  capital  to-day. 
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Yet  the  fact  is,  that  that  greater  disaster  gave  local  capital 
such  a  fright  that,  although  there  is  encouragement  for  all 
other  classes  of  enterprises,  even  the  most  hazardous,  there 
has  arisen  during  the  last  few  years  no  great  stock  fire  insur- 
ance company  controlled  by  Massachusetts  capital  and  brains. 
And  yet  it  cannot  be  said  that,  even  with  the  conflagration 
risk  included,  it  has  been  impossible  to  make  a  success  from  a 
business  point  of  view  of  conducting  a  fire  insurance  company. 
That  can  be  disproved  in  our  own  State  by  the  success  of  our 
two  great  stock  companies,  and  emphatically  disproved  by 
crossing  the  line  into  the  great  insurance  city  of  Hartford, 
whose  magnificent  insurance  companies  would  give  distinction 
and  be  a  source  of  wealth  to  any  city.  Although  there  have 
been  years  of  depression,  yet  in  the  long  run  these  companies 
have  prospered,  and  it  is  a  very  happy  circumstance  that  this 
can  be  said.  A  poor,  cadaverous  fire  insurance  company  is 
not  an  enterprise  to  inspire  confidence.  It  is  those  that  can 
meet  their  losses  under  hard  conditions  which  prevent  business 
upheavals  and  keep  the  wheels  of  enterprise  in  motion.  It  is 
worth  something  to  the  public  to  know  how  strong  are  the 
supports  upon  which  it  is  placing  so  great  dependence.  A 
demonstration  of  that  strength  has  been  given  by  the  way  the 
Baltimore  losses  have  been  met.  The  companies  concerned 
in  that  conflagration  have  furnished  the  department  figures 
relating  to  their  losses  in  that  disaster,  bringing  them  up  to 
April  30,  so  that  they  are  practically  the  figures  which  will 
stand  as  the  record  for  the  companies  authorized  in  Massa- 
chusetts which  had  losses  in  that  conflagration. 

Effect  of  Baltimore  Fire  as  Shown  hy  the  Companies'  Figures. 

Massachusetts  Companies. 


Orof>e 
Aronunt 

of 
Inauraoce. 

Surplus  to 

COMPANIBS.          • 

Re. 
insurance 

Salvage. 

Net  Loss. 

Policy 
Holders 

recovered. 

Deoember 
31. 

American  Inturance  Company, 

$]48,8H7  00 

$3,750  00 

$28,662  39 

$111,474  61 

$425,159 

Bo«IOD 

821,973  00 

21,062  00 

45,618  00 

255,293  00 

2,856,227 

Cotton   and    Woolen    Manafae- 

tnrera*  Mutual, 

85,000  00 

- 

- 

468  80 

91,45T 

India  Mutfiui,       .... 

14.098  06 

- 

400  00 

14,503  06 

201,629 

lodnatrlHl  Mutual, 

24,500  (10 

~ 

- 

327  81 

25,285 

Lumber  Mutual  Fire, . 

2,UU0  00 

- 

2,000  00 

80.532 

Mercantile  Kite  and  Marine, 

133.600  00 

54.689  68 

26,154  16 

52.756  16 

514,2U9 

Robber  M  an n fact urera*  Mutual, 

85,000  00 

- 

- 

468  .'$0 

12?., 923 

Springrfleld  Pi  re  and  Marlue,      . 

673,105  00 

168,240  00 

53,905  50 

450,V59  50 

3,5t}i.612 

REPORT   OF   THE 


Companies  of  Other  States. 


COMPANIBS. 


GroM 
Amount 

of 
Intarance. 


Re. 
iDBurance 
recovered. 


Salvage. 


Net  LoiB. 


^tna  InBoranoe  Company, 
AgrlcQltnral, 
American  (Newark), . 
American  Central,       .        . 
American  Fire,    .  /    . 

Assaranoe  Company  of  America, 

British  American  Insurance 
Company  of  New  York, . 

Camden  Fire  Insurance  Associa- 
tion  

Central  Manufacturers'  Mutual 

Citizens*,  Missouri,     . 

Colonial  Assurance,    . 
Colonial  Fire, 
Columbia,     .... 
Commercial  Union  Fire,     . 
Commonwealth,  . 

ConnecUcut  Fire, 
Continental,. 

Delaware,  .... 
Dutchess,  .... 
Empire  City  Fire, 

Equitable  Fire  and  Marine, 
Farmers'  Fire,     . 
Federal,        «... 
Fire  Association, 
Fireman's  Fund, . 

Franklin  Fire,      .       • 
German  Alliance, 
German  American, 
German  American  Fire,     . 
German  Fire, 

Germania  Fire,    . 

Glens  Falls 

Granite  State  Fire,      . 
Hanover  Fire, 
Hartford  Fire,     . 


Home 

Home  Fire  and  Marine, 
Hope  Mutual  Fire, 
Indemnity  Fire,  . 
Insurance   Company   of  North 
America, 

Insurance  Company  of  State  of 

Pennsylvania,  . 
Kings  County  Fire,     . 
Mecbanlcs'  and  Traders',  . 
Mercantile  Mutual  Fire,     . 
Millers'  National, 

Milwaukee  Fire,  . 
Milwaukee  Mechanics', 
Nassau  Fire, 
National  Fire, 
National  Union  Fire,  • 

New  Hampshire  Fire, 
New  York  Fire,  . 
Niagara  Fire, 

North  British  and  Mercantile, 
Northern,      .... 


$846,500  00 
630.225  00 
206,077  43 
232,569  24 
277,617  28 

281,808  00 

62,563  00 

54,778  00 

2,500  00 

841,862  00 

87,750  00 

15,750  00 

2.875  82 

26,165  00 

.    62,050  00 

849,425  00 

1,168,180  08 

164,880  00 

116,275  00 

26,882  00 

181,600  00 
180,175  00 
68,125  00 
466,478  77 
478,541  16 

205,000  00 
74,911  00 
818,980  00 
446,146  00 
118,000  00 

376,625  00 

272.071  00 

17,250  00 

462.172  62 

1,531,604  00 

1,226,255  13 

160.850  82 

31.600  00 

86,998  50 

661,923  00 


16,000  00 
44,496  00 
65,076  00 
24,500  00 
7,500  00 

39,677  09 

406,781  51 

65,062  00 

1,062,366  57 

140,315  10 

689,106  00 
87.200  00 

348,350  00 
93.897  08 

172,000  00 


$160,000  00 

196,958  97 

22.086  00 

4,000  00 


11,669  00 
8,612  84 


212,607  00 

2,600  00 

600  00 
500  00 


4,000  00 
80,408  88 

0,444  00 
62,886  88 


8,600  00 

760  00 

16,000  00 

09,019  89 

35,000  00 

222,302  00 
63,652  00 


70,696  85 
85,985  61 

68,186  71 
86,171  00 

893,602  48 
16,246  69 

84,534  82 

83,774  00 


74,800  91 

192,421  64 
8,087  41 

62.313  62 
1,847  83 
16,250  00 
73,316  08 
16,211  75 


$126,000  00 

101,746  98 

28,198  26 

24,000  00 


44,724  00 

8,842  26 

18,808  68 

60,116  00 

4,871  47 
8,800  00 

8,746  96 

62,160  66 

209.048  61 

14,681  00 

10,608  24 

7,804  88 

10,848  07 
10,500  00 
10,810  02 
93,869  00 
62,090  88 

12,102  21 
9.986  00 

78.994  00 
78,244  00 
14,856  00 

88,772  45 

61,327  78 

4.722  65 

61.081  08 

286,246  00 

84,630  91 

22.995  08 

8,804  87 
10,081  00 


86  06 

4,114  00 

5,824  41 

24,172  19 


250  00 

6,740  16 

12,865  72 

170.873  41 

6,486  00 

246,806  86 

11,006  60 

60,694  22 

8,189  17 

12,000  00 


$660,500  00 
240,519  10 
245,848  17 
204,669  24 
277,617  28 

176,000  00 

66,008  40 

40,964  47 

2,500  00 

79,050  00 

80,878  68 
11,060  00 
2.276  82 
26,665  00 
44,208  06 

298,266  86 
928,677  64 

140.766  00 
52.885  88 
17,577  12 

121,861  08 
116,176  00 
41,564  08 
8M,604  77 
822,480  80 

167,807  70 

64,975  00 

617,684  00 

319,250  00 

08,644  00 

266,256  70 

184.767  76 
12,627  85 

862,008  98 
1,200,187  00 

747,061  74 

122,600  26 

421  47 

48,650  31 

608,068  00 


16,064  06 

40.382  00 

69,760  59 

827  81 

7,600  00 

80,427  09 
824,740  46 

52,106  28 
699,571  62 
125,742  78 

380.987  03 
23,445  48 

266,407  78 
17.392  83 

143,788  26 


Surplus  to 

Policy 

Holders 

December 

81. 


$10,023,903 

1,287,814 

2,721,600 

2,202,966 

806,824 

648.866 

•282,111 

602,801 

67,006 

881,728 

268,n0 
221,906 
424,808 
281,817 
030,184 

2,361,(127 

7,642,846 

847,848 

808,687 

226,488 

660,906 

874,202 

1,081,686 

1,867,478 

2,048,601 

1,445,086 

883,286 

7,050.828 

1 427,668 

402,278 

8,487,066 
2,605,508 
800,230 
1,644,418 
4,657,400 

0,667,488 
664,610 
187,601 
250,876 

6,806,868 


271,412 
275,100 
404.466 
86.380 
601,212 

302.407 
1,610.464 

408,556 
2,760,037 
1,071,809 

2,102,627 
277,671 

1,630,226 
656.604 
416,382 


*  Stockholders  have  since  contributed  $40,000  to  surplus. 

t  Stockholders  have  been  assessed  and  have  paid  in  $160,000  to  make  good  impairment. 
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Companies  of  Other  StaJtes  —  Concluded. 


GOMPAKIB8. 


GroM 
AmoQDt 
•      of 
iDsaraooe. 


R«. 
iDsoranoe 
recovered. 


Salvage. 


NetLoM. 


Bnrplna  to 

Policy 

Holders 

December 

SI. 


Horth  RWer, 
Northweaiem  National, 
Orient,  .... 
PcUean  AeauraDoe, 
PennaylTanla  Flra, 


Phenlz, 

Philadelphia  Manafaetarera 

tiiat  Fire,  •       •        . 
Pboeolz  (Hartford),    . 
ProtrldoDce  WaahlDgton, 
Qoeen,  .... 


RellaDoe, 

Boeheater  Oarman,     . 

Baenrity, 

Spring  Oafdan,    . 

Bt.  Paul  Fire  and  ICarine, 

Teatonia, 

Tradara', 

Union  of  Philadelphia, 

United  Flraman'a, 

United  Btatea  Fire,      . 

United  Btatea  Lloyda, 
Victoria  Fire, 
Weetehaeter  Fire, 
What  Che4>r  Mulnal  Fire, 
Wllllamabnrgh  City  Fire, 


Mn 


$166,146  67 

188,060  00 

161,072  00 

00,118  88 

466,006  00 

404,860  00 


820,494  06 
214,826  00 
647^2  00 

170,668  00 
466,080  03 
876  00 
226,060  00 
226,048  00 

68,187  00 
241,777  86 

06,880  00 
121,426  00 

78,480  00 

886  00 
87.660  00 

286,710  26 
81,600  00 

181,098  00 


$26,067  23 

12,808  81 

4,860  00 

20,126  00 

12,600  00 


46,900  26 
82,080  00 

18,860  00 
200,066  20 

60,616  66 
6,290  80 

6,800  00 
11,712  04 
1,101  66 
8,760  00 
2,008  82 

820  00 

48,600  00 

18,102  67 


$81,026  60 
18.806  26 
11,816  22 
19,664  84 
68,782  46 

60,466  00 


178  10 
17,287  28 
01,601  00 

88,868  00 
176  06 

10,186  01 
48,847  84 

4.801  00 
27,888  04 
16,702  88 
11,674  41 
11,160  46 


4,760  00 
86,000  00 

17,840  06 


$98,068  84 
106,940  44 
146.906  78 
79,648  49 
882,147  88 

422,886  00 

284  16 
829,821  86 
161,678  47 
428,661  00 

188,846  00 

264,880  78 

876  00 

147,268  88 

174.000  86 

48,086  00 

202,677  77 

78,076  47 

101.001  60 
64.426  72 

616  00 

82,800  00 

208,210  26 

421  47 
161,640  48 


$680.n8 
1,769,088 
1,122,681 

•278.674 
2,866,646 

2,602,688 

162,678 
8,896,608 

860.489 
8.468,681 

616,782 
764.184 
602,062 
661,204 
1,480,641 

840,860 

i,4os,oa 

t280,014 
400,000 
867,997 

647,162 
260.686 

1.496.684 
168.682 

1,471.942 


*  Btockholders  have  since  eontrlbated  $60,000  to  anrploa. 

t  Stockholders  have  oontribnted  $224,647^  in  oaah  since  the  fire. 


United  States  Branches  of  Foreign  Companies. 


COMPANIES. 


Gross 
Amount 

of 
Inaarance. 


Re- 
insarance 
recovered ■ 


Salvage. 


Net  Loas. 


Re- 
ceived 

from 
Home 
Office. 


Snrplns 

to  Policy 

Holders 

Decern* 

ber  81. 


Aachen  and  Vnoieh, 

Atlas  Aseoranee, 

BrItUh  America  Asanrance.    . 

Caledonian 

Cologne  Reinsurance, 

Commercial  Union.  . 
Hamburg- Bremen  Fire,    . 
Liverpool    and    London    and 

Globe 

Law,  Union  and  Crown.  . 
London  Aaauranee    Corpora- 

tloo, 

London  ft  Lancashire  Fire,     . 
Manchester  Asanrance,    . 
Moscow  Fire,     .... 
Mnolch  Relnsa ranee. 
National  Assurance  Co.  of  Ire- 
land  


$100,736  00 
296.808  00 
266.780  00 
803,006  00 
187.000  00 

640.142  00 
168,160  00 

1,280,990  00 
186,000  00 

238,464  00 

860,813  00 

260,662  86 

66,868  00 


169.678  00 


$29,742  10 
46,414  00 
27,184  12 
26,860  00 


99.012  00 
60,000  OOt 

219,706  02 
7,760  00 

8,228  80 

86,717  00 
84,260  88 


4,000  00 


! $16,866  42 
26.379  00 
41.470  60 
62,816  00 
19.000  00 

62,626  00 


286.026  82 
22.000  00 

27,419  18 

86.405  01 
6.000  00 
2.864  46 


16.291  14 


$144,136  48;$180.00O 


226.610  00. 
197,126  19 
224.740  00 
118,000  00 

878.606  00 
108,160  00 

826,360  16 
106,260  00 

197,806  02 

288.600  99 

230.801  96 

63.608  66 

660,628  00, 


140,286  8 


\ 


288,078 


_• 

_• 
87,676 


260,000 
260,000 

800,000 


$340,141 
427.362 
209,801 
666,418 
279,688 

1,226.790 
380,869 

4,846,414 
447,668 

712,002 

686.810 
427,800 
476,168 
494,9U 

226,610 


•  AH  Baltimore  losses  paid  with  funds  from  home  office. 

t  Includes  both  amount  recovered  from  reinsurance  and  salvage. 
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United  States  Branches  of  Foreign  Companies  —  Concladed. 


OOMPAl^IES. 


Gross 
Amount 

of 
iDsursDce. 


Re- 
insurance 
recovered. 


Salvage. 


Net  Loss. 


Re. 

eelved 

from 

Home 

Office. 


Sorplne 
to  Policy 
Holders 
Decem- 
ber 31. 


North  Briiish  and  Mercantile, 
Northern  Assurance, 
Norwich  Union  Fire, 

Palatine 

Phosnlx  Assurance,  . 

Prnssian  National,   . 

Royal, 

Royal  Exchange  Assurance,  . 
Balamandra,  .  .  .  . 
Scottish  Union  and  National,  . 


Bkandia,     .... 
Bute  Fire,. 

Snn,    ..... 
Thames  and  Mersey  Marine, 
Union  Assurance  Society, 

Western  Assurance, 


$955,876  99 

1,277,71100 

774,523  22 

216,949  66 

788,431  25 

$51,898  00 

411,784  86  , 

98,251  27 

14,601  12 

146,681  15 

$75,561  10 
226,429  88 
104,041  66 
870  51 
119,989  10 

$828,417  89 
639,497  26  $600,000 
572,230  89    636,690 
202,177  93 
471,811  00         -• 

2,600  00 

1,154,900  00 

688,051  00 

130,167  88 

216,950  00 

1 51.098  00 
122,026  00 

47,168  00 

125  00 

120,438  00 

86,808  22 

21,260  00 

2,876  00 
888,364  00 
870,216  78 
139,167  38 
148,642  00 

839,938 
60,000 

147,569  00 

00,660  00 

689,798  00 

4,845  66 

451,6U0O 

8,000  00 
8.500  00 

40,175  00 

14,757  00 

19.460  00 

1 10,720  00 

77,400  00 

182,812  00 

68,200  00 

670,578  00 

4,345  66 

326,069  00 

102,027 

68.638 

564,782 

300,000 

897,022  00 

38,000  00 

82,201  00 

831,821  00 

199,750 

$2,417,810 
826.608 
766,336 
668,271 
760,776 

404,586 

3,022,616 

802.360 

291,291 

2,374.023 

282,566 
206,889 
718.982 
809,728 
445,908 

661.768 


*  All  Baltimore  losses  paid  with  funds  from  home  office. 

In  the  above  lists  of  course  are  the  names  only  of  such  com- 
panies as  were  authorized  in  Massachusetts.  There  is  omitted 
also  the  comp&nies  which  thought  it  wise  to  retire,  or  reinsure 
and  greatly  curtail  their  operations,  on  account  of  their  Balti- 
more losses.  The  table  therefore  does  not  present  a  complete 
statement  of  the  amount  the  insurance  companies  were  called 
upon  to  surrender  on  account  of  that  two  days'  disaster.  The 
companies  which  were  represented  in  Massachusetts  at  the  time 
of  the  fire  and  which  have  since  retired  from  this  Common- 
wealth chiefly  owing  to  losses  then  sustained  are  the  Greenwich, 
which  has  reinsured  and  will  liquidate ;  the  Potomac  and 
Lafayette,  which  reinsured ;  and  the  Firemen's  and  the  Home 
Fire,  both  of  Baltimore,  whose  business  was  reinsured  and 
whose  affairs  are  being  closed  up  by  receivers.  The  Atlas 
Mutual  of  this  city  had  heavy  losses  in  the  conflagration  in 
question,  which,  with  misfortunes  subsequently  sustained  at 
Rochester  and  elsewhere,  rendered  it  necessary  that  its  doors 
be  closed  and  a  receiver  ap[)ointed. 


Depaktment  Examinations. 

The  fire  and  marine  companies  examined  by  the  department 
during  the  year  1903,  as  required  by  law,  are  given  below, 
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together  with   the  location  of  the  head  office  of  the  company 
and  the  date  of  the  previous  examination  :  — 

West  Newbury  Mutual, 

Fitchburg  Mutual, 

Ark  Wright  Mutual, 

Boston  Manufacturers^  Mutual, 

Cotton  and  Woolen  Mutual, 

Rubber  Manufacturers*  Mutual, 

Industrial  Mutual, 

Whiting  Mutual, 

Atlas  Mutual, 

Citizens*  Mutual, 

Lumber  Mutual,  . 

Mutual  Protection, 

South  DanTers  Mutual, 

Annlsquani  Mutual, 

North  American, 

Besides  the  above  companies,  the  following  companies  of 
other  classes  were  also  examined  during  the  year :  — 


.    West  Newbury, 

.    October,  1900. 

.    Fitchburg,   . 

1902. 

Boston, 

.    November,1900. 

Boston, 

C»                              Ci 

.    Boston, 

October,       " 

.     Boston, 

U                         tl 

.    Boston, 

1902. 

Boston, 

1900. 

Boston, 

January,  1898. 

.    Boston, 

Oitober,     1900. 

.    Boston, 

November,   ♦• 

.    Charlestown, 

a                 ti 

.    Peabody, 

«»                  It 

.    Gloucester,  . 

(i                            44 

.    Boston, 

.    December,  1902. 

Columbian  National  Life, 
State  Mutual  Life, 
American  Mutual  Liability, 


Conveyancers'  Title, 

Mass.  Street  Railway  Accident, 

Massachusetts  Title. 


The  National  Assurance  of  Ireland,  whose  principal  office 
in  this  country  is  at  Hartford,  and  the  Moscow  Fire  Insurance 
Company,  with  its  head  ^office  in  the  same  city,  were  also 
examined  during  the  year. 

Finances  of  the  Department. 

The  surplus  accruing  to  the   department  during  the  year 
1903  was  $28,200.11.     Its  income  from  fees  paid  by  insur- 
ance companies  and  their  agents  and  brokers   amounted   to 
175,684.43, — an   excess   over    1902    of  $3,577.41;   and  the 
expenses    of    its   maintenance   aggregated   $47,484.32.      The 
increase  of  expenses  over  the  previous  year  was  chiefly  due 
to  the  fact  that  for  the  first  time  the  cost  of  publishing  the 
annual  report  of  the  department  was  charged  to  its  account, 
thus  increasing  the  expense  by  $4,011.32. 

Respectfully  submitted, 


dOU/i/'f^^^^u/U44\^ 


Insurance  CommissioTier, 
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EEPOETS  OF  RECEIVERS  OF  INSOLVENT  FIRE  COMPANIES. 


Atlas  Mutual  Insurance  Company.  —  Franklin  T.  Hammond, 
50  State  Street,  Boston,  receiver;  appointed  May  11,  1904. 
His  account  to  May  19  was  as  follows  :  — 

Received  from  the  company  in  cash, .        .        .        f  19,149  76 
Receipts  from  premiums,  etc.,    ....  26,002  93 

Total, 146,162  68 

Expenditures. for  commissions,  services,  etc.,    ....         1,192  01 

Balance  May  19, 1904, f  43,960  67 

The  gross  amount  of  unpaid  loss  claims,  so  far  as  appears, 
is  $67,848.72,  and  the  amount  claimed  as  return  premiums  on 
policies  cancelled  prior  to  the  receivership,  is  $2,882.08. 
There  is  apparently  due  $8,214.61  for  reinsurance  on  the 
unpaid  losses^  as  given  above,  and  it  is  possible  that  there 
will  be  some  salvage.  The  receiver  states  that  there  are 
accounts  outstanding  for  premiums  in  course  of  collection,  the 
exact  amount  of  which  it  is  impossible  to  give.  They  are 
stated  to  be  about  $47,000,  but  in  attempting  to  collect  upon 
these  amounts  the  receiver  finds  many  cases  where  the  claim  is 
made  that  the  policy  was  never  accepted ;  and  in  other  cases 
the  policy  holders  refuse  to  pay  more  than  the  earned  part  of 
the  premium. 

Eastern  Mutual  Fire, — Fred  H.  Kidder,  82  Devonshire 
Street,  Boston,  receiver ;  appointed  Feb.  2,  1897.  The  final 
dividend  recently  paid  brings  the  total  percentage  paid  on  losses 
to  40  per  cent.     Balance  on  hand  about  $180. 

Firemen^ s  Fire  Insurance  Company. — International  Trust 
Company,  Boston,  receiver  ;  appointed  July  6,  1900.  Balance 
on  hand  at  beginning  of  the  year,  $401,994.24;  received 
during  the  year,  $200;  present  total,  $402,194.24. 

Melrose  Mutual  Fire.  —  Alpheus  Sanford,  Mason  Building, 
Boston,  receiver;  appointed  Nov.  26,  1895.  There  is  no 
substantial  change  in  the  accounts  of  this  receivership  from 
the  figures  reported  one  year  ago. 
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Comparative  Table  A.  —  MdBsachuseitB  Mutual  Fire  Insurance 

Companies, 


19««.* 

l»M.t 

iDereaae  or 
D^ereate  In  1908. 

Assets  (including  contingent), 

141,061,678 

t46,188,864 

14,071,686 

Liabilities,         .... 

6,919,906 

6,474,889 

664,483 

Cash  sarplas,    . 

6,890,771 

6,466,666 

76,784 

Income, 

7,088,183 

7,864,038 

816«860 

Disbursements, . 

6,867,753 

6,998,718 

640,966 

Premioms, 

6,624,612 

7,806.148 

780/^36 

Losses  paid. 

1,096,449 

1,198,109 

97,660 

Losses  incurred, 

921326 

1,281,866 

809.629 

Risks  outstanding,    . 

997/^14,226 

1,092,028,164 

94^13,928 

Expenses, . 

988,666 

1,066,036 

81,871 

Assessments  collected. 

10,664 

7,976 

—2,689 

Profits  returned. 

4,218,172 

4,641,762 

423,680 

*  Fortjr-seyen  companies. 


t  Forty-fiye  compantes. 


Comparative  Table  B.  —  Maaaachusetta  Mutual  Fire-Marine  Inaur- 

ance  Companies, 


19««.* 

1»0«.* 

Inoreaae  or 
DtcreaM  In  190S. 

Assets, 

$689,966 

1666,126 

—♦23,840 

Liabilities, 

266,136 

268,709 

7,673 

Surplus,    . 

333,829 

802,416 

9 

—31,418 

Income,    , 

436,046 

488,480 

2,884 

Disbursements, 

407,011 

462,712 

46,701 

Premiums, 

426,920 

418,322 

—7,698 

Losses  paid,      . 

297,263 

813,260 

16,997 

Losses  incurred. 

276,007 

318,281 

37,274 

Risks  outstanding,     . 

17,914,074 

18339,619 

926/^46 

Expenses, . 

90,387 

98,732 

8,846 

*  Two  companies. 
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Comparative  Table  C.  —  Massachiaetts  Joint-Stock  iMurance 

Companies. 


i 

190».* 

lINW.t 

Increase  or 
Decrease  in  1909. 

Cash  capital,  . 

$3,900,000 

$3,700,0C0 

-4200,000 

Assets,    . 

11,804,214 

11,624,033 

—180,181 

Liabilities, 

4,422,766 

4,260,827 

—161,938 

Surplus, . 

7,881,449 

7,363,206 

—18,243 

Income,  . 

6,654,389 

6,836,762 

—717,687 

Disbursements, 

6,368,066 

6,164,973 

—203,092 

Fire  premiums. 

6,233,448 

4,633,412 

—700,036 

Marine  premiums, . 

801,940 

823^63 

21,628 

Fire  losses  paid, 

2,616,688 

2,813,142 

—202,446 

Marine  losses  paid. 

636,136 

617,723 

—18,412 

Fire  losses  incurred. 

2,629,867 

2.316.701 

—214,166 

^farine  losses  incurred, 

702,211 

607,248 

—194,963 

Fire  risks  outstanding,  . 

651,346,990 

592.262,431 

40,916,441 

Marine  risks  outstanding. 

6,370,860 

6,433,814 

62,464 

Expenses,       .        .        .        . 

2,742,978 

1,926,060 

—816,928 

Cash  dividends  declared^ 

381,600 

373,000 

—8.600 

•  Fire 

comp 

lanies. 

H 

t  Four  companies. 
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CoMPARATiTS  Tablb  D.  — Fire  and  Marine  Insurance  Companies  of 

Other  States, 


i9«a.« 

ivos.t 

iDcreate  or 
Deereate  In  1906. 

Gash  capital,  . 

$48,302,875 

•49,502,875 

$1,200,000 

Assets,  . 

265,679,011 

281,127,024 

15,448,013 

Liabilities,     . 

128,780,767 

134,538,580 

5,757313 

Surplus,. 

136«898,244 

146,588,444 

9,690,200 

Income^ . 

159,143,401 

153,552,481 

—5,590,920 

Disbarsements, 

124,430,663 

130«563,326 

6,132,663 

Fire  premiums. 

136,779,060 

131,416,833 

—5.362,227 

Marine  premiums. 

8,624,786 

8^29,669 

—95,067 

Fire  losses  paid,     . 

62,404,183 

60,967,036 

—1,437,147 

Marine  losses  paid, 

4,250,578 

4,974,121 

723,543 

Fire  losses  incurred. 

52,509,822 

62,291,895 

782,073 

Marine  losses  incurred,. 

3,852,546 

5,280,675 

1,428,129 

Fire  risks  outstanding,  . 

17,518,558,214 

18,703^22,406 

1,164.964,192 

Marine  risks  outstanding. 

208,647,908 

226.855,554 

18,207,646 

Expenses,       .         .        .        . 

44,404,470 

48,939,118 

4,534,648 

Cash  dividends  declared. 

5,015,460 

6,490,874 

1,475,414 

*  One  hundred  and  seventeen  companies, 
t  One  biradred  and  nineteen  companies. 
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Comparative  Table  E.  —  United  States  Branches  of  Foreign 

Companies, 


IMS.* 


IMS.t 


IncreMe  or 
D«erea8elal903. 


Deposit  capital, 
Assets  in  United  States, 
Liabilities  in  United  States, 
Surplus, . 
Income,  . 
Disbursements, 
Fire  premiums. 
Marine  premiums. 
Fire  losses  paid. 
Marine  losses  paid. 
Fire  losses  incurred. 
Marine  losses  incurred. 
Fire  risks  outstanding. 
Marine  risks  outstanding. 
Expenses, 


18,100,000 
74,018,829 
49,724,487 
24,289,342 
70,901,908 
67,137,768 
60,608,658 

4,623,168 
28,212,680 

2,271,884 
27,775,916 

1,962,070 

7,007,711,921 

93,979,410 

18,833,375 


18,500,000 
80,655,847 
51,585,177 
29,070,670 
64,384,226 
57,650,245 
56,104/^02 

3,244/^11 
28,496,076 

2,006,712 
28,671,302 

2,686,735 

7,330,994,249 

99,289,219 

20,776,833 


1400,000 

6,642,018 

1,860,690 

4,781,328 

—6,517,682 

512,477 

—4,499,051 

—1,378,657 

283396 

—265,122 

795,387 

724,665 

823,282,328 

5,309,809 

1,942,468 


*  Thirty-seven  companies, 
t  Thirtj-nine  companies. 


IXSX7BANCE   OOHMISSIOmCB. 


Aggregates  of  All  the  Gompaniee. 


19M. 

IMS. 

IncreAMor 
DeoMue  Id  1908. 

Cash  capital, .... 

160,802376 

t61,702376 

11,400,000 

Assets  (inclading  contingent 

of  Mutual  Ck>mpanies). 
Liabilities,     .... 

893,148,697 
189,104,061 

419,106,398 
197,122,682 

26,967,696 
8,018,671 

Surplus, 

176,293,686 

1 

189,791,291 

14,497,666 

Income, 

244,078.877 

232,066,922 

—12,007,955 

Disbursementa, 

198,701,260 

200,829,974 

7,128,714 

Fire  preminms. 

209,254,690 

199,484,396 

—9,770,294 

Marine  premiums, 

;        14,861,747 

12,891,564 

—1,470,183 

Fire  losses  paid,     . 

94,281,870 

98,026,276 

—1,256,094 

Marine  losses  paid. 

7,802,840 

7,766,903 

453,568 

Fire  losses  incurred. 

88,788,994 

94,468,060 

10,679,066 

Marine  losses  incurred, 

6,741,260 

1 

8,780,182 

1,988372 

Fire  risks  outstanding,  . 

26,083,790,626 

27,729,558,992 

1,646,768,367 

Marine  risks  outstanding,     . 

318,251,978 

340,665,954 

22,413,976 

Expenses,      .         .         .        . 

67,054,875 

72,804,769 

5,749,894 

Cash  dividends  declared. 

6,896,960 

6,868,874 

1,466,914 
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Table  I.  —  Mdaaachusetts  MiUucU  Fire  Insurance  Companies, 


NAME  OF  COMPANT. 


Ck>ntiDgent 
AMets. 


Admitted 
AMeto.* 


Llabiliae0.t 


Burplui  or 

Deflcteney 

in  1008. 


Sarplui  or 

Dondeney 

In  1002. 


AbingtOD, 
AnnlBqaam,    . 
AtUw, 

Attleborongh, 
Barnstable  Coanty, 

Berkshire, 
Bristol  Coanty, 
Cambridge, 
Citizens',         • 
Oohssset, 


Dedham, . 

Dorohester, 

Filchbarg, 

Groveland, 

Hampshire, 


Hingham, 
Holyoke, . 
Lowell,  . 
Lumber,  . 
Lynn, 


Merchants'  and  Farmers', 

Merrimack,     • 

Middlesex, 

Mataal  Fire  Assnranoe, 

Mutual  Protection, 

Newbnryport, 

Norfolk,  . 

Qulaoy,    . 

Balem«     . 

Salisbury  and  Ameebury 


Saugus,    . 
South  Danvers, 
Traders'  and  Mechanics 
Western  Massachusetts, 
West  Newbury, 


Whiting, . 
Worcester  Mutual, 

Totals, 


$05,706 

3,404 

102.355 

37.758 

243,414 

140,715 
120,408 
876,404 
877,688 
10,682 

106,428 
560,644 
264,800 
137,582 
56,036 

400,182 
550,178 
155,102 
843,748 
58,612 

811,087 
412,016 
640,547 
100,215 
80,008 

45,606 

346,523 

477,248 

08,760 

51,072 

840,673 

71,078 

607,077 

54 

102,836 

124,200 
614,851 


$8,605,474 


$105,580 

0,601 

184,054 

43,652 

105,686 

151,066 

8,080 

246,141 

332,618 

1,451 

160,284 

472,806 

206,554 

1,352 

58,883 

353,070 
023,078 
201,086 
138,047 
63,936 

260,261 
253,524 
700,285 
215,335 
126,841 

88,801 

644,778 

705,963 

107,782 

4,482 

2,684 

81,521 

670,810 

371 

160 

85,631 
845,582 


$8,376,627 


$52,322 
127 

130,416 
10,643 
64,010 

88,150 

660 

223,768 

203,474 

2,596 

58,595 

310,080 

168,366 

2,256 

30,854 

218,928 

292,557 

82,902 

58,415 

15,142 

167,414 

220,848 

847,478 

58,316 

40,023 

5,504 

186,684 

260,187 

50,620 


11,066 

810,082 

0 

4,424 

20,204 
838,332 


$4,047,441 


$53,267 

8,688 
88,009 
41,676 

68,816 

22J78 
120,144 
—1,145 

101,630 

161,407 

88,188 

28,029 

189,142 

631,41611 

118,188 

80,532 

48,704 

101,847 

33,176 

852,807 

162,010 

77,818 

88,297 
458,004 
455,776 

48,162 

-§ 

10,555 

860,737 
362 

-5 

6,237 
507,250 


$40,458 

20,060 
82,230 
80,886 

68,684 

61,674 
189,190 
—1,442 

106,810 

160,018 

42,760 

5 

80.662 

146,894 

620,076)1 

113,258 

50,560 

48,618 

92,753 

81,416 

856,667 

160,682 

86,945 

84,221 
469,537 
442,794 

56,719 
-t 

-«- 

21,798 

871,418 
—10,246 

-§ 

4,891 
506,051 


$4,815,244 


$4,860,118 


Manufacturers'  Mutuals, 


Arkwrisht 

Boston  Manufacturers',        . 
Cotton  and  Woolen, 
Fall  River  Manufacturers',    . 
Industrial 

Paper  Mill,      .... 
RuDber  Manufacturers', 
Worcester  Manufacturers',  . 

$6,000,284 
7,276,637 
1,866,854 
2,273,531 
1.860,670 

608,046 

1,500,722 

•    2,520,852 

$1,225,023 

1,411,089 

204,883 

485,286 

172,327 

126,104 
302,040 
547,025 

$611,402 
737,387 
202,026 
232,002 
147,041 

61,047 
176,117 
258,076 

$614,521 
673,702 

01,457 
253,284 

25,286 

64,247 
125,023 
288,949 

$575,371 
611,824 

90,402 
234,307 

44,035 

50,580 
121,830 
260,820 

Totels 

Grand  totals,    . 

$23,406,006 
$82,102,470 

$4,564,267 
$12,040,804 

$2,426,898 
$6,474,889 

$2,137,360 
$6,452,613 

$2,007,178 
$6,376,296 

*  Not  including  contingent  assets.  f  Including  unearned  premiums. 

X  This  oompany  charges  a  cash  premium  adequate  for  expenses  only,  and  relies  on  deposit 
notes  to  pay  losses.  $  This  company  charges  no  cash  premium. 

II  Including  guaranty  capital,  $100,000. 
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Table  II.  —  MassachuseUs  Mutual  Fire  Insurance  Companies, 


NAMX  OF  COMPANY. 


Amonnt  at  Risk 
Dm.  81, 1908. 


looome. 


Dlsbane* 
menu. 


AUogton,       .        .        •        .        •       . 

Amdaqiuoi, 

Atlas 

AttleboroQgb, 

Barnstable  Oonnty 

Berkshire, 

Bristol  Coanty, 

Cembrldge, 

Citizens', 

Oohaeeet, 

Dedham, 

Dorchester, 

Fltehbarg 

Ororetaod,      .       •        •        ■        .        • 
Hampshire,     .       .        .... 

Htoghsm, 

Holyoke, .   ' 

Lowell, 

Lamber, 

Lynn 

Merchants'  and  Farmers',     • 

IferriiDsck, 

Middlesex 

Mmnal  Fire  Assurance, 

Mainal  Proteetlon 

Kewbnryport 

Norfolk 

QoiDcy,    . 

Bslera 

SaUsbnry  and  AmMbnry,     . 

SaagDs, 

Sonih  Danrers, 

Traders'  and  Meehanlos', 
Western  Msssaehaselts, 
WestNewbary, 

Whiting 

Worcester  Motnal,         .... 

Totals, 


$6,228,058 
81S,6W 

12,710,288 
2,525,046 
T,555,758 

10,810,321 

1,780,505 

28,288,208 

27,640,061 

844,600 

6,015,041 

84,712,020 

10,008,122 

1,784,088 

8,620,826 

26,586,817 

88,167,020 

0,762.092 

4,271,204 

2,170,656 

20,872.408 

28,751,000 

48,776.281 

6,102,525 

5,410,880 

756,585 

24,184,555 

82,586,226 

5,786,650 

1,403,118 

2,686,145 

1,128,858 

40,658,012 

1,200 

1,588,005 

6,068,067 
44,805,095 


$506,640,608 


$88,606 

1,062 

811,101 

7,227 
48,775 

58,077 

1,598 

184,953 

108,080 

665 

41,870 

216,638 

116,082 

8,689 

20,521 

104,811 

108.026 

65,480 

121,603 

8,542 

118,891 

187,616 

201,428 

81,880 

45,706 

4,140 

112,082 

179,446 

49,457 

6,711 

8,539 

4,017 

208,486 

18 

8,529 

28,589 
200,806 


$28,429 

578 

198,060 

6,429 

41,194 

50,008 

2,110 

141,107 

108,606 

888 

44,548 

187,058 

116,608 

7,051 

90,219 

118,272 
188,2-zO 

57,410 

85,601 

7,872 

100,038 

181,187 

188,426 

26,655 

88,264 

8,586 

122,500 

150,003 

46,840 

5,228 

2,007 

7,800 

190,082 

659 

8,686 

21,841 
185,720 


$2,040,024 


$2,686,601 


Manufacturers*  Mutuals. 


Arkwright, 

BostoD  Maonfactorers*, 
Cotton  and  Woolen,       .... 
Fall  Rlrer  Manniisctarera',    . 
Indutrlai, 

Paper  Mill, 

Babber  Manafaetnrers', 
WoroMter  Mannfaetnrera',  . 

Toult, 

Srssd  totals, 


$152,617,601 

186,078,558 

43,724,025 

55,556,624 

20,806,017 

15,178,850 
80,727,842 
63,008,445 


$585,878,461 
$1,092,028,154 


$1,252,070 

1,520,233 

893,716 

475,898 

250,286 

126,805 
856.680 
528.976 


$4,914,000 
$7,854,038 


$1,102,070 

1,325,536 

870,166 

418.007 

248,065 

100.040 
830,547 
458,660 


$4,862,117 
$6,908,718 
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REPORT   OF  THE 


Table  III.  —  Ma$9achu8ett8  Muttuil  Fire  Inmirance  Companies, 


NAME  OF  COMPANY. 


Com- 

menced 

BuiineM. 


Premiama. 


LosMflPald. 


EzpeoMs. 


AblDgton, 
ADDlsqaam,  . 
Atlas,     . 
AuteboroQgb, 
Barnauble  Coanty, 


Berkahire,     . 
Briatol  County, 
Cambrid^,   . 
Cltlzena', 
Cohaaaet, 


Dedham, 

Dorcbeater, 

FItebburg, 

OroveUod, 

Hampablre, 


HiDgbam, 
Holyoke, 
Lowell,  . 
Lumber, 
LyoD,     . 


Marcbanta*  and  Farmera*, 
Merrimack,   . 
Mlddleaez,     . 
Mutnal  Fire  Aaaurance, 
Mutual  ProteotioD, 

Newburyport, 

Norfolk, 

Qulncy,  .... 

Balem,    .... 

Baliabury  and  Ameabury, 


Sauffua, .... 
Soutb  Danvera,     . 
Tradera'  and  Mecbanlca', 
Weatem  M  assacbuaetta, 
Weat  Newbury,  . 


Wbltlng, 
Worceater  Mutual, 


Totala, 


1817 
1847 
1892 
1846 
1888 

1886 
18» 
1884 
1846 
1846 

1887 
1866 
1847 
1828 
1882 

1826 
1848 
1832 
1896 
1828 

1847 
1828 
1826 
1827 
1864 

1829 
1826 
1861 
1888 
1866 

1862 
1829 
1848 
1894 
1828 

1899 
1824 


$84,018 

809,860 

6,807 

89,766 

61,789 

1,640 

121,480 

90,624 

611 

84,686 
199.804 
106,611 

18,186 

89,202 
148,627 

66,764 

117,294 

6,669 

106,662 

128,072 

176,748 

22,766 

89,012 

2,482 

84,331 

160,708 

44,966 

6,600 


2.738 

170,880 

18 


22,208 
167,700 


$2,646,496 


$7.MT 
84 

141,667 

4,304 

13,031 

18,706 

632 

47,689 

21,740 

60 

13,613 

72,704 

43.768 

3.086 

7,776 

81,740 
43.701 
17,626 
40,796 
368 

80.836 
46,797 
60,624 
2,624 
11,804 

447 

26.779 

42,206 

16,066 

8,000 

284 

1,066 

66.179 

2,000 

18,314 
38,691 


$866,911 


$9,601 

43S 

66,428 

2,126 

7,186 

16,084 

1.487 

41,170 

30,288 

823 

12,616 

62,929 

86,960 

1,617 

4,847 

24,944 
61,889 
20,784 
19.628 
3,047 

30,199 
34,757 
49,896 
6,091 
16.464 

963 

24,834 

61,388 

16,814 

2,229. 

1.723 

1,212 

64,462 

669 

678 

2,882 
46,723 


$730,803 


Manufacturers^  Mutuals, 


Arkwriffbt,    .        .        .       . 
BoatOQ  Manufacturera', 
Cotton  and  Woolen,     . 
Fall  River  Manufacturera', . 
Industrial,     .... 


Paper  Mill,    .       .       .       . 
Rubber  Manufacturera', 
Worceater  Manufacturers', 


ToUla,    . 
Grand  totala. 


1860 
1850 
1876 
1870 
1890 

1887 
1886 
1866 


$1,214,206 

1,472,182 

383.513 

468,926 

252,972 

123,016 
346,00C 
608,832 


$4,769,652 
$7,306,148 


$82,211 
92,428 
82,326 
26,667 
28,788 

10,386 
32,690 
26,859 


$327,198 
$1,193,109 


$67,363 
99,756 
39,392 
26,708 
29,716 

9,696 
36.866 
26,349 


$334,733 
$1,066,036 
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Tabm   IV. 


3fa8sachuseUs  Mutual  Fire^Marine  Insurance  Com- 

panies. 


RAMB  OF  COM. 
PANY. 

Com. 

m«noed 

BnaineM. 

Oaaranty 
Fond. 

Scrip 

Out. 

standing. 

Admitted 
Aasetfl. 

Llabili. 
ties* 

DeilcleDey 

in 

1908. 

Deiideney 

in 

1902. 

China,     . 
India,t    . 

1868 
1867 

$150,000 

$606,000 
160,471 

$279,887 
286,288 

$170,100 
84,600 

$406,808 
08,842 

.$880,280 
97.612 

ToUU,     . 

•     • 

$160,000 

$666,661 

$666,126 

$268,700 

$604,146 

$477,782 

*  Indoding  aneamed  preminma,  bot  not  inolnding  oaab  or  itook'note  guaranty  fund  or  oat- 
atandlng  scrip. 

t  Company  eommeneed  to  do  fire  buslnMa  in  1804. 

Table  V.  —  Mdssachuaetts  Mutual  Fire-Marine  Insurance  Companies, 


NAME  OF  COMPANY. 

Oliina, 

India, 

Totals 


Income. 


Disburse- 
ments. 


Premiums. 


Losses 
Paid. 


Expenses. 


$809,398 
129,087 


$488,480 


$340,107 
112,606 


$462,712 


$298,821 
124,601 


$418,832 


$367,847 
66,018 


$818,260 


$63,166 
45,666 


$98,782 


Table  YI.  —  Massachusetts  Joint-Stock  Insurance  Companies. 


NAME  OF  COMPANY. 


Cash 
Capital. 


Admitted 
Assets. 


Liabilities. 


Surplus  to 

Policy 

Holders 

Deo.  81, 

1903. 


Expenses.* 


Amerleao,    .... 
Boston,         .... 
Mercantile  Fire  and  Marine, 
Bpringfleld  Fire  and  Marine, 


ToUIs, 


$300,000 

1,000,000 

400,000 

2,000,000 


$887,936 

3,818,489 

733,988 

6,283,620 


$3,700,000 


$11,624,033 


$412,777 
962,262 
219,779 

8,666,000 


$4,260,827 


$426,159 

2,866,227 

614.200 

8,667,611 


$7,863,206 


$208,690 

459,196 

77.878 

1,180,287 

$1,926,050 


*  Exdnding  losses,  dividends,  return  premiums  and  drawbacks  and  taxes  on  real  estate. 

Table  VII.  —  Massachusetts  Joint-Stock  Insurance  Companies. 

Fire  Business, 


NAME  OF  COMPANY. 

Income. 

Amount  at 
Disburse,  i        Risk 
ments.          Deo.  81, 
1        1908. 

! 

Premiums. 

Losses 
Paid. 

American,  .       .       •        •        . 
Boston.       ..... 

Mercantile  IHre  and  Marine,     . 
Bpriagfleld  Fire  and  Marine,    . 

$601,605 

1.616,784 

196.607 

8,422,766 

$488,088 

1,404,675 

829.606 

2,947,809 

$69,188,006 
90,007.119 
27,488,462 

416,628,844 

$627,618 
633,609 
166,676 

8,206,500 

$263,393 
279,441 
218,866 

1,561,442 

ToUls 

$5,886,752 

$5,164,973  |$5e2,262,481 

$4,633,412 

$2,313,142 

Marine  Business. 

Boston 

- 

$6,438,814 

$823,563 

$617,728 
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Table  VIII.  —  Insurance  Companies  of  Other  States, 


Surplus  to 

NAMB  OF  COKffPAN7. 

Cash 
Capital. 

Admitted 
Assets. 

LiabUIties. 

Policy 

Holders 

Dec.  31, 

1908. 

Expenses. 

^tna, 

$4,000,000 

$14,936,646 

$4,911,662 

$10,023,908 

$1,761,100 

AerlooUaral,    .... 
Albany 

600,000 

2,688,607 

1,296,198 

1,287,314 

680,686 

260,000 

686,246 

161,611 

433,736 

60,490 

American,         .... 

600,000 

4,069,400 

2,237,899 

2,721,601 

767,748 

American  Central,   . 

1,000,000 

8,786,863 

1,682,408 

2,202,066 

686,110 

American  Fire, 

600,000 

2,703,428 

1,986,606 

806,828 

647,066 

American  Lloyds,    . 

>. 

647,200 

190,672 

466,628 

102.608 

American  Mutual  Fire,   . 

•    • 

267,414 

106,199 

161,216 

12,718 

AsauraneeCo.  of  America,     . 

400,000 

1,186,100 

637,746 

648,866 

278,886 

Atlan  lie  Mutual,      . 

- 

12,026,022 

2,914,419 

9,110,608 

611,061 

Blackf  tone  Mutual, . 

_ 

701,468 

278,747 

422,721 

81,118 

British  American,    . 

200,000 

460.969 

228,848 

282,111 

123,202 

Buffalo  Commercial, 

200,000 

448,889 

163,803 

284,006 

80,064 

Buffalo  Oerroan, 

200,000 

2,208,663 

488,311 

1,720,242 

108,369 

Caledonian-American,     . 

200,000 

802,124 

16,161 

286,073 

7,867 

Camden  Fire,    .... 

800,000 

1,042,801 

440,000 

602,801 

64,200 

Capital  Fire 

200,000 

466,160 

211,080 

266,080 

86,671 

Central  Mfrs.*  Mutual,  . 

> 

146,712 

80,618 

67,004 

40,268 

Clttzena  (St.  Louis), 

200,000 

732,422 

360,600 

381,728 

170,888 

Colonial  Assurance, 

200,000 

683,362 

314,662 

268,710 

176,206 

Colonial  Fire 

200,000 

313,718 

01,813 

221,006 

43.470 

Columbia, 

400,000 

601,278 

76,466 

424,808 

26,884 

Commerce,        .... 

200,000 

446,376 

161,821 

294,664 

77,838 

Commercial  Union  Fire, . 

200,000 

436,006 

164,680 

281,817 

60,607 

Commonwealth, 

600,000 

1,246,634 

816,460 

930,184 

110,663 

Concordia  Fire, 

200,000 

066,100 

646,806 

809,296 

207,880 

Connecticut  Fire,     . 

1,000,000 

6.086,746 

2,786,118 

2,861,627 

1,067,802 

Continental,      .... 

1,000,000 

14,022,316 

6,479,070 

7,642,346 

2,168,104 

Delaware, 

702,876 

1,736,367 

887,610 

847,848 

866,671 

Detroit  Fire  and  Marine, 

600,000 

1,660,760 

864,764 

1,194,996 

165,021 

Dutchess, 

200.000 

774,121 

470,484 

808,687 

103,400 

Empire  City  Fire,    . 
Enterprise  Mutual  Fire, . 

200,000 

204,883 

60,440 

225,438 

63,610 

- 

261,466 

106,260 

146,207 

12,606 

Equitable  Fire  and  Marine,    . 

400,000 

1,260,434 

600,628 

669,906 

807,160 

Farmers'  Fire,  .... 

- 

888,140 

613,867 

874,202 

208,016 

Federal, 

600,000 

1,700,272 

627,737 

1,081,686 

260,010 

Fire  Association, 

600,000 

6,306,040 

4,037.662 

1,367,478 

1,366,081 

Fire  Ins.  Co.,  Co.  of  Phila.,    . 

400,000 

021.617 

806.100 

625,617 

08,467 

Fireman's  Fund, 

1,000,000 

6,623,060 

2,674,470 

2,048,601 

1,070,121 

Firemen's  (Baltimore),  . 

400,000 

1,211,417 

687,470 

028,047 

206,417 

Firemen's  (Newark), 
Firemen's  Mutual,  . 

1,000,000 

3,268,740 

731,641 

2,627,000 

200,266 

- 

1,100,377 

426,000 

766,287 

43,636 

Franklin  Fire,  .... 

400,000 

3,111,740 

1,666,656 

1,446,086 

317,032 

Oerman  (Freeport), 

200,000 

4,010,607 

8,207,831 

1,703,276 

1,142,261 

Oerman  Alliance,     . 

400,000 

1,204,836 

371,600 

833,286 

131,318 

Oerman  American, . 

1,600,000 

11,008,102 

4,047.774 

7,060,828 

1,684,468 

Oerman  American  Fire, . 

200,000 

643.416 

116,763 

427,668 

64,614 

Oerman  Fire  (Peoria),    . 

200,000 

701,204 

200,021 

402,278 

132,400 

Oerman  Fire  (PltUburgh),     . 

200,000 

675,410 

380,077 

286,433 

183,602 

Oermania  Fire, 

1,000,000 

6,778,517 

2,341,461 

8,437,066 

747,626 

Olrard  Fire  and  Marine, . 

800,000 

1,080,006 

1,001,037 

807,160 

216,016 

Olens  Falls,       .... 

200,000 

3,077,107 _ 

1,371,604 

2,606.603 

6S0.200 

Oranlte  State  Fire,  . 

200,000 

663,114 

852,876 

300,280 

142,408 

Oreenwlch,       .... 

200.000 

2,057,210 

1,769,221 

287,008 

815.847 

Hanover  Fire 

1,000,000 

3,004,843 

2,460,430 

1,644,413 

061,847 

Hartford  Fire,  .... 

1,260,000 

13,304,190 

8,786,781 

4,667,400 

8,865,522 

Home 

3,000,000 

18,038,630 

8,466,042 

0,667,488 

2,777,062 

Home  Fire,       .... 

200,000 

493,112 

205,426 

287,686 

00,360 

Home  Fire  and  Marine,  . 

300,000 

1,448,877 

784,268 

664,610 

387,801 

Hope  Mutual  Fire,   . 

" 

277,466 

139,964 

137,601 

22,070 
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Tablk  Vm.  —  Insurance  Companies  of  Other  States — Condaded. 


NAICB   OF  COMPANY. 


Cash 
Oapiul. 


Admitted 

ASMtS. 


LiabiUtiM. 


Snrplas  to 

Policy 

Holdon 

Deo.  81, 

1008. 


Bxpenfee. 


likd«mnUy  Fire, 

Indianapolis  Ftre,     . 

Ine.  Co.  of  North  America, 

Ine.  Co,  State  of  Pennsyivsnia 

Kinca  County  Fire,  . 

Lafayette  Vlre, 

Manufaeiarere'  Mutual  Fire, 

Mecbanlea', 

Meehanlea'  Mutual  Fire, 

Mechanics'  and  Trsdera', 

Mercsntlle  Mutual  Fire,  . 
Merehanu*  Motnal  Fire, 
Middlesex  Mmoal,  . 
MUlera*  National,     . 
Milwaukee  Fire, 

Milwaukee  Meehaniea',  . 
Naasan  Fire, 

National  Fire,  .  . 

National  Union  Fire, 
Newark  Fire,    . 

New  Hampahire  Fire, 

New  York  Fire, 

Niagara  Fire,    . 

North  Brltiah  and  Mercantile 

Northern 


North  Oerman  Fire, 
North  RiTer,     . 
N'ortfaweatern  National,  . 

Orient 

Pawtoeket  Motnal  Fire,  . 

Pelican  Aaanrance,  . 
Pennsylvania  Fire,  . 
Pbenlx,     .... 
Philadelphia  Mfra.'  Mot.  Fire 
PhcBoix,    .... 


Potomac,  .       .       .       . 

Providence  M ntnal  Fire, 
ProTidenee-Waahington, 

Soeen,       .       .        .        . 
ellanee,  .       .       .       . 


Rliode  laland  ICotual  Fire, 
Roebester  German, . 

Security 

Sprlns  Garden, 
State  Motnal  Fire,    . 

St.  Panl  Fire  and  Marine, 
Tentooia,  .... 
Tradera',  .... 
Union.  .... 
Union  Motnal  Fire, . 


United  Firemen's,    . 
United  Statea  Fire,  . 
United  Statea  Lloyds, 
Victoria  Fire,   . 
'Weateheater  Fire,    . 


Weatero,  .... 
What  Cheer  Mntnal  Fire, 
WilUamabnrg h  City  Fire, 

Totals, 


$200,000 
200,000 

8,000,000 
200,000 
200,000 

200,000 

260,000 

800,000 


200.000 
200,000 

200,000 
200.000 
1.000.000 
750,000 
250,000 

1,000,000 
200,000 
500,000 
200,000 
260,000 

200,000 
860,000 
600,000 
600,000 


200,000 

400,000 

1,000,000 

2,000,000 

200,000 

500*000 
600,000 
800,000 


200,000 
400,000 
400,000 


600.000 
250,000 
600,000 
200,000 


300,000 
260,000 

200,000 
800,000 

800,000 

250,000 


•460,102 

468,082 

11,172,919 

688,652 

888,882 

628,000 
580,706 
097,218 
816,646 
690,710 

196,408 
860,082 
866,798 
772.877 
668,866 

2,868,438 

686,318 

6,418,878 

1,632.767 

696,881 

8,877.260 
406,658 

8,799,648 
662.684 
664,263 

417,078 
1,174,178 
8,619,986 
2,137,737 

434,692 

483,330 
6,218,816 
7,339.524 

272,964 
6,680,170 

606,540 

640,036 

2,892.458 

6,129,068 

1,190,180 

746,818 
1,605,689 
1,432.674 
1,543.321 
1,063,496 

3,648,841 
790.100 

2,681.302 
646.908 
826,863 

1,758,758 
775.449 

1,021,682 
846,686 

8,896,601 

688,798 

810.479 

2,441,921 


$190,287 
179,066 

6,866,661 
812,140 
118,782 

260,630 
211,407 
568,009 
141,962 
186,266 

110,078 
184,680 
289,172 
271,666 
251,368 

1,848,969 
226,767 

8,653,886 
660,948 
167,268 

1,684,788 
218.087 

2,169,422 
106,080 
287,981 

190,266 

693,460 

1,860,908 

1,015.206 

192,266 

204,666 
8,862,171 
4,736,891 

120,276 
8,184,472 

217,624 

163,007 

1,631,969 

2,670,387 

678,898 

286,941 
841,566 
840,622 
992.117 
465,667 

2,209,800 
440,260 

1,188,259 
816,894 
106,694 

1,259,768 

417,452 

874,370 

94,061 

1,900,957 

289.611 
166,897  . 
960,979 


$49,502,876 


$281,127,024  $184,688,580 


$250,876 
288,976 

5,806.368 
271.412 
276,100 

267,870 
819,206 
444,119 
178,684 
404,466 

86.880 
226,602 
616,621 
601,212 
802,497 

1,619,464 

408,656 

2,760,087 

1,071,800 

630,618 

2,192,627 
277,671 

1,680,226 
666,604 
416,382 

126,818 

680,718 

1,769,083 

1,122,681 

242,327 

278.674 
2,866,645 
2,602,633 

152,678 
3,896,608 

387,916 
877,029 
860.489 
8,458.681 
616,782 

459,872 
764,184 
692,062 
651,204 
687,839 

1,489,541 
849,850 

1,493.043 
280,014 
220,269 

499,000 
867.997 
647,162 
250,685 
1,495,634 

844,187 

163,582 

1,471,942 


$146,588,444 


$106,119 
96,461 

2,204,60ft 
87,601 
71,001 

146,606 
28,286 

188,018 
16,419 
96,466 

26,610 

16,172 

67,480 

110,840 

114,688 

586,402 

124,622 

1,480,781 

270,422 

77,069 

682,482 
142,880 
981,126 
46,709 
161,004 

107,978 
260,060 
618,761 
421,371 
29,222 

114,180 
019,882 

1,966,896 
23,629 

1,340,208 

117,268 

26,100 

698.874 

1,120,781 

887,167 

31,858 
427,901 
839,666 
805,300 

54,928 

970.126 
223,389 
539.664 
160,479 
7,683 

172.476 
217,897 
165,386 
52,178 
820,272 

181,906 

28,099 

465,410 


$48,939,118 
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Table  IX.  —  Insurance  Companies  of  Other  States. 

Fire  Business, 


NAMB  OF  COKffPANY. 

Income. 

Dlsbane- 
menta. 

Amount  at 

RUk 

Dec  31, 1008. 

Prwnluma. 

Loaaea 
Paid. 

iBtoa,         .... 
Agricaltural,     . 

AllwDy 

American,  .... 
Amerioan  Central,    . 

$6,042,434 

1,844,814 

224,407 

2,178,646 

2,010,640 

$6,166,472 

1,170,710 

180,113 

1,606,020 

1,632,728 

$643,460,860 

281,702,200 

24,476.760 

348,041,034 

210,081,760 

$5,112,163 

1,236,617 

180.647 

1.816,316 

1,861.220 

$2,480,148 

678.084 

87,688 

728,810 

817,624 

American  Fire,  . 
American  Lloyd ■,     . 
American  Mutual  Fire,    . 
AMorance  Co  .of  America, 
Atlantic  Mutual, 

1,701,060 
278,181 
214,286 
722,686 

3,631,136 

1,476,267 
202,166 
180,810 
766,844 

3,166,801 

200,067,636 
26,761,824 
24,140,240 
65,411,738 

1,648,661 
867,364 
204,781 
684,830 

764,987 
44,078 
11,650 

480,3M 

Blaoketone  Mutual,  . 
Britiah  American,     . 
Buffalo  Commercial, 
Buffalo  German, 
Caledonian-American, 

660,603 
883,800 
227,668 
660,082 
22,410 

404,076 
278,262 
105,066 
600,028 
23,662 

64,670,763 
26,016,607 
24,060,644 
80,806,300 
1,664,711 

536,061 
820,080 
218.078 
476,764 
12,710 

83,128 
164,000 

07,784 

886,088 

6,688 

Camden  Fire,     . 
CapiUlFire,      . 
Central  Manfrs.'  Mutual, . 
CitlKens'  rSt.  Louis), 
Colonial  Assurance, . 

642,070 
250,770 
167,806 
622,678 
623,312 

411,626 
228,812 
142,086 
806,221 
614,628 

62,610,430 
20,104,248 
7,633,127 
41,485,666 
37,044,602 

603,363 
210,010 
168,260 
461,864 
608,040 

808,678 
130,087 
86,368 
887,806 
300,068 

Colonial  Fire,    . 

Columbia,  .... 

Commerce, 

Commercial  Union  Fire,  . 

Commonwealth, 

126,605 
02,068 
222,810 
208,118 
388,784 

100,766 
76,761 
107,760 
164,240 
286,148 

11,748,115 

23,788,883 
10,412,430 
86,088,246 

116,239 

201,001 
197,681 
322,509 

46.678 

07,886 

08,612 

133,484 

Concordia  Fire, . 
Connecticut  Fire, 
Continental, 

Bflaware,  .... 
Detroit  Fire  &  Marine,     . 

676,603 

3,080,608 

6.726,760 

046,426 

484,771 

664,674 

2,680,827 

6,186,086 

706,664 

461,070 

102,004,163 

301,644,006 

1,035,306,861 

123,474,846 

44,011,666 

637,772 

2,879,934 

6,862,666 

809,630 

888,868 

364,840 

1,414.630 

8,680,118 

880,679 

162,674 

Dutchess,   .... 
Bmpire  City  Fire,     . 
Bnterprise  Mutual  Fire,   . 
Equitable  Fire  &  Marine, 
Farmers' Fire,   . 

670,082 
115,086 
218,777 
007.388 
647,660 

482,621 
130,883 
189,826 
791,030 
476,446 

67,684,488 
0,861,264 
84,183,678 
87,178,770 
68,378,487 

644,348 
103,827 
204,862 
888,067 
616,257 

277,038 

77,264 

11,662 

431.238 

850.634 

Federal,      .... 
Fire  Association, 
Fire  Ids.  Co.,  Co.  of  Phlla., 
Fireman's  Fund, 
Firemen's  (Baltimore),    . 

864,447 
3,040,086 

278,008 
3,470,788 

760,440 

710,386 
8,453,047 

258.001 
2,842,617 

746,466 

8,076,436 
631,860,084 

37,806,061 
316,047,560 

90,680,129 

108,863 
3,623.383 

228,962 
2,724,792 

688,154 

8,680 
1,787,248 

128,5M 
1,293,668 

363,414 

Firemen's  (Newark), 
Firemen's  Mutual,    . 
Franklin  Fire,    . 
German  (Freeport), . 
German  Alliance, 

064,606 
860,883 
866,682 
3,120,757 
484,030 

740,041 
770,754 
700,507 
2,616,607 
376,454 

135,173,400 

00,060,788 

154,227,771 

440,162,131 

60,148,601 

811,468 
826,996 
725,997 
2,955,506 
429,480 

327,654 

89,862 

350,666 

1,286,080 

805,141 

German  American,   . 
German  American  Fire,  . 
German  Fire  (Peoria),     . 
German  Fire  (Pituburgh), 
Ger mania  Fire, . 

6,204,322 
152,860 
306,504 
474,735 

2,834,843 

4,483,730 
127,615 
276,830 
412,506 

1,747,047 

884,286,100 
22,883,838 
30,100,645 
56,610,606 

454,487,040 

4,038,477 
127,182 
871,886 
439,387 

2,101,601 

2,299,188 

45,752 

126,373 

203,437 

801,730 

Girard  Fire  &  Marine,      . 
Glens  Falls, 
Granite  Bute  Fire,    . 
Greenwich, 
Hanover  Fire,    . 

638,230 
1,442,827 

400,018 
1,081,344 
3,030,832 

513,024 
1,205,652 

387,034 
1,041,360 
2,460,387 

128,863,770 
220,026,094 
47,672,228 
802,262,608 
408,310,165 

407,021 
1,261,668 

884,403 
1,721,670 
2,880,234 

191,512 
663,010 
283,686 
982,140 
1,286,815 

Hartford  Fire,   . 

Home,         .... 

Home  Fire, 

Home  Fire  &  Marine, 

Hope  Mutual  Fire,    . 

10,628,642 
8,843,886 

273,040 
1,066,267 

274,642 

0,430,712 

7,082,326 

241,488 

046,160 

248,406 

1,207.468,226 

1,192,419,716 

27,078,734 

04,066,633 

20,408,121 

10,180,164 

7,818,760 

267,841 

048,061 

263,027 

5,028,438 

8,690,428 

184,508 

463,761 

9,694 
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Tablr  IX. 


Insurance  Companies  of  Other  States  —  Continued. 
Fire  Business  —  Concluded. 


NAKS  OF  COICPAKT. 

Income. 

Diebarae. 
menta. 

Amonnt  at 

Rlak 

Dee.  81, 1903. 

Premlnma. 

Loaaea 
PaM. 

Indemnity  Fire, 

Ida. Co.  of  N .  Amertea,    . 
Im.  Co.  Btafto  of  Poim.,    . 
Klngii  Connty  Flra,  . 

$288,191 
208,040 

1,257,718 
840,881 
178,888 

$258,582 
225.000 

0,529,102 

87,008 

180,007 

$25,276,280 
20.005,488 

089,847,421 
12,485,871 
18,709,572 

$275,824 
261,784 

4,094,085 

06,607 

160,840 

$148,418 
115,080 

2,489,606 
17,790 
90,704 

LafaycUo  Fire,  • 
Maoafra.'  If uinal  Fire,     . 
lieehaDles*, 

Meehaolcs*  Kotual  Fire.  . 
Mechanice*  8c  Tradere',    . 

400,201 
420,005 
887,779 
285,875 
278,025 

449,908 
800,780 
880,011 
288.840 
216,510 

82,296,547 
49,797,080 
40,829,020 
83.178,021 
20,864,824 

885,438 
409,429 
829,111 
274,218 
255,002 

286,600 
20,870 

100.692 
14,014 

118,288 

Mereantlle  ICmoal  Fire,  . 
Merehaata*  Maiaal  Fire,  . 
Middleeex  Mntoal,    .       . 
Mniera'  National,      . 
Milwaakee  Fire, 

200,282 
278,4«8 
178,991 
602,502 
804,911 

177,978 
280,757 
212,452 
500,408 
208,252 

21,180,020 
81,198,074 
50,899.001 
80,971.041 
81,505,848 

102,986 
259,988 
141.740 
220,175 
274,572 

18,298 

14,211 

84,009 

890,050 

148,002 

Milwaukee  Mecbanlos*,    . 
Naai«u  Fire, 
Katlooal  Fire,    . 
National  Unloo  Fire, 
Newark  Fire,     . 

1,445,820 
887.317 

8,088,840 
782,754 
188.180 

1,287,807 
839,421 

8,084,288 
584,008 
202,009 

180,882,842 
82,850,525 

670,485,408 
00.849,041 
82,413,080 

1,888,987 
840,738 

8,480,002 
718,214 
100,550 

680,808 

148,508 

2,020,275 

208.887 

06,987 

New  Hampahire  Fire, 
New  York  Fire, 
Niagara  Fire,     . 
N.  BritUh  St  Mercantile,  . 
Northern 

1,805,797 
851,572 

2,028,087 
104,785 
851,784 

1,070,002 
822,113 

2,208,868 

97,880 

824,881 

227,009,017 
80,480,211 

380,711,278 
20,020,414 
86,002,787 

1,700,596 
330.508 

2,488,528 
142,201 
828,984 

848,605 

143,028 

1,130,710 

80,060 

150,950 

North  Qermas  Fire, . 
North  RWer. 

Nonhweetem  Nattonal,   . 
Orient,        .... 
Fawtneket  Mntnal  Fire,  . 

885,387 

775,978 

1,517,000 

1,182,881 

119,840 

280,729 

504,089 

1,218,815 

970,041 

81,340 

21,498,800 

81,072,582 

809,027,200 

]41,00S.964 

25,329,189 

804,674 

741,778 

1,882,872 

1,005,551 

104,032 

170,760 
284,200 
408.114 
601,924 
81,086 

Pelican  AaearaDoe,   . 
PenneylTania  Fire,    . 
Pbeniz,       .... 
Pbila.  Mfrs.'  Mnioal  Fire, 

282,881 
2,897,140 
5,428.207 

208,801 
8,831,121 

202,970 
2,388.057 
4.745,155 

229,901 
8,228.988 

81,240,100 
482,002,889 
719,891,100 

20,205,884 
515,628,900 

280,588 
2,809,023 
5,181,418 

254,789 
8,578,277 

140.527 

1,292,788 

2,682,208 

17,082 

1,682,282 

Potomae,     .... 
Provldeooe  Matnal  Fire,  . 
Provideoee  Waehlngton, . 

Qneeo 

Kellanoe 

804.284 

100,755 

1,998,471 

8,272,778 

082,089 

202,070 

77.159 

1,945.824 

2,843,210 

518,927 

88,200,818 

28.070,251 

189,891,141 

377,075,800 

78,798,579 

271,521 

79,182 

1,492,787 

8,000.079 

679,080 

120,088 

80,807 

808.402 

1,580,200 

247,888 

R.  I.  Matnal  Fire,     . 
Roehceter  Oermaa,  . 
Bcenrfty,    .... 
Sprlaa  Oardeo, . 
State  Matnal  Fire,     . 

680,772 
1,065,990 
980,200 
755,475 
988,979 

497,013 
902,715 
771.807 
030,084 
847,104 

07,275,841 
117,000.428 
125.829,828 
117,005,302 
106.052,887 

662,720 
998.874 
858,400 
072,018 
000,007 

81,074 
425,006 
884,431 
274.826 

58,480 

St  Panl  Fire  &  Marine,    . 
Tentonia,   .... 
Tradera*,    .... 
Union,        .... 
Union  Mntnal  Fire,   . 

8,148,805 
078,428 

1,566,029 

805.087 

4T.120 

2,772,287 
004.172 

1,272.048 

872,778 

88,700 

243,100,005 
50.754.799 

158,707,913 
43,702,847 
18,509,050 

2,654,500 
028,415 

1,404.808 

848,509 

82.808 

1,807,088 

862,084 

881,717 

200.301 

8,050 

United  Flremen*fl,     . 
United  Stales  Fire,   . 
United  Statae  Uoyde, 
Victoria  Fire,     . 
WesteheeUr  Fire,     . 

680.899 
680.800 
080,092 
159,442 
2,180,018 

400,280 
450,602 
070,152 
121,880 
1,840,989 

104.619,520 
50,497,108 

14,006,282 
320.507,200 

411,905 
612,770 

150.345 
2,012,041 

280,887 
219,468 

69,151 
950,000 

weetem,    .... 
What  Cheer  Mntnal  Fire, 
Wliliamshnrgh  City  Fire, 

872,982 

811.887 

1,218,164 

881,541 

282.258 

1.058,205 

80,101,898 

88,720.288 

172,854,774 

880,548 

299,880 

1,080,892 

$131,410,838 

171,248 

11,080 

501,810 

Tolele, 

$168,668,481 

$180,568,820 

$18,708,522,400 

$00,907,080 
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Tablb  IX.  —  Insurance  Companies  of  Other  States  —  Concluded. 

Marine  Btisiness, 


NAME  OF  COMPANY. 


Amonnt  at 

Risk 
Dee.  31, 1908. 


Premiams. 


Loues 
Paid. 


uBtna 

AMarance  Company  of  America, 
A  tlantio  Mutual,. 
Ciilzens'  (St.  Loals), . 
Colonial  Aunrance,   .        . 


Columbia 

Detroit  Fire  and  Marine,  . 
Equitable  Fire  and  Marine, 
Federal,  .... 
Fireman's  Fund, . 


Greenwich 

Home 

Home  Fire  and  Marine, 
Ins.  Co.  of  North  America, 
Mechanics'  and  Traders',  . 


Northwestern  National, 

Orient,  .... 

Providence  Washington, 

Security, 

6t.  Paul  Fire  and  Marine, 


Teutonia,     . 
United  States  Fire,     . 
United  States  Lloyds, 
Western, 


$12,208,168 
180,662,801 


8,118,681 

1,211,048 

248,108 

28,760,086 

7,427,106 


8,158,168 

11,270,812 

638,020 

6,760,841 


7,817,716 

270,014 

4,840,183 


8,634,208 


ToUls, $226,020,468 


$836,800 

8,018,046 
166 


74,864 

78.738 

23,642 

703,140 

684,866 

106,200 

262,861 

60,462 

1,810,200 

1,808 


412,027 

26,066 

423,816 

20,678 

667,360 
76 


$8,620,660 


$306,416 

1,152 

1,142,302 

4,640 

87.90S 

60,4S6 

16,311 

410,847 

811,886 

122,460 

100,701 

40,075 

1,868,022 

4,840 

162 

1,680 

302,550 

20.861 

270,404 

2,774 

10.026 

440,806 


$4,074,121 
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Table  X.  —  United  States  Branches^  Foreign  Companies. 

[All  eompanles  In  thii  list  have  a  deposit  capital  of  9200,000,  except  those  doing  a  marine 
bnsineaa,  whloh  have  a  deposit  capital  of  $300,000,  and  are  marked  by  an  asterisk  (*).  Under 
section  04,  chapter  118,  Revised  Laws,  all  general  deposits  in  excess  of  what  is  suflBcient  to 
enable  the  oompany  to  eomply  with  the  law  as  regards  capital  are  counted  as  surplus  funds.] 


NAME  OF  COM- 
PANY. 

Location. 

Amount  at 

Risk 

Dec.  31, 1003. 

Admitted 
Assets. 

Liabilities. 

Surplus  to 

Policy 

Holders 

Dec.  81, 1008. 

Aaeben  &  Munich  Fire, 
Alliance  Assurance, 
Atlas  Assu ranee,   . 
Rriiiah  Am.  Aseuranee. 
Biitlsb  &  For.  Marine,^ 

Aix-Ia-Chapelle, 
London,   . 
Loudon,  . 
Toronto,  . 
Liverpool, 

$88,656,180 

35,355,076 

101,087,447 

123,006,482 

0,807,111 

$1,034,871 

770,756 

1,187,427 

1,202,370 

1,208,030 

$604,280 
275,818 
710,075 
002,578 
642,888 

$840,141 
608,938 
427,352 
200.801 
656,507 

Caledonian,     . 
Cologne  Reinsurance,    . 
CommerdRl  Union  Asa.,* 
Hamburg-Bremen  Fire, 
Law,  Union  8c  Crown,  . 

Edinburgh, 
ColOKne,  . 
London,  . 
Hamburg, 
London,  . 

157,480,004 

88,106,052 

407,264,632 

107,674,633 

38,042,707 

1,563,225 

737,652 

4,120.168 

1,727.844 

710,188 

006,807 

457,060 

2,002,360 

1,807,485 

271,515 

566.418 
270,683 
1,226,700 
330,359 
447.668 

Ltverp.  ft  Lon  ft  Qlobe, 
London  Aaenr.  (Fire), . 
Lon.  Asaur.  (Marine),* 
L'>n.  ft  Laneashire  Fire, 
Maneheater  Assurance, 

Liverpool, 
London,  . 
London,  . 
Liverpool, 
Manchester,    . 

067,745,673 
204,563.454 
11.128,808 
336,067,732 
168,805,206 

11,824,187 

1,004,862 

552,484 

2,438,467 

1,605,828 

6,078,723 
1,282,860 
216,484 
1,853,148 
1,167,483 

4,845,414 
712,002 
886,000 
585,310 
427,800 

Mannheim,*    . 
Marine.*.        .       .       . 
Moscow  Fire, 
Munioh  Reinsurance,    . 
National  Aaauranoe, 

Mannheim, 
London,  . 
Moscow,  . 
Munich,   . 
Dublin,    . 

10,807,181 
33,774,100 
54.230,885 
334,577,801 
42,785,613 

466,868 
520,084 
815,188 
8,028,118 
607,205 

163,713 
173,180 
340,030 
2,533,160 
881,605 

808,150 
856,745 
475,153 
404,044 
225,510 

No.  Brltlah  ft  Mercantile, 

Nortiiem  Assurance,    . 

Norwich  Union  Fire,     . 

Palatine, 

Pbcenix  Assurance, 

London,  . 
London,  • 
Norwich, 
London,  . 
London,  . 

570,236,208 
308,843,060 
276,250.2S4 
140,308.865 
813,514,830 

5,741,781 
3,181,055 
2,558,607 
1,762,464 
2,886,006 

8,823,012 
2,806,267 
1,702.361 
1,004,108 
2,126,280 

2,417,810 
825,608 
766,336 
668,271 
750,776 

Prnasian  National, 
Reliance  Marine,*  . 
Royal,     .... 
Royal  Exchange  Asa  ,  . 

Stettin,    . 
Liverpool, 
Liverpool, 
London,  . 
St.  Petersburg, 

70.021.286 

2,420,820 

812,051.502 

154,377,185 

80,000,008 

1,016,516 
352,048 
8,232,543 
1,086,592 
1,017,280 

611,081 

72,103 

5,210,028 

1,184,232 

725,080 

404,riR5 
280,755 
8,022,515 
802,360 
201,201 

Scottish  Union  ft  Nat'l, 

Hkaodla,. 

State  Fire, 

Bun,        .... 

Svea  Fire  ft  Life,  . 

Bdinburg, 
Stockholm, 
Liverpool, 
London,   . 
Gothenburg,   . 

306,108,028 
85,470,351 
14,883,321 

885,505,178 
40,176,588 

4,257,172 
028,840 
838,508 

2,674,154 
748,068 

1,888,148 
646,284 
126,700 

1,055,212 
480,384 

2,374,023 
282,556 
206.880 
718.042 
800,584 

Thames  ft  Meraey  Mar.,* 

1'horlngia, 

Union  Assurance,  . 

Western  Assuranee, 

Liverpool, 
Erfurt,     . 
London,  . 
Toronto,  . 

•       .       •       • 

7.280,447 
108,080,438 
125,607.078 
237,782,185 

545,163 
1,170,881 
1,264,418 
2,264,065 

285,441 

888,428 

818,425 

1,718,107 

800,723 
200.00S 
445,903 

551,768 

TbtaJs,     . 

$7,430,288,468 

$80,655,847 

$51,685,177 

$20,070,670 
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NAME  OF  COMPANY. 


Income. 


Disbarae- 
ments. 


EzpeoMB. 


PremlQDiB. 


Paid. 


Aachen  ft  MuDich  Fire, 
Alliance  Aasarance,    . 
Allan  Aainranoe, 
Britlnh  America  Aaenrance, 
Britiih  &  Foreign  Marine, . 

Caledopian 

Cologne  Reinenrance, 
Commercial  Union  Aasnranoe, 
Hamberg-Bremen  Fire, 
Law,  Union  and  Crown,     . 

Liverpool  &  London  8t  Globe, 
London  Asanrance  (Fire), . 
London  Afsarance  (Marine), 
London  8c  Lancaeblre  Fire, 
Manchester  Aaanrance, 


Mannheim,   . 
Marine, .  • 

Moscow  Fire, 
Munich  Reinenrance, 
National  Assurance, 


North  British  &  Mercantile, 
Northern  Assurance,  . 
Norwich  Union  Fire, '. 
Palatine,       .... 
Phosnlz  Assurance,     . 

Prussian  National, 
Reliance  Marine, . 

Royal 

Royal  Exchange  Assurance, 
Balamandra, 


Scottish  Union  8t  National, 

Skandia 

State  Fire,  .  .  .  . 
Sun,  .  .  •  .  • 
Svea  Fire  &  Life, 

Thames  &  Mersey  Marine, 
Thuringia,    .        .       .       . 
Union  Assurance,        . 
Western  Assurance,    . 

Totals 


$082,288 

424,314 

090,016 

1,M7,787 

1,645,431 

1,146,641 

614,102 

8,157,116 

1,766,061 

661,473 

7,286,678 
1,461,070 
427,696 
1,995,820 
1,614,869 

785.644 
646.262 
460,199 
3,658,203 
616,665 

8,874,193 
2,419.891 
2.113,818 
1,311,676 
2,568,806 

699.091 

176.837 

6,741,421 

1,643,175 

1,058,111 

2,067,975 
793,948 
194,428 

2,128,446 
667,921 

667.967  I 
1,159,112 
1,127,169 
2,676.695 


$829,458 

415,477 

914.619 

1,438.595 

1,611,660 

1,102,821 

644,182 

2,863,075 

1,609,676 

376,717 

6,249,249 
1.456,912 
897.339 
1,903,613 
1,586,107 

692,158 
636,315 
891,608 
2,826.034 
480,866 

3.865,868 
2,369,906 
1,861,746 
1,141.276 
2,571.486 

696,285 

182,935 

4,973,920 

1,122,736 

888,373 

1,680.801 
777,608 
184,062 

2,033.166 
636,085 

643.615 
1,118,465 

988,902 
2,613,720 


$64,884,226    $57,650,246 


$366,787 
134.480 
335,768 
496,626 
208,645 

460,318 
163,980 
971,708 
681,460 
131,486 

2,085,344 
627,309 
118,441 
776,971 
619,416 

201,946 
136,083 
111,304 
1,102,465 
176,082 

1,247,924 

775,«78 

805,768 

462.373 

1,102,621 

280,477 

18,688 

1,845,201 

420,486 

265,806 

674,182 
270,353 
70,437 
838,196 
197,222 

104.878 
488,570 
388,042 
894,973 


$20,775,833 


$897,194 
882.704 
889,846 

1,510,884 
817,882 

1,064,136 

636,864 

8,028,084 

1,607,481 

360,801 

6,867,664 
1,405,620 
409,326 
1.906,464 
1,881,386 

728,794 
628,448 
403,406 
8,647,888 
482,776 

8.687,877 
2,306,063 
2,044,902 
1,270,151 
2.470,182 

671,126 

164,525 

4.842,393 

1,809,680 

995,835 

1,897,099 
768,103 
184,004 

2,022.549 
687,086 

649,461 
1,100,781 
1,046.308 
2,601,652 


$69,349,013 


$407,668 
171,697 
627,086 
871,046 
486,161 

650,460 
242.818 
1,686,668 
866,319 
170,716 

8,476,816 
678,184 
906,068 
868,267 
748,905 

886,522 
262,145 
280,208 
1,668,179 
801,600 

1,911,806 

1,070.087 

896,605 

606,879 

1,465,884 

813,086 
140,810 
2,478,800 
670,67» 
459,002 

076,285 

444,878 

07,046 

1,007,088 

824,460 

270,728 

627,065 

586,520 

1,522,876 


$30,502,788 
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Table  XII. — MasaachtLsetta  Business  for  1903. 
Massacbusetts  Mutual  Fire  Companies. 


NAME  OF  COMPANY. 


Risks 
Writton. 


Premiums 
Received. 


Losses 
Paid. 


Loi 
Incurred , 


AbingtOQ. 

AoDlsoaam, 

Arkwrtght, 

Alias, 

Atileborougb, 


Barnstable  County, 

Berkshire, 

Boston  Mannfadnrera*, 

Bristol  County, 

Cambridge, 


Ciilzena', . 
Cobasaet, . 
Cotton  and  Woolen, 
Disdbam,  . 
Dorcbesur, 


Fall  River  Manafitetnrers', 

Fitefabarg. 

Ororelaod, 

Hampafalre 

Blng 


Esntn 
am. 


Holyoke,  . 
Indostrlal, 
Lowell,  . 
Lnmber,  . 
Lynn, 


Merchants'  and  Fanners', 

Merrimack, 

Middlesex, 

Matoal  Fire  Assurance, 

Mutual  Protection, . 


Newburyport, 
Norfolk,  .       .       .       . 
Paper  Mill, 

Qain^,     .       .       .       . 
Hobber  Manufacturera', 


Salem,       .... 
Salisbury  and  Amesbnry, 
Saogus,     .... 
South  Danvers, 
Traders'  and  If  ecbaales', 


Western  Massachusetts, 
West  Newbury,      . 

Whiting, 

Worcester  Manufacturers',    . 
Worcester  Mutual, . 


Totals, 


$2,101,046 

02,866 

*  68,826,076 

8,786,067 

720,740 

2,122,606 

8,866,001 

70,064,284 

286,700 

6,408,626 

7,020,824 

72,776 

6,644,0n 

2,280,108 

11,476,684 

21,708,161 

4,764,661 

846,488 

1,166,416 

6,008,014 

8,120,666 
3,717,266 
8,600,186 
1,460,878 
486,014 

4,848,648 
7,882,372 
11,771,808 
1,828,660 
2,166,018 

161,883 
6,076,280 
6,874,600 
8.017,281 
6,480,808 


2,667,711 
666,060 
082,006 
168,876 

8,436,082 

1,200 

244,080 

166,660 

24,108,122 

11,786,004 


$820,708,071 


$82,717 

484,048 

40,808 

6,710 

88,608 
46,164 

607,628 
1,687 

107,640 

00,080 

1,008 

63,400 

84,686 

106,146 

102,644 
71,016 

18,647 
87,806 

116,601 

80,264 

68,800 

82,681 

6,062 

78,686 

111,081 

174,808 

22,686 

84,274 

2,484 

84,831 

46,170 

118,600 

41,703 

48,661 
6,671 

2,788 
128,844 

18 

1J86 
184,088 
168,402 


$8,418,806 


$7,407 

34 

66,088 

10,068 

4,804 

13,081 
12,680 
67,887 
082 
48,216 

21,678 

2^742 
18,628 
60,064 

12,872 

88,282 

8,086 

7,776 

81,740 

36,262 

1,701 

17,626 

22,882 

868 

16,028 
86,784 
60,624 
2,624 
11,684 

447 
26,787 

6,862 
27,121 

2,476 

16,182 

8,000 

284 

1,066 

48,404 


2,000 

06 

16,274 

88,601 


$776,740 


$7,407 

84 

64.840 

21,601 

8,804 

11,672 
12,680 
60,666 
1,208 
47,630 

21,048 

2,742 
18,628 
71,047 

18,401 

88,207 

4.000 

7,776 

81,660 

80,610 

1,701 

14,676 

22,882 

647 

14.666 
88,246 
60.724 
2,624 
11,823 

816 
26,780 

6,862 
27,100 

2,476 

10,648 

8,000 

884 

1,066 

U,604 


1,000 

06 

16,068 

34,276 


$782,616 
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Table  XII.  —  Massachusetts  Business  for  1903  —  (Continued. 
Massachusetts  Mutual  Fire-Marine  Companies. 

Fire  Business, 


name  of  company. 

Risks 
Written. 

Premiums 
Received. 

Loesee 
Paid. 

Losses 
Incnrred. 

ladlR, 

$2,288,681 

$29,161 

$10,868 

$11,284 

Marine  Business. 

China 

$13,640,244 

$188,861 

$178,972 

$168,618 

Massachusetts  Stock  Companies. 
Fire  Business, 


AmAriean.         ....•■. 

$6,692,896 

13,462,928 

6.476,439 

18,916,126 

$44,437,887 

$61,626 

166,309 

61.607 

196.358 

$28,419 
65,277 
28,868 
73,280 

$23,627 

Boston,      ■..«•-'-- 

64,127 

Mercantile  Fire  and  Marine,  . 
Springfield  Fire  and  Marine, 

•  •                • 

•  •                • 

23,971 
81,209 

Totals 

$486,609 

$196,789 

$192,984 

Marine  Busines 

8. 

Boston.      .....■■• 

$49,994,669 

$488,288 

$310,165 

$284,889 

Companies  of  Other  States. 
Fire  Business. 


JBtna 

Agricultural,    .       .        .        •        . 

Albany, 

American  (Newark), 
American  Central,  ... 

American  Fire  (Philadelphia), 
American  Lloyds,  .       .       .       . 
American  Mutual,  .        .       .       . 
Assurance  Company  of  America, 
Blackstone  Mutual, 

British  American,  .       .       .       . 
Buffalo  Commercial, 
Buffalo  German,     .       .        .       . 
Caledonian  American,    . 
Camden  Fire,  .... 

Capital  Fire 

Central  Manufacturers*  Mutual, 
(Mtlzens*  (8t.  Louis),      . 
Colonial  Assurance,        .       . 
Colonial  Fire,  .       .       .       .       < 


$80,222,653 
8,296,800 
2,771,861 
6,024.811 
9,469,829 

8,199,881 
2,678,600 
6,037,218 
4,064,080 
19,146,725 

1,716,647 
706,666 

2,276,767 
760,106 

8,457,426 

2,112,824 
612,078 
4,926,252 
2,666,142 
1,416,774 


$808,686 

75,032 

88,928 

66,069 

110,182 

88,080 
18,076 
44,886 
40,480 
145,874 

22,069 
6,288 

18.679 
8.946 

42,306 

24,906 
14,621 
60,669 
33,690 
16,109 


$183,168 
29,496 
18,217 
14,715 
58,718 

17,293 
8,462 
8,213 
8,098 

16,987 

10,612 
2,846 
9,144 
6,200 

13,116 

19,274 
20,204 
35,137 
17,720 
2,261 


$140,358 
28,128 
18,724 
21,312 
83,949 

22,001 
1,611 
8,650 
8,774 

17,347 

9,481 
2,786 
9,015 
8,578 
16,676 

26,727 
20,214 
82,029 
17,442 
8,587 


INSURANCE   COMMISSIONER. 
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Table  XII.  —  Massachusetts  Business  for  1903  —  Continaed, 
CoMPAKiBS  OF  Other  States  —  Continued. 
Fire  Business  —  Continaed. 


NAME  OF  company. 


Commeroe, 

Coouncreial  Union  Fire, 
Oofumonwealth, 
OonoordiA  Fire, 
Conneelicat  Fire,    . 


OoDtlnental,     . 

Delaware, 

Detroit  Fire  and  Marine, 

Dntcbeflfl, 

Empire  City  Fire,    . 


Enterprise  Mntnal, . 
Equitable  Fire  and  Marine,  . 
Farmers*  Fire, 

Federal, 

Fire  Association,     . 


Fire  Insnranee  Co.,  County  of  Philadelphia, 

Fireman's  Fond, 

Firemen's  (BaltlmoreX, 

Firemen's  (Newark),     .       .        .        -        . 
Firemen's  Mntnal, 


Franklin  Fire, . 
German  (Freeport), 
German  Alliance,    . 
German  American, 
German  Ameriean  Fire, 


German  Fire  (Peoria),  . 
German  Fire  (Plttsbnrgfa), 
Germanla  Fire, 
Girard  Fire  and  Marine, 
Glens  Flails, 


Granite  State  Fire, 
Greenwich. 
Hanover  Fire, . 
Hartford  Fire, . 
Home, 


Home  Fire  (Baltimore), 
Home  Fire  and  Marine, . 
Hope  Mntnal,  . 
Indemnity  Fire, 
Indianapolis  Fire,  . 


Insnranee  Co.  of  North  America, . 
Insurance  Co.  Sute  of  Pennsylvania,   . 
Eings  County  Fire,        .... 

Lafayette  Fire. 

Manufacturers'  Mutual, 


Mechanics', 
Mechanics'  Mutual, 
Mechanics'  and  Tradera', 
Mercantile  Mutual, . 
Merehanu'  Mntnal, 


MlddlsMZ  Mutual,  . 
Millers' National,    . 
Milwaukee  Fire,     . 
Milwaukee  Mechanics', 
Kasean  Fire,    . 


Risks 
Written. 


Premiums 
Beeelved. 


$1,800,897 
l,8e8,6M 
4,I04,20ft 
2,640.768 

18,686,000 

10,178,805 
4,681,644 
1,000,87a 
8,260,807 
1,867,688 


6,048.872 

6.406,641 

8,048.858 

817,678 

18,084,180 

1,060,277 

11,147,281 

2.074,072 

3,044.860 

84,047,010 

8,268,101 

6,488,741 

2,616,277 

21,202,866 

144,860 

008,163 
4,750,681 
7,416,806 
2,400,601 
6,448,167 


6.308,784 

0,617.886 

7,100,808 

23.786.240 

52.716,184 

260,200 
4,147.012 
2.889.616 
1,100.704 

886,740 

29,001,286 

1,014,352 

033,806 

740,367 

14,247,828 

068,027 
8,408,276 
2,646,701 
1,361,412 
8,210,468 

2,772,814 

213,831 

406,007 

2.002,641 

2,383,837 


$14,217 
22,882 
80,164 
24,661 

140,188 

200,224 

60,618 

8,113 

47,116 

12,606 

45,130 

66.830 

46,063 

5.780 

196,866 

8,787 

117,888 

88,074 

41,261 

268,264 

84,133 

64,160 

27,273 

281.826 

1,460 

0,180 
68.266 
72,837 
22,663 
42,060 

66,888 

71,166 

86,447 

280,141 

466,144 

2,702 
46,384 
28,186 
12,722 

4,013 

801,700 
11,358 
11,012 
11,005 

107,780 

18,471 
64,214 
20,602 
11,760 
61,642 

38,560 

2,727 

4,806 

26,661 

21,616 


Losses 
Paid. 


$12,660 

1,286 

8,168 

21.686 

78,754 

116,841 

31,240 

8,289 

18,244 

12,278 

8,213 

25,867 

26,758 

106 

89,662 

6,699 
67,586 
21.186 
16,919 
19,748 

14.767 

19,928 

12,987 

100,799 


8,433 
19,528 
30,077 
11,720 
17,114 

26,580 

80,673 

40,344 

121,163 

198,127 

37 

16,972 
1,789 
8,810 
2,351 

121,188 

670 

4,287 

4,476 

10,888 

10,680 

7,131 

8,810 

668 

7,808 

28,103 

1,668 

6,526 

17,082 

.    7,740 


Losses 
Incurred. 


$7,863 

7,027 

5.422 

20.610 

83,571 

126,168 

83,686 

6,166 

10.386 

12,029 

8,660 

21,060 

27,712 

106 

91,890 

. 

8,336 
60,576 
14,068 
17,290 
21,580 

18,600 

10,247 

11.327 

112,687 


8,488 
28,009 
28,642 

0,208 
15,146 

27,118 

80,604 

43,204 

125.763 

264,602 

87 

16,927 

1,890 

7,210 

806 

126,084 

2,336 

1,806 

1,202 

11,728 

0.463 
7,027 
9,566 
668 
7,663 

30,867 
1.668 
8,778 

11.281 
6,349 
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Table  XII.  —  MassachuaeUs  Business  for  1903  —  Continued. 

Companies  of  Other  States — Oonduded. 
Fire  Business  —  Concluded. 


name  of  company. 


RiBkfl 
WritteD. 


Premlams 
Received. 


Lossei 
Paid. 


LoMes 
Incurred. 


National  Fire, . 
Nallonal  Union  Fire, 
Newark  Fire,  . 
New  Hampshire  Fire, 
New  York  Fire,      . 


Niagara  Fire,  .... 
North  British  and  Mercantile, 
Northern,         .... 
North  German  Fire, 
North  River,    .       .       .       . 


Northwestern  National, 

Orient 

Pawtncket  Matnal, 
Pelican  Assurance, 
Pennsylvania  Fire, . 


Phenlx  (New  York),      . 
Philadelphia  Manufacturers', 
Phosnlz  (Hartford), 

Potomac, 

Providence  Mutual, 


Providence  Washington, 
Queen,      .        .       .        . 

Reliance 

Rhode  Island  Mutual,     . 
Rochester  Oerman, 


Security,  .... 

Spring  Garden, 

State  Mutual,  . 

St.  Paul  Fire  and  Marine, 

Teutonla, .... 


Traders',  . 
Union, 

Union  Mutual, 
United  Firemen's,  . 
United  States  Fire, . 


Victoria  Fire.  . 
Westchester  Fire,    . 
Western,  .... 
What  Cheer  Mutual, 
Wllllamsburgh  City  Fire, 

Totals, 


$10,508,861 

4.00l,(»6 

626,210 

16,467,065 

2,045,077 


20,160,870 

2,717,412 

1,517,627 

820.736 

4,066,884 

8,107,442 
6,231,684 
2,278,141 
1,160,026 
12,076,070 

22,656,107 
2,070,047 

18.066,826 
1,285,238 
1,017,012 

12,801,474 
11,908,408 

3,871,670 
20,763,067 

6,209,660 

6,065,757 
4,264,838 
36,560.220 
5,868,563 
3,671,635 


5,183,652 
4,353,130 
266,850 
2.322,050 
6,202,222 

768,100 
7,233,128 
2,155,701 
3,637,323 
4,007,046 


$781,320,477 


$181,818 

44,004 

6,112 

168,261 

18,018 

241,223 

16,426 

18,125 

8,080 

37,608 

26,177 
48,696 
40,700 
12,841 
187,817 

171.216 
17,238 

180,040 
17,691 
10,928 

126,762 
116,180 

87,371 
156,617 

65,303 

78,792 
51,898 
280,260 
63,799 
41,073 

66,905 
48,292 
2,886 
29,237 
68,769 

6,967 
81,977 
24,408 
28,886 
68,195 


$7,622,506 


$60,414 

10.624 

3,832 

64,386 

6,076 

111,843 
4,501 
0,086 
4,240 
0,687 

16,465 
27,407 
11,768 
10,037 
63,220 

77,077 

1,840 

78,882 

10,327 

007 

60,777 
64,500 
18,051 
16,067 
24,160 

31,056 
88,242 
22,697 
27,811 
22,660 

38,142 
10,862 
2 
21,628 
10,165 

8,745 
88,836 
16,263 

2,466 
82,220 


$8,022,704 


$88,700 

0,841 

3,121 

78,504 

4,536 

115.882 

8.170 

6.700 

8,040 

11,324 

16.039 
26,222 
14,695 
7,616 
64,024 

76,010 
1,878 

86,606 

8,631 

007 

04,066 
60,062 
13,448 
16,010 
26,589 

32,960 
81,667 
26,017 
26,276 
21,673 

40,192 
19,145 
2 
20,449 
28.080 

3,622 
43,816 
18,103 

2,604 
27,008 


$3,142,006 


Marine  Business. 


JStna, 

Atlantic  Mutual, 
Columbia,         .... 
Equitable  Fire  and  Marine,   . 
Fireman's  Fund, 

Home, 

Insurance  Co.  of  North  America, 
Providence  Washington, 
St.  Paul  Fire  and  Marine, 
United  States  Lloyds,     . 

Totals,       .       .       .       .       , 


$2,659,590 

46,846,000 

486,880 

1,244,220 

7,007,811 

771,700 

80,332,166 

13,545,001 

1,808,186 

60,262,612 


$163,080,166 


$60,645 

107,738 

7,072 

21,634 

88,860 

17,810 

214,845 

66,486 

21,088 

144,700 


$770,880 


$46,260 

87,480 

2,028 

16,108 

22,740 

18,060 

141,822 

26,104 

18,236 

144,406 


$468,611 


$46,167 

87,430 

3,244 

17,205 

20,866 

14,180 

180,000 

20,606 

18,045 

146,667 


$472,827 
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Table  XII.  —  Massachuaetta  Business  for  1903  —  Continued. 
United  States  Branches,  Foreign  Companies. 

Fire  Bitsiness. 


NAME  OF  COMPANY. 


Rlikc 
Wrllten. 


PreminmB 
Reoeived. 


Lo«M> 
Paid. 


LOflSM 

Incurred. 


AaoImd  and  Mantch,  . 
AlUftoce  ABSiirane«,    .       . 
Alias  AaaaraDC«, 
Britlah  America  Aaaurance, 
Oaledooian,  .... 


Cologne  Reinsurance, . 

Commercial  Union  Assurance,  . 

Hamborg-Bremen, 

Law,  Union  and  Crown,     . 

Liverpool  and  London  and  Globe, 

London  Assurance  (Plre),. 
London  and  Lancashire,  . 
Manchester  Assurance, 


Munich  Reinsurance,  . 

National  Assurance.   . 
North  British  and  Mercantile, 
Northern  Assurance,  . 
Norwich  Union,  . 
Palatine,        .... 

Phflenlz  Assurance, 
Pmssien  National, 

Royal 

Royal  Exchange  Assurance, 
Salamandra, 

Seotlish  Union  and  National, 
BkAodla,        .... 

State, 

Ban, 

8v« 


Thorinaia,    . 
Union  AssuTBuee, 
Western  Assurance, 


ToUls. 


$8,186,706 
4,044,161 
6,161,481 
8,672,001 
7,477,717 

4,861,007 

12,024,872 

6,379,827 

1,614,669 

81,843,817 

7,886,268 

11,480,987 

6,609,986 

26,660,764 

8,786.700 
21,710,260 
14,260,688 
12,482.888 
12,636,182 

11,128,186 

2,621,873 

44,388,000 

11,466,240 

8,782,884 

10,088,208 
7,898,484 
1,026,782 

17,666,483 
1,666,780 

4,867,023 
6,470,622 
6,688,166 


$826,068,868 


$48,627 
86,964 
60,299 
46,831 
96,308 

60,881 

166,060 

64,208 

14,309 

870,441 

81,472 

87,144 

60,606 

1,667 

264,460 

67,168 
200,766 
112,644 
121,017 
134,886 

136,876 

24,681 

383,392 

118,607 

47,768 

07,864 

61,886 

9,827 

168,878 

22,464 

66,014 
66,179 
81,101 


$8,818,217 


$24,678 
4,464 

89,366 
84,876 
46,663 

90,204 

78,828 

86,749 

6,844 

148,406 

49,407 

46,678 

42,762 

9,689 

116,046 

44,726 
94,700 
62,987 
46,778 
64,908 

66,760 
12,640 
206,000 
43,100 
16,762 

89,034 
31,182 
4,668 
99,771 
17,116 

20,666 
20,607 
49,188 


$1,636,166 


$21,978 

4,881 

82,118 

28,861 

48,978 

19,627 

78,806 

82,029 

8,268 

174,688 

47,006 

40.218 

88,641 

9,118 

129,466 

48,382 
97,266 
62,719 
62,906 
68,722 

66,124 

9,862 

216,849 

46,832 

34,896 

46,106 

86,286 

8,806 

106,878 

16.016 

38,911 
16,289 
49.126 


$1,706,848 


Marine  Btisiness. 


British  and  Foreign  Marine, 
Commercial  Union  Aaauranee, 
London  A Bsuranoe  (Marine), 
Mannheim,   .... 
Marine,         .... 
Beliance  Marine, . 
Thames  and  Mersey,  - 


Totals, 


$86,069,667 
9,862,736 
8,746,977 
7,670,684 

193,196,668 

16,666 

6,899,409 


$260,840,640 


$127,662 
24,284 
41,664 
46,660 
51,286 
146 
18,828 


$800,810 


$100,832 

283 

10,649 

14,371 

19,426 

8,076 


$148,486 


$138,944 

2,688 

14,000 

14,721 

20,600 

8,076 


$198,828 


Recapitulation. 
Fire  Business. 


Massaehuaetts  mntnal  fire  eompanles,      . 
Msasachoactls  mntnal   flre-marlne  com. 

panies,       

Massachusetts  Joint-stock  eompanles, 

Compaoiee  of  other  States, 

United  States  branches,      .... 

$829,768,071 

2,288,681 

44,437.887 

781,829,477 

826,068,868 

$3,418,806 

20,161 

486,690 

7,622,606 

8,318,217 

$776,749 

10,868 

105,789 

8,022,704 

1,636,166 

$782,616 

11,284 

192,934 

8,142,098 

1,706,848 

TotaU 

$1,482,872,870 

$14,864,880 

$6,640,861 

$6,886,726 
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REPORT    OF   THE 


Table  XII.  —  JIfdsaachuseUs  Business  for  1903  —  Concluded. 

Recapitulation  —  Conducted, 
Marine  Buaineaa. 


NAME  OF  COMPANY. 

Risks 
Written. 

Premiums 
ReoeiYed. 

Losses 
Pfeld. 

Losses 
Inearred. 

MaMaehQMttt  muta&l  mariDe  compaoleB, 
MaasaohQMtts  jolnt-itook  compaoieB, 
Companies  of  other  States, 
United  States  branches,      .... 

$18,640,244 

40,004,669 

168,080,166 

260,840,640 

$183,861 
488,288 
779,880 
809,819 

$178,972 
810,166 
468,611 
148,486 

$168,618 
284,889 
472,827 
108,828 

Totals, 

$487,614,608 

$1,706,298 

$1,106,228 

$1,124,602 

Table  XIII.  —  Statement  of  the  Receipts  and  E3q>enditures  of  the 
Insurance  Department  for  the  Year  ending  Dec.  31^  1903. 

[Made  parsoaot  to  Revised  Laws,  chapter  118,  section  17.] 

Receipts. 


CompeDsation  for  yaluation  of  life  insurance  policies, 
License  fees,  filing  statements,  ceitidcates,  etc., 


f  14,179  43 
61,606  00 


176,684  48 


ExPEXDrruRES. 


Commissioner. 
Fredericlc  L.  Cutting, 


Deputy  Commissioner. 
Frank  H.  Hardison,    .... 


Emma  W.  Cushman, 


Actuary. 


William  H.  Brown, 


Examiner. 


Clerks. 
A.  E.  Linnell,  firat,     . 
W.  O.  Richardson,  second, 
Minnie  F.  Whipple,  third. 


L.  6.  Hodgkins, 
C.  E.  Weis, 
M.  E.  Burrill, 
£.  L.  Johnson, 


Extra  Clerks. 


Amounts  carried  forward. 


f2,000  00 
1,600  00 
1,200  00 


$1,876  00 
1,000  00 
1,000  00 
1,000  00 


$4,376  00 


$3,600  00 


S,600  00 


2,000  00 


2,0C0  00 


4.700  00 


$14,700  00 


INSURANCE   COMMISSIONER. 
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Table  XIII.  — Statement  of  Beceipts^  etc.  —  Concluded. 


Amounts  brought  forward^ 


F.  M.  Robbins,   . 

F.  M.  Page, 
I.  L.  Baker, 

G.  C.  Studley,  . 
G.  M.  Hall, 

M.  Sanborn, 
G.  H.  Manks, 

F.  E.  Gowell,  , 
M.  L.  McMann,  . 
L  H.  Young, 

£.  G.  Stevens,     . 
M.  H.  Djer, 
B.  B.  Hadley,     . 
K.  J.  Connorton, 
S.  E.  Goald, 
J.  S.  Davis, 
E.  L.  Scheuf  ele, 
E.  P.  Bancroft,   . 
H.  L.  Richardson, 

G.  L.  Hemenway, 
S.  E.  Flint, . 

G.  L.  Moore, 

A.  Robinson, 

M.  F.  TeatoD,     . 

H.  A.  Stewart,    . 

L,  A.  McGowan, 

G.  E.  Nelson, 

A.  P.  Cromack,  . 

Extra  clerical  assistance, 


Expenses. 

Calcalating  machine, 

Expenses  of  delegates  to  national  convention, 

Expressage, 

Extra  clerical  assistance, 

Newspapers,  publications,  etc., 

Postage, 

Printing  and  binding. 


Stationery  and  office  supplies, 

Telegraph  and  telephone, 

Travelling  expenses,  examination  of  insurance  com- 
panies,      

Sundries, 

Printing  and  binding  Report. 

2,500  copies  Part  I., 

4,000  copies  Part  II., 


Total  expenditures  for  1908,      .... 
Fees  collected  and  turned  into  the  State  treasury,   . 

Surplus  aocrued  to  the  Commonwealth,    . 


•4,875  00 

1,000  00 
1,000  00 
1,000  00 
900  00 
900  00 
900  00 
900  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
826  47 
805  00 
805  00 
760  00 
755  00 
666  66 
665  00 
680  00 
450  00 
132  69 
86  66 
75  00 
75  00 
346  17 


$400  00 

123  94 

125  22 

25  00 

53  00 

697  76 

1,784  40 

233  68 

47  56 

437  59 
71  20 


$1,821  24 
2,190  08 


f  14,700  00 


24,773  65 


3,999  35 


4,011  82 


$47,484  32 
75,684  43 


f  28,200  11 


FIRE  AND  MAEINE  INSUEANCE  COMPANIES. 


Abstracts  t>F  Annual  Statements  for  the  Year  ending 

December  31, 1903. 


ABINGTON   MUTUAL   FIRE    INSURANCE   CO. 


MASSACHUSETTS  MUTUAL  FIRE  COMPANIES. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

ABINGTON. 

[Incorporated  May  SO,  1866.    Commenced  business  June  15, 1857.] 
ISAAC  C.  ROWLAND,  President.  ALFRED  H.  NASH,  Secretary. 

Amount  of  permanent  fund,     .......  1-^^*728  54 

Incohb. 

Net  premiums, $34,018  21 

Interest  on   mortgage  loans,  $1,182.55;  stocks  and  bonds, 

$2,115.27;  all  other,  $821.54, 4,069  36 

Rents, 5  00 

From  all  other  sources,     .       ^        .....        .  412  15 

Total  income, $38,504  72 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,                .  94,290  11 

Total, $182,794  83 

Disbursements. 

Net  amount  paid  for  losses, $7,586  63 

Profits  on  terminated  policies, 11,11108 

Commissions  or  brokerage, 5,243  01 

Salaries,  fees,  etc.,  of  officers  and  employees,          .        .        .  2,302  87 

Rents 300  00 

Repairs  and  expenses  on  real  estate, 5  92 

Taxes  and  fees, 384  45 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  225  00 

All  other  disbursements,  . 1,270  61 

Total  disbursements, (28,429  57 

Balance, $104,365  26 

Ledger  Assets. 

Mortgages,* $19,957  97 

Stocks  and  bonds  (Schedule  A), 59,600  00 

Town  of  Abington  note, 2,000  00 

Cash  in  banks  and  offices, 18,587  95 

Agents'  balances, 2,954  17 

bOIs  receivable,  not  matured, 1,265  17 

Total  ledger  assets, $104,365  26 


* 


Value  of  land,  $8,800;  buildings,  $36,290;  insurance  thereon,  $28,000. 


ABINGTON  MUTUAL   FIRE    INSURANCE    CO. 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  9249.36;  bonds,  $585.40,         ....  f 884  76 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  447  00 


Gross  assets, f  105,647  02 

Assets  not  admitted. 
Agents^  balances  over  three  months  due,         ....  67  64 


Total  admitted  assets,    ' $105,689  38 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  (50,233  16 

Dividends  due  policy  holders,  .......  1,878  46 

Dae  for  return  premiums, 210  88 

Amiabilities,  except  surplus, $52,322  50 

Surplus, .        .  53,266  88 

Total  liabilities, .  (105,589  38 

Risks  and  Premiums. 

Amount                    Cash  Prem'i.  Contlnf't  Prem'i 

Risks  outstanding  Dec.  31, 1902,   $6,025,637  00        $91,367  97  (91,357  97 

Risks  written  daring  1903,             2,248,081  00          36,022  98  36,022  93 


Total, (8,273,718  00      (127,380  90     $127,380  90 

Risks  expired  and  terminated, .     1,994,530  00         80,804  19         30,804  19 


In  force  at  end  of  year.     .        .  (6,279,188  00        $96,576  71       $96,576  71 
Amount  reinsured,     .        .        .  55,230  00  870  41  870  41 


Net  amount  in  force, .     '  .  (6,223,958  00        (95,706  30       (95,706  30 

Miscellaneous. 

Losses  incurred  during  the  year, (7,587  00 

Profits  or  surplus  returned  during  1903, 20,40  and  60  per  cent. 

Schedule  A. 


Slocks  and  Bonds  owned  by  the  Company, 

Book  Valne.  Market  Valae. 

20  shares  Union  Pacific  R.R.,    . 

10     ''      State  National  Bank,  Boston,    . 

14  '*     Metropolitan  National  B^k,  Boston, 
5     '*     Old  Boston  National  Bank,  Boston, 

20     "*     South  £Dd  National  Bank,  Boston, 

15  "     Abington  National  Bank,  Abington.  1,500  00  1,500  00 
5      "     Whitman  National  Bank,  Whitman,              500  00  500  00 

14      •*     First  N'l  B'k,  Salem  (in  liquidation),  700  00  700  00 

P<>rt]and&0gdeD8burgR.R.  bonds,         .        .  5,000  00  5,250  00 

Naumkeag  Street  Railway  bonds,    .  .  2,000  00  2,020  00 


(2,000  00  (1,560  00 

1,000  00  1,450  00 

1,400  00  1,512  00 

500  00  520  00 

2,000  00  1,860  00 


ANNISQUAM  MUTUAL   FIRE    INSURANCE   CO. 


Trenton  Passenger  Railway  bonds,  . 

Rockland  &  Abington  Street  Railway  bonds, 

Concord  &  Montreal  R.R.  debentures, 

Fitch  burg  R.R.  bonds,       .... 

Maine  Central  R.R.  bonds, 

Illinois  Central  R.R.  Co.  bonds, 

Terminal  R.R.  Association,  St.  Louis,  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  Co.  bonds 

Old  Colony  R.R.  Co.  bonds, 

Flint  &  P^re  Marquette  R  R.  Co.  bonds,  . 

Chicago  &  Northwestern  R^  Co.  bonds, . 

South  Abington  (Mass)  bonds, 

Omaha  (Neo.)  city  bonds, 

Taunton  Street  R'y  Co.  bonds, . 

Princeton  &  Northwestern  R'y  Co.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  Co.  bonds 

Boston  city  bonds,     ..... 

New  Bedford  city  bonds,  .... 

Massachusetts  State  bonds, 


Book  Yalne. 

Market  Yalae. 

12,000  00 

$2,840  00 

1,000  00 

1,070  00 

4,000  00 

8,960  00 

1,000  00 

1,000  00 

2,000  00 

2,220  00 

6,000  00 

4,480  00 

2,000  00 

2,160  00 

8,000  00 

2,760  00 

4,000  00 

4,000  00 

1,000  00 

1,160  00 

2,000  00 

2,160  00 

2,000  00 

2,060  00 

1,000  00 

1,000  00 

1,000  00 

1,040  00 

1,000  00 

940  00 

2,000  00 

1,960  00 

4,000  00 

4,000  00 

2,000  00 

2,000  00 

8,000  00 

2,926  00 

f  59,600  00 

f  60,047  00 

ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY, 

GLOUCESTER. 

[Incorporated  March  1, 1847.    Commenced  business  Dec.  28, 1847.] 

ELIAS  DAVIS,  President,  JAMES  S.  JEWETT,  Secretary, 

[Note.  —This  company  charges  a  cash  premium  adequate  for  expenses  only,  and  relies 
upon  assessments  on  deposit  notes  to  pay  losses.] 

Amount  of  permanent  fund, .  ^9iS  98 

Income. 

Cash  received  from  assessments,      ......  f 362  14 

Interest  on  mortgage  loans,  f  180;  all  other,  f  222. 70,     .        .  402  70 

Received  from  treasurer,  settlement  of  accounts,    .        .        .  285  54 

From  all  other  sources, 61  80 

Total  income f  1,062  18 

Ledger  assets,  Dec.  31, 1902, 9,156  01 

Total f  10,218  19 

Disbursements. 

Net  amount  paid  for  losses, f  34  00 

Profits  on  terminated  policies, 107  35 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  402  00 

Rents, 10  00 

Taxes  and  fees, 2  80 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  14  50 

All  other  disbursements, 2  67 

Total  disbursements, 1573  32 

Balance, ....         $9,644  87 


ARKWRIGHT  MUTUAL   FIRE   INSURANCE   CO. 


Ledger  Assets. 

Mort^ges,* f  3,413  94 

Cash  in  banks  and  oflSce, 6,145  93 

Office  safe, 85  00 

Total  ledger  assets, f  9,644  87 

Non-Ledger  Assets. 

Interest  aocrned  on  mortgages, fll2  86 

Assessments  due, 18  00 

Gross  assets,        .        . f  9,775  72 

Assets  not  admitted. 
Office  safe, 85  00 

Total  admitted  assets, $9,690  72 

Liabilities. 
Return  assessments  on  cancelled  policies,       ....  f  126  86 

Risks  and  Premiums. 

Amonnt.  Contlng*t  Pram's. 

RisksoutstandingDec.  81, 1902,  .        .      f  316,700  00 

Risks  written  daring  1908,        ....  62,35500 

Total f379,055  00 

Risks  expired  and  terminated,  ....         66,505  00 

Id  force  at  end  of  year, 1312,550  00         $3,404  00 

Miscellaneous. 
Losses  incurred  during  the  year, 134  00 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE   COMPANY,  BOSTON. 

[Incorporated  Feb.  S,  1860.    Commenced  businese  Oct.  1,  I860.] 

B.  W.  TOPPAN,  President.  D.  W.  BARTLETT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiums,  .    ' f  1,214,205  63 

Interest  on  bonds, 38,764  29 

Total  income, $1,252,969  92 

Ledgerassets,  Dec.31,  1902, 1,037,932  77 

Total, f  2,290,902  69 

*  Value  of  land,  $8,200;  bplldlngs,  $4,000;  Insurance  thereon,  f  4,463. 


ARKWRIGHT   MUTUAL   FIRE    INSURANCE    CO. 


Disbursements. 

Net  amount  paid  for  losses, $82,211  08 

Profits  on  terminated  policies, 952,514  65 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  26,124  00 

Rents, 2,701  68 

Taxes  and  fees, 12,879  44 

Inspections, 19,845  69 

All  other  disbursements, 6,302  08 

Total  disbursements, '  .        ,  $1,102,078  62 

Balance,      .        .        .        .      ' (1,188,824  07 

Ledger  Assets. 

Bonds  (Schedule  A) $1,099,571  88 

Cash  in  banks  and  office, 74,928  84 

Uncollected  premiums, 14,328  35 

Total  ledger  assets, $1,188,824  07 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 14,295  83 

Market  value  of  bonds  over  book  value, 22,803  12 

Gross  assets, (1,225,923  02 

Liabilities. 

Unpaid  losses (8,128  43 

Unearned  premiums  on  outstanding  risks,       ....       600,028  41 
Accrued  taxes, 3,244  76 

All  liabilities,  except  surplus, (611,401  60 

Surplus. 614,521  42 

Total  liabilities, (1.225,923  02 

Risks  and  Premiums. 

Amount.  Cash  Prem's.       Contlng't  Prcm't. 

Risks  outstandV  Deo.  3 1,1902,  $133,418,580  00   $1,034,927  55  (6,174,637  75 
Risks  written  during  1903,        .  161,717,018  00      1,262,103  56    6,310,517  80 

Total $295,135,598  00   $2,297,031  11(11,485,155  55 

Risks  expired  and  terminated,    142,517,907  00      1,096,974  29    5,484,871  45 

In  force  at  end  of  year,     .        $152,617,691  00   (1,200,056  82  (6,000,284  10 

Miscellaneous. 

Losses  incurred  during  the  year, $88,674  00 

Profits  or  surplus  returned  duiing  1903,  90  8  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valne.  Market  Value. 

Commonwealth  of  Mas.sachu8etts  bonds,          .      $100,000  00       $96,000  00 
Cambridge  city  bonds, 40,000  00         40,700  00 


ATLAS  MUTUAL   INSURANCE    CO. 


Boston  city  bonds. 

Providence  city  bonds, 

Waltham  city  bonds, 

Low^ell  city  bonds, 

Worcester  city  bonds, 

Fitchburg  Railroad  bonds, 

Eastern  Kail  road  bonds,    . 

Old  Colonv  Railroad  bonds, 

Boston  &  Lowell  Railroad  bonds,     . 

Chicago,  Burlington  &  Qaincy  R.R^  bonds, 

Boston  &  Maine  Elailroad  bonds, 

Philadelphia,  Wilm.  &  Bait  R.R.  bonds, . 

Boston  &  Providence  R.R.  bonds, 

Lake  Shore  &  Mich.  Southern  R.R.  bonds, 

Pennsylvania  R.R.  Company  bonds. 

Chic.  June.  R.R.  &  Union  S^k  Y^ds  bonds, 

Boston  &  Albany  Railroad  bonds,     . 

Norwich  &  Worcester  R.R.  bonds,    . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds,     -  . 

Concord  &  Montreal  R.R  bonds, 

American  Telephone  &  Tel.  Co.  bonds,    . 

Chicago  &  Northwestern  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R  R.  bonds, 

Erie  &  Pittsburgh  R.R.  Co.  bonds,   . 

West  End  Street  Ry  bonds. 


Book  Yalae. 

$62,625  00 
60,000  00 
10,000  00 
20,000  00 
28,760  00 
61,900  00 
36,000  00 
40,000  00 
89,876  00 
47,000  00 
49,900  00 
20,000  00 
20,000  00 
49,643  76 
30,000  00 
23,718  76 
66,000  00 
64,660.  00 
61,000  00 
26,000  00 
26,000  00 
28,968  76 
34,366  63 
24,760  00 
26;626  00 


Market  Va1o«. 

(60,960  00 
47,600  00 
10,200  00 
21,400  00 
26,000  00 
63,600  00 
36,662  00 
44,000  00 
96,000  00 
49,860  00 
64,600  00 
21,200  00 
21,200  00 
60,000  00 
82,400  00 
26,600  00 
66,460  00 
68,600  00 
60,600  00 
26,760  00 
23,600  00 
28,760  00 
34,300  00 
24J6()  00 
26,313  00 


$1,099,671  88  $1,122,376  00 


*  ATLAS   MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Febraarj,  1892.    Commenced  baslness  June  15, 1892.] 

JOHN  A.  PRAT,  President.  EDWARD  C.  NORTH,  Secretary, 

Office,  70  KUby  Street. 

Income. 

Net  premiums, $309,849  68 

Interest  on  bank  deposits, 1,341  03 

Total  income, (311,190  61 

Ledger  assets,  Dec.  31,  1902, 20,073  83 

Total, f  331,264  44 

Disbursements. 

Net  amount  paid  for  losses, (141,666  72 

Commissions  or  brokerage, 46,648  73 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,939  79 

Taxes  and  fees 2,934  44 

Total  disbursements, $198,079  68 

Balance, (133,184  76 


*  Company  became  badly  impaired  by  Baltimore  and  Rochester  fires  in  Febraary,  and 
Franklin  J.  Hammond  waa  appointed  receiver  March  10, 1904. 
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Ledger  Assets. 

Cash  in  banks, $66,078  83 

Agents'  balances, 77,105  98 

Total  ledger  assets, (188,184  76 

Non-Ledger  Assets. 

Commissions  on  return  premiums  uupaid,       ....  869  24 

Gross  assets, $134,054  00 

Liabilities. 

Unpaid  losses, $19,582  45 

Unearned  premiums  on  outstanding  risks,       ....  96,374  54 

Commissions  and  other  charges  due  agents  and  brokers,        .  9,252  71 

Due  for  return  premiums, 5,206  59 

All  liabilities,  except  surplus, $130,416  29 

Surplus, 3,637  71 

Total  liabilities, $134,054  00 

Risks  and  Premiums. 

Amonnt.                   Cash  Pran't.  Contlngt  Prein*t. 

Risks  outstanding  Dec.  31, 1902,        $12,000  00              $28  10  $28  10 

Risks  written  during  1903,       .   25,545,865  00        389,930  03  389,930  03 

Total, $25,557,865  00      $389,958  13  $389,958  13 

Risks  expired  and  terminated, .   12,778,632  00        197,603  50  197,603  50 

In  force  at  end  of  year,     .        .  $12,779,233  00      $192,354  63  $192,354  63 

Miscellaneous. 

Losses  incurred  during  the  year, $161,239  00 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

[Incoxporated  Feb.  24, 1844.    Commenced  bnsinesa  July,  1845.] 

EVERETT  S.  CAPRON,  President.  HARRY  E.  CARPENTER,  Secretary, 

Amount  of  permanent  fund,     .......       $16,901  35 

Income. 

Net  premiums,  $5,255.35;  extra  premiums,  $51.19,       .        .         $5,306  54 
Interest  on  mortgage  loans,  $1,456 .  90 ;  stocks  and  bonds,  $315 ; 
all  other,  $148.74, 1,920  64 

Total  income, $7,227  18 

Ledger  assets,  Dec.  31, 1902, 42,766  49 

Total, $49^93  67 
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Disbursements. 

Net  amouDt  paid  for  losses, f  4,304  13 

Commissions  or  brokerac^e, 563  92 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .  1,219  63 

Rents, 36  00 

Taxes  and  fees, 11.5  95 

All  other  disbnrsements, 199  82 

Total  disbursements, {^,429*  45 

Balance, 1^3,564  22 

Ledger  Assets. 

Mortgages/ $29,400  00 

Stocks  and  bonds  (Schedule  A), 8,910  97 

Cash  in  banks, 3,877  04 

Agents' balances, 1,376  21 

Total  ledger  assets, (43,564  22 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

Onmortgages,f221.76;bonds,(104.97;  other  assets,  $13.50,  340  23 

Market  yalae  of  stocks  and  bonds  over  book  value,        .        .  94  17 

Gross  assets, $43,998  62 

Assets  not  ADinrrED. 

Agents*  balances  over  three  months  due, 346  37 

Total  admitted  asseto, (43,652  25 

LlABIUTIES. 

Unpaid  losses, $750  00 

Unearned  premiums  on  outstanding  risks,      ....  9,893  29 

All  liabilities,  except  surplus, $10,643  29 

Sorplus, 33,008  96 

Total  liabilities, (43,652  25 

Risks  and  PRfmiuMS. 

Amoant.                 Casta  Freni'i.  ContlngH  Prein*i. 

Risksout8tandingDec.31,1902,   $2,432,764  00        $16,758  44  $33,516  88 

Risks  written  during  1903,        .        720,740  00           5,709  73  11,419  46 

Total (3,153,504  00        (22,468  17  (44,936  34 

Risks  expired  and  terminated, .        627,558  00           3,589  32  7,178  64 

In  force  at  end  of  year,     .        .   $2«525,946  00        $18,878  86  (37,757  70 

*  Value  of  land,  $90,100;  bnUdlngB,  $49,800;  Insurance  thereon,  $81»900. 
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Miscellaneous. 
Losses  incurred  during  the  year, (3,304  00 

Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Valoe.  Market  Valoe. 

Attleboro'  Steam  &  Electric  Co.  bonds,    .  f  1,080  00         f  1,080  00 

Vaughn  Machine  Co.  bonds,     .        . 

Paw  tucket  city  bonds, 

Attleboro^  town  bonds, 

10  shares  Hereford  R.R.  Co.,    . 


1,029  58  1,029  bS 

2,276  33  2,330  00 

3,516  60  3,656  00 

1,010  66  1,010  66 


$8,910  97         f  9,006  14 


BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTHPORT. 

[Incorporated  March  2, 183S.    Commenocd  buBineBs  Aug.  1, 1833.] 
ALPHONSO  L.  WEEKES,  President,  JOHN  H.  CLARK,  Secretary, 

Amount  of  permanent  fund, $67,365  80 

Income. 

Net  premiums,  (38,593.36 ;  extra  premiums,  $1,172.32,         .  (39,766  68 
Interest  on  mortgage    loans,  $120.64;    stocks  and  bonds, 

$3,167.46;  all  otlier,  $589.07, 3,877  07 

From  all  other  sources, 132  33 

Total  income, $43,776  08 

Ledger  assets,  Dec.  31,  1902, 90,823  14 

Total $134,598  22 

Disbursements. 

Net  amount  paid  for  losses, $13,031  16 

Profits  on  terminated  policies, •   .        .  20,898  20 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,064  60 

Real  estate  taxes,  $19.50;  other  taxes  and  fees,  $369.55,       .  389  06 

Premium  on  stock  bought, 65  00 

All  other  disbursements, 750  77 


Total  disbursements, $41,193  68 

Balance, $93,404  64 

Ledger  Assets. 

Real  estate,  $2,000;  mortgages,*  $1,250, $3,250  00 

Stocks  and  bonds  (Schedule  A), 66,400  00 

Cash  in  banks  and  office, 9,034  64 

Bills  receivable,  not  matured, 20  00 

Town  of  Yarmouth  notes, 14,700  00 

Total  ledger  assets, $93,404  64 

•  Yalneof  land,  $600;  bullc^ngs,  $2,700;  insarance  thereoD,  $2,700. 
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NoK-LsDOBB  Assets. 
Interest  accrued :  — 

Od  mortgages,!  13.25 ;  bonds.lGll .  19 ;  other  assets,  |1,038.73,  ^IfiQS  17 

Market  yalue  of  stocks  and  bonds  over  book  value,        .  10,618  00 

Gross  assets, {105,685  71 

Liabilities. 

Unpaid  losses, f  190  70 

Unearned  premiums  on  outstanding  risks,       ....  62,995  11 

Dividends  due  policy  holders, 756  80 

Accrued  taxes, 67  37 

All  liabilities,  except  surplus,    ......  $64,009  98 

Surplus, 41,675  78 

Total  liabilities, $105,685  71 

liiSKS  AND  Premiums. 

Amoaot.                  CashPrem*!.  GoDtlngH  Prem*i. 

Risk8out8tandingDec.31.1902,   $7,527,288  00      $131,621  99  $321,074  85 

Bisks  written  during  1903,       .     2,122,695  00          38,593  36  38,593  36 


Total $9,649,983  00      $170,215  35     $359,668  21 

fiisks  expired  and  terminated, .     2,094,225  00  -      38,75155       116,254  65 

In  force  at  end  of  year,     .        .$7,555,758  00      $131,463  80     $243,413  56 


Misoellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903,  50  and  60  per  cent. 


$11,572  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


State  National  Bank,  Boston,  stock, . 

National  Shawmut  Bank,  Boston,  stock,  . 

NatM  Bank  of  the  Republic,  Boston,  stock, 

NatU  Bank  of  Redemption,  Boston,  stock, 

First  National  Bank,  Yarmouth,  stock. 

First  National  Bank,  Hyannis,  stock, 

Falmouth  National  Bank  stock, 

Massachusetts  Real  Estate  Co.  stock. 

Old  Colony  R.K  stock, 

Union  Pacific  R  R.  stock,  . 

Southern  Pacific  R.R.  stock, 

N.  Y.,  N.  H.  &  Hartford  R.R.  stock. 

West  End  Street  Railway  stock. 

Bell  Telephone  Co.  bonds, 

Western  Telephone  Co.  bonds,' 

St.  Ix>uis  Terminal  R.R.  Asso.  bonds, 

Fall  Rirer  city  bond, 

Boston  &  Maine  R.R.  bonds,     . 


Book  Valoe. 

$1,500  00 
600  00 
500  00 
1,500  00 
1,500  00 
1,000  00 
1,000  00 
2,000  00 
6,300  00 
6,600  00 
600  00 
1,100  00 
4,100  00 
4,000  00 
4,000  00 
3,000  00 
1,000  00 

12,000  00 


Market  Value. 

$2,175  00 
1,560  00 
745  00 
2,550  00 
1,830  00 
1,050  00 
1,000  00 
800  00 

12,600  00 
5,504  00 
470  00 
2,145  00 
4,049  00 
8,920  00 
3,960  00 
3,270  00 
1,000  00 

13,080  00 
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Fitchburg  R.R.  bonds, 
Iowa  Falls  &  Sioux  City  R.R.  bonds. 
Chicago  &  E.  Illinois  R.R.  bonds,     . 
Oregon  Short  Line  R.R.  bonds, 
Illinois  Steel  Co.  bonds,    ... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds 
Illinois  Central  R.R.  bonds, 
Massachusetts  State  bonds, 
Lombard  Farm  mortgage  bonds. 


Book  Valoe. 

Market  Valae. 

14,000  00 

$4,120  00 

2,000  00 

2,660  00 

2,600  00 

2,855  00 

600  00 

566  00 

1,000  00 

980  00 

u 

1,000  00 

980  00 

2,000  00 

2,120  00 

1,000  00 

1,040  00 

100  00 

100  00 

$66,400  00 

$77,018  00 

BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PITTSFIELD. 

[Incorporated  March,  18S6.    Commenced  business  Angnist,  1836.] 
PRANK  W.  HINSDALE,  PresiderU,  JOHN  M.  STEVENSON,  Secretary, 

Amount  of  permanent  fund,     .......  $60,000  00 

Income. 

Net  premiums,  $61,478.04;  extra  premiums,  $311.10,    .        .  $51,789  14 

Interest  on  stocks  and  bonds, 6,186  89 

Rents 1,150  95 

Total  income,      .        .                $68,076  98 

Ledger  assets,  Dec.  81, 1902, 116,884  60 

Total $178,961  68 

Disbursements. 

Net  amount  paid  for  losses, $13,705  84 

Profits  on  terminated  policies, 18,096  09 

Commissions  or  brokerage, 8,067  92 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  3,777  00 

Rents, 460  00 

Repairs  and  expenses  on  real  estate, 945  32 

Real  estate  taxes,  $1 13.43 ;  other  taxes  and  fees,  $633.88,     .  747  31 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,200  00 

All  other  disbursements, 2,114  12 

Total  disbursements, $50,092  60 

Balance, $123,868  98 

Ledger  Assets. 

Real  estate, $14,500  00 

Stocks  and  bonds  (Schedule  A), 99,234  42 

Cash  in  banks  and  office, 3,092  61 

Agents^  balances, 7,042  05 

Total  ledger  assets, $128^68  98 
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Non*Ledqsr  Assets. 
Interest  due :  — 
Onbonds,  t^74.15;  other  assets,  {128.50, 
Rents  due  on  company^s  property,    .        .        .        . 
Market  value  of  stocks  and  bonds  over  book  value. 


Gross  assets. 


#497  65 

107  00 

27,492  58 

1151,966  21 


Liabilities. 

Unpaid  losses,  $4,S08. 88;  less  reinsurance,  (2,345.75,    . 
Unearned  premiums  on  outstanding  risks,       .... 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 


$1,963  IS 

78,439  91 

2,276  55 

470  75 


All  liabilities,  except  surplus, 183,150  34 

Surplus, 68,815  87 

Total  liabilities, ^Iblfim  21 

Risks  and  Premidms. 

Amoant.                 Oath  Prem'i.  Contlng't  rrem'i . 

Risks  outstanding  Dec.  31, 1902,  f  10,370,636  00      (149,916  11  (149,916  11 

Risks  written  during  1903,       .     4,096,753  00         60,025  91  60,025  91 

Total $14,467,389  00      (209,942  02  (209,942  02 

Risks  expired  and  terminated, .     3,493,811  00         50,547  78  50,547  78 

Id  force  at  end  of  year,     .        .  (10,973,578  00      (159,394  24  (159,394  24 

Amount  reinsured,     .        .                663,257  00           9,679  53  9,679  53 


Net  amount  in  force, .        .  (10,310,321  00      (149,714  71     (149,714  71 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


(15,634  00 


Western  Union  Telegraph  Co.  bonds, 

Chicago  and  Western  Indiana  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

Third  Ave.  R.R.  (N.  Y.)  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Adams  Express  Co  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Pittsfield  Cemetery  bonds, 

American  Tel.  &  Telegraph  Co.  bonds,    . 

United  Trac  &  Elec  Co.  (Prov.,  R.  I )  bonds, 

Greenfield  &  Turner's  Falls  St.  R'y  Co  bonds, 

10  shares  Baltimore  &  Ohio  R.R.,  . 
100      ^       Boston  &  Albany  R.R.,    . 

44      «•       N.  Y.  Cent.  &  Hudson  River  R.R., . 


Book  Value. 

(1,041  25 
5,356  25 
1,950  00 
1,270  00 
4,862  50 
2,165  00 
5,000  00 
1,000  00 
4,000  00 

10,090  33 

4,570  00 

5,370  00 

913  78 

15,305  20 
8,066  86 


Market  Valne. 

(1,090  00 
5,500  00 
1,900  00 
1,210  00 
4,850  00 
2,160  00 

10,200  00 
940  00 
4,000  00 
9.600  00 
4,480  00 
5,400  00 
880  00 

24,500  00 
5,192  00 
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100  shares  Adams  Express  Co , 

55  *'  Pittsfield  Nat'l  Bank,  Pittsfield,      . 

10  "  Agricultural  Natl  Bank,  Pittsfield, 

12  '•  Third  National  Bank,  PitUfield,     . 

15  "  First  National  Bank,  Adams,  . 

16  "  Adams  NatU  Bank,  North  Adams, . 
10  "  Lenox  National  Bank,  Lenox, 

4  **  Lee  National  Bank,  Lee, . 

25  *'  Chic.,  St.  Paul,  Minn.  &  Omaha  R.R., 


Book  Yalae. 

Market  Valm. 

t6,061  25 

(21,500  00 

9,665  50 

8,800  00 

2,000  00 

2,700  00 

1,500  00 

2,700  00 

1,837  50 

1,650  00 

2,360  00 

2,000  00 

1,020  00 

1,400  00 

704  00 

700  00 

8,125  00 

8,375  00 

199,234  42 

$126,727  00 

BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  BOSTON. 

[Incorporated  March  15,  ISfiO.    Commenced  buslnesB  Oct.  16, 1850.] 
EDWARD  ATKINSON,  President.  FRANCIS  E.  ROBINSON,  Secretary. 

Office,  31  MUk  Street. 

Income. 

Net  premiums, f  1,472,181  73 

Interest  on  bonds, 48,050  89 

Total  income, f  1,620,282  62 

Ledger  assets,  Dec.  81, 1902, 1,188,189  61 

Total, f2,653,372  28 

Disbursements. 

Net  amount  paid  for  losses,      ....(..  $92,427  80 

Profits  on  terminated  policies, 1,128,696  32 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  41,435  00 

Rents, 3,414  00 

Taxes  and  fees, 15,375  93 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,655  00 

Inspections, 23,252  40 

All  other  disbursements, 16,278  09 

Total  disbursements, (1,825,584  54 


Balance (1,827,837  69 

Ledger  Assets. 

Bonds,  etc.  (Schedule  A), (1,271,187  50 

Cash  in  banks  and  office, 54,014  55 

Cash  loan 2,685  64 

Total  ledger  assets, (1,827,837  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 17,254  16 

Market  value  of  bonds  over  book  value, 65,997  50 

Gross  assets, $1,411,089  35 
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Liabilities. 

Unpaid  losses, |6,181  00 

Unearned  premiums  on  oatstandlDg  risks,       ....       727,663  66 
Taxes  accrued, 4,642  73 

All  liabilities,  except  surplus, (737,387  39 

Surplus, 673,701  96 

Total  liabilities, $1,411,089  35 

Risks  and  Premiuhs. 

Amount.  Cash  Prem'i .       Ooatbig't  Prem't. 

Risksoutstand'g  Dec.  31,1902, 1160,861,387  00   f  1.232,469  02  f  6,162,345  10 
Risks  written  daring  1903,        .  196,895,628  00     1,522,266  13    7,611,330  65 

Total f  357,257,015  00  f  2,754,735  15  f  13,773,676  76 

Risks  expired  and  terminated,    171,178,457  00     1,299,407  83    6,497,089  15 


In  force  at  end  of  year,     .        $186,078,558  00  $1,455,327  32  $7,276,636  60 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1903,  90.35  per  cent. 


$96,369  00 


Schedule  A. 
Bonds,  elc,^  owned  by  the  Company, 


Massachusetts.  State  bonds. 
Old  Colony  R.R.  bonds,     .... 
Boston  &  Albany  K.R.  bonds,   . 
Brookline  town  notes,       .... 
Boston  &  Maine  R  R.  bonds,     . 
Pennsylvania  R  R.  Co.  bonds,  . 
Pennsylvania  Co.  bonds,  .... 
West  Shore  R.R.  bonds,    .... 
Rome,  Watertown  &  Ogdens.  R.R.  bonds, 

Boston  city  bonds, 

Eastern  R.R.  bonds 

United  New  Jersey  R.R.  &  Canal  Co.  bonds, 

Boston  &  Lfowell  R.R.  bonds,    . 

Phila.  Wilm.  &  Baltimore  R  R.  bonds,     . 

West  End  Street  Railway  Co.  bonds, 

Illinois  Central  R.R.  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Great  Northern  Pacific  bonds,  . 

American  Telephone  &  Telegraph  Co.  bonds, . 

Boston,  Clin.,  Fitch.  &  New  Bedford  R.R.b'ds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds,     . 


Book  Voloe. 

$299,962  60 
120,000  00 
50,000  00 
92,000  00 
50,000  00 
20,000  00 
29,781  25 
46,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
75,000  00 
40,000  00 
60,000  00 
30,000  00 
20,000  00 
20,000  00 
28,593  76 
29,850  00 
50,000  00 
45,000  00 


Market  Value. 

$308,287  50 

128,750  00 

52,625  00 

92,000  00 

60,000  00 

20,300  00 

32,850  00 

53,625  00 

58,500  00 

60,860  00 

26,125  00 

55,0<)0  00 

76,250  00 

42,600  00 

53,625  00 

30,937  50 

20,200  00 

20,400  00 

27,300  00 

28,200  00 

53,750  00 

45,000  00 


$1,271,187  50  $1,337,185  00 
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BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

[Incorporated  Feb.  18, 1829.    Commenced  baslneBB  July  4, 1829.] 

JAMES  TAYLOR,  PreHdent.  GEO.  N.  ALDEX,  Secretary, 

[Note.  — PollcieB  are  all  issaed  for  flye  years,  ten  per  cent,  of  the  premium  note  being 
received  in  cash  at  the  time  of  iBBUlnx  the  policy.  The  notes  are  assessed  as  necessity 
requires.    No  cash  funds  are  accumulated.] 


Income. 

Net  premiums,  |1,506.26 ;  extra  premiums,  $33.95, 

Interest, 

Fees, 


Total  income. 
Ledger  assets,  Dec.  31, 1902, 


Total, 


Disbursements. 


Net  amount  paid  for  losses,  .... 
Commissions  or  brokerage,  .  .  .  . 
Salaries,  fees,  etc.,  of  officers  and  employees, . 

Taxps  and  fees, 

All  otlier  disbursements, 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Cash  in  banks  and  office. 
Agents*  balances, 


Total  ledger  assets, 

Assets  not  admitted. 
Agents*  balances  over  three  months  due, 


Total  admitted  assets. 


Liabilities. 


Unpaid  losses. 


$1,540  21 

50  34 

7  25 

$1,597  80 
3,641  81 

$5,239  61 


$632  11 
112  73 

1,225  00 

17  08 

132  33 

$2,119  25 

$3,120  36 


$2,995  32 
125  04 

$3,120  S6 


81  85 


$3,039  01 


$660  50 


Risks  outstanding  Dec.  31,  1902, 
Risks  written  during  1903, 

Total, ..... 
Risks  expired  and  terminated, . 


Risks  and  Premiums. 

Amount  Conting't  Prem's. 

$1,849,905  00  $124,674  00 

286,700  00  15,911  00 


In  force  at  end  of  year,     .... 

Miscellaneous 
Losses  incurred  during  the  year. 


$2,086,605  00     $140,585  00 
297,100  00         20,087  00 


$1,789,505  00     $120,498  00 


$1,293  00 
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CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY, 

CAMBRIDGE. 

[Incorporated  March  13, 188S.    Commenced  baslness  Jan.  1, 1834.] 

GILBEBT  A.  A.  PEVEY,  President.  ALFRED  L.  BARBOUR,  Secretary, 

Amount  of  permanent  fund, f  180,688  77 

Income. 

Ketpremioms,  $120315.94;  extra  premiums,  t664,               .  (121,479  94 
Interest  on  mortgage  loans,  $3,796.66;  collaterals,  $150; 

stocks  and  bonds,  $2,018.32 ;  all  other,  (65.60,    .        .  6,030  58 

Rents,  including  company^s  own  occupancy,   ....  7,342  39 

From  all  other  sources, 100  00 

Total  income, $134,952  91 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  250,199  57 

Total $385,152  48 

Disbursements. 

Net  amount  paid  for  losses, $47,689  30 

Profits  on  terminated  policies, 45,974  26 

Commissions  or  brokerap^e 21,867  69 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,976  33 

Rents,  including  company^s  own  occupancy,    ....  1,000  00 

Repairs  and  expenses  on  real  estate, 3,133  22 

Real  estate  taxes,  $1,726.34 ;  other  taxes  and  fees,  $1,702.10,  3,428  44 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,400  00 

Profit  and  loss, 5  30 

All  other  disbursements, 5,632  22 

Total  disbursements $141,106  76 

Balance $244,045  72 

Ledger  Assets. 

Realestate,  $61,052.52;  mortgages,*  $102,233,                       .  $163,285  52 

Mortgage  assigned, 3,000  00 

Stocks  and  bonds  (Schedule  A), 47,100  00 

Cash  in  banks  and  office, 10,464  14 

Agents'  balances, 20,196  06 

Total  ledger  assets, $244,045  72 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,252.84 ;  bonds,  $708.33 ;  on  collateral  loans, 

$22.33, 1,983  50 

Rents  due  on  company's  property, 645  83 

Market  value  of  stocks  and  bonds  over  book  value^  2,235  75 

Gross  assets, $248,910  80 

*  Value  of  land,  $67,000;  buildings,  $139,700;  insurance  thereon,  $134,700. 
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Assets  not  admitted. 
Agents^  balances  over  three  months  due, 


Total  admitted  assets, 


$2,769  99 
$246,140  81 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 

Due  for  return  premiums 

Miscellaneous, 


$14,571  86 

194,485  49 

11,012  46 

2,626  18 

372  89 

700  00 


All  liabilities,  except  surplus $223,768  SS 

Surplus, 22,872  48 

Total  liabilities, $246,140  81 


Risks  and  Premiums. 

Amonnt.               Gath  Prem'i.  ContlngH  Prem'i. 

Risks  outstanding  Dec.  31, 1902,  $23,090,824  00      $372,501  09  $372,501  09 

Risks  written  during  1908,       .     7,695,809  00        128,956  41  128,956  41 


Total $80,786,638  00 

Risks  expired  and  terminated, .     7,818,489  00 


$501,457  50     $501,457  50 
121,148  02       121,148  02 


In  force  at  end  of  year. 
Amount  reinsured,     . 


.  $28,468,144  00 
229,846  00 


$380,309  48     $380,809  48 
8,815  24  3,815  24 


Net  amount  in  force, .        .  $23,238,298  00      $876,494  24     $376,494  24 


Miscellaneous. 

Losses  incurred  during  the  year, $59,018  00 

Profits  or  surplus  returned  during  1903,  20,  40  and  60  per  cent. 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Cambridge  city  bonds. 

West  End  Street  R  R.  bonds. 

North  Packing  Co  bonds, 

Eastern  R  R.  bonds,  . 

Boston  &  Lowell  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

15  shares  National  City  Bank,  Cambridge, 

1  share  Framingham  National  Bank, 


Book  Value. 

$5,000  00 

10,000  00 

5,000  00 

1,500  00 

5,000  00 

9,000  00 

10,000  00 

1,500  00 

100  00 


Market  Yalne. 
$5,090  00 

10,206  26 

4,500  00 

1,567  50 

5,820  00 

9,635  00 

11,000  00 

1,875  00 

142  00 


$47,100  00   $49,335  76 
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CITIZENS'    MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[iDcorpomted  March  7, 1846.    Commenced  business  Oct.  6, 1846.] 

GEO.  W.  HINKL£T,  President.  HERMAN  BIRD,  Acting  Secretary. 

Office^  8  Exchange  Place, 

AmooDt  of  permanent  fund, $174,441  91 

Income. 

Net  premiums,  f  90,035.45  j  extra  premiums,  $488.60,    .  $90,524  05 
Interest  on   mortgage  loans,  $12,041.46;   collaterals,  $60; 

stocks  and  bon£,  $1,586.67 ;  all  other,  $161.93, .        .  13,850  06 

Rents, 2,263  50 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  500  00 

From  all  other  sources, 942  19 

Total  income, $108,079  80 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .  326,657  88 

Total $434,737  18 

Disbursements. 

Net  amount  paid  for  losses, $21,740  22 

Profits  on  terminated  policies, 50,772  45 

Commissions  or  brokerage, 14,560  67 

Salaries,  fees,  etc.,  of  ofi&cers  and  employees, ....  8,205  91 

Rents 2,084  00 

Repairs  and  expenses  on  real  estate, 2,087  22 

Real  estate  taxes,  $1,506. 17 ;  other  taxes  and  fees,  $1,298.03,  2,804  20 

Loss  on  sale  or  maturity  of  ledger  assets 2,212  49 

All  other  disbursements, 4,138  97 

Total  disbursements, $108,606  IS 

Balance,                              $326,131  05 

Ledger  Assets. 

Real  estate,  $33,300 ;  mortgages,*  $209,240,     ....  $242,540  00 

Loans  secured  by  collateral  (12  shares  Natick  NatU  Bank),  .  1,200  00 

Stocks  and  bonds  (schedule  A), 66,740  00 

Cash  in  banks  and  office, 8,582  16 

Agents'  balances, 7,068  89 

Total  ledger  assets, $326,131  05 

Non-Ledger  Assets. 

Interest  due  and  accrued :  ~ 
On  mortgages,  $2,503.50;  stocks  and  bonds,  $946.99;  col- 
lateral loans,  $18.22 3,468  71 

Rents  due  on  company's  property, 218  50 

Market  value  of  real  estate  over  book  value,  ....  4,800  00 

Gross  assets $334,618  26 

*  Value  of  land,  $104,548;  buildings,  $291,625;  Insurance  thereon,  $241,550. 
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Assets  not  admitted. 

AgeDts^  balances  over  three  months  due. 
Depreciation  in  book  value  of  stocks  and  bonds, 
Total  unadmitted  assets,    .... 


$258  50 
1,741  60 


Total  admitted  assets, 


Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,       .... 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 


$2,000  00 
(332,618  26 


(199  00 

195,964  25 

7.281  88 

29  00 


All  liabilities,  except  surplus, (203,474  13 

Surplus 129,144  18 

Total  liabilities $332,618  26 

Risks  akd  Premiums. 

Amount.                Cash  Prem't.  Contln^t  Prem's. 

Risks  outetanding  Dec.  31, 1902,  (28,838,435  00      (395,955  89  $395,955  89 

Risks  written  during  1903,        .     7,427,057  00          99,903  21  99,908  21 

Total, $36,265,492  00      (495,859  10  $495,859  10 

Risks  expired  and  terminated, .     8,038,848  00        111,126  51  111,126  51 

In  force  at  end  of  year,     .        .  $28,226,644  00      (384,732  59  (384,732  59 

Amount  reinsured,     .                .        586,583  00            7,044  87  7,044  87 


Net  amount  in  force, .        .  (27,640,061  00      $377,687  72     (377,687  72 

Miscellaneous. 


Losses  incurred  during  the  year,    .        .        .        . 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


(21,948  00 


10  shares  State  National  Bank, 
35      '*      Mass.  £lectric  Co. 

24  "      Mass.  Gas  Co.,  .... 

16      "      N.  Y.,  New  Haven  &  Hartford  R.R. 

25  "      American  Tel  &  Telegraph  Co., 
16      *•      Chicago  &  Northwestern  R  R., 
N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

,West  End  Street  R'y  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Pennsylvania  Steel  Equip,  trust  bonds,    . 
Maiden  Electric  Co.  bonds, 
American  Bell  Telephone  Co.  bonds. 
Burl ,  Cedar  Rapids  &  Northern  R.R.  bonds, 
Illinois  Steel  Co.  bonds,    .... 
Kansas  City,  Ft  Scott  &  Memphis  R.R.  bonds, 


Book  Value. 

(1,400  00 
2,983  75 
1,998  00 
3,032  00 
3,167  50 
2,538  75 
7,065  00 
2,140  00 

10,670  00 
4,812  50 
5,162  50 
8,845  00 
3,075  00 
5,010  00 
4,840  00 


Market  Value. 
$1,440  00 
2,660  00 
1,920  00 
3,136  00 
3,175  00 
2,635  00 
6,600  00 
2,105  00 
10,290  00 
4,862  50 
5,000  00 
8,820  00 
3,030  00 
4,750  00 
4,675  00 


(66,740  00  •  (64,998  50 
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COHASSET  MUTUAL  FIRE   INSURANCE  COMPANr,  COIIASSET, 

[Incorporated  March  18, 1846.    Commenced  baslnoBS  March  16, 1846.] 
CALEB  F.  NICHOLS,  FresidenL  PHILANDER  BATES,  Secretary. 

Income. 

Net  premiums, $611  21 

Interest, 68  99 

Total  income, (665  20 

Ledgerassets,  Dec.  31,  1902, 1,167  99 

Total, f  1,883  19 

Disbursements. 

Net  amount  paid  for  losses, (60  00 

Commissions  or  brokerage,       .......  50  62 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  197  00 

Rents * 50  00 

Taxes  and  fees,          . 10  76 

All  other  disbursements, .  14  25 

Total  disbursements, $382  63 

Balance, (1,450  56 

Ledger  Assets. 

8  shares  Merchants^  National  Bank  stock,        ....  (582  00 

Cash  in  banks  and  office, 820  29 

Agents*  balances, 48  27 

Total  ledger  assets, $1,450  56 

LiABiLrriES. 

Unearned  premiums  on  outstanding  risks,       ....  $2,595  70 

Deficiency, $1,145  14 

Risks  and  Premiums. 

Amoant                 Cash  Prem*f .  Contlng't  Pram's. 

Risks  outstanding  Dec.  31, 1902,      (345,850  00          $5,852  66  $11,702  41 

Risks  written  during  1908,        .          72,775  00            1,110  59  2,221  18 

Total (418,125  00          $6,463  25  (18,928  59 

Risks  expired  and  terminated, .          78,525  00            1,122  22  8,242  08 

In  force  at  end  of  year,     .              $844,600  00         (5,841  03  $10,681  56 

Miscellaneous. 

liosses  incurred  during  the  year, $60  00 

Profits  or  surplus  returned  during  1908, 15, 80  and  50  per  cent. 
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COTTON    AND    WOOLEN   MANUFACTURERS'    MUTUAL    INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated  Oct.  19, 1875.    Commenced  business  Oct.  20, 1875. J 
M.  V.  B.  JEFFERSON,  PreHdeni.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiums $383,512  72 

Interest  on  bonds, 10,203  72 

Total  income f  893,7 16  44 

Ledger  assets,  Dec.  31,  1902, 268,448  97 

Total, . 1662,165  41 

Disbursements. 

Net  amount  paid  for  losses $32,324  62 

Profits  on  terminated  policies, 298,304  43 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,359  04 

Taxes  and  fees, 4,795  80 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  145  CO 

Inspections 9,938  82 

All  other  disbursements, 18,298  17 

Total  disbursements, $^70,165  88 

•  

Balance, $291,999  53 

Ledger  Assets. 

Bonds  (schedule  A), $240,000  00 

Cash  in  banks  and  office, 41,888  76 

Premiums  in  coarse  of  collection, 10,110  77 

Total  ledger  assets, $291,999  53 

Non-Ledqer  Assets. 

Interest  due  and  accrued  on  bonds, 3,943  73 

Gross  assets, $295,943  26 

Assets  not  ADMrrTKD. 

Depreciation  in  book  value  of  bonds, 1,560  00 

Total  admitted  assets, $294,383  26 

Liabilities. 

Unpaid  losses, $15,500  00 

Unearned  premiums  on  outstanding  risks,       .        .  ^      .        .  186,685  41 

Taxes, 741  09 

All  liabilities,  except  surplus, $202,926  50 

Surplus, 91,456  76 

Total  liabilities, $294,383  26 
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Risks  and  Premiums. 

Amount.  Cash  Prem's.     CoDtlng't  Frem*i. 

Risksoutstanding  Dec.  31, 1902,139,604,970  00      1349,408  98  91,747,044  90 
Risks  written  daring  1903,        .   48,685,281  00        404,122  58    2,020,612  90 


Total 188,290,25100      f753,53 1  56  13,767,667  80 

Risks  expired  and  terminated, .   44,566,226  00        380,160  73     1,900,803  65 

In  force  at  end  of  year,    .        .  943,724,025  00      9373,370  83  91,866,854  15 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903,  85  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company.    ' 


931,371  00 


Chicago  Terminal  Transfer  R.R.  bonds, 
New  England  Tel.  &  Tel  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Bangor  &  Aroostook  R  R.  bonds, 
American  Writing  Paper  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds, 
Fitchburg  Railroad  bonds, 
Maine  Central  R.R.  bonds, 
Portland  &  Ogdensburg  R.R.  bonds, 
Lynn  &  Boston  Street  Wy  bonds, 
Boston  &  Lowell  R.R.  bonds,    . 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds. 
West  End  Street  R'y  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Western  Union  Telegraph  Co.  bonds. 


Book  Value. 
920,000  00 

88,000  00 
15,000  00 
15,000  00 

5,000  00 
20,000  00 
18,000  00 
26,000  00 
10,000  00 
10,800  00 
10,000  00 
15,000  00 
25,000  00 

1,000  00 
12,000  00 


Market  Value. 
916,000  00 

37,220  00 
UJOO  00 
17,700  00 
3,425  00 
18,800  00 
19,125  00 
28  460  00 
10,500  00 
10,650  00 
10,000  00 
13,200  00 
25,500  00 
920  00 
12,240  00 


9240,000  00  9238,440  00 


DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incoxporated  Feb.  22, 1SS7.    Commenced  buslnees  July  1, 18S7.] 
J.  WHITE  BELCHER,  Pretident,  JAMES  Y.  NOTES,  Secretary. 

Amount  of  permanent  fund, 9^9*765  77 

Income. 

Netpreminms,  934,351.20;  extra  premiums,  9183.72,    .        .  934,534  92 
Interest  on  mortgage  loans,  92,012.50;   stocks  and  bonds, 

94,998.25;  all  other,  $65.31, 7,076  06 

Profit  on  adjustment  of  ledger  assets  to  market  value,    .  196  00 

From  all  other  sources, 62  77 

Total  income, 941,869  75 

Ledger  assets,  Dec.  31, 1902, 160,823  56 

Total, 9202,693  81 
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^  Disbursements. 

Net  amount  paid  for  losses, 913,512  81 

Profits  on  terminated  policies, 14,701  92 

Commissions  or  brokerage, 5,876  42 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,877  10 

Rents, 270  00 

Taxes  and  fees 432  88 

Loss  on  adjustment  of  ledger  assets  to  market  value,      .  3,749  50 

Interest  on  securities  foreclosed, 68  58 

All  other  disbursements, 1,059  15 

Total  disbursements $44,543  36 

Balance, f  158,149  95 

Ledger  Assets. 

Mortgages,* 187,900  00 

Stocks  and  bonds  (scliedule  A), 115,274  00 

Cash  in  banks  and  office, 1,256  66 

Agents'  balances, 3,719  29 

Total  ledger  assets, 1158,149  95 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  t827.62 ;  stocks  and  bonds,  f  1,412. 16,    .  2,239  78 

Gross  assets, 9160,389  73 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  155  71 

Total  admitted  assets, 9160,234  02 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  9^^*^^^  ^6 

Dividends  due  policy  lolders, 2,740  44 

Due  for  return  premiums, 212  91 

All  liabilities,  except  surplus, $58,594  51 

Surplus, 101.639  61 

Total  liabilities 9160,234  02 

Risks  and  Premiums. 

Amoont.                 Cash  Prem's.  Contlnfr*t  Prem's. 

Risks  outstanding  Dec.  31, 1902,   $6,648,85100      $102,462  40  9102,462  40 

Risks  written  during  1903,        .     2,270,956  00          36,003  86  36,003  86 

Total 98,919,807  00      91.S8,466  26  $138,466  26 

Risks  expired  and  terminated, .     2,003,866  00          32,037  83  32,037  83 

In  force  at  end  of  3^ear,     .        .   $6,915,941  00      $106,428  43  9106,428  43 

*  Value  of  land,  $38,000;  bulldlngB,  859,200;  Insurance  thereon,  $59,650. 
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Miscellaneous. 

Losses  incarred  during  the  year, 

Profits  or  surplus  returned  during  190S,  25, 60  and  70  per  cent. 


1 18,528  00 


Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company, 


Boston  city  bonds,     . 

Salem  city  bonds, 

Lynn  city  bonds, 

Filchbnrg  R  R.  bonds, 

Boston  &  Lowell  R.R.  bonds, 

Eastern  R.R.  bonds,  . 

Boston  &  Maine  R.R.  bonds, 

Kan.  City,  St  Jos  &  Coun.  Bluffs  R.R.  bonds 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,   . 

Lombard  Investment  Co.  bonds, 

Newport  &  Rich  ford  R.R.  bonds, 

Philadelphia  &  Reading  R.R.  bonds. 

Union  Pacific  Railway  bonds,   . 

St.  Johnsbury  &  Lake  Champlain  R.R.  bonds 

N.  Y ,  N.  H.  &  Hartford  R.R.  bonds, 

N.  H.  Trust  Co.  bonds,      .... 

Old  Colony  R.R.  bonds,    .... 

12  shares  Dedham  National  Bank,  . 

32      •'      Dedham  Water  Co., 
128      *'      Atch.,  Topeka  &  Santa  F6  R.R., 

50      '•      Union  Pacific  R.R.,  . 


Book  Value. 

92,160  00 
8,160  00 
8,210  00 
6,200  00 

11,880  00 
1,060  00 

11,660  00 
2,160  00 

11,400  00 
6,000  00 
895  00 
8,560  00 
6,100  00 
8,500  00 
7,680  00 
5,500  00 
750  00 
6,000  00 
1,296  00 
8,520  00 

10,698  00 
4,400  00 


Market  Value. 
$2,160  00 

8,150  00 
8,210  00 
5,200  00 

11,880  00 
1,060  00 

11,660  00 
2,160  00 

11,400  00 
6,000  00 
396  00 
8,560  00 
6,100  00 
3,500  00 
7,680  00 
5,500  00 
750  00 
5,000  00 
1,296  00 
8,520  00 

10,693  00 
4,400  00 


tll5,274  00     1 11^74  00 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  Febraary,  18S6.    Commenced  bitslneBS  Jaly,  1856.] 
THOMAS  F.  TEMPLiE.  President.  W.  D.  C.  CURTIS,  Secretary. 

Office^  Neponset. 
Amount  of  permanent  fand, f  200,000  00 

Income. 

Net  premiums,  $198,252.71 ;  extra  premiums,  |1,051.56,       .  f  199,304  27 
Interest   on    mortgage   loans,   $1,230;    stocks    and  bonds, 

114,631.43 15,861  43 

Rents,  including  company^s  own  occupancy,    ."      .        .        .  1,448  41 

From  all  other  sources, 18  45 

Total  income, $216,632  56 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .  311,070  91 

Total. f  627,703  47 
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Disbursements. 

Net  amount  paid  for  losses, 172,704  06 

Profits  on  terminated  policies, 60,356  48 

Commissions  or  brokerage,               38,921  71 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  10,010  02 

Rents,  including  company^s  own  occupancy,    ....  800  00 

Repairs  and  expenses  on  real  estate, 696  19 

Real  estate  taxes,  $37 1 .  16 ;  other  taxes  and  fees,  13,223.30, .  3,594  46 

All  other  disbursements, 4,974  71 

Total  disbursements, 1187,057  63 

Balance, (340,645  84 

Ledger  Assets. 

Real  estate,  |28.500 ;  mortgages,*  f  25,600,      ....  (^^'^^  00 

Stocks  and  bonds  (schedule  A), 236,223  SO 

Cash  in  banks 26,215  75 

Agents'  balances, 24,106  89 

Total  ledger  assets, 9340,645  94 

Non-Ledgbk  Assets. 

Interest  accrued :  — 

Onmortgages,  1377.20;  bonds,  f  150, 527  20 

Rents  accrued  on  company's  property, 230  80- 

Market  value  of  stocks  and  bonds  oyer  book  value,  128,992  20 

All  other, 2,000  00 

Gross  assets, (^72^96  14 

Liabilities. 

Unpaid  losses f5,449  34 

Unearned  premiums  on  outstanding  risks,       ....  301,289  49 

Dividends  due  policy  holders, 4,250  00 

All  liabilities,  except  surplus, 1310,988  83 

Surplus, 161,407  31 

Total  liabilities f  472,396  14 

Risks  and  Premiums. 

Amount.                   Cuh  Frem's.  ConUng*t  Prem't. 

Risks  outstanding  Dec.  31, 1902,  $32,264,786  00      $520,658  08  $^20,658  08 

Risks  written  during  1903,        .   11,919,963  00        203,396  86  208,896  86 

Total f44,l 84.749  00      f 724,054  94  f  724,054  94 

Risks  expired  and  terminated,.     9,471,829  00        154,410  51  154,410  51 

In  .force  at  end  of  year,     .        .  f  34,712,920  00      $^69,644  43  $^69,644  43 

*  Value  of  land,  $7,700;  buildings,  $35,000;  Ingurance  thereon,  $27,900. 
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Miscellaneous. 

Losses  incnrred  during  the  year, 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 


J74,378  OO 


Union  Lead  Co.  bonds 

Chicago,  Burlington  &  Quincj  R.R.  bonds, 
67  Bbires  Blue  Hill  National  Bank, 

New  England  National  Bank, 
State  National  Bank, 
Mt.  Wollaston  National  Bank, 
Granite  National  Bank,    . 
Weymouth  National  Bank, 
Boston  &  Albany  Railroad, 
Old  Colony  Railroad, 
Boston  &  Maine  Railroad, 
Boston  &  Lowell  Railroad, 
International  Trust  Co.,   . 
American  Telephone  &  Tel.  Co., 
American  Woolen  Co.,     . 


10 
39 
10 
5 
5 
304 
273 
7o 
66 
300 
250 
50 


11 


u 


u 


u 


tl 


II 


u 


u 


II 


II 


tl 


Book  Valne. 

tl6,540  30 

17,659  19 

7,642  60 

1,402  60 

4,126  00 

1,400  00 

660  00 

600  00 

39,768  69 

37,430  02 

10,866  07 

7,378  67 

63,688  06 

33,692  60 

3,600  00 


Market  Valae. 
$10,200  00 

19,687  60 

9,380  00 

1,460  00 

4,234  00 

1,400  00 

780  00 

550  00 

74,480  00 

64,600  00 

12,600  00 

13,104  00 

127,600  00 

31,760  00 

3,500  00 


1236,223  30  9366,216  60 


FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY,  FALL  RIVER. 

[Incorporated  Feb.  11, 1870.    Commenced  busineBS  Maj  1, 1870.] 
THOS.  E.  BEAYTON,  President.  CHARLES  8.  WARING,  Secretary. 

Income. 

Net  premiums, f  468,926  OO 

Interest  on  bonds,  116,466.26;  all  other,  f  1,0 12. 08,                  .  16,467  33 

Total  income 1^75,393  33 

Ledger  assets,  Dec.  31,  1902, 416,868  32 

Total, 1892,261  66 

Disbursements. 

Net  amount  paid  for  losses, ^26 fi66  72 

Profits  on  terminated  policies, 366,633  26 

Salaries,  fees,  etc ,  of  officers  and  employees, .                        .  11,109  94 

Rents,  inclading  company ^s  own  occupancy,    ....  906  00 

Taxes  and  fees, 4,847  43 

Inspections,  etc., 7,103  04 

All  other  disbursements, 1,741  09 

Total  disbursements, $418,007  48 

Balance f474,264  17 
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Ledger  Assets. 


Bonds  (schedule  A), 
Cash  in  banks  and  office,  . 
PrenQiums  in  coarse  of  collection, 


1424,730  14 

41,712  18 

7.811  85 


Total  ledger  assets, f  474,254  17 


'  Non-Ledger  Assets. 

Interest  accrued :  — 
On  bonds,  f  6,09 1 .  66 ;  other  assets,  $95 .  77, 
Market  value  of  bonds  over  book  value, . 


6,187  48 
4,844  86 


Gross  assets, f  485,286  46 


Liabilities. 

Unpaid  losses 

Unearned  premiums  on  outstanding  risks,       .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 


f  3,8 15  00 

227,858  10 

1,338  91 


All  liabilities,  except  surplus, f  232,002  01 

Surplus, 258,284  46 

Total  liabilities $485,286  46 

Risks  and  Premiums. 

Amount.                   Cash  Prem's.  Contlng't  Prem's. 

Bisks  outstanding  Dec.  31, 1902, 148,986,574  00      1^96,522  48  $1,982,612  15 

Risks  written  during  1903,        .   68,917,118  00        478,491  94  2,392,459  70 


Total f  107,903,692  00      $875,014  37  f  4,375,071  85 

Risks  expired  and  terminated, .   52,347,068  00        420,308  17    2,101,540  85 


In  force  at  end  of  year,     .        .  f  55,556,624  00      $454,706  20  $2,273,531  00 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1903,  91.23  per  cent. 


$28,634  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


Taunton  city  bonds,  . 
Fall  River  city  bonds, 
Boston  city  bonds, 
Newport  (R  I.)  city  bonds, 
Cleveland  (O.)  city  bonds, 
Boston  &  Lowell  R.R.  bonds, 
Boston  &  Providence  R.R.  bonds, 
Concord  &  Montreal  R.R.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds 
Phila ,  Wilm.  &  Bait  R.R.  bonds. 
Old  Colony  R.R.  bonds,     . 
Boston  &  Maine  R.R.  bonds,     . 


Book  Value. 

$15,900  00 
21,800  00 
42,200  00 
20,500  00 
26,250  00 
30,000  00 
20,175  00 
15,000  00 
15,000  00 
19,800  00 
30,900  00 
10,000  00 


Market  Value. 
$15,975  00 

21,600  00 
41,400  00 
21,350  00 
26,750  00 
30,500  00 
20,900  00 
15,825  00 
15,825  00 
20,400  00 
32,700  00 
10,950  00 
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West  End  Street  Railway  bonds. 

Union  Pacific  R.R.  bonds 

Pitts.,  Bessemer  &  Lake  Erie  R.R.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Canada  Sonthem  R^y  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 


Book  Value. 

f72.966  25 
20,876  00 
23,700  00 
14,662  60 
6,118  89 
19,897  60 


Market  Value. 
178,050  00 

20.250  00 
22,600  00 
14,775  00 
6,126  00 
19,600  00 


9424,730  14  9429,575  00 


FITCHBURG   MUTUAL  FIRE  INSURANCE  COMPANY, 

FITCHBURG. 

[Incorporated  March  23, 1847.    Commenced  basiness  Sept.  1, 1847.] 
HENRY  G.  MORSE,  President.  LINCOLN  R.  WELCH,  Secretary. 

Amount  of  permanent  fond, (106,226  60 


Income. 

Net  premiums,  9106,106 .  27 ;  extra  premiums,  (406 .  02, . 
Interest  on  mortgage  loans,  (1,647.69;    collaterals,  9360; 

stocks  and  bonas,  92,330 ;  all  other,  (312.53, 
Rents,  including  company^s  own  occupancy,    .... 
From  all  other  sources, 


Total  income, 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due, 


(106,511  2» 

4,640  22 
4,094  66 
1,686  03 

9116,932  09 
194,206  92 


Total, (311,139  01 


Disbursements. 

Net  amount  paid  for  losses 

Profits  on  terminated  policies, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, . 

Rents,  including  company^s  own  occupancy,    . 

Repairs  and  expenses  on  real  estate,        .... 

Real  estate  taxes,  (920.43 ;  other  taxes  and  fees,  91«989.85, 

Loss  on  sale  or  maturity  of  ledger  assets. 

Interest  on  borrowed  money, 

All  other  disbursements, 


Total  disbursements, . 


(43,768  42 
30,611  26 
17,155  99 
8,964  66 
1,200  00 
2,971  42 
2,910  28 
1,534  75 
1,022  50 
6,658  44 

9116,697  61 


Balance, 9194,441  40 


Ledger  Assets. 

Real  estate,  971,000 ;  mortgages,*  (30,476, 
Loans  secured  by  collateral  (schedule  A), 
Stocks  and  bonds  (schedule  B), 

Cash  in  banks  and  office, 

Agents^  balances, 


9101,475  00 

7,800  00 

68,720  00 

6,036  44 

10,409  96 


Total  ledger  assets, 9194,441  40 


♦  Value  of  land,  $18,400;  bulldinga,  $87,200;  insuraiice  thereon,  $82,840. 
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Non-Lbdoek  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  1 1,255. 62;  bonds,  1607.48;  collateral  loans, 

1 138. 38, 12,001  43 

Rents  due  on  company^s  pix)pertT, 413  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  9,698  00 

Gross  assets, f  206,553  83 

Liabilities. 

Unpaid  losses,  |3,910.71 ;  less  reinsurance,  9122.69,       .  (3,788  02 

Unearned  premiums  on  outstanding  risks 137,532  62 

Interest  due  or  accrued 233  85 

Dividends  due  policy  holders, 1,708  33 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  2,152  90 

Borrowed  money, 22,950  00 

All  liabilities,  except  surplus, (168,365  72 

Surplus. 38,188  11 

Total  liabilities, (206,553  83 

Risks  and  Premiums. 

Amount.                   Cash  Prem's.  Contlng't  Prem't. 

Risks  outstanding  Dec.  31, 1902,(19,000,192  00      (263,317  70  (263,317  70 

Risks  written  during  1908,        .     7,780,315  00        115,580  60  115,580  60 

Total (26,780,507  00      1378,898  30  (878,898  30 

Risks  expired  and  terminated, .     7,175,072  00        104,565  12  104,565  12 

In  force  at  end  of  year,     .        .  (19,605,435  00      (274,333  18  (274,333  18 

Amount  reinsured,    .        .                597,313  00            9,532  78  9,532  78 

Net  amount  in  force,         .        .(19,008,122  00      (264,800  40  (264,800  40 

Miscellaneous. 

Losses  incurred  during  the  year, (40,581  00 

Profits  or  surplus  returned  during  1903, 20, 40  and  50  per  cent. 

Schedule  A. 
Securities  held  as  Collateral 

Market  Valoe.  Loaned  Thereon. 

80  shares  Simonds  Mfg.  Co (12,000  00  $6,200  OO 

2  Fitchburg  Savings  Bank  books,     .        .        .            1,659  00  1,600  00 

$13,659  00  $7,800  00 
Schedule  B. 

Stocks  and  Bonds  oumed  by  the  Company. 

Book  Value.  Market  Valae. 

Fitchburg  &  Leominster  Street  R'y  bonds,       .          $5,000  00  (5,600  00 

Northern  Pacific  R.R.  bonds,    ....          10,450  00  10,200  00 

City  of  Fitchburg  note, 15,000  00  15,000  00 
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Book  Valoe.         Market  Valoe. 

$5,000  00         f5,000  00 


Fitcbbure  RR.  note,  .... 

City  of  Maiden  note,  .... 

10  shares  Fitchburg  National  Bank, 

20    '*     Rollstone  National  Bank, . 

70    "     Fitchburg  Railroad,  . 

15    "     Springfield  Safe  Dep.  &  Tmst  Co., 

60    "     Pullman  Car  Co., 

43    "     N.  Y.,  N.  H.  &  Hartford  R.R.,  . 

10    "     Boston  &  Maine  R.R., 


6,000  00  6.000  00 

1,000  00  1,600  00 

2,000  00  2,800  00 

7,930  00  9,620  00 

1,600  00  2,700  00 

7376  00  10,960  00 

6,966  00  8,428  00 

2,000  00  1,720  00 


$68,720  00       $78,418  00 


FRANKLIN  MUTUAL   FIRE  INSURANCE  COMPANY, 

GREENFIELD. 

[Incorporated  Feb.  11, 1828.    Commenoed  baslnesB  Sept.  29, 1839.] 
JOHK  H.  MADDEN,  PreMident.  JOHN  D.  BOWKEB,  Secretary. 

Boston  Office,  44  KiUyy  Street. 

[iDfonnation  conoemlniip  this  companj  maj  be  found  by  consulting  the  Index.    Its  state- 
inent  vu  undergoing  examination  when  this  point  waa  reached  In  printing  this  report.] 


GROVELAND   MUTUAL  FIEtE  INSURANCE  COMPANY. 

GROVELAND. 

[Incorporated  March  28, 1828.    Coinmenoed  business  March  28, 1828.] 
HEBSCHEL  A.  SPOFFORD.  President,  LOUIS  A.  WOODBURY,  Secretary. 

[Note.— This  company  charges  no  cash  premlams,  but  relies  upon  nasessments  on 
deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Policy  fees, f  248  00 

Assessments, 7,046  46 

Borrowed  luoney, 1,400  00 

Total  income, 18,689  46 

Ledger  assets,  Dec.  81,  1902, 613  92 

Total, 19,303  37 

Disbursements. 

l^et  amount  paid  for  losses, $3,084  69 

Commissions  or  brokerage, 364  66 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  776  00 

Rents,  including  company's  own  occupancy,  ....  40  00 

Taxes  and  fees, 70  23 

Borrowed  money  repaid, 3,860  00 

All  other  disbursements, 266  81 

Total  disbursements 17,961  29 

Balance, 11,862  08 
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Ledger  Assets. 


Cash  in  banks  and  office, 


Liabilities. 

Unpaid  losses, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 


Total  liabilities, 


tl,352  OS 


f  1,905  00 
351  00 

12,256  OO 


Risks  outstanding  Dec.  31, 1902, 
Risks  written  during  1903, 

Total,  .        .     «  . 

Risks  expired  and  terminated, . 


Risks  and  Premiums. 

Amount.  Contliig*t  Prein*i. 

(1,732,512  00  (134,180  16 

345,488  00  28,812  00 


In  force  at  end  of  year. 


Miscellaneous 


(2,078,000  00     (162,992  16 
343,912  pO         25,410  30 


(1,734,088  00     (137,581  86 


Losses  incurred  during  the  year. 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  . 


$4,990  OO 
7,046  OO 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

NORTHAMPTON. 

[Incorporated  March  6, 1880.    Commenced  business  July  1, 18SS.] 
CHABLES  N.  CLARK,  President.  OLIVEB  WALKEB,  Secretary. 

Amount  of  permanent  fund, ^27fi2S  66 

Ikcohb. 

Net  premiums,  1 18,141. 38;  extra  premiums,  f  43. 70,     .        .  f  18,185  OS 
Interest  on  mortgage  loans,  f  1,026. 52;    stocks  and  bonds, 

tl,l35;  all  other, |174. 66, 2,386  18 

Total  income, 120,521  21 

Ledger  assets,  Dec.  31, 1902, 46,122  67 

Total, 166,643  78 

Disbursements. 

Net  amount  paid  for  losses 97,774  99 

Profits  on  terminated  policies, 7,563  96 

Commissions  or  brokerage, 2,420  45 

Salaries,  fees,  etc.,  of  ofiieers  and  employees, ....  1,763  00 

Rente, 150  00 

Taxes  and  fees, 182  19 

Loss  on  sale  or  maturity  of  ledger  assete,        ....  33  43 

All  other  disbnrsemente, 331  00 

Total  disbnrsemente, 9^0,219  02 

Balance f46,424  76 
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Lbdoer  Assets. 

Mortgages,* t24,800  00 

Stocks  and  bonds  (schedule  A), 17,697  60 

Cash  in  banks  and  office, 8,739  81 

Agents^  balances, 187  85 

Total  ledger  assets, t46,42-l  76 


Non-Lbdger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $509.18;   stocks  and  bonds,  $425.42;  other 

assets,  $29.42, 

Market  value  of  stocks  and  bonds  over  book  value. 


968  97 
10,994  65 


Gross  assets, $58,388  38 


Liabilities. 

Unearned  premiums  on  outstanding  risks,       .... 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 


$80,168  41 

158  26 

82  52 


All  liabilities,  except  surplus, $80,854  19 

Surplus, 28,029  19 

Total  liabUities $58,388  38 

Risks  and  Premiuics. 

Amonnt.                  CMh  Prtm*t.  Gontliig*t  Prem's. 

Risks  outstanding  Dec.  81, 1902,   $3,619^86  00        $56,008  82  $56,008  82 

Risks  written  during  1903,       .     1,166,416  00          18,547  14  18,547  14 


Total, $4,785,802  00        $74,550  46       $74,550  46 

Risks  expired  and  terminated, .     1,156,476  00  18,518  97         18,513  97 

In  force  at  end  of  year,     .        .  $8,629,826  00        $56,036  49       $56,036  49 


Miscellaneous. 

Losses  incurred  during  the  vear, 

Profits  or  surplus  returned  during  1908, 20, 40  and  50  per  cent. 


$7,775  00 


SCHSfDULB   A. 

Stocks  and  Bands  owned  by  the  Company, 


63  shares  Connecticut  River  R.R.,    . 
10      **      Northampton  National  Bank, 
Northern  Pacific  Great  Northern  bonds. 
West  End  St.  R'y  Ck>.  bond,      . 
Pennsylvania  Steel  Equip,  bonds,    . 


Book  Value. 

$6,650  00 
1,100  00 
6,000  00 
1,062  50 
2,885  10 


Market  Value. 

$17,136  00 
2,000  00 
5,640  00 
1.058  75 
2,857  50 


$17,697  60   $28,692  25 


*  Value  of  land,  $16,100;  bnlldlngB,  $88,600;  Insurance  thereon,  $80,200. 
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II INGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,   HINGHAM. 

[Incorporated  March  4, 1896.    Commenced  business  Sept.  ],  1826.] 
WM.  FEARING,  2d,  President.  HENRY  W.  GUSHING,  Secretary. 

Amount  of  permanent  fund, 1193,048  98 

Income. 

Net  premiums,  $87,805.16 ;  extra  premiums,  $1,396.87,         .  $89,202  03 
Interest  on  mortgage  loans,  $4,91 1 .  30 ;  collaterals,  (2,460 .  78 ; 

stocks  and  bonds,  $5,214.36 ;  all  other,  $440. 11, .        .  13,026  55 

Rents,  including  company's  own  occupancy,    ....  2,082  50 


• 


Total  income, $104,311  08 

Ledger  assets,  Dec.  81, 1902, 329,212  70 

Total, $433^523  78 

Disbursements. 

Net  amount  paid  for  losses, $31,740  09 

Profits  on  terminated  policies, 50«557  66 

Commissions  or  brokerage, 13,468  41 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,628  34 

Rents,  including  company's  own  occupancy,   ....  700  00 

Repairs  and  expenses  on  real  estate, 408  52 

Real  estate  Uxes,  $984.41 ;  other  taxes  and  fees,  $953.23,     .  1,937  j64 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,637  13 

All  other  disbursements, 3,194  50 

Total  disbursements, $113,272  29 

Balance, $320,251  49 

Ledger  Assets. 

Real  estate,  $27,449.71 ;  mortgages,*  $102,275,                        .  $129,724  71 

Loans  secured  by  collateral  ^schedule  A),      .        .        .  55,000  00 

Stocks  and  bonds  (schedule  B), 124,740  61 

Cash  in  banks  and  office, 8^91  07 

Agents' balances, 1,895  10 

Total  ledger  assets,    . $320,251  49 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,498.31;  bonds,  $1,037;  collateral  loans, 

$851.26;  other  assets,  $32, 3,418  57 

Rents  due  on  company's  property 114  00 

Market  value  of  real  estate  over  book  value,  .                       .  91  29 

Market  value  of  stocks  and  bonds  over  book  value,                 .  29,194  89 

Gross  assets, $353,070  84 

*  Value  of  land,  $64,600;  buildings,  $105,400;  insurance  tbereon,  $114,(NK). 
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Liabilities. 

Unpaid  losses,  resisted,  ^ 1700  00 

Unearned  premiums  on  outstanding  risks,       ....  211,45337 

Dividends  due  policy  liolders, 1,774  81 

All  liabilities,  except  surplus, 1213,928  18 

Sarplos, 139,142  06 

Total  liabiliUes, |3d3,070  24 


Risks  and  Premiums. 

Amoant.                     Cash  Prem's.  Contliig*t  Prem't. 

Risks  outetanding  Dec.  31, 1902, 926,783,676  00      t398,451  21  1398,461  21 

Risks  written  during  1903,       .     6,099,788  00          94,540  87  94,540  87 


Total 932,888,464  00      9492,992  08     9492,992  08 

Risks  expired  and  terminated, .     6,297,147  00         92,810  57         92^10  57 


In  force  at  end  of  year, 


.  926,586,317  00      9400,181  51     9400,181  51 


Miscellaneous. 

Losses  incnrred  during  the  year, 931i6^9  00 

Profits  or  surplus  returned  during  1903, 80, 40  and  60  per  cent. 


Schedule  A. 
Becurittea  held  as  CoUaUral, 


International  Paper  Co.  bonds, 
International  Paper  Co.  stock, .... 
Savannah  Electric  Co.  bonds,  .... 
General  Electric  Co.  bonds,      .... 
Chicago,  Burlington  &  Quincy  R.R.  Co.  bonds. 


Schedule  B. 


Market  Valo«.     LoAMd  Thareoa. 

3,800  00/ 
8,500  00  S 
32,687  50    25,000  00 


10,000  00 


975,037  50       955,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


80  shares  Hingham  NatU  Bank,  Hingham, 

^     **      Old  Colony  NatU  Bank,  Plymouth, 
Abington  NatM  Bank,  Abington, 
Union  National  Bank,  Boston, 
Commerce  Nat*l  Bank,  Boston, 
Webster  Katn  Bank,  Boston, 
Hingham  Water  Company, 
United  Shoe  Machinery  Co., 
Boston  Elevated  R.R., 
Helena  Water  Works  Co 
Old  Colony  R.R.,     . 
Boston  &  Albany  R.R., 
Union  Pacific  R.R., . 

£astem  R.R.  i)onds,  . 

UDioD  Pacific  R.R.  bonds. 


60 
8 

12 
11 
80 
50 
60 
40 

200 
92 

109 
25 


C4 


(I 


U 


U 


Book  y«io«« 

93,000  00 

6,000  00 

800  00 

1,200  00 

1,100  00 

3,000  00 

5,000  00 

1,525  00 

5,900  00 

200  00 

9,200  00 

10,900  00 

2,500  00 

5,000  00 

5,000  00 


Market  YahM. 

93,150  00 

6,720  00 

800  00 

2,040  00 

1,606  00 

3,420  00 

6,250  00 

1,450  00 

5,600  00 

200  00 

18,492  00 

26,705  00 

2,225  00 

5,300  00 

5,050  00 
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Hingham  Water  Co.  bonds, 
No.  Pacific  &  Gt.  Northern  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 
American  Telephone  &  Tel.  Co.  bonds, 
Helena  Water  Works  Co.  bonds, 


Book  Value. 

•10,000  00 

7,000  00 

20,000  00 

11,692  50 

16,728  11 


Market  Value. 
1 10,500  00 

6,422  50 
20,600  00 
11,280  00 
16.125  00 


tl24,740  61     1153,935  50 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  March  14, 1S43.    Commenced  business  May  2S,  1843.] 
CHARLES  H.  PRICE,  President,  LOUIS  O.  JOHNSON,  Secretary. 

Guaranty  Capital,  $100,000. 

Amount  of  permanent  fund  Dec.  31, 1902,       ....  9512,372  74 

Increase  during  the  year, 12,627  26 

Permanent  fund  Dec.  31, 1908, .        .        .     •  .        .        .        .  f 525,000  OO 

Income. 

Net  premiums, (148,526  72 

Interest  on  mortgage  loans,  (1,904.97;   stocks  and  bonds, 

133,137.50;  another,  1579.36 85,62185 

Rents,  including  company^s  own  occupancy,    ....  10^92  48 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,760  00 

From  all  other  sources, 525  07 

Total  income (198,026  10 

Ledger  assets,  Dec.  81, 1902,  lei3S  commissions  due,        .  823,309  92 

Total (1,021,386  02 

» 

Disbursements. 

Net  amount  paid  for  losses, (48,700  87 

Profits  on  terminated  policies, 68,660  30 

Commissions  or  broker^e, 22,417  86 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  17355  48 

Rents,  including  company ^s  own  occupancy,   ....  1,500  00 

Repairs  and  expenses  on  real  estate, 5,057  04 

Real  estate  taxes,  (1,678.52 ;  other  taxes  and  fees,  (1,262. 16,  2,940  68 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,000  00 

Net  premium  paid  on  securities  purchased,     ....  8,606  25 

Dividends  to  guaranty  capital, 7,000  00 

All  other  disbursements, 6,481  9S 

Total  disbursements (188,220  41 

Balance, (888,116  61 

Ledger  Assets. 

Real  estate,  $49,420 ;  mortgages,*  (54,000,      ....  (103,420  OO 

Stocks  and  bonds  (schedule  A), 711,680  00 

Cash  in  banks  and  office, 10,048  88 

Agents'  balances, 12,966  73 

Total  ledger  assets, (888,115  61 

• 

*  Value  of  land,  $87,600;  buildings,  $58,600;  inaurance  thereon,  $58,000. 
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Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  1871.61;  bonds,  18,978.15 19,849  66 

Rents  due  and  accrued  on  company *s  property,       .                .  780  00 

Market  value  of  real  estate  over  book  yalue,  ....  200  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        •  76,077  76 

»  

Gross  assets, 1^23,978  02 

Liabilities. 

Unpaid  losses,  including  $200  resisted, 11,867  65 

Unearned  premiums  on  outstanding  risks,       ....  281,867  01 

Dividends  due  policy  holders, 8,000  10 

Due  for  returned  premiums, 822  14 

All  liabilities,  except  guaranty  capital  and  surplus,  $292,566  90 

Guaranty  capital, 100,000  00 

Surplus  over  guaranty  capital  and  general  liabilities,     .  681,416  12 

Total  liabilities, #928,978  02 

Risks  and  Premiums. 

Amount.                  Cash  Prem't.  Contlng*t  Prem*t. 

Risks  outstanding  Dec.  81, 1902, 138,497,366  00      #^^7,268  82  $667,268  82 

Risks  written  during  1908,       .   10,910,091  00        160,668  81  160,668  81 


Total 149,407,467  00  |717,917  68  $717,917  68 

Risks  expired  and  terminated', .   10,604,816  00  167,694  64  167,694  64 

In  force  at  end  of  year,     .        .  $88,802,641  00  $560,222  99  $660,222  99 

Amount  reinsured,    .        ...        685,612  00  10,060  15  10,060  15 


Net  amount  in  forx^e, .        .  $88,167,029  00      $660,172  84  $660,172  84 

Miscellaneous. 

Losses  incurred  during  the  year, $86,174  00 

Profits  or  surplus  returned  during  1908, 20, 40  and  60  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Vala«.  Market  VaIim. 

$6,000  00  $6,250  00 

14,000  00  18,930  00 

10,000  00  10,000  00 

12,000  00  11,486  26 

10,000  00  9,900  00 

10,000  00  10,700  00 

10,000  00  10,700  00 

16,000  00  16,726  00 

6,000  00  6,260  00 

6,000  00  6,300  00 

8,000  00  8,800  00 

3,600  00  3,890  00 


Boston  &  Lowell  R.R.  bonds,   . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds,     . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Burl.  &  Missouri  River  R.R.  (Neb.)  bonds, 
Cincin.,  Hamilton  &  Dayton  K.R.  bonds, 
Chesapeake  &  Ohio  R.K.  bonds, 
Cleveland,  L.  &  Wheeling  R.R.  bonds, 
Canada  Southern  R.R.  bonds,  . 
Chicago  &  £.  Illinois  R.R.  bonds,     . 
Chicago  &  West.  Indiana  R.R.  bonds. 
Central  Pacific  R.R.  bonds, 
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Central  New  Jersey  R.R.  bonds, 

Central  Vermont  R.R.  bonds,  . 

Erie  &  Pittsburg  R.R.  bonds,    . 

Cleveland  Electric  R'y  bonds,  . 

Delaware  &  Hudson  Canal  Co.  bonds, 

Fitchburg  R.R.  bonds,       .... 

Hocking  Valley  R'y  bonds, 

Housatonic  R.K.  bonds,     ..." 

Erie  R.R.  bonds,        .... 

Kan.  Cky,  St.  Jos.  &  C.  B.  R.R.  bonds, 

Kan.  CftT,  Ft.  S.  &  Memphis  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Maine  Cent.  European  &  No.  Am.  R.R.  bonds 

Mass.  Electric  Co.  bonds, .... 

N.  Y.  Cent  &  Hudson  River  R.R.  bonds. 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 

Norwich  &  Worcester  R.R.  bonds, 

New  England  R.R.  bonds, 

Narra^ansett  Pier  R.R.  bonds, . 

New  Haven  &  Derby  R.R.  bonds. 

Northwestern  Union  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds. 

Old  Colony  R.R.  bonds,     . 

New  York  &  New  England  R.R.  bonds, 

Princeton  &  North  Western  R.R.  bonds, 

Seattle  Electric  Co.  bonds, 

Terre  Haute  &  Southeastern  R.R.  bonds, 

Union  Pacific  R.R.  bonds, . 

Pennsylvania  Co.  bonds,   . 

Third  Avenue  R.R.  Co.,  N.  Y.,  bonds, 

West  End  Street  R^y,  Boston,  bonds, 

Schenectady  R^y  bonds,     . 

Terminal  R^y  Asso.,  St.  Louis,  bonds, 

Allen  County  (Ind.)  bonds, 

Wayne  County  (Mich.)  bonds, . 

Marion  County  (Ind  )  bonds,    . 

Boston  (Mass.)  city  bonds, 

Cincinnati  (Ohio)  city  bonds,   . 

Columbus  (Ohio)  city  bonds,    . 

Cleveland  (Ohio)  city  bonds,    . 

Cambridge  (Mass.)  citv  bonds, 

Evansville  (Ind.)  city  bonds,    . 

Dover  (N.  H.)  city  bonds, 

Jersey  City  (N.  J.)  city  bonds, 

Lynn  (Mass.)  city  bonds, . 

Lawrence  (Mass.)  city  bonds,  . 

Maiden  (Mass  )  city  bonds, 

Orange  (N.  J.)  city  bonds, 

Pawtucket  (R.  L)  city  bonds,    . 

Province  of  Quebec  bonds, 

St.  Paul  (Minn.)  city  bonds,     . 

Salem  (Mass.)  city  bonds, 

Woonsocket  (R.  I )  city  bonds, 

Hudson  River  Power  Trans.  Co.  bonds, 

American  Tel.  &  Telegraph  Co.  bonds, 

Boston  BTg  Co.  (Denver,  Col.)  bonds, 

Salem  Electric  Lighting  Co.  bonds, . 

American  Mail  Steamship  Co  bonds, 

American  Cotton  Oil  Co.  bonds. 


Book  Valne. 

f  7,000  00 

2,000  00 

5,000  00 

2,000  00 

6,000  00 

10,000  00 

6,000  00 

10,000  00 

6,000  00 

6,000  00 

18,000  00 

16,000  00 

4,000  00 

6,000  00 

18,000  00 

6,000  00 

6,000  00 

26,000  00 

10,000  00 

20,000  00 

8,000  00 

20,000  00 

12,000  00 

16,000  00 

8,000  00 

4,000  00 

2,000  00 

6,000  00 

27,600  00 

8,000  00 

2,000  00 

8,000  00 

6,000  00 

6,000  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 

6,000  00 

10,000  00 

8,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

8,000  00 

6,000  00 

10,000  00 

10,000  00 

10,000  00 

8,000  00 

26,000  00 

6,000  00 

6,000  00 

2,000  00 

6,000  00 

10,000  00 

2,000  00 

2,600  00 

10,000  00 


Market  Value. 

t9,148  76 

1,640  00 

4,960  00 

2,040  00 

6,881  25 

10,860  00 

4,960  00 

12,400  00 

4,600  00 

5,876  00 

16,210  00 

16,612  60 

4,240  00 

4,960  00 

12,682  60 

4,625  00 

6.812  60 

82,600  00 

10,000  00 

22,400  00 

10,600  00 

20,260  00 

18,200  00 

16,998  75 

3,067  60 

8,800  00 

2,020  00 

6,150  OO 

27,865  62 

2,820  00 

1,920  00 

8,075  OO 

6,200  00 

6,600  00 

9,900  00 

10,000  00 

6,126  00 

6,075  00 

6,025  00 

10,600  00 

8,160  00 

6,850  00 

6,090  00 

5,000  00 

6,475  00 

8,400  00 

5,825  00 

10,076  00 

11,200  00 

10,400  00 

8,060  00 

27,206  26 

6,037  50 

5,176  00 

1,900  00 

4,687  60 

10,000  00 

2,000  00 

2,600  00 

9,600  00 
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Clinton  Water  Works  bonds  (Clinton,  la), 
Keoknk  Water  Works  bonds,  . 
Western  Union  Telegraph  Co.  bonds, 
Woonsocket  Elec.  Machine  &  Pow.  Co.  bonds 
50  shares  Boston  &  Maine  R.R., 


31 
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162 

25 

80 

10 

31 

100 

10 

10 

35 

41 

93 

50 

10 
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10 
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10 
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•  < 
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Old  Colony  R.R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
Union  Pacific  R.R., . 
West  End  St.  R'y  Co.,     . 
Atlantic  National  Bank,  Boston, 
BPks'e  N'l  B'k,  Bos.  (in  liquidat'n), 
Freeman-s  National  Bank,  Boston, . 
Merchants^  National  Bank,  Boston, 
First  N'l  B'k,  Salem  (in  liqnidat'n), 
Merchants*  National  Bank,  Salem, 
Mercantile  National  Bank,  Salem, 
Naumkeag  National  Bank,  Salem, 
Salem  National  Bank,  Salem, 
Republic  National  Bank,  Boston, 
National  Sbawmut  Bank,  Boston, 
Second  National  Bank,  Boston, 
Beverly  National  Bank,  . 
N'l  £xc.  B'k,  Salem  (in  liqoidat'n) 
Colorado  Mining  Exch.  Building, 
H-  B.  Claflin  Co.,  N.  Y.,  . 
Edison  Elec.  Ilium.  Co.,  . 


Book  Valna. 

15,000  00 

10,000  00 
5,000  00 
3,000  00 
5,000  00 
3,100  00 
5,500  00 

10,000  00 

16,200  00 

1,250  00 

3,000  00 

230  00 

3,100  00 

10,000  00 
500  00 
500  00 
3,500  00 
4,100  00 
9,300  00 
5,000  00 
1,000  00 

10,000  00 
1,000  00 
1,400  00 

10,000  00 
2,000  00 
1,500  00 


Market  Vala*. 

$4,750  00 

9,800  00 

5,300  00 

2,767  50 

8,300  00 

6,169  00 

10,725  00 

17,900  00 

14,256  00 

1,112  50 

3,900  00 

230  00 

3,177  50 

18,125  00 

500  00 

652  50 

3,451  88 

5,391  50 

7,440  00 

7,600  00 

2,600  00 

19,050  00 

1,450  00 

1,400  00 

8^00  00 

1,900  00 

3,487  50 


$711,680  00     $786,757  75 


INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  17, 1890.    Commenced  business  Jane  1, 1890.] 
O.  H.  SAMPSON,  Fresideni.  BENJAMIN  TAPT,  Secretary. 

Office,  31  MUk  Street. 

Inooms. 

Ketpreminms $252,972  17 

Interest  on  bonds, 6,263  65 

Total  income, $259,235  82 

Ledger  assets,  Deo.  31, 1902, 167,532  72 

Total $426,768  54 

Disbursements. 

Net  amount  paid  for  losses, $23,732  81 

Profits  on  terminated  policies, 194,440  05 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  5,220  77 

Taxes 2,882  39 

Inspections 2^32  71 

Bond  premium, 177  50 

All  other  disbursements 19,079  23 

Total  disbarsements, $248,065  46 

Balance, $178,703  08 
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Ledger  Assets. 

Bonds  (schedule  A), 1^46,000  00 

Cash  in  banks  and  office 25,673  08 

Preminms  in  course  of  collection, 7,080  00 


Total  ledger  assets, 1178,708  08 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 2,444  99 


Gross  asseU tl81,148  07 

Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 8,821  25 


Total  admitted  assets, 1 172,826  82 

Liabilities. 

Unpaid  losses, 111,500  00 

Unearned  premiums  on  outstanding  risks,       ....  185,066  97 

Taxes, 474  47 


All  liabilities,  except  surplus, 1147,041  44 

Surplus, 25,285  88 

Total  liabilities, $172,826  82 

Risks  and  Premiums. 

Amount.                  Gash  Prem't.  Oonttiif*t  Prem't. 

Risks  outstanding  Dec.  81, 1902,  $25,748,272  00      $228,286  87  $1.1^1,^31  85 

Risks  written  during  1908,       .   88,170,258  00        267,287  23  1,886,186  15 

Total $58,918,525  00      $495,523  60  $2,477,618  00 

Risks  expired  and  terminated, .    29,516,608  00        225,889  65  1,126,948  25 

In  force  at  end  of  year,    .        .  $29,896,917  00      $270,188  95  $1,850,669  75 

Miscellaneous. 

Losses  incurred  during  the  year, $28,762  00 

Profits  or  surplus  returned  during  1903,-85  per  cent. 

Schedule  A. 
Bonds  aumed  by  the  Oampany, 

Book  Yalae.  Maik«C  Valm. 

$5,000  00  $5,000  00 

10,000  00  8^00  00 

10,000  00  8,000  00 

85,000  00  85,150  00 

17,000  00  15,980  00 

20,000  00  18,700  00 

10,000  00  10,200  00 

15,000  00  15«548  75 


Boston  &  Lowell  R.R.  bonds,    . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Chicago  Terminal  Transfer  R.R.  bonds,  . 
N.  £.  Telephone  &  Telegraph  Co.  bonds, 
Amer.  Telephone  &  Telegraph  Co.  bonds, 
American  Writing  Paper  Co.  bonds. 
West  End  Street  Railway  bonds, 
Fitchburg  R.R.  bonds,      .... 
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Book  Value.  Markot  Valoe. 

Lynn  &  Boston  R.R.  bonds,      ....          •5,000  00  |5,S25  00 

Maine  Central  R.R.  bonds .5,000  00  5,300  00 

Western  Union  Telegraph  Co.  bonds,      .                  18,000  00  18,260  00 

Northern  Pacific  R.R.  bonds,    ....            1,000  00  920  00 


1146,000  00     tl37,178  75 


LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated  March  6, 1882.    Commenoed  basiness  April,  1882.] 
CHARLES  A.  STOTT,  President.  JOSEPH  PEADODY,  Secretary, 

Amount  of  permanent  fund,     .        ; 1100,482  24 

Income. 

Net  premiums, t^6,764  47 

Interest  on   mortgage   loans,  |780.50;    stocks  and  bonds, 

$6,111.80;  all  other,  $63.46, 6,955  76 

From  all  other  sources, 1,709  42 

Total  income, $65,429  65 

Ledger  assets,  Dec.  31, 1902, 171,661  69 

Total, $237,091  34 

DlSBURSEMBNTS. 

Net  amount  paid  for  losses, $17,526  17 

Profits  on  terminated  policies 19,108  97 

Commissions  or  brokerage, 8,850  50 

Salaries,  fees,  etc.,  of  ofl£)ers  and  employees, ....  6,984  76 

Rents, 650  00 

Taxes  and  fees, 636  45 

All  other  disbursements, 3,661  87 

Total  disbursements, $57,418  72 

Balance $179,672  62 

Ledger  Assets. 

Mortgages,* $15,950  00 

Stocks  and  bonds  (schedule  A), 124,900  00 

Cash  in  banks  and  office, 32,683  82 

Agents^  balances, 6,138  80 

Total  ledger  assets,    . $179,672  62 

NoN'Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $205.37;  bonds,  $2,122.25,      ....  2,32762 

Market  value  of  stocks  and  bonds  over  book  value,        .  19,085  00 

Gross  assets $201,085  24 

*  Value  of  land,  $19,400;  buildings,  $10,900;  InBorance  thereon,  $16,600. 
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LOWELL  MUTUAL   FIRE   INSURANCE   CO. 


Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  . 


t76  45 

80,903  24 

1,922  67 


All  liabilities,  except  surplus, |82,902  26 

Surplus, 118,182  98 

Total  liabilities, |20 1,085  24 


Risks  and  Premiums. 

Amount.                 Cash  Prem's.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1902,  19,396,486  00      11^^,187  65  114^.1^7  65 

Risks  writteu  during  1903,        .     3,632,947  00         58,756  75  58,756  75 


Total, 113,029,433  00      1207,944  40     $207,944  40 

Risks  expired  and  terminated, .     3,179,679  00         51,687  04        51,687  04 


In  force  at  end  of  year. 
Amount  reinsured,    . 

Net  amount  in  force, 


19,849,754  00      #1^6,257  36     1156,257  36 
86,762  00  1,155  38  1,155  88 


19,762,992  00      $155,101  98     $155,101  98 


Miscellaneous. 


Losseis  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 

Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company, 


$14,675  00 


Portland  &  Rumford  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds. 
United  States  bonds, . 
Boston  &  Lowell  R.R.  bonds,    . 
Fitchburg  R.R.  bonds. 
Central  Vermont  R.R.  bonds,    . 
Boston  city  bond, 
Maine  Central  R.R.  bonds, 
Lowell  &  Suburban  St.  R^y  bonds, 
Middletown,  Conn.,  city  bonds, 
Sharon  town  bonds,  . 
Chicago,  Burl.  &  Quincy  R.R.  bonds 
16  shares  Lowell  Bleachery, 
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Pacific  Mills,  Lawrence, 
Lawrence  Mfg.  Co.,  Lowell, 
Hamilton  Mfg  Co.,  Lowell, 
Massachusetts  Cotton  Mills, 
Appleton  Co.,  . 
Merrimack  Manufacturing  Co., 
Franklin  Mfg.  Co^,  Lewiston,  Me , 
Hill  Mfg.  Co.,  Lewiston,  Me., 
Vermont  &  Massachusetts  R.R., 
Boston  &  Maine  R.R., 
Boston  &  Lowell  R.R.,    . 
Union  National  Bank,  Lowell, 


Book  Value. 

$3,000  00 

4,000  00 

1,000  00 
19,000  00 
10,000  00 

1,000  00 

2,000 

6,000 

8,000 

3,000 

2,000  00 

2,000  00 

1,600 

2,000 

1,600 

2,000 

5,000  00 

3,600  00 
13,200  00 

2,500  00 

3,000 
600 

3,000 

2,000 


00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 


1,600  00 


Market  Value. 

$3,165  00 
4,240  00 
1,075  00 

19.650  00 

10,310  00 
840  00 
2,170  00 
6,150  00 
8,560  00 
3,165  00 
2,110  00 
1,860  00 
1,488  00 
4,000  00 
1,792  00 
1,496  00 
4,000  00 
4,392  00 

11,616  00 
2,550  00 
1,650  00 
978  00 
5,040  00 
4,700  00 
2,848  00 


LUMBER   MUTUAL  FIRE   INSURANCE   CO.  43 

Book  TaIm.  Market  Valae. 

65  ghares  Lowell  &  Andover  R.R.,  .                         $6^00  00  ^Ufi90  00 

70      "      Bigelow  Carpet  Co., ,                                   7,000  00  7.070  00 

dO      ^«      American  Woolen  Co.,      .                .           5,000  00  3,500  00 

37      "       Lowell  Gas  Light  Co.,       .        .        .           3,700  00  8^80  00 

$124,900  00  1143,985  00 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Feb.  18, 1896.    Commenced  buBiness  March  28, 1896.] 
WM.  C.  JOHNSON,  President,  EDWARD  J.  JOHNSON,  Secretary. 

Office,  63  Stale  Street 

Income. 

Net  premiums, $^7,294  50 

Interest  on  mortgage  loans,  $108 ;  personal,  $822.26 ;  bonds, 

$256.67;  all  other,  $2,791.17, 3,978  10 

From  all  other  sources, 420  18 

Total  income, $121,692  78 

Ledger  assets,  Dec.  81, 1902, 102,943  49 

Total, .       .                 $224,686  27 

DlSBUBflSMENTS. 

Net  amount  paid  for  losses, $40,796  45 

Profits  on  terminated  policies, 25,048  41 

Salaries,  fees,  etc.,  of  officers  and  employees, .  10,47149 

Rents, 736  00 

Taxes  and  fees 1,443  40 

Loss  on  sale  or  maturity  of  ledger  assets, 228  75 

All  other  disbursements, 6,876  68 

Total  disbursements, $85,601  18 

Balance, $139,035  09 

Ledger  Assets. 

Mortgages,* $1,600  00 

Bonds, 12,500  00 

Cash  in  banks  and  office, 96,612  69 

Premiums  in  course  of  collection, 8,822  40 

Loans  on  personal  security, 20,000  00 

Total  ledger  assets, $139,035  09 

Assets  not  admitted. 

Premiums  in  course  more  than  three  months  due,  ...  88  18 

Total  admitted  assete, $138,946  91 

*  Value  of  land,  $1,000;  buildings,  $8,400;  Insurance  thereon,  $2,S00. 
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LrNN   MUTUAL   FIRE   INSURANCE   CO. 


LlABILrriBS. 

Unpaid  losses 1 1*000  00 

Unearned  premiums  on  outstanding  risks,       ....  57,291  26 

Inspections, 123  85 

All  liabilities,  except  surplus, ^bS,4tl6  11 

Surplus, 80,531  80 

Total  liabilities 1138,946  91 

Risks  and  Premiums. 

Amount.                  Cosh  Prem's.  Contlng't  Prem't. 

RisksoutstandingDec.81,1902,  13,255,235  00        182,576  98  1247,730  94 

Risks  written  during  1903,        .     4,805,576  00        130,305  45  390,916  35 

Total, 18,060,811  00      $212^82  43  |638,647  29 

Risks  expired  and  terminated, .     3,789,517  00         98,299  91  294,899  73 

In  force  at  end  of  year,    .        .  14,271,294  00      ^lUfiS2  52  1343,747  56 

MiSCELLAKBOUS. 

Losses  incurred  during  the  year, |39,996  00 

Profits  or  surplus  returned  during  1903,  30  per  cent. 


LYNN  MUTUAL  FIRE  INSUEIANCE  COMPANY,  LYNN. 

[Incorporated  Feb.  20, 1828.    Commenced  business  Aug.  1, 1828.] 
RUFUS  KIMBALL,  President.  ISRAEL  AUGUSTUS  NEWHALL,  Secrttary, 

Amount  of  permanent  fund, t^6,910  38 


Income. 

Net  premiums,  1^^64.60 ;  extra  premiums,  $4.38, 

Interest  on  mortgage  loans,  tlt386.47;  stocks  and  bonds, 

$1,362;  all  other,  1 10. 97, 

Rents, 


Total  income, 
Ledger  assets,  Dec.  31, 1902, 


t5,568  98 

2,759  44 
213  48 

18,541  90 
57,698  34 


Total 166.240  24 


Disbursements. 


Net  amount  paid  for  losses,  .... 
Profits  on  terminated  policies,  .... 
Salaries,  fees,  etc.,  of  officers  and  employees, . 
Rents,  including  company^s  own  occupancy,  . 
Repairs  and  expenses  on  real  estate. 
Real  estate  taxes,  t81.48 ;  other  taxes  and  fees,  $61.87, 


1367  86 

4,231  39 

2,322  00 

432  00 

102  82 

143  35 


LYNN   MUTUAL   FIRE   INSURANCE   CO.  45 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  $42  46 

All  other  disbursements, 280  44 

Total  disbursements, $7,872  32 

Balance, $68,367  92 

Ledger  Assets. 

Bealestate,  $5,462.95;  mortgages,*  $26«850,  .        .                .  $32,312  95 

Stocks  and  bonds  (schedule  A), 23,906  73 

Cash  in  banks  and  office, 1,685  60 

Aunts'  balances, 371  39 

Miscellaneous, 91  25 

Total  ledger  assets, $58,867  92 

Non-Ledoee  Assets. 

Interest  accrued :  — 

Onmortgages,  $479.49;  bonds,  $173.48,         ....  65297 

Market  value  of  real  estate  over  book  value,  ....  287  05 

Market  value  of  stocks  and  bonds  over  book  value,  4,999  77 


^ 


Gross  assets, $64,807  71 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  371  89 

Total  admitted  assets, $63,936  82 

LlABIUTIES. 

Unpaid  losses, .*       .  $179  00 

Unearned  premiums  on  outstanding  risks,       ....  14,495  90 

Dividends  due  policy  holders, 466  70 

All  liabilities,  except  surplus, $15,141  60 

Surplus, 48,794  72 

Total  liabilities, $63,936  32 

Risks  and  Premiums. 

Amonnt.                  Oath  Prcm'a.  Conttng'tPrem'a. 

Risks  outstanding  Dec.  81, 1902,  $2,188,130  00        $29,590  89  $59,181  78 

Risks  written  during  1903,               440,714  00           6,024  96  12,049  92 

Total $2,628,844  00        $35,615  85  $71,281  70 

Risks  expired  and  terminated,.        449,288  00           6,309  69  12,619  38 

In  force  at  end  of  year,     .        .   $2,179,556  00        $29,306  16  $58,612  32 

Miscellaneous. 

flosses  incurred  daring  the  vear, $547  00 

Profits  or  surplus  returned  during  1908, 30, 60  and  80  per  cent 

*  Value  of  land,  $19,790;  buildlngB,  $42,260;  insurance  thereon,  $36,000. 


46  merchants'  axd  farmers'  mutual  fire  insurance  CO. 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


Chicago,  Milwaukee  &  St.  Paul  R.R.  bond, 
Southern  Pacific  of  California  R.R.  bond, 
Atlantic  &  Pacific  R.R.  bond,    . 
Mexican  Central  R.R.  bond, 
Chicag;o  &  Great  Western  R.R.  bonds,     . 
Ohio  &  West  Virginia  R.R.  bond,     . 
Ogdensburg  &  Lake  Cham  plain  R.R.  bonds, 
Equitable  Securities  Co.  bonds. 
United  Electric  Securities  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
40  shares  First  National  Bank,  Lynn, 
20      "      National  City  Bank,  Lynn, 
5      '*      Central  National  Bank,  Lynn,  . 
10      '*      Merchants^  National  Bank,  Boston, 
15      "      West  Newton  First  National  Bank, 
'45      '*      Atchison,  Topeka  &  Santa  F6  R.R., 


BookValoe. 
1 1,025  00 

515  00 

773  50 
2,020  00 
1,000  00 
2.050  00 

800  00 
1,082  50 
2,866  86 
4,000  00 
2,000  00 

500  00 
1,392  50 
1,500  00 
2,981  87 


Marktt  Valoe. 

|1,120  00 

510  00 

99  00 

700  00 

2,100  00 

1,100  00 

2,020  00 

680  00 

1,032  50 

2,920  00 

5,200  00 

8,000  00 

750  00 

1,900  00 

1,725  00 

4,050  00 


123,906  73   128,906  50 


MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  WORCESTER. 

[Incorporated  April  1, 1846.    Commenced  business  Jan.  1, 1847.] 
HENRY  M.  WITTER,  President.  HARRY  S.  MYRICK,  Swretary, 

Amount  of  permanent  fund, $121«574  43 

Income. 

Net  premiums,  1106,082.06 ;  extra  premiums,  1479.50, .  tl06«561  56 
Interest  on  mortgage  loans,  1 1,022. 44;  collaterals,  1395.84; 

stocks  and  bonds,  |5,059.25 ;  all  other,  $758.56,                 .  7,236  09 

Rents, 4,493  00 

From  all  other  sources, 600  00 

Total  income, 1118,890  65 

Ledger  assets,  Dec.  31, 1902, 239,286  75 

Total, f  358,177  40 

Disbursements. 

Net  amount  paid  for  losses, ^  |30335  91 

Profits  on  terminated  policies, 38,450  98 

Commissions  or  brokerage, 16,015  13 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,778  40 

Rents, 600  00 

Repairs  and  expenses  on  real  estate, 135  38 

Real  estate  taxes,  1790.24 ;  other  taxes  and  fees,  $1,621.25, .  2,411  49 

Loss  on  sale  or  maturity  of  lodger  assets,        .        .        .        .  521  53 

All  other  disbursements, 5,184  52 

Total  disbursements, $100,933  84 

Balance, $257,244  06 


merchants'  and  farmers'  mutual  fire  insurance  CO.  47 


LsDGER  Assets. 

Realestate,f 57,482. 35;  mortgages,*  135,067,  $92,549  35 

Corporation  note, 750  00 

Stocks  and  bonds  (schedule  A), 136,495  83 

Cash  in  banks  and  office,  ....                ...  20,454  IS 

Agents^  balances, 6,994  76 

Total  ledger  assets, $257,244  06 

Non-Ledoer  Assets. 

Interest  due  and  accraed :  — 
On  mortgages,  $671.95;  bonds,  $2,238.97;  collateral  loans, 

$14.79;  other  assets,  $47.86,        ......  $2,96857 

Market  yalae  of  real  estate  over  book  value,  ....  2,517  65 

Market  value  of  stocks  and  bonds  over  book  value,  7,031  17 

Gross  assets, $269,761  45 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,         ....  500  01 

Total  admitted  assets, $269,261  44 

Liabilities. 

Unpaid  losses, $396  47 

Unearned  premiums  on  outstanding  risks,      ....  162,596  60 

Dividends  due  policy  holders, 2,598  65 

Commiasions  and  other  charges  due  agents  and  brokers,  1,465  93 

Due  for  return  premiums, 356  77 

All  liabilities,  except  surplus, $167,414  42 

Surplus, 101,847  02 

Total  liabilities, $269,261  44 

Risks  and  Premiums. 

Amount.                  Casta  Pnm*t.  Conting't  Praa't. 

Risks  outstanding  Dec.  31, 1902,  $20,416,495  00      $304,618  51  $304,618  51 

Risks  written  during  1903,       .     7,144,393  00        110,807  68  110,807  68 

Total, $27,560,888  00      $415,426  19  $415,426  19 

Risks  expired  and  terminated, .     6,688,485  00        103,439  60  103,439  60 

In  force  at  end  of  year,     .        .  $20,872,403  00      $311,986  59  $311,986  59 

Miscellaneous. 

Losses  incurred  during  the  year, $30,497  00 

Profits  or  surplus  returned  during  1903, 20,  40  and  60  per  cent. 

*  Value  of  land,  $15,000;  baUdlngB,  $55,600;  insurance  thereon,  $30,800. 
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MERRIMACK   MUTUAL   FIRE    INSURANCE   CO. 


SCHEDITLE  A. 

Slocks  and  Bonds  oumed  by  the  Company, 


Gt.  Northern  &  Northern  Pacific  R.R.  bonds, 
Lawrence  city  bonds,        .... 

Eastern  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 
City  of  Grand  Haven,  Mich.,  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
City  of  Syracuse  bonds,    .... 
Ohio,  Cedar  Rapids  &  St.  Paul  R.R.  bonds, 
111  shares  Atch.,  Topeka  &  Santa  F6  R.R., 
Union  Pacific  R.R., . 
Boston  &  Albany  R.R.,    . 
Providence  &  Worcester  R.R., 
Norwich  &  Worcester  R.R.,    . 
Boston  &  Maine  R.R., 
Wachosett  National  Bank, 
Westminster  National  Bank,  . 
Mechanics^  National  Bank,     . 
Quinsigamond  National  Bank, 
Am.  Card  Clothing  Co.,  . 
Worcester  Electric  Light  Co., 
Worcester  Gas  Light  Co., 
Worcester  Safe  Dep.  &  Trust  Co., 
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Book  Vala«. 

$3,551  25 
9,800  00 
4,800  00 

10,500  00 

5,000  00 

906  17 

8,440  00 

19,030  40 
2,110  00 
7,322  19 
4,938  55 

11,695  00 
6,625  00 
4,525  00 
1,948  27 
5,000  00 
2,000  00 
800  00 
3,119  00 
9,702  00 
8,428  00 
5,335  00 
920  00 


Market  Value, 
f  6,000  00 

10,000  00 
5,100  00 

10,045  00 

5,000  00 

920  00 

8,440  00 

19,030  00 
2,110  00 
8,943  00 
4,648  00 

14,945  00 
9,520  00 
5,550  00 
1,826  00 
3,625  00 
2,000  00 
800  00 
3,625  00 
3,960  00 

10,500  00 

6,000  00 

940  00 


f  136,495  83  f  143,527  00 


MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY, 

ANDOVER. 

[Incorporated  Feb.  7, 1»28.    Commenced  business  April  8, 1828.] 
JOS.  A.  SMART,  President,  BURTON  S.  FLAGG,  Secretary. 

Amount  of  permanent  fund, |150,206  00 


Income. 

Net  premiums,  $127,505.44;  extra  premiums,  |566.07, .        .  ^\2Sfi71  51 
Interest  on  mortgage  loans,  t4,972.43;   stocks  and   bonds, 

f4,438.75;  all  other,  tld3. 61 9,544  79 

Total  income, $137,616  30 

Ledger  assets,  Dec.  31, 1902, 242,469  83 

Total, $380,086  13 

Disbursements. 

Net  amount  paid  for  losses $45,796  93 

Profits  on  terminated  policies, 49,1 94  52 

Commissions  or  brokerage,   ' 19,720  66 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,903  00 

Rents,  including  company ^s  own  occupancy,    .                .        .  725  00 

Taxes  and  fees, 2,151  04 
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Loss  OD  sale  or  maturity  of  ledger  assets,       ....  $1,388  48 

All  other  disbursements, 4,257  86 

Total  disbursements, tl31,186  94 

Balance f  248,949  19 

Ledger  Assets. 

Real  estete,  f3,60O ;  mortgages,*  $104,973,      ....  f  108,473  00 

Stocks  and  bonds  (schedule  A), 117,275  00 

Cash  in  banks  and  office, 6,193  67 

Agents'  balances, 17,007  52 

Total  ledger  assets, ^2iSM9  19 

Non-Lkdoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $1,403 .  67 ;  bonds,  tl,S97 .  12 ;  other  assets,  t58,  2353  79 

Rents  accrued  on  oompany^s  property, 180  00 

Market  value  of  stocks  and  bonds  over  book  value,  1,600  00 

Gross  assets, $258,582  98 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         ....  59  89 

Total  admitted  assets, $253,523  59 

Liabilities. 

Unpaid  losses, $3,581  20 

Unearned  premiums  on  outstanding  risks,  $210,775.10;  plus 

same  on  disallowed  reinsurance,  $46. 74,      ....  210,82184 

Dividends  due  policy  holders, 5,798  95 

Due  for  return  premiums,  $122. 19 ;  reinsurance,  $73.40,       .  195  59 

All  liabilities,  except  surplus, $220,347  58 

Surplus 33,176  01 

Total  liabilities, $258,528  59 

Risks  and  Premiums. 

AmoQDt  CMh  Prem't.     Contln^t  Prem't. 

Risks  ouutanding  Dec.  31, 1902,  $27,617,505  00      $414,361  34  $414,361  34 

Risks  written  during  1903,        .     9,124,130  00        135,831  05  135,831  05 

Total $36,741,635  00      $550,192  39  $550,192  39 

Risks  expired  and  terminated, .     8,553,102  00        130,138  05  130,133  05 

lo  force  at  end  of  year,     .        .  $28,188,533  00      $420,059  34  $420,059  34 

Amount  reinsured,    .                .        436,924  00           7,142  88  7,142  88 

Net  amount  in  force, .        .  $27,751,609  00      $412,916  46  $412,916  46 

^■^— ^■■— — *^^^^—  ■■  .— ^^^  -■  ■■■■.■»  I  ■■■■■■■■  ^^^^^^^^^—       I  ■    ■    ■^^^^^^^■^^^M^M^^^^^^^^^^^^^W^ 

*  Valne  of  land,  $58,260;  bnildings,  (164,650;  insurance  thereon,  $122,700. 


50  MIDDLESEX  MUTUAL  FIBE   IKSUBAKGE   GO. 


Miscellaneous. 

Losses  incarred  during  the  year, 148,163  00 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 

Book  Valae.  Mnrket  Valoe. 

Salem  (Ohio)  Water  Co.  stock,        .        .        .  f  8,000  00  f  2,400  00 

Helena  Water  Co.  stock, 6.000  00  4,000  00 

Chicago,  Peoria  &  St.  l^uis  R.R.  stock,  .  8,400  00  2,040  00 

15  shares  Lawrence  National  Bank,         .        .  1,500  00  1,800  00 

10      "      Andover  National  Bank,  .        .  1,000  00  1,200  00 

Cincinnati  city  bonds. 7,000  00  7,620  00 

Lynn  city  bonds, 5,000  00  5,025  00 

Boston  &  Maine  R.R.  bonds,     ....  2,000  00  2,190  00 

Old  Colony  R.R.  bonds. 10,000  00  10,750  00 

Chicago  &  Northwestern  R.R.  bonds,       .  4,000  00  4,440  00 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds,        .        .  5,000  00  5,500  00 

Salem  (Ohio)  Water  Co.  bonds,       .        .        .  8,000  00  2,400  00 

Helena  Water  Co.  bonds, 5,375  00  4,300  00 

Chicago,  Wisconsin  &  Minn.  R.R.  bonds,  5,000  00  5,750  00 

Chicago,  Peoria  &  St.  Louis  R.R.  bonds,  .        .  1,000  00  1,060  00 

Chicago,  Burlington  &  Quincy  R.R.  bonds,      .  3,000  00  2,775  00 

Town  of  Milton  bonds, 3,000  00  3,000  00 

Andover  water  bonds, 15,000  00  16,000  00 

Danvers  water  bonds, 10,000  00  10,500  00 

Seattle  city  bonds, 5,000  00  5,300  00 

Westborough  bonds, 10,000  00  10,150  00 

North  Andover  bonds, 10,000(0  10,675  00 


1117,275  00     $118,875  00 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated  March  8, 1826.    Commenced  business  March  89, 1826.] 
RICHARD  F.  BARRETT,  President.  ADAMS  TOLMAN,  Secretary. 

Amount  of  permanent  fund, %%21fiZ%  84 

Income. 

Net  premiums,  f  174,803. 48;  extra  premiums,  $944.20, .        .  $175,747  68 
Interest  on  mortgage  loans,  $2,393 ;  collaterals,  $75 ;  stocks 

and  bonds,  $20,743.75;  another,  $904.59,  .                        .  24,116  34 

Rents,  including  company^s  own  occupancy,    ....  956  00 

From  all  other  sources, 603  11 

Total  income, $201,423  13 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  .       619,529  04 

Total, $820,952  17 

Disbursements. 

Net  amount  paid  for  losses, $50,523  90 

Profits  on  terminated  policies, 87,534  04 
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Commissions  or  brokerage, |25,918  01 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  14,486  70 

Rents,  including  company^s  own  occupancy,    ....  500  00 

Real  estate  taxes,  $426.84 ;  other  taxes  and  fees,  tl.809.87,  .  2,236  71 

Accrued  interest  on  bond  purchases 43  76 

All  other  disbursements, 7,233  09 

Total  disbursements, |188,426  20 

Balance, $632,525  97 

Ledger  Assets. 

Real  estate,  $23,872 .  26 ;  mortgages,'*  t^,575,  $74,447  26 

Loans  secured  by  collateral  (schedule  A),       ....  7,00000 

Stocks  and  bonds  (Schedule  B), 513,284  80 

Cash  in  banks'and  office, 19,464  34 

Agents'  balances, 18,329  57 

Total  ledger  assets, $632,525  97 

Non*Ledgbr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages, $1,089.30;  bonds,  $6,045.72;  collateral  loans, 

1127.50 7,262  52 

Rents  due  and  accrued  on  company's  property,       .                .  430  00 

Market  value  of  real  estate  over  book  value,  ....  18,127  74 

Market  value  of  stocks  and  bonds  over  book  value,                .  41,939  20 

Gross  assets, $700,285  43 

Liabilities. 

Unpaid  losses,  including  $3,750  resisted, $3,950  00 

Unearned  premiums  on  outstanding  risks,       ....  333,990  78 

Dividends  due  policy  holders, 9,388  11 

Due  for  reinsurance  premiums, 149  76 

All  liabilities,  except  surplus, $347,478  65 

Surplus, 352306  78 

Total  liabilities, $700,285  43 

Risks  and  Premiums. 

Amoaat  Gash  Prtm't.      Contlng't  Prem't 

Risks  outstanding  Dec  31, 1902,  $44,173,354  00      $656,404  38  $656,404  38 

Risks  written  during  1903,       .   12,166,878  00        184,047  90  184,047  90 

Total, $56,840,232  00      $840,452  28  $840,452  28 

Risks  expired  and  terminated, .   12,199,932  00        185,543  39  185,543  39 

In  force  at  end  of  year,     .        .$44,140,300  00      $654,908  89  $654,908  89 

Amount  reinsured,     .        .                364,019  00           5,361  97  5,361  97 

Net  amount  in  force,  .        .  $43,776,281  00      $649,546  92  $649,546  92 

*  Taloe  of  land,  $34,700;  boUdlngs,  $97,fi00;  insurance  thereon,  $61,200. 
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MiSCELLAKROUS. 

Losses  incurred  during  the  vear, 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 


$50,724  00 


Schedule  A. 
Securities  held  as  ColkUeral, 


25  shares  American  Powder  MillF,   . 
35      "      Putnam  Water  Co.,   . 
25      "      Knoxville  Water  Co., 
American  Bell  Telephone  Co.  bonds, 


Market  Valae.     Loaned  Thereon. 

13,750  00         fli^OO  00 

4,550  00  I 

2,500  00  S 

1,960  00  1,500  00 


4,000  00 


Schedule  B. 


$12,760  00         f  7,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


Bal.  due  on  Black.  NatU  B^k  (iiHiquidation), 
33  shares  Concord  NatU  Bank,  Concord, 
57      "      Boston  &  Albany  R.R.,    . 
100      "      Fitchburg  R.R., 

180      "      Pullman  Co 

Burlington  &  Missoun  River  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R  bonds, 
Boyer  Val.  div..  Chic.  &  North west'n  R.R.  bMs 
Cleveland  &  Pittsburg  R.R.  bonds,  . 
J*ortland  &  Ogdensburg  R.R,  bonds, 
Atchison,  Topeka  &  Santa  F6  R  R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R  R.  bonds, 
Concord  &  Montreal  R  R.  bonds. 
Conn.  &  Passumpsic  Rivers  R.R.  bonds,  . 

Old  Colonv  K  R.  bonds 

Boston  &  Lowell  R.R.  bonds,    . 

Boston  &  Albany  R  R.  bonds,   . 

N.  Y.,  Providence  &  Boston  R.R.  bonds,  . 

Boston  &  Maine  R  R.  bonds,     . 

Chic.  June.  R\'  &  Union  Stock  YMs  Co.  bonds 

Eastern  R'y  of  Minnesota  bonds. 

Long  Island  R.R.  (I'enn  )  bonds, 

Erie  &  Pittsburg  (Penn  )  R.R.  bonds. 

United  Trac.  &  Elec.  R'y  (Prov.,  R  I.)  bonds 

Hamilton,  Ontario,  Street  R'y  bonds. 

Midland  Terminal  R  R  of  Colorado  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R  bonds, 

Mohawk  &  M alone  R.R.  bonds. 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Narragansett  Pier  R.R.  bonds, . 

Norwich  &  Worcester  R.R  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

N.  Y  ,  Ontario  &  Western  R  R.  bonds,     • 

Terminal  R.R.  Association  of  St.  Louis  bonds^ 

N.  Y.  Central  &  Hudson  River  R.R.  bonds. 

West  End  Street  R'y  bonds. 

Temple  Iron  Co.  bonds,    . 

Town  of  Concord,  Mass  ,  bonds, 

Toledo  city  bonds, 

Cambridge  city  bonds, 


Book  Valne. 

$759  00 

3,300  00 

5,757  75 

8,660  00 

18,726  65 

16,495  00 

14,095  00 

10,225  00 

31,575  00 

21,200  00 

1,900  00 

10,100  00 

25,150  00 

26,600  00 

5,262  50 

20,506  25 

10,557  50 

10,750  00 

11,775  00 

10,250  00 

10,712  50 

5,762  50 

10,400  00 

5,737  50 

10,350  00 

10,450  00 

10,475  00 

11,062  50 

10,912  50 

10,375  00 

10,575  00 

11,225  00 

10,475  00 

11,450  00 

10,087  50 

10,887  50 

5,200  00 

12,121  40 

10,000  00 

20,000  00 


Market  Valoe. 
$759  00 

5,775  00 
13,965  00 
13,600  00 
39,420  00 
17,0(0  00 
14,720  00 
10,000  00 
30,600  00 
21,500  00 

1,970  00 
11,700  00 
27,125  00 
28,750  00 

5,200  00 
20,800  00 
10,600  00 
11,150  00 
12,200  00 

9.900  00 
10,500  00 

5,725  00 

9,900  00 

5,560  00 
10,500  00 
10,000  00 
10,100  00 
10,400  00 
10,400  00 
10,150  00 
10,750  00 
11,300  00 
10,400  00 
11,200  00 
10,000  00 
10.450  00 

5,100  00 
12,340  00 
10,800  00 
21,400  00 
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Book  Value.  Market  Value. 

Pawtucket  city  bonds, $10,487  60  f  10,160  00 

Medford  city  bonds, 6,366  26  6,476  00 

" "                                                            10,960  00  11,060  00 

10,137  60  9,800  00 

6,000  00  6,060  00 


Holyoke  city  bonds,  . 
Massachusetts  State  bomis, 
Town  of  Belmont  bonds,  . 


1613,284  80     $666,224  00 


MUTUAL   FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

[, Incorporated  Feb.  ffi,  1827.    Commenced  bualneBB  July  2S,  1827.] 
GEO.  B.  HOLBROOK,  PreHdent,  FRANK  R.  YOUNG,  Secretary. 

Amount  of  permanent  fund, $122,422  00 

Income. 

Net  premiums,  $22,634.77;  extra  premiums,  $121.37,  .        .  $22,766  14 
Interest  on  mortgage  loans,  $1,806.70;  stocks  and  bonds, 

$7,096;  all  other,  $23 1.20 9,132  90 

Total  income, .  $31,889  04 

Ledger  assets,  Dec.  31, 1902, 186,176  64 

Total, $217,065  68 

Disbursements. 

Net  amount  paid  for  losses, $2,624  04 

Profits  on  terminated  policies, 18,339  61 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,600  00 

Rents, 600  00 

Real  estate  taxes, 238  14 

All  other  disbnrsements, 463  21 

Total  disbnrsements, $26,666  00 

Balance, $190,410  68 

Ledger  Assets. 

Mortgages,* $40,060  00 

Stocks  and  bonds  (schedule  A), 144,446  19 

Cash  in  banks  and  office, 6,914  89 

ToUl  ledger  assets, $190,410  68 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $468.29;  bonds,  $802.49,        ....  1,27078 

Market  valne  of  stocks  and  bonds  over  book  value,  23,663  81 

Gross  assets, $216,336  17 

*  Value  of  land,  $18,760;  buildings,  $62,760;  Insurance  thereon,  $44,000. 
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Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  (52,984  46 

Dividends  due  policy  holders, 331  42 

All  liabilities,  except  surplus, $53,315  88 

Surplus, 162,019  29 

Total  liabilities $215,335  17 

Risks  and  Premiums. 

AmounL                   Caah  Prem's.  Contlng*t  Prem'f. 

Risks  outstanding  Dec.  31, 1902,  $6,121,100  00        $98,077  25  $98,077  25 

Risks  written  during  1903,       .     1,323,650  00          22,634  77  22,684  77 


Total ?7.444,750  00      $120,712  02     $120,712  02 

Risks  expired  and  terminated, .     1,252,225  00  20,497  10         20,497  10 


In  force  at  end  of  year,     .        .  $6,192,525  00      (100,214  92     $100,214  92 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  90  per  cent. 


$2,624  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Vermont  Valley  R.R.  bonds,    . 

Chesapeake  &  Ohio  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Chicago,  Burl.  &  Quincy  R  R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds,    . 

Holyoke  Street  R  R.  bonds, 

Boston  &  Albany  R.R.  bonds,   . 

Detroit  Southern  R.R.  bonds,    . 

Reading,  Jersey  Central  R  R.  bonds, 

Amer.  Telephone  &  Telegraph  Co.  bonds, 

Woronoco  Street  R.R.  bonds,   . 

Connecticut  River  R.R.  bonds, . 

Springfield  Street  R.R.  bonds, . 
75  shares  Second  NatU  Bank,  Springfield, 
«i       "      Chicopee  Nat'l  Bank,  Springfield, 
John  Ilancock  NU  B^k,  Springfield 
First  NatU  Bank,  Springfield, 
Chapin  Nat'l  Bank,  Spnngfield, 
Monson  NatH  Bank,  Monson,  . 
First  National  Bank,  Chicopee, 
Hadley  Falls  NatM  Bank,  Holyoke, 
Springfield  NatU  Bank,  Springfield, 
Nat'l  Bank  of  Commerce,  Boston, 
Boston  &  Albany  R  R.,    . 
N.  Y.  Cent.  &  Hudson  River  R.R., 
Chic,  Burl.  &  Quincy  R.R.,    . 
Holyoke  &  Westfield  R.R.,      . 
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Book  Value. 

$4,200  00 
4,040  00 
8,000  00 
1,000  00 
4,040  00 
6,300  00 

10,650  00 
3,300  00 
2,865  00 
2,970  00 
5,312  00 
2,030  00 
3,064  84 
7,820  00 
6,100  00 
2,500  00 
2,720  00 
2,875  00 
1,000  00 
1,000  00 
6,050  00 
2.600  00 
5.000  00 

14,073  25 

23,931  25 
8,364  85 
3,740  00 


Market  YaliM. 

$4,240  00 

4,600  00 

7,040  00 

920  00 

4,080  00 

6,300  00 

10,600  00 

2,520  00 

2,730  00 

2,820  00 

5,250  00 

2,020  00 

3,030  00 

9,750  00 

9,150  00 

2,375  00 

2,750  00 

3,000  00 

1,200  00 

1,250  00 

6,250  00 

3,900  00 

7,300  00 

24,600  00 

23,760  00 

12,765  00 

4,000  00 


$144,446  19  $168,100  00 
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MUTUAL   PROTECTION  FIRE  INSURANCE  COMPANY, 

CHARLESTOWN. 

[Incorporated  April  10, 1861.    Commenced  bnaineBS  July  16, 186i.] 
GEO.  H.   PENDER6AST,  President.  FRANK  V.  NOYES,  Secretary. 

Office^  Thompson  Square,  Oharlestown, 

Amount  of  permaneDt  fund, $52,639  SO 

Income. 

Netpremiums,f 38,837. 58;  extra  premiums,  $174.08,   .        .  (39,01166 
Interest  on  mortgage  loans,  $2,214.50;  collaterals,  (450; 

stocks  and  bonds,  $1,925.83 ;  all  other,  $577.21, .  5,167  54 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,105  00 

From  all  other  sources, 611  78 

Total  income, $45,795  98 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .  120,994  25 

Total, (166,790  23 

Disbursements. 

Net  amount  paid  for  losses, $11,804  07 

Profits  on  terminated  policies, 10,852  28 

Commissions  or  brokerage, 5,723  59 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,000  00 

Rents,  including  company^s  own  occupancy,    ....  500  00 

Taxes  and  fees, 387  26 

Loss  on  sale  or  maturity  of  ledger  assets,        .                        .  153  75 

All  other  disbursements,  . 2,842  99 

Total  disbursements, $39,263  94 

Balance, (127,526  29 

Ledger  Assets. 

Mortgages,* (47,900  00 

Loans  secured  by  collateral  (schedule  A),      .                .        .  10,000  00 

Stocks  and  bonds  (schedule  B), 50,732  71 

Cash  in  banks  and  office, 15,623  28 

Agents^  balances, 3,191  43 

An  other  ledger  assets, 78  87 

Total  ledger  assets, ,$127,526  29 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,272.07;  bonds,  $430.04;  collateral  loans, 

(178 1,880  11 

Gross  assets, (129,406  40 

*  Value  of  land,  $24,000;  buildings,  $72,700;  Insurance  thereon,  $64,900. 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due. 
Depreciation  in  book  value  of  stocks  and  bonds, 
Total  unadmitted  assets,    .        ...    — 


Total  admitted  assets, 


$308  14 
2,256  71 


$2,564  85 
$126,841  55 


Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  . 


(72  00 

47,789  47 

1,161  84 


All  liabilities,  except  surplus, (49,023  81 

Surplus, 77,818  24 

Total  liabilities (126,841  55 

Risks  and  Premiums. 

Amount.               Cash  Prem's.  Conting't  Prem't. 

Risks  outstanding  Dec.  31, 190S,  $5,093,894  00        $84,090  10  (84,090  10 

Risks  written  during  1903,       .     2,552,405  00          43,960  62  43,960  63 


Total $7,646,299  00  $128,050  72  (128,050  72 

Risks  expired  and  terminated, .  1,912,186  00  32,518  80  32,518  80 

In  force  at  end  of  year,     .        .  $5,734,113  00  (95,531  92  (95,531  92 

Amount  reinsured,    .        .        .  314,783  00  5,623  65  5,623  65 


Net  amount  in  force, .        .  (5,419,330  00        $89,908  27       (89,908  27 


Miscellaneous. 

Losses  incurred  during  the  vear, 

Profits  or  surplus  returned  during  1903, 20, 40  and  70  per  cent. 


$11^3  00 


Schedule  A. 
Securities  held  cur  CoUatercU. 


150  shares  Copper  Ran^e  Co., . 
Boston  Electric  Light  Co.  bonds. 
Col.,  Southern  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds. 
Copper  Range  R.R.  bonds, 


Mmrket  Value.      Loaned  TbereoiL 

(6,900  00  ^ 
1,000  00 

900  00  ^    $10,000  00 
1,000  00  I 
8,500  00 


Schedule  B. 


(13,300  00       (10,000  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

17  shares  Monument  National  Bank,      .        .  $3,150  00 

20      "      National  Bank  of  the  Republic,      .  2.570  00 

31      "      Charlestown  Gas  &  Electric  Co.,    .  2,268  00 

15      "      N.  Y.  Central  R.R., ....  2,173  13 


Market  Valae. 
$2,567  00 

3,000  00 
3,255  00 
1,770  00 
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Book  Value.  Market  Valae. 

5  shares  Atch.,  Topeka  &  Santa  F6  R.R.,     .            (255  00  (445  00 

IS      "      N.  Y.,  New  HavPD  &  Hartford  R  R.,            2,719  00  2,535  00 

54     "      American  Tel.  &  Telegraph  Co.,    .            7,835  00  6,750  00 

186     "      Pennsylvania  R  R.  Co 12,789  38  10,974  00 

American  Telephone  &  Tel.  Co.  bonds,    .        .           6,978  20  6,580  00 

United  States  bonds, 10,000  00  10,600  00 


$50,732  71       $48,476  00 


NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEWBURYPORT. 

[Incorporated  Feb.  10, 1829.    Commenced  bnsineBB  May  1, 18S29.] 
WILLIAM  R,  JOHNSON,  PretidenU  ALFRED  W.  THURLOW,  Secretary, 

Amount  of  permanent  fund, (27,021  89 

Income. 

Net  premiums, $2,431  7& 

Interest  on    mortgage  loans,  (37.25;    stocks    and    bonds, 

$1,523.28 1,560  53 

Rents, 25  00 

From  all  other  sources, 132  50 

Total  income $4,149  82 

Ledger  assets,  Dec.  31, 1902, 37,072  84 

Total, (41,222  66 

Disbursements. 

Net  amount  paid  for  losses, $446  65 

Profits  on  terminated  policies, 2,186  11 

Salaries,  fees,  etc.,  of  officers  and  employees,  672  56 

Rents, 175  00 

Taxes  and  fees, 24  18 

All  other  disbursements, 81  52 

Total  disbursements, (3,586  01 

Balance, $37,636  65 

Ledger  Assets. 

Mortgages,* $700  00 

Stocks  and  bonds  (schedule  A), 32,700  90 

Cash  in  banks  and  office, 4,185  75 

Furniture, 50  00 

Total  ledger  assets, $37,636  65 

Non-Lbdoer  Assets. 

Interest  accrued :  — 

On  mortgages,  $17.50;  bonds,  $187, 204  50 

Market  value  of  stocks  and  bonds  over  book  value,                .  1,099  65 

Gross  assets, (38,940  80 

*  Value  of  land,  $900;  buildings,  $800;  Insurance  thereon,  $600. 
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Assets  not  admitted. 

Furniture, f 50  00 

Total  admitted  assete, $38,890  80 

Liabilities. 

Unpaid  losses, t^  ^ 

Unearned  premiums  on  outstanding  risks,       .        .                .  5,411  40 

Dividends  due  policy  holders, 132  50 

All  liabilities,  except  surplus, $5,593  90 

Surplus, 83,297  10 

Total  liabilities, (38,890  80 


Risks  and  Premiums. 

Amount.  Caah  Prem's.  Contiiig*t  Prcm't. 

Risks  outstanding  Dec.  31, 1902,      $748,185  00  $11,162  79  (44,691  56 

Risks  written  during  1903,                161,883  00  2,484  25  9,937  00 


Total, (910,068  00        (13,647  04       $54,628  56 

Risks  expired  and  terminated, .        153,483  00  2,247  12  9,020  88 


In  force  at  end  of  year,     . 


(756,585  00        $11,399  92       $45,607  68 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1903,  lOO  percent. 


(316  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 


Riverbank  Court  Trust  Co.  bonds,    . 
New  England  Cotton  Yard  bonds,    . 
Minneapolis  General  Electric  Co.  bonds, 
Meriden,  Conn.,  bonds,     .... 
Newport  News,  Va.,  bonds, 
Penobscot  Shore  Line  bonds,    . 
Central  Vermont  R.R.  bonds,    . 
Detroit  Telephone  &  Telegraph  Co.  bonds, 
Amer.  Telephone  &  Telegraph  Co.  bonds, 
Western  Telephone  &  Telegraph  Co.  bonds. 
South  Bend,  Ind.,  bonds,   .... 
100  shares  Mer  Nat'l  Bank,  Newburyport, 
Ocean  Nat'l  Bank,  Newbuiyport, 
Bank  of  Redemption,  Boston, 
State  National  Bank,  Boston, 
Western  Union  Telegraph  Co. 
U.  S.  Rubber  Co.,    . 
Westinghouse  Electric  Co., 
Boston  &  Maine  R.R., 
N.  Y.  Central  R.R., . 


31 
10 

4 
10 
10 
15 
2U 

7 


K 


It 


II 


II 


II 


i« 


II 


Book  Valae. 

(2,000  00 
1,000  00 
1,000  00 
1,000  00 
2,000  00 
2.000  00 
1,600  00 
2,000  00 

990  00 
3,000  00 
1,000  00 
2,000  00 
1,550  00 
1,000  00 

420  00 
1,000  00 

500  00 
1,125  00 
3,600  00 
1,028  10 


Market  y«loe. 

$2,060  00 

970  00 

1,030  00 

1,030  00 

2,060  00 

2,160  00 

1,640  00 

2,000  00 

940  00 

2,970  00 

1,010  00 

2,300  00 

1,612  00 

1,700  00 

580  00 

865  00 

400  00 

1,285  00 

3.360  00 

836  50 
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9  shares  St.  Paul  R.R 

5      ''      Chicago  Junction  Stock  Yard  Co., 
1 1      ''      Atch.,  Topeka  &  Santa  F6  R.R., 

1  share  Central  Vermont  R.R., 
Central  Vermont  R.R.  scrip,     . 


Book  Valae. 

Market  Valoe. 

$1,850  00 

$1,595  25 

625  00 

590  00 

900  00 

794  00 

8  00 

8  00 

4  80 

4  80 

$32,700  90       $33,800  55 


NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated  Feb.  12, 1825.    Commenoed  business  July  1, 1825.] 
J.  WHITE   BELCHER,  President.  JAMES  Y.  KOYES,  Secretary, 

Amount  of  permanent  fund, $334,201  14 

Income. 

Net  premiunis,  $83,701.83;  extra  premiums,  $628.80,    .  $84,330  63 
Interest  on   mortgage  loans,  $1,354.75;    stocks  and  bonds, 

$22,961.25;  all  other,  $217.07, 24,533  07 

Rents 956  25 

Profit  on  sale  or  maturity  of  ledger  assets,  3,000  00 

From  all  other  sources, 161  88 

Total  income, $112,98183 

Ledger  assets,  Dec.  31,  1902, 646,284  27 

Total, $759,266  10 

Disbursements. 

Net  amount  paid  for  losses, $25,778  87 

Profits  on  terminated  policies, 51,156  18 

Commissions  or  brokerage, 14,058  05 

Salaries,  fees,  etc.,  of  offers  and  employees, ....  7,927  10 

Repairs  and  expenses  on  real  estate, 4,829  56 

Real  estate  taxes,  $201.08 ;  other  taxes  and  fees,  $1,122.70,  .  1,323  78 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  15,573  25 

Interest  on  securities  purchased, 136  59 

All  other  disbursements, 1,725  71 

Total  disbursements, $122,509  09 

Balance $636,757  01 

Ledger  Assets. 

Real  estate,  $16,000 ;  mortgages,*  $27,725,      ....  $42,725  00 

Stocks  and  bonds  (schedule  A), 584,673  00 

Cash  in  banks  and  office, 2,487  60 

Agents^  balances, 6,871  41 

Total  ledger  assets, $636,757  01 

*  Valae  of  land,  $22,700;  bnUdinf^s,  $86,400;  Insurance  thereon,  $84,400. 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On    mortgages,   (499.86;    bonds,  $6,553.39;   other  assets, 

$1,163.76 $8,217  00 

Rents  due  on  company ^s  property, 87  50 

Gross  assets, $645,011  51 

Assets  not  admitted. 
Agents^  balances  oyer  three  months  due,         ....  233  75 


Total  admitted  assets, $644,777  76 

Liabilities. 

Unpaid  losses, $662  00 

Unearned  premiums  on  outstanding  risks,       ....  178,898  60 

Dividends  due  policy  holders, 6,703  15 

Due  for  return  premiums, 420  07 

All  liabilities,  except  surplus, $186,683  82 

Surplus, 458,093  94 

Total  liabilities, $644,777  75 

Risks  and  Premiums. 

Amoant.                 Cash  Prein*s.  Conting't  Prem^t. 

Risks  outstanding  Dec.  31, 1902,  $23,922,468  00      $343,668  25  $343,668  25 

Risks  written  during  1903,       .     6,056,171  00         88,868  78  88,268  78 

Total $29,978,639  00      $431,937  03  $431,937  03 

Risks  expired  and  terminated, .     5,794,084  00         85,413  55  85,413  55 

In  force  at  end  of  year,     .        .  $24,184,555  00      $346,523  48  $346,523  48 

Miscellaneous. 

Losses  incurred  during  the  year, $25,739  00 

Profits  or  surplus  returned  during  1903, 25, 50  and  70  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Valne.  Mutet  Viiltte. 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Boston  &  Albany  R.R.  bonds,   . 
Boston  &  Maine  R.R.  bonds,     . 
Boston  Consolidated  Street  R'y  Co.  bonds, 
Boston  &  E^ovidence  R.R.  bonds,     . 
Boston  &  Lowell  R.R.  bonds,   . 

Boston  city  bonds, 

Chelsea  city  bonds, 

Concord  &  Montreal  R.R.  bonds, 
Fitchburg  R.R  bonds,       .... 


$32,722  50  $32,722  50 

15,000  00  15,000  00 

39,600  00  39,600  00 

5,150  00  5,150  00 

21,100  00  21,100  00 

21,025  00  21,025  00 

12,965  00  12,965  00 

11,137  50  11,137  50 

10,600  00  10,600  00 

26,800  00  26,800  00 
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Conn.  &  Passampsic  River  R.R.  bonds,    . 

Dexter  &  Newport  R.R.  bonds, 

Fall  River  city  bonds,        .... 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds, 

Grand  Avenue  R'y,  Kansas  City,  bonds,  . 

Oregon  Short  Line  R.R.  bonds. 

Ran.  City,  St.  Jos.  &  Coun.  Bluffs  R.R.  bonds 

N.  H.  Trust  Co.  bonds,      .... 

Illinois  Central  R.R.  bonds, 

Lombard  Investment  Co.  bonds, 

Lawrence  city  bonds 

Norwich  &  Worcester  R.R.  bonds,  . 
Maine  Central  R  R.  bonds, 
Newport  &  Richford  RV  Co.  bonds, 
N.  Y.,  N.  H.  &  Hartfordf  R.R.  bonds. 
Newton  city  bonds,    .        .'       . 
North  Andover  town  bonds, 

Philadelphia  &  Reading  R.R.  bonds, 

Old  Colony  R.K.  bonds,     .... 

Taunton  city  bonds, 

Portland  &  Knmford  Falls  R.R.  bonds,    . 

Lynn  city  bonds, 

Salem  city  bonds, 

Union  Pacific  Railway  bonds,  . 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 

•dl3  shares  Atch  ,  Top.  <&  Santa  ¥6  R.R., . 


65 

60 
100 

75 
125 

20 


<« 


•» 


it 


Dedhara  Water  Co., 
Union  Pacific  R.R.,  . 
Old  Colonv  R.R.,     . 
Boston  &  Lowell  R.R.,     . 
Boston  &  Albanv  R.R.,    . 
Boston  &  Providence  R.R., 


Book  Valae. 

•5,525  00 

6,240  00 

2,200  00 

6,850  00 

5,150  00 

12,500  00 

9,720  00 

1,000  00 

4,925  00 

237  50 

5,325  00 

21,450  00 

16,350  00 

16,050  00 

16,500  00 

16,255  00 

5,362  50 

9,760  00 

41,820  00 

10,770  00 

10,400  00 

20,790  00 

5,250  00 

4,567  50 

20,240  00 

26,755  50 

7,150  00 

5,280  00 

20,000  00 

17,625  00 

30,625  00 

5,900  00 


Market  Valae. 
f  5,525  00 

6,240  00 

2,200  00 

6,850  00 

5,150  00 

12,500  00 

9,720  00 

1,000  00 

4,925  00 

237  50 

5,325  00 

21,450  00 

16.350  00 

16,050  00 

16,500  00 

16,255  00 

5,362  50 

9,760  00 

41,820  00 

10,770  00 

10,400  00 

20,790  00 

5,250  00 

4,567  50 

20,240  00 

26,755  50 

7,150  00 

5,280  00 

20,000  00 

17,625  00 

80,625  00 

5,900  00 


$584,673  00  f  584,673  00 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  NoTember,  1886.    Commenced  buBlness  April  1, 1887.] 
R.  W.  TOPPAN,  PresidetU.  D.  W.  LANE,  Secretary. 

Office,  31  MUk  Street, 


Income. 

17et  premiums, tl33,015  43 

Interest  on  bonds, 3,789  57 

Total  income, 1126,805  00 

Ledger  assets,  Dec.  31, 1902, 106,060  47 

Total 1232,865  47 

Disbursements. 

"Net  amount  paid  for  losses, 110,384  96 

Pro6t8  on  terminated  policies 89,066  93 

Salaries,  fees,  etc.,  of  officers  and  employees, .                .  5,59175 

Hents, 360  00 
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Taxes  and  fees, 11,255  52 

iDspcelions, 1,816  68 

All  other  disbursements, 572  78 


Total  disbursements, 1109,048  62 


Balance, (123,816  85 

Ledger  Assets. 

Bonds  (schedule  A), $108,582  75 

Cash  in  banks  and  office, 14,235  46 

Premiums  in  course  of  collection, 1,048  64 


Total  ledger  assets, (123,816  85 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, (1,635  00 

Market  value  of  bonds  over  book  value, 742  25 


Gross  assets, $126,194  10 

Liabiuties. 

Unpaid  losses, $771  74 

Unearned  premiums  on  outstanding  risks,       ....  60,894  64 

Taxes, 280  54 


All  liabilities,  except  surplus, $61,946  92 

Surplus, 64,247  18 


Total  liabilities, (126,194  10 

Risks  and  Premiums. 

Amoant.                 Cash  Prem's.  Contlngt  Prem't. 

Risksoutstanding  Dec.  31, 1902,  $12,528,972  00        $99,492  18  $497,460  90 

Risks  written  during  1903,        .    16,143,055  00        128,204  04  641,020  20 


Total (28,672,027  00      (227,696  22(1,138,48110 

Risks  expired  and  terminated, .   13,493,168  00        105,906  94       529,534  70 


In  force  at  end  of  year,     .        .  $15,178,859  00      $121,789  28     (608,946  40 

Miscellaneous. 

Losses  incurred  during  the  year, (11,157  00 

Profits  or  surplus  returned  during  1903,  88.44  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Value.  Market  Value. 

Portland  &  Ogdensburg  R.R.  bonds,        .        .  $5,020  00         $5,300  00 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Cincin.,  Sandusky  &  Cleveland  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

Pennsylvania  R.R.  bonds, .... 

Newton  water  bonds,        .... 


4,993  75  4,400  00 

5,097  00  5,550  00 

5,190  00  5,650  00 

5,240  00  5,700  00 

5,212  50  5,400  00 
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Boston  &  Albany  R.R.  bonds,  . 
Boston  &  Maine  R.R.  bonds,     . 
Boston  &  Lowell  R  R.  bonds,  . 
Fitch  burg  R.R.  bonds,       .... 
Chio.  June.  R.R.  &  Union  Stock  Y'ds  bonds, 
Chicago,  Burlington  &  Qnincy  R.R.  bonds, 
Amencan  Bell  Telephone  bonds,     . 
American  Telephone  &  Telegraph  Co.  bonds 
West  End  Street  R'j  Co.  bonds, 

Boston  city  bonds, 

Mohawk  &  Malone  R.R.  bonds. 
Concord  &  Montreal  R.R.  bonds, 


Book  Value.  Market  Yalne. 

1 10,800  00  110,460  00 

5,547  00  5,950  00 

5,150  00  5,200  00 

5,525  00  5,350  00 

4,950  00  4,850  00 

5,000  00  5,000  00 

5,025  00  4,900  00 

5.000  00  4.700  00 

5,145  00  5,150  00 

15,447  50  15,225  00 

5.390  00  5,250  00 

5,300  00  5.250  00 


1108,532  75  1109,275  00 


QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated  March  22, 1851.    Commenced  bnaineas  May,  1S51.] 

CHARLES  A.  ROWLAND,  Preaident.  WM.  11.  FAT,  Secretary, 

Amount  of  permanent  fund, 1350,000  00 

Incomb. 

Net  premiams,  |1 49,731 .  10 ;  extra  premiums,  (976.75, .  1150,707  85 
Interest  on  mortgage  loans,  |5,530 .  27 ;  collaterals,  ( 1 1,053 .21; 

stocks  and  bonds,  $10,895;  all  other,  (711.71,     .        .        .  28,190  19 

Rents, 547  55 

Total  income, (179,445  59 

Ledger  assets,  Dec.  31, 1902,  pins  non-ledger  transferred  to 

l^er 664,551  53 

Total. (843,997  12 

DiSBUBSEMENTS. 

Net  amount  paid  for  losses (42,204  94 

Profits  oo  terminated  policies, 66,033  42 

Commissions  or  brokerage, 25,447  43 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  15,042  30 

Keal  estate  taxes,  (327.32;  other  taxes  and  fees,  (2,764.33,  .  3,091  65 

All  other  disbursements, 8,084  36 

Total  disbursements (159,903  10 

Balance, (684,094  02 

Ledqbr  Assets. 

Real  estate,  (16316. 86;  mortgages,*  (102,875,               .        .  $119,19136 

Loans  secured  by  collateral  (schedule  A),       ....  268,20000 

Stocks  and  bonds  (schedule  B) 247,902  75 

Cash  in  banks  and  of&ce, 37,408  82 

Agents' balances, 11,89109 

Total  ledger  assets, (684,094  02 

•  Valae  of  land,  $108,000;  baildlnga,  $102,000;  Insurance  thercoD,  $l-28,!i00. 
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NoN-LEDaEB  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,535.20;  bonds,  $1,047.25;  collateral  loans, 

$778.54;  other  assets,  $20.40, 

Rents  dae  and  accrued  on  company^s  property, 

Market  value  of  real  estate  over  book  value,  .... 

Market  value  of  stocks  and  bonds  over  book  value, 


$3381  39 

150  00 

283  64 

18,054  25 


Gross  assets, $705,963  30 


Liabilities. 

Unpaid  losses, 

Unearned  premiams  on  outstanding  risks,       .... 

Dividends  due  policy  holders,  ....... 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 

• 

All  liabilities,  except  surplus, 

Surplus, 


$1,200  00 

244,436  56 

4,200  00 

350  00 

$250,186  56 
455,776  74 


Total  liabilities, $705,963  30 


Risks  and  Premiums. 

Amount. 

Risks  outstanding  Dec.  31, 1902,  $32,679,894  00 
Risks  written  during  1903,        .    10,070,410  00 


Cash  Prem*t.      ContlngH  Prem*!. 

$478,988  35     $478,988  35 
150,632  37       150,632  37 


Total $42,750,304  00      $629,620  72'     $629,620  72 

Risks  expired  and  terminated, .    10,164,078  00        152,372  44       152,372  44 


In  force  at  end  of  year. 


.  $32,586,226  00      $477,248  28     $477,248  28 


Miscellaneous. 

Losses  incurred  during  the  vear, 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 


$43,405  00 


Schedule  A. 
Securities  held  as  CollcUeral, 


740  shares  American  Woolen  Co.,    . 

800      "      N.  E.  Dressed  Meat  &  Wool  Co., 

Boston  &  Worcester  Street  R'y  Co.  bonds, 

Peoria  &  Pekin  Terminal  IVy  Co.  bonds. 

Eastern  Steamship  Co.  bonds,  . 

Hudson  River  Water  Power  Co.  bonds, 

Hudson  River  Electric  Co.  bonds,     . 

Eastern  Steamship  Co.  bonds,  . 

Peoria  &  Pekin  Terminal  R'y  Co.  bonds, 

Huntington  Co.,  Pa.,  bonds, 

Loraine  &  Cleveland  R.R.  Co.  bonds, 

Massachusetts  Securities  Co.  bonds, 

Lowell  &  Boston  St.  R'y  bonds  and  notes. 

Town  of  Framingham  note, 

100  shares  North  Packing  and  Provision  Co., 

144      "      National  Granite  Bank,  Quincy, 

175      "      N.  E.  Dressed  Meat  &  Wool  Co., 


Market  Valae. 

$44,200  00 

45,000  00 

10,100  00 

5,000  00 

3,090  00 

10,000  00 

15,000  00 

4,120  00 

2,000  00  > 

4,100  00 

3,000  00  J 

9,000  00 ; 

19,000  00  S 
25,000  00 
10,000  00 
19,440  00 
26,250  00 


Loaned  Thereon. 

$34,200  00 
25,000  00 

25,000  00 


25.000  00 


25,000  00 

20,000  00 
7,500  00 

17,700  00 
7,500  00 
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Market  Yaloe.       Loaned  Tbereon. 

Mortgage  note,  .        .        .        .        .        .        .        $50,000  00       $35,000  00 

Corporation  notes, 46,300  00         46,300  00 


Schedule  B. 


(350,600  00     $268,200  00 


Stocks  and  Bands  owned  by  ike  Company, 


88  shares  Rockland  National  Bank,  Boston, 


87 

40 

60 
250 

75 

50 
329 

48 

50 

40 

82 

38 

10 

50 

29 

25 
Balance 


(( 


u 


(« 


M 


(< 


(» 


»t 


M 


i« 


«< 


Second  National  Bank,  Boston, 
Merchants^  National  Bank,  Boston, 
State  National  Bank,  Boston, . 
Colonial  National  Bank,  Boston, 
Redemption  NatU  Bank,  Boston, 
Hamilton  National  Bank,  Boston, 
Mt.  Wollaston  Nat'l  Bank,  Qniney 
Granite  National  Bank,  Qniney, 
Wacbnsett  Nat'l  Bank,  Fitchbarg, 
Hingbam  NatU  Bank,  Hingham, 
First  Natn  B'k,  South  Weymouth, 
Union  National  Bank,  Weymouth, 
Quinsigamond  Nl  B^k,  Worcester, 
Brockton  National  Bank,  Brockton, 
Plymouth  NatU  Bank,  Plymouth,    . 
First  National  Bank,  West  Newton, 
on  Washington    Bank,   Boston   (in 

liquidation), 

Balance  on  200  sharas  Manufacturers^  Bank, 

Boston  (in  liquidation),         .        .        .        . 

Balance   on  46  shares  Continental  National 

Bank,  Boston  (in  liquidation). 
Balance  on  Suffolk  B^k  Boston  (in  liquidation), 
11  shares  Old  Colony  R.R.,     .        .        .        . 
178      "      Lawrence  Duck  Co., 
50      "      State  St.  Safe  Deposit  &  Trust  Co., 
13      "      Decatur  Water  Works  Co.,      . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Decatur  Water  Works  Co.  bonds,     . 


Michigan  Telephone  Co.  bonds. 
Northern  Pacific  &  6t.  North.  R' 


y  Co.  bonds,  . 


Book  Valae. 
$12,056  00 

15,056  00 
6,040  00 
8,792  88 

37,500  00 

8.049  25 

5.050  00 
40,490  75 

6,295  75 
10,000  00 
5,639  25 
8,538  75 
4,080  25 
992  50 
5,000  00 
3,433  50 
2,675  00 

224  40 

500  00 

100  00 
1,404  99 
1,100  00 

17,800  00 

5,000  00 

350  00 

10,000  00 
2,900  00 
9,800  00 

24,033  48 


Market  Value. 
$11,440  00 

16,530  00 
7,200  00 
8,700  00 

87,500  00 

12,750  00 
5,000  00 

39,480  00 
6,480  00 
7JiOO  00 
4,000  00 
3,200  00 
3,040  00 
1,250  00 
6,250  00 
3,045  00 
2,500  00 

100  00 

500  00 

92  00 
1,500  00 
2,200  00 

15,000  00 

6,250  00 

350  00 

10,000  00 
2,900  00 
8,000  00 

43,200  00 


$247,902  75     $265,957  00 


RUBBER   MANUFACTURERS'   MUTUAL   INSURANCE   COMPANY, 

BOSTON. 

[Incorporated  Not.  4, 1884.    Commenced  buslnen  Jan.  15, 1880.] 
E.  S.  CONYSBSE.  PresidetU.  BENJAMIN  TAFT,  Secretary, 

Office,  31  Milk  Street. 

Imcoiob. 

Net  premiums, $346,005  72 

Interest  on  bonds, 10,497  16 

Profit  on  sale  or  maturity  of  ledger  assets, 177  50 

Total  income, $356,680  38 

Ledger  assets,  Dec.  81, 1902, 275,852  89 

Total, $632,533  27 
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Disbursements. 

Net  amount  paid  for  losses, 133,590  11 

Profits  on  terminated  policies, 261,092  46 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  5,267  40 

Taxes  and  fees, 4,492  83 

Inspections, 8,234  43 

All  other  disbursements, 18,869  98 

Total  disbursements, $330,547  21 

Balance, 1301,986  06 

Ledger  Assets. 

Bonds  (schedule  A),         .        .        .      * $254,000  00 

Cash  in  banks  and  office, 38,398  28 

Premiums  in  course  of  collection,    .  *     .        .        .        .        .  9,587  78 

Total  ledger  assets, $301,986  06 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 4,333  78 

Gross  assets $306,319  84 

Assets  not  admitted. 

Depreciation  in  book  value  of  bonds, 4,280  00 

Total  admitted  asseU, $302,039  84 

Liabilities. 

Unpaid  losses $15«500  00 

Unearned  premiums  on  outstanding  risks,       ....  159,972  17 

Taies, 644  38 

All  liabilities,  except  surplus, $176,116  55 

Surplus, 125,923  29 

Total  liabilities $302,039  84 

Risks  and  Premiums. 

Amoont.                  GMh  Prem*8.  Oontlnff*t  Preni*!. 

Risks  outstanding  Dec.  31, 1902,  $35,458,402  00      $297,786  13  $1,488,930  65 

Risks  written  during  1903,        .   43,693,468  00        364,622  76  1,823,113  80 

Total $79,151,870(10      $662,408  89  $3,312,044  45 

Risks  expired  and  terminated, .   39,424,528  00        342,464  55  1,712,322  75 

In  force  at  end  of  year,     .        .  $39,727,342  00      $319,944  34  $1,599,721  70 

Miscellaneous. 

Losses  incurred  during  the  year, $32,228  00 

Profits  or  surplus  returned  during  1903,  85  per  cent. 
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Schedule  A. 
Bonds  owned  by  the  Company, 


N.  Y.  CeDtral  &  Hudson  River  R.R.  bonds, 

Chicago  Terminal  Transfer  R.R.  bonds, . 

N.  E.  Telephone  &  Telegraph  Co.  bonds, 

American  Bell  Telephone  Co.  bonds, 

Bangor  &  Aroostook  R.R.  bonds. 

West  End  Street  R'y  bonds, 

St.  Louis  Merchants^  Bridge  Terminal  R.R.  b^ds 

American  Writing  Paper  Co.  bonds, 

American  Telephone  &  Tel.  Co.  bonds, 

Fitchburg  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds,  . 

Maine  Central  R.R.  bonds, 

Boston  Consolidated  R.R.  Co.  bonds. 

Northern  Pacific  R.R.  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 


Book  Value. 

$16,000  00 
20,000  00 
27,000  00 
16,000  00 
10.000  00 
20,000  00 
26.000  00 
10,000  00 
22,000  00 
20,000  00 
20,000  00 
16,000  00 
12,000  00 
7,000  00 
16.000  00 


Market  Value. 

$18,200  00 
16,000  00 
26.880  00 
14,700  00 
11,800  00 
20,400  00 
26,876  to 
6,860  00 
20,680  00 
21,276  00 
20,000  00 
16,960  00 
12,360  00 
6,440  00 
16,800  00 


$264,000  00  $249,720  00 


SALEHi  MUTUAL  FIRE  INSURANCE  COMPANY.  SALEM. 

[Incorporated  April  17. 1688.    Commenoed  baslnesa  May  1, 1888.] 
HOWARD  S.  POBTBB,  PruidaU.  ARTHUR  D£RBT,  Secretary, 

Amoani  of  permanent  fond, $62,680  66 

Income. 

Netpremiams,  144,846.23;  extra  premiams,  $108.76,    .  $44,964  98 
Interest  on  mortgage  loans,  $122.60;    stocks  and   bonds, 

$8,692.60;  all  other,  $467. 06 4,272  06 

Rents, 229  98 

Total  income $49,466  97 

Ledger  assets,  Dec.  31, 1902,  plus  correction,  ....  106,296  64 

Total, $164,768  61 

DlSBUBSEHBNTS. 

Net  amount  paid  for  losses, $16,066  28 

Profits  on  terminated  policies, 12,807  64 

Commissions  or  brokexaee, 7,908  66 

Salaries,  fees,  etc.,  of  ofl^rs  and  employees, .  4,127  92 

Rents, 460  00 

Repairs  and  expenses  on  real  estate, 104  26 

Real  estate  taxes,  $142.96 ;  other  taxes  and  fees,  $486  87,     .  678  82 

Loss  on  sale  or  maturity  oif  ledger  assets,        ....  2,428  76 

All  other  disbarsements, 2,891  60 

Total  disbarsements $46^48  87 

Balance $107,904  74 
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LsDaER  Assets. 

Mortgages,* f  2.100  00 

Stocks  and  bonds  (schedule  A), 98,535  35 

Cash  in  banks  and  office, 2,470  88 

Agents^  balances, 4,798  51 

Total  ledger  assets', #107,904  74 

Non-Ledoer  Assets. 

Interest  dae  and  accraed :  — 

On  mortgages,  #21.05;  bonds,  tlt253. 71,       ....  1,27476 

All  other 41  51 


Gross  assets, $109,221  01 

Assets  not  admitted. 

Agents^  balances  over  three  months  dae,  $400  61 

Depreciation  in  book  value  of  stocks  and  bonds,  1 ,038  60 

Total  unadmitted  assets,    ....       1,439  21 


Total  admitted  assets, $107,781  80 

Liabilities. 

Unpaid  losses,  including  $625  resisted, $4,378  58 

Unearned  premiums  on  outstanding  risks,       ....  52,779  50 

Dividends  due  policy  holders, 2,204  70 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  85  48 

Due  for  return  premiums,  $84.66 ;  reinsurance,  $86.73,  171  39 

All  liabilities,  except  surplus, $59,619  65 

Surplus, 48,162  15 


Total  liabilities $107,781  80 

Risks  and  Premiums. 

Amonnt.                CMh  Prem^t.  Contlng't  Prein't. 

Risks  outstanding  Dec.  31, 1902,    $5,636,416  00        $94,262  78  $94,262  78 

Risks  written  daring  1903,        .     2,728,940  00          47,277  38  47,277  38 

Total $8,365,356  00      $141,540  16  $141,540  16 

Risks  expired  and  terminated, .     2,468,843  00          40,791  89  40,791  89 


In  force  at  end  of  year,     .        .$5,896,513  00      $100,748  27     $100,748  27 
Amount  reinsured,     .  .        159,854  00  1,988  45  1,988  45 


Net  amount  in  force, .        .   $5,736,659  00        $98,759  82       $98,759  82 

Miscellaneous. 

Losses  incurred  during  the  year, $19,543  00 

Profits  or  surplus  returned  during  1903,  20,  40  and  60  per  cent. 

*  Valae  of  land,  $2,860;  balldingB,  $1,000;  Insurance  thereon,  $2,000. 
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Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 


Fitchbnr^  R.R.  bonds, 
Boston  &  Lo'well  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds, 
Boston  &  Albany  R.R.  bonds, 
Maine  Central  K.R.  bonds, 
Illinois  Central  R.R.  bonds, 
Eastern  R.R.  bonds,  . 
Chicago,  Burlington  &  Qnincy  R.R. 
Old  Colony  R.R.  bonds,    . 
Qnincy  (111-)  city  bonds,  . 
Cranston  (R.  1.)  town  bonds, 
Colnmbns  (Obio)  city  bonds, 
Fall  River  dty  bonds, 
Haverhill  city  bonds, 
Marlborough  city  bonds, 
Chelsea  city  bonds,    . 
Toledo  (Ohio)  city  bonds, 
Cincinnati  city  bonds, 
Chicago  city  bonds,  . 
Medford  cif^  bonds,  . 
Salem  city  bonds, 
Lynn  city  bonds, 
Ideriden  (Conn  )  town  bonds, 
Somerrille  (Mass.)  city  bonds 
New  Bedford  city  bonds,  . 
Minneapolis  citpr  bonds,    . 
Northampton  city  bonds,  . 
Wobnm  city  bonds,  . 
Brockton  city  bonds, . 
Feabody  to^w^n  bonds, 
Pittsburgh  (Pa.)  city  bonds. 
New  Britain  (Conn.)  city  bonds 
Stoneham  town  bonds. 
Cook  County  (111)  bonds, 
Waltham  (Mass.)  city  bonds, 
Massachusetts  State  bonds, 
Boston  city  bonds,      •    ,    • 
Wilkesbarre  (Pa.)  city  bonds, 
Plymouth  town  bonds, 
Swampscott  town  bonds,  . 
West  End  Street  B'y  bonds, 
Milwaokee  city  bonds,      . 
Stamford  (Conn.)  city  bonds, 
9  sbsres  Boston  &  Maine  K.K 
15      •«      Salem  Gas  Light  Co., 


bonds, 


Book  Yaloe. 

t3,S26  00 
3,115  89 
1,017  50 
1,058  50 
2,187  50 
3,680  00 
2,220  00 
1,037  50 

2.107  50 
2,180  00 

1.050  00 
4,211  25 
4,315  00 
1,120  00 
1,092  50 
2,170  00 

2.108  89 
1,000  00 
8,125  00 
1,060  00 
2,941  25 
4,115  00 
1,047  80 
2,102  50 
2,152  50 
1,122  50 
1,020  00 
8,056  25 
8,142  50 
1,020  00 
2,041  89 
4,166  73 
2,075  00 
2,087  50 
1,060  00 
3,800  00 
5,341  25 
1,031  70 
5,115  45 
2,060  00 
1,065  00 
1,098  75 

1.051  25 
900  00 

1,500  00 


Market  Yaloe. 
(3,125  00 

3,160  00 
1,090  00 
1,035  00 
2,050  00 
8,420  00 
2,095  00 
925  00 
2,070  00 
2,120  00 
1,040  00 
4,085  00 
4,100  00 
1,065  00 
1,025  00 
2,060  00 
2,080  00 
1,005  00 
8,165  00 
1,050  00 
2368  75 
4,080  00 
1,000  00 
2,030  00 
2,080  00 
1,080  00 
1,000  00 
3,000  00 
3,025  00 
1,000  00 
1,960  00 
4,130  00 
2,000  00 
2,000  00 
1,010  00 
3,070  00 
5,087  50 
1,000  00 
5,085  00 
2,050  00 
1,050  00 
1,035  00 
1,000  00 
1,583  00 
2,662  50 


(98,585  85   (97,496  75 


70   8ALI8BUKY   AND   AMESBURY   MUTUAL  FIRE   INSURANCE   CO. 


SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 

COMPANY,  MARLBOROUGH. 

[Incorporated  May  18, 1855.    Commenoed  boslness  Jane  16, 1856.] 
W.  C.  JEWETT,  PreHdent.  E.  D.  HOWE,  Seerelary. 

t Note.  — Policies  are  Issned  for  one,  three  and  five  years,  twenty-five  per  cent,  of  tbe 
premium  notes  being  received  In  c^sh  at  the  Ume  of  lasulnr  tiie  policy.  Tbe  notes  are 
assessed  as  necessity  requires.    No  cash  fund  Is  accumulated.] 

Income 

Net  premiums,  $6,570.98 ;  extra  premiams,  $29.28,               .  $^,600  16 

Interest, 84  83 

Policy  fees, 18  CM) 

From  all  other  sources, 13  16 

Total  income $6,711  14 

Ledger  asseto,  Dec.  81, 1902, 8,284  88 

Total, .        .                $9,945  97 

Disbursements. 

Net  amount  paid  for  losses, $2,999  78 

Commissions  or  brokerage, 955  61 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  600  00 

Taxes  and  fees, 51  22 

All  other  disbursements, .        .  621  69 

Total  disbursements, $5,228  25 

Balance $4,717  72 

Ledger  Assets. 

Cash  in  banks  and  office, $3,822  24 

Agents^  balances, 895  48 

Total  ledger  assets, $4,717  72 

Non-Ledgbr  Assets. 

Furniture,  fixtures,  safes,  stationery  and  all  other  supplies,  .  168  00 

Gross  assets, $4,885  72 

Assets  not  admitted. 

Furniture,  fixtures,  safes,  stationery  and  all 

other  supplies, $168  00 

Agents^  balances  over  three  months  due, .        .  285  64 

Total  unadmitted  assets,    ....     408  64 

Total  admitted  assets, $4,482  08 
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Risks  and  Premidms. 

Amoant.                    Cuh  Frem's.  Contlng't  Prem*«. 

Risks  outstanding  Deo.  31, 1902.      $747,158  00          f  6,814  72  $27,268  Hf< 

Risks  written  dunng  1908,        .        790.292  00           7,240  76  28,963  04 

Total, $1,637,446  00        $14,065  48  $66,221  92 

Ksks  expired  and  terminated. .        134,382  00            1,287  bO  6,150  40 


In  force  at  end  of  year,     .        .$1,403,113  00        $12,767  88       $61.0715 

Miscellaneous. 
Losses  incurred  during  the  year, $3,000  ()« 


SAUGUS   MUTUAL  FIRE  INSURANCE  COMPANY.  SAUGUS. 

[Incorporated  Feb.  24. 18S3.    Commenced  buBlnesB  April  1. 1852.] 

HEBBERT  B.  NEWHALL,  President.  WILBUR  F.  NEWHALL,  Secretary. 

[Note.— This  company  insures  nothing  but  dwellings,  farm  bQlIdings  and  their  con- 
tents, in  Lynn,  Sangns,  Lynnfleld,  Swampscott  and  Nahant.    No  cash  premiams  are  taken, 

but  assessments  are  made  on  deposit  notes  to  pay  losses  and  expenses.  All  policies  arc 
Issued  for  a  term  of  three  years.] 

Income. 

Interest, $16  66 

Assessments, 2,971  6«'5 

Policy  fees, 551  00 

Total  income, $3,539  81 

Ledgerassets,  Dec.  31, 1902, 943  22 

Total, $4,482  68 

Disbursements. 

Net  amoQDt  paid  for  losses. $284  10 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .  1.4^0  ()() 

Rents. L50  00 

Taxes 82  95 

All  other  disbursements,  .        ; 189  49 

Total  disbursemenU. $2,006  54 

Balance, $2,475  99 

Ledger  Assets. 

Cash  in  banks  and  office, $2,475  99 

Non-Ledger  Assets. 

Unpaid  assessments, 207  6(i 

Gross  assets, $2,683  59 
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Risks  outstanding  Dec.  31, 1902, 
Risks  written  during  1903, 


Risks  and  Premiums. 

Amount  Conting't  Prem*s. 

12,716,225  00  $343,398  00 

932,095  00  118,549  00 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year,     . 


Miscellaneous 


13,648.320  00     $461,947  00 
962,175  00       121,274  00 


$2,686,145  00     $340,673  00 


Losses  incurred  during  the  year, 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  . 


$284  00 
2,958  00 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

PEABODY. 

[Incorporated  Jane  12, 1829.    Commenced  baslness  Aug.  1, 1829.] 
6.  HORACE  MERRILL,  President.  FRANK  TAYLOR,  Secretary. 

Amount  of  permanent  fund, $33,697  05 

Income. 

Net  premiums,  ....                $2,738  49 

Interest  on  stocks  and  bonds,  $1,163.50 ;  all  otlier,  $2.56,      .  1,166  06 

Policy  fees, 108  00 

From  all  other  sources, 4  84 

Total  income, $4,017  89 

Ledger  assets,  Dec.  31, 1902, 34,203  62 

Total $38,221  01 

Disbursements. 

Net  amount  paid  for  losses, $1,055  00 

Profits  on  terminated  policies, 2,686  94 

Salaries,  fees,  etc  ,  of  ofScers  and  employees, ....  954  00 

Rents 120  00 

Taxes  and  fees, 28  IS 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,845  81 

All  other  disbursements, 115  03 

Total  disbursements, $7,799  90 

Balance, $30,421  11 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $26,196  42 

Cash  in  banks  and  office, 4,224  69 

Total  ledger  assets, $30,421  11 
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NON-LEDOBR  A88ET8. 

Interest  accmed :  — 
On  boDcIs,  tl65 ;  other  assets,  tl^« .        .        .        . 
Market  yalae  of  stocks  and  bonds  over  book  yalue, 


Gross  assets. 


816  00 

784  58 


131,520  69 


Liabilities. 

Unearned  premiams  on  oatstanding  risks,      .... 

Dividends  dne  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  aocraed,   . 


fll^ll  19 

369  75 

85  50 


All  liabilities^  except  surplas, t^li^^  ^ 

Sarplos, 19,554  25 

Total  liabilities, 131,620  69 

Risks  and  Premiums. 

AoMmnt.                  Cuh  Prem't.  Cootliiff*t  Prem't. 

Risks  outstanding  Dec.  31, 1902,  #1.134,998  00        #34,092  85  172,278  55 

Risks  written  during  1903,                161,375  00           3,254  44  9,768  82 


Total $1,296,868  00 

Risks  expired  and  terminated, .        165,010  00 


In  force  at  end  of  year. 
Amount  reinsured,    . 


.   tlil31,858  00 
3,000  00 


$27,347  29 
3,339  64 

$24,007  65 
15  00 


$82,041  87 
10,018  92 

$72,022  95 
45  00 


Net  amount  in  force, .        .  $1,128,858  00       $28,992  65       $71,977  95 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1903, 100  per  cent 


$1,055  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Proridence,  R.  I.,  city  honds,    . 

Boston  &  Maine  R.R.  bonds,     . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

20  shares  Warren  National  Bank,  Peabody, 


20 

12 

4 

4 

1 

20 

20 

2 

15 
50 


M 


t( 


U 


u 


u 


Naumkeag  National  Bank,  Salem, 
First  N*l  B'k,  Salem  (in  liquidat'n) 
State  National  Bank,  Boston,    . 
Andoyer  National  Bank,  Andover, 
Cape  Ann  NatU  Bank,  Gloucester, 
Naumkeag  Steam  Cotton  Co., 
Androscoggin  Mills, . 
Nashua  Manufacturing  Co , 
N.  Y.,  N.  H.  &  Hartford  R.R., 
PsMisylvania  R.R.,    . 


BookValiM. 

$4,184  44 

3,084  50 

2,094  37 

2,000  00 

2,000  00 

600  00 

560  00 

400  00 

150  00 

2,045  00 

2,000  00 

960  00 

3,168  75 

2,949  36 


Market  Value. 
$4,290  00 

3,292  50 

1,960  00 

2,425  00 

2,630  00 

600  00 

581  50 

440  00 

147  00 

1,000  00 

2,525  00 

1,175  00 

2,940  00 

2,976  00 


$26,196  42   $26,981  00 
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TRADERS'  AND  MECHANICS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  LOWELL. 

[Incorporated  June,  1848.    CommeDced  bualnets  Jane,  1848.] 
CHARLES  C.  HUTCHINSON,  Preiident.  E.  M.  TUCKE,  Seeretarp. 

Amoant  of  permanent  fund, 1410,098  69 

Income. 

Net  preminms,  $169,888. 14 ;  extra  premiums,  $991 .49, .        .  $170,879  63 
Interest   on    mortgage    loans,  $4,499.42;  stocks  and  bonds, 

$7,759;  all  other,  $14,180. 67 26,889  09 

Rents 1«653  27 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,949  55 

From  all  other  sources, 664  85 

Total  income, $208,485  89 

Ledger  assets,  Dec.  31, 1902, 598,028  42 

Total $806,464  81 

Disbursements. 

Net  amount  paid  for  losses, .  $56,179  09 

Profits  on  terminated  policies, 78,570  94 

Commissions  or  brokerage, 25,424  80 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  25,169  29 

Rents 1,696  00 

Repairs  and  expenses  on  real  estate, 468  00 

Real  estate  taxes,  $351.25 ;  other  taxes  and  fees,  $2,172.28, .  2,523  53 

Total  disbursements, . $190,031  65 

Balance, $616,482  66 

Ledger  Assets. 

Real  estate,  $14,250;  mortgages,*  $75,311.60,         .        .        .  $89,56160 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  12,350  00 

Stocks  and  bonds  (schedule  B), 470,900  00 

Cash  in  banks  and  office, 26,188  06 

Agents'  balances, 16,237  99 

Office  premiums  in  course  of  collection, 1,195  01 

Total  ledger  assets, $616,432  66 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,795.67 ;  bonds,  $1,487.50 ;  collateral  loans, 

$143.62, 3,426  79 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  59,959  25 

Gross  asseto, $679,818  70 

*  Value  of  land,  $81,400;  buildings,  #84,250;  insurance  thereon,  $06,800. 
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Liabilities. 

Unpaid  losses f  1,100  00 

UnearacKl  premiums  on  outstanding  risksf      ....  311,37622 

Dividends  due  policy  holders, 4,172  88 

Commissions  and  other  charges  due  agents  and  brokers,        .  2,434  20 

All  liabilities,  except  surplus, $819,081  76 

Surplus,     . 360,736  95 

Total  liabiliUes f  679,818  70 

Risks  and  Premiums. 

Amoont.                  Cash  Prem't.  Contlng't  Prem't. 

Risks  outstanding  Dec.  81, 1902, 140,841,248  00      $612,303  89  $61 2,808  89 

Risks  written  during  1903,        .11,910,030  00        181,083  40  181.083  40 

Total $62,761,278  00      $798,837  29  $798,337  29 

Risks  expired  and  terminated, .   12,092,361  00        186,260  12  186,260  12 

In  force  at  end  of  year,     .        .  $40,668,912  00      $607,077  17  $607,077  17 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903, 20, 40  and  60  per  cent. 


$67,279  00 


Schedule  A. 
Securities  held  as  Collateral. 


S6  shares  Tremont  &  Suffolk  Mills, 
146     **      Mass.  Electric  Co.^  .... 
10     ^      Merrimack  Manufacturing  Co  , 
SO     "      Putnam  &  Son  Co,, 
1 2     "      New  England  Telephone  &  Tel.  Co., 


Schedule  B. 


Market  Value.     Loaned  Thereon. 
$3,000  00         $3,000  00 


7,607  00 

880  00 

3,000  00 

1,600  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae. 
$16,000  00 

20,000  00 
20,000  00 
10,000  00 
16.000  00 
16,000  00 
46,000  00 
10,000  00 
1,000  00 
26,000  00 
10,000  00 
10,000  00 
10,000  00 
20,000  00 


AndoYertown  bonds, 

Boston  city  bonds,     . 

Boston  &  Maine  R.R.  bonds,     . 

Fitchburg  ci^  bonds, 

Fitchburg  R.R.  bonds, 

Holyoke  city  bonds,  . 

Illinois  Central  R.R.  bonds,      . 

Long  Island  R.R.  bonds,  . 

Long  Island  &  Flushing  R.R.  bond, 

Massachusetts  State  bonds. 

Maiden  sewer  bonds, 

Marlborough  water  bonds, 

Marblebeaa  water  bonds, . 

Ogdensburg  &  Lake  Champlain  R.R.  bonds, 


4,200  00 

800  00 

8,000  00 

1,360  00 


$16,887  00       $12,.S60  00 


Market  Valne. 

$16,126  00 
21,160  00 
24,400  00 
10,760  00 
16,200  00 
16,276  00 
44,026  00 
10,600  00 
1,080  00 
24.406  26 
10,800  00 
10,700  00 
10,660  00 
20,000  00 
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Rutland  CanadiaD  R.R.  bonds, . 
Quincy  (111.)  city  bonds,  . 
New  England  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
West  End  Street  Railway  bonds, 
Chicago  sanitary  bonds,  . 
85  shares  Bigelow  Carpet  Co , 
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Boott  Cotton  Mills, . 
Hamilton  Manafacturing  Co., 
Lawrence  Gas  Company, 
Lowell  Gas  Company,     . 
Massachusetts  Cotton  Mills, 
Massachusetts  Cotton  Mills,  Ga., 
Merrimack  Manufacturing  Co., 
Middlesex  Mills, 
Tremont  &  Suffolk  Mills, 
Old  Lowell  National  Bank, 
Vermont  &  Mass.  R.R ,  . 
Mass.  Electric  Co.,  . 
Mass.  Gas  Co., 


Book  Valae. 

#20,000  00 

12,000  00 

10,000  00 

20,000  00 

20,000  00 

20,000  00 

8,500  00 

4,000  00 

'2,000  00 

5,000  00 

87,000  00 

8,000  00 

6,800  00 

17,600  00 

1,500  00 

5,000  00 

10,000  00 

2,500  00 

20,000  00 

20,000  00 


Xuket  Value. 

$20,000  00 

12,360  00 

13,100  00 

20,700  00 

21,000  00 

20300  00 

3,585  00 

2,300  00 

1,500  00 

6,500  00 

88,800  00 

7,200  00 

6,664  00 

16,280  00 

1,290  00 

5.000  00 

11,200  00 

4,075  00 

15,400  00 

16,000  00 


$470,900  00     $530,865  25 


WESTERN  MASSACHUSETTS  MUTUAL  FIRE  INSURANCE 

COMPANY,  SPRINGFIELD. 

[Incorporated  Jan.  18, 1894.    Commenced  basiness  Feb.  16, 1894.] 
CHARLES  B.  STICKNET,  President.  NORMAN  A.  BRAINARD,  Secretary. 


Incous. 

Net  premiums, $18  00 

Ledger  assets,  Dec.  31, 1902, 1,011  75 

Total, $1,029  76 

Disbursements. 

Salaries,  fees,  etc.,  of  ofBicers  and  employees, ....  $605  00 

Taxes  and  fees, 18 

Legal  expenses,         .                53  92 

Total  disbursements, .        .  $659  10 

Balance $370  65 

Ledger  Assets. 

Cash  in  banks  and  office, $370  65 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  $9  00 

Surplus, 361  65 

Total  liabilities $370  65 
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RiSKB  AND  Premiums. 

Amoant.  Caih  Prem't.  Contlng't  Prem*t. 

Risks  outotaDding  Dec.  81, 1902,            1600  00  $2  50  97  60 

Risks  written  during  1903,        .            1,200  00  18  00  54  00 


Total,         ....         tl.700  00  $20  50  f^l  50 

Risks  expired  and  terminated, .  500  00  2  50  7  50 


In  force  at  end  of  year,     .        .         $1,200  00  ^18  00  |54  00 


WEST  NEWBURY   MUTUAL  FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

[Incorporated  March,  1828.    Commenced  buslnesB  April,  1828.] 

RICHARD  JEWELL,  President.  MTRON  H.  GOODWIN,  Secretary, 

[XoTE.— This  company  charges  no  cash  premlnms,  but  relieB  npon  assessmentB  on 
deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Assessments, $566  67 

Policy  fees 112  50 

Borrowed  money, 2,850  00 

Total  income $8,529  17 

Ledger  assets,  Dec.  81, 1902, 298  56 

Total, $8,827  73 

Disbursements. 

Net  amoant  paid  for  losses, $2,000  08 

Commissions  or  brokerage, 27  88 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  446  25 

Rents, 17  00 

Taxes  and  fees, 9  88 

Borrowed  money  repaid, 1,000  00 

Interest, 107  98 

All  other  disbursements, 77  71 

Total  disbursements $8,686  18 

Balance, $141  60 

Ledger  Assets. 

Cash  in  banks  and  office, $141  60 

Non-Ledger  Assets. 

Unpaid  assessments  and  policy  fees, 17  97 

Foniiture,  fixtures  and  safes, 75  00 

Gross  assets,        .         • $284  57 
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Assets  not  admitted. 
Furniture,  fixtures  and  safes, 1^5  00 


Total  admitted  assets, 1 1^9  57 

Liabilities. 

Interest  due  or  accrued, $56  74 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  217  50 

Borrowed  money, 4,150  00 

Total H,424  24 

Risks  and  Premiums. 

Amount.  Oootingt  Prem's. 

Risks  outstanding  Dec.  31,  1902,       .                .$1,605,987  00  $104,374  76 

Risks  written  during  1903 244,030  00  17,993  95 

Total $1,850,017  00  $122,868  71 

Risks  expired  and  terminated, ....        316,112  00  19,532  58 

In  force  at  end  of  year, $1,533,905  00  $102336  13 

Miscellaneous. 

Losses  incurred  during  the  year, $1,999  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  .  4,854  00 


WHITING   MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Not.  9, 1896.    Commenced  business  Jan.  1, 1S9Q.] 
CHARLES  E.  STEVENS,  Prendent.  BENJAMIN  TAFT,  Secretary. 

31  Milk  Streel. 

Income. 

Net  premiums, $22,208  47 

Interest  on  bonds, 1,330  10 


Total  income, t2^«*^38  57 

Ledger  assets,  Dec.  31, 1902, 33,762  81 

Total 157,301  88 

Disbursements. 

Net  amount  paid  for  losses, $13,314  50 

Profits  on  terminated  policies, 5«644  71 

Salaries,  fees,  etc  ,  of  officers  and  employees, ....  1,451  99 

Taxes  and  fees 17139 

All  other  disbursements, 758  48 

Total  disbursements, $21,341  07 

Balance, $35,960  31 
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Ledger  Assets. 

Bonds  (schedule  A) , t^S^OOO  00 

Cash  in  banks  and  office, 6,341  99 

Premimns  in  course  of  collection, 1,618  32 

Total  ledger  assets, 135,960  31 

Non-Ledger  Assets. 

Interest  aocraed  on  bonds, 610  70 

Gross  assets, $86,471  01 

Assets  not  admitted. 

Depreciation  in  book  value  of  bonds, 940  00 

Total  admitted  assets, #35,531  01 

LlABIUTIES. 

Unpud  losses,   .        • $425  00 

Unearned  premiums  on  outstanding  risks,       ....  28,820  79 

All  liabilities,  except  surplus,   ......  $29,293  67 

Surplus, 6,237  34 

Total  liabilities, $35,531  01 

Risks  and  Premiums. 

Amoant.                  Cash  Prem*t.  Contingt  Prem*t. 

Risksont8tandingDec.3l,1902,   $5,728,671  00        $53,499  33  $106  998  66 

Risks  written  during  1903,        .     3,965,539  00          21,307  32  42,614  64 

Total $9,694,210  00        $74,806  65  $149,613  30 

Bisks  expired  and  terminated, .     2,273,861  00          11,550  87  23,101  74 

In  force  at  end  of  year,     .        .$7,420,349  00        $63,255  78  $126,51156 

Amonnt  reinsured,     .                         451^82  00            1,155  56  2,31112 

Net  amount  in  force, .        .$6,968,967  00        $62,100  22  $124,200  44 

Miscellaneous. 

Losses  incarred  during  the  Tear, $13,740  00 

Profits  or  surplus  returned  during  1908, 60  and  75  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valoe.  Market  Value. 

Chicago  Terminal  Transfer  R.R.  Co.  bonds,    .          $5,000  00  $4,000  00 

Amerk*an  Bell  Telephone  Co.  bonds,                           5,()0<)  00  4,900  ( 0 

New  England  Tel  &  Telegraph  Co.  bonds,     .           4,000  00  4,860  00 

American  Telephone  &  Telegraph  Co.  bonds,            6,000  00  5,640  00 

Western  Union  Telegraph  Co.  bonds,      .                   8,000  00  8,160  00 

•                                            ■  — ^-— ^-^^^^— 

$28,000  00  $27,060  00 
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WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY.  WORCESTEEL 

[Incorporated  March  31, 1865.    Commenced  busineBs  March  31, 1855.J 
WALDO  E.  BUCK,  PreHderU.  CHARLES  S.  BACON,  Secretary. 

Income. 

Net  premiums, 1508,833  40 

Interest  on  stocks  and  bonds,  $18,166.95 ;  all  other,  $1,813.54,  19,980  49 

Premiums  paid  in  advance, 163  18 

Total  income, $528,976  02 

Ledger  assets,  Dec.  31, 1902, 456,968  47 

Total, $985,944  49 

Disbursements. 

Net  amount  paid  for  losses, $26,859  25 

Profits  on  terminated  policies, 404,915  87 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,221  30 

Rents, 1,000  00 

Taxes  and  fees, 5,439  56 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  25  00 

Profit  and  loss, 519  10 

Inspections,  etc., 7,942  92 

All  other  disbursements, 1,745  62 

Total  disbursements, $458,668  62 

Balance, $527,275  87 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $462,799  32 

Cash  in  banks  and  office, 58,838  82 

Premiums  in  course  of  collection, 5,637  78 

Total  ledger  assets, $527,275  87 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 7,154  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  12,594  68 

Gross  assets, $547,024  55 

LlABIUTIBS. 

Unpaid  losses, $4,360  63 

Unearned  premiums  on  outstanding  risks,       ....  252,035  18 

Premiums  paid  in  advance, 163  13 

Taxes  on  net  premiums, 1,516  57 

All  liabilities,  except  surplus, $258,075  51 

Surplus, ^      .        .        .        .  288,949  04 

Total  liabilities, $547,024  55 
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Risks  and  Premiums. 

Amount.  Cash  Prom's.     Conting*t  Prem*s. 

Risks  outstanding  Dec.  31, 1902,  f  64,778^9  00      f432,682  60  $2,163,413  00 
Risks  written  during  1903,        .   66,737,224  00        631,440  62    2,657.202  60 


Total $121,616,113  00      $964,123  12  14,820,616  60 

Risks  expired  and  terminated, .   68,417,668  00        460,062  76    2,300,263  76 


In  force  at  end  of  year,     .        .  $63,098,446  00      $604,070  37  $2,620,361  86 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903,  92.67  per  cent. 


$29,981  00 


Schedule  A. 
Stocks  and  Bonds  otoned  by  the  Company, 


80  shares  City  N'l  B'k,  Worces.,  (in  liquid'n), 
100     **      Ck)nnecticut  River  R.R.,  . 

62     "      Norwich  &  Worcester  R.R.,    . 
100     "      Union  Pacific  R.R.,  . 
200      "      Northwestern  Tel.  Co.,    . 
Concord  &  Montreal  R.R.  bonds, 
Boston  &  Lowell  R.R  bonds,   . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  £.  Illinois  R.R.  bonds,     . 
West  End  Street  Railway  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

Rutland  R  R.  bonds, 

Old  Colony  R.R.  bonds,    .... 

Fitchburg  R  R.  bonds 

Boston  &  Maine  R.R.  bonds,     . 
Cnion  Pacific  Railroad  bonds,  . 
Oregon  Short  Line  R.R.  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
American  Bell  Telephone  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds,   . 
Central  R  R.  of  New  Jersey  bonds, . 
Ogdensburg  &  Lake  Champlain  R^y  bonds, 
Wisconsin  Central  RV  bonds,  . 
Chic  June.  RV  &  Union  Stock  YM  Co.  bonds 
Rio  Grande  Western  R^y  bonds, 
Toronto,  Hamilton  &  Buffalo  R^y  bonds, . 
Erie  Railroad  bonds,         .... 
Cincin  ,  Richmond  &  Muncie  R.R.  bonds, 
Chicago  &  Cincinnati  R.R.  bonds,    . 
Boston  &  Albany  R.R.  bonds,  . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Cincinnati  &  Indiana  Western  R.R.  bonds, 
Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 
Boston  &  Lowell  R.R.  bonds,   . 


Book  Valoe. 
$1,200  00 

26.000  00 
10,700  00 

7,700  00 
12,487  60 
20,000  00 
20,000  00 
20,000  00 
16,000  00 
20,000  00 

8,912  60 
10,000  00 
16,000  00 
16,000  00 
20,000  00 
14,780  00 
14,494  32 
10,000  00 
16,000  00 
26,000  00 

9300  00 
10,000  00 
10,000  00 

9,200  00 

6,000  00 
10,000  00 

4,887  60 

9,400  00 
10,000  00 

6,000  00 
16.000  00 
14,466  26 

6,300  00 
23,631  26 
20,000  00 


Market  Valoe. 
$1,200  00 

27,600  00 

11,644  00 

8.700  00 

12,000  00 

20,800  00 

21,200  00 

20,000  00 

16,900  00 

20,800  00 

6,900  00 

10,100  00 

16,900  00 

16,060  00 

23,200  00 

14,600  00 

14,860  00 

10,000  00 

16,000  00 

24.600  00 

9,400  00 

13,000  00 

10,000  00 

8,900  00 

6,300  00 

9,600  00 

4,700  00 

8,900  00 

10,800  00 

6,400  00 

16,000  00 

14,100  00 

6,400  00 

23,260  00 

20,000  00 


$462,799  32  $476,394  00 
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WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

[Incorporated  Feb.  11, 1828.    Commenced  business  May  1, 1824.] 
LEWIS  N.  GILBERT,  President.  ROGER  F.  UrHAM,  Secretary. 

Amount  of  permanent  fund, f 420,000  00 

Income. 

Net  premiums,  f  156,978.22 ;  extra  premiums,  f 721.44, .  f  157,699  66 
Interest  on  mortgage  loans,  f  14,707.26 ;  collaterals,  (301.05 ; 

stocks  and  bonds,  $15,290.82 ;  all  other,  $191.92,  30,491  05 

Rents, 8,470  84 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,144  94 

Total  income, 1200,805  99 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,                .  789,888  09 

Total 1990,694  08 

Disbursements. 

Net  amount  paid  for  losses, $38,590  81 

Profits  on  terminated  policies, 95,941  00 

Commissions  or  brokerage, 22,243  V% 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  15,397  94 

Repairs  and  expenses  on  real  estate, 1,128  03 

Real  estate  taxes,  (2,967.41 ;  other  taxes  and  fees,  (2,230.90,  5,198  31 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,369  51 

All  other  disbursements, 5,850  89 


Total  disbursements, (185,719  55 


Balance, $804,974  53 


Ledger  Assets. 

Real  estate,  $100,000 ;  mortgages,*  $289,281,  . 
Loans  secured  by  collateral  (schedule  A), 
Stocks  and  bonds  (schedule  b). 

Cash  in  banks  and  office, 

Agents^  balances, 


$389,281  00 

5,450  00 

358,000  00 

30,975  24 

21,268  29 


Total  ledger  assets, $804,974  53 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (6,359.07  ;  stocks  and  bonds,  (4,821.61;  col- 
lateral loans,  $125.35;  other  assets,  $30.38,        .  11,336  41 

Rents  accrued  on  company's  property, 701  07 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         28,570  00 


Gross  assets, '     .     (845,582  01 

*  Value  of  land,  f  175,100;  buildings,  $406,700;  insurance  thereon,  #809,660. 
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Liabilities. 

Unpaid  losses, f  4,000  00 

Unearned  premiums  on  outstanding  risks,       ....  316,278  16 

DiTidends  due  policy  holders, 17,809  45 

Due  for  return  premiums, 749  00 

All  liabilities,  except  surplus, 1838,331  61 

Surplus, 607,260  40 

Total  liabilities, $846,682  01 


Risks  and  Premiums. 

Ajaonnt.                  Cath  Prem's.  ConUof  *t  Prem'i. 

Risks  outstanding  Dec.  31, 1902,  $44,888,417  00      f  619,121  02  (619,121  02 

Risks  written  during  1903,        .   11,786,994  00        168,402  26  163,402  26 


Total,  .  .        .166,074,411  00      f  782,623  28     (782,623  28 

Risks  expired  and  terminated, .   11,769,316  00        167,672  27       167,672  27 


In  force  at  end  of  year, 


.•44,306,096  00      (614361  01     (614^61  01 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903, 26, 60  and  70  per  cent. 


•34,276  00 


Schedule  A. 
Securities  held  as  CollcUeral, 


60  shares  Howard  Bros.  Manufacturing  Co. 
Mechanics^  Savings  Bank  book, 


Schedule  B. 


Market  Yalae. 
(6,000  00 
1,114  16 


Loaned  TherMn. 

•6,000  00 
460  00 


•7,114  16         96,460  00 


Stocks  and  Bands  owned  by  the  Company. 


Boston  &  Maine  R.R.  bonds,     . 
Boston  &  Albany  Railroad  bonds,    . 
Giocin.,  Hamilton  &  Dayton  R.R.  bonds, . 
Portland  &  Rum  ford  Falls  R.R.  bonds,    . 
Fitchbnrg  R.R.  bonds,       .... 
N.  T.,  New  Haven  &  Hartford  R.R.  bonds, 
Worcester,  Nashua  &  Rochester  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
West  End  Street  Railway  bonds, 

Old  Colony  R.R.  bonds 

Illinois  Central  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Boston  &  Lowell  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Concord  &  Montreal  R.R.  bonds, 

Cincinnati,  Rich.  &  Mnncie  R.R.  bonds,  . 


Book  Vala«. 

(15,000  00 

15,000  00 

12,000  00 

27.000  00 

26,000  00 

20,000  00 

8,000  00 

6,000  00 

6,000  00 

20,000  00 

26,000  00 

16,000  00 

6,000  00 

60,000  00 

10,000  00 

16,000  00 

10,000  00 


Market  Valae. 

(17.200  00 

16,700  00 

18,440  00 

27,540  00 

27,600  00 

21,800  00 

8.380  00 

6,600  00 

6,800  00 

22.000  00 

26,000  00 

16,000  00 

6,400  00 

60,000  00 

10,600  00 

16,060  00 

10,900  00 
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Chicago  &  Cincinnati  R.R.  bonds,    . 

Toledo,  Walhomedinff  Valley  &  Ohio  R.R.  b'ds. 

Chicago  &  Western  Indiana  R.R.  bonds, 

P^re  Marquette  &  Indiana  R.R.  bonds, 

South  Shore  &  Boston  R  R.  bonds,   . 

86  shares  Worcester  National  Bank, 

Quinsigamond  National  Bank, 
Blackstone  National  Bank, 
City  National  Bank,* 
Citizens^  National  Bank,*  . 

Balance  on  22  shares  Central  National  Bank 
absorbed  by  Wor.  Safe  Dep.  and  Trust  Co.,  . 


45 
15 
45 

50 


It 


»« 


»i 


Book  Yalao. 

f  10,000  00 
20,000  00 
10,000  00 
5,000  00 
5,000  00 
8,500  00 
4,500  00 
1,500  00 
4,500  00 
5,000  00 


Market  Value. 
110,900  00 

20,400  00 
10,000  00 
5,000  00 
5,600  00 
16,150  00 
6,526  00 
1,500  00 
5,625  00 
5,000  00 

660  00 


•858,000  00     f886,570  00 


*  Now  absorbed  bj  Worcester  Safe  Deposit  and  Trust  Co. 
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AGGBEGATE. 


Guaranty  capital* 


Admitted  assets. 


ASSVTS. 


liabilities. 


Liabilities. 


Incomb. 
Cash  received  for  preminms  durioff  the  year, 
for  interest  and  dividends,    . 
for  assessment  on  deposit  notes, 
for  rents,  .        .        . 

from  all  other  sources, . 


Total  income. 


Disbursements. 

Cish  paid  for  losses, 

for  brokerage  and  commissions  on  premiums, 
for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes,    . 

for  rents, 

for  retam  of  profits  or  surplus,  . 
for  dividends  on  guaranty  capital, 
for  all  other  disbursements. 


Total  disbarsements. 


General  Items. 

Ksks  outBtanding  at  end  of  year, 

Amount  of  contingent  premmms  received  thereon, 
of  losses  incurred  daring  the  year, 
of  permanent  fund,  .... 


tioo,ooo 


$12,940394 


$6,474,889 


$7,805,148 

456,237 

7,975 

46,422 

38,251 

$7354,038 


$1,193,109 

864,914 

887,700 

95,020 

24.223 

4,641,752 

7,000 

385,000 

$6,998,718 


$1,092,028,154 

82,192,470 

1,231,855 

4,061,424 
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MASSACHUSETTS  MUTUAL  FIRE-MARINE  INSURANCE 

COMPANIES. 


CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  80, 1868.    Commenoed  businesB  Oct.  1, 1853.] 
EDMUND  A.  POOLE,  President.  WILLIAM  H.  LORD,  Secretary, 

Office,  70  KUby  Street. 

Income. 

Net  mariDe  premiums, f  293,821  25 

Interest  on  stocks  and  bonds,  •6,210.80;  all  other,  $676.14,  .  6^86  94 

From  all  other  sources, 8,684  85 

Total  income,      .        .                $309,398  04 

Ledger  assets,  Dec.  81, 1902, 305,190  74 

Total, 1614,583  78 

Disbursements. 

Net  amount  paid  for  marine  losses, $257,346  91 

Interest  paid  scrip  holders, 15,184  95 

Commissions  or  brokerage, 20,586  15 

Salaries,  fees,  etc.,  of  ofS^ers  and  employees, ....  20,875  00 

Rents, 3,650  00 

Taxes  and  fees, 2,122  74 

Loss  on  ledger  assets, 14,408  75 

.AH  other  disbursements, 5,932  26 

Total  disbursements, $340,106  76 

Balance, $274,477  02 

Ledger  Assets. 

Stocks,  bonds,  etc.  (schedule  A), $167,752  00 

Cash  in  banks  and  office, 23,246  33 

Agents'  balances, 38,438  74 

Bills  receivable, 45,039  95 

Total  ledger  assets f  274,477  02 

Non-Ledger  Assets. 

Salvage, 6,000  00 

Gross  assets, $280,477  02 
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A8SBT8  NOT  ADMITTED. 

Agents'  balances  over  three  months  dae,  f  162  75 

Bills  receiyable,  past  due,         ....  427  50 

Total  unadmitted  assets,    ....       f  590  25 

Total  admitted  assets, $279,886  77 


Liabilities. 

Unpaid  losses,  including  $8,000  resisted,  $68,050 ;  less  rein- 
surance, $21,700, $46,850  00 

Unearned  premiums  on  outstanding  risks,       ....  120,064  29 

Unpud  scrip  ordered  to  be  redeemed, 60  00 

Interest  due  or  accrued, 228  80 

Commissions  and  other  charges  due  agents  and  brokers,  2,500  00 

Due  for  return  premiums,  $1,000 ;  reinsurance,  $1,500,  .  2,500  00 

Balance  due  Baring  Bros.  &  Co., 7,401  50 

All  liabilities,  except  scrip  and  surplus,    ....  $179,099  59 
Soiylus  to  policy  holders.         ....      $100,787  18 

Scrip  outstanding  not  ordered  to  be  redeemed.  506,090  00 

Impairment  of  scrip  reserve, 405,302  82 


Risks  and  Premiums. 

Premlnms. 

MarinerisksoutstandingDec.  31, 1902,  .        .   $9,686,841  00  $231,876  20 

Marine  risks  written  during  1903,    .        .        .   23,965,417  00  370,739  81 

Total, *      .  $38,602,258  00  $602,615  51 

Risks  expired  and  terminated, .        .        .        .   25,253,133  00  386,76122 

In  force  at  end  of  year, $8,349,125  00  $215,854  29 

Amount  reinsured, 261,258  00  11,357  96 

Net  amount  in  force, $8,087^67  00  $204,496  38 


Miscellaneous. 

Freminms  received  from  organization  of  company,  .  $19,333,462  00 
Losses  paid  from  organization  of  company,  ....  13,788.334  00 
Marine  losses  incurred  during  the  year, 255,474  00 


Schedule  A. 
Stocks,  Bonds,  etc,  owned  by  the  Company, 

Book  Valae.  Market  Yalae. 

500  shares  N.  Y.,  N.  H.  &  Hartford  R.R,         .        $98,000  00       $98,000  00 

200     "     Boston  &  Albany  R.R.,    .        . 

10     "      Underwriters'  Salvage  Co.,     . 
Atlantic  Mutual  Insnrance  Co.  scrip, 
Boston  &  Maine  R.R-  bonds,     . 


49.000  00         49.000  00 
1,000  00  1,000  00 


4,752  00  4.752  00 

15,000  00         15.000  00 


$167,752  00     $167,752  00 
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INDIA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  29, 18S7.    Commenced  bnalneBS  May  2, 1867.] 

GuASAUTT  Fund  paid  up  in  Notes,  $160,000. 

H.  B.  ALDEN,  PreHdent,  GEO.  H.  CROWELL,  Secretary. 

Office,  72  KiWy  Street 

Income. 

Net  fire  premiums, $124,60146 

Interest  on  stocks  and  bonds, 4,535  92 

Total  income, •  129,087  38 

Ledger  assets,  Dec.  31, 1902, 251,897  SO 

Total, 1380,934  68 

Disbursements. 

Net  amount  paid  for  fire  losses, $55,913  09 

Paid  subscribers, 5,000  00 

Interest  and  dividends  to  scrip  holders, 6,125  09 

Commissions  or  brokerage, 31,740  14 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,489  75 

Rents, 1,500  00 

Taxes  and  fees, 1,366  44 

All  other  disbursements, 3,470  15 

Total  disbursements, $112,604  66 

Balance, $268,330  02 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $90,590  63 

Cash  in  banks  and  office, 11,499  11 

Agents'  balances, 16,240  28 

Subscription  notes  on  time  not  exceeding  twelve  months  not 

yet  due, 150,000  00 

Total  ledger  assets, $268,330  02 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  20,019  37 

Gross  assets, $288,349  39 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         .                .        .  2,111  60 


Total  admitted  assets, $286,237  79 
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L1ABILITIB8. 

Unpaid  losses f  7,406  83 

Unearned  premiums  on  outstanding  risks,       ....  76,013  66 

Dmdends  due  scrip  holders, 863  28 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  176  19 

Due  for  reinsurance, 149  13 

All  liabilities,  except  guaranty  fund  and  surplus,    .  #84,608  99 
Sorplus  to  policy  holders,         ....      (201,628  80 

Guaranty  fund 150,000  00 

Scrip  outstanding  not  ordered  to  be  redeemed,       .        .        .  160,471  00 

Impairment  of  scrip  reserve, 98,842  20 

Risks  and  Premtoms. 

Premiami. 

FirerisksoutstandingDoc.  31, 1902,        .        .18,960,377  00  (121,218  16 

Fire  risks  written  daring  1903,         .        .        .   11,665,273  00  147,34164 

Total (20,626,650  00  (268,559  69 

Risks  expired  and  terminated, ....     9,494,166  00  119,602  66 

Id  force  at  end  of  year, 111,031,484  00  (148,967  13 

Amount  reinsured, 279,732  00  3,226  22 

Net  amount  in  force, (10,761,762  00  (146,731  91 


MiSCELLANBOUB. 

P^eminms  received  from  or^^ization  of  company. 
Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year 

Gush  dividends  declared  from  organization  of  company. 


$4,045,134  00 

2,846,388  00 

57,807  00 

128,960  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 


Chicago,  Burlington  &  Qulncy  R.R.  bonds, 
150  shares  Old  Colony  Railroad, 
—  Boston  &  Maine  R  R,, 

West  End  St.  RV,    . 

N.  Y.,  N.  H.  &  Hartford  R.R., 

Fitchburg  R.R., 

Boston  &  Albany  R.R.,    . 

Pullman  Co.,   .... 

Southern  Oregon  Co., 

American  Telegraph  &  Tel.  Co., 


100 
125 
110 
25 
10 
25 
10 
60 


t( 


t« 


u 


it 


t( 


u 


M 


Company^s  own  scrip. 


(5,801  00 


Book  Value.   • 

(9,233  75 

18.760  00 

14,650  00 

9,872  75 

20,376  88 

2,383  25 

2,116  00 

8,240  00 

843  00 

9.225  00 


Market  Valae. 

(9,150  00 

80.000  00 

16,800  00 

13,750  00 

21,505  00 

8,400  00 

2,460  00 

5,475  00 

340  00 

7,740  00 


190,590  63  (110,610  00 
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AOOBEaATE. 


AGO^REaATE. 


Whole  amount  of  guaranty  fund,  in  subscription  notes, 
Whole  amount  of  outstanding  scrip  not  cancelled. 

Assets. 
Admitted  assets, 

Liabilities. 
Liabilities, 

Income. 
Cash  actually  received  for  fire  premiums,    . 
actually  received  for  marine  premiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources, 

Total  income, 

Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 

actually  paid  during  the  year  for  marine  losses, 

for  brokerage  and  commissions  on  premiums,   . 

for  salaries  and  pay  of  officers  and  employees,  . 

for  rents, 

for  State  and  local  taxes, 

for  office  agency  and  incidental  expenses,  . 

Interest  paid  scrip  holders, 

Loss  on  ledger  assets, 

Paid  subscribers, 

Total  disbursements, 

Miscellaneous. 
Fire  risks  outstanding  at  end  of  year,  .... 
Marine  risks  outstanding  at  end  of  year,     . 
Fire  losses  incurred  during  the  year,   .... 
Marine  losses  incuiTed  during -the  year, 


1150,000 
656,561 


(566,125 


(268,709 


1124,501 

293,821 

11,423 

8,685 

(438,430 


(55,913 

257,347 

52,326 

28,365 

5,150 

3,489 

9,402 

21,811 

14,409 

5,000 

1452.712 


(10,751,752 

8,087,867 

57,807 

255,474 
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MASSACHUSETTS  JOINT-STOCK  FIRE,  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


AMERICAN  INSUEUNCE  COMPANY,  BOSTON. 
[Incorporated  Jane  12, 1818.    Oommenced  business  June  18, 1818.] 

Paid-up  Capital,  $800,000. 
I'BANCIS  PEABODY,  President,  HENRY  8.  BEAN,  Secretary. 

Office,  30  Kilby  Street. 

Income. 

Net  fire  premiams, (527,618  40 

Interest  on  mortgage  loans,  (550;  stocks  and  bonds,  $25,- 

457.40;  all  other,  #866.71, .  26.874  11 

Profit  on  sale  or  matnrity  of  ledger  assets,      ....  46,782  50 

Additional  receipts  from  liquidated  bank  stocks,     .        .        .  270  00 

From  all  other  sources, 50  00 

Total  income, (601,595  01 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,        .  631,338  60 

Total, (1,232,938  61 

DiSBURSEBCENTS. 

Net  amount  paid  for  fire  losses, $258,393  05 

Interest  and  diridends  to  stockholders, 21,000  00 

Commissions  or  brokerage, 132,397  59 

Salaries,  fees,  etc.,  of  officers  and  employees, .                        .  19,622  78 

RenU, 2,140  00 

Taxes  and  fees, 12,689  18 

All  other  disbursements, 41,840  41 

Total  disbursements, $483,083  01 

Balance, (749,850  60 

Ledger  Assets. 

Mortgages,* $32,000  00 

Stocks  and  bonds  (schedule  A), 632,628  75 

Cash  in  banks  and  office, 27,174  11 

Agents' balances, 58,047  74 

Total  ledger  assets, $749,850  60 

*  Value  of  land,  $24,fi00;  buildings,  $42,500;  Insurance  thereon,  $89,000. 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  1246.94 ;  stocks  and  bonds,  f5312.28.    .        .  f 6,059  22 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  82,025  75 

Gross  assets, 1837,935  57 

Liabilities. 

Unpaid  losses,  f37«585.39 ;  less  reinsurance,  f 6,277.45, .        .  f 31,307  94 

Unearned  premiums  on  outstanding  risks,       ....  378,368  03 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  1,790  85 

Commissions  and  other  charges  due  agents  and  brokers,        .  648  44 

Due  for  reinsurance  premiums, 661  51 

All  liabilities,  except  capital  and  surplus,         .        .        .  f  412,776  77 
Surplus  to  policy  holders,         ....      (425,158  80 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  125,158  80 

Total  liabilities, $837,935  57 

Rises  and  Premiums. 

PremJams. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  (58,277,569  00  (693,535  09 

Fire  risks  written  during  1903,         .                .  52,872,372  00  677,160  12 

Total (111,149,941  00  (1,370,695  21 

Risks  expired  and  terminated, ....  44,798,702  00  565,184  10 

In  force  at  end  of  year, (66,351,239  00  (805,51111 

Amount  reinsured, 7,213,233  00  90,594  00 


Net  amount  in  force, .        .                .        .  (59,138,006  00  (714,917  11 

Miscellaneous. 

Premiums  received  from  organization  of  company,         .         (14,501,200  00 

Losses  paid  from  organization  of  company,     ....  9,189,418  00 

Fire  losses  incurred  during  the  year, 251,732  00 

Cash  dividends  declared  from  organization  of  company,        .  2,919,000  00 

Dividends  declared  during  the  year  (7  per  cent.),  .        .        .  21,000  00 

Company^s  stock  owned  by  directors, 56,000  00 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 

Book  Valae.  Market  Valae. 

Old  Boston  National  Bank  stock,      .                         (22,200  00  (23,088  00 

New  England  National  Bank  stock,         .                    6,200  00  8,990  00 

State  National  Bank  stock 9,877  50  13,050  00 

National  Union  Bank  stock,      ....          28,000  00  48,160  00 

Merchants'  National  Bank  stock,      .                .          10,000  00  18,100  00 

Tremont  National  Bank  stock  (in  liquidation),            1,400  00  140  00 

Washington  Nat'l  Bank  stock  (in  liquidation),                    -  552  00 

National  Shawumt  Bank  stock,         .                .          10,200  00  17,680  00 

Atlantic  Mutual  Insurance  Company  scrip,     .           5,350  00  5,225  00 
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Bo8ton  &  Albany  Railroad  Co.  stock,       . 
Boston  &  Lowell  Railroad  Co.  stock, 
0\d  Colony  Railroad  Co.  stock, 
Massacbnsetts  Electric  Co.  stock,     . 
Merrimack  Manufacturing  Co.  stock, 
Pemberton  Building  Trust  stock,     . 
Claverly  Trust  stock,         .... 
Chicago,  Burlington  A  Quincy  R.R.  bonds, 
Eastern  Railroad  (Sterling)  bonds,  . 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Cin.,  Indianapolis,  St.  Louis  &  Chic.  R.R.  bonds 
State  of  Massachusetts  bonds,  . 
Boston  Terminal  Co.  bonds, 
Somerset  Hotel  Trust  bonds,    . 
Northern  Pacific  Gt.  Northern  Joint  bonds. 
Central  Union  Telephone  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds,    . 
Eastern  Steamship  Co.  bonds,  . 
Pennsylvania  Steel  Trust  Co.  bonds. 
Terminal  R^y  Association,  St.  Louis,  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Lonisville  &  Nashville  (gold)  bonds, 
Ft.  Street,  Detroit  Union  Depot  bonds,    . 
Atchison,  Topeka  &  Santa  F^  R.R.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Terminal  R^y  Association,  St.  Louis;  bonds, 
VmteA  Electric  Securities  Co.  (debenture)  b^ds 
Baltimore  &  Ohio  R.R.  bonds, . 
O'ty  of  Boston  bonds,       .... 


Book  Value. 

Market  Valae. 

•15,812  00 

•27,930  00 

6,500  00 

15,210  00 

20,000  00 

40,000  00 

9,945  00 

7,752  00 

12,800  00 

9,440  00 

10,300  00 

9,800  00 

5,000  00 

5,000  00 

43,000  00 

43,000  00 

20,000  00 

20,925  00 

25,000  00 

31,250  00 

40,000  00 

40,000  00 

18,643  00 

18,405  00 

22,245  00 

22,600  00 

50,000  00 

50.000  00 

7,540  00 

7,340  00 

25,109  00 

25,250  00 

20,000  00 

19,700  00 

10,460  00 

10,100  00 

9,762  00 

9,850  00 

15,000  00 

14,850  00 

4,725  00 

4,650  00 

9,701-25 

9,360  00 

7,579  00 

7,490  00 

5,862  00 

6.000  00 

9,675  00 

9,800  CO 

4,468  00 

4,580  00 

10,000  00 

10,000  00 

8,925  00 

8.987  50 

91,350  00 

90,900  00 

•632,628  75 

•714,654  50 

BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Dec.  23, 1873.    Commenced  buslneBS  Jan.  20, 1874.] 

Paid-up  Capital,  $1,000,000. 
BA^SOM   B.  FULLER,  President.  THOMAS  H.  LORD,  Secretary. 

Office,  95  Kilby  Street. 

Income. 

Net  fire  premiaois,  •633,609.18;  marine,  •823,563.07,   .        .  •1,457,172  20 
Interest  on  mortgage  loans,  •53,242.73;  collaterals,  (6,720; 
stocks  and  bonds,  ^68,620. 71 ;  all  other,  •9,701.18,     .        .       138,284  62 

Rents, 1,206  93 

Profit  on  sale  or  mataritj  of  ledger  assets,      ....  5,888  54 

From  all  other  sources,     . 13,231  62 

Total  income, ^1,615,783  91 

Ledger  assets,  Dec.  31, 1902 3,469,888  59 

Total. •5,085,672  50 

Disbursements. 

Net  amount  paid  for  fire  losses,  •279,441.05;  marine,  •517,- 

728.16, •797,164  21 

Interest  and  dividends  to  stockholders, 120,000  00 
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Commissions  or  brokerage, 1227,722  68 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  131,771  82 

Rents 12,895  83 

Repairs  and  expenses  on  real  estate, 643  48 

Real  estate  taxes,  f 273. 78;  other  taxes  and  fees,  f 33,605. 63,  33,879  41 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  27,941  58 

All  other  disbursements, 52,555  90 

Total  disbursements, fl,404,574  91 

Balance, 13,681,097  59 

LsDGER  Assets. 

Real  estate,  $17,958.59;  mortgages,*  (1,260,250,     .        .        .  $1,278,208  59 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  16,750  00 

Stocks  and  bonds  (schedule  B), 1,659,002  74 

Cash  in  banks  and  office, 430,781  66 

Agents'  balances, 226,460  62 

Bills  receivable, 67,333  98 

Atlantic  Mutual  Insurance  Co.  scrip, 2,560  00 

Total  ledger  assets, (8,681,097  59 


Non-Ledger  Assets. 

Interest  due  and  accrued  :  — 

On  mortgages,  (10,152.44 ;  stocks  and  bonds,  (4,347.50,        .  14,499  94 

Market  value  of  stocks  and  bonds  over  book  value,         .        .  129,550  51 

Return  premiums  and  reinsurance, 6,633  40 

* 
Gross  assets, (3,8S1J81  44 


Assets  not  adbcitted. 

Agents^  balances  over  three  months  due,         .        (13,197  18 
Buls  receivable,  past  due,         ....  95  63 

Total  unadmitted  assets,    ....       13,292  81 

Total  admitted  assets, (3,818,488  63 


Liabilities. 

Unpaid  losses,  including  $5,500  resisted,  (245,970.70;    less 

reinsurance,  120,033.17, (225,937  53 

Unearned  premiums  on  outstanding  risks,       ....  701,183  49 

Commissions  .ind  other  charges  due  agents  and  brokers,       .  28,630  14 

Due  for  reinsurance  premiums, 6,510  45 

All  liabilities,  except  capital  and  surplus,         .        .        .  $962,261  61 
Surplus  to  policy  holders,         ....   (2,856,227  02 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,856,227  02 

Total  liabilities, $3,818,488  68 

*  Value  of  property,  $2,875,600;  Insurance  thereon,  f  1,069,800. 


BOSTON   INSURANCE   CO. 


95 


Fire  risks  outstanding  Dec.  31,  1902 
Fire  risks  written  during  1908, 


Risks  and  Premiums. 

Premlami. 

.  199,364,608  00  11,030.747  70 
.  83.950,671  00   881,085  66 


Total, 

Risks  expired  and  terminated, . 


Id  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, 


Marine  risks  outstanding  Dec.  31, 1902, 
Marine  risks  written  during  1903,    . 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
AmoQDt  reinsured,     . 


•183,315,179  00  (1,911,833  36 
.   78.119,667  00       747,738  67 


(110,195,512  00  (1,164,099  69 
.   20,188,393  00       211,864  71 


(90.007,119  00     (952,234  98 


.   (6,717,577  00     (882,899  73 
.  141,013,313  00    1,013,295  25 


(147,730,890  00  (1,396,194  98 
.  140,890,998  00     1,045,577  74 


$6,839,892  00     (350,617  24 
406,578  00         24.847  63 


Net  amount  in  force, $6,433,314  00     (325,769  61 


MiSOELLANEOrS. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  mcurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (12  per  cent.), 

Ck)mpanj^8  stock  owned  by  directors. 


(36,989,989  00 
24,510,015  00 
290,948  00 
507,248  00 
2,600,000  00 
120,000  00 
107,000  00 


Schedule  A. 
Securities  held  as  CoUatercU. 


25  shares  Martha^s  Vineyard  National  Bank, 
Boston  Safe  Deposit  &  Trust  Co., 
Boston  &  Maine  R.R.  Co., 
Edison  Electric  Ilium.  Co., 
International  Trust  Co.,    . 
American  Sugar  Refineries  Co., 
Boston  Electno  R^y  Co.,    . 
Merchants^  National  Bank, 


83 
25 
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50 
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Market  Valae. 
(2,875  00 
24,485  00 
4,450  00  ^ 


Loaned  Thereon. 

(2,250  00 
10,000  00 


5,250  00 
12,000  00  I 


6,125  00  i 
7,000  00  I 
1,812  50  J 


}       4,500  00 


(63,997  50       (16,750  00 


Schedule  B. 


Stocks  and  B<mds  owned  by  the  Company, 

Book  Valae. 

Boston  city  bonds, (126,148  33 

Chicago,  Burlington  &  Qulncy  R.R.  bonds,     .  6,000  00 

Newton  city  bonds, 25,500  00 


Market  Valae. 

•134,937  50 

6,082  50 

27,062  50 


96 


BOSTON   INSURANCE   CO. 


West  Shore  R  R.  bonds,     .... 

Boston  &  Lowell  R.R.  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

Fitch  burg  R.R.  bonds,       .... 

Wisconsin  Central  Co.  bonds,  . 

Illinois  Central  R.R.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Old  Colony  R.R.  bonds 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Southern  R*y  Co.  bonds,   .... 
Eastern  Steamship  Co.  bonds,  . 
Pennsylvania  R.R.  Co  bonds,  . 
1,500  shares  American  Tel.  &  Tel  Co.,    . 
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Boston  &  Albany  R.R , 

Boston  &  Lowell  R.R., . 

Fitchburg  R.R  Co., 

N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 

N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 

Old  Colony  R.R.  Co.,    . 

Pullman  Palace  Car  Co., 

Conn.  &  Passumpsic  R.  R  R.  Co. 

Wisconsin  Central  R'y  Co.,  . 

Chic,  Milwaukee  &  St.  Paul  R'y 

Pennsylvania  R.R.  Co., 

Manchester  &  Lawrence  R.R.  Co., 

Edison  Electric  Illuminating  Co., 

Manchester  Mills, . 

Atlantic  Bank, 

Beverly  Bank, 

Brookline  Bank,    . 

Commercial  Bank, 

Exchange  Bank,    . 

First  Bank,    .... 

Fii^t  B^k,  Salem  (in  liquidation) 

Freeman^s  Bank,  . 

Grand  Bank,  Marblehead,     . 

Lincoln  Bank  (in  liquidation). 

Mercantile  Bank,  Salem, 

Merchants^  Bank,  . 

Merchants^  Bank,  Salem, 

National  Shawmut  Bank, 

Naumkea^  Bank,  Salem, 

New  England  Bank,     . 

Republic  Bank,     . 

State  Bank,    .... 

Nat'l  Suffolk  B'k  (in  liquidation), 

Tremont  Bank  (in  liquidation),   . 


Book  Value. 

15,175  00 
25.500  00 
10,600  00 
36.697  91 
11,718  33 
23,750  00 
33,412  50 
16,462  50 
61,607  43 
2,510  22 
50,000  00 
10,000  00 
190,928  26 

72.624  27 
16,412  50 
20,808  38 

119,500  00 

192,442  78 

17,712  50 

85,411  25 

6,213  25 

7,812  23 

24,362  50 

71,771  88 

7,657  50 

46,894  72 

25,000  00 

15,593  00 

16,603  00 

10,000  00 

34,955  00 

11.625  00 
56,663  00 

7,793  18 
11,050  00 

2,040  00 

2,160  00 
12,285  37 
48,582  13 

6,822  75 
30.000  00 
14,290  00 
20.584  00 
19,391  12 
34,411  08 
213  42 

3,306  50 


Market  Value. 

15.437  50 

27,500  00 

13.042  50 

37,4(0  00 

10,920  00 

23,500  00 

32,612  60 

16,350  00 

81,190  00 

1,920  00 

50,000  00 

9,525  00 

190,500  00 

85,750  00 

23,400  00 

34.000  00 

109,710  00 

195,125  00 

20,000  00 

65,700  00 

8,125  00 

3,330  00 

32,230  00 

71,400  00 

7,380  00 

46,850  00 

23,650  00 

13,000  00 

18,850  00 

12,625  00 

24,570  00 

15,000  00 

66,000  00 

5.000  00 

12.812  50 

1370  00 

1,660  00 

9,862  50 

54,600  00 

6,525  00 

52,000  00 

13,150  00 

21,750  00 

22,500  00 

38,088  25 

1,560  00 

2.500  00 


•1,659,002  74  (1,788,553  25 
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MERCANTILE   FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  Feb.  11, 1828.    Commenced  buBlness  May,  1823.J 

Paid-up  Capital,  $400,000. 
GEO.  T.  CRAM,  President.  JAMES  SIMPSON,  Secretary. 

Office,  47  Kilhy  Street. 

Income. 

Net  fire  premiums 1 166,676  91 

Interest  on  mortgage  loans,  f 7,294. 02;    collaterals,  |480; 

stocks  and  bonds,  f  19,769.39 ;  all  other,  $1.494 . 61,     .  29,038  02 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  892  78 

Total  income, $196,606  66 

Ledgerassets,  Dec.  31,  1902,    .                777,78186 

Total, $974,388  62 

Disbursements. 

Net  amount  paid  for  fire  losses, $218,866  41 

Interest  and  dividends  to  stockholders, 82i0OO  00 

Commissions  or  brokerage, 31,068  20 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,267  78 

5«°^.                2,796  99 

Taxes  and  fees, 10,984  91 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  762  60 

All  other  disbursements, 14,769  69 

Total  disbursements, $829,606  48 

Balance, $644,882  04 

Ledger  Assets. 

Mortgages,* $196,600  00 

JXMins  secured  by  collateral  (600  shares  Long  Island  R.R.),  .  12,000  00 

Stocks  and  bonds  (schedule  A), 327,466  72 

Cash  in  banks  and  office 62,233  69 

Agents' balances, 67,691  73 

Total  ledger  assets, $644,882  04 

Non-Ledoer  Assets. 

Interest  accrued :  — 
On  mortgages,  $1,297.24;  stocks  and  bonds,  $3,666 . 66 ;  col- 

lateralloans,  $186.67, 6,060  66 

Market  yalne  of  stocks  and  bonds  over  book  value,                .  84,066  28 

Gross  assets, $733,987  88 

•  Valoe  of  land,  $227,825;  bntldlngs,  $206,900;  Insurance  thereon,  $210,260. 
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Liabilities. 

Unpaid  losses,  including  $7,195  resisted,  #65,860.88;  less  re- 
insurance, $43,244.06, 

Unearned  premiums  on  outstanding  risks,  $192,906.70;  plus 
same  on  disallowed  reinsurance,  $3,21 1.06, . 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 


$22,616  82 

196,117  76 
1,044  49 


All  liabilities,  except  capital  and  surplus,        .        .  $219,779  07 
Surplus  to  policy  holders,         ....      $514,208  81 

Paid-up  capital 400,000  00 

Surplus  oyer  cai^ital  and  general  liabilities,    ....  114,20881 

Total  liabilities, $733,987  88 

Risks  and  Premiums. 

Preinliiiiii. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $64,596,636  00  $784,157  17 

Fire  risks  written  during  1903,         .        .        .   54,866,553  00  750,611  30 

Total, $119,463,189  00  $1,534,768  47 

Risks  expired  and  terminated, ....   49,228,153  00  658,253  26 

In  force  at  end  of  year, $70,235,036  00  $881,515  21 

Amount  reinsured, 42,746,574  00  524,567  ^ 

Net  amount  in  force, $27,488,462  00  $356,947  94 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


$11,300,240  00 
6«844,471  00 
221,820  00 
2,372,720  00 
100,000  00 
32,000  00 
142,800  00 


Schedule  A. 
Slocks  and  Bands  owned  by  the  Company, 


City  of  Boston  bonds,        .... 

Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

Oregon  Railway  &  Navigation  Co.  bonds. 

Concord  &  Montreal  R.R.  bonds, 

Old  Colony  R.R.  bonds,     . 

City  of  Cambridge,  Mass.,  bonds, 

Boston  &  Albany  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds. 

City  of  Lowell,  Mass.,  bonds, 

Boston  &  Maine  R.R.  bonds. 

City  of  Taunton  bonds,     . 

Fitchburg  R.R.  bonds. 

City  of  Providence,  R.  I.,  bonds, 

Boston  Terminal  Co.  bonds, 

N.  y.,  N.  H.  &  Hartford  R.R.  bonds. 


Book  Valae. 
$10,000  00 

5,000  00 
10,040  00 
10,000  00 
25,000  00 

5,000  00 
15,000  00 

5,000  00 

5,000  00 
10,000  00 

5,000  00 
14,000  00 
10,000  00 
20,700  00 
17,823  76 


Market  Value. 
$10,450  00 

5,843  00 

9,850  00 

10,560  00 

26,787  00 

5,237  00 

15,600  00 

5,200  00 

5,326  00 

11,075  00 

5,350  00 

14,385  00 

10,850  00 

82,400  00 

17,000  00 


SPRi:NGFrELD   FIRE   AND   MARINE   INSURANCE   CO. 


99 


West  End  R.R.  bonds 

Chicago,  Btirlington  &  Qaincy  R.R.  bonds, 
Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 
Cleveland  Terminal  &  Valley  R.R.  bonds, 
New  York  Central  R.R.  bonds, 
American  Telephone  &  Telegraph  Co.  bonds 
New  England  National  Bank  stock. 
National  Shawmut  Bank  stock, 
State  National  Bank  stock, 

Suffolk  N'l  B'k  stock  (in  liquidation), 

Union  National  Bank  stock, 

Second  National  Bank  stock,    . 

Boston  &  Providence  R.R.  stock, 

I^man  Mills  stock,   .... 

Union  Pacific  R.R.  stock,  . 


Book  Valoe. 
116,000  00 

10,000  00 

14,776  00 

4,976  00 

7,000  00 

14,900  00 

16.000  00 

6,600  00 

13,300  00 

20,000  00 
7,600  00 

18,448  22 
9,894  76 
3,600  00 


lUrket  Value. 
$16,376  00 

9,260  00 
13,660  00 

4,976  00 

7,036  00 
14,100  00 
23,200  00 
14,300  00 
19,960  00 

3,720  00 
34,400  00 

7.620  00 
69.200  00 

6,000  00 

2,836  00 


1327,466  72     f411,612  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated  1849.    Commenced  basiness  18S1.J 

Paid-up  Capital,  $2,000,000. 

A.  W.  DAMON.  PreHdent.  W.  J.  MACK  AT,  S€cretary. 

Income. 

Net  fire  premiams, |3,206,609  33 

Interest  on  mortgage  loans,  f  27,74 1 .  63 ;  collaterals,  f  1 ,240 .61; 

stocks  and  bonds,  $176,423, 206,406  04 

Rents,  including  company^s  own  occupancy,   ....         11,661  73 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  200  00 

Total  income, 13,422,766  10 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  .    4,917,133  40 

Total, 18,339,899  60 

Disbursements. 

Net  amount  paid  for  fire  losses, f  1,661,442  40 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  broker^e, 606,712  09 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, ....  143,410  67 

Rents,  including  company ^s  own  occupancy,   ....  6,800  00 
Real  estate  taxes, f  2,933. 14;  othertaxes  and  fees,  $120,229. 46,       123,162  69 

Loss  on  sale  or  maturity  of  ledger  assets,  3,146  63 

All  other  disbursements, 304,134  86 

Total  disbursements 12,947,809  13 

Balance, f  6,392,090  37 

Ledger  Assets. 

Realestate,  $214,530.23;  mortgages,*  f 664,600,     .  $769,030  23 

Loans  secured  by  collateral  (schedule  A),      ....         14,87600 

__. • '  •* 

*  Yaloe  of  land,  $885,400;  buildings,  $$68,600;  insurance  thereon,  $678,375. 
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Stocks  and  bonds  (schedule  B), $3,706,429  08 

Cash  in  banks  and  office, 398^562  28 

Agente'  balances, 608,198  78 

Total  ledger  assets |5,393,09O  37 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  f  13,740. 63;  stocks  and  bonds,  $33,495;  col- 
lateral loans,  $371.87 $47,607  50 

Rents  accrued  on  company^s  property, 519  59 

Market  value  of  real  estate  over  book  value,  ....         12,469  77 
Market  value  of  stocks  and  bonds  over  book  value,        .        .       829,714  92 


Gross  assets, $6,282,402  15 

Assets  not  admitted. 


Special    deposits    less    $41,218.25    liability 

thereon, 

Excess  of  loan  over  market  value,  . 

Total  unadmitted  assets,    .... 


$48,581  75 
200  00 


48,781  76 


Total  admitted  assets. 


.  $6,233,620  40 


Liabilities. 


Unpaid  losses,  including  $28,436.43  resisted,  $304,665 ;  less 
reinsurance,  $72,210.82 $232,454  18 

Unearned  premiums  on  outstanding  risks,  $2,429,458 .  03 ;  plus 
same  on  disallowed  reinsurance,  $4,096.52, .        .    ■    .        .    2,433,554  55 


All  liabilities,  except  capital  and  surplus,         .  .  $2,666,008  73 

Surplus  to  policy  holders,         ....  $3,567,611  67 

Paid-up  capital 2,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....    1,567,611  67 

Total  liabilities, $6,233,620  40 

Risks  and  Premiums. 

Premlmns. 

Fire  risks  outstanding  Dec.  81,  1902,        .        $437,361,785  00  $4,908,477  61 
Fire  risks  written  during  1903.  .        .  361,056,862  00    4,424,986  76 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$798,418,647  00  $9,333,464  37 
.  316,273,651  00    3,873,512  69 


$482,144,996  00  $5,459,951  68 
.   66,516,152  00       708,590  21 


Net  amount  in  force, ....        $415,628,844  00  $4,751,361  47 

Miscellaneous. 


Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


$54,602,390  00 

32,215,930  00 

1,551,201  00 

4,554,542  00 

1,500,000  00 

200,000  00 

129,800  00 
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SCH£DOLB  A. 
8ecurUie»  held  a»  OoUaUrtU. 

Mb 

!!  Third  National  Bank,  Springfield,    . 
Agawam  National  B'k,  Springfieid, . 
Revere,  Mass.,  Water  Co., 
Eastern  Oil  Co.,  Olean,  N.  T.,  . 


SCHEDUU  B. 

Stock*  and  Bonds  ovmtd  by  the  Company, 

a  Atch.,  Topeka  &  Santa  F6  R'; 
Boston  &  Albany  R.R., 
Boston  &  Lowell  R.R., . 
Chicago,,  Mil.  &  St.  Paul  R'j, 
Connecticut  River  Railroad, 
Conn.  &  Fasiumpsio  Rivers  B.R., 
Fitchbarg  R.R.,     . 
Illinois  CeDtral  R.R.,    . 
New  York  &  Hariem  R.R.,  . 
N.  Y.,  N.  H.  &  Hartford  E.R., 

Old  Colony  R.R 

Pennsfivania  R.R., 
Rome,  Watert'n  ft  Ogdens.  R.E., 
Union  Pacific  R  R, 
Fourth  National  Bank,  N.  Y., 
National  B'k  of  Commerce,  N.Y., 
Nat'l  Bank  of  No.  America,  N.  Y., 
Atlas  National  Bank,  BostOD, 
Boylston  National  Bank,  Boston, . 
Eliot  National  Bank,  Boston, 
Freeman's  National  Buik,  Boston, 
Merchants'  National  B'k,  Boston, 
Nat'l  Bank  of  Commerce,  Boston, 
Nat'l  B'k  of  the  Republic,  Boston, 
Nadonal  Exchange  Bank,  Boston, 
National  Shawmut  Bank,  Boston, 
National  Webster  Bank.  Boston, . 
New  England  Nat'l  Bank,  Boston, 
Old  Boston  National  B'k,  Boston, 
Second  National  Bank,  Boston, 
Apwam  Nat'l  Bi    "    "     "     "  ' 
Cnapin  National 
Chlcopee  Nat'l  B: 
City  National  Ba] 
First  National  Bt 
John  Hancock  N'l 
Second  National 
Third  National  B: 
First  National  Bt 
Franklin  Co.  Nat' 
City  National  Bank,  Holyoke, 
Holjoke  Nat'l  Bank,  Holyoke,     . 
Monson  National  Bank,  Monson, 
Adams  National  B'k,  No.  Adams, 
First  National  B'k,  Norlbamptan, 


16,300  00 

•2,776  00 

900  00 

1,100  00 

18,000  00 

9,000  00 

S.IMOO 

2.000  00 

♦28360  00 

fl4,876  00 

Company. 

B«kV.lW. 

>Urt.iv»i»fc 

•34,656  26 

•22,600  00 

195,086  38 

367,600  00 

111,426  37 

117,000  00 

161,746  26 

200,460  00 

98,800  00 

110,000  00 

50,000  00 

52,500  00 

61,876  00 

67JM)0  00 

101,368  78 

117,900  00 

66,300  00 

200,000  00 

386,851  17 

688,000  00 

91.061  26 

100,000  00 

296,879  14 

286,600  00 

22,900  00 

31,200  00 

73,350  00 

89.000  00 

23,880  76 

41,000  00 

48,380  13 

63,000  00 

28,212  76 

42.000  00 

6,973  64 

7,260  00 

21,238  00 

15,000  00 

10.496  76 

18,000  00 

6,746  76 

6,324  00 

20.083  00 

27,150  00 

34,512  13 

36,500  00 

J5,817  60 

34,270  00 

19,664  12 

21,460  00 

22,500  00 

39.000  00 

10,797  38 

11,500  00 

15,220  50 

14.500  00 

32.216  26 

10,400  00 

19.000  00 

19,000  00 

25,424  00 

7,200  00 

31,308  50 

30,000  00 

41,694  00 

46,500  00 

28,025  00 

29.000  00 

49,346  00 

38.600  00 

24,094  50 

30,000  00 

42,139  00 

38,080  00 

65,430  00 

81,900  00 

28,138  00 

26,000  00 

11.678  00 

9.976  00 

83,328  76 

34,600  00 

15,800  00 

15,800  00 

13,381  00 

13,500  00 

2,910  00 

2,300  00 

8,686  60 

7,600  00 
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50  shares  Northampton  NU  B^k,  N^hampton, 


87 

75 

100 

1,000 

500 

500 

140 

700 

1,000 

1,525 

1,000 


II 


ii 


II 


•I 


11 


II 


CI 


II 


M 


II 


Palmer  National  Bank,  Palmer, 
Ware  National  Bank,  Ware, 
St.  Paul  N'l  B'k,  St.  Paul,  Minn., 
Mass.  Gas  Companies, . 
Pullman^s  Palace  Car  Co.,    . 
Wells,  Fargo  &  Co., 
Hampshire  Street  Railway,  . 
Holy  ok  e  Street  Railway, 
Spnn^field  Street  Railway, . 
West  End  Street  Railway,    . 
Worcester  R'ys  and  Investm^t  Co. 

United  States  bonds, 

Boston  city  bonds, 

Valencia  Co.,  New  Mexico,  bonds,  . 

Port  of  Portland  bonds,     .... 

Chicago,  Burl.  &  Quincy  R.R.  bonds. 

Chic.  &  Northwest'n  R^y  sinking  fund  bonds. 

Northern  Pacific-Great  Northern  bonds,  . 

Oregon  Short  Line  bonds, 

St.  Paul,  Minn.  &  Manitoba  R^y  bonds,    . 

Union  Pacific  bonds, 

American  Writing  Paper  Co.  bonds, 

Berkshire  (Mass.)  Water  Co.  bonds, 

Holyoke  Street  R'y  bonds, 

Torrington  Co.  bonds,       .... 


Book  Yalne. 

$7,524  00 

5,355  00 

8,289  55 

10,000  00 

86.000  00 

53,411  60 

111,937  50 

14.000  00 

117,385  00 

185,828  00 

135.900  00 

101,412  50 

68,518  75 

27,075  00 

10,550  00 

50,000  00 

9,000  00 

51,737  50 

12,493  82 

13,525  05 

52,750  00 

19,954  40 

14,000  00 

15,000  00 

31,506  00 

25,000  00 


Market  Yalne. 
110,000^00 

8,700  00 

7375  00 

10,000  00 

80,000  00 

109,000  00 

105,000  00 

14,000  00 

147,000  00 

210,000  00 

157,250  00 

100,000  00 

79,800  00 

25,000  00 

10,000  00 

50,000  00 

9,000  00 

53,760  00 

23,250  00 

13,800  00 

55,000  00 

19,200  00 

14,000  00 

15,000  00 

81,600  00 

26,750  00 


13,706,429  08  |4,536,144  00 


AGGREGATE. 
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AGGREGATE. 


Capital  Stock. 
Whole  amount  of  capital  actually  paid  ap  in  cash,     . 


A88BT8. 


Admitted  assets,    . 


Liabilities. 


Liabilities, 


Income. 
Cash  actually  received  for  fire  premiums,  . 
actually  received  for  manna  premiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources, 


Total  income, 

Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 
actually  paid  during  the  year  for  marine  losses, 
dividends  to  stockholders,    .... 
for  brokerage  and  commissions  on  premiums, 

for  rents, 

for  salaries  and  pay  of  officers  and  employees, 
for  State  and  local  taxes,     .... 
for  office,  agency  and  incidental  expenses, . 


Total  disbursements. 


Miscellaneous. 
Cash  dividends  declared  daring  the  year, 
Fire  losses  incurred  during  the  vear,  . 
Marine  losses  incurred  during  the  year. 


•8,700,000 


$11,624,033 


f4,260,827 


$4,533,412 

828,563 

399,602 

80,175 

$5,836,752 


$2,313,142 
517,723 
873.000 
997.901 
23,633 
318.064 
180,716 
445.794 

$5,164,973 


$373,000 

2.315,701 

507,248 
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FIRE,  MARINE  AND  FIRE-MARINE  INSURANCE  COM- 
PANIES OF  OTHER  STATES. 


"^TNA  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  June,  1819.    Commenced  business  August,  1819.] 

Paid-up  Capital,  $4,000,000. 

WM.  B.  CLARK,  President,  WM.  II.  KING,  Secretary, 

Income. 

Net  fire  premiums,  f 5,112.153. 19 ;  marine,  |S36,898.83,         .  |5,449,052  02 

Deposit  premiums  on  perpetual  risks, 4,500  00 

Interest  on  mortgage  ioans,  f636;  stocks  and  bonds,  |585,- 

010.32, 585,646  82 

Rents, 992  17 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .  831  14 

Profit  and  loss 1,412  59 

Total  income 16,042,434  24 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .  12,115,798  71 

Total. 118,158,232  95 

Disbursements. 

Net  amount  paid  for  fire  losses,  $2,480,142.52 ;  marine,  $205,- 

"415.02, $2,685,657  64 

Deposit  premiums  returned, 1,992  05 

Interest  and  dividends  to  stockholders, 670,000  00 

Commissions  or  brokei'age, 914,619  69 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  337,886  62 

Repairs  and  expenses  on  real  estate, 210  60 

Taxes  and  fees, 126,027  96 

Loss  on  sale  or  maturit}-  of  ledger  assets,        ....  47,927  40 

Profit  and  loss, 8,684  89 

All  other  disbursements, 372,565  40 

Total  disbursements, f 5,165,471  65 

Balance, $12,992,761  SO 

Ledger  Assets. 

Realestate,  f 277,249. 39;  mortgages,*  f  12,600,  .        .     $289,849  39 

Stocks  and  bonds  (schedule  A), 11,006,252  01 

Cash  in  banks  and  office. 1,207,068  62 

Agents'  balances, 489,591  28 

Total  ledger  assets, $12,992,761  SO 

*  Value  of  land,  $J3,700;  buildings,  $10,000;  insurance  thereon,  $10,000. 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  (192.66;  other  assets,  f  487 .50,  f  630  16 

Market  value  of  stocks  and  bonds  over  book  value,  .        .    2,126,770  96 


Gross  assets, $15,120,162  42 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  $18,013  58 

Special  deposits  less  $244,071.68  liab.  thereon,  69,254  29 

Depreciation  in  book  value  of  real  estate,        .  97,249  39 

Total  unadmitted  assets,    ....     184,517  26 


Total  admitted  assets, $14,935,645  16 

Liabilities. 

Unpaid  losses,  including  $25,839  resisted,  $722,170.40;  less 
reinsurance,  $125,682. 16 $596,488  24 

Unearned  premiums  on  outstanding  risks,  $4,215,649.74  ;  plus 
same  on  disallowed  reinsurance,  $16,064.68,  .    4,231,714  42 

Eeclaimable  on  perpetual  fire  policies, 83,449  55 

All  liabilities,  except  capital  and  surplus,         .        .        .  $4,911,662  21 
Surplus  to  policy  holders,         ....  $10,023,992  95 

Paid-up  capital, 4,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....  6,023,992  95 

Total  liabilities $14,935,645  16 

Risks  and  Premiums. 

Premloms. 

Fire  risks  outstanding  Dec.  31, 1902,         .      $699,374,238  00    $8,655,267  86 
Fire  risks  written  during  1903,  .        520,846,433  00      6,957,783  02 


Total $1,220,220,671  00  $15,613,050  88 

Risks  expired  and  terminated, .        .        .        490,565,726  00      6,436,741  08 


In  force  at  end  of  year,     ....      $729,654,94500    $9,176,30980 
Amount  reinsured, 89,818,464  00      1,235,466  05 


Net  amount  in  force, ....      $639,836,481  00  $7,940,843  75 

Perpetual  risks  in  force  (not  included  above),  $3,633,378  00  $87,841  63 

Marine  risks  outstanding  Dec.  31,  1902,  .        $14,423,879  00  $265,565  22 

Marine  risks  written  during  1903,    .        .        .93,321,56100  453,31126 

Total, $107,746,440  00  $718,876  48 

Risks  expired  and  terminated, ....  93,325,709  00  442,944  72 

In  force  at  end  of  year,     ....        $14,419,73100  $275,93176 

Amount  reinsured/ 2,126,568  00  58,973  20 

Net  amount  in  force, ....        $12,293,163  00  $216,958  56 
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MiSCELLAKBOUS. 

Premiums  received  from  organization  of  oompanj. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year, 

Inland  marine  losses  incurred  during^  the  year, 

Cash  dividends  declared  from  organization  of  company 

Stock  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (16.75  per  cent.), 

Company^s  stock  owned  by  directors, 


1182,261.052  00 

96,328,140  00 

2,507,994  00 

226,917  00 

27,831,365  00 

2,805,000  00 

670,000  00 

220,600  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 
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tt 
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1,500 
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Amer.  Telegraph  &  Cable  Co.,    . 
Gold  &  Stock  Telegraph  Co., 
InternatU  Ocean  Telegraph  Co.,  . 
Northwest  Telegraph  Co.,    , 
Connecticut  River  Co., . 
Underwriters'  Sal.  Co.  of  N.  Y.,  . 
New  York  Dock  Co.;    . 
Albany  &  Susquehanna  R.R.  Co., 
Bald  Eagle  Valley  R  R.  Co., 
Baltimore  &  Ohio  R.R.  Co., . 
CI.,  Cin  ,  Ch.  &  St.  L.  R.R  Co.,     . 
Cleve.  &  Pitts.  R.R.  Co., 
Chic,  Mil  &  St.  Paul  R'y  Co.,      . 
Chic.  &  Northwestern  R.R.  Co.,    . 
Connecticut  River  R.R.  Co., . 
Conn.  &  Passumpsic  R.  R.R.  Co.,  . 
Dayton  &  Mich.  R.R.  Co.,     . 
Del  &  Bound  Brook  R.R.  Co.,      . 
Ft.  Wayne  &  Jackson  R.R.  Co.,    . 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R  R.  Co., 
Illinois  Southern  R'y  Co.,     . 
Joliet  &  Chicago  R.R.  Co.,   . 
Kal.  Al.  &  Gr.  Rapids  R.R.  Co.,   . 
Morris  &  Essex  R.R.  Co.,     . 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co.,  . 
N.  Y.  &  Harlem  R.R  Co.,    . 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co.,      . 
Oswego  &  Syracuse  R.R.  Co., 
Pennsylvania  R.R.  Co , 
Pitts.,  Ft.  W.  &  Chic.  R.R.  Co.,     . 
Peoria  &  Bureau  Val.  R.R.  Co.,    . 
Rensselaer  &  Saratoga  R.R.  Co., . 
St.  J.,  S.  Bend  &  South'n  R.R.  Co., 
Ut,  Chen.  &  Sus.  Val.  R.R.  Co.,  . 
Valley  (N.  Y.)  R  R.  Co.,       . 
^tna  Nat'l  Bank,  Hart.,  Conn.,    . 
American  Nat'l  B'k,  Hart.,  Conn., 
Charter  Oak  NU  B'k,  Hart.,  Conn., 
City  Bank,  Hartford,  Conn., 
Conn.  R.  B'k'g  Co.,  Hart.,  Conn., . 
Far.  &  Mec.  N'l  B'k,  Hart.,  Conn., 
First  National  Bank,  Hart.,  Conn., 
Hartford  Nat'l  B'k,  Hart,  Conn., . 


Book  Valoe. 

f36J50  00 
36,000  00 
38,000  00 
50,992  93 
2,500  00 
1,000  00 
43,704  67 
46,662  50 
49,560  00 
30,529  44 
73,881  25 
46,032  75 

144,500  00 
62,759  58 
28,016  66 
50,312  50 
23,636  00 
54,000  00 
50,175  00 

120,710  00 
38,456  25 
22,500  00 
9,462  75 
55,750  00 
43,968  75 

114,550  75 
36,681  25 

293,041  26 
81,383  00 
91,328  14 

112,201  7o 
35,155  93 

173,575  00 
63,940  00 
23,500  00 
44,550  00 
21,408  50 
10,500  00 
51,832  25 
27,087  00 
9,300  00 
63,192  50 
34,906  50 

140,359  00 


Market  Value. 
132,800  00 

36,000  00 
36,000  00 
61,500  00 
5,000  00 
1,000  00 
25,260  00 

117,500  00 
51,250  00 
31,057  00 
84,000  00 
92,000  00 

161,245  00 
83,210  00 
84,000  00 
52,500  00 
31,800  00 
61,500  00 
75,000  00 

125,500  00 
39,300  00 

18,500  00 

67,500  00 

94,000  00 

128,018  00 

101,250  00 

571,824  00 

91,260  00 

90,000  00 

185,000  00 

42,400  00 

210,000  00 

84,000  00 

23,400  00 

53,200  00 

40,000  00 

14,000  00 

44,000  00 

18,000  00 

8,250  00 

42,700  00 

42,000  00 

140,000  00 
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550  shares  NatU  Exch.  B*k,  Hartford,  Conn., 
PhcBnix  NatU  Bank,  Hart.,  Conn., 
State  Bank,  Hartford,  Conn., 
Am.  Ex.  NU  B'k,  N.  Y., 
B'k  of  ^he  Manhattan  Co.,  N.  T., 
B'k  of  N.  Y.  N'l  BVg  As.,  N.  Y 
First  Nat'l  Bank,  New  York, 
Hanover  Nat'l  Bank,  N.  Y., . 
Im.  &  Tr.  Nat'l  Bank,  N.  Y., 
Mar.  &  Fulton  NU  B'k,  N.  Y., 
Mer.  Nat'l  Bank,  N.  Y., 
Merch.  Ex.  N'l  B'k,  N.  Y.,    . 
Mech.  Nat'l  Bank,-N.  Y.,      . 
Nassaa  Bank,  New  York,     . 
N'l  B'k  of  Commerce,  N.  Y., 
N'l  B'k  of  No.  America,  N.  Y., 
Nat'l  City  Bank,  N.  Y., 
Fhenix  Nat'l  Bank,  N.  Y.,    . 
Peoples  Bank,  N.  Y.,     . 
Third  National  Bank,  N.  Y.  (in 

liquidation), 
Far.  &  Mech.  N'l  B'k,  Phila.,  Pa 
First  N'l  B'k,  Albany,  N.  Y., 
N.  Brit.  N'l  B'k,  N.  Brit.,  Conn., 
Central  Trust  Co.,  N.  Y.,      . 
Holland  Trust  Co.,  N.  Y.,     . 
Intern'l  B'k'g  Corp.,  N.  Y.,  . 
Met.  Trust  Co.,  N.  Y.,  . 
N.  Y.  Life  Ins.  &  Tr.  Co.,  N.  Y., 
United  States  Tr.  Co.,  N.  Y., 
Union  Trust  Co.,  N.  Y., 

United  States  bonds, 

Arizona  Territory  bonds, .... 

New  Mexico  Territory  bonds,  . 

Alabama  State  bonds,       .... 

Geor^a  State  bonds,         .... 

Mississippi  State  bonds,    .... 

New  Hampshire  State  bonds,  . 

Tennessee  State  bonds,     .... 

Mecklenburg  County,  N.  C,  bonds, . 

Spokane  County,  Washington,  bonds, 

Talbot  County,  Georgia,  court  house  bonds, 

Norwich,  Conn.,  town  bonds,    . 

Westmount,  Quebec,  town  debenture  bonds, 

Americas,  Ga.,  city  pub.  b'l'g,  sch.  and  se'r  b'ds 

Albina,  Oregon  City,  boulevard  bonds,    . 

Bainbridge,  Ga.,  city  academy  bonds, 

Clevelana,  Ohio,  city  bonds,     . 

Chicago,  111.,  sanitary  district  bonds, 

Ci^  of  Sioux  Falls,  So.  Dak.,  funding  bonds, 

Dallas,  Tex.,  city  water  and  sewer  bonds. 

Dalles  Citv,  Oregon,  water  bonds,   . 

Fostoria,  O.,  city  water  bonds, . 

Greensboro,  N.  C,  city  school  bonds, 

Greenville,  Ala.,  city  school  bonds,  . 

Hamilton,  Ont.,  city  debenture  bonds,     . 

Jersey  City,  N.  J-,  city  hall  bonds,  . 

Key  west,  Fla.,  city  street  improvement  b'ds 

Lexington,  Ky.,  cilr  bonds, 

Montreal,  Canada,  bondfli . 


1,000 
550 
400 
400 
SOO 
76 
300 
300 
112 
700 
120 

1,200 
200 
625 
400 
500 
300 
200 
100 

250 
100 
100 
100 
200 
100 
100 
150 
100 
100 


u 


u 


M 


i« 


t« 
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tft 


u 


t( 
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u 


t« 
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it 


fti 


l< 
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44 


•• 


ftt 


Book  Value. 

134,306  25 

146,711  50 

63.779  00 

43,983  00 

26,708  00 

86,766  55 

20,571  00 

50,037  00 

80,000  00 

14,148  00 

39,918  52 

8,792  50 

34,136  00 

10,791  00 

84,379  77 

61,213  00 

66,889  00 

6,876  38 

5,544  00 

12.400  CO 
28,488  00 
17,996  67 
10,000  00 
11,000  00 
30,200  00 
20,000  00 
11,000  00 
18,525  00 
28,510  00 
10,000  00 

113,718  86 
16,450  00 
10,560  00 
9,500  00 
26,908  60 
12,820  00 
14,499  17 
29,004  20 
75,815  00 
51,250  00 
8,550  00 

104,500  00 

50,376  00 

18.796  00 

27,760  00 

8,000  00 

103.407  60 
53,848  75 
25,000  00 
51,437  50 
13,562  50 
26,000  00 
24,480  00 
20,000  00 
48.186  00 
26.304  79 
10,200  00 
52,846  83 
66,584  43 


Market  Valoe. 

•36,750  00 

125,000  00 
77,000  00 
90,000  00 
64,000  00 
84,000  00 
45,000  00 

162.000  00 

183.000  00 
27,440  00 
63,000  00 
10,500  00 
75,000  00 
19,000  00 

134,375  00 
88,000  00 

135,000  00 

6,600  00 

14,600  00 

3,000  00 

32,500  00 

10,500  00 

16,000  00 

194.000  00 

10,200  00 

14,500  00 

57,500  00 

166,000  00 

160,600  00 

142,600  00 

134,000  00 

17,400  00 

11,400  00 

10.400  00 

26,260  00 

11,990  00 

13,906  00 

22,080  00 

81,000  00 

61,260  00 

8,480  00 

104.000  00 

50,500  00 

18.720  00 

31.750  00 

8,960  00 

104,260  00 

54,600  00 

26.600  00 

54.000  00 

12,875  00 

26,000  00 

27,600  00 

20.600  00 

48,300  00 

29,000  00 

10,200  00 

61,500  00 

66,130  00 
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New  Brunswick,  N.  J.,  water  bonds, 

Ogden  City,  Utati,  bonds, . 

Fort  of  Portland,  Ore.,  bonds, 

Kahwaj,  N.  J.,  city  bonds, 

Richmond,  Va.,  city  bonds, 

Roanoke,  Va.,  city  bonds, 

Seattle,  Wash.,  city,  water  and  sewer  bonds, 

Tacoma,  Wash  ,  city,  water  and  light  bonds, 

Topeka,  Ran ,  city  funding  bonds,   . 

Urbana,  O.,  city  bonds,      .... 

Winston,  N.  C ,  city  bonds, 

Winnipeg,  Man.,  city  local  impr^m^t  deben.  b^s 

New  xork  Dock  Co.  bonds,      .        .        .     • 

Loan  &  Guarantee  Co.  of  Conn,  bonds,    . 

People^sGas  Lt.  &  Coke  Co.,  Chic ,  refund.  bMs 

School  Dis.,  No  2,  Enfield,  Conn.,  bonds, 

Masonic  Temple  Corp.,  Wilm.,  N.  C,  bonds, 

Y.  M.  C.  A.,  Wilmington,  N.  C,  bonds, 

Atlantic  Mutual  Insurance  Co.  scrip, 

Albany  &  Susquehanna  R.R.  bonds, 

Alabama  Central  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  &  Danville  R^y  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Buffalo,  N.  Y.  &  Erie  R.R.  bonds. 

Central  Branch  Railway  bonds. 

Central  Pacific  Railway  bonds. 

Central  R.R.  of  New  Jersey  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Cleveland,  Col.,  Cin.  &  Indianap.  R.R.  bonds, 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Cleve ,  Cin.,  Chicago  &  St.  Louis  K'y  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,   . 

Chicago  &  Erie  R.R.  bonds, 

Chicago,  Hammond  &  Western  R.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago  North  Shore  Street  Railway  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Cicero  &  Proviso  Street  R'y,  Chicago,  bonds, 

Cincinnati,  Dayton  &  Ironton  R.R.  oonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Cincinnati,  Indianap.  &  West.  R'y  bonds, 

Columbus  &  Toledo  R  R.  bonds, 

Dayton  &  Western  R.R.  bonds, 

Delaware  &  Hudson  Canal  bonds,   . 

Detroit  Railway  bonds,     .... 

Flint  &  P^re  Marquette  R.R.  bonds, 

Galveston,  Harrisburg  &  San  Antonio  R'y  b'ds 

Georgia  R.R.  &  Banking  Co.  bonds, 

Hartford  Street  Railway  bonds, 

Hocking  Valley  Railway  bonds, 

Illinois  Central  R.R.  bonds, 

Indianapolis  &  Vincennes  R.R.  bonds,     . 

Iowa  Central  Railway  bonds,    . 

Jefferson vi He,  Madison  &  Ind.  R.R.  S.  F.  b'ds, 

Keokuk  &  Des  Moines  R.R.  bonds,  . 

Lake  Shore  &  Michigan  Southern  R.R.  bonds. 


Book  Vala«. 

f  3,206  50 
18,270  00 
64,162  78 
44,796  80 
61,476  76 
81,600  00 
60,000  00 
26,250  00 
25,000  00 
26,500  00 
25,000  00 
36,236  40 
66,000  00 
900  00 
62,812  50 
4,000  00 
80,600  00 
20,000  00 
29,860  00 

121,062  60 
28,500  00 
48,000  00 
47,000  00 
78,437  50 
90,120  00 
31,450  00 
25,840  00 
66,812  60 
39,289  30 

126,651  60 
67,690  00 

147,760  00 

158,022  60 
63,760  00 

121,270  00 
62,500  00 

164,606  67 

218,775  83 
26,600  00 

179,350  00 

238,060  00 
26,000  00 
36,462  50 

136,596  67 
49,500  00 

110,586  64 
29,397  00 
31,970  00 
26,562  50 
79,567  50 
54,000-  00 
28,734  76 
61,500  00 
51,716  26 

101,000  00 

60,473  76 

73,260  00 

8,600  00 

45,942  60 

193,726  00 


Market  Valae. 

f  2,060  00 
19,260  00 
68,000  00 
19,800  00 
48,461  26 
81,200  00 
63,000  00 
26,000  00 
27,000  00 
25,000  00 
26,500  00 
36,184  72 
60,050  00 
900  00 
62,600  00 
4,000  00 
31,600  00 
20,000  00 
31,353  00 

107,000  00 
29,000  00 
47,600  00 
46,000  00 
76,125  00 
86,940  00 
34,410  00 
26,840  00 
66,000  00 
61,000  00 

123,000  00 
64,960  00 

144,000  00 

153,160  00 
63,750  00 

119,000  00 
62,500  00 

160,100  00 

212,840  00 
26,500  00 

180,200  00 

230,920  00 
26,250  00 
39,900  00 

137,100  00 
49,500  00 

101,176  00 
34,816  00 
34,260  00 
26,600  00 
82,000  00 
62,000  00 
28,000  00 
54,000  00 
63,500  00 

108,000  00 

57,500  00 

73,500  00 

7,560  00 

63,000  00 

192,780  00 
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Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Louisville,  New  Albany  &  Chicago  R.R.  b'ds, 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lehigh  Valley  Railway  bonds, 

Mahonins;  Coal  R.R.  bonds. 

Midland  K.R.  of  New  Jersey  bonds, 

Minneapolis  &  St.  Louis  Railway  bonds, . 

Minneapolis  Union  R.R.  bonds, 

Morris  &  Essex  R  R.  bonds,     . 

N.  Y.,  Lake  Erie  &  Western  R  R.  bonds. 

New  England  R.R.  bonds, 

N.  Y.  &  New  England  R  R.  bonds,  . 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds. 

Northwestern  Union  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

North  Chicago  Electric  Railway  bonds,  . 

North  Chicago  Street  R.R.  bonds,    . 

Northern  Pacific-Great  Northern  Joint  bonds 

Oswego  R.R.  Bridge  Co.  bonds, 

Ohio  &  West  Virginia  R.R.  bonds,  . 

Pennsylvania.  Steel  Equipment  Trust, 

Pittsburgh,  Fort  W^ayne  A  Chicago  R.R.  b'ds, 

Port  Reading  R.R.  bonds, 

St.  Paul,  Mint).  &  Manitoba  R.R.  bonds,  . 

St  Paul  &  Northern  Pacific  R  R.  bonds, . 

St.  Paul  &  Sioux  City  R  R.  bonds,    . 

Southern  Pacific  R.R.  of  California  bonds, 

Southei-n  Railway  bonds, .... 

Terre  Haute  &  Peoria  R.R.  bonds,  . 

Terminal  R-R.  Association  of  St.  Louis  bonds 

Toledo  &  Ohio  Central  R.R.  bonds,  . 

Toronto,  Hamilton  &  Buffalo  R'y  bonds, . 

Vermont  Valley  R.R.  bonds,    . 

Wabash  R.R.  bonds, 

West  Chicago  Street  R.R.  Tunnel  bonds. 

West  Shore  R.R.  bonds 

Willmar  &  Sioux  Fails  R.R.  bonds. 


Book  Value. 

f49,250  00 
27,468  76 

126,025  00 

133,326  25 
28,584  74 
81,562  50 

164,432  50 
74,850  83 

164,937  22 
64,143  75 
62,487  50 
62,794  65 
60,776  00 
33,311  72 
59,251  83 
27,375  00 
25,875  00 
67,086  61 
52.679  17 
45,515  00 
24,037  50 

226,887  37 
53,000  00 
31.906  25 

122,864  17 
28,790  00 
26,093  75 
72,380  00 
25,805  54 
58,875  00 
54,817  95 
34,250  00 
54,460  00 

112,097  50 
50,875  00 
43,875  00 
56,318  75 


Market  Value. 
149.500  00 

28,000  00 

127,050  00 

135,000  00 
36,300  00 
81,080  00 

157,500  00 
83,750  00 

177,700  00 
66,500  00 
65,000  00 
52,500  00 
60,480  00 
85,000  00 
64,750  00 
25,500  00 
25,000  00 

102,850  00 
57,000  00 
46,000  00 
24,000  00 

243,000  00 
54,500  00 
38,500  00 

125,000  00 
30,500  00 
25,500  00 
77,250  00 
22,500  00 
58,000  00 
56,850  00 
88,600  00 
59,400  00 

115,000  00 
51,500  00 
54,500  00 
59,500  00 


111,006,252  01 118,138,022  97 


"AGRICULTURAL  INSURANCE  COMPANY,"  WATERTOWN,  N.  Y. 
[Incorporated  ISSH.*    Commenced  business  February,  1853. J 
Paid-up  Capital,  $500,000. 
A.  H.  SAWYER,  President,  W.  II.  STEVENS,  Secretary. 

Net  fire  premiums, f  1,236.6 17  28 

Interest  on   mortgage  loans,   f 29,830. 17;    collaterals,  |19, 
674.21 ;  stocks  and  bonds,  $46,427.39 ;  all  other,  »2,129.46,         98,061  23 

RenU 4,312  41 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,504  96 

From  all  other  sources, 1,317  74 

Total  income 11,344,813  66 

Ledger  assete,  Dec.  31,  1902 2,468,387  31 

Total, 13,798,200  87 

*  Organized  as  mntoal,  1858;  Incorporated  as  stock,  1863. 
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Disbursements. 

Net  amonnt  paid  for  fire  losses, $572,083  97 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 814,847  IS 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  86,758  65 

Repairs  and  expenses  on  real  estate, 1,580  77 

Real  estate  taxes,  13,581. 12;  other  taxes  and  fees,  $45,609.86,  49,190  98 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,838  15 

All  other  disbursements, 92,419  39 

Total  disbursements, $1,170,719  04 

Balance, |2,627,481  83 

Ledger  Assets. 

Real  estate,  $323,260.24;  morts^ages,*  $595,477.78,        .        .  $918,737  97 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  446,186  64 

Stocks  and  bonds  (schedule  B), 934,832  86 

Cash  in  banks  and  office, 139,289  77 

Agents'  balances, 188,434  59 

Total  ledger  assets, $2,627,481  88 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $12,265.57 ;  stocks  and  bonds,  $8,834.58 ;  col- 
lateral loans,  $7,00 1 .  92 ;  other  assets,  $  1 ,764 .07,                 .         29366  14 
Market  value  of  stocks  and  bonds  over  book  value,        .        .  6,681  89 

Reinsurance  due  on  losses  paid, 3,202  73 

Gross  assets, $2,667,232  59 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .         |5,135  16 
Special  deposits  less  $65,404.29  liab.  thereon,  35,015  71 

Depreciation  in  book  value  of  ledger  assets,    .  42,149  24 

Excess  of  loan  over  market  value,  .  .  1,425  00 

Total  unadmitted  assets,    ....  83,725  11 

Total  admitted  assets |2«583,507  48 

Liabilities. 

Unpaid  losses,  including  |15,632  resisted,  |110,609.77;  less 
reinsurance,  $29,618.61, $80,991  16 

Unearned  premiums  on  outstanding  risks,  $1,167,454.47 ;  plus 
same  on  disallowed  reinsurance,  $41,364.14,        .        .        .    1,208318  61 

Due  for  reinsurance  premiums, 6,383  52 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,296,193  29 
Surplus  to  policy  holders,         ....   $1,287,314  19 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....       787,314  19 

Total  liabilities, $2,583^07  48 

*  Value  of  land,  $671,718;  bulldinKB,  $029,099;  Insurance  thereon,  $Q00,S2S. 
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Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  daring  1903, 

Total,  .  .         .        .        .        . 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     .        .        .        . 


Risks  and  Premiums. 

Preminmt. 

1265,129,400  00  f  2,549,039  00 
.  162,639,700  00  1,788,648  00 


1417,769.100  00  f 4,337,687  00 
.  155,164,700  00  1,697,911  00 


$262,604,400  00  |2,639,776  00 
.  80,902,200  00   376.665  00 


Net  amount  in  force, . 


f231,702,200  00  12,263,111  00 


Miscellaneous. 


Premiums  received  from  orj^anizaUon  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  pf  company, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors,       .... 


128,190,776  00 
13,923,192  00 
562,614  00 
1,480,000  00 
400,000  00 
50,000  00 
101,800  00 


Schedule  A. 
SecuriUes  held  as  CoUatercU, 


Real  estate  mortgages,     . 

Deeds  of  real  estate, .        • 
International  Paper  Co.  stock, . 
International  Paper  Co.  bonds, 
Watertown  NaUonal  Bank  stock. 
Union  Carriage  &  Gear  Co.  stock, 
Brownville  Paper  Co.  stock,     . 
Brockiv^ay  Co.  stock, . 
lAie  policy.  Traveler's  Ins.  Co., 
Little  Falls  &  Dolgeville  R.R.  bonds, 
l^aVl  Herkimer  County  Bank  stock, 
Union  Nan  Bank,  Schenectady,  N.  Y.,  stock, 
Aldrich  Paper  Co.  stock,   . 
Bagley  &  Sewall  Co.  stock, 
Harmon  Machine  Co.  stock, 
Watertown  National  Bank  stock, 
International  Paper  Co.  stock,  . 
Harmon  Paper  Co.  bonds, 
Bome,  Watertown  &  Ogdens.  R.R.  stock 
Deed  of  real  estate,   .... 
J.  H.  Mnrphv  Mfg.  Co.  stock,  . 
life  policy,  N.  Y.  Life  Ins.  Co., 
Brownville  Paper  Co.  stock,     . 
KnowltOD  Brothers  stock, 
St  Regis  Paper  Co.  stock, 
Adams  &  Duford  Co.  stock, 
Carthage  Tissue  Paper  Mills  stock, . 
Carthage  Sulphite  Pulp  Co.  stock,    . 
Carthage  Machine  Co.  stock,    . 
West  End  Paper  Co.  stock, 
Carthage  Elec.  Light  &  Power  Co.  stock. 


K arket  Value.     Loaned  Thereon. 

,301.480  00  j»'«J;5JJ«J 


7,500  00 

3,612  25 

1,0B0  00 

8,375  00 

300  00 

10,000  00 

10,000  00 

2,000  00 

6,000  00 

9,075  00 

10,000  00 

1,0(10  00 

47,400  00 

6,750  00 

2,260  00 

1,305  00 

20,000  00 

3,960  00 

6,000  00 

6,000  00 

2,000  00 

16,000  00 

30,000  00 

10,000  00 

3,750  00 

22,500  00 

7,500  00 

6,260  00 

10,000  00 

13,000  00 


} 


4,305  56 
4,640  00 


210 

550 

8,000 

296 


00 
00 
00 
00 


} 


15,500  00 

6,000  00 

10,000  00 

6,750  00 

1.200  00 

15,000  00 

3,000  00 

6,000  00 

120  00 
10,500  00 

20,000  00 

2,500  00 
10,000  00 

15,000  00 

6,000  00 
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St.  Lawrence  Intemat^l  Electric  R.R.  bonds, 
Macmillan  Co.  stock,         .... 
International  Paper  Co.  stock, . 
First  NM  B'k  of  the  Thousand  Islands  stock, 
Real  estate  mortgage,       .... 
Carthage  Sulphite  rulp  Co.  stock,    . 
Dexter  Sulphite  Pulp  &  Paper  Co.  stock, 
Malone  Paper  Co.  stock,  .... 
Carthage  Machine  "Co.  stock,    . 


Schedule  B. 


Market  Yalne. 
160,000  00 

9,760  00 

1,631  25 

450  00 

325  00 

36,750  00^ 

14,100  00 

12,000  00 

7,875  00 


I 

1 


Loaned  Tbereon 

$50,000  00 
6,500  00 

1.793  78 


7,500  00 


1721,798  50     f  446,186  64 


Slocks  and  Bonds  otoned  by  the  Company, 


Watertown  N'l  B'k,  Watertown,  N.  Y.,  stock, 

Nat'l  Union  Bank, Watertown,  N.  Y.,  stock, 

Jefferson  Co.  N'l  B'k,  Watertown,  N  Y.,  stock 

NM  B'k  &  Loan  Co.,  Watertown,  N.  Y.,  stock, 

Carthage  NatM  Bank,  Carthage,  N.  Y.,  stock. 

First  NU  B'k  of  Thou.  Is.,  Alex.  B.,  N.  Y.,  stock 

Cleveland  Sav.  &  Loan  Co.,  Clev.,  O.,  stock. 

Savings,  Build'g  &  Loan  Co.,  Clev.,  O.,  stock 

Morris  &  Essex  R  R.  stock, 

N.  Y.  Central  &  Hudson  River  R.R,  stock, 

Chicago,  Mil.  &  St.  Paul  R'y  stock,  . 

Illinois  Central  R.R.  stock. 

Union  Pacitic  Railroad  stock,    . 

Atchison,  Topeka  &  Santa  F6  R'y  stock, 

Pennsylvania  R  R.  stock,  . 

Western  Union  Telegraph  stock, 

International  Paper  Co.  stock,  . 

Hungerford-Hol brook  Co.  stock, 

Excelsior  Carriage  Co.  stock,    . 

Watertown  Carnage  Co.  stock, 

American  Car  &  Foundry  Co.  stock, 

American  Locomotive  Co.  stock, 

State  of  Georgia  bonds,     . 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va.,  bonds, . 

Northern  Pacific  R'y  bonds, 

Lehigh  Valley  R'y,  N.  Y.,  bonds, 

Lehigh  &  Hudson  River  R.R.  bonds, 

Union  Pacific  R.R.  bonds, . 

Galveston,  Harrisb.  &  San  Antonio  R'y  bonds 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Erie  R.R.  bonds, 

Reading  Co.  bonds, 

Missouri  Pacific  R'y  bonds, 

Atchison,  Topeka  &  Santa  F6  R'y  bonds. 

Northern  Pacific-Gt.  Northern  R'y  joint  bonds 

Connecticut  R'y  &  Lighting  Co.  bonds,    . 

Metropolitan  Street  R'y  bonds, 

Jefferson  Power  Co.  bonds, 

Consol.  Water  Co.  of  Utica,  N.  Y.,  bonds, 

St.  Regis  Paper  Co.  bonds. 

West  End  Paper  Co.  bonds. 


Book  Valoe. 

114,925  00 

41,038  50 

3,935  00 

14,500  00 

4,000  00 

1,000  00 

5,000  00 

1,000  00 

19,660  00 

28,985  45 

35,233  75 

18,932  70 

17,025  33 

30,575  00 

65,025  00 

49,507  31 

51,599  98 

26,500  00 

2,500  00 

3,600  00 

27,787  50 

18,825  00 

11,724  60 

62,000  00 

27,290  00 

10,000  00 

21,850  00 

5,000  00 

9,707  03 

21,650  00 

9,562  50 

19,125  00 

19,325  00 

26,937  50 

10,187  51 

9,412  64 

20,100  00 

19,665  56 

40,000  00 

10,250  00 

50,000  00 

50,000  00 


Market  Valae. 

f  23,625  00 

47,016  00 

4,400  00 

19,500  00 

4,875  00 

1,500  00 

5,000  00 

1,000  00 

18,500  00 

31,812  00 

58,450  00 

18,918  00 

17,650  00 

27,825  00 

59,500  00 

50,748  75 

39,150  00 

26,500  00 

2,500  00 

3,500  00 

20,700  00 

15,400  00 

11,800  00 

60,000  00 

28,620  00 

9,600  00 

21,450  00 

5,100  00 

10,325  00 

21,000  00 

8,825  00 

18,100  00 

18,400  00 

26,250  00 

9,925  00 

9,360  00 

18,200  00 

18,000  00 

40,000  00 

9,000  00 

50,000  00 

50,000  00 


$934,882  86  f941,514  75 
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"ALBANY   INSURANCE  COMPANY,"  ALBANY,  N.  Y. 

[Incorpormted  Maxxsb  8, 1811.    Commenoed  business  March  16, 1811.    Re-organlzed 

Jane  1, 1881.] 

PAiD-np  Capital,  $250,000. 

JOHN  E.  Mcelroy,  PreHdeta.  CHAKLES  H.  HAHN,  Secretary. 

Income. 

Net  fire  premianis, %\%^M^  02 

Interest  on  mortgage  loans,  f  10,007. 23;  bonds,  111,356.98; 

all  other,  t5,359. 14, 26,723  35 

Rents,  including  compauy^s  own  oocapancy,  ....  6,058  32 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,068  65 

Total  income, (224,497  84 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .  525,155  15 

Totol, 1749,652  49 


Disbursements. 

Net  amount  paid  for  fire  losses, t87,533  26 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerag^e, 42,181  65 

Salaries,  fees,  etc.,  of  oflocers  and  employees, .        .        .  11,665  00 

Rents,  including  company^s  own  occupancy,    ....  1,20000 

Repairs  and  expenses  on  real  estate 2,353  49 

Real  estate  taxes,  $805.51 ;  other  taxes  and  fees,  $10,529.92,  11,335  43 

All  other  disbursemenU, 3,843  70 

Total  disbursements, $1^0,112  53 

Balance, $569,539  96 

Ledger  Assets. 

RealesUte,  $76390;  mortgages,*  $212,380,    ....  $289,27000 

Bonds  (schedule  A) 240,947  50 

Cash  in  banks  and  office, 25,834  31 

Agents'  balances, 13,488  15 

Total  ledger  assets, $569,539  96 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $1,030.55 ;  other  assets,  $2,063.02, .        .        .  3,093  57 

Rents  due  and  accrued  on  company's  property,       .                .  604  58 

Market  valae  of  bonds  over  book  value, 12,007  50 

Gross  assets, $585,245  61 

•  Yalae  of  land,  $161,750;  buildings,  $815,360;  insurance  thereon,  $255,350. 
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LlABILITIBS. 

Unpaid  losses,  including  |300  resisted,  |17,I8I.89 ;  less  rein- 
surance, 1386 .25,   

Unearned  premiums  on  outstanding  risks,  f  134,590.51 ;  plus 
same  on  disallowed  reinsurance,  f  125, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders,         ....      |4SS,7S4  46 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


116,795  64 

134,715  51 

1151,511  15 

250,000  00 
183,784  46 


Total  liabilities, f  585,245  61 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


.125,668,603  00 
.   22,041,101  00 


Total 147,709,704  00 

Risks  expired  and  terminated, ....   20,489,785  00 

In  force  at  end  of  year, $27,219,919  00 

Amount  reinsured, 2,743,159  00 


Premiums. 

1251,091  38 
243,043  65 

f494,135  03 
208,379  81 

1285,755  22 
27,224  96 


Net  amount  in  force, f  24,476,760  00     $258,630  26 


Miscellaneous. 

Premiums  received  from  reorganization  of  company,     . 
Losses  paid  from  reorganization  of  company. 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  reorganization  of  company. 
Stock  dividends  declared  from  reorganization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company's  stock  owned  by  directors,      .... 


$2,303,059  00 
1,234,806  00 
86,224  00 
466,000  00 
50,000  00 
20,000  00 
27.660  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Watervliet  Turnpike  R.R.  bonds,     . 

Wabash  R  R.  bonds 

Municipal  Gas  Lt,  Co ,  Albany,  N.  Y.,  bonds. 

Union  R.R.,  N.  Y.,  bonds, . 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

People's  Gas  Li^ht  Co.,  Chicago,  bonds, . 

Western  N.  Y.  &  Pennsylvania  R.R.  bonds, 

Atlantic,  Knoxville  &  Northern  R.R.  bonds, 

Texas  Central  R.R.  bonds. 

United  Traction  Co.,  Albany,  N.  Y.,  bonds, 

Detroit  &  Mackinac  R.R.  bonds, 

Colorado  Fuel  &  Iron  Co.  bonds. 

Equitable  Gas  &  Elec.  Co.,  Utica,  N.  Y.,  bonds 

Virginia  Iron,  Coal  &  Coke  Co.  bonds,    . 

Virginia  &  South  Western  R.R.  bonds,    . 

Schenectady  R.R.  bonds,  .... 


Book  Value. 

17,000  00 

34,886  00 

7,000  00 

10,000  00 

24,000  00 

14,735  00 

25,000  00 

15.000  00 

20,000  00 

11,000  00 

9,658  00 

5,000  00 

8,000  00 

4,012  60 

20,232  00 

25,425  00 


Market  Value. 
f8,120  00 

39,476  00 

7,210  00 

11,100  00 

20,340  00 

16,590  00 

29,376  00 

16,350  00 

21,400  00 

11,000  00 

9,200  00 

4,800  00 

8,520  00 

3,500  00 

20,550  00 

25,426  00 


1240,947  60  t252,966  00 
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"AMERICAN    INSURANCE  COMPANY,"  NEWARK,  N.  J. 
[Incorporated  Feb.  20, 1846.    Commenced  business  April  1, 1846.] 

Paid-itp  Capital,  $600,000. 
E.  0.  DOREMUS,  President,  J.  H.  WORDEN,  Secretary. 

Income. 

Net  fire  premiums, 1 1,81 6,3 15  36 

loterest  on  mortgage  loans,  179,624.39;  stocks  and  bonds, 

•84.781.35 164,405  74 

Rents, 11,692  06 

Profit  on  sale  or  maturity  of  ledger  assets,       ....       181,23167 

Total  income, 12,173,644  83 

Ledgeras8ets,Dec.  31, 1902, 4,427,846  93 

Total f6,601,491  76 

Disbursements. 

Net  amount  paid  for  fire  losses, 1728,309  55 

Interest  and  dividends  to  stockholders,    .        .        .        .        .  96,497  SO 

Interest  and  dividends  to  policy  holders, 545  00 

Commissions  or  brokerage, 470,211  38 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  100,649  77 

Repairs  and  expenses  on  real  estate, 4,408  02 

Real  estate  taxes,  $6,010 .  31 ;  other  taxes  and  fees,  f  58,082 .  29,  64,092  60 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,510  53 

All  other  disbursements, 128,804  90 

Total  disbursements, 11,595,029  05 

Balance, $5,006,462  71 

Ledger  Assets.* 

Real  estate,  $447,000 ;  mortga^es.f  $1,555,982.91,  .  .  $2,002,982  91 

Stocks  and  bonds  (schedule  A;, 2,418,510  15 

Cash  in  banks  and  office, 249,660  27 

Agents'  balances, 183,609  60 

Bills  receivable, 151,699  78 

Total  ledger  assets, $5,006,462  71 

Nom-Lbdoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $25,851.36 ;  stocks  and  bonds,  $31,221.89,      .         57,073  25 
Rents  due  on  oompany^s  property, 475  40 

Gross  assets, $5,064,011  36 

*  The  company  liolds  also  instalment  premium  notes  to  the  amount  of  $10,963.70,  which 
do  not  enter  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is 
earned.  Whaterer  value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the 
addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consieting 
of  "  unearned  premiums." 

t  Value  of  land,  $1,008,196;  bulldlnfcs,  $2,1S6,S40;  Insurance  thereon,  $1,878,900. 
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ASSBTS  NOT  ADMITTED. 

Agents^  balances  over  three  months  due, 
Bills  receivable,  past  due,        .... 
Special  deposits  less  |7,341.41  liab.  thereon,  . 
Depreciation  in  book  value  of  stocks  and  bonds. 
Total  unadmitted  assets,    .        .        .        .   — 


tS,846  59 
18,566  47 
42,658  59 
39,450  15 


Total  admitted  assets. 


1104,521  80 
14,959,489  56 


Liabilities. 


Unpaid  losses,  including  f 5,500  resisted,  1184,899.20;  less 

reinsurance,  126,723.15, #^^7,676  05 

Unearned  premiums  on  outstanding  risks,  $2,068,241.09 ;  plus 

same  on  disallowed  reinsurance,  11,626.86, .        .        .        .  2,069,867  95 

Dividends  due  stockholders,  f  401. 05;  policy  holders,  $198,  .  594  05 

Commissions  and  other  charges  due  agents  and  brokers,  9,761  41 

All  liabilities,  except  capital  and  surplus,         .        .        .  f  2,237,899  46 
Surplus  to  policy  holders,         ....  $2,721,590  10 

Paid-up  capital 600,000  00 

Surplus  over  capital  and  general  liabilities,    ....  2,121,590  10 


Total  liabilities, . 


Fire  risks  outstanding  Dec.  31, 1902 
Fire  risks  written  during  1903, 


(4,959,489  56 

Risks  and  Premiums. 

Premiums. 

1335,449,316  00  13,622,227  85 
.207,249,330  00    2,371,718  32 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


(542,698,646  00  $5,993,946  17 
.  169,823,433  00     1,933,117  27 


$372,875,213  00  $4,060,828  90 
.   24,834,179  00       310,386  76 


Net  amount  in  force, . 


$348,041,034  00  $3,750,442  14 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (16  per  cent), 
Company's  stock  owned  by  directors,      .... 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company* 


$17,604,552  00 
7,674,853  00 
789,662  00 
2,565,455  00 
600,000  00 
96,000  00 
75,955  00 


United  States  bonds,         .... 
Consolidated  Traction  Co.  (N.  J.)  bonds, 
Easton  <&  Amboy  R.R.  (N.  J.)  bonds, 
Lehigh  Valley  R.R.  bonds. 
Long  Dock  (Jersey  City)  bonds, 
Morris  &  Essex  R.R.  bonds, 


Book  Value. 

$100,000  00 
134,273  61 
123,627  08 
220,978  13 
238,585  26 
123,851  84 


Market  Valoe. 
$100,000  00 
129,320  00 
123,210  00 
218,aX)  00 
238,650  00 
124,000  00 
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Newark  (N.  J.)  Passenger  R^  bonds,     . 
N.  Y.  &  Greenwood  Lake  (N.  J.)  bonds, 
N.  Y.,  L.  Erie  &  West.  Dock  &  Imp.  bonds, 
N.  Y.,  Susquehanna  &  Western  R.K.  bonds. 
North  Hudson  Co.  (N.  J.)  bonds,     . 
United  N.  J.  R.R.  &  Canal  Co.  bonds, 
Borough  of  Madison,  N.  J.,  bonds,  . 
NewanL  Gas  Co.  bonds,     .... 
American  Dock  and  Improvement  Co.  bonds, 
Trenton  Passenger  RV  Co.  bonds,    . 
Midland  R.R.  Co.,  N.  J.,  bonds, 
2,000      ^      Morris  &  Essex  R.R ,    . 
1,000      **      United  N.  J.  R.R.  &  Canal  Co.,  . 


Book  Yalae. 

1144,068  59 
104,241  39 
122,132  59 

45,138  15 
132,662  60 
106,219  71 

23,000  00 
145,067  18 
125,769  20 

40,386  93 

15,470  00 
195,665  64 
277,372  25 


Market  Yaloe. 
1141,250  00 

104,000  00 
119,780  00 

44,000  00 
132,500  00 
107,000  00 

23.000  00 
141,120  00 
125,440  00 

40,320  00 

15,470  00 
185,000  00 
267,000  00 


12,418,510  15  12,379,060  00 


"  AMERICAN  CENTRAL  INSURANCE  COMPANY,"  ST.  LOUIS,  MO. 

[Incorporated  Febmary,  1868.    Commenoed  buslneBS  Febmarj,  1808.] 

PAiD.np  Capital,  $1,000,000. 
GEOBGE  T.  CRAM,  Pretidmt,  JI^O.  H.  ADAMS,  Secretary, 

Income. 

Net  fire  premiams, .#1*861,219  67 

Interest  on  mortage  loans, |3,191 .73 ;  collaterals,  #16,911 .40 ; 
stocks  and  bonds,  $126,025.43;  all  other,  13,301.01,    .        .       149,429  57 

Total  income,     . |2,010,649  24 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,  .    2,947,834  11 

Total 14,958,483  35 

Disbursements. 

Net  amount  paid  for  fire  losses, #817,524  35 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  broker^e, 351,614  06 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  99,230  80 

Rents, 5,000  00 

Taxes  and  fees, 71,609  29 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  93  75 

All  other  disbursements, 187,655  88 

Total  disbursements, $1,632,728  13 

Balance, $3,325,755  22 

Ledgeb  Assets. 

Mortgages,* $9,500  00 

Loans  secured  by  collateral  (schedule  A),       ....  421,50000 

Stocks  and  bonds  (schedule  B), 2,518,412  00 

Cash  in  banks  and  office, 178,645  04 

Agents' balances, 202,698  18 

Total  ledger  assets, $3,325,755  22 

*  Yaloe  of  property,  $S7,700;  InsnraDoe  thereon,  $17,100. 
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Non-Ledger  Assets. 
Market  valae  of  stocks  and  bonds  over  book  value,  .     (456,208  00 

Gross  assets, t3,78 1,958  23 

Assets  not  admitted. 
Special  deposits  less  #28,129.85  liability  thereon,   .        .  46,595  15 

Total  admitted  assets, t3,7S5,S63  07 

Liabiuties. 

Unpaid  losses,  including  f  11,198. 15  resisted,  f  185,118. 04; 

less  reinsurance,  128,202.30, |161,915  74 

Unearned  premiums  on  outstanding  risks,  f  1,370,444.62 ;  plus 

same  on  disallowed  reinsurance,  t47. 40,     ....     1,370,49202 

All  liabilities,  except  capital  and  surplus,  .        .  f  1,532,407  76 

Surplus  to  policy  holders,         ....   12,202,955  31 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,202,955  31 

Total  liabilities f  3,735,363  07 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1902,  (181,828,749  00  f2,152,030  22 

Fire  risks  written  during  1903,        .  .  200,672,008  00    2,495,727  97 

Total 1382,500,757  00  $4,647,758  19 

Risks  expired  and  terminated, .        .        .        .147,442,803  00    1,861,362  04 

In  force  at  end  of  year,  ....  $235,057,954  00  12,786,396  15 
Amount  reinsured, 15,076,204  00       195,473  47 

Net  amount  in  force, ....        1219,981,750  00  $2,590,922  68 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $26,664,011  00 
Losses  paid  from  organization  of  company,    ....  18,046,449  00 

Fire  losses  incurred  during  the  year, 864,451  00 

Cash  dividends  declared  from  organization  of  company,  .  1,731,412  00 
Dividends  declared  during  the  year  (10  per  cent),  .  100,000  00 
Company's  stock  owned  by  directors, 145,600  00 

Schedule  A. 
Securities  held  as  Collateral 

Market  Valae.       Loaned  Thereou. 

Nashville  Terminal  Co.  bonds,  .  .  .  $125,000  00  $100,000  00 
650  shares  Natl  B'k  of  Commerce,  St.  Louis, .  208,000  00  180,000  00 
700      "      Broadway  Real  Estate  Co.,  St.  Lo., .  70,000  00         60,000  00 
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50  shares  Commonwealth  Trust  Co.,  St.  Lo., 
68      **      National  Bank  of  Com.,  St.  Louis, 
10     **      Mercantile  Trust  Co.,  St.  Louis, 
Little  Rock  &  Hot  Springs  West.  R.R.  Co.  b'ds 
St  Louis  &  Suburban  R^y  Co.  bonds, 
Lindell  R^y  Co.,  St.  Louis,  bonds,     . 
Mo.,  Kas.  &  Eastern  R^y  Co.  bond,  . 
Missouri  Edison  Electric  Co.,  St.  Louis,  bond. 
Century  Building  Co.,  St.  Louis,  bond,     . 
200  shares  Am.  Car  &  Foundry  Co.,  N.  J., 


300 

100 
70 
18 

10 

10 


*« 


•« 


»• 


»t 


*t 


Republic  Iron  &  Steel  Co.,  N.  J., 
Central  Coal  &  Coke  Co.,  Mo., 
Mercantile  Trust  Co.,  St.  Louis, 
U.  S.  Steel  Corporation,  N.  J., 
Simmons  Hardware  Co.,  St.  Louis, 
WVgh'se  Aut.  Air  &  S.  Coup'r  Co., 


Schedule  B. 


Market  Value. 
$12,300  00 

21,760  00 
3,400  00 
4,300  00 
2,060  00 
2,070  00 
1,050  00 

965  00 

1,060  00 

18,600  00 

1.950  00 

6,000  00 

28,800  00 

189  00 
1,000  00 

400  00 


i 


Loaned  Thereon. 
110,000  00 

21,500  00 


60,000  00 


1498,894  00     |42 1,600  00 


Stocks  and  Bonds  owned  by  the  Company. 


John  Scnllin  Collateral  Trust  gold  notes, 
St.  Louis  Transit  Co.  notes, 

United  States  bonds, 

National  Enameling  &  Stamping  Co.  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  Co.  b'ds 

Misaonri  Electric  Light  &  Power  Co.  bonds, 

St.  Louis  Merchants^  Bridge  Co.  bonds,  . 

XJnion  Depot  Railway  Co.  bonds, 

Central  of  Georgia  RV  Co.  bonds,    . 

Pontiac  Building  Co.  bonds, 

Lincoln  Real  Estate  Building  Co.  bonds, . 

City  of  Portland,  Ore.,  bonds,  . 

Southern  Railway  Co.  bonds,    . 

St  Louis  &  San  Fran.  R.R.  Co.  bonds, 

St  Clair,  Madison  &  St.  Louis  Belt  R'y  bonds 

St  Louis,  Iron  Mt.  &  Southern  R.R.  Co.  b^ds, 

Atlantic  City  R.R.  Co.  bonds,    . 

Little  Rock  &  Hot  Sp'gs  West'n  R.R.  Co.  b'ds 

Ft  Worth  &  Rio  Grande  R.R.  Co.  bonds, 

Laclede  Gas  Light  Co.  bonds,  . 

St  L.,  C.  B.  &  Omaha  R.R.  Co.  bonds,     . 

Chicago,  Burlington  &  Quincy  R.R.  Co.  b'ds, 

St  Louis  County  Park  bonds,  . 

Peirce  City,  Mo.,  bonds,    .... 

State  of  Georgia  bonds,     .... 

Ft  Worth  &  Denver  City  R.R.  Co.  bonds, 

Ills.  Central  R.K.  Co.  bonds,     . 

Norborne,  Mo.,  school  bonds,   . 

Nstion&l  Bank  of  Commerce,  St.  Lo.,  stock. 

Boatmen's  Bank,  St.  Louis,  stock,     . 

Mechanics'  National  Bank,  St  Louis,  stock, 

Laclede  Gas  Light  Co.,  St.  Louis,  stock,  . 


Book  Value. 

t246,260  00 

209,260  00 

211,760  00 

103,000  00 

86,626  00 

98,640  00 

86,960  00 

80,876  00 

66,687  60 

48,000  00 

62,600  00 

63,000  00 

48,000  00 

36,160  00 

30.480  00 

26,876  00 

24,600  00 

23,718  76 

23,026  00 

13,846  26 

18,000  00 

14,860  00 

17,626  00 

16,000  00 

11,726  00 

11,387  60 

8,800  00 

4,600  00 

814,346  00 

11,800  00 

26,026  00 

3,282  00 


Market  Value, 
f  260,000  00 

216,000  00 

212,000  00 

100,000  00 

79,000  00 

100,320  00 

92,660  00 

85,500  00 

62,000  00 

50,000  00 

63,000  00 

63,000  00 

46,500  00 

31,100  00 

32,700  00 

27,760  00 

24,760  00 

21,600  00 

18,500  00 

24,150  00 

18,900  00 

15,000  00 

15,300  00 

16.000  00 

11,726  00 

10,300  00 

8,000  00 

4,500  00 

1,248,000  00 

23.200  00 

24,570  00 

5,700  00 


t2,613,4I2  00  12,969,615  00 


120  AMERICAN   FIRE   INSURANCE   CO. 


"AMERICAN  FIRE  INSURANCE  COMPANY,"  PHILADELPHIA,  PA. 

[Incorporated  Feb.  28, 1810.    Commenced  businesa  Kavch  18, 1810.] 

Paid-up  Capital,  $500,000. 
T.  II.  MONTUOMERT,  President.  JOHK  H.  PACKARD,  Jr.,  Vice.Pre$.  and  Secretary. 

Income. 

Net  fire  premiums, $1,648,567  21 

Deposit  premiums  on  perpetual  risks, 28,731  70 

Interest  on   mortgage   loans,  $38,811.24;  collaterals,  fll,- 

355.04;  stocks  and  bonds,  $42,754.70;  all  other,  $148.81,  .  93,069  79 

Rents,  including  company^s  own  occupancy,    ....  9,900  84 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  9,136  78 

From  all  other  sources, 2,553  75 

Total  income, $1,791,960  07 

Ledger  assets,  Dec.  31, 1902, 2,475,020  22 

Total $4,266,980  29 

Disbursements. 

Net  amount  paid  for  fire  losses, $754,986  64 

Deposit  premiums  returned, 24,125  63 

Interest  and  dividends  to  stockholders, 30,000  00 

Commissions  or  brokerage, 405,748  97 

Salaries,  fees,  etc.,  of  officers  and  employees,          .        .        .  127,778  93 

Rents,  including  company's  own  occupancy,   ....  6,000  00 

Repairs  and  expenses  on  real  estate,        .....  7,964  94 

Real  estate  taxes,  $2,392 .  57  ;  other  taxes  and  fees,  $37,743 .  57,  40,136  14 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,847  71 

Accounts  charged  ofif, 6,884  88 

All  other  disbursements, 69,783  33 

Total  disbursements $1,475,257  17 

Balance, $2,791,723  12 

Ledger  Assets. 

Real  estate,  $398,080.21 ;  mortgages,*  $761,212.40,  .  $1,159,292  61 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .       150,210  00 

Stocks  and  bonds  (schedule  B), 1,160,523  59 

Cash  in  banks  and  office, 105,440  21 

Agents'  balances, 196,175  50 

An  other  ledger  assets, 20,081  21 

Total  ledger  assets, $2,791,723  12 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages, 1 1,806  57 

Rents  accrued  on  company's  property, 2,159  29 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         27,151  37 

Gross  assets $2,832,840  35 

*  Value  ofland,  $715,682;  buildings,  $877,550t  insurance  thereon,  $670,430. 
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Assets  not  admitted. 
Special  deposits  less  f  17,088  liability  thereon. 


Total  admitted  assets, 


$39,412  00 
12,793,428  86 


Liabilities. 

Unpaid  losses,  including  $1^9283.39  resisted,  $173,501.26; 

less  reinsarance,  $6,815.74, $166,685  52 

Unearned  premiums  on  outstanding  risks,  $1,241,074.03 ;  plus 

same  on  disallowed  reinsurance,  $7,789.98, .        .        .  1,248,864  01 

Reclaimable  on  perpetual  fire  policies, 571,055  02 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$806,823  80 


.  $1,986,604  55 


Total  liabilities. 


500,000  00 
306,823  80 

$2,793,428  35 


Fire  risks  outstanding  Dec.  31, 1902 
Fire  risks  written  during  1903, 


Risks  and  Premiums. 

Premiums. 

$205,845,593  00  $2,486,013  01 
.  150,803,985  00    2,035,459  49 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


$356,649,578  00  $4,521,472  50 
.  142,213,304  00    1,878,571  50 


$214,436,274  00  $2,642,901  00 
.    26,880,015  00       812,210  74 


Net  amount  in  force, ....        $187,556,259  00  $2,330,690  26 
Perpetual  risks  in  force  (not  included  above), $22,41 1,377  00     $625,807  88 


Miscellaneous. 

JPremioms  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,      .        .        .        . 


$42,845,802  00 
24,624,398  00 
777,289  00 
2,985,9.S6  00 
30,000  00 
26,500  00 


Schedule  A. 
SecuriUea  held  as  ColUUeraL 


M 


M 


100  shares  Electric  Storage  Battery  Co., 
200      •*       Philadelphia  Co.,      . 

US.  Steel  Corporation,  . 

Philadelphia  Electric  Co., 

Pennsylvania  R  R.  Co.,    . 

Lehigh  Valley  R.R.  Co.,  . 

Bank  of  North  America, . 
Buffalo  City  Gas  Co.  bond. 


175 
100 
100 
100 
12 


Market  Valae.     Loaned  Thereon. 
$7,300  00  ^ 


8,250  00 

5,590  00 

618  75  i 


5,950  00 
3,675  00 
3,336  00 
710  00  J 


)>    $30,000  00 
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500  shares  Philadelphia  Co.,     . 

4      *'      Fire  Association  of  Philadelphia, 
200      "      Electric  Co.  of  America. . 

20      "      Electric  Storage  Battery, 
American  Railways  Co.  ^nds, 
Allegheny  Valley  R.R.  Co.  bond, 
Camden  &  Suburban  R'y  Co.  bonds, 
Lehigh  Valley  R.R.  Co.  bond,  . 

200  shares  Cambria  Steel  Co., 

100 

100 
46 

500 

200 

200 

150 
5 

600 

100 

500 
1,000 

100 


Lehigh  Valley  R.R.  Co.. 
U.  S.  Steel  Corporation, 
United  Gas  Imp.  Co.,    . 
Electric  Co.  of  America, 
Pennsylvania  R.R.  Co., . 
American  Railways  Co., 
American  Cement  Co.,  . 
Fourth  Street  National  Bank 
Electric  Co.  of  America, 
United  Gas  Imp.  Co.,    . 
U.  S.  Steel  Corporation, 
Philadelphia  Electric  Co., 
General  Asphalt  Co.,    . 

Omaha  Water  Co.  bonds,  . 
81  shares  Pennsylvania  R.R.  Co.,    . 
87      "      United  Firemen's  Ins.  Co.  (Phila.) 

400      "      Erie  R.R.  Co 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Lehigh  Coal  &  Navigation  Co.  bonds. 


Schedule  B. 


tt 


ti 


»t 


t( 


It 


»t 


(1 


tt 


t4 


tt 


(t 


tt 


Market  Valae. 

121,000  00^ 
1,572  00  ! 
1,675  00  f 
1,190  00  J 
12,837  50 
1,032  50 
3.060  00 
1,370  00 
3,800  00 
3,675  00 
1,250  00 
4,013  60 

4.187  50 
11,900  00 

8,900  00 
1,181  25  J 
1,265  00 

4.188  88^ 
8,725  00 
6,250  00 
6,188  00 
3,112  50 
8,100  00  J 
4,819  50 
1,653  00 

27,500  00  } 
4,687  50  S 
8,540  00 


Loaned  Tbereon. 


120,000  00 


^      45,000  00 


700  00 


25,000  00 


2,610  00 
900  00 

25,000  00 

1,000  00 


#198,103  38     f  150,210  00 


Stocks  arid  Bonds  oumed  by  the  Company. 


Ashtabula  &  Pittsburgh  R.R.  bonds, 
Seaboard  &  Roanoke  R.R.  bonds,  . 
Belt  Road  &  Stock  Yards  bonds, 
Atlantic  Coast  Line  R.R.  Co.  bonds, 
American  Railways  Co.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Electric  &  People's  Traction  bonds, 
Berwvn  water  bonds, 
Camden  &  Atlantic  R.R.  bonds. 
Choc,  Oklahoma  &  Gulf  R  R.  Co.  bonds^ 
Chesapeake  &  Ohio  R'y  Car  Trust  bonds, 
Central  R.R.  of  New  Jersey  bonds,  . 
Denver  &  Rio  Grande  R.R.  Co.  bonds, 
Erie  R.R  Co.  Car  Trast  bonds, 
Glenwood  Highway  Bridge  Co.  bonds. 
Northwestern  Guaranty  debentures, 
Pittsburg,  Chartiers  &  Yough.  R.R.  bonds, 
Huntingdon  &  Broad  Top  Mt.  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds. 
Mortgage  Trust  Co.  of  Penn.  bonds, 
Middlesex  Banking  Co  bonds, 
Northern  Central  R.R.  bonds,  . 
Northern  Pacific  R.R.  bonds,  . 
Omaha  Loan  &  Trust  Co.  debentures, 
Penn.  &  N.  Y.  Canal  &  R.R..Co.  bonds. 


Book  Valae. 

f  15,972  76 
42,550  00 
20,280  00 
23,634  44 
34,562  50 
85,750  00 
22,720  00 

9,500  00 
15,750  00 
32,543  00 
19,852  58 
14,213  33 
14,868  08 
26,087  75 
10,940  65 
22,543  65 

9,250  00 
19,412  50 
85,553  94 
25,000  00 
25,000  00 

7,000  00 
15,000  00 

7,000  00 
82,956  53 


Maiket  Valoe. 
116,350  00 

44,000  00 
22,000  00 
23,250  00 
34,475  00 
35,800  00 
34,825  00 
10,900  00 
16,200  00 
32,400  00 
19,345  00 
14,100  00 
15,112  50 
25,610  00 
11,200  00 

9,017  46 

9,400  00 
20,725  00 
96,765  00 
21,500  00 
23,750  00 

7,070  00 
10,675  00 

5,600  00 
83,600  00 
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City  of  Portland  water  bonds,  . 
Iron  Mountain  Car  Trust  bonds, 
Allegheny  Valley  R.R.  bonds,  . 
Western  N.  Y.  &  Penn.  R.R.  bonds,. 
Wheeling  &  Lake  Erie  R.R.  bonds, . 
Ha^hesTille  water  bonds, . 
Fhiladelphia  &  Reading  R.R.  bonds, 
Steubenville  &  Indiana  R.R.  bonds, . 
Springfield  water  bonds,  . 
Second  Avenue  Traction  Co.,  Pitts.,  bonds, 
United  Traction  Co.,  Pittsburgh,  bonds, 

Lafayette  Street  R^y  Co.  bonds, 

Fhiladelphia  Co.  bonds,    . 

Pennsylvania  R.R.  Co.  bonds,  . 

Pennsylvania  Co.  bonds,   . 

St.  Louis  &  San  Francisco  R.R.  Co.  bonds. 

Seaboard  Air  Line  R^y  Co.  bonds,    . 

Southern  R^  Co.  bonds,    . 

500  shares  Cambria  Iron  Co.,    . 
45     *«      Wheeling  &  Lake  Erie  R.R., 


Book  Vtlae. 
f  60,000  00 

25,252  36 

6,103  07 

5,986  00 

34,271  20 

21,000  00 

137,581  91 

20,419  59 

9,850  00 

11,275  00 

24,440  97 

21,080  00 

24,812  60 

42,856  01 

23,977  50 

24,506  60 

3,060  00 

14,547  67 

21,562  50 


Market  Valne. 
f  56 ,500  00 

25,000  00 

5,850  00 

5,850  00 

33,350  00 

18,000  00 

146,387  50 

22.627  50 

11,200  00 

12,650  00 

28,000  00 

21,200  00 

24,500  00 

41,600  00 

23,760  00 

25,000  00 

2,955  00 

14,400  00 

23,600  00 

1,785  00 


#1,160,523  69  11,187,674  96 


"UNDERWRITEEIS  AT  AMERICAN  LLOYDS,"   NEW  YORK. 

[Commenoed  baslneas  April,  1S90.] 
GEOBGE  A.  STANTON,  Attorney. 

Income. 

Net  fire  premiums, 1257,364  09 

Interest  on  bonds, 17,61102 

From  all  other  sources, 3,205  95 

Total  income, f  278,181  06 

Ledger  assets,  Dec.  81, 1902, 607,323  04 

Totol, '    .  f 885,504  10 

Disbursements. 

Net  amount  paid  for  fire  losses, t44,073  20 

Cash  dividends  paid, 35,258  76 

Commissions  or  brokerage, 92,938  93 

Fees  of  officers, 3,320  00 

Taxes  and  fees, 6,270  05 

Retiring  subscribers, 20,230  46 

All  other  disbursements, 1,073  96 

Total  disbursements, 1202,165  36 

Balance, f  683,338  74 

Ledoeb  Assets. 

Bonds  (schedule  A), #^92,225  00 

Cash  in  banks, 54,131  19 

Agents'  balances, 36,982  56 

ToUl  ledger  assets, $683,338  7  4 
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Non-Ledoer  Assets. 
Interest  due  and  aecnied  on  bonds, 


16,086  67 


Gross  assets, $689,425  41 


Assets  not  admitted. 
Depreciation  in  book  value  of  bonds. 

Total  admitted  assets,        .        .        .'        . 

Liabilities. 
Unpaid  losses, 


42»226  00 
$647,200  41 


$2,921  45 

138,290  60 

4,459  88 

50,000  00 

$190,671  83 

102,000  00 
354,528  58 

Total  liabilities, .     $647,200  41 


Unearned  premiums  on  outstanding  risks,  $128,429.82 ;  plus 

same  on  disallowed  reinsurance,  $4360.68, 
Due  for  return  premiums,  $3,204.79 ;  reinsurance,  $1,255.09, 
Special  reserve  for  contingencies, 

All  liabilities,  except  subscribers^  deposits  and  surplus, . 
Surplus  to  policy  holders,         ....      $456,528  58 

Subscribers^  deposits  paid  up, 

Surplus  over  subscribers^  deposits  and  general  liabilities, 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


.  $24,828,545  00 
.   32.839,995  00 


Total $67,668,540  00 

Risks  expired  and  terminated, ....  29,639,703  00 


In  force  at  end  of  year, $28,028,837  00 

Amount  reinsured, 1,267,013  00 


Premloma. 
$244,994  28 
809,830  08 

$554,824  81 
286,595  60 

$268,228  71 
11,369  07 


Net  amount  in  force $26,761,824  00     $256,859  64 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year,        .... 


$2,748,614  00 

1,085,864  00 

39.919  00 

850,676  00 

35,259  00 


Schedule  A. 
Bonds  cvmed  by  the  Company, 


New  York  city  bonds,       .... 
Brooklyn  city  (East  River  Bridge)  bonds, 
West  Shore  R  R.  bonds,    .... 
Pitts.,  Cin..  Chic.  &  St.  Louis  R.R.  bonds, 

Indiana  State  bonds. 

Massachusetts  State  bonds, 
Essex  Co.  Park  (N.  J.)  bonds, . 
Metropolitan  Street  Railway  bonds. 


Book  Valae. 

$280,000  00 
55.500  00 
46,000  00 
26.625  00 
80,000  00 
83.975  00 
59.000  00 
61,125  00 


Market  Valae. 
$275,000  00 

50,000  00 
40,000  00 
25,000  00 
30,000  00 
30.000  00 
50,000  00 
50,000  00 


$592,225  00  $550,000  00 
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•*  AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY." 

PROVIDENCE,  R.  I. 

[Incorporated  June  1, 1877.   Commenced  buslnesB  June  1, 1877.] 
JOHN  B.  FBEEMAN,  Prfident,  THEODORE  P.  BOG£RT»  S^eretary. 

Income. 

Net  premiams, 1204,721  13 

Interest  on  stocks  and  bonds,  $9,069.76 ;  all  other,  $493.91,  .  9,563  66 

Total  inoome, $214,284  79 

Ledger  assets,  Dec.  31, 1902, 238,295  60 

Total, $452,580  39 

DlSBUaSKMENTS. 

Net  amount  paid  for  losses, $11,659  34 

Profits  on  terminated  policies, 164,941  76 

Salaries  of  officers  and  employees, 4,429  90 

Taxes  and  fees,          3,726  68 

All  other  disbursements, 4,561  79 

Total  disbursements, $189,319  47 

Balance $268,260  92 

Ledobr  Assbts. 

Stocks  and  bonds  (schedule  A), $243,562  90 

Cash  in  banks, 14,726  84 

Premiums  in  course  of  collection, 4,971  18 

Total  ledger  assets, $263,260  92 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 2,490  71 

Market  value  of  stocks  and  bonds  over  book  value,  1,662  10 

Gross  assets, $267,413  73 

Liabilities. 

Unpaid  losses, $1,206  58 

Unearned  premiums  on  outstanding  risks,       ....  101,82541 

Taxes  accrued, 3,166  64 

All  liabilities,  except  surplus, $106,198  63 

Surplus, 161,215  10 

Total  liabilities, $267,413  73 
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Risks  and  FREMnjMS. 

Amount                   CMh  Prem't.  Gontin^  Preni*t. 

Risks  outstanding  Dec.  81, 1902,  $21,939,748  00      $181,781  96  $908,659  80 

Risks  written  during  1903,       .    25,977,238  00        215,764  25  1,078,821  25 


Total (47,916,986  00      $397,496  21  $1,987,481  05 

Risks  expired  and  terminated, .   23,776,746  00        193,845  89       969,226  95 


In  force  at  end  of  year,     .        .  $24,140,240  00      $203,650  82  $1,018,254  10 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903,  90.13  per  cent. 


$12,184  00 


Schedule  A. 
Slocks  and  Bands  owned  by  the  Company, 


Rhode  Island  State  bonds. 

Providence  city  bonds,      .... 

Boston  city  bonds, 

Denver  City  Tramway  Co.  bonds,    . 
117  shares  Providence  &  Worcester  R.R., 


150 
100 
130 
100 
40 
100 
200 
105 
300 


u 


»• 


u 


»• 


tt 


tc 


u 


tc 
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Old  Colonv  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Morris  &  Essex  R.R., 
Cleveland  &  Pittsburg  R.R., 
Illinois  Central  R.R., 
Chicago,  Great  Western  R.R., 
Pitts.,  Bessemer  &  Lake  Erie  R.R. 
West  End  St.  R.R.,  . 
Pennsylvania  R.R.,  . 


Book  Value. 

$.38,000  00 

22,000  00 

20,000  00 

8,000  00 

29,835  00 

27,750  00 

18,267  90 

11,895  00 

9,550  00 

4,200  00 

9,000  00 

15,400  00 

9,850  00 

20,315  00 


Market  Valae. 

$38,000  00 

20,400  00 

20,425  00 

8,000  00 

83,345  00 

30,000  00 

19,600  00 

11,960  00 

9,100  00 

4,200  00 

8,600  00 

14,400  00 

9,345  00 

17,850  00 


$248,562  90     $245,225  00 


"ASSURANCE  COMPANY  OF  AMERICA.'^  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  25, 1S97.    Commenced  business  April  1, 1897.] 

Paid-up  Capital,  $400,000. 
R.  BLEECKER  RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office^  45  William  Street, 

Income. 

Net  fire  premiums, $684,380  16 

Interest  on  bonds,  $84,231.26 ;  all  other,  $4,028.16,  .         38,254  42 

Total  income $722,584|58 

Ledger  assets,  Dec.  31, 1902, 1,255,398  22 

Total. $1,977,982  80 
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Disbursements. 

Net  amount    paid    for   fire   losses,    |480,355.78;   marine, 

11,162.71 1481,608  49 

Commissions  or  brokerage, 287,749  37 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  2,620  00 

Taxes  and  fees, 28,666  31 

All  other  disbursements, 4,900  48 

Total  disbursements, $766,843  66 

Balance, f  1,222,639  16 

Ledger  Assets. 

Bonds  (schedale  A), f  1,067,968  76 

Cssh  in  banks, 91,868  94 

Agents' balances, 62,811  46 

Total  ledger  assets, f  1,222,639  16 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 4,764  64 

Gross  assets, f  1,227,393  69 

Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 41,293  76 

Total  admitted  assets, $1,186,099  94 

Liabilities. 

Unpaid  losses,  including  $3,710  resisted,  $76,876 ;  less  rein- 
surance, $2,667,      $74,219  00 

Unearned  premiums  on  outstanding  risks,  $443,602.78 ;  plus 
same  on  disallowed  reinsurance,  $2,467.04, .  .        .       446,069  82 

Dividends  due  stockholders, 17,466  47 

All  liabilities,  except  capital  and  surplus,        .        .        .  $637,746  29 
Surplus  to  policy  holders,         ....      $648,364  66 

Paid-up  capital, 400,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  248,364  66 

Total  liabilities $1,186,099  94 

Risks  and  Premiums. 

Premlamt. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $91,668,067  00  $1,177,622  26 
Fire  risks  written  during  1903,         .        .        .   86,884,839  00    1,143,869  44 

Total, $177,442,896  00  $2,321,491  69 

Risks  expired  and  terminated, ....  108,182,481  00    1,406,804  13 

In  force  at  end  of  year, $69,260,416  00     $914,687  66 

Amount  reinsured, 3,848,677  00         48,923  66 

Net  amount  in  force, $66,411,738  00     $866,764  00 
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MiSGBLLAKEOUS. 

Premiams  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year, 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Company^s  stock  owned  by  directors. 


#4,476,855  00 

2,647,806  00 

455,210  00 

1,158  00 

265,456  00 

195,800  00 


Schedule  A. 
Bands  owned  by  the  Company. 


New  York  City  bonds,      .... 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Chicago  &  Alton  R.R.  Co  bonds,     . 
Denver  &  Rio  Grande  R.R.  Co.  bonds, 
Manhattan  Railway  Co.  bonds, 
Missouri  Pacific  Railway  Co.  bonds, 
Oregon  Short  Line  Railway  Co.  bonds, 
Richmond  &  Danville  R.R  Co.  bonds, 
Sciota  Valley  &  New  England  R.R.  Co.  b'ds, 
Terminal  R.R.  Ass^n  of  St.  Louis  bonds. 
Third  Avenue  R.R.  Co.  bonds, . 


Book  Value. 

$814,560  00 
30,600  00 
86.400  00 
16,565  00 
20,200  00 
41,598  75 
12,100  00 
24,790  00 
11,100  00 
20,800  00 
20,000  00 
19,755  00 


Market  Valoe. 
1776,000  00 
29,775  00 
87,175  00 
16,200  00 
20,000  00 
41,000  00 
11,825  00 
24,900  00 
10,850  00 
19,600  00 
20,000  00 
19,850  00 


11,067,968  75  f  1,026,675  00 


"ATLANTIC  MUTUAL  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  April  11, 1842.    Commenced  bUBlness  July  1, 1842.] 
A.  A.  RAVEN,  President.  G.  STANTON  FLOYD^ONES,  Secretary. 

Income. 

Net  marine  premiums, $8,018,944  82 

Interest  on  collaterals,  $5,568.47;  stocks  and  bonds,  $290,- 

576.18;  all  other,  #40,045. 60 886,185  20 

Rents, 224,104  18 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         54,296  01 
From  all  other  sources, 2,604  97 

Total  income, $8,681,185  18 

Ledger  assets,  Dec.  81, 1902, 12,182,548  98 

Total, $15,768,679  11 

Disbursements. 

Net  amount  paid  for  marine  losses,  .:....  $1,142,802  07 

Commissions  or  brokerage, 62,158  58 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  844,094  84 

Repairs  and  expenses  on  real  estate 68,560  18 

Real  estate  taxes,  $48,620 .  28 ;  other  taxes  and  fees,  $48,907 .  79,  92,528  02 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  84,459  05 

Cash  paid  for  redemption  of  scrip, 946,540  00 
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Interest  paid  to  scrip  holders, f  418,457  80 

All  other  disbursements, 61,795  23 

Total  disbursements, f  3,165,890  77 

Balance,      .         * f  12,597,788  84 

Ledger  Assets. 

Real  estate, $3,864,305  84 

Stocks  and  bonds  (schedule  A), 5,650,220  05 

Cash  in  banks  and  with  foreign  bankers,         ....     1,883,71593 

Bills  receivable, 1,132,607  28 

Oyerdue  noteii 48,599  24 

Scrip  owned  by  the  company, 18,340  00 

Total  ledger  assets, $12,597,788  34 

Assets  not  admitted. 

Company *s  scrip  owned, $18,840  00 

Bills  receiTable,  past  dne,         ....         73,984  64 

Depreciation  in  book  value  of  ledger  assets,   .  480,441  89 

Total  unadmitted  assets,    ....  572,766  6S 

Total  admitted  assets, $12,025,021  81 

Liabilities. 

Unpaid  losses,  including  $14,100  resisted,        ....  $1,792,666  00 
Unearned  premiums  on  outstanding  risks,       ....       724,151  84 

Unpaid  scrip  ordered  to  be  redeemed, 218,391  48 

Interest  due  or  accrued, 50,360  17 

Dne  for  return  premiums, 108,061  77 

Miscellaneous, 20,787  61 

All  liabilities,  except  scrip  and  surplus,   ....  $2,914,418  87 
Surplus  to  policy  holders,         ....   $9,110,60294 
Scrip  outstanding  not  ordered  to  be  redeemed,  .    7,343,730  00 

Snrplos  over  scrip  and  general  liabilities,       ....    1,766,87294 

Total  liabilities, $12,025,021  81 

Risks  and  Premiums. 

Premlams. 

Marine  risks  outstanding  Dec.  31, 1902,   .        $139,192,875  00     $800,403  56 
Marine  risks  written  during  1903,    .        .        .  672,950,276  00    3,174,147  73 

Total, $812,143,151  00  $3,974,551  29 

Risks  expired  and  terminated, ....  681,580,760  CO    8,250,399  45 

In  force  at  end  of  year,     ....        $130,562,391  00     $724,151  84 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .       $218,302,397  00 
Losses  paid  from  organization  of  company,     .        .  125,424,860  00 

Marine  losses  incurred  during  the  year  (estimated),  .     1,500,000  00 

Scrip  dividends  declared  during  the  year,        ....    1,266,613  OA 
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Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

f  820,875  00 

1,080,014  29 

668,843  00 

139,000  00 

196,867  60 

203.812  60 

76,000  00 

1,000  00 

26,420  01 

868,403  39 

294,668  63 

80,066  31 

713,804  26 

20,490  00 

874,606  26 

61,687  60 

84,476  00 

169,212  60 

180,076  00 

113,004  82 

61,766  49 

116.437  11 

164,806  98 

36,676  66 

^0,203  98 

62,438  97 

26,624  81 

46,080  00 

89,183  11 


New  York  State  bonds,     .        .        *        . 
District  of  Columbia  bonds. 

United  States  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Ym  Chicago  &  St.  Louis  R.R.  bonds,    . 

West  Shore  K.R.  bonds,    .... 

Brooklyn  &  Montauk  R.R.  bonds,    . 

Underwriters'  Salvage  Co.  of  N.  Y.  bonds. 

United  States  Mortgage  &  Trust  Co.  stock, 

N.  Y.  Central  &  Hudson  River  R.R.  stock, 

Metropolitan  Trust  Co.  stock,  . 

Consolidated  Gas  Co.,  N.  Y.,  stock. 

New  York  Citv  stock, 

Atlantic  Safe  Deposit  Co.  stock, 

Pennsylvania  R  R.  Co.  stock,    . 

N.  Y.,  Lackawanna  &  Western  R.R.  stock, 

Morris  &  Essex  R.R.  Co.  stock, 

Delaware,  Lackawanna  &  Western  R.R.  stock 

Chicago  &  Northwestern  R'y  Co.  stock, 

American  Exchange  Bank  stock. 

Bank  of  America  stock,     . 

Bank  of  Commerce  stock. 

Bank  of  New  York  stock. 

Leather  Manufacturers'  Bank  stock. 

Merchants'  Bank  stock. 

Mechanics'  Bank  stock,     . 

Manhattan  Company  Bank  stock. 

Market  &  Fulton  Bank  stock,   . 

Phenix  Bank  stock,    . 


Market  Valoe.* 

1300,000  00 

1,025,000  00 

600,000  CO 

111,200  00 

160,000  00 

160,fK)0  00 

60,000  00 

1,000  00 

26,420  00 

417,380  00 

281,760  to 

70,000  00 

703,620  00 

16,800  00 

330,000  00 

61,687  00 

34,475  00 

169,212  00 

180,076  00 

90,000  00 

60,000  00 

80,500  00 

94,200  00 

26,600  00 

70,160  00 

47,676  00 

18,000  00 

33,300  00 

82,140  00 


•6,660,220  06  $6,170,084  00 


•'BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  L 

[Incorporated  August,  1S68.    Commenoed  business  August,  1868.] 
WM.   B.  MOBEE,  President.  JAMES  H.  SWEET,  Seeretarp. 

Income. 

Net  premiums, t^36,961  OS 

Interest  on  stocks  and  bonds,  f  22,164.91 ;  all  other,  f3,666.27,         26,720  18 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,921  60 

Total  income #^69,602  71 

Ledgerassets,  Dec.  31, 1902, 648,697  68 

Total f  1.118,300  84 


*  Estimated  for  the  purpose  of  permanent  inyeslment. 
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Disbursements. 

Net  amount  paid  for  losses, #38,123  21 

Profits  on  terminated  policies, 427,607  31 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,239  10 

Rents, 1,360  03 

Taxes  and  fees, 9,602  48 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,132  64 

Inspections, 8,273  16 

All  other  disbursements, 1,738  29 

Total  disbnrsements, t49'^«d76  22 

Balance $623,324  12 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), f 505,807  96 

Cash  in  banks, .  108,542  30 

Premiums  in  course  of  collection, 8,973  86 

Total  ledger  assets f  623,324  12 

4 

Non-Lbdoer  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $7,466.48 ;  other  assets,  f  1,108.22,        .  8,574  70 

Market  value  of  stocks  and  bonds  over  book  value,        .  69,569  04 

Gross  assets, $701,467  86 

Liabilities. 

Unpaid  losses, $4*551  39 

Unearned  premiums  on  outstanding  risks,      ....  265,957  73 

Taxes, 8,287  63 

All  liabilities,  except  surplus, $278,746  75 

Surplus, 422,721  11 

Total  liabilities, $701,467  86 

Risks  and  Premiums. 

Amoont.                  Caah  Prem*t.  Conting't  Prem*t. 

Risksoutstanding  Dec.  31, 1902,  $57,056,682  00      $458,579  33  $2,292,896  65 

Risks  vrritten  during  1903,       .   68,241,340  00        558,854  26  2,794,271  30 

Total, ....        $125,298,022  00   $1,017,433  59  $5,087,167  95 

Risks  expired  and  terminated, .  60,627,259  00        485,518  13  2,427,590  65 

In  force  at  end  of  year,     .        .  $64,670,763  00      $531,915  46  $2,659,577  30 

Miscellaneous. 

Loeses  incurred  during  the  year, $36,295  00 

Profits  or  surplus  returned  during  1903,  92.27  per  cent. 
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Schedule  A. 
Slocks  and  Bands  owned  by  the  Company, 


Rhode  Island  State  bonds. 
United  States  bonds,         .... 
Cbicafipo,  Burlington  &  Qaincy  R.R.  bonds, 
United  Traction  &  Electric  Co.  bonds,     . 
6t.  Northern  &  Northern  Pacific  R.R.  bonds, 
33  shares  Chic,  Rock  Island  &  Pacific  R.R., 


860 
830 
200 
944 
170 

60 
110 
160 

60 
300 

50 
100 
100 
100 
100 
100 
200 
100 
222 


t» 


14 


U 


it 


«» 


t» 


t( 


II 


l« 


41 


(t 


(I 


II 


14 


14 


II 


II 


It 


Illinois  Central  R.R., 

Chicago  &  Northwestern  R.R., 

Rome,  Watertown  &  Og.  R.R., 

Pennsylvania  R.R.,  . 

Pitts.,  Ft.  Wayne  &  Chic.  R.R., 

Rensselaer  &  Saratoga  R.R.,  . 

Mahoning  Coal  Co., 

HereforfR  R., 

Albany  &  Susqaehanna  R.R«, . 

Morris  &  Essex  R.R., 

Upper  Coos  R.R.,    . 

Cleveland  &  PitUbursh  R.R., 

Erie  &  Pittsbar^h  R.R.,  . 

Illinois  Central  R.R , 

Pitts ,  Bessemer  &  Lake  Erie  R.R. 

National  Bank  of  North  America, 

Lime  Rock  National  Bank, 

Manhattan  Elevated  R'y  Co.,  . 

Pitts.,  McKeesp.  &  Yough.  R.R., 


Book  Yalne. 

1100,000  00 

16.000  00 

6,000  00 

26,000  00 

26,951  27 

3,800  00 

37,417  50 

22,912  60 

20,000  00 

60,203  24 

29,442  60 

9,900  00 

6,665  00 

15,178  12 

14,680  00 

28,269  23 

7,460  00 

9,750  00 

8.237  60 

10,750  00 

7,702  60 

9.875  00 

2.000  00 

13,787  50 

15.446  00 


Market  Value. 

#108,000  00 
21,360  00 

4,790  00 
27,500  00 
52,360  00 

4,373  00 
47,840  00 
38.870  00 
26,000  00 
56,109  00 
30,430  00 
10,250  00 

6.380  00 
14,925  00 
14,400  00 
27,526  00 

7,450  00 

8,950  00 

7.626  00 
10,300  00 

7,200  00 

13,000  00 

800  00 

14,400  00 

15,640  00 


1605,807  96  f  575,377  00 


"BRITISH  AMERICAN  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  February,  1898.    Commenced  business  February.  189t>.] 

Paid-up  Capital,  $200,000. 
E.  J.   KNOWLES,  Prendent.  W.  T.  BLACKWELL,  Secretary. 


Income. 

Net  fire  premiums, $320,979  67 

Interest  on  stock.s  and  bonds,  f  11,932.14 ;  all  other,  f888.28,  12,820  42 

Total  income, f  383,799  99 

Ledger  assets,  Dec.  31, 1902, 424,766  68 

Total, 1758,666  67 

Disbursements. 

Net  amount  paid  for  fire  losses, $154,999  07 

Commissions  or  brokerage,       .......  96,299  07 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  9,662  73 

Rents,  including  company^s  own  occupancy,   ....  1,845  28 
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Taxes  and  fees. 

All  other  disburBements, 


14,689  18 
10,916  82 


Total  disbursemeDts f  278,261  60 


Balance, 1480,804  97 


Ledger  Assets. 


Stocks  and  bonds  (schedule  A), 
Cash  in  banks  and  office,  . 
Agents'  balances, 


1376,680  80 
34.707  08 
68,917  09 


Total  ledger  assets, H80,S04  97 

Non-Ledger  Assets. 
Interest  due  and  aocrued  on  stocks  and  bonds,     .  .  2«843  81 


Gross  assets f  488,148  28 

Assets  not  admitted. 
Depreciation  in  book  valae  of  stocks  and  bonds,     .  .        22,189  55 


Total  admitted  assets, $460,958  78 

Liabilities. 


Unpaid  losses,  $80,841 .51 ;  less  reinsurance,  $4,558. 15, . 
Unearned  premiums  on  outstanding  risks,  $182,643.57 ;  plus 
same  on  disallowed  reinsurance,  $1,000,       .... 
Commissions  and  other  charges  due  agents  and  brokers, 
Dne  for  return  premiums,  $15,508.91;  reinsurance,  $771.68, 


$26,288  36 

183.648  57 

2,645  50 

16,275  59 


All  liabilities,  except  capital  and  surplus,        .        .        .  $228,848  02 
Surplns  to  policy  holders,         ....      $232,11071 

Paid-up  capital, 200,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  82,110  71 

Total  liabilities, $460,958  78 

Risks  and  Premiums. 

Pra&lnnu. 

.  $26,871,249  00  $289,806  68 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1903, 

Total, ..... 
Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


.   85,387,872  00       422,208  66 


.$62,258,621  00     $712,015  29 
.   82,976,267  00       886,838  84 


$29,282,354  00     $375,681  45 
2,865,747  00         30,974  40 


Net  amount  in  force, $26,916,607  00     $344,707  05 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $1,187,993  00 
Losses  paid  from  organization  of  company,    ....       658,695  00 

Fire  losses  incurred  during  the  year, 162,606  00 

Ck>mpany^s  stock  owned  by  directors, 179,000  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company , 

BookValae.  Market  Valoe. 


Central  Pacific  R.R.  bonds, 
St.  Louis  &  Southwestern  RV  Co.  bonds, 
Northern  Pacific,  Great  Nortnem  bonds, . 
N.  Y.  Gas  &  Elec.  L.,  H.  &  Power  Co.  bonds, 
New  York  City  bonds,      .... 
Reading  Co.  Jersey  Central  collateral  bonds, 
Corp.  S'k  City  of  N .  Y.  for  erec.  of  S.  &  S.  M.  A. 
Pennsylvania  R.R.  stock,  .... 
Consolidated  Gas  Co  of  N.  Y.  stock, 
Illinois  Central  R.R.  stock, 
Manhattan  Elevated  R.R.  stock. 


•10,112  50  f  9,950  00 

19,600  00  18,600  00 

19,587  50  18,700  00 

9,650  00  9,200  00 

109.250  00  100,750  00 

9,600  00  9,200  00 

106,802  00  101,000  00 

30,525  00  23,800  00 

22,878  80  21,353  75 

12,700  00  13,137  50 

25,975  00  28,800  00 


#376,680  80     $354,491  25 


"BUFFALO  COMMERCIAL  INSURANCE  COMPANY," 

BUFFALO,  N,  Y. 
[Incorporated  April  15, 1896.    Commenced  businesB  April  16, 1896.] 

Paid-up  Capital,  $200,000. 
JOHN  G.  WICKSER,  President.  GEO.  H.  HOFHEINS,  Secretary. 

Income. 

Net  fire  premiums, f  212,972  07 

Interest  on  mortgage  loans,  15,065.85 ;  bonds,  18,774.92,  18,840  77 

Call  on  stockholders, 750  00 

Total  income, 1227,562  84 

Ledger  assets,  Dec.  31, 1902, 415,382  37 

Total, 1642,945  21 

DlSBURSEMEMTS. 

Net  amount  paid  for  fire  losses, f  97,784  01 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 59,625  90 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,848  47 

Rents, 450  00 

Taxes  and  fees, 4,852  68 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,216  75 

All  other  disbursements, 8,187  04 

Total  disbursements, 1 195,964  85 

Balance $446,980  36 

Ledger  Assets. 

Mortgages,* $102,175  00 

Bonds  (schedule  A) 254,730  18 

*  Valae  of  land,  $186,623;  balldlngs,  $111,876;  Inenranoe  thereon,  $104,560. 
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Cash  in  banks  and  office, $65,748  39 

Agents^  balances, 24,826  79 


Total  ledger  assets, $446,980  36 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $677.08 ;  bonds,  $1,232.08,      . 


1,909  11 


Gross  assets, $448^89  47 


Liabilities. 

Unpaid  losses,  inclndlngf  1,540  resisted, 

Unearned  premiams  on  outstanding  risks,  $153,019.80;  plus 
same  on  disallowed  reinsurance,  $191.87,    .        .        •        . 


$10,681  37 
153,211  67 


AH  liabilities,  except  capital  and  surplus,        .        .        .  $163,893  04 
Surplns  to  policy  holders,         ....      $284,996  43 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  84,996  48 

Total  liabilities, $448,889  47 


Risks  and  Pbbuiuus. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


.$22,734,697  00 
.   20,826,236  00 


Totel $48,060,988  00 

Risks  expired  and  terminated, ....   18,154,627  00 


Pranlnms. 

$266,301  68 
264,098  66 

$580,400  29 
231,223  10 


In  force  at  end  of  year, $24,906,806  00     $299,177  19 

Amount  reinsured, 845,662  00  7,890  14 


Net  amount  in  force, $24,060,644  00     $291,287  05 


Miscellaneous. 

Premiums  receiyed  from  orj^anlzation  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company *s  stock  owned  by  directors,      .... 


$1,095,815  00 
609,617  00 
99,279  00 
27,000  00 
16,000  00 
72,000  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valae. 

State  of  New  York  bonds,        ....      $100,000  00 
City  of  Buffalo,  N.  Y.,  bonds,   ....        154,730  18 


Market  ValQe. 
$100,000  00 

154,730  18 


$254,730  18  $254,780  18 
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"BUFFALO  GERMAN  INSURANCE  COMPANY,"  BUFFALO,  N.  Y. 

[Incorporated  Feb.  15, 1867.    Commenced  basiness  Feb.  16, 1867.] 
•  Paid-up  Capital,  $200,000. 

OLIVER  J.  EG6ERT,  PresidefU.  CHARLES  A.  6EORGER,  Secretary. 

Income. 

Net  fire  premiums, t^76,764  08 

Intereston  mortgage  loaDS,f21, 135. 79 ;  collaterals,  1 1, 083. 14; 

stocks  and  bonds,  $39,506.32 ;  all  other,  f 3,338.91,     .        .  65,064  16 

Rents,  including  company's  own  occupancy,  ....  23,034  94 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  75  00 

From  all  other  sources, 4,144  30 

Total  income, f  569,082  42 

Ledger  assets,  Dec.  31, 1902,     .        .  .        .        .        .    2,184^70  22 

Total 12,703,952  64 

Disbursements. 

Net  amount  paid  for  fire  losses, f 225,988  03 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 134,004  08 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  29,220  09 

Rents,  including  company's  own  occupancy,   ....  2,000  00 

Repairs  and  expenses  on  real  estate, 7,875  78 

Real  estate  taxes,  f  14,229 .75 ;  other  taxes  and  fees,  $11,318.88,  25,548  63 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,886  00 

Profit  and  loss ' 1,574  79 

All  other  disbursements, 21,825  72 

Total  disbursements $509,923  12 

Balance $2,194,029  52 

Ledger  Assets. 

Real  estate,  $315,000;  mortgages,*  $418,125,  ....  $733,125  00 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  26,325  00 

Stocks  and  bonds  (schedule  B), 1,281,729  18 

Cash  in  banks  and  office, 103,805  43 

Agents'  balances, 49,044  91 

Total  ledger  assets, $2,194,029  52 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $3,546.02;  stocks  and  bonds,  $9,287.74;  col- 
lateral loans,  $420 13,253  76 

Rents  due  on  company's  property, 1,269  82 

Gross  assets,t $2,208,553  10 

*  Value  of  land,  $565,685;  bnildlngs,  $520,275;  Insurance  thereon,  $408,060. 
t  Including  $200,000  special  reserve  held  under  New  York  law. 


BUrFALO   GERMAN   INSURANCE    CO. 


137 


LlABIUTIBS. 

Unpaid  losses,  including  $940  resisted 128,026  28 

Unearned  premiums  on  oatstanding  risks,  f 439 ,499. 49 ;  plus 

I 'same  on  disallowed  reinsurance,  f  786. 70,    ....  440,28519 

ReserTe  for  contingencies, 25,000  00 

All  liabilities,  except  capital  and  surplus,                 .  f  488,311  47 
Surplus  to  policy  holders,         ....   $1,720,241  63 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,520,241  63 

Total  liabilities, 12,208,553  10 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902 
Fire  risks  written  during  1903, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


Premlnmt. 


.  182,957,885  00     #858,183  54 
.   53,571,607  00       625,872  97 


1136,529,492  00  f  1,484,056  51 
.  50,163,364  00       575,681  93 


186,866,128  00     #908,374  58 
5,559328  00         59,956  32 


Net  amount  in  force, f 80«806,300  00     #848,418 


Miscellaneous. 

Pt^miums  received  from  organization  of  company,  $11,347,548  00 

Losses  paid  frooa  organization  of  company,    ....  5,470,493  00 

Fire  losses  incarred  during  the  year, 219,16100 

Cash  dividends  declared  from  organization  of  company,  1,325,925  00 

DiTidends  declared  during  the  year  (30  per  cent.),         .  60,000  00 

Company's  stock  owned  by  directors, 51,800  00 


Schedule  A. 
Securities  held  cu  ColkUeral. 


Exchange  Elevator  Co  ,  Buffalo,  N.  Y.,  stock, . 
International  Brewing  Co.,  Buffalo,  N.  Y ,  st'k, 
Magnus  Beck  Brewing  Co.,  Buffalo,  N.  Y.,  st'k. 
Fidelity  Tr.  &  Guar.  Co.,  Buffalo,  N.  Y.,  stock, 
German  Bank,  Buffalo,  N.  Y.,  stock, 
Buffalo  Co.-Op.  Brew.  Co.,  Buffalo,  N.  Y.,  st'k. 
Central  Production  Co.,  Pittsburg,  Pa.,  stock, . 
Nat'l  Beet  Sugar  Co.,  Sugar  City,  Colo.,  bonds, 
N'l  Electrolync  Co.,  Niagara  F.,  N.  Y.,  stock, . 
German  Bank,  Buffalo,  N.  Y.,  stock. 
Frontier  Telephone  Co.,  Buffalo,  N.  Y.,  bonds. 
Commonwealth  Trust  Co.,  Buffalo,  N.  Y.,  st'k, 


Market  Valae. 
f  1,000  00 

2.090  0<J 

495  00 

11,250  00 

12,000  00 

1,350  00 

1,250  00 

10,000  00  I 

10,000  00  s 

8,000  00 

5,000  00 

2,500  00 


\ 


Loaned  Thereon. 

1700  00 
2,000  00 

6,500  00 

1,000  00 
125  00 

10,000  00 

1,000  00 

5,000  00 


164,935  00   $26,325  00 


138  CALEDONIAN-AMERICAN   INSURANCE   CO. 


Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Valac.  Karket  Valne. 

Citj  of  Buffalo,  N.  Y.,  bonds,   ....      f  928,979  18  $923,979  18 

Erie  County  bonds 276,600  00  276,600  00 

Buffalo  Southwestern  R.R.  bonds,    .                .         86,260  00  36,260  00 

Third  National  Bank  stock 46,000  00  46,000  00 

11,281,729  18  11,281,729  18 


• 


"CALEDONIAN-AMERICAN  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  Dec.  24, 1897.    Commenced  business  Marcb  24, 1896.] 

Paid-up  Capital,  $200,000. 
CHARLES  H.  POST,  President.  N.  A.  McNEIL,  Vice-PrendaU  and  Secretary, 

Income. 

Net  fire  premiums, $12,709  88 

Interest  on  stocks  and  bonds, 9,700  00 

■ 

Total  income, f  22,409  88 

Ledger  assets,  Dec.  81, 1902 302,945  01 

Total 1825,354  89 

Disbursements. 

Net  amount  paid  for  fire  losses, $6,685  56 

Interest  and  dividends  to  stockholders, 9,000  00 

Commissions  or  brokerage, 6,141  18 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  945  52 

Rents,  including  company^s  own  occupancy,    ....  45  70 

Taxes  and  fees, 237  86 

All  other  disbursements, 496  31 

Total  disbursements, $23,652  13 

Balance, (301«802  76 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), f  288,757  59 

Cash  in  banks, 2,480  45 

Agents'  balances, 10,553  76 

Reinsurance  due  on  losses  paid, 10  96 

Total  ledger  assets, 1301,802  76 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .        .        .  2,345  83 

Gross  assets, $304,148  59 
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Assets  not  admitted. 

Agents*  balances  over  three  months  dae, 
Depreciation  in  book  valne  of  stocks  and  bonds, 
Total  unadmitted  assets,    .... 

Total  admitted  assets,        «... 


$142  10 
1,882  69 


#2,024  69 
1302,123  90 


Liabilities. 

Unpaid  losses,  including  |1,000  resisted,  $5,839.20 ;  less  rein- 
surance, f  5,0 14. 90,  

Unearned  premiums  on  outstanding  risks,  19,440.64;  plus 
same  on  disallowed  reinsurance,  f 44. 94,      .        .        .        . 

Dae  for  reinsurance, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      f  285,973  13 

Paid-up  capital, . 

Surplus  over  capital  and  general  liabilities,    .... 


$824  30 

9,485  58 
5,840  89 

$16,150  77 

200,000  00 
85,973  18 


Total  liabilities, $302,123  90 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


.  $14,379,109  00 
.     7,288,910  00 


Total $21,668,019  00 

Risks  expired  and  terminated, ....     6,263,342  00 

In  force  at  end  of  year, $15,404,677  00 

Amount  reinsured, 13,749,966  00 


Prcmlams. 

$148,737  38 
89,271  86 

$238,009  24 
61,570  67 

$176,438  57 
157,425  51 


Net  amount  in  force, $1,654,711  00       $19,013  06 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (4.5  per  cent.), 
Company^s  stock  owned  by  directors,       .        .        .        . 


$340,968  00 

274,868  00 

4,588  00 

28,000  00 

9,000  00 

4.500  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


New  York  City  school  bonds,  . 
Stdnway  R.R.  Co.  of  N.  T.  bonds,    . 
Brooklyn,  Queens  Co.  &  Sub.  R  R.  Co.  bonds, 
N.  Y ,  Ontario  &  Western  R'y  Co.  bonds. 
Tenth  &  Twenty-third  St.  Ferry  Co.  bonds, 
Morris  &  Essex  Railway  Co.  stock, . 
Cleveland  &  Pittsburg  K.R.  Co.  stock,     . 
Rome,  Watertown  &  Ogdensb.  R.R.  Co.  stock 
Pitts.,  Bessemer  &  Lake  Erie  R.R.  Co.  stock, 
N.  Y.,  Chic.  &  St  Ix>uis  R.R.  Co.  stock,   . 


Book  VaIo«. 

$200,000  00 

5.718  75 

5,481  25 

5,097  88 

5,087  50 

17,639  29 

17,976  06 

12,785  79 

7,283  90 

11,687  67 


Market  Value. 

$198,000  00 

5,800  00 

5,350  00 

5,025  00 

5,000  00 

18,500  00 

18,300  00 

13,500  00 

6,600  00 

10,800  00 


$288,757  59  $286,875  00 
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"  CAMDEN  FIRE  INSURANCE  ASSOCIATION,''  CAMDEN,  N.  J. 

[Incorporated  March,  18il.    Commenced  bnslnem  April,  1841.] 

Paid-up  Capital,  $aoo,000. 
EDMUND  E.  READ,  Jr.,  President.  JOSEPH  K.  SHARP,  Secretary. 

Income. 

Net  fire  premiums, .        .  t^08,858  18 

Deposit  premiums  on  perpetual  risks, 1,168  20 

Interest  on  mortgage  loans,  f  10,820.84 ;  collaterals,  f  5,262. 17 ; 

stocks  and  bonds,  f  18,599.20 ;  all  otlier,  f 651. 08,        .  85,882  79 

Rents 2,194  12 

From  all  other  sources 26  95 


Total  income, f542,070  24 

Ledger  assets,  Dec.  81,' 1902,  plus  increase  of  capital  $100,000 

and  surplus  paid  in  |100,000, 908,984  80 

Total, 11,451,004  64 

Disbursements. 

Net  amount  paid  for  fire  losses, 1202,677  93 

Deposit  premiums  returned, 875  08 

Interest  and  diyidends  to  stockholders,    ....  27,018  41 

Commissions  or  brokerage, 180,707  04 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,989  00 

Repairs  and  expenses  on  real  estate, 1,072  78 

Real  estate  taxes,  1568.45 ;  other  taxes  and  fees,  |5,941.70,  .  6,505  15 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  15,138  24 

All  other  disbursements, 12,702  38 

Total  disbursements, 1411,625  91 


Balance, fl,089,878  68 


Ledger  Assets. 

Real  estate,  |81,197.04;  mortgages,*  f 255,854. 21, 
Loans  secured  by  collalieral  (schedule  A), 
Stocks  and  bonds  (schedule  B), 

Cash  in  banks  and  office, 

Agents^  balances, 


#287,051  25 

95,000  00 

559,634  49 

24,184  45 

78,508  44 


Total  ledger  assets $1,089,378  63 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  |4,344.03 ;  stocks  and  bonds,  f  140 ;  collateral 

loans,  $1,005.55;  other  assets,  1372.81,        ....  5,86289 

Rents  accrued  on  company's  property, 40  50 

Gross  assets, $1,045,281  52 

*  Value  of  land.  $288,000;  buildings,  $287,860;  Insurance  thereon,  $244,000. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  dae, .        .  $14  40 

Depreciation  in  book  value  of  ledger  assets,    .  3,466  68 

Total  anadmitted  assete,    ....     #2,480  98 


Total  admitted  assets, 11,042,800  54 

LlABIUTIES. 

tlDpaid  losses,  154,439 ;  less  reinsurance,  #3,146,     .                .  #^1,294  00 

Uoeamed  premiums  on  outstanding  risks,       ....  339,985  64 

Heclaimable  on  perpetual  fire  policies, 23,758  64 

Dividends  due  stockholders, 224  80 

Commissions  and  other  charges  due  agents  and  brokers,  23,925  28 

Doe  for  reinsurance  premiums, 811  19 

All  liabilities,  except  capital  and  surplus,                 .        .  f  439,999  55 
Sarplas  to  policy  holders,         ....      f  602«800  99 

Paid-up  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  302,800  99 

.    Total  liabilities $1,042,800  54 

Risks  and  Prkmiums. 

PremiuiDB. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  #40,003,294  00     $479,811  57 
Fire  risks  written  during  1908,  .   50,705,890  00       640,524  62 


Total $90,709,184  00  $1*120,336  19 

Risks  expired  and  terminated, ....   37,248,842  00       472,854  93 

In  force  at  end  of  year, $58,460,942  00     $647,481  26 

Amount  reinsured, 2,004,460  00         22,759  37 


Net  amount  in  force, $51,466,488  00     $624,721  89 

Perpetual  risks  in  force  (not  included  above),  $1,162,957  00       $26,398  48 


*        Miscellaneous. 

Premiums  received  from  orpinization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6.67  per  cent.),     . 
Company's  stock  owned  by  directors,       .... 


$1,775,799  00 

602,278  00 

215,948  00 

314,950  00 

52,865  00 

20,000  00 

39,450  00 


Schedule  A. 
Securities  held  as  Collateral* 


Market  Valoe.     Loaned  Thereon. 


Philadelphia  Electric  Trust  certificate,    .  $2,500  00  (  ^-  ^p^.  r^ 

Central  Trust  Co.  stock 6,000  00  \  '^'''^"  ^ 

Merchanlville  Water  Co.  stock,                .  9,065  00  i  «.  ^^^  r^ 

Stockton  Water  Co.  stock 23,000  00  <  ^^'""^  ^ 
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Assignment  of  mortgage, 

Central  Trust  Co.  stock,    . 

Bethlehem  Steel  Co.  bonds. 

Phi  la  &  Reading  Coal  &  Iron  Co.  cert., 


Market  yalae. 

$15,500  00 
24,300  00 
18,500  00 
80,000  00 


Loaned  Thereon. 
$10,000  00 

15,000  00 
15,000  00 
25,000  00 


$128,865  00       195,000  00 


Schedule  B. 


Stocks  and  Bands  owned  by  the  Company, 


Bridgeton,  N.  J.,  city  bonds, 

Jersey  City,  N.  J.,  bonds,. 

Philadelphia  city  bonds,    . 

Boston  city  bonds, 

Camden  city  bonds,  . 

Lehigh  Valley  Coal  Co.  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 

Read.  Co  &  Phil.  &  Read.  C'l  &  Pn  Co.  bonds 

Consolidated  Traction  Co.  of  N.  J.  bonds, 

Electric  &  People's  Traction  Co.  bonds,  . 

Norfolk  &  Western  R.R.  Co.  bonds, 

Maryland  Steel  Co.  bonds, 

Syracuse  Rapid  Transit  Co.  bonds, 

Philadelphia  Co.  bonds,     . 

South  Bound  R.R.  Co.  bonds,    . 

Wisconsin  Central  R.R.  Co.  bonds, 

City  of  Duluth  Water  and  Lieht  bonds,  . 

Jersey  City,  Hoboken  &  Pat.  R.R.  Co.  bonds, 

Choctaw  &  Memphis  R.R.  Co.  bonds, 

Reading  Co^.  Equipment  Trust  bonds. 

Iron  Mountain  Car  Trust  bonds, 

Atlantic  Coast  Line  R.R.  Co.  bonds, 

Norfolk  &  West.  Pocahon.  Pur.  Money  bonds 

Philadelphia  Co.  bonds,    .... 

Citizens'  St  R'y  Co.  of  Muncie,  Ind.,  bonds, 

Penn.  &  Northwestern  R.R.  Co.  bonds,    . 

Lehigh  Valley  R.R.  bonds, 

Erie  Railroad  Co.  bonds 

Camden  &  Suburban  RV  Co.  bonds, 
Schuylkill  River  East  Side  R.R.  bonds,    . 
St.  Louis  &  San  Francisco  R.R.  bonds. 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 
Choctaw,  Oklahoma  &  Gulf  R.R.  Co.  bonds, 
Camden  Horse  R.R.  Co.  bonds, 
16  shares  Girard  Trust  Co.  (Phil), 


200 
150 
250 
100 

95 
100 

20 
120 
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tt 


tt 


•t 


tt 
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Philadelphia  &  Camden  Ferry  Co 
Philadelphia  Traction  Co., 
West  Jersey  &  Seashore  R.R., 
Philadelphia  Co., 
United  N.  J.  R.R.  &  Canal  Co., 
Phil.,  (lerm.  &  Norrist'n  R.R.  Co., 
Morris  Canal  &  Banking  Co., . 
Camden  Horse  R.R.  Co., . 


Book  Valao. 

$5,343  33 

5.100  00 
10,334  17 

5,100  00 

7,583  70 
21,148  75 
26,135  00 
22,018  75 
16,287  50 
24,968  75 
19,062  50 
20,208  33 

8,110  00 
14,157  50 

9,750  00 
13,662  50 

5,800  00 
12,500  00 

5,475  00 
15,138  75 
15,374  89 
14,755  84 

4,737  50 
15.687  50 

4,216  67 
11,600  00 
10,075  00 
10,075  00 
16,040  00 
19,900  00 

9,712  50 
•5,762  50 

5,062  50 
16,106  94 

7,973  87 
25,700  00 
14,537  50 
17,115  75 

4,712  50 
25,829  00 
16,900  00 

3,500  00 
16,380  00 


Market  Talae. 
$5,000  00 

5,000  00 
10,100  00 

5,050  00 

7,264  95 
23,100  00 
27,000  00 
24,250  00 
15,900  00 
24,750  00 
19,400  00 
20,200  00 

8,160  00 
14,300  00 
10,500  00 
13,500  00 

5,650  00 

9,750  00 

5,600  00 
15,000  00 
15,000  00 
14,100  00 

4,450  00 
14350  00 

4,120  00 
10,900  00 
10,000  00 

9,900  00 
15,300  00 
20,000  00 
10,000  00 

5,800  00 

5,150  00 
16,050  00 
10,800  00 
27,000  00 
14,400  00 
15,500  00 

4,300  00 
25,270  00 
15,800  00 

3,300  00 
16,800  00 


$559,634  49  $558,264  95 
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"THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD, 

N.  H,"  CONCORD.  N.  H. 

[Incorporated  March  10, 1886.    Commenced  business  March  19, 1886.] 

Paid-up  Capital,  $200,000. 
LYMAN  JACKMAN,  Prtaident.  CHARLES  L.  JACKMAN,  Secretary. 

Income. 

Net  6re  premiums, 1219,010  46 

Interest  on  mortgage    loans,   $5,226.64;   collaterals,  f85; 

stocks  and  bonds,  $7,285.41 ;  all  other,  $106. 12, .        .  12,703  17 

Rents, 5,665  12 

ProGt  on  sale  or  maturity  of  ledger  assets,      ....  355  CO 

Borrowed  money, 12,500  00 

From  all  other  sources, 544  90 

Total  income, $250,778  65 

Ledger  assets,  Dec.  31, 1902, 424,124  02 

Totol, $674,902  67 

Disbursements. 

Net  amount  paid  for  fire  losses, $130,987  15 

Interest  and  dividends  to  stockholders, 8,000  00 

Commissions  or  brokerage, 58,383  25 

Salaries,  fees,  etc.,  of  of&ers  and  employees, ....  13,739  65 

Rents, 675  16 

Repairs  and  expenses  on  real  estate, 1,283  44 

Real  estate  taxes,  $1,056.62 ;  other  taxes  and  fees,  $6,805.92,  7,862  54 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  500  00 

Accrued  interest  on  bonds, 314  12 

All  other  disbursements, 7,066  61 

Total  disbursements, $228,811  92 

Balance, $446,090  75 

Ledger  Assets. 

Real  esUte,  $89,160.70 ;  mortgages,*  $104,841 .90, .        .        .  $194,002  60 

Loans  secured  by  col lateraWschedule  A),       ....  1,70000 

Stocks  and  bonds  (schedule  B), 206,186  85 

Cash  in  banks  and  office, 18^13  23 

Agents' balances, 25,388  07 

Total  ledger  assets, $446,090  75 

Non-JLedobr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1^73.29;  stocks  and  bonds,  $841.66;  ool- 

lateralloans,  $9.91;  other  assets,  $117.25, .  2,842  11 

Rents  dae  and  accrued  on  company^s  property,  784  33 

*  VaJne  of  land,  $88,400;  buildings,  $106,900;  insurance  thereon,  $99,960. 
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Market  value  of  real  estate  oTer  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets, 


$10,340  87 
6,102  15 

$466,159  71 


Liabilities. 

Unpaid  losses,  including  $1,000  resisted,  $14,628.23;  less 
reinsurance,  $829.30, 

Unearned  premiums  on  outstanding  risks,  $172,090.56;  plus 
same  on  disallowed  reinsurance,  $7,671.72, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Borrowed  money, 


$14,298  98 

179,762  28 

4,519  08 

12,500  00 


All  liabilities,  except  capital  and  surplus,                 .        .  $211,080  29 
Surplus  to  policy  holders,         ....      $255,079  42 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  55,079  42 


Total  liabilities, . 


$466,159  71 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


.  $29,996,929  00 
.   26,187,632  00 


Pifimtumi. 

$359,421  95 
311,957  IS 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$56,184,561  00     $671,379  08 
22,897,146  00       276,068  10 


$33,287,415  00     $395,310  98 
4,093,167  00         60,524  08 


Net  amount  in  force, . 


.  $29,194,248  00     $334,786  90 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (4  per  cent.),  . 
Company's  stock  owned  by  directors,       .        •        .        . 


$3,435,926  00 

1,542,765  00 

123,153  00 

113,614  00 

8,000  00 

52,200  00 


10  shares  Nat^  Bank,  Lebanon,  N.  H., 
10      "      Iowa  Loan  &  Trust  Co.,   . 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Valae.     Loaned  Thereon. 


Schedule  B. 


$2,500  00         $1,700  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae. 

City  of  Portsmouth,  N.  H.,  bonds,    .        .        .        $41,200  00 
City  of  Dover,  N.  II.,  bonds 26,487  50 


Market  Valoe. 

$42,400  00 
27,080  00 
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City  of  Concord,  N.  U  ,  bonds, . 

N.  H.  Trust  Co.,  Manchester,  N.  H.,  bonds, 

Muscatine  M.  &  Tr.  Co.,  Muscatine,  la.,  bonds 

City  Water  Co ,  Merrill,  Wis.,  bonds. 

Central  Loan  &  Deb.  Co.,  Kan.  City,  Mo.,  b'ds 

Winfield  Water  Co.,  Winfield,  Kan.,  bonds. 

Grand  Forks,  Da.,  Gas  &  Electric  Co.  bonds, 

Neb.  Loan  &  Tr.  Co.,  Hastings,  Neb.,  bonds, 

City  of  Kingman,  Kan.,  Water  Co.  bonds, 

Town  of  Montrose,  Col.,  bonds, 

Denver  Consolidated  Electric  Co.  bonds, . 

Northern  Pacific-6t.  Northern  R.R.  bonds, 

American  Bell  Telephone  Co.  bonds, 

Denver  Gas  &  Electric  Co.  bonds,    . 

St.  Louis  &  San  Fmncisco  R.R  Co.  bonds, 

P^re  Marquette  R.K.  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Denver  Consolidated  Gas  &  Elec.  Co.  bonds, 

60  shares  Concord  &  Montreal  R.R., 

60 
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Penns^'lvania  R.R.  Co., 

Illinois  Central  R.R., 

Atch.,  Topeka  &  Santa  F6  R.R., 

Page  Belting  Co.,  Concord  N.  H., 

Prescott  Piano  Co.,  Concord,  N.  H., 

1  share  Amoskea^  Mfg.  Co.,  Manch ,  N.  H., 

2  shares  Nashaa  Mis,  Co.,  Nashua,  N.  H., 
Pullman  Piuace  Car  Co.,  . 
Concord  Real  Estate  Co., . 
NatU  Bank  of  Lebanon,  N.  H., . 
Amory  Manufacturing  Co , 
Missouri  &  Kansas  Tel.  Co.,     . 
Western  Union  Telegraph  Co., 
American  Tel.  &  Tel.  Co., 
Denver  Gas  &  Electric  Co., 
Chic.  .June.  R.R.  &  Un'n  St'k  Y'ds  Co. 
Manhattan  Elevated  R.R.  Co.,  . 


II 


It 


II 


u 


tl 


II 


II 


II 


Book  Value. 

Market  Value. 

149,075  00 

150,730  00 

3,100  00 

2,880  00 

1,     1,600  00 

1,170  00 

6,000  00 

6,0C0  00 

1,     2,500  00 

1,918  00 

3,000  00 

3,000  00 

8,000  00 

3,000  00 

600  00 

600  00 

600  00 

500  00 

800  00 

800  00 

1,000  00 

1,000  00 

4,787  60 

4,676  00 

1,987  60 

1,940  00 

1,800  00 

1,800  00 

1.775  00 

1,700  00 

1,900  00 

1,900  00 

1,967  50 

1,985  00 

4,400  00 

4,400  00 

9,033  30 

12,000  00 

4,2o6  25 

3,570  00 

7,262  50 

6,575  00 

1,511  25 

1,362  00 

1,250  00 

1,250  00 

2,600  00 

1,250  00 

1,600  00 

1,800  00 

1,162  60 

1,174  00 

8,033  60 

6,640  00 

6,000  00 

5,000  00 

1,200  00 

1,250  00 

1,148  80 

840  00 

3,076  00 

3,075  00 

1,787  60 

1,730  00 

1,262  50 

1,265  00 

,        — 

210  00 

3,637  50 

3,630  00 

1,396  26 

1,440  00 

1206,186  85 

1212,289  00 

"THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY,"  VAN  WERT,  OHIO. 

[Incorporated  April  7, 1876.    Commenced  ImalneBB  Oct.  2, 1876.] 

II.  V.  OLNEY,  Pretident.  P.  W.  PURMORT,  Secretary. 

Income. 

Net  premiums, $163,268  64 

Interest  on  mortgage  loans,  f 2,672. 56;   bonds,  $1,538.14; 
all  other,  $516.71, 4,627  41 

Total  income, $167,896  06 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,  116,846  53 

Total, $284,742  58 

Disbursements. 

Net  amount  paid  for  losses, $86,363  14 

Profits  on  terminated  policies, 15,469  42 
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Commissions  or  brokerage, 126,619  53 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,811  55 

Rents, 260  00 

Taxes  and  fees, 2,1 2d  49 

All  other  disbursements, 4,447  62 

Total  disbursements, 1142,085  75 

Balance, f  142,656  83 

Ledger  Assets. 

Mortgages,* ^        .        .        .        .  f  49,650  00 

Bonds  (schedule  A) 58,420  00 

Cash  in  banks  and  office, 19,443  50 

Agents^  balances, 15,148  33 

Total  ledger  assets, f  142,656  88 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  mortgages,  (686.52;  bonds,  (90, 776  52 

Market  value  of  bonds  over  book  value, 3,279  00 

Gross  assets, (146,712  85 

Liabilities. 

Unpaid  losses,  including  (1,032  resisted, (10,930  38 

Unearned  premiums  on  outstanding  risks,  $78,631.15;  plus 

same  on  disallowed  reinsurance,  (56.18,      ....  78,68733 

All  liabilities,  except  surplus, $89,617  66 

Surplus 57,094  69 

1  otal  liabilities, (146,712  35 

Risks  and  Premiums. 

Amount.                   Cash  Prem's.  Conting't  Prem's. 

Risks  outstanding  Dec.  31, 1902,   (5,803,178  00      (116,563  04  $599,616  45 

Risks  written  during  1903,        .     9,078,633  00        192,560  52  1,001,688  65 

Total $14,881,811  00      (309,123  56  (1,601,255  10 

Risks  expired  and  terminated, .     7,342,184  00        151,748  91  779,623  25 

In  force  at  end  of  year,     .        .   $7,539,627  00      (157,374  65  (821,631  85 

Amount  reinsured,     .                            6,500  00               112  35  561  75 

Net  amount  in  force, .        .   (7,533,127  00      $157,262  30  $821,070  10 

Miscellaneous. 

Losses  incurred  during  the  year, (92,842  00 

Profits  or  surplus  returned  daring  1903,  20  per  cent. 

*  Value  of  land,  $132,517;  Insurance  on  buildings,  $1,900. 
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Schedule  A. 
Bonds  owned  by  the  Company, 

^                            Book  Valoe.  ICarket  Valae. 

United  States  bonds, $50,400  00  f  58,679  00 

Ohio  city  bonds, 2,400  00  2,400  00 

Van  Wert  street  improyement  bonds,       .        .           5,620  00  5,620  00 


158,420  00       $61,699  00 


"CITIZENS'   INSURANCE  COMPANY  OF  MISSOURI," 

ST.  LOUIS,  MO.  . 

[Incorporated  February,  1887.    Commenced  business  1887.] 
Paid-up  Capital,  $200,000. 
SOL.  E.  WA6GONBB,  President,  JOHN  H.  CARR,  Secretary, 

INOOMB. 

Net  fire  preminms,  $451,854.07;  marine,  $155.16,  .        .        .  $451,509  28 

Interest  on  mortgage  loans,  $10,774.14;  bonds,  $10,390,        .  21,164  14 

Received  from  stockholders, 50,000  00 

Total  income, $522,673  37 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        •  605,728  54 

Total, $1,128,401  91 

Disbursements. 

Net  amount  paid  for  fire  losses, $227,204  86 

Commissions  or  brokerage, 84,443  94 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  34,568  87 

Rente, 2,046  01 

Repairs  and  expenses  on  real  estate, 10  50 

Real  estate  taxes,  $12.70;  other  taxes  and  fees,  $15,710.31,  .  15,728  01 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  109  55 

AH  other  disbarsements, 84,119  46 

Total  disbarsements, $398,220  70 

Balance, $730,181  21 

Ledger  Assets. 

Real  estate,  $4,877;  mortgages,*  $241,070,      ....  $245,94700 

Bonds  (schedule  A), 256,615  00 

Cash  in  banks  and  office, 91,215  65 

Agents'  balances, 136,408  56 

Total  ledger  assets, $730,181  21 

Non-Lbdoer  Assets. 
Interest  accrued :  — 

On  mortgages,  t3,S0O ;  bonds,  $2,416, 5,716  00 

Gross  assets, $735,897  21 

*  Value  of  property,  $071,000;  insurance  thereon,  $814,950. 
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Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 


Total  admitted  assets, 


$3,475  00 
1732,422  21 


Liabilities. 

Unpaid  losses,  incladingf 9,469. 27  resisted, $160,342.84;  less 
reinsurance,  $118,290.58, 

Unearned  premiums  on  outstanding  risks,  $307,229.92;  plus 
same  on  disallowed  reinsurance,  $1,416.34, .... 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  i)olicy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     . 


$381,723  69 


$42,052  26 
808,646  26 

$350,698  52 

200,000  00 
181,723  69 


Total  liabilities, $732,422  21 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiuiis. 

Premlams. 

$122,614,133  00  $1,841,459  77 
.  142,822,372  00    2,116,108  29 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 

Marine  risks  written  during  1903, 
Risks  expired  and  terminated,  . 


$265,436,505  00  $3,957,568  06 
.  121,620,969  00     1,926,365  00 


$143,815,536  00  $2,031,203  06 
.  102,329,870  00     1,454,584  06 


.$41,485,666  00     $576,619  00 


$117,263  00 
117,263  00 


$517  19 
517  19 


Miscellaneous. 

Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Company ^s  stock  owned  by  directors,       .... 


$4,477,991  00 

237,192  00 

985,798  00 

165,000  00 

199,800  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


Southern  Pacific  R  R.  bonds,     . 
Brooklyn  Union  Elevated  R'y  bonds, 
Elgin,  Joliet  &  E.  R^  bonds,    . 
Chesapeake  &  Ohio  RV  bonds. 
International  &  Great  ^Northern  R.R.  bonds, 
Missouri  Pacific  R  R.  bonds,     . 


Book  Value. 

$54,875  00 
50,500  00 
28,500  00 
47,500  00 
57,765  00 
17,475  00 


Market  Valae. 

$53,875  00 

50,500  00 

28,600  00 

46,300  00 

56,640  00 

17,325  00 


$256,615  00   $253,140  00 
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"THE  COLONIAL  ASSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  June  15, 1896.    Commenced  business  Jul  j  15, 1896.] 

Paid-up  Capital,  $800,000. 
LEO  H.  WISE,  PreMident,  E.  E.  HALL,  Secretary. 

Income. 

Net  fire  premiums, (508,948  91 

Interest  on  bonds, 14,362  78 

Total  income,     .        .                f  523,8 11  69 

Ledger  assets,  Dec.  31. 1902, 571,343  51 

Total $1,094,655  20 

Disbursements. 

Net  amoant  paid  for  fire  losses,  (290,954 .  74 ;  marine  (4,640 .01,  (295,594  75 

Interest  and  dividends  to  stockholders, 8,000  00 

Commissions  or  brokerage, .  157,009  97 

Fees  of  officers 3,815  00 

Taxes  and  fees, 13,670  90 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  6,025  00 

Commissions  dne  on  uncollected  premiums,    ....  28,696  62 

All  other  disbursements, 2,210  55 

Total  disbursements, 1514,522  79 

Balance $580,132  41 

Ledger  Assets. 

Bonds  (schedule  A), (453,525  00 

Cash  in  banks 38,062  48 

Agents'  balances, 88,544  93 

Total  ledger  assets (580,132  41 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 3,229  17 

Gross  assets, (583,361  58 

Liabilities. 

Unpaid  losses,  (27,799.21;  less  reinsurance,  $524.80,    ^        .  (27,274  41 
Unearned  premiums  on  outstanding  risks,  $258,763.53;  plus 

same  on  disallowed  reinsurance,  (2,218.75,.                        .  260,982  28 

Due forretum  premiums, (2 1,318. 79 ;  reinsurance,  $5,076.21,  26,395  00 

All  liabilities,  except  capital  and  surplus,                 .  $314,651  69 

Surplus  to  policy  holders (268,709  89 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  68,709  89 

Total  liabilities (683,361  58 
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Risks  and  Premiums. 

Premlnmi. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  f  85,425,989  00     f  474,798  09 
Fire  risks  written  during  1903,         .        .        .   46,565,649  00       631,326  06 


Total, f 80,991,588  00  $1,106,124  U 

Risks  expired  and  terminated 42,441,743  00       574,205  73 

In  force  at  end  of  year, $88,549,845  00     f  531,918  41 

Amount  reinsured, 1,505,243  00         19,682  56 


Net  amount  in  force $37,044,602  00     $512,235  85 

Miscellaneous. 


Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,        .        .        .        . 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (4  per  cent.),  . 

Company's  stock  owned  by  directors,       .        .        .        . 

Schedule  A. 


$2,413,549  00 

1,825,599  00 

279,159  00 

1,837  00 

34,000  00 

8,000  00 

99,250  00 


Bonds  owned  by  the  Company, 

Book  Valoe.  Market  Valae. 

United  States  bonds, $137,025  00  $137,025  00 

New  York  State  bonds, 100,000  00  100,000  00 

New  York  city  bonds, 191,000  00  191,000  00 

Brooklyn  city  bonds, 25.500  00  25,500  00 

$453,525  00  $453,525  00 


"THE  COLONIAL  FIRE  INSURANCE  COMPANY  OF  THE 

DISTRICT  OF  COLUMBIA,"  WASHINGTON,  D.   C. 

[Incorporated  Dec.  12, 1899.    Re-Incorporated  Feb.  11, 1902.    Commenced  business 

Feb.  7, 1900.] 

Paid-up  Capital,  $200,000. 

S.  W.  WOODWARD,  President,  E.  QUINCT  SMITH,  Secretary, 

Income. 

Net  fire  premiums, f  115,239  49 

Interest  on  mortgage  loans,  f 7, 524. 08;  collaterals,  1659.62; 

bonds,  13,061.25;  all  other,  $15.20, 11,260  15 

Rents, 105  25 


Total  income $126,604  89 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .  270,345  61 

Total, $396,950  50 

Disbursements. 

Net  amount  paid  for  fire  losses, $46,576  18 

Interest  and  dividends  to  stockholders, 10.000  00 

Commissions  or  brokerage, 31,486  63 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,950  00 
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Rents f  1,050  00 

Repairs  and  expenses  on  real  estate, 87  35 

Real  estate  taxes,  f  29 ;  other  taxes  and  fees,  (2,657.26, .  2,686  26 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  635  00 

All  other  disburseaienLs, 8,334  84 

Total  disbursements, f  100,756  26 

Balance, $296,194  24 

Ledger  Assets. 

Real  estate,  12,161.09;  mortgages,*  1169,536.15,    .                .  $171,697  24 

Loans  secured  by  collateral  (schedule  A),       ....  12,97.500 

Bonds  (schedule  B), 84,834  93 

Cash  in  banks  and  office, 17,187  71 

Agents'  balances, 9,488  55 

All  other  ledger  assets 10  81 

Total  ledger  assets, $296,194  24 

.  Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  12,225.90;  bonds,  $608.36;  collateral  loans, 

19.16 2,843  42 

Home  office  premiums  written  subsequent  to  Oct.  1,  1903,  480  85 

Miscellaneous, 14,199  70 

Gross  assets, $313,718  21 

Liabilities. 

Unpaid  losses,  including  $700  resisted,  $9,159.55;  less  rein- 

sm-ance,  $158.71, $9,000  84 

Unearned  premiums  on  outstanding  risks,  $68,211.43;  plus 

same  on  disallowed  reinsurance,  $73.98,      ....  68,28541 

Commissions  and  other  charges  due  agents  and  brokers,       .  116  68 

Miscellaneous, 14,409  94 

AH  liabilities,  except  capital  and  surplus,         .                .  $91,812  87 
Surplus  to  policy  holders,         .        .'       .        .      $221,905  34 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  21,905  34 

Total  liabilities, $313,718  21 

Risks  and  Premiums. 

Premlomi. 

Fire  risks  ouUtanding  Dec.  31, 1902,         .        .  $8,448,048  00  $116,123  91 

Fire  risks  written  during  1903,                         .   18,487,803  00  147,012  46 

Total $21,935,846  00  $263,136  37 

Risks  expired  and  terminated 9,077,989  00  126,528  24 

In  force  at  end  of  year, $12,857,857  00  $136,608  13 

Amount  reinsured, 1,109,742  00  10,300  61 

Net  amount  in  force, $11,748,115  00  $126,307  52 

*  Valae  of  land,  $S40,7S1;  balldlngs,  $276,400;  insurance  thereon,  $169,250. 
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1369,082  00 
160.331  00 
39,830  00 
10,000  00 
10,000  00 
81,800  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent.),  . 
Company's  stock  owned  by  directors,      .... 

Schedule  A. 
Securities  held  as  CollcUeral, 

Market  Value.       Loaned  Thereon. 

30  shares  N'l  Metro.  B'k,  Washington,  D.  C,        f21,760  00       $11,000  00 

486      *'      American  Graphophone  Co.,  .        .  1,626  00  1,100  00 

7      "      Union  Sav.  B'k,  Washington,  D.  C,  1,260  00  875  00 


Schedule  B. 


124,536  00       112,975  00 


Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

Norfolk,  Va.,  city  bonds,  .        .        .        .        .        $10,269  93  $10,259  98 

New  York  city  bonds 64,876  00  64,875  00 

Syracuse,  N.  Y.,  city  bonds,      ....          19,700  00  19,700  00 

$84,834  93  $84,834  93 


"COLUMBIA  INSURANCE  COMPANY,"  JERSEY  CITY,  X.  J. 

[Incorporated  March  21, 1901.    Commenced  business  March  21, 1901.] 

Paid-up  Capital,  $400,000. 
JAMKS  A.  WHITLOCK,  President.  H.  L.  PARKER,  Secretary. 

Income. 

Net  marine  premiums, $74,853  75 

Interest  on  bonds, 17,147  67 

From  all  other  sources, 66  73 

Total  income, $92,068  15 

Ledcrer  assets,  Dec.  31,  1902, 505,828  58 

Total, $597,896  73 

Disbursements. 

Net  amount  paid  for  marin§  losses, $37,302  21 

Interest  and  dividends  to  stockholders, 14,000  00 

Commissions  or  brokerage, 13,892  90 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  7,084  25 

Rents, 221  00 

Taxes  and  fees, 1,897  60 

Bad  debts, 124  67 

All  other  disbursements, 2,238  09 

Total  disbursements, $76,760  72 

Balance $521,136  01 
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Ledger  Assets. 

Bonds  (schedule  A), 1480,688  18 

Cash  in  banks 25,896  32 

Agents^  balances, 14,561  56 

Total  ledger  assets, f521,186  01 


Non-Ledger  Assets. 
Interest  accrued  on  bonds, 4,465  00 


Gross  assets f  525,601  01 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, .        .         f  1,041  42 
Depreciation  in  book  value  of  bonds,       .        .  28,286  25 

Total  unadmitted  assets,    ....       24,327  67 

Total  admitted  assets J50 1,273  34 


Liabilities. 

Unpaid  losses,  including  124,092  resisted, f  35,698  09 

Unearned  premiums  on  outstanding  risks,       ....  40,767  34 

All  liabilities,  except  capital  and  surplus,  $76^465  43 

Snrplas  to  policy  holders $424,807  91 

Paid-up  capital 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  24,807  91 

Total  liabilities #501,273  84 


Risks  and  Premiums. 


Premiums. 


Marine  risks  outstanding  Dec.  81, 1902,     .        .  $2,990,038  00  (63,062  09 

Marine  risks  written  during  1908,    .        .        .  5,829,800  00  106,687  57 

Total $8,819,838  00  $169,749  66 

Risks  expired  and  terminated, ....  5,615,271  00  86,121  76 

In  force  at  end  of  year $8,204,567  00  $88,627  90 

Amount  reinsured, 90,886  00  2,093  22 


Net  amount  in  force (3,113,68100       $81,534  68 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Inland  marine  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8.5  per  cent). 


$286,969  00 

170,809  00 

41,532  00 

26,000  00 

14,000  00 
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Schedule  A. 
Bonds  owned  by  the  Company. 


City  of  Jersey  City  bonds, 

City  of  New  YorhT  bonds, . 

City  of  Bino^hamton  bonds, 

City  of  Bufifulo  bonds. 

North  Pacific  &  Great  Northern  R.R 

New  York  Central  R.R.  bonds, 

St.  Louis,  Iron  Mountain  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 


bonds, 


Book  Value. 

f  1 16,375  00 
187,610  63 
53,812  50 
62,925  00 
18,100  00 
9,600  00 
18,475  00 
18,790  00 


Markot  Valoe. 
|109,5CO  00 

178,161  88 
49,500  00 
60,000  00 
18,250  00 
9.800  00 
18,400  00 
13.790  00 


$480,688  13     f457,401  88 


"COMMERCE  INSURANCE  COMPANY,"  ALBANY,  N.  Y. 

[Incorporated  June  1, 1859.    Commenced  busLness  June  1, 1859.] 
Paid-up  Capital,  $200,000. 
GARRET  A.  VAN  ALLEN,  President.  ADDISON  J.  HINMAN,  Secretary, 

Income. 

Net  fire  premiums, f  201,000  57 

Interest  on  mortgage  loans,  $2,440.62 ;  collaterals,  (1,182.95 ; 

stocks  and  bonds,  f8,835.01 ;  all  other,  (1,685.80,       .  14,144  38 

Rents, 6,519  24 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  645  89 

Total  income 1222,810  08 

Ledger  assets,  Dec.  31, 1902, 413,856  02 

Total (635,666  10 

Disbursements. 

Net  amount  paid  for  fire  losses, $97,884  85 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage 47,920  72 

Salaries,  fees,  etc.,  of  oihcers  and  employees, ....  14,480  88 

Repairs  and  expenses  on  real  estate, 655  86 

Real  estate  taxes,  (1,815.54 ;  other  toxes  and  fees,  (8,357.80,  10,178  34 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .  710  44 

Premium  on  stocks  and  bonds, 2,855  80 

All  other  disbursements 7,079  08 

Total  disbursements, $197,759  97 

Balance, (437,906  13 

Ledger  Assets. 

Real  estate,  (79,000 ;  mortgages,*  $42,100,      ....  $121,100  00 

Loans  secured  by  collateral  (schedule  A),       ....  17,50000 

Stocks  and  bonds  (schedule  B), 232,250  00 

*  Vnlue  of  land,  $43,950;  buildings,  $97,050;  insurance  thereon,  $74,800. 
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Cash  in  banks  and  office, 1^^*474  63 

Agents*  balances, 18,581  60 

Total  ledger  assets, 1487,906  IS 

Non-Lbdger  Assets. 

Interest  accrued :  — 

On  stocks  and  bonds,  12,054.64;  other  assets,  $107.14,  .        .  2,161  78 

Rents  accrued  on  company *s  property, 879  30 

Market  value  of  stocks  and  honQB  over  book  value,                .  5,427  50 


Gross  assets, f  446,374  71 


Liabilities. 

Unpaid  losses,  including  |2,250  resisted,  f  14,200;  less  rein- 
surance, f  1 ,956,      

Unearned  premiums  on  outstanding  risks,  f  136,088.65;  plus 
same  on  disallowed  reinsurance,  $3,488.58, .... 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


1294,553.48 


f  12,244  00 
139,577  23 

$151,821  23 

200,000  00 
94,553  48 


Total  liabilities $446,874  71 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1902, 
Fire  risks  written  during  1903, 

Total,  ...... 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, 


.$23,326,121  00 
.   20,640,281  00 


Premlnmi. 

$250,388  03 
244,300  69 


.  $43,966,402  00     $494,688  72 
.    18,780,585  00       217,530  33 


$25,185,817  00     $277,158  39 
1,397,484  00         14,199  56 


.  $23,788,333  00     $262,958  83 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company ^8  stock  owned  by  directors,      .... 


$6,353,764  00 

3,981,983  00 

92,329  00 

968,000  00 

16.000  00 

70,450  OO 


Schedule  A. 
Securiiies  held  as  CoUateraL 


26  shares  First  Natn  Bank,  Albanv.  N.  T., 
50     "      Albany  &  Susquehannali.R., . 
100     "      Morris  &  Essex  R.R., 


Market  Value.       LoanediThereoD. 

$2,500  00    $1,500  00 
11,900  00  I 
9,250  00  S 


16.000  00 


$23,650  00   $17,500  00 
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Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company. 

Book  Vftlae.  Market  Yalu. 

New  York  city  bonds, $64,250  00  $65,217  50 

Albany  city  bonds, 71,500  00  71,600  00 

Brooklyn,  N.  Y.,  bonds, 10,000  00  10,200  00 

Albany  county  bonds 11,000  00  11,110  00 

150  shares  First  Nat'l  Bank,  Albany,  N.  Y.,     .          16,000  00  16,000  00 

50      »'      Nat'l  Bank  of  Cohoes,  N.  Y.,  .                   5,000  00  8,750  00 

500      "      Western  Union  Telegraph  Co.,       .         45,000  00  48,600  00 

200      "      Pennsylvania  R.R.  Co.,    .                .          10,000  00  11,900  00 

5      "      Underwriters'  Salvage  Corp.,  N.  Y.,              500  00  600  00 

$232,250  00  $237,677  50 


"THE  COMMERCIAL   UNION    FIRE    INSURANCE    COMPANY  OF 

NEW  YORK,"  N.  Y. 

[Incorporated  Oct.  80, 1890.    Commenced  business  April  1, 1891.] 

Paid-up  Capital,  $200,000. 
A.  H.  WRAT,  President.  C.  J.  HOLM  AN,  Vtce-PreBiderU  and  Secretary. 

Income. 

Net  fire  premiums $197,680  83 

Interest  on  stocks  and  bonds, 10,636  70 

Total  income, 1208,117  63 

Ledger  assets,  Dec.  81, 1902, 396,338  12 

Total, 1608,450  65 

Disbursements. 

Net  amount  paid  for  fire  losses, f98,6I2  47 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 47,180  20 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,769  92 

Taxes  and  fees, 4,908  61 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  80  62 

All  other  disbursements, 4,747  82 

Total  disbursements, 1164,239  64 

Balance 1439,211  01 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A),        .    ^ f 377,878  76 

Cash  in  banks  and  office, 6,649  42 

Agents'  balances, 66,787  84 

Total  ledger  assets, f489,211  01 
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Non-Ledoeb  Assets. 
Interest  accrued  on  stocks  and  bonds, 


(1,118  75 


Gross  assets, 1440,824  76 


Assets  not  admitted. 

Agents*  balances  over  three  months  due, 
Depreciation  in  book  value  of  stocks  and  bonds, 
Total  unadmitted  assets,    .... 

Total  admitted  assets,        .... 


f 675  84 
3,743  25 


4,419  09 
1435,905  67 


Liabilities. 

Unpaid  losses,  including  |3,850  resisted,  (24,851 ;  less  rein- 
sarance,  |7,921, 

Unearned  premiums  on  outstanding  risks,  (119,752.68;  plus 
same  on  disallowed  reinsurance,  (108.28,    .        .        .        . 

Commissions  and  other  charges  due  agents  and  brokers, 

Due  for  return  premiums,  (418.38;  reinsurance,  (3,141.09,  . 

Reserved  for  contingencies, 


(16,930  00 

119,860  96 
6,748  75 
8,554  47 
7,500  00 


All  liabilities,  except  capital  and  surplus,         .        .        .  (154,589  18 
Surplus  to  policy  holders,         ....      (281,316  49 

Paid-ap  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  81,316  49 

Total  liabilities (485,905  67 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1903, 


.  (27,516,896  00 
.   28,182,048  00 


Premiunu. 

(812,659  51 
880,029  88 


Total, (55,698,944  00     (642,689  84 

Risks  expired  and  terminated, ....   27,082,177  00       318,107  67 


In  force  at  end  of  jear, (28,616,767  00     (829,58167 

Amonnt  reinsured, 9,204,817  00       101,067  88 


Net  amount  in  force, (19,412,450  00     (228,514 


Miscellaneous. 

Premiums  received  from  orjg;anization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent.),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


(1,053,258  00 

568,541  00 

86,877  00 

79,000  00 

10,000  00 

7,500  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

United  States  bonds, (28,24125 

New  York  city  armory  bonds, ....        202,560  00 


Market  Valae. 

(26,700  00 
195,000  00 
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New  York  city  water  loan  bonds,    . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 

Southern  R^y  Co.  bonds,   . 

Michigan  Lake  Superior  Power  Co.  bonds, 

Western  Union  Tel.  Co.  bonds, 

Missouri  Pacific  R^y  bonds, 

St  Louis  Southwestern  R'y  Co.  bonds, 

Chicago,  Mil.  &  St.  Paul  stock, 

Southern  R'y  Co.  stock,     . 

Second  Avenue  R.R.  Co.,  N.  T.,  stock, 

Manhattan  Elevated  R^y  Co.  stock,  . 


Book  Vftlae. 

118,715  00 

10,161  26 

8,650  00 

9,250  00 

10,450  00 

20,925  00 

13,893  75 

16,112  50 

9,312  50 

26,740  00 

12,862  50 


Market  Vtlae. 
(18,065  00 

9,925  00 

9,170  00 

9,000  00 

10,850  00 

21,075  00 

13,912  50 

17,700  00 

7,900  00 

25,908  00 

14,425  00 


(877,878  75     (874,180  50 


"THE  COMMONWEALTH  INSURANCE  COMPANY  OF 
NEW  YORK,"  NEW  YOEIK,  N.  Y. 

[Incorporated  Aug.  28, 1886.    Commenced  business  Sept.  16, 1886.] 

Paid-up  Capital,  $600,000. 
CHARLES  S.  BARTOW,  PretidetU,  E.  J.  PERRIN,  Secretary  pro  tern. 


Income. 

Net  fire  premiums (822,508  98 

Interest  on  mortgage  loans,  (8,441. 26;  stocks  and  bonds,  $87,- 

605.87, 46,047  18 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  20,178  00 

Total  income, (888,784  11 

Ledgerassets,  Dec.  81, 1902, 1,141,030  66 

Total (1,629,764  77 

Disbursements. 

Net  amount  paid  for  fire  losses, (188,484  02 

Interest  and  dividends  to  stockholders, 35,000  00 

Cash  paid  for  redemption  of  scrip, 4,680  00 

Interest  paid  to  scrip  holders, 1,426  00 

Commissions  or  brokerage, 54,660  48 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  28,197  90 

Rents 4,284  00 

Taxes  and  fees, 11,788  29 

All  other  disbursements, 11,622  78 

Total  disbursements, (285,148  42 

Balance, (1,244,621  85 

Ledger  Assets. 

Mortgages,* (176,000  00 

Stocks  and  bonds  (schedule  A), 998,607  70 

*  Valoe  of  land,  $146,000;  buildings,  $186,600;  Insurance  thoreon,  $162,600. 
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Cash  in  banks  and  office, (33,194  75 

Agents'  balances, 12,210  10 

Office  premiams  in  coarse  of  collection, 25,608  80 


Total  ledger  assets, f  1,244,621  35 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages. 


2.012  90 


Gross  assets, (1,246,634  25 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  (201,868.80;  plus 

same  on  disallowed  reinsurance,  |99, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums,  11,822.01 ;  reinsurance,  1632.43,  . 
Reserved  for  contingencies, 


116,172  67 

201,967  80 

4,700  00 

3,071  47 

2,454  44 

88,088  23 


All  liabilities,  except  capital  and  surplus,                         .  (316,449  51 
Surplus  to  policy  holders,         ....      (930,184  74 

Paid-np  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,     ....  430,184  74 

Total  liabilities, (1,246,634  25 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1902, 
Fire  risks  written  during  1903, 


.  (34,249,868  00 
.   38,106,966  00 


Premiums. 

1359,413  13 

390,180  22 


Total 

Risks  expired  and  terminated, . 


.  (72,356,824  00     (749,593  35 
.    35,464,441  00       354,470  86 


In  force  at  end  of  year, (36,892,383  00     (395,122  49 

Amount  reinsured, 904,138  00  6,105  83 


Net  amount  in  force, (35,988,245  00     (389,016  66 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (7  per  cent),  . 
Compahy^s  stock  owned  by  directors,      .... 


13,597,025  00 

1,945,750  00 

126,839  00 

386,000  00 

35,000  00 

254,300  00 


Schedule  A. 


Slocks  and  Bonds  owned  by  the  Company. 

Book  Valae. 

113,825  00 
12,120  00 
16,000  00 


175  shares  American  Surety  Co., 

120     *'      American  Sugar  Refining  Co., 

200     **      American  Telegraph  &  Cable  Co ,  . 


Market  Value. 
(13,825  00 

12,120  00 
16,000  00 
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500  shares  American  Tel.  &  Telegraph  Co., 
c\(v\      *i      Brooklyn  City  R.R.  Co., 
Brooklyn  Union  Gas  Co., 
Canada  Southern  R'y  Co.,    . 
Chicago.,  Mil.  &  St  Paul  R'y  Co 
Chicago  &  Northwestern  R'y  Co 
Ch  ,  St.  Jri,  Minn.  &  Om.  R'y  Co 
Consolidated  Gas  Co.,  N.  Y., 
Del.,  Lack.  &  Western  R  R.  Co., 
The  Great  Northern  R'y  Co  , 
Hocking  Valley  R'y  Co., 
Kan  C'y,  St.  L.  &  Chic.  R.R.  Co 
The  Manhattan  R'y  Co., 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 
N.  Y.,  N.  H.  &  Hart  R.R.  Co., 
The  Pullman  Co., . 
Rome,  Watert'n  &  Og.  R.R  Co., 
Bank  of  America, . 
Pennsylvania  R.R.  Co., 
Corn  Exchange  Bank,  , 
Germ  an- American  Bank, 
The  Manhattan  Co  ,      . 
Merchants'  National  Bank,  . 
Nat'l  Bank  of  Commerce,     . 
National  Park  Bank,     . 
N.  Y.  Produce  Exchange  Bank, 

United  States  bonds, 

New  York  city  bonds,       .... 

Missouri,  Kansas  &  Texas  R'y  Co.  bonds. 
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Book  V«lae. 
(63,500  00 

18,725  00 

18,312  50 

11,525  00 

16,175  00 

144,200  00 

10,162  50 

127,203  00 

24,387  50 

37,925  00 

5,880  00 

6,818  75 

16,112  50 

11,925  00 

43,065  00 

15,300  00 

11,087  50 

6,591  00 

22,925  00 

24,150  00 

5,812  60 

2,694  60 

4,250  00 

6,688  00 

10,731  20 

8,250  00 

5,360  00 

276,000  00 

2,906  26 


Market  Valac. 
f  63,500  00 

18,725  GO 
18,312  50 
11,525  00 
15,175  00 

144,200  00 
10,162  50 

127,208  00 

24,387  60 

87,925  00 

5,880  00 

6,818  75 

16,112  50 

11.925  00 
43,065  00 
15,300  00 
11,087  50 

6,591  00 

22.926  00 
24,150  00 

5,812  60 
2,694  60 
4,250  00 
6,688  00 
10,731  20 
8,250  00 
5,360  GO 
276,000  00 
2,906  25 


(998,607  70  (998,607  70 


"THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF 
MILWAUKEE,"  MILWAUKEE,  WIS. 

[Incorporated  March  7, 1870.    Commenced  business  March  22, 1870.] 

Paid-up  Capital,  $200,000. 
GEO.  BRUMDER.  President.  FRANK  DAMKOEIIL.ER,  Secretary. 

Income. 

Net  fire  premiums, (687,772  09 

Interest  on  mortgage  loans,  (21,827.86;  bonds,  (16,026.92,   .  87,354  28 

Rents, 1,404  90 

From  all  other  sources, *.        .  7155 


Total  income, 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due. 


Total,  . 


Disbursements. 


Net  amount  paid  for  fire  losses, 

Interest  and  dividends  to  stockholders,     . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

i.\enLS,         ....... 

Repairs  and  expenses  on  real  estate. 
Taxes  and  fees, 


(676,602  82 
968,746  74 

(1,640,849  56 


1354,249  21 

12,000  00 

185,767  59 

83,140  00 

2,870  00 

510  17 

28,856  80 
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Loss  on  sale  or  maturity  of  ledger  assets,        ....  |24  86 

Profit  and  loss, 3iJ6  71 

All  other  disbursements, 47,418  20 

Total  disbursements, (664,673  64 

Balance, 1975,676  02 

Ledger  Assets. 

Realestate,  (16,492.04;  mortgages,*  f 462,830,                        .  (468,822  04 

Bonds  (schedule  A), '   .        .        .        .  340,876  04 

Cash  in  banks  and  office 69,993  80 

Agents'  balances, 106,986  14 

Total  ledger  assets, (976,676  02 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  (4,041.99;  bonds,  (6,374.18,   ....  10,416  17 

Market  value  of  real  estate  over  book  yalue,  ....  607  96 

All  other, 7,022  66 

Gross  assets, (993,622  71 

Assets  not  admitted. 

Special  deposits, (26,000  00 

Depreciation  in  book  value  of  bonds,       .        .  12,622  99 

Total  unadmitted  assets,    ....     37,622  99 

Total  admitted  assets, (966,099  72 

Liabilities. 

Unpaid   losses,  including  (8,600  resisted,  (73,684.28;  less 

reinsurance,  (20,934.36, (52,649  92 

Unearned  premiums  on  outstanding  risks,  (683,404.46;  plus 

same  on  disallowed  reinsurance,  (180.46,    ....  683,68491 

Due  for  reiusurance, 10,670  69 

All  liabilities,  except  capital  and  surplus,         .        .        .  (646,806  42 
Surplus  to  policy  holders,         ....      (309,294  80 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  109,294  30 

Total  liabilities, (966,099  72 

Risks  and  Premiums. 

Premlumf. 

Fire  risks  outstanding  Dec.  31, 1902,         .      (119,695,776  00  (1,370,724  39 

Fire  risks  written  during  1903,         .        .          76,693,999  00  968,462  81 

Total, (196,189,776  00  (2,339,187  20 

Risks  expired  and  terminated, .        .        .          7.3,761,363  00  926,629  67 

In  force  at  end  of  year,     ....      (122,428,41200  (1,412,66763 

Amount  reinsured, 19,624,249  00  262,334  48 

Net  amount  in  force, .        .        .        .      (102,904,163  00  (1,150,223  06 

*  Value  of  laad,  $592,100;  buildings,  $686,600;  Insurauoe  thereon,  $8d8,600. 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent). 
Company's  stock  owned  by  directors,       .... 


Schedule  A. 
Bonds  owned  by  the  Company. 


Chicago,  111.,  bonds, 

Cincinnati,  Ohio,  bonds, 

Washington  Co.,  III.,  bonds,     .... 

Lincoln,  Keb.,  bonds, 

State  of  Montana  Agricultural  College  bonds, 
Fond  du  Lac,  Wis.,  bonds,        .... 

Sparta,  Wis.,  bonds, 

Dubuque,  Iowa,  bonds, 

Whiting,  Ind.,  bonds, 

Lawrence  County,  111.,  bonds,  .        .        .        . 

Spokane,  Wash.,  bonds, 

New  York  city  bonds, 

Milwaukee,  Wis.,  bonds, 

Westport,  Mo.,  bonds, 


Book  Valae. 

(25,625  00 
44,000  00 
15,600  00 
25,987  50 
42,779  50 
81,125  00 
2,500  00 
8,450  00 
11,296  40 
13,651  25 
28,147  50 
27,375  00 
55,686  25 
18,751  64 


(9,188,296  00 

4,816,415  00 

348,888  00 

839,667  00 

12,000  00 

108,900  00 


If  aifcet  Value. 
(25,000  00 

42,240  00 

15.148  00 
25,000  00 
40,572  00 
30,228  00 

2,500  00 
8,000  00 
10,661  00 
13,186  25 
21,944  00 
27,175  00 
53,558  30 

13.149  50 


(340,875  04      (328^52  05 


"CONNECTICUT  FIRE  INSURANCE  COMPANY,"  HARTFORD, 

CONN. 

[Incorporated  Jane,  1850.    Commenced  business  July,  1850.] 

Paid-up  Capital,  $1,000,000. 

J.  D.  BROWNE,  President.  CHARLES  R.  BURT,  Secretary. 

Income. 

Net  fire  premiums (2,879,933  86 

Interest  on  mortgage  loans,  (64,792.55;  stocks  and  bonds, 

$122,079.14';  all  other,|2,879. 84, 189,25158 

Rents 4,177  68 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,244  59 

Total  income, (3,080,607  66 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,        .        .    4,585,818  41 

Total, (7,666,421  07 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,414,629  77 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 587,872  61 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....       208,778  88 
Rents,  10,985  04 
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Repairs  and  expenses  on  real  estate, 

Real  esUte  taxes,  13,630.37 ;  other  taxes  and  fees,  191,322.61, 
All  other  disbursements, 


t3,176  06 

94,952  98 

178,937  95 


Total  disbursements, 12,589,327  24 


Balance (5,077,093  83 

Ledger  Assets. 

Real  estate,  1192,300 ;  mortgages,*  11,333,250,        .  .  (1,525,550  00 

Stocks  and  bonds  (schedule  A), 3,000,950  95 

Cash  in  banks  and  office, 304,708  16 

Ao:ents*  balances, 236,019  16 

Bills  receivable, 9,865  56 


Total  ledger  assets, $5,077,093  83 

Non-Lrdogr  Assets. 
Market  yalne  of  stocks  and  bonds  over  book  value,        .        .       106,698  05 


Gross  assets. 


(5.188,791  88 


Assets  not  admitted. 

Agents*  balances  over  three  months  due. 
Bills  receivable,  past  due,         .... 
Special  deposits  less  (78,404  liability  thereon. 
Total  unadmitted  assets,    .... 


(3,243  87 

4.567  38 

89.236  00 


Total  admitted  assets, 


97,047  25 
(5,086,744  63 


Liabilities. 


Unpaid  losses,  including  (26,733 .  60  resisted,  (253,685 .  64 ;  less 

reinsurance,  (19,430.24, (234,255  40 

Unearned  premiums  on  outstanding  risks,        ....  2,500,862  20 

All  liabilities,  except  capital  and  surplus,         .                .  $2,735,117  60 
Surplus  to  policy  holders,         ....   (2,351,627  03 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....  1,351,627  03 


Total  liabilities. 


15,086,744  63 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year, 

Amount  reinsured,    .        .        .        . 


Risks  and  Pkemiums. 

Premlami. 

(382,481,608  00  (4,678,121  54 
.261,486,967  00    8,496,067  05 


(643,968,575  00  (8.174.188  59 
.  232,627.099  00    3.093.439  47 


(411.341,476  00  (5.080.749  12 
.    19,797,471  00       261,231  29 


Net  amount  in  force, . 


(391,544,005  00  (4,819,517  83 


*  Value  of  land,  $3,028,075;  bulldlngB,  $2,201,975;  Insurance  thereon,  $1,628,000. 
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Miscellaneous. 

Premiums  received  from  re-organization  of  company,    . 
Losses  paid  from  re-organization  of  company, 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  re-organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,  *    .        .        .        . 


#37,084,799  00 
.  20,672,891  00 
.  1,425,816  00 
.  8,805,000  00 
100,000  00 
27,400  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Dominion  of  Canada  bonds. 

State  of  Georgia  bonds,    . 

Territory  of  Arizona  bonds. 

City  of  Astoria,  Ore.,  bonds,     . 

City  of  Cleveland,  Ohio,  bonds, 

City  of  Columbus,  Ohio,  bonds, 

City  of  Dallas,  Texas,  bonds,    . 

City  of  Duluth,  Minn.,  bonds,  . 

City  of  Fargo,  N.  D.,  bonds, 

City  of  Helena,  Mont,  bonds,  . 

City  of  Nashville,  Tenn.,  bonds. 

City  of  New  Britain,  Conn.,  bonds. 

City  of  New  York,  N.  Y.,  bonds. 

City  of  Pawtueket,  R.  I.,  bonds. 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va.,  bonds,  . 

City  of  Salem,  Ore.,  bonds, 

City  of  Salt  Lake,  Utah,  bonds, 

City  of  San  Diego,  Cal.,  bonds. 

City  of  Seattle,  Wash.,  bonds,  . 

City  of  Urbana,  Ohio,  bonds,    . 

Hennepin  Co.  and  Minn.  City,  Minn.,  bonds, 

Wayne  County,  Mich.,  bonds,   . 

E.  Hartford,  Conn.,  Fire  District  bonds, 

High  School  District,  Stockton,  Cal.,  bonds, 

Mankato  School  District,  Minn.,  bonds,    . 

School  Dis.,  No  24,  Marion  Co.,  Ore  ,  bonds, 

South  School  District,  Hartford,  Conn.,  bonds 

Atlantic  &  Danville  R.R.  bonds. 

Black  Rocks  &  Salisbury  Beach  St.  R.R.  bonds 

Broadway  &  Seventh  Avenue  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago,  St.  Louis  &  Orleans  R.R.  bonds, 

Chicago,  St.  Paul  &  Omaha  R.R.  bonds,  . 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R,  bonds,  . 

Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Cincinnati,  Indianap.  &  West.  R'y  bonds, 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R  R.  bonds, 

Cleveland  Electric  R.R  bonds, 

Cleveland  &  Mahoning  Valley  R  R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Detroit  Railroad  bonds,     .... 

Fitchburg  R.R.  bonds,       .... 


Book  Valae. 

1102,564  06 
26,625  00 
79,525  00 
18.115  00 
52,750  00 
35,424  60 
12,360  00 
46,925  00 

6,478  75 
21,400  00 
50,625  00 
25,625  00 
51,031  25 
30,525  00 
57,625  00 
50,000  00 
12,017  50 
41,512  50 
32,831  25 
25,250  00 
15,900  00 
27,640  00 
25,750  00 
41,800  00 
33,262  60 
15,247  50 
14,121  25 
96,125  00 
28,625  00 

9,500  00 
20,207  94 
22,537  50 
24,500  00 
46.750  00 
114,088  75 
33,885  00 
14,325  00 
51,125  00 
24,750  00 

9,000  00 
51,375  00 
11,000  00 
26,437  50 
54,862  50 
51,500  00 


Market  Value 
1100,000  00 

28,500  00 
79,500  00 
18,500  00 
52,750  00 
84,680  00 
12,720  00 
46,100  00 

6,600  00 
21,400  00 
50,625  00 
25,500  00 
51,000  00 
82,100  00 
58,000  00 
52,000  00 
11,880  00 
43,200  00 
32,400  00 
26.750  00 
15,000  00 
26,750  00 
25,500  00 
41,2«»0  00 
32,400  00 
15,000  00 
14,040  00 
95,000  00 
23,000  00 
10,200  00 
20,000  00 
23,600  00 
23,750  00 
46,750  00 
115,400  00 
32,480  00 
16,800  00 
65,000  00 
24,750  00 

9,800  00 
51,000  (X) 
12,000  00 
26,500  00 
53,500  00 
54,000  00 
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Illinois  Central  R.R.  bonds, 

Iowa  Central  Railroad  bonds, 

Lehigh  Valley  R.R.  bonds, 

Lynn  &  Boston  R.R.  bonds, 

Michigan  Central  R.H.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Korth  Chicago  Street  R.R.  bonds,    . 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 

N.  T.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  RR.  bonds, 

N.  Y.,  N.  H.  &  Hartford  debenture  certs., 

Penn  &  N.  Y.  Canal  R.R.  bonds,     . 

Port  Reading  R.R.  bonds, .... 

Rutland  R  R.  bonds, 

Rutland  Canadian  R.R  bonds, . 

Soathem  Pacific  R.R.  l>onds,    . 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  Loais  Southern  R  R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Utica,  Clinton  &  Bingfaampton  R.R.  bonds, 

West  Chicago  Street  R.R.  bonds. 

West  Chicago  St.  RR.  Tunnel  Co.  bonds, 

Adams  Express  Co.  bonds, 

Chicago  Edison  Co.  bonds, 

Hartford  Electric  Light  Co.  bonds,  . 

New  York  Dock  Co.  bonds, 

People^s  Gas  Lt.  &  Coke  Co.,  Chic,  bonds. 

Swift  Company,  Chicago,  bonds. 

Northwestern  Telegraph  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds. 

Traders'  Safe  &  Trust  Co.,  Chicago,  bonds, 

150  shares  Bald  Eagle  Valley  RR.  Co.,  . 

Chicago  &  Northwestern  RR.  Co., 
N.  Y.  Cent.  &  Hudson  R.  R.R  Co. 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Chic  R.R.  Co., 
Empire  &  Bay  Sts.  Telegraph  Co. 
Northwestern  Telegraph  Co., 
New  York  Dock  Co., 
First  National  Bank,  Minn.,    . 
Imp.  &  Traders'  Nat'l  Bank,  N.  Y. 
Second  National  Bank,  N.  Haven, 
.£tna  National  Bank,  Hartford, 
Charter  Oak  Nat'l  Bank,  Hartford 
Far.  &  Mech.  Nat'l  Bank,  Hart., 
First  National  Bank,  Hartford, 
Hartford  National  Bank,  Flartford 
National  Exchange  Bank,  Hart., 
Phoenix  National  Bank,  Hartford, 
Conn.  Trust  &  Safe  Dep.  Co.,  Hart., 
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Book  Value. 

125,000  00 
28,156  25 
25,312  50 
10,200  00 
24,281  25 
47,687  60 
23,098  13 
10,350  00 
23,993  75 
76,226  25 

53.025  00 
62,375  00 
26,812  50 
26,500  00 
10,200  00 
26,187  50 
25,000  00 
41,616  25 
24,837  50 
26,250  00 
15,876  00 
12,400  00 
10,050  00 
10,175  00 
25,046  88 
26,625  00 
10,225  00 
38,540  00 
26,125  00 
25,500  00 
16,850  00 
52,937  50 
10,000  00 
15,000  00 
16,470  00 
24,154  25 

114,868  12 
28,700  00 
14,800  00 
27,600  00 
17,716  00 
19,054  00 
16,800  00 
1,782  00 
12,500  00 

12.026  00 
26,442  50 
26,655  72 
45,645  75 
28,106  00 
22,246  50 

4,950  00 


MmrketValn«. 

f  23,750  00 
28,000  00 
26,750  00 
11,200  00 
24,250  00 
49,000  00 
24,250  00 
10,000  00 
23.500  00 
73,850  00 
51,000  00 
51,000  00 
27,750  00 
27,250  00 
10,500  00 
26,250  00 
25,000  00 
42,800  00 
25,000  00 
25,500  00 
16,500  00 
11,800  00 
10,000  00 
10,000  00 
25,500  00 
26,000  00 
10,100  00 
37,310  00 
26,750  00 
25.250  00 
15,000  00 
50,500  00 
10,000  00 
15,000  00 
28,718  00 
23,800  00 

132,692  00 
54,900  00 
15,600  00 
36,000  00 
20,600  00 
29,225  00 
57,500  00 
2,145  00 
20,000  00 
9,765  00 
15,000  00 
24,975  00 
40,500  00 
25,544  00 
18,000  00 
10,350  00 


13,000,950  96  f3,107,649  00 
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"CONTINENTAL  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  November,  1852.    Commenced  biuinesa  January,  1863.] 

Paid-up  Capital,  $1,000,000. 

HENRY  EVANS,  President.  ^  f;   baL^ARD,  i  Secretaries. 

Income. 

Net  fire  premiums 16^62,666  61 

Interest  on  mortofa^c  loans,  (1,574.28;    stocks  and  bonds, 

(413,210.10;  all  other,  (32,604.18 447,388  56 

Rents, 70,083  30 

Profit  on  sale  or  maturity  of  ledger  assets,      ....       346,612  53 

Total  income (6,726,749  99 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,         .        .  13,016,314  99 

Total, 119,743,064  98 

Disbursements. 

Net  amount  paid  for  fire  losses, 12,680,112  31 

Interest  and  dividends  to  stockholders,    .        .        .        ,        .  300,000  00 

Cash  paid  for  redemption  of  scrip, 814  00 

Interest  paid  to  scrip  holders, 30 

Commissions  or  brokerage, 1,283,678  84 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  424,759  45 

Rents, 8,490  00 

Repairs  and  expenses  on  real  estate, 31,916  62 

Real  estate  taxes,  (14,549. 24  ;  other  taxes  and  fees,  (141,069. 39,  155,618  63 

All  other  disbursements, 300,196  03 

Total  disbursements, (5,185,086  18 

Balance, (14,557,978  80 

Ledger  Assets.* 

Real  estate,  (1,113,000;  mortgages,t  (32,150, ....  (1,145,150  00 

Stocks  and  bonds  (schedule  A), 11,460,530  14 

Cash  in  banks  and  office, 808,508  53 

Agents'  balances, 715,941  32 

Bills  receivable, 427,863  81 

Total  ledger  assets, (14,557,978  80 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  (808.07;  stocks  and  bonds,  (82,936.50,        .         83,744  57 
Rents  accrued  on  company's  property, 1,686  67 

Gross  asseU4 (14,643,410  04 

*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $1,637,307.71. 
which  do  not  enter  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of 
them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced 
by  the  addition  of  an  amount  exactly  equal  to  the  insurance  liability,  the  entire  sum  con- 
sisting of  "  unearned  premiums.** 

t  Value  of  land,  $24,050;  buildings,  $41,d50;  insurance  thereon,  $40,625. 

X  Including  $600,000  special  reserve  held  under  New  York  laws. 
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Assets  not  admitted. 

A^eDts^  balances  over  three  months  due, .        .  (79,794  82 

Bills  receivable,  past  due,         ....  333,315  23 
Special  deposits  less  $84,031.63  liab.  thereon,.  35,968  37 

Depreciation  in  book  value  of  stocks  and  bonds,  172,015  14 

Total  unadmitted  assets,    ....  (621,093  50 


Total  admitted  assets. 


(14,022,316  48 


Liabilities. 


Uopaid  losses,  including:  (47,701  resisted,  (495,237.96;  less 
reinsurance,  ^30,344.73, 

Unearned  prenciiums  on  outstanding  risks,  (5,646,414.36 ;  plus 
same  on  disallowed  reinsurance,  (1,904.24, .... 

Interest  due  or  accrued, 

Dividends  due  stockholders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Due  for  reinsurance  premiums, 

Unpaid  scrip  ordered  to  be  redeemed, 


(164,893  23 

5,648,318  60 

6,082  02 

75  00 

15,000  00 

18,077  22 

27,524  00 


Reserved  for  contingencies 300,000  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  (6,479,970  07 
Surplus  to  policy  holders,         ....   (7,542,346  41 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....  6,542,346  41 


Total  liabilities. 


(14,022,316  48 


Risks  and  Premiums. 

Premlamf. 

Fire  risks  outstanding  Dec.  31, 1902,         .   (1,007,619,851  00  (10,422,229  95 
Fire  risks  written  during  1903, 


Total,  •        .        .        .      '  . 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


661,320,652  00      6,818,332  69 


(1,668,940,503  00  (17,240,562  64 
607,716,451  00      6,069,255  18 


(1,061,224,052  00  (11,171,307  46 
.  25,828,191  00         322,969  54 


Net  amount  in  force, . 


.   (1>035,395,861  00  (10,848,337  92 


Miscellaneous. 


Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (30  per  cent.), 
Company^s  stock  owned  by  directors,      . 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valne. 

250  shares  American  Exchange  NatU  Bank, 
Bank  of  America, . 


(96,973,635  00 

52,347,360  00 

2,723,206  00 

7,444,857  00 

800,000  00 

155,800  00 
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Mechanics^  National  Bank,  . 
Merchants^  National  Bank,  . 
Central  Trust  Co., 


(50,000  00 
20,000  00 
60,000  00 
26,260  00 

240,000  00 


Market  Valae. 

(50.000  00 
20,000  00 
60,000  00 
26,250  00 

300,000  00 
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1,200  shares  American  Telegraph  &  Tel.  Co 
1,000      " 
1,600 
17,000 

600 
2,500 
1,000 
1,000 
8,000 
2,600 
1,000 

600 
1,000 
2,200 
1,000 
2,283 

600 

1,000 

6,021 

1,320 

10,000 

600 
1,000 
4,200 

600 
2,000 
2,000 
1,600 
6,800 
1,000 
1,000 
2,005 

312 

600 
1,000 

500 


Atlanta  &  Charlotte  Air  L.  R.R 
Baltimore  &  Ohio  R.R.  Co., 
Brooklyn  City  R.R.  Co., 
Buffalo,  Roches.  &  Pitts.  R'y  Co. 
Chicago  &  Alton  Railway  Co., 
Chic.  &  East  Illinois  R.R.  Co., 
Chicago  Great  Western  R'y  Co. 
Chicago,  Mil.  &  St.  Paul  R'y, 
Chicago  &  Northwestern  R'y, 
Chic,  St.  P.,  Minn.  &  O.  R'y  Co. 
Cin.,  Hamilton  &  Dayt'n  R'y  Co. 
Cleve.,  C,  C.  &  St.  Lo.  R'y  Co., 
Consolidated  Gas  Co  ,  N.  x ., 
Delaware  &  Hudson  Co.,    . 
LakeSh.  A  Mich.  South.  R^y  Co. 
Mahoning  Coal  R  R.  Co.,    . 
N.  Y.,  Chic.  &  St.  Louis  R'y  Co. 
N.  Y.  &  Harlem  R.R.  Co.,  . 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 
Pennsylvania  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  C.  R'y  Co., 
Pitts.,  C  ,  C.  &  St.  Lo.  R'y  Co., 
Pitts., McKees.  &  Youg.  R.R.  Co. 
Second  Ave.  R.R.  Co., 
Southern  Railway  Co., 
United  N.  J.  R.R.  &  Canal  Co., 
United  States  Express  Co., 
Northern  Securities  Co.,     . 
Hocking  Vallev  Railway  Co., 
Del.,  Lack.  &  VVest.  R.R.  Co., 
Chicago  &  Northwestern  R'y  Co. 
Bank  of  New  York,    . 
Manhattan  Railway  Co., 
Louisville  &  Nashville  R.R.  Co. 
Missouri  Pacific  Railway  Co  , 
Chicago  &  Alton  Railway  Co.  bonds, 
Chicago  &  Northwestern  Sinking  Fund  bonds 
Columbia  &  Greenville  R.R.  bonds, 
Elmira,  Cortland  &  Northern  bonds, 
Louisville  &  Nashville  bonds,  .         , 
Metropolitan  Street  Railway  Co.  bonds,  . 
N.  Y.  Gas,  Elec.  Light,  II.  &  P.  Co.  bonds, 
Panama  Railro.ad  Co.  bonds,     . 
Portland,  Oregon,  water  bonds, 
Richmond,  Virginia,  bonds. 

New  Mexico  bonds, 

Georgia  bonds, 

New  York  city  bonds,       .        .        .        ! 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 
Wabash  R  R.  Co.  bonds,    .... 
Northern  Pacific  &  Great  Northern  bonds, 
Milwaukee  Gas  Light  Co.  bonds. 
Western  Maryland  R.R.  Co.  bonds, . 
Atlantic  Coast  Line  R.R.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds 
Massachusetts  registered  bonds. 
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Book  Yalae. 

#161,260  00 

140,000  00 

128.137  00 

382,600  00 

70,778  14 

176,000  00 

120,000  00 

86,000  00 

625,000  00 

626,000  00 

176,000  00 

60,000  00 

106,000  00 

430,427  00 

168,101  00 

624,880  00 

60,000  00 

86,000  00 

961,296  00 

261,000  00 

617,687  00 

79,589  00 

100,000  00 

252,000  00 

100.000  00 

160,000  00 

600,000  00 

181,038  00 

574,084  00 

103,717  00 

127,064  00 

341,263  00 

93,477  00 

66,171  00 

105,145  00 

46.639  00 

15,000  00 

41,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

90,000' 00 

48,050  00 

60.000  00 

60.000  00 

10,000  00 

26,000  00 

800,126  00 

84,997  00 

187,500  00 

90,000  00 

90,000  00 

85,000  00 

260,000  00 

131,625  00* 

214,760  00 


Market  YAlne. 
tl51,200  00 

140,000  00 
122,600  00 
382,600  00 
75,000  00 
176,000  00 
120,000  00 
85,000  00 
625,000  00 
625,000  00 
175,000  00 
60,000  00 
106,000  00 
422,400  00 
165,000  00 
670,760  00 
60,000  00 
82,500  00 
968,990  00 
260300  00 
695,000  00 
87,600  00 
96,000  00 
262,000  00 
100,000  00 
150,000  00 
600,000  00 
166,000  00 
622,000  00 
70,000  00 
125,000  00 
330,825  00 
78,000  00 
70,000  00 
100,000  00 
45,000  00 
14,800  00 
41,000  00 
50,000  00 
50,000  00 
50,000  00 
100,000  00 
90,000  00 
60,000  00 
60,000  00 
60,000  00 
10,000  00 
25,000  00 
800,000  00 
68,000  00 
167,500  00 
90,000  00 
89,000  00 
85,000  00 
226,000  00 
136,000  00 
200,000  00 


111,460,630  14111,288,61600 
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"THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 

[Incorporated  April  10, 1885.    Commenced  business  Aug.  6, 1885.] 

Paid-up  Capital,  $702,875. 
TATTNALL.  PAULDING,  President,  HENRY  LYLBURN,  Secretary. 

Income. 

Net  fire  premiams, t369,680  50 

Deposit  premiams  on  perpetual  risks, 8,141  41 

Interest  on    mortgage   loans,  f 5,285. 75;    collaterals,  (11,- 

916.63;  stocks  and  bonds,  (87,002. 18;  all  other,  (1,777.57,  55,981  18 

Rents,  including  company's  own  occupancy,    ....  8,774  28 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,878  11 

Profit  and  loss, 20  90 

Total  income, (945,426  28 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,        .  1,591,896  15 

Total, (2,687.322  48 

Disbursements. 

Net  amount  paid  for  fire  losses, (889,578  78 

Deposit  premiums  returned, 4,129  57 

Interest  and  dividends  to  stockholders, 28,115  00 

Commissions  or  brokerage, 225,625  99 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  62,232  93 

Rents,  including  company's  own  occupancy,    ....  8,041  44 

Repairs  and  expenses  on  real  estate, 7,108  34 

Real  estate  taxes,  (2,162.02 ;  other  taxes  and  fees,  (22,949.28,  25,111  SO 

All  other  disbursements, 46,720  93 

Total  disbursements, (796,664  28 

Balance, (1,740,658  15 

Ledger  Assets. 

Real  estate,  (200,000 ;  mortgages,*  (149,700,  .        ...        .  (349,700  00 

Loans  secured  by  collateral  (schedule  A),       ....  235,0(K)  00 

Stocks  and  bonds  (schedule  B), 972,284  69 

Cash  in  banks  and  office, 44,101  89 

Agents' balances, 139,171  57 

An  other  ledger  assets, 400  00 

Total  ledger  assets, (1,740,658  16 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  (1,681.63;   stocks   and   bonds,  (13,888.32; 

other  assets,  (242.46, 15,257  41 

Rents  accrued  on  company's  property, 570  00 

Perpetual  premiums  in  course  of  collection,    ....  894  00 

Gross  assets, (1,757,379  56 

-  « 

*  Talue  of  land,  $228,e00;  buildings,  $101,400;  Insurance  thereon,  $106,300. 
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Assets  not  admitted. 

Special  deposits, '   .        (10,500  00 

Depreciation  in  book  value  of  stocks  and  bonds,  11,513  01 

Total  unadmitted  assets 122,018  01 

Total  admitted  assets, (1,785,366  55 

Liabilities. 

Unpaid  losses,  including  |S,890  resisted,  (83,785 ;  less  rein- 
surance, (10,010, .  (78,775  00 

Unearned  premiums  on  outstanding  risks,       ....  696,750  27 

Reclaimable  on  perpetual  fire  policies, 116,916  80 

Dividends  due  stockholders, 77  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  (887,519  07 
Surplus  to  policy  holders,         ....      (847,847  48 

Paid-up  capital, 702,876  00 

Surplus  over  capital  and  general  liabilities,    ....  144,972  48 

Total  liabilities 11,785,866  55 

Risks  and  Premiums. 

PremiamB. 

Fire  risks  outstanding  Dec.  31, 1902,        .        $130,690,038  00  (1,474,262  09 
Fire  risks  written  during  1903,         .        .      • .   89,979,249  00    1,128,027  67 

Total, 1220,669,287  00  (2,602,289  76 

Risks  expired  and  terminated 85,868,665  00    1,058,100  21 

In  force  at  end  of  year,     ....        (134,800,732  00  (1,549,189  65 
Amount  reinsured 15.849,517  00       190,112  47 

Net  amount  in  force, ....        $118,951,216  00  (1,359,077  08 
Perpetual  risks  in  force  (not  included  above),  (4,623,681  00     (129,622  84 


Miscellaneous. 

Premiums  received  from  organization  of  company,  $36,254,501  00 

Losses  paid  from  organization  of  company,     ....  21,448,642  00 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (4  per  cent.),  . 
Company's  stock  owned  by  directors,       .... 

Schedule  A. 


422,062  00 

2,789,136  00 

28,115  00 

90,125  00 


Securities  held  as  Collaleral, 

Market  Valae.     Loaned  Tbereon 

1,000  shares  Union  Traction  Co.,      .        .  (46,760  00 

800      "       Philadelphia  Co.,  . 
1,000      "      Philadelphia  Rapid  Transit  Co., 

700      "       Philadelphia  Co.,  . 

100      "      American  R'ys  Co., 

200      "      Union  Traction  Co.,      . 


J 


12,226  00  >    (60,000  00 

8,000  00 
28,626  00 

4,400  00  ^      80,000  00 

9,150  00 
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400  shares  Lehigh  Valley  R'y  Co., 


200 
400 
800 
100 
200 
24 


u 


u 


M 


U 


u 


American  K'ys  Co., . 

Philadelphia  Electric  Co., 

Consol.  Traction  Co.  of  N.  J., . 

Duluth,  S.  Shore  &  Allan.  R'y  Co., 

Cambria  Steel  Co.,  . 

Catawissa  R.H., 
Electric  &  People's  bonds, 
Paterson  &  Passaic  Gas  and  Electric  Co.  bonds 
Newport  &  Cincinnati  Bridge  Co.  bonds, . 
American  R'ys  bonds,        .... 
100  shares  United  Gas  Imp.  Co., 

200     "      Cambria  Steel  Co 

100     "      Philadelphia  Electric  Co., 
Consol.  Traction  Co.  of  N.  J.  bonds, 
Equit.  Illam  Gas  Light  Co.,  Phila.,  bonds, 
Reading  Co.  P.  &  R.  Coal  &  Iron  bonds, . 
100  shares  Ft  Worth  &  Denver  City  R'y  Co., 
200     "      Lake  Erie  &  Western  R'y  Co., 

400     "      Reading  Co 

25     "      United  Gas  Improvement  Co., 
Iron  Mountain  Car  Trust  bonds, 
500  shares  Warwick  Iron  &  Steel  Co., 
100     **      American  R'ys  Co.,  . 
100     "      Reading  Co.,     .... 
25     "      Pennsylvania  R.R.  Co.,    . 
Philadelphia  Electric  Co.  bonds, 
Trenton  &  New  Brunswick  R'y  Co  bonds, 
326  shares  Union  R'y  In.  Co.,  San  Francisco, 
210     »'      United  Gas  Improvement  Co., 
Interstate  R^  Co.  bonds,  .... 


Schedule  B. 


20,000  00 


Market  Valae.     Loaned  Thereon. 

f  14,600  00^ 

8,800  00 

2,400  00 
19,800  00 

1,300  00 

3,775  00  }    150,000  00 

1,440  00 
985  00 

1,010  00 

1,040  00 

9,875  00  j 

8,700  00 

8,775  00 
600  00 

6,360  00 

6,.'i50  00 
950  00  J 

6.400  001 

6,000  00 

8,800  00  } 

2,175  00 
10,000  00  J 

1,500  00^ 

4,400  00  j 

2,200  00  I 

1,462  00  r 
15,626  00  I 

6,820  00  j 
14,507  00 
18,270  00 
14,800  00 


25,000  00 


25,000  00 


} 


35,000  00 


$309,269  00     f  235,000  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

(9,925  00 

30,666  00 

35,855  00 

126,855  72 

50,370  00 

50,360  00 

.     30,506  25 

15,000  00 

26,012  50 

25,406  18 

29,400  00 

29,398  07 

19,900  00 

20,560  00 

61,500  00 

14,962  13 

20,387  50 

24,937  50 

38,033  S3 

11.000  00 

31.654  89 

26,183  32 


State  of  Georgia  bonds,     . 

City  of  Camden,  N.  J.,  bonds,  . 

City  of  Richmond,  Va.,  bonds,  . 

Lehigh  Valley  R'y  Co.  bonds.  . 

Allentown  Terminal  R'y  Co.  bonds, 

Penn.  &  X.  Y.  Canal  &  R.R.  Co.  bonds, 

Delano  Land  Co.  bonds,    . 

ilortgage  Trust  Co  of  Penn.  bonds, 

Wilmington  &  Northern  R.R.  Co.  bonds, 

St  Louis  Merchants'  Bridge  Term.  Co.  bonds 

Phila.,  Wilm.  &  Bait  R.R.  Co.  trust  certs.. 

People's  Passenger  R'y  Co.  bonds,   . 

United  Traction  Co.  of  Pittsburg  bonds,  . 

Lynn  &  Boston  R.R.  Co.  bonds, 

Allegheny  Valley  R.R.  Co.  bonds,    . 

Johnston  Steel  Co.  bonds, 

Westinghonse  Electric  &  Mfg.  Co.  bonds, 

Connecticut  RV  &  Lighting  Co.  bonds,    . 

Readinj^  R.R.  Co.  bonds,   . 

New  "York  Dock  Co.  bonds, 

Philadelphia  Co.  bonds,     . 

American  R'ys  bonds. 


Market  Value. 

fl0,150  00 
30,000  00 
37,740  00 

129,312  60 
48,000  00 
48,000  00 
30,450  00 
12,650  00 
26,791  67 
27,187  60 
30,150  00 
30,600  00 
22,100  00 
22,516  67 
50,833  33 
14,490  00 
20,800  00 
22,187  60 
36,400  00 
9,716  67 
29,160  00 
24,520  84 
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Electric  &  People's  Trust  certificates, 
United  R'vs,  San  Francisco,  bonds,  . 

Reading  Co.  bonds 

City  of  Duquesne,  Pa.,  bonds,  . 
Camden  &  Suburban  R'y  Co.  bonds, 
Roanoke  R'y  &  Electric  Co.  bonds,  . 
Borough  of  South  Bethlehem,  Pa.,  bonds 
Suburban  Gas  Co.,  Phila.,  bonds, 
Lynchburg  Traction  &  Light  Co.  bonds, 
Philadelphia  Electric  Co.  bonds, 
Pennsylvania  R  R.  Co.  stock,    . 
New  X  ork  Dock  Co.  stock, 
Philadelphia  Bourse  stock, 
Underwriters'  Salvage  Co.  stock. 


Book  Valae. 

124,812  50 
20,281  25 
23,806  25 
29,123  80 
20,500  00 
20,050  00 
25,812  50 
15,375  00 
10,025  00 
24,250  00 
27,500  00 
11,000  00 
1,375  00 
500  00 


Market  Valoe. 

124,500  00 

18,750  00 

23,750  00 

26,910  00 

19,900  00 

19,983  34 

25,600  00 

15,087  50 

10,116  66 

24,687  50 

82,725  00 

4,950  00 

165  00 

500  00 


1972,284  69     f  960,771  68 


"THE  DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY." 

DETROIT,  MICH. 

[Incorporated  Feb.  1, 1866.    Commenced  business  March  14, 1866.] 

Paid-up  Capital,  $500,000. 
WILLIAM  A.  M001U5,  President.  A.  H.  McDOXELL,  Secretary. 

Income. 

Net  fire  premiums,  $338,867 .  78 ;  marine,  ^73,732 .  69,     .        .  $412,600  37 
Interest  on  mortgage  loans,  $41,965.49;  collaterals,  $943.34; 

bonds,  $8,553.26;  all  other,  $11,709. 10,       ....  63,17119 

Rents 7,049  61 

From  all  other  sources, 1,960  04 

Total  income, $484,771  11 

Ledger  assets,  Dec.  31, 1902, 1,508,744  27 

Total, -     .         .         .         .$1,993,516  38 

Disbursements. 

Net  amount  paid  for  fire  losses,  $162,673.66;  marine,  $50,- 

436.02 $213,109  68 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 68,556  41 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  28,339  34 

Rents 3,000  00 

Repairs  and  expenses  on  real  estate, 3,614  86 

Real  estate  taxes,  $1,691 .67  ;  other  taxes  and  fees, $20,605.45,  22,297  12 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  28,532  34 

All  other  disbursements, 34,520  10 

Total  disbursements $451,969  84 

Balance $1,541,545  64 

Ledger  Assets. 

Real  estate,  $303,660.75;  mortgages,*  $693,160.14,  .  .  $996^20  89 
Loans  secured  by  collateral  (schedule  A),  .  .  .  .  66,479  60 
Bonds  (schedule  B), 384,918  70 

*  Value  of  land,  $850,113;  buildlngB,  $882,235;  insurance  thereon,  $606,655. 
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Cash  in  banks  and  office, f  4 1,059  71 

Agents'  balances 60,189  89 

Bills  receivable, 635  00 

Advances  on  losses, 1,442  35 


Total  ledger  assets, (1,541,545  54 


Non-Ledgeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages, $12,625.80;  bonds, (5,629. 41 ;  collateral  loans, 

1704.36;  other  assets,  12,950.12, 

Market  value  of  bonds  over  book  value, 


21,909  69 
750  00 


Gross  assets, $1,564,205  23 


Assets  not  admitted. 


A^ents^  balances  over  three  months  due. 
Bills  receivable,  past  due. 
Excess  of  loan  over  market  value,  . 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


(4,035  39 
280  00 
129  50 


4,444  89 


$1,559,760  34 


Liabilities. 

Cnpaid  losses,  including  (4,092. 17  resisted,    .        .        .        . 
Unearned  premiums  on  outstanding  risks,       .... 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....   $1,194,996  50 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


(66,392  61 
298,371  23 

(364,763  84 

500,000  00 
694,996  50 


Total  liabilities, $1,559,760  34 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  daring  1903, 


Risks  and  Premiums. 

rremlumi . 

.(44,596,117  00     $496,182  70 
.    36,450,283  00       442,244  75 


Total, ..... 
Riaks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amoant  reinsured,     . 


Net  amount  in  force. 


Marine  risks  outstanding  Dec.  31,  1902, 
Marine  risks  written  during  1903,    . 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 

Amonnt  reinsured,    .... 


Net  amonnt  in  force, . 


.  $81,046,400  00     $938,427  45 
.    32,759,978  00       378,695  00 


.  $48,286,422  00     $559,732  45 
.     3,374,757  00         39,166  69 


$44,911,665  00     (520,565  76 


.   (1,131,566  00       (53,347  63 
.     6,323,177  00         84,778  81 


.   (7,454,743  00     (138,126  44 
.      4,994,136  00         74,044  27 


.    $2,460,607  00       $64,082  17 
.      1,249,564  00  9,986  14 


.   (1,211,043  00       $54,096  03 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year, 
Inland  marine  losses  incurred  during  the  year,       . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors, 


(8,738,911  00 

4,420,590  00 

158,941  00 

67.653  00 

1,178,500  00 

850,000  00 

50,000  00 

109,450  00 


Schedule  A. 
Securities  held  as  CollcUerai, 


Mortgage  assigned, 

2  shares  People's  Savings  Bank  stock, . 

20      "      National  Lead  Co.  stock, 

Wabash  R.R.  bonds, 

Village  of  St.  John's,  Mich.,  bonds, . 
Village  of  St.  John's,  Mich.,  bond,   . 

50  snares  Wayne  Co.  Sav.  Bank,  Detroit, 

20      "      Com.  &  Sav.  Bank,  St.  Clair,  . 

32      "      First  Nat'l  Exch.  Bank,  Pt.  Huron, 
200      "      Pt.  Huron  Engine  &  Thresher  Co., 

United  States  bonds, . 

County  of  Bay,  Mich.,  bonds,   .... 
Delray,  Mich.,  bonds, 


Schedule  B. 


Market  Value. 

$2,000  00 

2,500  00 

1,600  00 

11,400  00 

2,000  00 

1,000  00 

12,500  00 

2.500  00 

4,000  00 

2,000  00 

18.833  00 

15.450  00 

11,250  00 


I 


Loaned  Thereon. 

1800  00 

2,629  50 

900  00 

12,000  00 

900  00 
10,000  00 

5,000  00 

10,000  00 
14,250  00 
10,000  00 


•81,533  00       $66,479  50 


Bonds  owned  by  the  Company. 


United  States  bonds, 

Pioneer  Steamship  Co.  bonds,  . 
American  Steamship  Co.  bonds, 
Yosemite  Steamship  Co.  bonds. 
School  Dist.,  No.  8,  Springwells,  Mich.,  bonds 

Detroit  city  bonds, 

Adams  Transportation  Co.  bonds,  . 
Stewart  Transportation  Co.  bonds,  . 
Monroe  Transportation  Co.  bonds,  . 
Detroit  Trust  Co.  debentures,  . 


Book  Valne. 

(52,250  00 

10,000  00 

10,000  00 

10,000  00 

6,000  00 

241,668  70 
10,000  00 
10,000  00 
10,000  00 
25,000  00 


Market  Value. 

153,000  00 

10,000  00 

10,000  00 

10,000  00 

6,000  00 

241,668  70 
10,000  00 
10,000  00 
10.000  00 
25,000  00 


$384,918  70     $385,668  70 


"  DUTCHESS  INSURANCE  COMPANY,"  POUGHKEEPSIE.  N.  Y. 

[Incorporated  April  12, 1836.    Commenced  business  April  1)2, 1836.] 

Paid-up  Capital,  $200,000. 
L.  H.  VAIL,  President.  J.  J.  GRAHAM,  Secretary. 

Income. 
Net  fire  premiums, f  544,347  81 


Interest  on  mortgage  loans,  f 949. 05;  collaterals,  f  1,373.72; 

stocks  and  bonds,  $21,340.34;  all  other,  $3.70, 
Rents,  including  company's  own  occupancy,    . 


23,666  81 
1,022  00 
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Profit  OD  sale  or  maturity  of  ledger  assets,      ....        |1,930  00 
Profit  and  loss, 15  60 


Total  income, (570,982  22 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,                .  687,683  15 

Total (1,258,665  37 

Disbursements. 

Net  amount  paid  for  fire  losses, 1277,038  32 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 145,346  11 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  21,926  18 

Rents,  including  company^s  own  occupancy,    ....  720  00 

Repairs  and  expenses  on  real  estate, 102  10 

Real  estate  taxes,  $171.33;  other  taxes  and  fees,  $12,561.39,.  12,732  72 

All  other  disbursements, 12,755  28 

Total  disbursements, $482,620  71 

Balance $776,044  66 

Ledger  Assets. 

Real  estate,  $25,595 ;  mortgages,*  $18,700,      ....  $44,295  00 

Loans  secured  by  collateral  (M.,  K.  &  T.  R.R.  Co.,  $2,000),    .  1,500  00 

Stocks  and  bonds  (schedule  A), 586,944  73 

Cash  io  banks  and  office 98,945  44 

Agents' balances, 44,359  49 

Total  ledger  assete, $776,044  66 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $30!  .62 ;  stocks  and  bonds,  $2,804.59,    .        .  3,106  21 

Rents  due  on  company's  property, 729  33 

Market  value  of  real  estate  over  book  value,  ....  1,905  00 

Gross  assets, $781,785  20 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .  $629  30 

Depreciation  in  book  value  of  stocks  and  bonds,  7,034  73 

Total  unadmitted  assets,    ....       7,664  03 

Total  admitted  assets, $774,121  17 

Liabilities. 

Unpaid  losses,  including  $2,950  resisted,  $54,688.98 ;  less  re- 
insurance, $5,086 .  23,      $49,652  75 

Unearned  premiums  on  outstanding  risks,  $418,588. 13 ;  plus 

same  on  disallowed  reinsurance,  $68. 17,      ....  418,65630 

Due  for  reinsurance  premiums, 2,125  34 

All  liabilities,  except  capital  and  surplus,                 .  $470,434  39 
*  Value  of  Jand,  $25,150;  buildings,  $17,700;  insurance  thereon,  $15,250. 


176 


DUTCHESS   INSURANCE   CO. 


Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


(303,686  78 


(200,000  00 
103,686  78 


Total  liabilities, (774,121  17 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .        .        .        . 


Net  amount  in  force, . 


.  $65,160,174  00 
.   63.117,192  00 


Premlnnu. 

(742,929  03 
694,722  85 


(118,277,366  00  11,437,651  88 
.   46,790,884  00       583,672  11 


.  (71,486,482  00     (853,979  77 
.     3,802,044  00         51,520  16 


.  $67,684,438  00     (802,459  61 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year, .... 
Cash'  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent),  . 
Company's  stock  owned  by  directors. 


(6,582,583  00 

4,159,731  00 

290,390  00 

36,000  00 

12,000  00 

76,800  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


Buffalo  city  bonds,     . 
Long  Island  city  bonds,    . 
New  York  city  bonds, 
Poughkeepsie  city  bonds, . 
Iowa  Central  R'y  Co.  bonds, 
Kanawha  &  Michigan  R'y  Co.  bonds. 
Lake  Erie  &  Western  R.R.  Co.  bonds, 
Leavenworth  &  Term  R'y  &  Bridge  Co.  bonds 
Northern  Pacific-Great  Northern  Joint  bonds 
St  Louis,  Iron  Mt.  &  South.  R'y  Co.  bonds, 
Southern  Pacific  Co.  bonds, 
Tennessee  Coal,  Iron  &  R.R.  Co.  bonds,  . 
Union  Pacific  R.R.  Co.  bonds,  . 
Brooklyn  Union  Gas  Co.  bonds, 
Chicago  Gas  Light  &  Coke  Co.  bonds, 
Poughkeepsie  Elec.  Light  &  Power  Co.  bonds 
United  Traction  &  Electric  Co.  bonds, 
100  shares  CI.,  Cin.,  Chic.  &  St.  Lo.  R'y  Co., 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 
Northern  Securities  Co., . 
Pennsylvania  R.R.  Co.,   . 
Union  Pacific  R  R.  Co.,    . 
Southern  R'y  Co.,    . 
Fallkill  Nat'l  Bank,  Poughkeepsie 
Far.  and  Manuf .  N'l  B'k,Poughk., 
Merch.  Nat'l  Bank,  Poughkeepsie, 
American  Telegraph  &  Cable  Co., 


400 

100 

200 

200 

100 

5 

60 

10 

100 


i( 


t( 


it 


It 


t( 


u 


it 


t( 


u 


Book  Value 

121,375  00 

5,700  00 

105,697  48 

60,668  50 

11,450  00 
4,500  00 

11,562  50 
5,250  00 
9,605  00 

11,012  60 
8,300  00 
5,000  00 

10,737  50 
5,712  50 

10,900  00 

10,500  00 
5,850  00 
9,787  50 

52,373  75 
8,612  50 

11,512  60 

16,325  00 
9,162  50 
650  00 
9,600  00 
1,450  00 
9,000  00 


Market  Value. 
(20,400  00 

5,700  00 

101,590  00 

60,700  00 

11,000  00 

4,750  00 
lUOO  00 

5,260  00 

9,400  00 
11,200  00 

9.000  00 
4,600  00 
9,700  00 
5,760  00 

10,900  00 

10,600  00 

5,350  00 

8.200  00 

48,000  00 

9.01  »0  00 
11,900  00 
17,800  00 

9,800  00 

800  00 

12,000  00 

1,500  OO 

8,400  OO 
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Book  Valne.  Market  Valae. 

436  shares  Consolidated  Gas  Co.,  N.  Y.,  .        .        $83,425  00  (85,020  00 

800     "      Metropolitan  St.  R'j  Co.,  N.  Y.,      .          89,750  00  87,500  00 

100     ««     American  Express  Co ,    .        .        .          17,812  50  19,000  00 

100     "     Manhattan  R'y  Co.,  N.  Y.,       .        .          13,662  60  14,400  00 

$586,944  73  $579,910  00 


"EMPIRE  CITY  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  October,  1860.   Oommenoed  busineas  Oct.  0, 1850.] 

PAiiKnp  Capital,  $200,000. 
LINDLST  MURRAY,  Jr.,  Pruident,  DAVID  J.  BUUTIS,  Secretary, 

Income. 

Net  fire  premiums, $103,827  15 

Interest  on  mortgage  loans,  $275 ;  stocks  and  bonds,  $6,657 .77 ; 

all  other,  $763.77, 7,696  54 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  3,562  50 

Total  income, $115,086  19 

Ledger  assets,  Dec.  81, 1902, 310,734  16 

Total, $425,820  36 

D18BCRSEMEMT8. 

Net  amonnt  paid  for  fire  losses, (77,264  24 

Commissions  or  brokerage, 32,818  80 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,722  50 

Bents, 3,500  00 

Taxes  and  fees, 1,765  93 

All  other  disbursements, 4,811  32 

Total  disbursements, $130,882  79 

Balance, $294,937  66 

Ledger  Assets. 

Mortgages,* $6,500  00 

Stocks  and  bonds  (schedule  A), 270,023  75 

Cash  in  banks  and  office, 13,931  54 

Agents^  balances, 5,482  27 

ToUl  ledger  assets, $294,937  66 

Assets  not  admitted. 

Depreciation  in  book  value  of  stocks  and  bonds,     ...  55  00 

Total  admitted  assets $294,882  56 

*  Value  of  land,  $10,000;  buildings,  $5,000;  loBorance  thereon,  $5,000. 
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Liabilities. 

Unpaid  losses,  f  18,880 ;  less  reinsurance,  (2,040,    .        .        .  (16,790  00 
Unearned  premiums  on  outstanding  risks,  $52,600.14;  plus 

same  on  disallowed  reinsurance,  (59.05,      ....  52,659  19 

All  liabilities,  except  capital  and  surplus,         .        .        .  (69,449  19 
Surplus  to  policy  holders,         ....      (225,433  37 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  25,433  37 

Total  liabiliUes (294,882  56 

Risks  and  Premiums. 

Premlnmi. 

Fire  risks  outstanding  Dec.  31,  1902,        .        .  (16,598,937  00  (210,423  41 

Fire  risks  written  during  1903,         .        .        .    11,656,276  00  125,280  48 

Total, (28,256,212  00  (335,702  84 

Risks  expired  and  terminated 16,849,091  00  205,159  98 

In  force  at  end  of  year, (11,406,121  00  (130,542  86 

Amount  reinsured, 2,044,867  00  27,526  64 

Net  amount  in  force (9,361,264  00  (103,016  22 

MiSCKLLANUuUS. 

Premiums  received  from  organization  of  company,                .  (4,35 M64  00 

Losses  paid  from  organization  of  company,     ....  2,060,747  00 

Fire  losses  incurred  during  the  year, 68,876  00 

Cash  dividends  declared  from  organization  of  company,        .  933,000  00 

Company's  stock  owned  by  directors, 85,100  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Valoe. 

New  York  city  bonds, (250,506  25  (247,968  75 

Lake  Shore  &  Michigan  Southern  R'y  bonds,  .          10,280  00  10,000  00 

American  Exchange  National  Bank  stock,       .            8,737  60  11,500  00 

Underwriters'  Salvage  Co.  stock,     ...              500  00  500  00 

(270,023  76  (269,968  75 


"ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY,'^ 

PROVIDENCE,  R.  I. 

[Incorporated  June  2, 1874.    Commenced  business  Julj  14, 1874.] 
JOHN  R.  FREEMAN,  President,  THEODORE  P.  BOGERT,  Swretary. 

Income. 

Net  premiums, (204,852  05 

Interest  on  stocks  and  bonds,  (8,646.76;  all  oilier,  (378.26,  .  8,925  01 

Total  income, (218,777  06 

Ledger  assets,  Dec.  31, 1902, 222,412  73 

Total (436,189  79 
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D1SBUR8BMBNT8. 

Net  amount  paid  for  losses, 111,661  86 

Profits  on  terminated  policies, 164,969  35 

Salaries  of  officers  and  employees 4,429  89 

Taxes  and  fees 8,721  16 

All  other  disbarsements, 4,543  75 

Total  disbursements, $189,326  01 

Balance, $246,863  78 

Ledgbb  Assets. 

Loans  secured  by  collateral  (Town  of  Barrington  notes),      .  $4,000  00 

Stocks  and  bonds  (schedule  A), 228,103  35 

Cash  in  banks, 9,843  44 

Piemtums  in  course  of  collection, 4,917  99 

Total  ledger  assets, $246,863  78 

Non-Lbuobr  Assets. 

Interest  due  and  accrued  on  bonds, 2,380  60 

ilarket  value  of  stocks  and  bonds  over  book  value,                .  2,221  65 

Gross  assets $251,466  03 

Liabilities. 

Unpaid  losses $1,206  58 

Unearned  premiums  on  outstanding  risks,       ....  101,885  09 

Taxes  accrued, 3,167  32 

All  liabilities,  except  surplus $106,258  99 

Surplus, 145,207  04 

Total  liabilities, $251,466  03 

Risks  and  Premiums. 

Amoant.                  CMh  Prem*8.  Contlng't  Prem't. 

Risks  outstanding  Dec.  31, 1902,  $21,946,340  00      $181,732  57  $908,662  85 

Risks  written  during  1903,        .   25,969,792  00        215,770  92  1,078,854  60 

Total $47,916,132  00      $397,503  49  $1,987,517  45 

Risks  expired  and  terminated, .   23,782,554  00        193,733  32  968,666  60 

In  force  at  end  of  year,     .        .  $24,133,578  00      $203,770  17  $1,018,850  85 

Miscellaneous. 

Losses  incurred  during  the  year, $12,186  00 

Profits  or  surplus  returned  during  1903,  90.15  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  Market  Valne. 

Rhode  Island  State  bonds $48,000  00  $48,000  00 

Providence  city  bonds, 16,500  00  15.300  00 
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Boston  city  bonds, 

117  shares  Providence  &  Worcester  R.R., 

127      "      Old  Colony  R.R 

100      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
180      "      Morris  &  Essex  R.R.,      . 
100      "      Cleveland  &  Pittsburg  R.R.,  . 
40      "      Illinois  Central  R.R., 
100      "      Chicago  Great  Western  R.R., . 
100      ''      Pitts.,  Bessemer  &  Lake  Erie  R.R. 
105      "      West  End  Street  R.R.,     . 
300      "      Pennsylvania  R.R., . 


Book  Vflloe.  Market  Valoe. 

t20,000  00  $20,425  00 

29,885  00  88,345  00 

23,495  00  25,400  00 

18,263  35  19,600  00 

11,895  00  11,960  00 

9,550  00  9,100  00 

4,200  00  4,200  00 

9,000  00  8,600  00 

7.700  00  7,200  00 

9,850  00  9,345  00 

20,315  00  17,850  00 


f  228,103  35     (230,325  00 


••EQUITABLE  FIRE  AND   MARINE   INSURANCE   COMPANY." 

PROVIDENCE,  R.  I. 

[Incorporated  May,  1869.    Commenced  buBlnesB  September,  1860.] 

Paid-up  Capital,  $400,000.* 
FRED.  W.  ARNOLD,  President.  JAMES  E.  TILLINGHA8T,  Secretary. 

Income. 

Net  fire  premiums,  $838,066.90 ;  marine,  123,641.73,     .        .  $861,708  63 
Interest  on  mortgage  loans,  $7,701 .04 ;  collaterals,  $6,838 .81 ; 

stocks  and  bonds,  $24,456.26 ;  all  other,  $138.01,                 .  39,134  12 

Rents, 5,168  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  875  00 

From  all  other  sources, 506  33 

Total  income $907,887  83 

Ledger  assets,  Dec.  31, 1902, 1,073,646  14 

Total, $1,981,033  97 

Disbursements. 

Net  amount  paid  for  fire  losses,  $481,238.14;  marine,  $15,- 

311.47 $446,549  61 

Interest  and  dividends  to  stockholders, 28,000  00 

Commissions  or  brokerage, 186,132  11 

Salaries,  fees,  etc.,  of  officei-s  and  employees, ....  50,273  07 

Repairs  and  expenses  on. real  estate, 4,072  82 

Real  estate  taxes,  $1,975.05 ;  other  taxes  and  fees,  $25,275.67,  27,250  72 

Profit  and  loss 3,272  51 

All  other  disbursements,   . 45,488  22 


Total  disbursements, $791,039  06 

Balance, $1,189,994  91 

Ledger  Assets. 

Real  estate,  $120,000;  mortgages,*  $176,550,  ....  $296,550  00 
Loans  secured  by  collateral  (schedule  A),  ....  138,00000 
Stocks  and  bonds  (schedule  B), 588,500  00 

*  Value  of  land,  $248,000;  buildings,  $816,600;  insixranoe  (hereon,  $266,260. 
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Cash  in  banks  and  office, $29,896  82 

A^nU'  balances, 136,120  89 

Bills  receivable,  not  matured, 927  20 

Total  ledger  assets, tl,l89,994  91 

Non-Ledger  Assets. 

Rents  accrued  on  company^s  property, 770  00 

Market  valne  of  stocks  and  bonds  over  book  value,  .         61,986  00 

Gross  assete,t tU2^2«749  91 

Assets  not  ADMrrrsD. 
Agents'  balances  over  three  months  due,         .  .  2,315  69 

Total  admitted  assets, '      .        .  $1,250,434  22 

LlABIUTIBS. 

Unpaid  losses,  including  $7,029  resisted $71,290  00 

Unearned  premiums  on  outstanding  risks,  $587,786.26;  plus 

same  on  disallowed  reinsurance,  $4,465.08,.        .                .  592,25134 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  4,000  00 

Commissions  and  other  charges  due  agents  and  brokers,       .  16,986  26 

Dne  for  return  premiums  $5,000 ;  reinsurance,  $1,000,   .       ..  6,000  00 

All  liabilities,  except  capital  and  surplus,                .        •  $690,527  60 
Surplus  to  policy  holders,         ....      $559,906  62 

Paid-np  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,     ....  159,906  62 

Total  liabilities $1,250,434  22 

Risks  and  Premiums. 

Premtumt. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $80,707,917  00  $1,007,832  80 
Fire  risks  written  during  1903,         .        .        .74.716,359  00    1,021,143  87 

Total $155,424,276  00  $2,028,976  67 

Bisks  expired  and  terminated, ....  64,505,216  00       876,640  06 

In  force  at  end  of  year, $90,919,060  00  $1,152,336  61 

Amount  reinsured, 3,740,290  00         42,672  27 

Net  amount  in  force $87,178,770  00  $1,109,764  34 

Marine  risks  ontsUnding  Dec.  31, 1902,  .        .      $256,102  00       $15,221  31 
Marine  risks  written  during  1903,    .        .        .     1,610,365  00         24,988  38 

Total $1,866,467  00       $40,209  69 

Risks  expired  and  terminated 1,612,164  00         24,688  93 

In  force  at  end  of  year, $254,303  00       $15,520  76 

Amount  reinsured, 6,200  00  263  00 

Net  amount  in  force, $248,103  00       $15,257  76 

t  Inclndlng  $70,000  spedal  resenre  held  under  Rhode  Island  law. 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Marine  losses  incurred  during  the  year,  .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (7  per  cent.)«  • 
Company^s  stock  owned  by  directors,       .        .        .        . 


$9,181,879  00 

5,436,586  00 

417,861  00 

16,383  00 

753,500  00 

28,000  00 

76,000  00 


Schedule  A. 
Securities  field  as  GoUcUeraL 


50  shares  Nicholson  File  Co.,  Prov.,  R.  I., 
10      "      United  Traction  &  Electric  Co.. 
10      **      Narragansett  Electric  Lighting  Co. 
Denver  &  Northwestern  R.R.  bonds. 
Gulf  &  Ship  Inland  R.R.  Co.  bonds, 
Rhode  Island  Suburban  R^y  Co.  bonds,    . 
City  of  Pawtucket,  R.  I.,  bonds, 
Chicago  &  Alton  R.R.  Co.  bonds. 
Central  R.R.  of  New  Jersey  bonds, . 
Detroit  United  R^y  Co.  bonds,  . 
American  Telephone  &  Telegraph  Co.  bonds, 
200  shares  Nat'l  B'k  of  N.  Amer..  Prov.,  R.  I. 
Rhode  Island  Suburban  RV  Co.  bonds,    . 
125  shares  NatU  Bank  of  No.  Amer.,  Prov , 
100      "      United  Trac.  &  Elec.  Co.,  Prov., 


Schedule  B. 


Market  Value.     Loaned  Tbenon. 

f  8,250  00^ 
940  00  ! 
835  00  r 

2,910  00  J 
19,000  00 
28,000  00 

8,120  00  ^ 

1,640  00  [ 

1,285  00  r 
11,400  00  j 

3,795  00 
26,600  00  ( 
33,120  00  S 
16,625  00  i 

9,400  00  S 


$10,000  00 

15,000  00 
20,000  00 

20,000  00 

3,000  00 
50,000  00 

20,000  00 


f  166,920  00     (138,000  00 


Slocks  and  Bonds  owned  by  the  Company, 


City  of  Boston  bonds,        .... 
Milwaukee  City  R.R.  Co.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Lehigh  Valley  Terminal  Co.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Bridgeport  Traction  Co.  bonds. 
United  Traction  and  Electric  Co.,     . 
Columbus,  O.,  St.  R.R.  Co.  bonds,    . 
Milwaukee  Electric  R'y  and  Light  Co.  bonds, 
Pawtucket  Electric  Co.  bonds,  . 
Met.  Wat.  W'ks  Co.  bonds  (Kan.  City  Plant) 
Rhode  Island  &  Suburban  RV  Co.  bonds. 
Grand  Rapids  Gas  Light  Co.  bonds,. 
State  of  Massachusetts  bonds,  . 
Cincinnati  Edison  Electric  Co.  bonds, 
Detroit  Electric  R'y  Co.  bonds. 
North  Chicago  St.  R.R.  Co.  bonds,    . 
Northern  Pacific,  Gt  Northern  R.R.  Co.  bonds 
Georgia  R'y  &  Electric  Co.  bonds,    . 
Utica  &  Mohawk  Valley  St.  R.R.  Co.  bonds, 
Utica  Electric  Light  &  Power  Co.  bonds, 
Pennsylvania  Steel  Equipment  Trust  bonds, 
Pawtiixet  Valley  Water  Co.  bonds,  . 
Chicago,  Alton  Equipment  Association  bonds, 


Book  ValDe. 

f  25,000  00 

5,000  00 

12,000  00 

10,000  00 

3,000  00 

5,000  00 

10,000  00 

5.000  00 

20,000  00 

10,000  CO 

7,000  00 

15,000  00 

5,000  00 

75,000  00 

5,000  00 

5,000  00 

6,000  00 

50.000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

10,000  00 

10,000  00 


Market  Valoe. 

(26,375  00 

5,125  00 

10,740  00 

11,476  00 

2,865  00 

5.375  00 

10^00  00 

5,200  00 

21,560  00 

10,760  00 

3,600  00 

13,800  00 

5,060  00 

71,812  60 

6,360  00 

5,125  00 

5,176  00 

46,000  00 

4,787  60 

5,100  00 

5,200  00 

19,600  00 

10,000  00 

10,060  00 
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Atchison,  Topeka  &  Santa  F6  R  R.  Co.  bonds, 
Central  R  R.  of  N.  J.  Car  Equipment  bonds, 
^  shares  Old  National  Bank,  Providence, 
Nat'l  Bank  of  Ck)mmerce,  Prov., 
American  N'l  B'k,  I*rovidence, 
Fourth  Nat'l  Bank,  Providence, 
First  Nat'l  Bank,  Warren, 
Providence  Gas  Co.,  Providence, 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 
Illinois  Central  R.R.  Co., 
Chic,  Rock  Isl.  &  Pacific  R.R.  Co. 
Chicago  Great  Western  R.R., . 
Wells,  Fargo  &  Co., 
Providence  Telephone  Co., 
Worcester  R'ys  &  Investment  Co , 
Underwriters'  Salvage  Corps., 
Pennsylvania  R.R.  Co.,    . 
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Book  Valae. 

110,000  00 

10,000  00 

60,000  00 

16,000  00 

10.000  00 

10,000  00 

10,000  00 

27,500  00 

26,600  00 

82,000  00 

16,000  00 

10,000  00 

6,000  00 

6.000  00 

6,000  00 

600  00 

20,000  00 


Market  Vftlne. 
(9,600  00 

9,400  00 
61,000  00 
16,800  00 
10,600  00 
12,300  00 

9,000  00 
66,000  00 
81,800  00 
42,080  00 
22,600  00 

8,600  00 
10,760  00 
11,260  00 

4,700  00 

600  00 

28,900  00 


(688,600  00     (660,486  00 


«THE  FARMERS'  FIRE  INSURANCE  COMPANY,"  YORK.  PA. 

[Incorporated  April  6, 1868.'   Commenced  buainess  May  16, 1868.] 
WM.  H.  MILLER,  President.  £.  K.  McCONEEY,  Secretary. 

Income. 

Net  fire  premiums, (616,266  64 

Interest  on  mortgage  loans,  (9,928 .  87 ;  collaterals,  $1,897 .  86 ; 

stocks  and  bonds,  (16,606.84;  all  other,  $922.66,                .  28,849  22 

Rents,  including  company's  own  occupancy,   ....  2,967  00 

DiBcoont  on  losses, 987  24 

Total  income, $647,660  10 

Ledgerassets,Dec.  81, 1902, 748,822  42 

Total, (1,291,882  62 

Disbursements. 

Net  amount  paid  for  fire  losses, $269,684  60 

Commissions  or  brokerage, 124,819  44 

Salaries,  fees«  etc.,  of  officers  and  employees,  ....  86,689  00 

Rents,  including  company^s  own  occapancy,    ....  1,80000 

Repairs  and  expenses  on  real  estate, 8,000  00 

Real  estate  taxes,  $474.01;  other  taxes  and  fees,  (11,060. 92,  .  11,634  98 

Profit  and  loss 3.42179 

All  other  disbursements, 86,046  43 

Total  disbursements, $475,446  09 

Balance, (816,986  48 

# 

Ledger  Assets. 

Real  estate,  $41,600 ;  mortgages,*  (189,006.09,  .     (230,506  09 

Ixmns  secured  by  collateral  (schedule  A),       ....         68,00000 

*  Valae  of  land,  $280,115;  buildings,  $289,055;  insurance  tliereon,  $100,656 
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Stocks  and  bonds  (schedule  B)» (840,118  39 

Cash  in  banks  and  office, 9S,798  42 

Agents*  balances, 66,980  68 

Certificates  of  deposit, 16«543  85 

Total  ledger  assets, 1815,986  48 

Nom-Lbdgbr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages  and  Judgments,  (6,728.71 ;  stocks  and  bonds, 

$1,654.90;  collateral  loans,  $2,331.19 10,714  80 

Rents  accrued  on  company^s  property, 47  83 

Market  value  of  stocks  and  bonds  over  book  value,        .  66,332  71 

Gross  assets, (893,031  77 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         ....  4,883  IS 

Total  admitted  assets, $888,148  64 


Liabilities. 

Unpaid  losses,  including  (7,965  resisted, .        .        .        .        .  $47,858  17 
Unearned  premiums  on  outstanding  risks,  $446,317.43;  plus 

same  on  disallowed  reinsurance,  $233.67,    ....  446,551  10 

Reclaimable  on  perpetual  fire  policies, 3,749  69 

Commissions  and  other  charges  due  agents  and  brokers,        .  11,197  92 

Taxes  (estimated), 5,000  00 

All  liabilities,  except  capital  and  surplus,                 .        .  (513356  88 

Surplus  over  general  liabilities,       .        .     >   .        .        .        .  374,291  76 

Total  liabilities (888,148  64 

Risks  and  Premiums. 

PremiDiiu. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $64,775,954  00  $816,843  36 

Fire  risks  written  during  1903,         .        .        .   44,514,700  00  589^47  96 

Total, (109,290,654  00  $1,406,691  32 

Risks  expired  and  terminated, ....   40,454,318  00  539,769  79 

In  force  at  end  of  year (68,836,336  00  $866,921  53 

Amount  reinsured, 587,974  00  7,612  62 

Net  amount  in  force, ....          $68,248,362  00  (859,308  91 

Perpetual  risks  in  force  (not  included  above),      (130,125  00  $3,947  04 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ( 10,779,200  00 

Losses  paid  from  organization  of  company, 7,248,124  00 

Fire  losses  incurred  during  the  year, 255,176  00 
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Schedule  A. 
Securities  held  cu  Collateral. 


66  shares  First  National  Bank,  York,  Pa., 
Middletown  Water  Co.  bonds, . 

51  shares  York  Water  Co , 

20     "      York  Trust  Co., 
138      "      York  National  Bank, 

60      "      York  Water  Co.,      . 

90      "      First  Natn  Bank,  Wrightsville,  Pa. 
Middletown  Water  Co.  bonds,  . 
154  shares  York  National  Bank, 
156      "      York  Gas  Co.,  . 
Colorado  &  Southern  R^y  Co.  bonds. 
Fort  Worth  &  Denver  City  bonds,   . 


Market  Valne. 
$13,860  00 

10,000  00 
1,836  00 
1,000  00 
6,760  00 
2,160  00 

13,060  00 

16,000  00 
6,930  00 

11,700  00 
1,600  00 
2,000  00 


i 


Loaned  Thereon. 

tl8,000  00 

1,600  00 

600  00 

4,400  00 

600  00 

10,000  00 

16,000  00 

16,000  00 
3,000  00 


(84,896  00       (68,000  00 


Schedule  B. 


50 

75 

615 

533 

4,882 

857 


u 


It 


i( 


u 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Valne. 
(8,640  00 

16,907  60 
9,760  00 

26,662  60 
9,260  00 

10,300  00 
8,000  00 

10,000  00 
6,000  00 

39,771  88 
1,616  00 
2,130  00 

13,616  00 

27,797  06 

29.176  42 
106,666  60 

16,932  64 


K.  C.  Railway  bonds,        .... 

Philadelphia  &  Erie  R.R.  bonds, 

Sbamokin,  Sunbury  &  Lewisbnrg  R.R.  bonds 

Lelugh  Valley  R.R.  bonds, 

Potomac  Valley  Railway  bonds, 

Lehigh  Valley  Coal  Co.  bonds. 

Spring  Garden  school  bonds,    . 

Central  Market  House  bonds,  . 

York  Felt  &  Paper  Co.  bonds, . 

United  States  bonds, 

12  shares  Farmers^  NatU  Bank,  York,  Pa., 
York  Co.  Natn  Bank,  York,  Pa , 
First  National  Bank,  York,  Pa., 
York  National  Bank,  York,  Pa., 
Pennsylvania  R.R.  Co., 
York  Water  Co.,  . 
York  Gas  Co 


Market  VAloe. 

(8,660  00 

17,062  60 

10,616  67 

26,166  26 

10,760  00 

10,660  00 

7,941  34 

9.833  34 

4,876  00 

37,460  00 

2,112  00 

2.260  00 

16,760  00 

27,676  00 

31,447  00 

167,762  00 

26,776  00 


(340,113  39     (406,446  10 


"FEDERAL  INSURANCE  COMPANY,"  JERSEY  CITY,  N.  J. 
[Incorporated  Feb.  1, 1901.    Commenoed  basineBa  March,  1901.] 

Paid-up  Capital,  $fiOO,ooo. 
PEKCT  CHUBB,  Pretident.  MAX  GRUNDNER,  Secretary, 


Income. 

Net  fire  premiams,  (103,862.74;  marine,  $703,149.17,    . 
Interest  on  stocks  and  bonds,  (47,592.62 ;  all  other,  (9,428.43, 


(807,011  91 
57,021  06 
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Profit  on  sale  or  maturity  of  ledger  assets,      .        .                .  (11  11 

From  all  other  sources, 408  16 

Total  income f  864,447  22 

Ledger  assets,  Dec.  31,  1902, 1,611,670  58 

Total, $2,476,117  80 

Disbursements. 

Net  amount  paid  for  fire  losses,  (8,528.70;  marine,  (410,- 

846.77, (419,375  47 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerag^e, 185,076  12 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  30,002  23 

Rents, 285  62 

Taxes  and  fees. 12,683  44 

All  other  disbursements, 22,063  15 

Total  disbursements, $719,386  03 

Balance, (1,756,731  77 

Ledger  Assets. 

Stocks,  bonds,  etc.  (schedule  A), (1,157,216  03 

Cash  in  banks  and  neld  by  managers,      .        «        .        .        .  408,192  82 

Agents'  balances 191,822  92 

Total  ledger  assets, $1,756,731  77 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $12,555.88 ;  other  assets,  $3,927.81,      .  16,483  19 

Reinsurance  due  on  losses  paid, 71,467  61 

Gross  assets, (1,844,682  57 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  (20,208  75 
Depreciation  in  book  value  of  stocks  and  bonds,  51,841  78 
Reinsurance  due  on  losses  paid  (unauthorized 

companies), 63,359  95 

Total  unadmitted  assets,    .        .                .       135,410  48 

Total  admitted  assets, (1,709,272  09 

LlABIUTIES. 

Unpaid  losses,  (236,697.62;  less  reinsurance,  (.S4,300,    .        .  $202,397  62 
Unearned  premiums  on  outstanding  risks,  (183,147.33;  plus 

same  on  disallowed  reinsurance,  (18,450,     ....  201,597  33 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  10,000  00 

Due  for  reinsurance  premiums,        ......  38,742  04 

Reserved  for  contingencies, 175,000  00 

All  liabilities,  except  capital  and  surplus,                 .        .  (627,736  99 
Surplus  to  policy  holders,         ....   $1,081,535  10 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,     ....  581,535  10 

Total  liabilities (1,709,272  09 
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Risks  and  Premiums. 

Premlumt. 

Fire  risks  written  during  1903,         .                .  110,004,801  00     $117,920  67 
Risks  expired  and  terminated 1,681,467  00         13.790  18 


In  force  at  end  of  year,     . 
Amount  reinsured,    . 


.   #8,323,344  00     $104,180  54 
246,908  00  3,062  55 


Net  amount  in  force $8,076,486  00     $101,067  99 


Marine  risks  outstanding  Dec  31, 1902,  . 
Marine  risks  written  during  1908,    . 


.$71,744,200  00     $245,954  98 
.472,353,205  00    1,679,656  93 


Total $544,097,405  00  $1,925,611  91 

Risks  expired  and  terminated, ....  508,525,304  00    1,784,940  05 

In  force  at  end  of  year, $35,572,10100     $140,67186 

Amount  reinsured 6311,115  00         26,974  83 

Net  amount  in  force $28,760,986  00     $113,697  03 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 

Cash  diyidends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (10  per  cent.). 

Company's  stock  owned  by  directors. 


$2,009,656  00 
890,922  00 

13,232  00 
363,059  00 
100,000  00 

50,000  00 
149,400  00 


Schedule  A. 
Stocks^  Bands^  etc,^  owned  hy  the  Company, 


American  Cereal  Co.  bonds. 

American  Dock  and  Improvement  Co.  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

Consolidated  Traction  Co  of  N.  J.  bonds. 

East  Tenn  ,  Ya.  &  Ga.  R.R.  bonds,   . 

Easton  &  Amboy  R  R.  Co.  bonds,     . 

Elizabeth,  Plainfield  &  Central  Jersey  bonds, 

Elizabeth  City,  N.  J.,  adjustment  bonds, . 

Gas  and  Elec.  Co.  of  Bergen  County  bonds, 

Jersey  City  water  bonds,  . 

Lon^  Dock  bonds. 

National  Starch  Mfg.  Co.  bonds, 

Midland  of  N.  J.  R.R.  Co.  bonds. 

Mobile  &  Ohio  bonds. 

New  York  city  bonds, 

N.  Y.  Gas  &  Kl.  Lt..  Ht.  &  P.  Co.  Col.  Tr.  b'ds 

N.  Y.,  Chic.  &  St.  Louis  R.R.  bonds, 

N.  Y ,  Susquehanna  &  Western  bonds, 

N.  Y.  &  N.  J.  Telephone  Co.  bonds. 


Book  Yalne. 

#19,986  66 
21,618  47 
13,000  00 
27,375  00 
11,813  89 
34,950  00 
25,250  00 
50,375  00 
25,062  50 
57,972  50 
20,533  50 
10,676  67 
29,406  26 
12,876  67 

217,285  00 

9,551  11 

21,435  56 

58,624  99 

29,774  70 


Market  Value. 

t20,000  00 
21,090  OO 
12,900  00 
26,875  00 
11,787  50 
33,375  00 
25,000  00 
49,375  00 
21,875  00 
54,875  00 
19,600  00 
8,775  00 
27,625  00 
12,400  00 

202,000  00 

9,037  60 

20,460  00 

56,000  00 

27,960  00 
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North  Jersey  Street  R'y  Co.  bonds,  . 
Newark  Passenger  bonds, 
Newark  Consolidated  Gas  Co.  bonds, 
N.  Y.,  L.  Erie  &  Western  Dock  &  Imp.  bonds 
Paterson  Extension  R.R.  Co.  bonds, 
Toledo  &  Ohio  Central  R  R.  bonds, . 
Trenton  Gas  &  Electric  Co  bonds,  . 
Western  Union  Tel.  Co.  Col.  Trust  bonds, 
Lehigh  Valley  Terminal  bonds, 
Chicago  &  Alton  R.R.  Co.  bonds. 
Port  Reading  R.R.  Co  bonds,   . 
Syracuse  Lighting  Co  bonds,  . 
St.  Joseph  R'y,  Lt.,  Ht.  &  Power  Co.  bonds. 
North  Western  Telegraph  Co  bonds, 
Elgin,  Joliet  &  Eastern  R.R.  Co.  bonds,  . 
Choctaw  &  Memphis  bonds, 
Baltimore  &  Ohio  Prior  Lien  bonds, 
Terminal  R.R.  Asso  of  St.  Louis  bonds,  . 
N.  Y.  Central  R.R.  Co.  bonds,  . 
U.  S.  Steel  Corporation  Sinking  Fund  bonds, 
Illinois  Central  R.R.  Co.  bonds, ' 
Pennsylvania  R.R.  Co  bonds,  . 
100  shares  Consolidated  Traction  Co.  of  N.  J. 
267      "      N.  Y.  &  N.  J  Telephone  Co., . 
200      "      Metropolitan  Street  R'y  Co.,    . 
10      »*      Underwriters'  Salv.  Co.  of  N.  Y., 
Atlantic  Mutual  Ins.  Co.  scrip  of  1903, 


Book  Yaloe. 

98,150  00 

29,607  60 

26,600  00 

29,633  34 

27,088  76 

11,697  22 

63,000  00 

11,247  22 

11,860  00 

21,172  85 

3,446  00 

9,600  00 

9,600  00 

26,781  26 

11,626  00 

11,676  00 

18,633  63 

10,000  00 

14,217  76 

6,762  60 

14,626  00 

14,143  64 

6,812  60 

41,069  60 

30,800  00 

1,000  00 

610  61 


lUfkctTaliu. 
#6,900  00 
28,000  00 
26,875  00 
28,500  00 
25,950  00 
11,275  00 
62,750  00 
10,550  00 
11,300  00 
20,250  00 

3,240  00 
10,200  00 
10,200  00 
25,000  00 
11,400  00 
11,450  00 
18.750  00 
10,000  00 
14,681  25 

7,012  50 
14,775  00 
14,212  50 

6,500  00 
40,450  50 
24300  00 

1,000  00 
512  50 


#1,167,216  03  tl,106,374  25 
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FIRE  ASSOCIATION  OF  PHILADELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  March  27, 1820.    Commenced  baslness  Sept.  1, 1817. 

Paid-up  Capital,  $500,000. 
E.  C.  IRVIN,  President,  M.  6.  OARRIGUE8,  Secr€tary. 


Income. 

Net  fire  premiums, 13,623,383  46 

Deposit  premiums  on  perpetual  risks, 62,392  69 

Interest  on  mortgage  loans,  172,668.54 ;  collaterals,  $8,079.68 ; 

stocks  and  bonds,  |U6,742.76;  all  other,  $3,163.30,  .        .  230,644  27 

Rents, 30,188  78 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  606  42 

From  all  other  sources, 3,770  63 

Total  income, $3,940,986  16 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,         .        .    6,669,764  97 

Total, $9,610,740  12 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,787,247  69 

Deposit  premiums  returned, 72,166  97 

Interest  and  dividends  to  stockholders, 200,000  00 

Interest, 3^70  73 
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Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $8,754 .  26 ;  other  taxes  and  fees,  $82,717 .  27, 

Profit  and  loss, 

All  other  disbursements, 


$893,317  77 

301,984  76 

18,433  12 

91,471  68 

2,604  98 

87,960  98 


Total  disbursements, . 


.  $3,463,947  37 


Balance, $6,166,792  76 


Ledgbr  Assets. 

Real  estate,  $436,616.46 ;  mortgages,*  $1,331,666.99, 
Loans  secured  by  collateral  (scn^ule  A), 
Stocks  and  bonds  (schedule  B),       . 

Cash  in  banks  and  office, 

Agents^  balances, 


$1,767,273  46 

269,976  00 

8,337,660  32 

276,328  14 

606,666  84 


Total  ledger  assets, $6,166,792  76 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $26,162.61;  stocks  and  bonds,  $24,032.23 

collateral  loans,  $2,007.80,    .  .        . 

Rents  due  and  accrued  on  company^s  property. 
Market  value  of  real  estate  over  biook  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  due  on  losses  paid,       .... 


62,192  64 

2,810  33 

4,711  04 

126,003  68 

3,733  30 


Gross  assets, $6,346,748  74 


Assets  not  admitted. 

Companv*s  stock  owned,  $12,090;   loans  on 

company's  stock,  $1,600,        ....  $13,690  00 

Special  deposits  less  $81,126  liab.  thereon,  26,864  00 

Miami  Valley  Ins.  Co.  stock,     ....  1,260  00 

Total  unadmitted  assets,    ....     


Total  admitted  assets. 


40,704  00 
$6,306,039  74 


LlABIUTIES. 

Unpaid  losses,  including  $39,933.09  resisted,  $376,412.22; 

less  reinsurance,  $36,100.13, 

Unearned  premiums  on  outstanding  risks,       .        .        .        . 
Reclairoable  on  perpetual  fire  policies, 


$340,312  09 
2,746,722  26 
1,860,627  43 


All  liabilities,  except  capital  and  surplus,         .  .  $4,937,661  77 

Surplus  to  policy  holders,         ....  $1,367,477  97 

Paid-up  capital 600,000  00 

^     Surplus  over  capital  and  general  liabilities,    ....       867,477  97 

Total  liabilities, $6,306,039  74 


*  Value  of  land,  $1^,602;  buildings,  $1,948,349;  Inaarance  thereon,  $1,251,960. 
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Fire  risks  outstanding  Dec.  81,  1902, 
Fire  risks  written  during  1908, 


Risks  and  Prbuiums. 

PremJami. 

•450,754,429  00    $5,501,642  39 
.  868,908,124  00      4,878,485  59 


Total,        .        ,        .        . 
Risks  expired  and  terminated, 

In  force  at  end  of  year,  . 
Amount  reinsured,  . 


•814,657,558  00  110,880,127  98 
.  885,568,405  00      4,548,095  88 


$479,089,148  00    $5,837,082  10 
.   83,106,807  00         445,800  91 


Net  amount  in  force,        .        .        .        $445,982,341  00    $5,891,231  19 
Perpetual  risks  in  force  (not  included  above),  $85,868,643  00    $2,016,994  18 


Miscellaneous. 

Premiums  receiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (40  per  cent.), 
Company's  stock  owned  by  directors,       .... 


$68,277,246  00 
36,082,248  00 
1326,186  00 
6^79,762  00 
200,000  00 
80,500  00 


Schedule  A. 
Securities  held  cu  ColkUercU, 


Mortgage  assigned,  Syracuse,  N.  Y., 
259  snares  Merchants^  National  Bank, 

75      "      United  N.  J.  R.ll.  &  Canal  Co 
Diamond  State  Steel  Co.  bonds, 
114  shares  Pennsylvania  R.R.,  . 

9      "      Merchants'  National  Bank, 
300      "       Philadelphia  Co.,     . 
100      "      Cambria  Steel  Co.,  . 
100      "      Electric  Storage  Battery  Co., 

35  "  Metropolitan  Securities  Co , 
Consolidated  Traction  Co.  bonds,  . 
Richmond  &  Danville  R.R.  bonds,  . 
International  Navigation  Co.  bonds, 
150  shares  Philadelphia  Electric  Co., 
Pitts.,  McKeesp't  &  Greensburg  R'y  Co.  b'ds , 
5  shares  Fire  Association  of  Philadelphia,  . 
Fonda,  Johnstown  &  Gloversville  R.R.  bonds, 

874  shares  Fonda,  Johnst'n  &  Glov'svMe  R.R , 
Metropolitan  Street  Railway  Co.  bonds, 
Shawinigan  Water  &  Power  Co.  bonds, 
St.  Joseph  R'y,  Light,  Heat  &  Power  Co.  b'ds 
East  St  Louis  &  Suburban  Co.  bonds, 

50  shares  Columbus  Railway  Co.,  . 
100      "      Grand  Rapids  Railway  Co., 
Low'r  Merion  T'nship,  Mont.  Co.,  S.  Con.  b'ds 
Indianapolis  Traction  Co.  bonds, 
100  shares  Columbus  Railway  Co.,  . 
100      "      United  States  Steel  Co.,  . 
East  St.  Louis  <&  Suburban  Co.  bonds. 
Scran  ton  Railway  Co.  bonds,    . 
Wilmington  &  Chester  Traction  Co.  bonds. 


} 


Market  Yalue. 
$8,000  00 

45,825  00 

19,875  00 
7,700  00 
6.788  00  > 
1,575  00  S 

12,525  00 1 
1,900  00 
5,950  00 
3,237  50 
1,055  00 
8,540  00 
4,000  00 
975  00 

18,000  00 
1,950  00 

15,000  00 

987  50 

8,280  00 

15,000  00 

10,100  00 
9,600  00 
4,237  50 
8,600  00 

30,600  00 
9,000  00 
8,476  00  ^ 
5,812  50  I 
9,600  00 
4,750  00 
5,050  00 


IXMUied  Tbereon. 

$2325  00 
50,000  00 

7,500  00 


*      25,000  00 


1 


14,400  00 
1,500  00 

11,260  00 
18,600  00 

25,000  00 

30,000  00 

25,000  00 
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City  of  Harrisbarg  boDds, 
City  of  Cleveland  bonds,  .... 
County  of  Alleghany  County  Road  bonds, 
Conneaut  &  £ne  Tniction  Co  bonds, 
200  shares  National  Biscuit  Co., 

Reading  Co.  bonds, 

Camden  &  Trenton  Railway  Co.  bonds,  . 
Ballstar  Terminal  Railway  bonds,  . 
Trenton  &  New  Brunswick  R^y  Co.  bonds, 
Sanb'ry,  Hazleton  &  Wilkes-Barre  R*y  Co.  b'ds. 


Schedule  B. 


Market  Valne.      Loaned  Thereon. 

$3,000  00 
10,000  00 
10,000  00 
82,000  00 

7,000  00 

2,932  60^ 

6,060  00 

2,842  60  ► 

1,960  00 

1,020  00  J 


tl9,000  00 

26,000  00 
6,000  00 


10,000  00 


1368,238  00     $269,976  00 


Stocks  and  Bonds  owned  by  the  Company, 


City  of  Camden  bonds. 

City  of  Richmond  certificates,  . 

City  of  Tacoma  Water  and  Light  bonds, . 

City  of  Richmond  certificates,  . 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Petersburg;,  Va.,  bonds, 

Atlantic  City,  N.  X,  City  Water  Works  bonds 

City  of  Diiluth  Water  and  Light  bonds,  . 

City  of  Birmingham,  Ala.,  bonds. 

State  of  Georgia  bonds,     . 

Lehigh  Valley  R.R.  bonds. 

Belt  R.R.  &  Stock  Yards  bonds, 

Louisville  &  Nashyille  R.R.  bonds, 

Texas  &  Pacific  R.R.  bonds, 

Camden  &  Atlantic  R.R.  bonds, 

Cin.,  Hamilton  &  Dayton  R.R.  Co.  bonds, 

Cin.,  Dayton  &  fronton  R.R.  Co.  bonds,  . 

Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds 

Northern  Pacific  R.R.  bonds,    . 

Reading  Co.  bonds, 

Ohio  River  R.R.  Co.  bonds, 
Lynn  &  Boston  R.R.  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds. 
Port  of  Portland,  Ore.,  bonds,  . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Evaosville  &  Terre  Haute  R.R.  Co.  bonds, 
Newark  Passenger  R'y  Co.  bonds,   . 
Lehigh  Valley  R.R.  Co.  bonds, 
Terminal  R.R.  Association,  St.  Louis,  bonds, 
Philadelphia  City  Passenger  R^y  Co.  bonds, 
Cleveland  Electric  R.R.  Co.  bonds,  . 
Lehigh  Coal  &  Navigation  Co.  bonds,     . 
Toledo  Electric  Street  R^y  bonds,     . 
Central  of  Georgia  R^y  Co.  bonds,    . 
United  Traction  Co.  of  Pittsburgh  l)onds, 
Colorado  Springs  Electric  Co.  bonds, 
Fairmount  Park  Transportation  Co.  bonds, 
Chicago  Edison  Co.  bonds, 
Minneapolis  Street  R^  Co.  bonds,    . 
Trenton  Street  R'y  Co.  bonds,  . 
Seaboard  &  Roanoke  R  R.  Co.  bonds, 
Wilmington  &  Chester  Traction  Co.  bonds, 
Cleveland,  Lorain  &  Wheeling  R.R.  Co.  b'ds, 


Book  Vala«. 

$1,766  26 
30,964  00 
40,460  00 
64,663  00 
16,960  00 
63,600  00 
27,446  00 

109,996  26 
78,068  26 
26,876  00 
98,683  38 
62,600  00 
69,000  00 
10,672  60 
31,426  00 
20,200  00 
24,260  00 
26,600  70 
33,966  26 
43,212  60 
24,000  00 
61,126  00 
16,460  00 
41,326  00 

102,866  96 
61,600  00 
22,040  00 
74,000  00 
74,460  00 
63,600  00 
60,612  60 
61,260  00 
31,290  00 
46,643  76 
49,760  00 
60,000  00 
62,687  60 
62,260  00 
48,437  60 
19,000  00 
61,626  00 
60,600  00 
63,760  00 


Market  Valne. 

f  1,600  00 
28,000  00 
41,600  00 
72,160  00 
17,400  00 
61,600  00 
80,760  00 

116,260  00 
73,796  00 
27,376  00 

118,600  00 
67,876  00 
69,600  00 
10,200  00 
32,700  00 
22,600  00 
28,260  00 
26,000  00 
86,020  00 
48,876  00 
27,000  00 
67,760  00 
16,676  00 
46,240  00 

119,376  00 
61,600  00 
26,136  00 
79,600  00 
86,876  00 
63,600  00 
62,400  00 
61,000  00 
81,600  00 
62,000  00 
66,760  00 
60,000  00 
60,126  00 
62,000  00 
68,000  00 
21,400  00 
66,626  00 
60,760  00 
66,126  00 
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Trenton  Gas  &  Electnc  Co.  bonds«  . 
HaiTisbarg  Li^ht,  Heat  &  Power  Co.  bonds, 
The  People's  K.R.  Co.  of  Syracuse  bonds, 
Fort  Pitt  Traction  Co  bonds,    . 
Chicago  Suburban  Water  &  Light  Co.  bonds, 
West  Chester  Lighting  Co.  bonds,   . 
Wheeling  Traction  Co.  bonds, . 
Connecticut  R'y  &  Lighting  Co.  bonds, 
Elmira  Water,  Light  &  R.K.  Co.  bonds, 
Brooklyn  Union  Elevated  R.R.  Co.  bonds. 
Central  of  Georgia  RM,  Co.  bonds, . 
Shawinigan  Water  &  Power  Co.  bonds, 
Erie  R.R.  Co.  bonds, .... 
Reading  Co.  G'ld  R.R.  &  Marine  Equip.  Tr.  b'ds 
Wabasn  R.R.  Co.  bonds,    . 
Chesapeake  &  Ohio  R.R.  Co  bonds, 
St.  Louis  &  San  Fran.  R.R.  Gold  Equip,  notes 
Passaic  Steel  Co.  bonds,    .... 
Edison  Electric  Light  Co  trust  certificates, 
Westinghouse  Elec.  &  Manuf.  Co.  certificates 
United  Railways  gold  trust  certificates,  . 
Asphalt  Co.  of  America  certificates. 
United  Gas  &  Electric  Co  bonds,     . 
Erie  R.R.  Co  Gold  Car  Trust  bonds, 
Pennsylvania  Steel  Equipment  Trust  bonds, 
St.  Joseph  R'y  Light,  Heat  &  Power  Co.  b'ds 
Iron  Mountain  Car  Trust  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds, 
Phila.  Co.  Consol.  Mort.  &  Col.  Trust  bonds, 
Elmira,  Couitland  &  Northern  R.R.  Co.  bonds, 
Pitts ,  McKeesport  &  Greensburg  R.R.  Co.  bMs, 
Pikes  Peak  Hydro-Electric  Co.  bonds, 
Chesapeake  &  Ohio  R\  Co.  trust  bonds, . 
St.  Louis  &  San  Fran.  R.R.  Co.  Equip,  notes, 
831  shares  Phila.,  Ger.  &  Norrist'n  R  R.  Co. 

Chestnut  Hill  R.R.  Co., 

Philadelphia  Bourse,    . 

Underwriters'  Salvage  Co.,  . 

Philadelphia  Traction  Co.,   . 

Miami  Valley  Insurance  Co., 

Illinois  Southern  R'y  Co  ,     . 

Colorado  Springs  Electric  Co., 

Passaic  Steel  Co., . 

United  States  Steel  Corporation, 

Baltimore  &  Ohio  R.R.  Co., . 

Philadelphia  Co.,  . 

United  Gas  Improvement  Co., 

Pennsylvania  R.R., 

Union  National  Bank,  . 

Cambria  Steel  Co., 

United  Gas  &  Electric  Co.,  . 

Pikes  Peak  Electric  Co., 

Fire  Association,  . 
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Book  Valne. 

t40,625  00 
26,600  00 
8,120  00 
23,400  00 
26,000  00 
20,500  00 
49,600  00 
49,760  00 
24,866  00 
60,300  00 
46,000  00 
24,600  00 
44,626  00 
26,218  76 
21,876  00 
88,402  60 
28,940  00 
47,600  00 
18,826  00 
26,626  00 
20,760  00 
67,677  60 

26,000  00 

24,876  00 

26,126  00 

88,666  00 

47,126  00 

26,000  00 

87,790  00 

28.260  00 

28,760  00 

48.206  00 

28,626  00 

80,666  86 

6,401  76 

1,876  00 

600  00 

28,709  87 

1,260  00 

7,660  00 


7,876  00 
62,212  60 

9,660  00 
42,040  00 
68,687  60 
36,976  00 

4,760  00 


Market  Vtlne. 

$42,400  00 
25.000  00 
8.240  00 
22,500  00 
25.625  00 
20.400  00 
60,000  00 
46,000  00 
25,oC»0  00 
60,750  00 
44.000  00 
25.000  00 
43,875  00 
25,000  00 
21,250  00 
31,775  00 
23,750  00 
47.500  00 
14.170  00 
25.750  00 
24,000  00 
19.000  00 
2,500  00 
26,000  00 
24,875  00 
26,125  00 
38,000  00 
49,625  00 
24,625  00 
87,610  00 
23,250  00 
28,750  00 
48,250  00 
28,625  00 
62,960  00 
4,650  00 
177  50 
500  00 
48,750  00 
1,260  00 
2.600  00 
3,750  00 

2,650  00 
47,860  00 

8,250  00 
48,750  00 
69,600  00 
84,600  00 

8,800  00 

2..581  50 


8,947  86         12,090  00 


•3,837,560  32  13,463,664  00 
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"THE  FIRE  INSURANCE  COMPANY  OF  THE  COUNTY  OF 
PHILADELPHIA,"  PHILADELPHIA.  PA. 

[Incorporated  May  81, 1882.   Commenced  businees  April  19, 1883.] 

Paid-up  Capital,  $400,000. 
CHABLES  B.  PECK,  Fruident.  E.  A.  LAW,  Secretary, 

Income. 

Net  fire  premiums, t2S8,952  10 

Deposit  premiams  on  perpetual  risks, 4,010  25 

Interest  on  mortgage  loans,  19,108.94 ;  collaterals,  $179.63; 

stocks  and  bonds,  124,416.57 ;  all  other,  $1,824.70,     .        .  85,528  84 

Rents,  Including  company^s  own  occupancy,    ....  ifilO  19 

Profit  on  sale  or  maturity  of  ledger  assets,                      .  51  SO 

From  all  other  sources, 850  35 


Total  income, $273,903  03 

Ledger  assets,  Dec  31, 1902, 820,108  51 

Total, $1,094,011  54 

Disbursements. 

Net  amount  paid  for  fire  losses, $123,544  12 

Deposit  premiums  returned, 10,520  64 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  broker^e, 60,526  14 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,354  99 

Rents,  including  company^s  own  occupancy,   ....  1300  00 

Repairs  and  expenses  on  real  estate, 626  00 

Real  estate  taxes,  $1,205 ;  other  taxes  and  fees,  $6,759.25,     .  7,964  25 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  548  48 

All  other  disbursements, 16,016  81 


Total  disbursements, $258,901  43 


Balance $835,110  11 


Ledger  Assets. 

Real  estate,  $59,152.90 ;  mortgages,*  $201,850, 
Loans  secured  by  collateral  fschedule  A), 
Stocks  and  bonds  (schedule  B), 

Cash  in  banks  and  office, 

Agents*  balances, 

An  other  ledger  assets, 


$261,002  90 

18,700  00 

490,276  04 

34,582  42 

27,359  37 

3,189  38 


Total  ledger  assets, $835,110  11 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $2,924.96;  collateral  loans,  $113.36;  other 

assets,  $100, 3,138  32 

Rents  accrued  on  company^s  property, 35  00 

Market  value  of  real  estate  over  book  value,  ....        18,312  10 

*  Value  of  property,  $884,160;  inenrance  thereon,  $108,900. 
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Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  due  on  losses  paid,       .... 


164,681  46 
340  05 


Gross  assets, #921,617  04 


LlABIUTIES. 

Unpaid  losses,  f  17,743.32 ;  less  reinsurance,  tl,332.63, . 
Unearned  premiums  on  outstanding  risks,  $164,411.96;  plus 
same  on  disallowed  reinsurance,  (429.09,    .        .        .        . 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers. 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      (525,516  78 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


(16,410  79 

164341  05 

210,708  65 

4,144  77 

(896,100  26 

400,000  00 
125,516  78 


Total  liabilities (921,617  04 

Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


.  (33,028,970  00     $388,490  06 
.   23,518.627  00       299,066  10 


Total $56,542,597  00 

Risks  expired  and  terminated, ....  26,311,721  00 


(687,556  16 
329,190  99 


In  force  at  end  of  year, $30,230,876  00  $358^65  17 

Amount  reinsured, 2,602,192  00  30,598  59 

Net  amount  in  force, (27,628,684  00  $327,771  58 

Perpetual  risks  in  force  (not  included  above),  (9,678,277  00  $232,539  94 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (6  per  cent),  . 

Company^s  stock  owned  by  directors. 


(4,004,218  00 

2,555,521  00 

108,539  00 

828,408  00 

24.000  00 

121,600  00 


Schedule  A. 
Securities  held  as  Collateral. 


21  shares  Union  Passenger  R^y  Co., 
100      "      United  Gas  Imp.  Co., 
100      "      Lehigh  Valley  R.R , 
Read.  &  Phila.  &  Read.  C'l  &  Pn  Co.  bonds, 
200  shares  Chesapeake  &  Ohio  R'y  Co.,  . 


Schedule  B. 


Market  Value.       Loaned  Thereoti. 

$4,851  00         (3,700  00 
8,550  00') 

3,600  00  >      10,000  00 
950  00) 


6,400  00 


5,000  00 


(24,351  00       (18,700  00 


Stocks  and  Bonds  oumed  by  the  Cknnpany, 

Book  Value. 

City  of  Camden  bonds, $1,280  00 

Lehigh  Valley  R.R.  bonds,       ....  10,150  00 


Market  Value 

$1,075  00 
9,580  00 
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Delaware  &  Bound  Brook  K.R.  Co.  bonds, 

Penn.  &  N.  Y.  Canal  &  R.R.  bonds, 

Philadelphia  &  Erie  R.R.  bonds, 

PenDsylvania  R.R.  bonds, . 

Penn.  &  N.  W.  R  R.  Co.  bonds, 

Lehigh  Valley  RV  bonds, 

Lehigh  Valley  R.K.  annuity  bonds. 

Northern  Central  K^y  Co.  bonds, 

Fhila.  &  Reading  Terminal  bonds, 

Rtts ,  Gin.,  Chic.  &  St.  Louis  R'y  Co.  bonds, 

Gatawissa  R.EL  Co.  bonds, 

Wladikawkas  Ky  bonds,  . 

Erie  R.R.  Car  Trust  bonds, 

Pennsylvania  Co.  bonds,    . 

Pennsvlyania  Steel  Co.  bonds, 

Philadelphia  Co  bonds,     . 

Equitable  Ilium.  Gas  Lt.  Co.  of  Phila.  bonds, 

Western  Union  Telegraph  Co.  bonds, 

Phiia.  City  Passenger  RV  Co.  bonds, 

Newark  Passenger  R^y  Co.  bonds,    . 

Elec.  &  People's  Traction  Stock  Trust  certs., 
11  shares  Elmira  &  Williamsport  R  R., . 
Phila.,  Ger.  &  Norris.  R.R.  Co., 
United  Cos.  of  N.  J., 
Pennsylvania  R.R  Co.,    . 
North  Penn.  R.R.  Co., 
Gerraantown  Pass.  RV  Co.,     . 
Second  &  Third  Sts.  Pass.  R*y  Co., 
Idth  &  15th  Sts.  Pass.  R'y  Co., 
Frank.  &  Southw.  P.  C.  P.  R.R.  Co. 
Union  Traction  Co.  of  Phila., . 
Philadelphia  Traction  Co.,      . 
Nat^l  Bank  of  Northern  Liberties, 
Bank  of  North  America,  Phila., 
First  Nat'l  Bank  of  Phila ,      . 
Phila.  Securities  Co.  (preferred), 
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Book  Valoe. 

128,867  60 

7,387  50 

10,600  00 

20,337  50 

10,400  00 

25,250  00 

18,137  50 

11,550  00 

12,050  00 

23,400  00 

4,300  00 

15,000  00 

5,000  00 

9,750  00 

15,250  00 

5,425  00 

16,537  50 

16,425  00 

3,240  00 

4,625  00 

23,859  00 

550  00 

28347  05 

29,217  39 

26,502  00 

8,699  50 

17,744  60 

16,816  00 

4,500  00 

16,656  25 

2,870  00 

18,225  00 

11,516  25 

7,458  00 

2,102  50 

250  00 


Market  Valae. 
125,680  00 

6,480  00 

11,650  00 

18,745  00 

10,900  00 

26,687  50 

20,860  CO 

12,050  00 

12,500  00 

22300  00 

4,320  00 

15,300  00 

5,000  00 

9,800  00 

16,350  00 

5,425  00 

16312  50 

16300  00 

3,165  00 

5,712  50 

24375  00 

550  00 

42,240  00 

39,750  00 

27,965  00 

10,712  00 

29,212  50 

29300  00 

6,100  00 

22,000  00 

7,523  50 

19,500  00 

8375  00 

7,672  00 

1,750  00 

250  00 


1490,276  04     1554,957  50 


^•nREMAN'S  FUND  INSURANCE   COMPANY,"  SAN    FRANCISCO. 

CAL. 

[Incorporated  May  8, 1888.   Commenced  businesB  Jane  18, 1863.] 
Paid-up  Capital,  $l,ooo,ooo. 

WM.  J.  DUTTON,  Pruidtni,  LOUIS  WEINMAKN,  Secretary. 

Income. 

Net  fire  premianiB,  12,724,792 .  10 ;  marlDe,  1534364 .  98,         .  13,259,157  08 
Interest  on  mortgage  loans,!  15370.85 ;  collaterals,  $12,177.13 ; 

stocksandbonds,  $149,198.89;  all  other,  19,124.32,    .        .       186,37119 
Eenta,  mcluding  company^s  own  occupancy,    ....        25,259  26 

Total  income $3,470,787  58 

Ledger  assets,  Dec.  SI,  1902,  less  commissions  dae,        .        .    4,900,971  97 


Total $8,371,759  50 
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DI8BUR8EUEMT8. 

Net  amouDt  paid    for  fire  losses,  tl>293,668.07;   marine, 

1311,384.62 $1,605,052  69 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 496,559  46 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  287,708  99 

Rents,  including  company^s  own  occupancy,    ....  8,400  00 

Real  estate  taxes,  f  1 1 ,62 1 . 2 1 ;  otlier  taxes  and  fees,  $67,475 .  85,  79,097  06 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  29,574  06 

Profit  and  loss 6,248  30 

All  other  disbursements, 209,996  79 

Total  disbursements, $2«842,617  35 

Balance, $5,529,142  15 

Ledger  Assets. 

Real  estate,  $533,000;  mortgages,*  $188,312.50,     .        .        .  $721,312  50 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  462,500  00 

Stocks  and  bonds  (schedule  B), 3,386,887  71 

Cash  in  banks  and  office, 311,385  S5 

AgenU'  balances 618,286  47 

BhIs  receivable,  not  matured, 58,715  08 

All  other  ledger  assets, 15,145  72 

Total, $5^69.232  83 

Less  ledger  liabilities, 40,090  68 

Total  ledger  assets, $5,529,142  15 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,420.15 ;  collateral  loans,  $2,337.30,    .        .  3,757  45 

Market  value  of  stocks  and  bonds  over  book  value,  .       216,542  29 

Gross  assets, $5,749,441  89 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         .  $44,765  45 

Special  deposits  less  $98,409.05  liab.  thereon, .  66,615  95 

Depreciation  in  book  value  of  real  estate,        .  15,000  00 

Total  unadmitted  assets,    ....     126,381  40 

Total  admitted  assets, $5,623,060  49 

Liabilities. 

Unpaid  losses,  including  $4,550  resisted,  $343,436.08;  less 
reinsurance,  $101,355.10, $242,080  98 

Unearned  premiums  on  outstanding  risks,  $2,336,242. 11 ;  plus 
same  on  disallowed  reinsurance,  $96,146.82,        .  .    2,432,388  93 

All  liabilities,  except  capital  and  surplus,        .        .        .  $2,674,469  91 


* 


Value  of  land,  $454,500;  buildings,  $192,500;  insurance  thereon,  $86,060. 
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Sarptas  to  policy  holders. 


.  12,948,590  58 

Paid-up  capital,' f  1,000,000  00 

Sarplns  over  capital  and  general  liabilities,    ....    1,948,690  58 


ToUl  liabilities $5,623,060  49 

Risks  and  Premiums. 

Pronilniiit. 

•341,676,247  00  $4,258,660  98 


Fire  risks  outstaoding  Dec.  81, 1902 
Fire  risks  written  during  1903, 

Total, ..... 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,    . 
Amoant  reinsured,    . 


Net  amoant  in  force, . 

Marine  risks  outstanding  Dec.  81, 1902, 
Marine  risks  written  during  1903,    . 


Total 

Risks  expired  and  terminated, . 


Id  force  at  end  of  year, 
Amount  reinsured,    . 


.  304,385,272  00    3,937,682  76 


$646,061,519  00  $8,196,293  74 
.  280^99,004  00    3,458,252  04 


$365,462,515  00  $4,788,041  70 
.  48,514,965  00       668,181  43 


$316,947^50  00  $4,069^60  27 

.  $13,107,752  00     $416,520  31 
.  157«595,5d5  00    1,065,837  19 


$170,708,287  00  $1,481,857  50 
.  159,123,412  00    1,096314  76 


$11,579375  00     $385,042  74 
4,152,679  00       150,134  41 


Net  amount  in  force, $7,427,196  00     $234,908  33 


MiSCKLLANEOUS. 

Premiums  received  from  organization  of  company, 

liOsses  paid  from  ornnization  of  company,     . 

Fire  losses  incurred  cluring  the  year, 

ilarioe  losses  incurred  during  the  year,  . 

Cash  dividends  declared  from  organization  of  company 

Diridends  declared  during  the  year  (12  per  cent.), 

Company^s  stock  owned  by  directors. 


$46,228,493  00 
24,093,939  00 
1,338,787  00 
315,855  00 
3,596,000  00 
120,000  00 
105,500  00 


.Schedule  A. 
SeeurUieB  held  as  CoUateraL 


S  F., 
San  Fran 


890  shares  B'k  of  Sonoma  Co.,  Petaluma,  Cal 
200  **  B'k  of  Sonoma  Co ,  Petaluma,  Cal 
Olaa  Sugar  Co.,  Hawaii,  bonds, 
400  shares  Cal.  Safe  Dep.  &  Tr.  Co. 
Loan  to  Merchants^  Exchange  of 
Cisco,  secured  by  15  memberships 
250  shares  Contra  Costa  Water  Co., 
Sierra  R^y  Co.  of  California  bonds, 
5,000  shares  Olaa  Sugar  Co.,  . 
UW  «  HIloR'yCo, 
Pons  Su^r  Co.  bonds, 
Texas  &  Pacific  R.R.  bonds,  . 
Sonthem  Pacific  of  Arizona  bonds, 
Sonthem  Pacific  bonds,     . 


Market  Yaloe. 

$52,650  00 
27,000  00 
46,000  00 
60,000  00 

7,500  00 
10,000  00 
22,000  00 
50,000  00 
21,250  00 
10,000  00 
11,200  00' 
10,460  00 

4,900  00 


Loaned  Thereon. 

134,000  00 
15,000  00 
40,000  00 
28,000  00 

7^00  00 

7,500  00 

20,000  00 

50,000  00 


10.000  00 
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850  shares  California  Wine  Association,  . 
100      "      Cal.  Safe  Dep.  &  Tr.  Co.  of  S.  F., 
100      "      El  Dorado  Lumber  Co.,  . 
400      "      S.  F.  Gas  &  Elec  Co.  of  S  F., . 
160      "      Contra  Costa  Water  Co., 
California  Gas  &  Electric  Co.  bonds, 
Stockton  Gas  &  Electric  Co.  bonds, . 
Oakland  Transit  Co.  bonds, 
San  Fran  ,  OakVd  &  San  Jose  R.R.  Co.  bonds 
Northern  Il'y  Co.  of  California  bonds,     . 
Southern  Pacific  of  California  bonds, 
San  Fi-ancisco  &  Nor.  Pacific  R.R.  bonds, 
Presidio  &  Ferries  R.R.  Co.  bonds,  . 

859  shares  Presidio  &  Ferries  R  R.  Co , 
1,000      **      Oaku  R'y  &  Land  Co  ,  . 

850      "      San  Francisco  Gas  &  Elec.  Co , 


Schedule  B. 


Market  Vain*. 

132,550  00 
15,000  00 

5,000  00 
26,600  00 

6,000  00 
15,000  00 

8.000  00 
22,000  00 
85,000  00 
26,875  00^ 
15,000  00 
24,640  00 

9,000  00 
14,860  00  J 
90,000  00 
22,575  00 


Loaned  Thereon. 

128,000  00 
10,000  00 

28,750  00 

18,000  00 

15,000  00 
25,000  00 

75,000  00 


45,000  00 
15,750  00 


#695,550  00     $462,500  00 


Slocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, 

Republic  of  Hawaii  bonds,        .        .        .        . 
Omnibus  Cable  R^y  Co.,  S.  Fran  ,  Cal.,  bonds, . 
Market  St.  R*y  Co.,  San  Francisco,  Cal.,  bonds, 
Powell  St.  R'y  Co.,  San  Francisco,  Cal.,  bonds, 
Sutter  St  R'y  Co.,  Sun  Francisco,  Cal.,  bonds, 
Pres.  &  Fer.  R.R.  Co.,  San  Fran.,  Cal ,  bonds. 
Park  &  Cliff  House  R'y  bonds, . 
Los  Angeles  R\t  Co.,  Los  Angeles,  Cal.,  bonds 
Oakland  Transit  Co.  bonds, 
San  Fran.  &  San  Joaquin  Yal.  R^y  Co.  bonds, 
San  Francisco  &  North  Pacific  R^y  bonds. 
Northern  R'y  of  California  bonds,    . 
South  Pacific  Coast  Ry  Co  bonds,  . 
Stamped,  South.  Pacific  R  R.  of  Cal.  bonds, 
Southern  Pacific  R.R.  of  Cal.  bonds. 
Southern  Pacific  Co.  of  Cal.  bonds,  . 
South.  Pacific  R.R.  of  Cal.,  unstamped,  bonds 
Southern  Pacific  Branch  bonds. 
Sierra  R'y  of  California  bonds. 
North  Pacific  Coast  R.K.  Co  bonds. 
Spring  Val.  W.  W.  of  San  Francisco  bonds. 
Pacific  Gas  Imp.  Co.  bonds. 
The  Risdon  Iron  &  lx)comotiye  Works  bonds 
San  Francisco  Dry  Dock  Co.  bonds, . 
Oakland  Gas,  Lt.  &  Ht.  Co.,  Oak.,  Cal.  bonds, 
Stockton  Gas  &  Elec.  Co ,  Stock.,  Cal.,  bonds 
Bay  Counties  Power  Co.  bonds. 
Pacific  Electric  R'y  Co.  bonds, . 
California  Central  Gas  &  Electric  Co.  bonds, 
California  Gas  &  EIcc.  Co.  bonds,    . 
San  Francisco  Gas  &  Electric  Co.  bonds, . 
Edison  Elec.  Co.,  Los.  Angeles,  Cal ,  bonds, 
Valley  Counties  Power  Co.  bonds,   . 
Northern  California  Power  Co.  bonds,     . 
Siskiyou  Electric  Power  Co.  bonds, . 
Keswick  Electric  Power  Co.  bonds, . 


Book  Yaloe. 

1 19 1,601  56 

9,346  20 

140,577  08 

126,877  50 

24,217  50 

54,765  00 

54,662  50 

5,450  00 

78,506  25 

17,712  50 

78,707  50 

82,082  50 

45,482  00 

190,625  00 

86,285  00 

17,488  78 

2,977  50 

80,375  00 

88,525  00 

21,053  83 

44,000  00 

61,072  50 

18,545  00 

57,987  50 

5,600  00 

65,040  00 

54,265  CO 

42.775  00 

54,767  50 

25,625  00 

50,000  00 

60,142  50 

4,908  85 

20,000  00 

84,750  00 

10,000  00 

10,000  00 


&Urket  Valae. 
1199^75  00 

9,800  00 
156,000  00 
188,840  00 
24,860  00 
58,760  00 
54,000  00 
5,250  00 
70,876  00 
16,926  00 
81,900  00 
82,4^0  00 
43,000  00 
190,000  00 
88,460  00 
16,800  00 
2,940  00 
28,500  00 
78,600  00 
22,000  00 
48,000  00 
56,180  00 
18,660  00 
57,760  00 
5,660  00 
66,660  00 
54.000  00 
40,400  00 
58,500  00 
26,260  00 
50,000  00 
60,000  00 
5,000  00 
20.000  00 
85,000  00 
10,000  CO 
10,260  00 
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Sunset  Telephone  &  Telegraph  Co.  bonds, 

American  Hawaiian  S.S.  Co.,  N.  Y.,  bonds. 

Baker  City,  Ore.,  Bchool  bonds, 

Ri?eTside  Water  Co.  bonds, 

Honolnlu  Rapid  Transit  &  Land  Co.  bonds, 

Oaha  R*y  &  Land  Co.  bonds,    . 

Olaa  Sugar  Co.  bonds,       .... 

Hilo  R.K.  Co.,  Honolulu,  H.  I ,  bonds, 

Oahu  Su^r  Co.  of  Honolulu,  H.  I.,  bonds, 

Natuma  Vineyard  Co.,  Cal.,  bonds,  . 

2,986  shares  Home  Fire  &  Mar.  Ins.  Co.  of  Cal. 
Bank  of  Cal.,  San  Fran.,  Cal., 
First  Natn  Bank,  San  Fran.,  Cal. 
Anglo-Cal.  B'k,  Ltd.,  S.  F.,  Cal . 
Mercantile  Tr.  Co.,  San  F.,  Cal , 

Union  Trust  Co 

Oakland  B'k  of  Say.,  Oak.,  Cal., 
Union  NatU  Bank,  Oakland,  Cal., 
San  Francisco  National  Bank, 
Cal.  St.  Cab.  R  R  Co.,  S.  F.,  Cal., 
Pres.  &  Fer.  R  R.  Co.,  S.  F.,  Cal., 
San  F.  Gas  &  £1.  Co.,  S.  F.,  Cal., 
Pacific  States  Tel  &  TeL  Co., 
Spring  Val.  W.  W.,  S.  F.,  Cal., 
San  Jose  Wat.  Co.,  San  J.,  Cal., 
San  F.  Dry  D'k  Co.,  S  F.,  Cal., 
Mission  Rock  Co.,  San  F.,  Cal , 
Marin  County  Water  Co.,     . 


410 
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Book  Yalae. 

175,427  60 
12,900  00 

6350  00 
17,486  76 
47,651  95 
81,276  00 
29,990  00 
47,600  00 
20,000  00 

1,600  00 
600,403  60 
160,967  00 

1,986  68 
15,660  88 
10,000  00 
18,000  00 
26,200  00 

7,260  00 
33,404  60 
96,763  25 
29,462  60 
69,887  60 
86,646  60 
68,886  26 

9,000  00 

37,429  00 
6,126  00 


Market  Yalae. 
172,450  00 

13.660  00 

7,280  00 

20,000  00 

62,000  00 

30,900  00 

80,000  00 

60,000  00 

20,000  00 

1,600  00 

600,000  00 

184,600  00 

62,000  00 

19,126  00 

22,500  00 

20,000  00 

36,000  00 

8.260  00 

46,600  00 

200,000  00 

22,000  00 

42,670  00 

34,000  00 

46,600  00 

10,600  00 

39,860  00 

6,200  00 


$3,386,887  71  $3,603,430  00 


"THE  FIREMEN'S  INSURANCE  COMPANY  OF  BALTIMORE." 

BALTIMORE,  MD.* 

[Incorporated  December,  1826.    Commenced  buainess  Aag.  2, 1828.] 

PxiD-np  Capital,  $400,000. 
F.  E.  S.  WOLFE,  PreHdefU.  HABBT  L.  RIALL,  Secretary, 

Income. 

Net  fire  premiams, $688,164  17 

Interest  on  stocks  and  bonds, 28,277  99 

Rents,  inclading-  companj^s  own  occupancy,   ....  6,670  48 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,346  48 

Borrowed  money, 40,000  00 

Total  income, $769,449  07 

Ledgerassets,  Dec.  31, 1902, 1,168,824  22 

Total f  1,927,773  29 

Disbursements. 

Net  amount  paid  for  fire  losses, $863,413  66 

Interest  and  diridends  to  stockholders,    ....  64,360  96 

Commissions  or  brokerage, 201,264  88 

Salaries,  fees,  etc.,  of  ofifoers  and  employees, ....  21^66  66 

Rents,  including  company's  own  occupancy,    ....  2,600  00 

*  The  affairs  of  the  company  are  now  belnff  settled  by  F.  E.  S.  Wolfe  as  recelTer,  on 
acooDst  of  its  lieary  losses  incnrred  in  the  Baltimore  Are. 
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Repairs  and  expenses  on  real  estate, t3|112  67 

Real  estate  taxes,t4,916.01 ;  other  taxes  and  fees,  $42,101.65,  47,017  66 

Return  premiums  and  reinsurance  unpaid  in  1902, .        .  19,845  51 

Profit  and  loss 4,909  98 

All  other  disbursements, 27,694  64 

Total  disbursements, $745,465  61 

Balance, $1,182,807  68 

Ledger  Assets. 

RealesUte $145,000  00 

Stocks  and  bonds  (schedule  A), 868,086  82 

Cash  in  banks  and  office, 57,637  52 

AgenU' balances, 111,583  84 

ToUl  ledger  asseU, $1,182,307  68 

Nok-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  stocks  and  bonds, 14,825  60 

Rents  due  and  accrued  on  company^s  property,       ...  376  26 

Market  value  of  stocks  and  bonds  over  book  value,        .  24,568  68 

Furniture,  fixtures  and  maps, 9,798  36 

Gross  assets, $1,231«871  58 

Assets  not  admitted. 

Furniture,  fixtures  and  maps,   ....         $9,798  86 
Special  deposits  less  $8,943 .  74  liability  thereon,         10,656  26 

Total  unadmitted  assets,    ....     20,454  62 

Total  admitted  assets, $1,211,416  96 

LlABIUTIES. 

Unpaid  losses,  $31,399.37 ;  less  reinsurance,  $405.22,     .  $30,994  15 
Unearned  premiums  on  outstanding  risks,  $455,214.70;  plus 

same  on  disallowed  reinsurance,  $342.97,    ....  455,55767 

Dividends  due  stockholders, 918  40 

Borrowed  money 100,000  00 

All  liabilities,  except  capital  and  surplus,                 .        .  $587,470  22 
Surplus  to  policy  holders,         ....      $623,946  74 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  223,946  74 

Total  liabilities $1,211,416  96 

Risks  and  Premiums. 

Preiniuini. 

Fire  risks  outstanding  Dec.  31, 1902,  $106,173,210  00     $954,675  36 

Fire  risks  written  during  1903,  .   76,221,619  00       965,238  22 

Total $182,394,829  00  $1,919,913  58 

Risks  expired  and  terminated, ....  78,601,418  00       889,439  02 

In  force  at  end  of  year,     .   -    .        .               $103,793,411  00  $1,030,474  56 
Amount  reinsured, 13,113,282  00       136,340  88 

Net  amount  in  force, 190,680,129  00     $894,133  68 
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MI8OELLANEOU8. 

Premiums  received  from  or^nization  of  company,        .        f  10,926,401  00 

Losses  paid  from  organization  of  company,     ....  5,366,458  00 

Fire  losses  incurred  during  the  year, 352,648  00 

Cash  dividends  declared  from  organization  of  company,        .  3,637,584  00 

DivideDds  declared  daring  the  year  (16  per  cent),         .  64,000  00 

Company^s  stock  owned  by  directors, 38,300  00 

Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 

Book  Valae.  Market  Value. 

$124,120  00  $124,120  00 

17,195  85  21.750  00 

609,740  33  612,680  00 

12,659  71  25,920  00 

11,934  00  14,000  00 

1,991  65  1,900  00 

15,732  90  15,200  00 

29,277  00  30,000  00 

21,519  63  30,000  00 

9,315  25  5,400  00 

14.600  00  11,680  00 


United  States  bonds, 

Virginia  State  bonds,         .... 

Baltimore  city  bonds,         .... 

National  Mechanics^  Bank  stock. 

Farmers^  &  Merchants^  National  Bank  stock, 

Maryland  National  Bank  stock. 

National  Marine  Bank  stock,    . 

Second  National  Bank  stock,    . 

Citizens^  National  Bank  stock, . 

United  R^ys  and  Electric  Ck>.  stock,  . 

Union  Terminal  R'y  Co.  stock. 


$868,086  82     $892,650  00 


"FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.  J." 

NEWARK,  N.  J. 
[Incorporated  Dec.  8, 1866.   Commenoed  business  Dec.  8, 1856.]  « 

Paid-up  Capital,  $1,000,000. 
DAXIEL  H.  DC7NHAM,  President,  A.  H.  HASSINGER,  Secretary, 

Net  fire  premiums, $811,45800 

Interest  on  mortgage  loans,  $69,027.61;  stocks  and  bonds, 

163,410.86, 182,437  97 

RenU, 10,698  26 

From  all  otlier  soarees, 6  00 

Total  income, $954,696  22 

Ledger  assets,  Dee.  31, 1902,  less  commissions  due,  .    2,666,626  18 

Total, $3,621,121  40 

Disbursements. 

Net  amount  paid  for  fire  losses, $327,653  60 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 196,060  47 

Salaries,  feed,  etc.,  of  officers  and  employees,  ....  36,339  72 

Repairs  and  expenses  on  real  estate, 1.636  79 

Real  estate  taxes,  $9,661.17;  othertaxes  and  fees,  $21,867. 14,  31^18  31 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1^44  42 

All  other  disbursements, 44,988  16 

Total  disbursements, $740,041  36 

Balance, $2,781,080  04 
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Ledger  Assets. 

Real  estate,  1122,133.50;  mortgages/  (1,434,715.51,     .        .  •1«556,S49  01 

^Stocks  and  bonds  (schedule  A), 1,111300  00 

'  Cash  in  banks  and  office,  .    - S4,181  45 

Agents'  balances, 88,249  58 

Total  ledger  assets, (2,781,080  04 

Non-Ledqer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (20,653. 13 ;  stocks  and  bonds,  (8,687.50,        .  29,340  63 

Rents  due  on  company's  property, 81  66 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  447,475  00 

Due  for  reinsurance  on  losses  paid, 762  33 

Gross  assets, 93,258,739  66 

Liabilities. 

Unpaid  losses,  including  $5,965.34  resisted,  (61,789.68;  less 

reinsurance,  $1,760.01, (60,029  67 

Unearned  premiums  on  outstanding  risks,       ....  669,230  59 

Unpaid  scrip 1,887  00 

Interest  due  or  accrued, 494  22 


All  liabilities,  except  capital  and  surplus,         .        .        .  $731,641  48 
Surplus  to  policy  holders,         ....  (2,527,098  18 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,527,098  18 

Total  liabilities, $3,258,739  66 

Risks  and  Premiums. 

Premlomt. 

Fire  risks  outstanding  Dec.  31, 1902,        .        $129,603,033  00  $1,195,562  89 
Fire  risks  written  during  1903,         .        .        .   77,610,680  00       996,437  09 


Total, $207,213,713  00  (2,191,999  98 

Risks  expired  and  terminated, ....   64,606,416  00       840,569  06 

In  force  at  end  of  year,    ....        (142,607,297  00  (1,351,430  92 
Amount  reinsured, 7,433,897  00         69,593  40 


Net  amount  in  force, ....        (135,173,400  00  (1,281,837  52 


MiSGELLANEOrS. 

Premiums  received  from  organization  of  company,        .         (11,155,273  00 

Losses  paid  from  organization  of  company,     ....    5,301,48100 

Fire  losses  incurred  during  the  year,        .... 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.), . 

Company's  stock  owned  by  directors,       .... 


832,500  00 
2,270,500  00 
850,000  00 
100,000  00 
234,700  00 


*  Valne  of  land,  $1,261,700;  buildings,  $2,068,150;  insurance  thereon,  $1,900,125. 
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Schedule  A. 
Stocks  and  Bofids  owned  by  the  Company. 


liorris  &  Essex  R.R.  bonds, 

Korth  Hudson  Go.  RV  Co.  bonds,    . 

Kewark  Gas  Co.  bonds,     .... 

Lebigh  Valley  Terminal  R'y  bonds, 

lilewark  Passenger  R'jr  Co.  bonds,   . 

AUanlic  City,  N.  J.,  water  bonds,     . 

Pusaic  Water  Co.  bonds, .... 

CoDBoHdated  Traction  Co.  bonds,     . 

CoDsamers^  Heat,  Light  &  Power  Co.  bonds. 

Central  R.R.  of  New  Jersey  bonds. 

United  Electric  Co.  (N.  J.)  bonds,  . 

Newark  Consolidated  Gas  Co.  bonds, 

N.  T.,  L.  Erie  &  West  R.R.  Dock  &  Imp.  b'ds 

Traiton  I'assenger  R^y  Co  bonds,    . 

Hodson  Co.  Gas  Co.  bonds, 

Trenton  Gas  &  Electric  Co.  bonds,  . 

N.  J.  &  N.  Y.  R.R.  bonds, 

American  Dock  &  Improyement  Co.  bonds, 

N.  T.,  Susqaehanna  &  Western  R.R.  Co.  bonds 

United  N.  J.  R.R.  &  Canal  Co.  stock, 

Delaware,  Lack.  &  Western  R.R.  stock, 

Morris  &  Essex  R.R  stock, 

Newark  Consolidated  Gas  Co.  stock. 

National  Newark  Banking  Co.  stock, 

National  State  Bank  stock, 

Essex  County  National  Bank  stock. 

Manufacturers^  National  Bank  stock, 

CoDsoIidated  Rosendale  Cement  Co.  stock. 

Merchants'  National  Bank  stock, 

N.  Y.  &  N.  J.  Telephone  stock. 

Rapid  Transit  R'y  Co.  stock,    . 

Western  Adjustment  &  Inspection  Co.  stock. 

Consolidated  Traction  Co.  stock, 


Book  YaIoo. 

(60,000  00 
46,000  00 
60,000  00 
60,000  00 
20,000  00 
22,000  00 
20,000  00 

100,000  00 
10,000  00 
26,000  00 
80,000  00 

100,000  00 
20,000  00 
30,000  00 
40,000  00 
10.000  00 
20,000  00 
10,000  00 
20,000  00 
16,000  00 
60,000  00 
70,000  00 
40,000  00 
40,000  00 
82.600  00 
20,000  00 
10,000  00 
4,000  00 
8,000  00 
86,000  00 
16,000  00 
300  00 
40,000  00 


Market  Valae. 
166,000  00 

60,660  00 
67,600  00 
66,600  00 
22,400  00 
24,200  00 
21,200  00 

106,000  00 
10,000  00 
82,260  00 
60,800  00 

106,600  00 
22,800  00 
87,600  00 
41,600  00 
10,600  00 
21,600  00 
11,060  00 
22,200  00 
89,760  00 

166,000  00 

126,700  00 
28,400  00 

140,000  00 
66,000  00 
70,000  00 
17,600  00 
800  00 
22,000  00 
61,800  00 
86,000  00 
876  00 
26,800  00 


(1,111300  00  91,669,276  00 


"FIREMEN'S  MUTUAL  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  Haj,  1854.   Commenced  bnalneu  September,  1854.J 
EDWI5  BARROWS,  President.  JOSEPH  T.  A.  EDDT,  Secretary, 


Income. 

Net  premiums, 

Interest  od  stocks  and  bonds,  $88,798. 26 ;  all  other,  $6,080 .  40, 
Profit  on  sale  or  maturity  of  ledger  assets,      .... 


•826,996  69 

48,878  66 

9  00 


Total  income, $869,883  85 

Ledger  assets,  Dec.  81,1902, 894,419  29 

Total $1,764,802  64 
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DiSBUBSSMENTS. 

Net  amoant  paid  for  losses, (39^62  3S 

Profits  on  terminated  policies, 687,780  50 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,084  20 

Rents 860  00 

Taxes  and  fees 15,813  14 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,121  48 

Inspections 13,180  80 

1903  premiums  received  in  1902, 1,354  46 

All  other  disbursements, 1,208  04 

Total  disbursements, $779,754  95 

Balance t984«547  69 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $784,994  68 

Cash  in  banks  and  office, 186,918  48 

Premiums  in  course  of  collection, 12,634  58 

Total  ledger  assets f  984,547  69 

Non-Ledoer  Assets. 

Interest  accrued  on  bonds,  $8,168.67 ;  other  assets,  (1304.26,  9,972  93 

Market  ralue  of  stocks  and  bonds  oyer  book  value,        .  195356  82 

Gross  assete, $1,190,376  94 

Liabilities. 

Unpaid  losses, $5«550  99 

Unearned  premiums  on  outstanding  risks 407,496  90 

Taxes  due  and  accrued, 12,041  91 

All  liabilities,  except  surplus, $425,089  80 

Surplus 765,287  14 

Total  liabilities, $1,190,376  94 

Risks  and  Pbehiums. 

Amount                  Cash  Prem't.  Oontlns^  Pran't. 

Risks  outstanding  Dec.  31;  1902,  $90,902,378  00      $724,927  39  $3,624,636  95 

Risks  written  during  1903,        .  105,616,998  00        860,296  60  4,301,483  00 

Total $196,419,876  00  $1,586,223  99  $7,926,119  95 

Risks  expired  and  terminated, .   96,449,688  00        770,230  19  8351,150  95 

In  force  at  end  of  year,     .        .  $99,969,788  00      (814,993  80  $4,074,969  00 

Miscellaneous. 

Losses  incurred  during  the  year, $43«595  00 

Profits  or  surplus  returned  during  1903,  93.46  per  cent 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Vtlot. 

United  States  bonds, $120,000  00  (138300  00 

Rhode  Island  State  bonds,         ....        100,000  00  104,000  00 
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Columbus  Street  R^y  Co.  bonds, 
Chicago,  Burlington  &  Qoincy  R.R.  bonds, 
Northern  Pacific-Great  Northern  R*y  bonds, . 
Clevelaod  Electric  R.R.  Co.  bonds,  . 
100  shares  Hereford  R'y  Co., . 


100 
200 
200 
210 
200 
1.020 
200 
800 
2S0 
100 
200 
400 
100 
530 
100 
100 
252 
100 
130 
600 
260 
280 
200 
100 
100 


M 


It 


It 
U 


M 


U 


tt 


U 


t« 


It 


M 


it 


14 


tt 


tt 


Detroit,Hill8dne  &  So.  West.  R.R. 
Pitts.,  Bessemer  &  Lake  Erie  R.R. 
Cleyeland  &  Pittsburg  R'y  Co., 
West  End  St.  R'y  Co.,  . 
Rensselaer  &  Saratoga  R.R., 
Pennsylvania  R.R., 
Morris  &  Essex  R.R.,    . 
Rome,  Watert'n  AOgdensb'^R.R. 
Chicago  &  Northwestern  RiR., 
Old  Colony  R.R.,  . 
N.  T.,  Lackawanna  &  West.  R.R. 
Illinois  Central  R.R.,    . 
Pitts.,  Ft.  Wayne  &  Chicago  R.R. 
N.  Y.  Central  &  Hud.  River  R.R 
N.  Y.,  N.  H.  &  Hartford  R  R., 
Manhattan  R^y  Co., 
Providence  Gas  Co., 
The  Gold  &  Stock  Telegraph  Co. 
Upper  Coos  R.R.  Co.,    . 
Merchants'  National  Bank,  . 
First  National  Bank,     . 
American  National  Bank, 
National  Bank  of  Commerce, 
Old  National  Bank, 
Blackstone  Canal  National  Bank 


Book  Valne. 

•20,000  00 
4,000  00 
55,000  to 
10,000  00 
10,000  00 
10,000  00 
7,412  60 
10,000  00 
10,600  00 
20,000  00 
51,000  00 
10,000  00 
80,000  00 
28,000  00 
10,000  00 
20,000  00 
41,280  00 
10.000  00 
53,000  00 
18,614  68 
18.087  50 
12,600  00 
10,000  00 
13,000  00 
80,000  00 
26,000  00 
14,000  00 
10,000  00 
10,000  00 
2,600  00 


Market  Valne. 
(21,000  00 

8,760  00 
51,700  00 
10,200  00 
10,000  00 
10,200  00 

6,800  00 
19,200  00 
18,690  00 
41,000  00 
60,690  00 
18,400  00 
39,600  00 
88,986  00 
20,000  00 
26,600  00 
62,400  00 
18,100  00 
63,070  00 
19,600  00 
14,400  00 
24,696  00 
11,000  00 
19,240  00 
46,200  00 
83.020  00 
15,400  00 
11.000  00 
10,000  00 

8,100  00 


(784,994  68  (980,861  00 


•* FR ANKUN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 
[Incorpofrated  April  32. 1829.    Commenced  buBiness  June  22. 1829.] 

Paid-up  Capttal.  $400,000. 
JAMES  W.  HcALLISTEB,  Pretideni.  EZRA  T.  CRE8SON,  Secretary. 

Income. 

Net  fire  premiums, (725,996  58 

Deposit  premiums  on  perpetual  risks, 6,488  69 

Interest  on  mortgage  loans,  15,88 1.10;  collaterals,  {2.652 .  36 ; 

stocks  and  bonds,  tI07337.86 ;  all  other,  1 1,267. 98,   .        .  117,628  79 

Rents, 6,183  64 

From  all  other  sources, 1,839  00 

Total  income f856,581  65 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  .    2,998,243  49 

Total, 18,854^26  14 

Disbursements. 

Net  amount  paid  for  fire  losses, 1850,555  00 

Deposit  premiums  returned, 38,189  85 

Interest  and  dividends  to  stockholders, 80,000  00 

Conmiissions  or  brokerage, 176,992  91 
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Salaries,  fees,  etx;.,  of  officers  and  employees, ....  135,685  50 

Rents 2,150  00 

Repairs  and  expenses  on  real  estate 3,078  67 

Real  estate  taxes,  tS,287 . 28 ;  other  taxes  and  fees,  121,649. 75,  24,987  08 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,459  68 

All  other  disbursements,  . 80,558  95 

Total  disbursements, $799,597  44 

Balance, tS,055,227  70 

Ledger  Assets. 

Real  estate,  {214,418.26;  mortffa^es,*t90,898,       .                .  (305,816  26 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  30,000  00 

Stocks  and  bonds  (schedule  B), 2,546^77  81 

Cash  in  banks  and  office, 79,430  87 

Agents'  balances, 98,602  76 

Total  ledger  assets, 13,055,227  70 

Non-Ledqer  Assets. 

Interest  accrued  on  mortgages, 1,363  47 

Market  value  of  real  estate  over  book  value 19,781  74 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         85,367  19 

Gross  asseto, $3,111,740  10 

Liabilities. 

Unpaid  losses,  including  $1,946  resisted,  $67,524.53;  less  re- 
insurance, $2,050.95,     65,473  58 

Unearned  premiums  on  outstanding  risks,       ....  651,520  48 

Reclaimabie  on  perpetual  fire  policies, 949,660  46 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,066,654  52 
Surplus  to  policy  holders,         ....   (1,445,085  58 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,045,085  58 

Total  liabilities, $3,111,740  10 

Risks  and  Premiums. 

PremlinM. 

Fire  risks  outstanding  Dec.  31,  1902,  $103,931,300  00  (1,177,807  95 

Fire  risks  written  during  1903,         .        .        .   69,971,692  00       911,270  03 

Total, (173,902,892  00  $2,089,077  98 

Risks  expired  and  terminated, ....   68,112,457  00       804,549  63 

In  force  at  end  of  year,     ....        $110,790,435  00  (1,284,528  35 
Amount  reinsured, 5,189,177  00         59,564  96 

Net  amount  in  force, ....        $105,651,258  00  $1,224,963  39 

Perpetual  risks  in  force  (not  included  above),  $48,576,513  00  $1,034,173  68 

*  Value  of  property,  $248,160;  insurance  thereon,  $119,325. 
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Miscellaneous. 

Premiams  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incarred  daring  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (20  per  cent.), 

Company^s  stock  owned  by  directors, 


td4,914,788  00 
18,455,826  00 
854,068  00 
6,074.000  00 
80,000  00 
20,000  00 


Schedule  A. 
SecurUies  held  €u  CoUaieral, 


600  shares  Philadelphia  Electric  Co., 


400 
SCO 
200 
100 
100 
100 
100 
100 
20 


u 


(( 


ti 


U 


Electric  Co.  of  America, 

Philadelphia  Co.,     . 

American  R^ys  Co., . 

U.  S.  Steel  Corporation,  . 

N.  y.,  Ont.  &  Western  R  R.  Co., 

Chicago  Terminal  Co.,    . 

Chicago  Great  Western  R.R.  Co., 

Reading  Co.  Trust  certs., 

Union  Pacific  R.R.,  . 


Schedule  B. 


Market  Yaloe.     Loaned  Thereon. 

t8.600  00^ 

8,200  00 
12,800  00 

8,800  00 

1,200  00 

2,200  00 
800  00 

1,500  00 

2,800  00 

1,760  00 


>    130,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


35  shares  Girard  National  Bank,    • 

50      '*      First  National  Bank, 
100     •*      Southwark  National  Bank,      . 

25     "      Penn.  Co.  for  Ins.  .on  Lives,  etc., 
300     *"      Philadelphia  Traction  Co.,      . 
Shamokin,  Sun  bury  &  LiCwisburg  R.R.  bonds 
Hnntinedon  &  Broad  Top  R.R.  M>nds,     . 
Lehigh  valley  IC.R.  bonds, 
Penn  &  N.  Y.  Canal  &  R.R.  bonds,  • 
Philadelphia  &  Erie  R.R.  bonds, 
Phila.,  Wilmington  &  Baltimore  R.R.  bonds, 
Belvidere  Delaware  R.R.  bonds, 
Penn.  R  R.  Collateral  Trust  Loan  bonds, . 
Easton  &  Amboy  R.R.  bonds,  . 
Elmira  &  Williamsport  R  R.  Co.  bonds,  . 
Phila.,  Wilm  &  Bait.  R.R.  Trust  certificates. 
West  Jersey  R.R.  bonds,  .... 
N.  r.  Central  R.R.  bonds, 
Harrisb.,  Ports.,  Mt.  Jov  &  Lane.  R.R.  bonds^ 
Northern  Central  R.R.  bonds,  . 
Stenbenyille  &  Indiana  R  R.  Co.  bonds,  . 
Camden  &  Atlantic  R.R.  bonds, 
Northern  Central  R.R.  bonds,  . 
River  Front  R.R.  bonds,    .... 
Northern  Central  R^y  bonds,     . 
Lehigh  Valley  R.R.  Co.  bonds, 
Philadelphia  &  Bait.  Central  R.R.  bonds, 
Penn  &  N.  Y.  Canal  &  R.R.  Co.  bonds,  . 
Wilmington  &  Weldon  R.R.  bonds, . 


Bo<A  Valoe. 
t7,284  00 
11,760  00 
12,277  26 
11,830  00 
29,487  60 
10,694  46 
21,026  00 
34,172  60 
11«660  00 
84,973  S3 
26,006  00 
21,000  CO 
81,200  00 
25,916  67 
9,960  00 
24,629  17 
28,664  67 
25,000  00 

28.600  00 
14,660  00 
62,668  76 
28,172  60 
11,876  00 
16,780  00 
14,000  00 

91.601  26 
1,077  78 
2,867  60 

60,000  00 


137,660  00   130,000  00 


ICarket  Yalne. 

•8,226  00 
8,760  00 
7,000  00 
16,600  00 
29,400  00 
10,300  00 
20,400  00 
30,000  00 
11,100  00 
36,760  00 
26,160  00 
21,840  00 
82,100  00 
28,000  00 
10,800  00 
26,000  00 
28,000  00 
26,260  00 
26,760  00 
17,660  00 
64,800  00 
28,360  00 
12,040  00 
16,800  00 
14,660  00 
94,400  00 
1,060  00 
3,000  00 
62,600  00 
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West  Jersey  &  Seashore  R.R.  bonds, 

Pitts.,  Cbartiers  &  Yough.  R.R.  bonds,     . 

Ghica^,  Rock  Island  &  Pacific  R.R.  Co.  bonds 

Lehign  &  Hudson  River  R^j  Co.  bonds,  . 

Erie  &  Pitts.  R.R.  Co.  bonds,    . 

N.  T.,  Phila.  &  Norfolk  R.R.  bonds, 

Pitts.,  Cincin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Erie  R.R.  Equip.  Trust  bonds,  . 

Lehlsh  Valley  R.R.  bonds, 

Rio  Grande  Western  R.R.  bonds. 

Southern  R^j  Co.  Car  Trust  bonds,  . 

Wilm.  &  North.  R  R.  Stock  Tr.  certs.,     . 

Reading  Co.  R.R.  &  Mar.  Equip.  Trust  bonds 

Baltimore  &  Ohio  R.R.  bonds,  . 

Pennsylvania  Co.  bonds,   .... 

Erie  R.R.  Car  Trust  bonds, 

Reading  R.R.  Equip.  Trust  bonds,    . 

Norfolk  &  Western  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R*y  bonds, 

Erie  K.R.  Car  Trust  bonds, 

N.  Y.,  Phil.  &  Norfolk  R  R.  bonds,  . 

Iron  Mountain  RJv  Car  Trust  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

United  R'ys  Co.  of  St.  Louis,  Mo.,  bonds, 

Lehigh  Coal  and  Navigation  Co.  bonds,  . 

Lehigh  Valley  Coal  Co.  (Snow  Shoe)  bonds, 

Susquehanna  Coal  Co.  bonds,   . 

Phila.  &  Read.  Coal  &  Iron  Co.  bonds,     . 

Delaware  River  Ferry  Co.  bonds,     . 

Girard  Point  Storage  Co.  bonds, 

Philadelphia  Traction  Co.  bonds, 

Newport  &  Cincinnati  Bridge  Co.  bonds, . 

Edison  Electric  Light  Co.  tonds. 

Inf.  Bat.,  State  Fencibles,  N.  G.,  Pa.,  bonds. 

United  Traction  Co.  of  Pitts.,  Pa ,  bonds, . 

Federal  St.  &  Pleasant  Val.  Pass.  R'y  Co.  b'ds 

Electric  &  People^s  Traction  Co.  bonds,  . 

Philadelphia  Electric  bonds,     . 

Philadelphia  Co.,  Pittsburgh,  Pa.,  bonds, 

Pennsylvania  Steel  Co.  bonds, . 

City  of  Springfield,  111.,  bonds, 

City  of  Sandusky,  Ohio,  bonds, 

City  of  Camden,  N.  J.,  bonds,  . 

Borough  of  Sewickly,  Pa.,  school  bonds, . 

City  of  Dayton,  Ohio,  bonds,    . 

Borough  of  Downingtown,  Pa.,  bonds,     . 

City  of  Camden,  N.  J.,  bonds,  , 

City  of  Lancaster,  Pa.,  school  bonds, 

County  of  Gloucester,  N.  J.,  bonds, . 

County  of  Cameron,  Pa.,  bonds, 

Monongahela  City,  Pa.,  bonds, . 


Book  Value. 

1125,000  00 
50,000  00 
70,000  00 
25,000  00 
49,640  97 
50,000  00 
50,000  00 
50,000  00 
90,000  00 
22,894  45 
20,000  00 
59,986  66 
50,000  00 
48,937  50 
97,958  51 
25,000  00 
25,000  00 
98,801  66 
49,318  88 

100,000  00 

28.027  77 

25,000  00 

47,376  88 

41,.S72  21 

60,000  00 

20,680  56 

16,825  00 

25,000  00 

6,000  00 

16,829  88 

88^88  82 

25,000  00 

29,775  00 

2,000  00 

29,625  00 

10,000  00 

22,250  00 

24,895  00 

5,000  00 

24,721  87 

2,092  78 

89,248  75 

5,0.50  00 

17,678  72 

29,187  50 

9,405  00 

5,216  67 

4,180  00 

27,000  00 

20,000  00 

59,000  00 


Market  Yalm. 
1121,500  00 

50,000  00 

72,100  00 

26,250  00 

50,000  00 

51,000  00 

47,500  00 

51,000  00 

98,600  00 

22,000  00 

19,600  00 

58,800  00 

50,000  00 

42,750  00 

96,000  00 

25,500  00 

25,500  00 

93,100  00 

50,000  00 

100,000  00 

25,500  00 

25,500  00 

48,000  00 

36,000  00 

61,900  00 

22,000  00 

16,950  00 

25,750  00 

6,800  00 

19,000  00 

85,810  00 

26,250  00 

38,000  00 

2,000  00 

84,800  00 

11,500  00 

25,000  00 

25,000  00 

5,500  00 

25,000  00 

2,100  00 

38,500  00 

5,150  00 

18,020  00 

29,200  00 

9,680  00 

5,200  00 

4,080  00 

27,540  00 

21,000  00 

59,000  00 


(2,546,877  81  $2,582,245  00 
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"GERMAN  INSURANCE  COMPANY  OF  FREEPORT;' 

FREEPORT,  ILL. 
[Incorporated  Febmary,  1865.    Commenced  business  October,  1S66.] 

Paid-up  Capital,  $200,000. 
C.  0.  COLLMANN,  FreaMent,  WM.  TREMBOR,  Secretary, 

Income. 

Net  fire  preminms, $2,955,605  67 

Interest  on  mortage  loans,  (108,820.25;  collaterals,  t^25; 

stocks  and  bonds,  f  52,510. 88;  all  other,  (5,02 1.1 9,     .  161,807  82 

Rents 8,161  68 

From  all  other  sources, 782  46 

Total  income, (3,120,757  18 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .    4,191,667  50 

Total (7,812,424  68 

Disbursements. 

Net  amount  paid  for  fire  losses, (1,286,019  74 

Interest  and  dividends  to  stockholders, 40,000  00 

Commissions  or  brokerage, 754,828  59 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  168,467  58 

Repairs  and  expenses  on  real  estate, 5,612  78 

Real  estate  taxes,  $825. 11;  other  toxes  and  fees, (70,716.74,.  71,041  85 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,341  02 

Premiams  paid  on  stocks  and  tonds, 15,812  50 

Mnnich  Reinsurance  Co., 21,784  80 

Uncollected  premiums  charged  oflf, 12,984  72 

All  other  disbursements, 185,808  81 

ToUl  disbursements, $2,515,596  89 

Balance, (4,796^27  74 

Ledger  Assets. 

Real  esUte,  (88,700;  mortgages,*  (2,499,258.48,    .        .        .(2,587,958  48 
Loans  secured  by  collateral  (schedule  A),       .        .        .        .  7,700  00 

Stocks  and  bonds  (schedule  B), 1,478,337  91 

Cash  in  banks  and  office,  .        .  - 310,075  69 

Agents' balances, 357,666  96 

Bills  receivable 55,088  70 

ToUl  ledger  assets, $4,796,827  74 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (67,031.97;  stocks  and  bonds,  $13,726.47; 

collateral  loans,  $282.68, 80,991  12 

Market  value  of  stocks  and  bonds  oyer  book  value,  46,101  25 

Gross  assets, 14,928,920  11 

*  Value  of  land,  $5,871,500;  buildings,  $2,175,060;  insnrance  thereon,  $877,865. 
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Assets  not  adhittsd. 

Agents*  balances  over  three  months  due, .        .        |12,782  79 
Buls  receivable,  past  due,         ....  630  50 

Total  unadmitted  assets,    ....       •13,313  29 

Total  admitted  assets, $4,910,606  82 

Liabiutibs. 

Unpaid  losses,  including  1 12.497 .  92  resisted,  (182,347 .  80 ;  less 
reinsurance,  16,683.77, (176.768  53 

Unearned  premiums  on  outstanding  risks,  (2,987,186 .  90 ;  plus 
same  on  disallowed  reinsurance,  $320.26,    ....    2,987,45615 

Reserve  retained  for  Munich  Reinsurance  Co.,        .  .        43,111  78 

All  liabilities,  except  capital  and  surplus,  .        .  (3,207,831  46 

Surplus  to  policy  holders,         ....   (1,703,276  36 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,603,275  36 

Total  liabilities $4,910,606  82 

Risks  and  Prbmidhs. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


PremlBnu. 

$399,027,997  00  (6,161,770  58 
261,380,161  00    3,628,479  86 


$660,408,168  00  $8,790,250  44 
216,669,037  00    3,058«671  01 


$444,849,121  00  (6,731,679  43 
4,686,990  00         61,906  36 


Net  amount  in  force, ....        $440,162,131  00  $6,669,773  07 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $36,948,729  00 
Losses  paid  from  organization  of  company,     ....  17,769,917  00 

Fire  losses  incurred  during  the  year, 1,311,115  00 

Cash  dividends  declared  from  organization  of  company,  .  1,139,666  00 
Dividends  declared  during  the  year  (20  per  cent),  .  .  40,000  00 
Company^s  stock  owned  by  directors, 86,900  00 

Schedule  A. 
Securilies  held  as  CoUcUeral. 

Market  Valoe.     Loaned  Therioe. 

German  Bank  stock,  Freeport,  111.,  .  .        $12,000  00         $6,700  00 

First  Natn  Bank  stock.  Blue  Hill,  Neb.,   .        .  8,000  00  2,000  00 


$16,000  00  (7,700  00 
Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  Market  Valoe. 

Illinois  Central  R.R.  stock,                .        .        .        $20,000  00  (26,250  00 

N.  Y.  Central  R.R.  stock, 10,000  00  12,100  00 

Pennsylvania  R.R.  stock 20,000  00  23,800  00 

Minnehaha  NatU  B'k  stock,  Sioux  Falls,  S.  1>., .           4,866  66  4,366  66 
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Western  Underwriters^  Asso.,  Incor.,  Chic, 

Freeport,  111.,  school  bonds, 

Urbana,  111.,  city  hall  bonds,     . 

ElgiD,  IIL,  school  bonds,   . 

Macon  Co.,  111.,  court  house  bonds, 

Lake  and  Hyde  Park,  Cook  Co.,  school  bonds, 

Mt.  Vernon,  111.,  school  bonds, . 

Monroe  Co.,  111.,  funding  bonds. 

East  St.  Louis,  ill.,  school  bonds, 

Danville,  111 ,  city  sewer  bonds, 

Wheaton,  111.,  cify  lK>nds, . 

GitmaD,  111.,  school  bonds, 

Danville  Junction,  111.,  school  bonds, 

Mt.  Morris,  111.,  school  bonds,  . 

Mattoon,  111.,  township  refunding  bonds, 

Eldorado,  111.,  school  bonds, 

Pecatonica,  111.,  school  bonds,  . 

Monmouth,  111.,  water  bonds,    . 

Marshall  Co.,  III.,  school  bonds, 

Woodhull,  111 ,  school  bonds,    . 

Blue  Island,  111.,  village  bonds, 

Warren,  111.,  water  bonds, 

Carmi,  111.,  school  bonds,  . 

Omaha,  111.,  school  bonds, 

Greenville,  111.,  school  bonds,   . 

Watseka,  III.,  school  bonds, 

Amboy,  111.,  school  bonds, 

Ogden,  Champaign  Co.,  111.,  school  bonds, 

Kankakee,  111.,  improyement  bonds, 

Rockvale,  111.,  school  bonds, 

Grossdale,  111.,  bridge  bonds,    . 

OraDgeYille,  111.,  village  bonds, 

Qoincy,  111.,  funding  tonds, 

Anna,  111.,  school  bonds,    . 

Pazton,  111.,  school  bonds. 

Monroe,  Wis.,  water  bonds, 

Evansville,  Ind.,  school  bonds, . 

Drammer  Twp.,  Ford  Co.,  111.,  funding  bonds, 

Giflford,  111 ,  school  bonds. 

Rock  Island,  111.,  funding  bonds, 

Charleston,  111.,  funding  oonds, 

MuscAtine,  Iowa,  school  bonds, 

Bloomington,  111.,  school  bonds, 

Meredosia,  111.,  drainage  bonds, 

Maywood,  111.,  bonds, 

PeUn,  111.,  refunding  bonds. 

Normal,  111.,  water  bonds, 

Sl  Charles,  111.,  school  bonds, 

Morris,  111.,  school  bonds, 

Oregon,  111.,  town  refunding  bonds, 

Momence,  111 ,  town  funding  bonds, 

East  Lincoln,  111.,  town  funding  bonds. 

White  Co.,  111.,  funding  bonds. 

East  St.  Louis,  HI.,  school  bonds, 

Moscatine,  Iowa,  refunding  bonds, 

Lawrencerille,  111.,  city  bonds, 

Cornell,  HI.,  village  bonds, 

Chicago  Heights,  111.,  witter  bonds, 

Pana,  111.,  Twp.  funding;  bonds, 

Monmouth,  111.,  refunding  bonds, 


Book  Yalne. 

$198,000  00 

80,600  00 

12,000  00 

6,000  00 

26,000  00 

1,000  00 

9,000  00 

10,000  00 

10,000  00 

7,000  00 

10,000  00 

6,600  00 

11.000  00 

400  00 

6,000  00 

4,000  00 

6,000  00 

6,000  00 

4,000  00 

2,300  00 

8,000  00 

6,000  00 

8,000  00 

2,200  00 

10,000  00 

8,000  00 

6,600  00 

1,000  00 

10,000  00 

100  00 

4.000  00 

600  00 

26,000  00 

4,600  00 

7,000  00 

76,000  00 

16,000  00 

6.000  00 

600  00 

16.000  00 

18,000  00 

10,000  00 

10,000  00 

100  00 

4.000  00 

17,000  00 

20,000  00 

9,900  00 

1,600  00 

80,000  00 

16,000  00 

16,000  00 

10,000  00 

17.000  00 

26,000  00 

4,860  00 

400  00 

8,000  00 

29,000  00 

8,000  00 


Market  Valae. 
1198,000  00 

80,886  00 

12,720  00 

6.300  00 

26,760  00 

1,060  00 

9,860  00 

10,000  00 

10,900  00 

7,210  00 

10,600  00 

6,776  00 

11,990  00 

416  00 

6,480  00 

4,040  00 

6,800  00 

6,400  00 

4,860  00 

2,300  00 

8,720  00 

6,240  00 

8,090  00 

2,420  00 

10,000  00 

8,080  00 

6.826  00 

1.010  00 

10,400  00 

100  00 

4,200  00 

606  00 

27,060  00 

4,600  00 

7,140  00 

78,760  00 

16,890  00 

6,400  00 

600  00 

16,900  00 

19,260  00 

10,000  00 

10,1C0  00 

108  00 

4,120  00 

17,840  00 

21,800  00 

10,396  00 

1,600  00 

80,900  00 

16,600  00 

16,160  00 

10,600  00 

17.680  00 

26,760  00 

6,176  60 

404  00 

8,860  00 

29,680  00 

3.300  00 
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Du  Qooin,  111 ,  refunding  bonds, 

Bloom,  Cook  Co.,  111.,  town  bonds,  . 

Council  Bluffs,  Iowa,  refunding  bonds, 

Elmwood,  111.,  refunding  bonds, 

Piper  City,  III.,  school  bonds, 

Georgia  State  bonds, 

Colchester,  111.,  school  bonds, 

Nunda,  111.,  water  bonds, 

Marshall,  111.,  water  bonds, 

Carrollton,  111.,  water  bonds, 

Viola,  III.,  village  bonds, 

Carmi,  111.,  water  bonds, 

Taylorville,  111.,  bonds, 

Hawthorne,  111.  (Cook  Co.),  school  bonds, 

Jersey ville,  111.,  refunding  bonds,     . 

Windsor,  111.,  town  funding  bonds,  . 

Freeport,  111.,  water  bonds, 

Freeport  Light  &  Fuel  Co.  bonds,    . 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Chic,  Burlinffton  &  Quincy  Joint  bonds, . 

Chic,  Rhode  Island  &  Pacific  bonds, 

I.  C.  R.R.  bonds. 


Elgin,  Joliet  &  Eastern  RV  bonds,  . 
Chic,  Mil.  &  St.  Paul  R'y  bonds, 
Chicago  &  Eastern  Illinois  R^y  bonds, 
Chicago  &  Alton  R^y  bonds, 
Baltimore  &  Ohio  R^y  bonds,    . 
Baltimore  &  Ohio  bonds,  .... 
Atch.,  Topeka  &  Santa  F^  adjustment  bonds, 
Union  Pacific  R.R.  bonds, .... 
Pennsylvania  R.R.  bonds, .... 

Reading  Co.  bonds, 

Northern  Pacific  R.R.  bonds, 
Norfolk  &  Western  R.R.  bonds, 

Erie  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

P^re  Marquette,  Detroit  River  Division,  bonds 

C,  R.  I.  &  P.  R.  R  bonds 

Southern  Pacific  R.R.  bonds,     . 
Bellingham  Bay  &  B.  C.  bonds,  « . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 


Book  Value. 

$3,000  00 

10,000  00 

18,000  00 

8,600  00 

8,000  00 

10,000  00 

3,900  00 

6.000  00 

9,000  00 

6,000  00 

1,200  00 

9,000  00 

20,000  00 

2,000  00 

11,000  00 

9,600  00 

2,000  00 

9,000  00 

40,000  00 

28,968  76 

35,000  00 

60,000  00 

10,000  00 

10,000  00 

36,000  00 

17,060  00 

22,687  60 

25,000  00 

9,487  60 

24,160  00 

24,362  60 

9,700  00 

7,260  00 

25,000  00 

9,737  60 

24,277  60 

24,760  00 

7,662  60 

8,600  00 

9,000  00 

23,937  60 


Market  Vftlue. 
$3,360  00 

9,900  00 

13,910  00 

8,600  00 

8,960  00 

10,200  00 

4,017  00 

6,000  00 

9,900  00 

7,140  00 

14^00  00 

9,180  00 

21,000  00 

2,200  00 

11,220  00 

10,070  00 

2,180  00 

9,000  00 

39,600  00 

22^00  00 

36,700  00 

60,610  00 

11,400  00 

11,400  00 

39,900  00 

14,600  00 

22,000  00 

25,000  00 

8,700  00 

28,760  00 

23,600  00 

9,600  00 

7,000  00 

23,760  00 

9,600  00 

23,260  00 

25,000  00 

6,800  00 

8,700  00 

9,000  00 

24,600  00 


$1,478,337  91  $1,624,439  16 


"GERMAN  ALLIANCE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 
[Incorporated  Feb.  8, 1897.    Commenced  business  Feb.  8, 1897.] 

Paid-up  Capital,  $400,000. 
WM.  N.  KREMBR,  Pretident.  CHARLES  Q.  SMITH,  SecreUury. 

Income. 

Net  fire  premioms, $429,488  95 

Interest  on  stocks  and  bonds,  $63,448.42 ;  all  other,  $770.14,  64,218  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,281  45 

Total  income $484,938  96 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,         .        .    1,132,025  28 

Total, $1,616,964  24 
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DiSBUBSEHSNTS. 

Net  amount  paid  for  fire  losses, $205,141  20 

Interest  and  dividends  to  stockholders, 40,000  00 

Commissions  or  brokerac^e, 96,349  16 

Salaries,  fees,  etc.,  of  offers  and  employees, ....  4,468  80 

Taxes  and  fees, 80,495  08 


Total  disbursemento, 1876,454  24 


Balance, tli340,510  00 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), tl«137,684  11 

Cash  in  banks  and  office, 28,432  28 

Agents'  balances 74,393  61 

Total  ledger  assets, tl.240,510  00 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 3,697  00 

Market  value  of  stocks  and  bonds  over  book  value,  28,799  89 


Gross  assets tl>273,006  89 

Assets  not  admitted. 
Special  deposits  less  $22,003.25  liability  thereon,   .  68,170  75 

Total  admitted  assets, $1,204,836  14 

Liabilities. 

Unpaid  losses, $71,213  70 

Unearned  premiums  on  outstanding  risks,       ....       300,386  73 

All  liabilities,  except  capital  and  surplus,                         .  $371,600  43 
Sotplas  to  policy  holders,         ....      $833,235  71 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  433,235  71 

ToUl  liabilities, $1,204,836  14 

Risks  and  Premiums. 

Premlumi. 

Fire  risks  outstanding  Dec.  81, 1902,  .  $57,840,325  00     $555,426  29 

Fire  risks  written  during  1903,         .  .50,621,325  00       541,357  66 

ToUl, $108,461,650  00  $1,096,783  95 

Risks  expired  and  terminated, ....   49,313,049  00       502,635  01 

Id  force  at  end  of  year, $59,148,601  00     $594,148  94 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


$2,118,248  00 

1,110,075  00 

213,131  00 

88,000  00 

40,000  00 

69,700  00 
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SCHBDULB  A. 

Slocks  and  Bonds  oumed  by  the  Company. 


200  shares  Chic.  &  Northwestern  R.R., . 
600 
600 
496 
2,987 
100 
700 
600 
203 
126 

66 

10 
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tt 


tt 
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Chic,  Mil  &  St.  Paul  R.R.,  . 
Hocking  Valley  R  R.,  . 
Illinois  Central  R.R.,    . 
Pennsylvania  R.R., 
Rensselaer  &  Saratoga  R.R., 
Southern  Railway, 
Union  Pacific  R.R., 
Central  National  Bank, 
National  Bank  of  Commerce, 
Consolidated  Gas  Co.,  . 
Underwriters'  Sal.  Co.  of  N.  Y., 

United  States  bonds, 

Massachusetts  State  bonds. 

New  York  City  bonds,      .... 

Atchison,  Topeka  &  Santa  F6  R'y  bonds, 

Central  R.R.  of  New  Jersey  bonds. . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Missouri,  Kas.  &  Texas  R'y  bonds,  . 

Northern  Pac  -Gt  Northern  R.R.  joint  bonds, 

Oregon  Short  Line  R  R  bonds, 

Second  Avenue  R.R  bonds,  , 

Southern  R.R.  Co.  bonds, .... 

Utah  &  Northern  R.R.  bonds,  . 

Edison  Electric  Illuminating  Co.  bonds,  . 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds, 


Book  Value. 

(32,837  60 
74,361  94 
41,100  00 
64,676  26 

173.667  60 
18,260  00 
64,160  00 
41,660  00 
34,296  00 
24,066  26 
11,893  76 
1,000  00 

170,387  01 
20,618  68 

106,088  07 
33,642  23 
22,368  60 
1,600  00 
32,125  00 
21,766  26 
27,992  60 
23,692  60 
27,631  25 
11,723  64 
24,000  00 
11,696  88 
20.600  00 
2,124  46 


Market  Vtlae. 
$42,000  00 

88,625  00 
42,000  00 
65,348  00 
174.751  00 
20,000  00 
66,000  00 
44,500  00 
31,465  00 
26.000  00 
10,670  00 

1,000  00 

183,012  00 

20,518  00 

101,407  00 

33,055  00 

26,775  00 

1,880  00 
31,848  00 
24,125  00 
25,620  0) 
22,500  00 
27,750  00 
11,175  00 
22,050  00 
11,850  00 
20,000  00 

2,065  00 


(1,137,684  11  $1,166,484  00 


"GERMAN-AMERICAN  INSURANCE  COMPANY,"  NEW  YORK,N.  Y. 

[Incorporated  March.  1872.    Commenced  business  March  7. 1372.] 

Paid-up  CAPrrxL,  $1,500,000. 
WM.  N.  EREMER,  PresidetU.  CHARLES  6.  SMITH.  Secretary. 

Income. 

Net  fire  premiums $4,932,477  47 

Interest  on  stocks  and  bonds,  $384,786.68 ;  all  other,  $16,541.1 9,       401,326  87 

Rents, 1,200  00 

Profit  on  sale  or  maturity  of  ledger  assets,  ....  46,150  75 
Additional  subscriptions  for  increased  stock,  ....  913,680  00 
Profit  and  loss, 486  82 

Total  income. $6,294,321  91 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due  and  plus 
increase  of  capital, 10,162,934  04 

Total, $16,447,255  95 
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D18BUR8BHKNT8. 

Net  amount  paid  for  fire  losses, $2,299421  51 

Interest  and  dividends  to  stockholders, 500,000  00 

Commissions  or  brokerage, 898,147  33 

Salaries,  fees,  etc.,  of  ofScers  and  employees,  ....  224,628  07 

Rents,  including  company^s  own  occupancy,    ....  33,374  56 

Repairs  and  expenses  on  real  estate,        .        ...  16411 

Taxes  and  fees 128,547  14 

All  other  disbursements, 399,760  99 

Total  disbursementA, {4,483,738  71 

Balance, f  11,963,517  24 

Ledger  Assets. 

Real  estate,  |15,000 ;  mortgages,*  f  13,000,      ....  128,000  00 

Stocks  and  bonds  (schedule  A), 10,732,11135 

Cash  in  banks  and  office, ,     .  430,620  77 

AgenU'  balances, *     .        .  772,785  12 


Total  ledger  assets, {11*963,517  24 

Non-Ledgek  Assets. 

Interest  accrued :  — 
On  mortgages,  {195;  stocks  and  bonds,  150,504.75;  other 

assets,  12,649. 09 53,348  84 

Market  value  of  stocks  and  bonds  over  book  Value,        .        .         65,082  65 

Gross  asseU,t  112,081,948  73 

Assets  not  admitted. 

Agents^  balances  over  three  months  due, .        .         17,642  40 
Special  deposits  less  $73,396  liability  thereon, .  76,204  00 

Total  unadmitted  assets,    ....       83,846  40 

Total  admitted  assets, (11,998,102  33 

Liabiuties. 

Unpaid  losses,  including  $49,047  resisted,  $714,274 ;  less  re- 
insurance, $115,813. 76 $598,460  25 

Unearned  premiums  on  outstanding  risks,  $4,102,110.22 ;  plus 

same  on  disallowed  reinsurance,  $6,717.02 4,108,827  24 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  17,833  07 

Commissions  and  other  charges  due  agents  and  brokers,  22,558  84 

Due  for  return  premiums,  $3,682. 10 ;  reinsurance,  $196,412. 26,  200,094  36 

All  liabilities,  except  capital  and  surplus,         .        .        .  $4,947,773  76 
Surplus  to  policy  holders,         ....   $7,050,328  57 

Paid-up  capital 1,500,000  00 

Surplus  over  capital  and  general  liabilities,    ....  5,550,328  57 

Total  liabilities, $11,998,102  33 

■ 

*  Value  of  land,  |i8,000;  buildings,  $14,000;  insnranoe  thereon,  $13,000. 
t  Including  $750,000  special  reaerve  held  under  New  York  laws. 
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Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiums. 

Pranlami. 

t947,672,880  00    18,734,682  82 
767,413,636  00      7,649,861  91 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$1,705,086,516  00  f  16,384,544  7S 
681,038,278  00      6,728398  51 


tl,024,048.243  00    |9,655,646  22 
189,762,143  CO      1,789,554  08 


$834,286,100  00    $7,866,092  14 


MiSGKLLAKBOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (33.34  per  cent.),   . 
Company^s  stock  owned  by  directors,      .... 


$70,118,889  00 
.  86,924,313  00 
.  2,384,839  00 
.  5,790,000  00 
.  500,000  00 
.       220,100  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valne. 

$135,591  20 

174,500  00 

1,235,111  08 

11,700  00 

164,785  83 

200,000  00 

100,000  00 

75,184  25 

50,250  00 

43,370  09 

81,446  00 

206,891  31 

51,500  00 

110,812  50 

64,000  00 

61,687  50 

46,000  00 

280,899  25 

84,075  42 

83,130  65 

27,500  00 

104,000  00 

141,568  20 

22,375  00 

24,562  50 

55,187  50 

65,925  00  * 

153,899  15 

24,937  50 

46,575  00 

130,000  00 

51,968  75 


United  States  bonds, .... 
Brooklyn  city  bonds. 
New  York  City  bonds. 
New  Mexico  refunding  bonds, . 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Central  R  R.  of  New  Jersey  bonds, . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Chicago  &  Northwestern  R'y  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 
Cleve.,  Col.,  Cin.  &  Indianap.  RV  Co.  bonds, 
Cleve ,  Col.,  Cincin.  &  St.  Louis  R.R.  bonds, 
Erie  Railroad  bonds,         .... 

Erie  R*y  bonds, 

Hocking  Valley  Railway  bonds. 

Little  Miami  R.R.  bonds,  .... 

Lo.  &  Nash.  &  Mob.  &  Mont.  R.R.  joint  bonds 

Louisville  &  Nashville  R.R.  bonds,  . 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minn  ,  St.  Paul  &  Sault  Ste  Marie  R'y  bonds. 

Mobile  &  Ohio  R.R.  Co.,  Montgomery,  bonds, 

Montana  Central  R.R.  bonds,    . 

Missouri  Pacific  Railway  bonds, 

Nashville,  Chat.  &  St.  Louis  R^y  bonds,  . 

N.  Y.,  Chic.  &  St.  Louis  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds. 


Market  Valoe. 
(138,600  00 

172,750  00 

1,215,228  00 

11,000  00 

165,760  00 

200,000  00 

100,000  00 
82,560  00 
50,500  00 
38,250  00 
32,250  00 

205,930  00 
50,000  00 

110,900  00 
60,000  00 
60,000  00 
49,000  00 

264,000  00 
85,000  00 
77,260  00 
25,000  00 

104,000  00 

186,000  00 
20,700  00 
22,000  00 
56,000  00 
71,500  00 

154,080  00 
27,500  00 
45,900  00 

125,000  00 
54.750  00 
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Norfolk  &  Western  R'y,  Pocahon.,  bonds, 
^oT\h  Pacifie-Great  Northern  R.R.  joint  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Pennsylvania  Co.  bonds,   .... 
^ennsyWania  R.R.  bonds, 
Rio  Grande-Western  R'y  bonds, 
Somhem  Pacific  Co.  bonds, 
Souihem  R'y  bonds,  .... 

1^'  Paal,  Minn.  &  Man.  R*y  bonds,  . 
Il*  Lawrence  &  Adirondack  R.R.  bonds,  . 
^  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
^^'  Louis  &  San  Francisco  R.R.  bonds,     . 
y^anta  F6,  Prescott  &  Phoenix  R'y  bonds, . 
^— -jnion  Pacific  R'y  bonds,   .... 
L.^tah  &  Northern  R.R.  bonds,  . 
W'^Vest  Shore  R'y  bonds,      .... 

(_ lolnmbus  &  Ninth  Avenue  R.R.  bonds,  . 

IT  ^.exington  Ave.  &  Pavonia  Ferry  R'y  bonds, 
linneapolis,  L.  &  M.  St.  R'y  bonds, 
•detropolitan  St.  R'y  Co.  bonds, 
n.  Y.  Gas  &  Elec.  Lt.,  Ht  &  Power  Co.  bonds 
'hirty-fourth  St.  Crosstown  R'y  bonds,  . 
'roy  (N.  Y.)  City  R'y  bonds,  . 
'.dison  Electric  Illnm.  Co.  of  N.  Y.  bonds, 
Janawha  &  Hocking  Coal  &  Coke  Co.  bonds 
Western  Union  Telegraph  Co.  bonds, 
Standard  Gas  Light  Co.  bonds, 

100  shares  Albany  &  Susquehanna  R.R., 
Baltimore  &  Ohio  R.R., 
Baltimore  &  Ohio  R.R , 
Cayuga  &  Susquehanna  R.R., 
Chic,  Mil.  &  St.  Paul  R.R.,  . 
Chic,  Mil.  &  St.  Paul  RR.,  . 
Chicago  &  Northwestern  R.R., 
Chicago  &  Northwestern  R.R., 
Cleve  ,  C,  C.  &  St  Louis  R.R., 
Detroit,  Hillsd.  &  South w.  R.R., 
Delaware  &  Hudson  Co., 
Erie  R.R.,      .... 
Hocking  Valley  R'y  Co., 
Illinois  Central  R.R.,    . 
Lake  Erie  &  Western  R.R.  Co., 
Ix>uisville  &  Nashville  R.R., 
Minneapolis  &  St.  Louis  R.R., 
Morris  &  Essex  R.R.,    . 
N.  Y.  A  Harlem  R.R.,  . 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
N.  Y.,  Lack.  &  Western  R.R., 
Norfolk  &  Western  R'y, 
Northern  Securities  Co., 
Pennsylvania  R.R., 
Pitts.,  C,  C.  &  St.  Louis, 
Pitts.,  Ft.  Wayne  &  Chic  R.R., 
Rensselaer  &  Saratoga  R.R., 
Southern  R'y  Co  , . 
Union  Pacim;  R.R., 
American  Exchange  Nat'l  Bank, 
Central  National  Bank, 
Fourth  National  Bank, . 


1,600 

2,400 

1,000 

2,500 

1,200 

700 

700 

£00 

20O 

1,000 

m 

1,122 

l,fiOO 

SOO 

100 

100 

1,200 

2,633 

m 

649 
200 

\m 

1,000 

6,666 

750 

450 

500 

2,450 

2^ 

100 

400 

400 


t« 


u 


u 


u 


u 


u 


M 


U 


U 


t( 


u 


M 


u 


u 


u 


u 
II 


u 


u 


(( 


Book  Vftlae. 
$86,750  00 

148,613  84 

115,884  71 

88,060  00 

48.124  SO 
16,882  14 
22,958  81 

173,604  95 
87,541  25 

27.125  00 
130,116  31 

44,897  24 

30,450  00 

105,275  15 

12,000  00 

53,562  50 

29,872  00 

29,000  00 

21,500  00 

36,579  86 

23,312  50 

56,250  00 

26,250  00 

37.829  17 

82,000  00 

26,000  00 

29,125  00 

17.000  00 

149,587  50 

217,313  75 

40,500  00 

367,562  50 

168,287  50 

111,285  00 

109,737  50 

40.712  50 

19,400  00 

159,800  00 

33,187  50 

77,443  78 

192,797  15 

33,037  50 

11,512  50 

8,400  00 

98.100  00 

385.734  50 

63.475  00 

106,765  63 

23,600  00 

127,587  50 

102,915  00 

396,648  75 

72,743  75 

86,962  50 

90,500  00 

227,287  50 

212,137  50 

17,100  00 

63,180  88 

70,000  00 


Market  Vftlae. 
$87,0C0  00 

135,000  00 

111,020  00 

86,400  00 

47,500  00 

16,740  00 

21,750  00 

166,500  00 

91,590  00 

25,250  00 

124,500  00 

41,000  00 

30,450  00 

96,500  00 

11,000  00 

53,0C0  00 

28,500  00 

28,500  00 

25,000  00 

38,850  00 

22,500  00 

53,500  00 

27.750  00 

39.550  00 

80,000  00 

25,000  00 

26,250  00 

20,000  00 

136,(  00  00 

168,000  00 

60,000  00 

430,000  00 

162,000  00 

145,600  00 

105.000  00 

52.500  00 

20.000  00 

160,000  00 

30,000  00 

93,126  00 

180,000  00 

27.000  00 

10,000  00 

8,500  00 

105,000  00 

513,435  00 

55.000  00 

123.310  00 

25,000  00 

105,000  00 

70,000  00 

366,630  00 

71,250  00 

78,750  00 

95,000  00 

183,750  00 

212,500  00 

20,000  00 

56,000  00 

76,000  00 
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221  shares  German  American  Bank. 


90 
526 
160 
200 
1,680 
1,000 
700 
400 
700 


44 


(• 


44 


14 


44 


14 


44 


44 


Merchants^  National  Bank, . 
National  Bank  of  Commerce, 
Merchants'  Trust  Co., . 
N.  Y.  Security  &  Tr.  Co.,    . 
Consolidated  Gas  Co./. 
Manhattan  Elevated  R^y  Co., 
Metropolitan  Street  R'y,     . 
Pullman  Co , 
Standard  Oil  Co., 


•17.901  00 

6,760  00 

106,028  00 

48,976  00 

160,000  00 

316,868  76 

132,960  00 

96,937  60 

78,480  00 

219,476  00 


123,205  00 

7,200  00 

106,200  00 

26,250  00 

160,000  00 

294,000  00 

180,000  00 

70,000  00 

80,000  00 

886,000  00 


$10,732,111  86  $10,797,194  00 


"THE  GER.MAN-AMERICAN  FIRE  INSURANCE  COMPANY,'' 

BALTIMORE,  MD. 

[Incorporated  June  10, 1880.    Commenced  business  Sept.  29, 1880.] 

Paid-up  Capital,  $200,000. 
MARTIN  MEYERDIBCK.  President.  HERMAN   KNOLLEXBERG,  Secretary. 

Income. 

Net  fire  premiumg $127,181  87 

Interest    on    mortgage    loans,    $6,493.37;    collaterals,   fU- 

722.71 ;  stocks  and  bonds,  $12,458.05 ;  all  other,  $230.95, .  20,905  08 

Rents 4,332  17 

Total  income, $152,869  12 

Ledger  assets,  Dec.  31,  1902, 504,599  82 

Total, 1656,968  94 

Disbursements. 

Net  amount  paid  for  fire  losses, (45,751  51 

Interest  and  dividends  to  stockholders, 16,174  00 

Commissions  or  brokerage, 34,616  08 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,951  28 

Repairs  and  expenses  on  real  estate, 1,822  25 

Real  estate  taxes,  f  1,239.42 ;  other  taxes  and  fees,  $3,407.95, .  4,647  87 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  8^13  88 

All  other  disbursements, 6,538  79 

Total  disbursements, $127,514  61 

Balance, $529,454  38 

Ledger  Assets. 

Real  estate,  $55,350;  mortgages,*  $125,768.87,               .        .  $181,118  87 

Loans  secured  by  collateral  (schedule  A),       .        .        .  85,120  78 

Stocks  and  bonds  (schedule  B) , 284,362  00 

Cash  in  banks  and  office, 12,582  9$ 

Agents^  balances, 16,275  90 

Total  ledger  assets, ^529,iU  88 

*  Value  of  land,  $121,650;  bnildlngrs,  $203,700;  insurance  tbereon,  $150,235. 
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Non-Ledger  Assets. 

Interest  accrued :  — 
Od   mortgages,   11,520.94;    stocks   and  bonds,  $4,578.87; 

collateral  loans,  f  169;  other  assets,  f  86. 90,  .  fM^O  71 

Rents  accrued  on  company^s  property, 694  96 

Market  Talue  of  stocks  and  bonds  over  book  value,        .  9,815  00 


Gross  assets, $^^3^6  00 

Assets  not  admitted. 

fjoans  on  company^s  stock,        ....  1 1,600  00 

Agents*  balances  over  three  months  due,         .  798  65 

Total  unadmitted  assets,    ....     2,898  65 


Total  admitted  assets, $^48,416  35 

Liabilities. 

Unpaid  losses, |6,977  00 

Unearned  premiums  on  outstanding  risks,  199,142.39;  plus 

same  on  disallowed  reinsurance,  14,027.91, .        .  103,170  30 

Reclaimable  on  perpetual  fire  policies, 643  37 

Dividends  due  stockholders, 416  60 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  300  00 

Due  for  return  premiums,  (2,416.06 ;  reinsurance,  $1,839.62,  4,255  68 

All  liabilities,  except  capital  and  surplus,                 .        .  $115,762  95 
Surplus  to  policy  holders,         ....      (427,653  40 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  227,653  40 

Total  liabilities, . $543,416  85 

Risks  and  Preuiums. 

Premiomt. 

Fire  risks  ouUtanding  Dec.  81, 1902,        .        .  $20,877,806  00  $179,729  96 

Fire  risks  written  during  1908,         .        .        .    16,926,909  00  157,886  28 

Total $37,804,715  00  $337,616  24 

Risks  expired  and  terminated, ....    14,298,475  00  182,913  52 


In  force  at  end  of  year, $23,506,240  00     $204,702  72 

Amount  reinsured, 1,145,682  00         11,192  83 


Net  amount  in  force, $22,360,558  00     $198,509  89 

Perpetual  risks  in  force  (not  included  above),        $23,275  00  $643  87 

Miscellaneous. 


Premiums  received  from  organization  of  company, 
I^es  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       •        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company^s  stock  owned  by  directors,      .... 


$1,144,111  00 

473,402  00 

48,870  00 

266,080  00 

16,000  00 

35,375  00 


Schedule  A. 
Securities  held  as  CollaUral 


Market  Valoe.     Loaned  Thereon. 

Bait  City  Pass.  R'y  and  N.  C.  R'y  Co.  bonds,  .         $5,700  00         $5,000  00 
Life  Insurance  Policy,  .        ...        .  1,300  00  750  00 
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87  shares  German  AmerScan  Fire  Ins.  Co., 
120      "      Baltimore  Co.  Water  &  Elec.  Co., 

50      '*      Daily  Record  stock, 
Life  Insurance  Policy, 
125  sliares  Canton  National  Bank,    . 

19      "      Union  Trust  Co.,     . 
Bait.  Co.  Water  &  Electric  Co.  bonds, 

10  shares  Monumental  Brewing  Co., 


Schedule  B. 


Market  Valoa. 

13,045  00 

4,800  00 
750  00 

3,000  00 
12,500  00 

1,178  00 
12,000  00 

1,875  00 


Loaned  Tbenoa. 

tl,600  00 

3,000  00 
400  00 

2,192  60 
10,000  00 

1,000  00 
10,000  00 

1,178  13 


146,148  00       135,120  78 


Stocks  and  Bonds  owned  by  the  Company. 


Baltimore  city  bonds,  .... 
Columbia  &  Ureenville  R.R.  Co.  bonds,  . 
Chesapeake  Water  &  Electric  Co  bonds. 
Bait.  Co.  Water  &  Electric  Co.  bonds,     . 

United  Stales  bonds, 

150  shares  Merchants'  &  Miners'  Trans.  Co., 


390 
50 

225 

100 
50 

133 

291 
75 

101 
78 
75 

225 
28 
48 
50 
50 
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German  Fire  Ins.  Co.,  Baltimore, 
Com.  &  Farm.  Nat'l  Bank,  Bait., 
Farm.  &  Merch.  Nat'l  Bank,  Bait, 
Merch.  Nat'l  Bank,  Bait , 
Nat'I  Mechanics'  Bank,  Bait., 
Nat'l  Exchange  Bank,  Bait., 
Western  Nat'T  Bank,  Bait.. 
Nat'l  Howard  Bank,  Bait., 
Nat'l  Bank,  Bait.,    . 
German  Bank,  Bait., 
Nat'l  Union  Bank,  Bait., . 
Citizens'  National  Bank,  Bait 
Second  Nat'l  Bank,  Bait , 
German  American  Bank,  Bait, 
Mercantile  Trust  &  Dep.  Co.,  Bait, 
Fidelity  &  Deposit  Co.  of  Md., 
U.  States  Fid.  &  Guar.  Co.  of  Md., 


Book  Value. 

174,925  00 

2.230  00 

5,500  00 

10,000  00 

21,650  00 

22,500  00 

8,970  00 

2,500  00 

14,625  00 

17,500  00 

1,400  00 

23,275  00 

11,058  00 

750  00 

11,110  00 

8,424  00 

8,475  00 

6,300  00 

5,180  00 

4,240  00 

6,250  00 

6,500  00 

11,000  00 


Maitet  Valoe. 

176,899  00 

2,300  00 

5,500  00 

10,000  00 

21,650  00 

24,750  00 

9,860  00 

2,500  00 

15,625  00 

18,000  00 

1,500  00 

25,270  00 

11,849  00 

825  00 

11,110  00 

8,424  00 

8,775  00 

6,300  00 

5,820  00 

4,320  00 

6,500  00 

6,500  00 

11,000  00 


$284,362  00     i29Sfi77  00 


"GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA," 

PEORIA,  ILL. 

[Incorporated  May  1, 1876.    Commenced  bnBiness  Hay  10, 1876.] 

Paid-up  Cafital,  $200,000. 
BERNARD  CREMER,  President,  CHARLES  CREMER,  Secrttanf. 

Income. 

Net  fire  premiums, (371,885  76 

Interest  on  mortgage  loans,  $18,072.01 ;  collaterals,  f  3,000 ; 

stocks  and  bonds,  $3,166, 24,238  01 

Rents 469  78 

Total  income, $396,693  56 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,         .        .       647,020  63 

Total *.        .        .     $948,614  18 
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Disbursements. 

Net  amount  paid  for  fire  losses, $126,378  09 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage, 102,106  06 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,289  00 

Rents, 600  00 

Real  estate  taxes,  f48.27 ;  other  taxes  and  fees,  f 5,896. 69,    .  5,944  96 

All  other  disbarsements, 16,517  05 

Total  disbarsements 1276,880  16 

Balance, 1666,784  02 

Ledger  Assets. 

Real  estate,  17,000;  mortgages,*  $276,656.19,         .                .  1283,656  19 

Loans  secured  by  collateral  (schedule  A),       .        .                .  71,088  99 

Stocks  and  bonds  (schedule  B), 158,659  55 

Cash  in  banks  and  office, 99,657  37 

Agents'  balances, 58,721  92 

Total  ledger  assets,    . $666,784  02 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $8,115.98;  stocks  and  bonds,  $2,517.47;  on 

collateral  loans,  $2,241.60, 12,875  00    . 

Market  value  of  stocks  and  bonds  over  book  value,        .  21,685  45 

Gross  assets, $701,294  47 

Liabilities. 

Unpaid  losses, $17,995  00 

Unearned  premiums  on  outstanding  risks,  $280,012.28;  plus 

same  on  disallowed  reinsurance,  $1,018.86, .        .  281,025  64 

All  liabilities,  except  capital  and  surplus,         .                .  $299,020  64 
Sarplus  to  policy  holders,         ....      $402,278  88 

Paid-up  capital, 200,000  00 

Sarplus  over  capital  and  general  liabilities,    ....  202,278  88 

Total  liabilities, $701,294  47 

Risks  and  Premiums. 

Premliunt. 

Fire  risks  outstanding  Dec.  81, 1902,                .  $283»1^76  00  $307,106  92 

Fh-e  risks  written  during  1908,         .                .   82,556,476  00  485,906  60 

Total $56,448,052  00  $748,018  62 

Risks  expired  and  terminated, ....   16,852,877  00  229,592  60 

In  force  at  end  of  year, $39,595,175  00  $518,421  02 

Amount  reinsured, 895,680  00  6,218  89 

Net  amount  in  force $89,199,545  00  $508,207  6S 

*  Yalae  of  land,  $064,880;  buildings,  $482,lfi0;  insnrance  thereon,  $890,400. 
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MlSCBLLANEOUS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (9  per  cent.),  . 
Company ^8  stock  owned  by  directors,       .... 


14,403,233  00 

1,685,258  00 

138,317  00 

293,000  00 

18,000  00 

158,264  00 


Schedule  A. 
Securities  held  <is  Collateral, 


400  shares  German  Amer.  N^l  B%  Peoria,  111., 
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German  Amer.  N'l  B'k,  Peoria,  111., 
General  Electric,  .... 
Commercial  Nat'l  B'k,  Peoria,  III., . 
National  Hotel  Co.,  Peoria,  111 , 
Colbum  Birks  &  Co.,  Peoria,  111 ,  . 
State  Bank,  Chicago,  III., 
Peoria  National  Bank,     . 


Schedule  B. 


Market  Valae. 
170,000  00 

8,760  00 
2,200  00 
7,500  00 
3,125  00 
16,000  00 
12,600  00 
7,260  00 


\ 


Lociied  TherMB. 

137,000  00 
8,000  00 

6,000  00 

8,000  00 
8,088  99 
6,000  00 


$126,326  00       171,088  99 


C.  &  A.  R.R.  bonds, 

City  of  Peoria  bonds. 

General  Electric  bonds,     .... 

150  shares  German  American  National  Bank, 


83 

50 

126 

121 

100 

100 

60 
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Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

$8,500  00 

32,450  00 

10,000  00 

2d«600  00 

9^46  00 

6,760  00 

12,676  00 

12,100  00 

11,500  00 

18,664  56 

8,986  00 

6,000  00 


Peoria  National  Bank, 
Commercial  National  Bank,    . 
Home  Savings  and  State  Bank, 
State  B'k  &  Tr.  Co.,  Los  Angeles, 
American  NatU  Bank,  Los  Angeles 
Bankers^  National  Bank,  Chicago, 
American  Trust  Bank,  Chicago, 
Standard  Real  Es.  Co.,  Denver,  Col. 


Market  Valoc 
$8,500  00 

35,695  00 
11,000  00 
26,250  00 
12,035  00 
12^00 
15,625  00 
12,705  00 
12,000  00 
20,000  00 
8,985  00 
5.000  00 


$168,659  55     $180,295  00 


"GERMAN  FIRE  INSURANCE   COMPANY  OF  THE  dTY  OF 

PITTSBURGH,"  PITTSBURGH,  PA. 

[Incorporated  March  27, 1862.    Commenoed  basinesB  July,  1S62.] 

Paid-up  Capital,  $200,000. 
A.  E.  SUCCOP,  President,  A.  H.  ECKEBT,  Swrdary. 


Income. 

Net  fire  premiums, 

Interest  on  mortgage  loans,  $10,440.33 ;  collaterals, $3,587. 70 ; 
stocks  and  bonds,  $5,158.40, 


$439,387  04 
19,136  43 
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Rents,  iDcInding  companj-s  own  occupancy,    ....  |6,699  95 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  9,511  10 

Total  income, $474,734  52 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,                 .  554,760  98 

Total, f  1,029,496  50 

Disbursements. 

Net  amount  paid  for  fire  losses, $203,437  25 

Interest  and  dividends  to  stoclsholders, 20,000  00 

Commissions  or  brokerage, 119,831  10 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  15,410  50 

Rents,  including  company^s  own  occupancy,   ....  4,678  32 

Repairs  and  expenses  on  real  estate, 8,610  42 

Real  estate  taxes,  $891 . 72 ;  other  taxes  and  fees,  $11,702. 89, :  12,594  61 

Loss  on  sale  or  maturity  of  ledger  assets,        . '      .        .        .  1,063  00 

All  other  disbursemenu, 31,879  62 

Total  disbursements, t^l2'^04  82 

Balance, $616,990  68 

Ledger  Assets. 

Real  estate,  $122,695.34;  mortgages,*  $184,206,     .        .        .  $306,90134 

Loans  secured  by  collateral  (schedule  A),       ....  56,05000 

Stocks  and  bonds  (schedule  fi), 137,497  18 

Cash  in  banks, 32,704  28 

Agents' balances, 83,837  88 

Total  ledger  assets, $616,990  68 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $2,642.03 ;  stocks  and  bonds,  $226.60,    .        .  2,868  53 

Rents  due  on  company's  property, 272  50 

Market  value  of  real  estate  over  book  value,  ....  22,304  66 

Market  value  of  stocks  and  bonds  over  book  value,                .  32,973  61 

Gross  assets, $675,409  98 

Liabilities. 

Unpaid  losses,  $30,266.92 ;  less  reinsurance,  $144.34,     .  $30,122  58 
Unearned  premiums  on  outstanding  risks,  $354,909.73;  plus 

same  on  disallowed  reinsurance,  $1,587.08,.                        .  356,496  81 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  2,084  67 

Commissions  and  other  charges  due  agents  and  brokers,  1,273  10 

All  liabilities,  except  capital  and  surplus,         .        .  $389,977  16 
Sarplos  to  policy  holders,         ....      $285,432  82 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  85,43282 

Total  liabilities, $675,409  98 

I 

*  Value  of  land,  $292,400;  buildings,  $281,400;  InAorance  thereon,  $ldS,600. 
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Risks  and  Pbehiums. 


Fire  risks  outstaodiDg  Dec.  31, 1902 
Fire  risks  written  during  1903, 

Total, ... 
Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


Net  amount  in  force, . 


.149,218,295  00 
.   44,456,669  00 


PremlonM. 

t590,930  87 
547,366  55 


.  198,674,964  00  11,138,296  98 
.   34,681,809  00       444,698  22 


•58,993,155  00     1693,603  70 
2,373,550  00         30,388  96 


.  (56,619,605  00     f  668,214  74 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  diridends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  b}'  directors,       .... 


(7,081,608  00 

3,465,678  00 

208,013  00 

798,000  00 

150,000  00 

20,000  00 

27,450  00 


Schedule  A. 
Securities  held  as  Collaieral, 


14  shares  Diamond  Nat^l  Bank, 

Pittsburg  Brewing  Co.,   . 
Monongahela  R.  Coal  &  Coke  Co., 
U.  S.  Glass  Co , 
Union  Switch  &  Signal  Co.,    . 
National  Fire  Proofing  Co.,     . 
Westinghouse  Klec.  &  Manuf.  Co. 
American  Window  Glass  Co., . 
Diamond  National  Bank, 
Safe  Deposit  &  Trust  Co., 
McKees  Rocks  Trust  Co., 
D.  Lutz  Brewing  Co., 
Westinghouse  Air  Brake  Co., . 


Schedule  B. 
Stocks  and  Bonds  atoned  by  the 


60 

100 

55 

100 

100 

40 

100 

10 

75 

10 

40 

20 

Market  Vftloe. 
15,950  00^ 

1,470  00 

900  00 

1,925  00 

8,200  00 

750  00 

3,440  00 

4,000  00 

4,250  00 

81,875  00 

1,000  00 

3,000  00 

2,800  00 


Loaned  Thtreoo. 


$20,250  00 


United  States  bonds, 

Alleppo  township  school  bonds, 

Millvale,  Etna  &  Sharpsburg  St.  R^y  bonds, 

Pitts.  &  Birm.  Traction  Co.  bonds,   . 

100  shares  German  NatU  Bank,  Pittsburgh, 


100 

100 

100 

43 

6 


(( 


•t 


44 


Third  National  Bank,  Pittsburgh, 
Exchange  National  Bank,  Pitts., 
Allegheny  NatM  Bank,  Pittsburgh, 
Mer.  &  Manuf.  Nat'l  Bank,  Pitts., 
Metropolitan  Natl  Bank,  Pitts., 


Company. 

Book  Value. 

126^31  25 

1,438  29 

11,891  25 

8,368  89 

17,500  00 

15,053  50 

8,053  00 

7,260  50 

3,526  00 

900  00 


32,800  00 

1,500  00 
1,500  00 


169,560  00       156,050  00 


Market  Value. 

126,531  25 
1,488  29 

12,966  25 
9,280  00 

25,500  00 

llfiOO  00 
9,000  00 

14,000  00 
5^05  00 
1,200  00 
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Book  Value.  Market  Value. 

10  Bbares  Fifth  Avenue  Bank,  Pittsburgh,        .            $500  00  f 750  00 

75     **      First  National  Bank,  Allegheny,                 12,664  50  10,600  00 

90     "*      Second  National  Bank,  Allegheny,   .          23,910  00  36,000  00 

1137,497  18  f  170,470  79 


"GERMANIA  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorpora^d  March  2, 1808.    Commenced  buainesB  March  2, 1899.] 

Paid-up  Capital,  $1,000,000. 

HUGO  SCHUMANN,  Pretident.  GUS'K'v '^KEHB^^^^^^'  i     Secretaries. 

Income. 

Net  fire  premiums, 12,101,600  81 

Interest  on  mortgage  loans,  116,646.80;  stocks  and  bonds, 

$173,167.91;  an  other,  »6,682. 90, 196,297  61 

Kents, 24,023  87 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         12,92143 

Total  income $2,334,843  22 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .    6,412,911  94 

Total $7,747,765  16 

Disbursements. 

^et  amount  paid  for  fire  losses, $801,739  04 

Interest  and  dividends  to  stockholders, 160,000  00 

Commissions  or  brokerage, 434,816  99 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  148,539  S3 

Rents 22,086  71 

Kepairs  and  expenses  on  real  estate, 16,494  60 

Heal  estate  taxes,  $7,492 .  46 ;  other  taxes  and  fees,  $54,781 .41,  62,273  86 

Profit  and  loss, 13,796  86 

All  other  disbursements, 87,300  90 

Total  disbursements, $1,747,047  18 

Balance $6,000,707  98 

Ledoer  Assets. 

Real  estate,  $670,488.77;  mortgages,*  $376,600,     .        .        .  $1,046,988  77 

Stocks  and  bonds  (schedule  A), 4,274,27173 

Cash  in  banks  and  office, 346,279  42 

AgeDts' balances, 310,447  66 

Cash  in  hands  of  department  managers, 22,720  40 

Total  ledger  assets, $6,000,707  98 

Nok-Ledger  Assets. 

Interest  accrued  on  mortgages, 8,163  11 

Bents  due  and  accrued  on  company *s  property,       .  .  1,863  72 

Gross  assets $6,010,724  81 

*  Valoe  of  land,  $284,000;  buildings,  $405,000;  Insurance  thereon,  $857,600 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .  t^i^^l^  70 

Special  deposits  less  $45,346.30  liab.  thereon,  71,316  70 

Depreciation  in  book  value  of  stocks  and  bonds,  157,799  48 

Total  unadmitted  assets,    ....  


Total  admitted  assets, 


3232,207  88 
15,778,516  98 


Liabilities. 

Unpaid  losses,  including  119,894  resisted,  $183,482.95;  less 
reinsurance,  135,421.06, >148,06l  89 

Unearned  premiums  on  outstanding  risks,  $2,178,043 .  74 ;  plus 
same  on  disallowed  reinsurance,  (10,081,     ....    2,188,124  74 

Commissions  and  other  charges  due  agents  and  brokers,       .  5,263  89 

All  liabilities,  except  capital  and  surplus,         .        .        .  (2,341,450  52 
Surplus  to  policy  holders,         ....   (3,437,066  41 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....    2,437,066  41 


Total  liabilities, . 


$5,778,516  93 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total, ..... 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Risks  and  Premiums. 

Prcmlamt. 

(455,726,476  00  (4,021,751  44 


Net  amount  in  force, . 


.280,378,508  00    2,717,652  91 


(736,104,984  00  (6,739,404  35 
.  242,557,136  00    2,175,366  06 


(493,547,848  00  (4,564,038  29 
.   39,060,808  00       401,984  52 


$454,487,040  00  (4,162,053  77 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (16  per  cent). 
Company's  stock  owned  by  directors,      .        .        .        . 


$41,050,178  00 
20,200,068  00 
826,148  00 
3,811,000  00 
160,000  00 
209,850  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  (he  Company, 

Book  Vala«. 

(265,000  00 
28,531  25 
58,062  50 
6,000  00 
13,050  00 
54,526  25 
86.878  75 


United  States  bonds, 

American  Dock  &  Improvement  Co.  bonds, 
Broadway  &  Seventh  Ave.  R.R.  Co.  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Bi*ooklyn  Union  Elevated  R.R.  Co.  bonds, 
Chesapeake  &  Ohio  R'y  Co.  bonds,  . 
Chic.  &  Northwestern  R'y  Co.  bonds. 


Market  Valae. 

(265,000  00 
28,125  00 
56,000  00 
6,060  00 
15,206  26 
56,160  00 
84,562  50 
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Chicago,  BarliD^n  &  Quiocy  R.R.  Co.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R^  Co.  bonds, 
Chic,  St.  Louis  &  New  Orleans  R.R.  Co.  b^ds, 
Cleve.,  Col.,  Cin.  &  Indiana  R.R.  Co.  bonds,  . 
Denver  &  Rio  Grande  R.R.  Co.  bonds,  . 
Dry  Dock,  E.  Broadw'y  &  Bat.  R.R.  Co.  bonds, 
East  Tenn.,  Virginia  &  Georgia  R^y  Co.  bonds, 
Edison  Electric  Illuminating  Co.  bonds,  . 
Evansville  ik  Terre  Haute  K.R.  Co.  bonds, 
Flint  &  P^re  Marquette  R.R.  Co.  bonds, 
Georgia  State  bonds, 
Kentucky  Central  RV  Co.  bonds,  . 
Lehigh  Valley  R'y  Co  of  N.  Y.  bonds. 
Long  Island  R.R.*Co.  bonds,  . 
Milwaukee  &  Northern  R.R.  Co.  bonds, 
Missouri  Pacific  R*y  Co.  bonds, 
Missouri,  Kansas  &  Texas  RV  Co.  bonds, 
Morgans,  La.  &  Texas  R.R.  £  S.  S.  Co.  bonds, 
Nash.,  Chattanooga  &  St.  Louis  R^y  Co.  bonds, 
N.  Y.,  Brooklyn  &  Man.  Beach  R^y  Co.  bonds. 
New  York  citjr  bonds,  .... 
Northern  Pacific-Gt.  Northern  R^y  Co.  bonds, 
Oregon  Short  Line  bonds, 
Richmond  city  bonds,  .... 
St.  Paul  &  Northern  Pacific  R^y  Co.  bonds, 
Tenn.  Coal,  Iron  &  R.R.  Co.  bonds, . 
St.  Louis  &  San  Francisco  R.R.  Co.  bonds, 

United  States  bonds, 

Wabash  R.R.  Co.  bonds,  .... 

Toledo  &  Ohio  Central  R'y  Co.  bonds,     . 

Union  Pacific  R.R.  Co.  bonds,  . 

Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 

Wheeling  &  Lake  Erie  R.R.  Co.  bonds,  . 

Atch.,  Topeka  &  Santa  F6  R'y  Co.  stock, 

Baltimore  &  Ohio  R.R.  Co.  stock,     . 

Broadway  &  7th  Ave.  R.R.  Co.  stock, 

Chicaeo,  Mil.  &  St.  Paul  R'y  Co.  stock,    . 

Consolidated  Gas  Co.  stock, 

Chicago  &  Northwestern  R'y  Co.  stock,  . 

Denver  ik  Rio  Grande  R.R.  Co.  stock,      .  ^ 

German-American  Bank  stock. 

Hooking  Valley  RW  Co.  stock, 

Ills.  Central  R.R.  C5o.  stock. 

Ills.  Central  Stock  Interest  certificates,    . 

LouisTille  &  Nashville  R.R.  Co.  stock,     . 

Manhattan  R'y  Co.  stock,. 

Laclede  Gas  Light  Co.  of  St.  Louis,  Mo.,  stock 

Missouri  Pacific  R.R.  Co.  stock, 

National  Park  Bank  stock, 

N.  Y.  Central  &  Hudson  River  R.R.  Co.  stock 

N.  Y.,  Chicago  &  St.  Louis  R.R.  Co.  stock, 

Norfolk  &  Western  R'y  Co.  stock,    . 

Pennsylvania  R.R.  Co.  stock,    . 

Pullman  Co.  stock, 

SoDthem  R'y  Co.  stock,    .... 
St.  Louis  &  ^an  Francisco  R.R.  Co.  stock, 
Udiod  Pacific  R.R.  Co.  stock,    . 
Western  Union  Telegraph  Co.  stock, 


Book  Valae. 

f  53,062  50 
28,781  26 
31,781  25 
31,301  25 
28,541  25 
10,500  00 
28,781  25 
27,696  25 
30,281  25 
26,881  25 
10,250  00 
21,218  75 
25,031  25 
16371  25 
28,343  75 
29,593  75 
24,781  25 
32,531  25 
28,031  25 
25,125  CO 

282,973  45 
33,636  37 
22,872  95 
52,024  00 
19,526  25 
28,021  25 
8,262  50 
54,187  50 
58,150  00 
37,493  75 

.  10,000  00 
28,031  25 
22,781  25 

143,362  50 

152,250  00 
30.118  77 

198,965  00 

260,175  65 
32,375  00 

118,512  50 
11,207  63 
41,012  60 

166,112  50 
94,250  00 
54,612  60 
27,925  00 
31,237  50 

129,062  50 
13,165  00 

152,083  13 

130,187  50 
46,962  50 

319,049  78 

217,475  00 
18,600  00 
62,750  00 
79,212  50 
45,212  50 


Market  Valaa. 

•52,625  00 

28,343  75 

29,437  50 

32,500  00 

35,000  00 

10,800  00 

29,375  00 

26,000  00 

29,531  25 

26,750  00 

10,000  00 

24,812  50 

26,812  50 

17,700  00 

27,687  50 

29,562  50 

24,812  50 

31,500  00 

27,875  00 

27.125  00 

253,760  00 

46,750  00 

23,000  00 

53,663  00 

19,680  00 

26,000  00 

8,487  50 

53,000  00 

57,312  50 

39,693  75 

9,637  60 

29,875  00 

22,260  00 

128,376  00 

134,660  00 

35,926  00 

173.087  60 

253,916  50 

33,800  00 

84,000  00 

13,593  75 

43,000  00 

157,660  00 

86.000  00 

54,937  60 

28,800  00 

27,000  00 

115,500  00 

82,260  00 

138,676  00 

129,600  00 

42,600  00 

297,600  00 

218,000  00 

15,800  00 

51,200  00 

76.700  00 

43,250  00 


•4,274.271  73  •4,116,472  25 
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"GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY;* 

PHILADELPHIA,  PA. 

[Incorporated  March  26, 1868.    Commenced  business  May  2,  IMS.] 

Paid-up  Capital,  $800,000. 
ALFRED  S.  GILLETT,  Praident.  EDWIN  F.  MERRILL,  Secretary. 

Income. 

Net  fire  premiams, 1407,921  16 

Deposit  premiums  on  perpetual  risks, 24,547  90 

Interest  on  mortgage  loans,  f  30,264.88 ;  collaterals,  (6,965.09 ; 

stocks  and  bonds,  $.^5,315.62 ;  all  other,  $1,100.72,      .        .  73,646  31 

Rents,  including  company *8  own  occupancy,    .        .        .        .  19,31169 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,704  88 

From  all  other  sources, 11,097  86 

Total  income 1588,229  80 

Ledger  assets,  Dec.  31,  1902 1,923,082  23 

Total, $2,461,312  03 

Disbursements. 

Net  amount  paid  for  fire  losses, $191,512  34 

Deposit  premiums  returned, 24,631  40 

Interest  and  dividends  to  stockholders, 66,000  00 

Commissions  or  brokerage, 106,236  46 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  56,733  49 

Rents,  including  company^s  own  occupancy,    ....  8,657  00 

Repairs  and  expenses  on  real  estate, 5,489  41 

Real  estate  taxes,  $4,996 .  09 ;  other  taxes  and  fees,  $  17,537 .  75,  22,533  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,480  34 

All  other  disbursements, 26,749  82 

Total  disbursements $513,024  10 

Balance $1,948,287  93 

Ledger  Assets. 

Real  estate,  $281,407.07;  mortgages,***  $642,850,     .        .        .  $924,257  07 

Loans  secured  by  collateral  (ground  lots),      ....  80,22500 

Stocks  and  bonds  (schedule  A), 782,808  86 

Cash  in  banks  and  office, 88^31  17 

Agents'  balances, 52,903  50 

Bills  receivable 11,541  08 

Insurance  company's  building, 1,595  34 

Perpetual  reinsurance, 6,425  91 

Total  ledger  assets, $1,948,287  93 

•  Value  of  land,  fliSSSflMK);  bnlldings,  $961,115;  insurance  thereon,  $298,600. 
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Non-Ledgrr  Assets. 
Interest  accrued :  — 

Od  mortgages,  $8,789.48;  stocks  and  bonds,  $9,173.84;  col- 
lateral loans,  $1,186.41,         .... 

Rents  due  and  accrued  on  company^s  property. 

Market  value  of  real  estate  over  book  value,  . 

Market  value  of  stocks  and  bonds  over  book  value 

Commissions  on  return  premiums  and  reinsurance 


$19,149  23 

824  91 

51,592  93 

22,273  64 

622  47 


Gross  assets, $2,042,751  11 

Assets  not  admitted. 

Companv's  stock  owned, $44{62o  00 

A^ents^  balances  over  three  months  due,  8,029  67 

Buls  receivable,  past  due,         ....  1,000  00 

Total  unadmitted  assets,    .  *  .  .  .  53,654  67 


Total  admitted  assets,        .        .        .        ^       .        .        .  $1,989,096  44 

Liabilities. 

Unpaid  losses,  including  $4,051.31  resisted,  $30,285.21 ;  less 

reinsurance,  $5,287, $24,998  21 

Unearned  premiums  on  outstanding  risks,        ....  430,759  94 

Reclaimable  on  perpetual  fire  policies, 632,265  80 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  336  77 

Commissions  and  other  charges  due  agents  and  brokers,  1,607  50 

Dne  for  return  premiums,  $201.40;  reinsurance,  $1,767.69,  .  1,969  09 

All  liabilities,  except  capital  and  surplus,         .  .  $1,091,937  31 

Surplus  to  policy  holders,         ....      $897,159  13 

Paid-ap  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    .        .        .        .       597,159  13 

Total  liabilities $1,989,096  44 

Risks  and  Premiums. 

PremlumB. 

Fire  risks  outstanding  Dec.  31,  1902,  .  $96,356,887  00     $908,695  82 

Fire  risks  written  during  1903,         .  .52,511,660  00       533,468  91 

Total $148,868,547  00  $1,442,164  73 

Risks  expired  and  terminated 52,425,290  00       529,950  69 

■ 

In  force  at  end  of  year, $96,443,257  00     $912,214  04 

Amount  reinsured, 6,179,100  00         65,443  53 


Net  amount  in  force, $90,264,157  00  $846,770  51 

Perpetual  risks  in  force  (not  included  above),  $33,599,622  00  $702,517  55 

Miscellaneous. 

Premiums  received  from  organization  of  company,  $16,369,539  00 

Losses  paid  from  organization  of  company,     ....  6,401,83000 

Fire  losses  incurred  during  the  year, 186,857  00 

Cash  dividends  declared  from  organization  of  company,        .  2,257,194  00 

IMvidends  declared  during  the  year  (22  per  cent.),         .        .  ^^'^^  nn 

Company's  stock  owned  by  directors, 43,100  00 
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Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


City  of  Philadelphia  bonds, 
County  of  St.  Louis  Park  bonds,  Mo 
City  of  Seattle,  Wash.,  bonds,  . 
Borough  of  Ridley  Park,  Pa.,  bonds, 
Wadena  school  bonds,  Minn.,    . 
State  of  Georgia  bonds,     . 
City  of  Camden,  N.  J.,  bonds,  . 
City  of  Duluth,  Minn.,  bonds,  . 
Connecting  R.R.  bonds,     . 
Pennsylvania  R  R.  bonds, . 
Phila..  W'ilm.  &  Bait.  R.R.  bonds, 
Pitts.,  Cincin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Delaware  R.R.  bonds, 
Lehigh  Valley  R  R  bonds, 
Lynn  &  Boston  R.R.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, 
Schuylkill  Valley  Traction  Co.  bonds, 
Kansas  City  Southern  R^y  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
American  R'ys  Co.  bonds, 
Chesapeake  &  Ohio  R.R.  Co.  Car  Trust  cert.. 
Fort  Pitt  Traction  Co.,  Pittsburgh,  bonds, 
Toledo,  St.  Louis  &  Western  R/R.  Co.  bonds, 
Hutchinson  Water,  Light  &  Power  Co.  bonds 
Hudson  River  Gas  &  Electric  Co.  bonds, . 
Glens  Falls  Gas  &  Elec.  Light  Co.  bonds. 
Consolidated  Gas  Co.  of  Pitts.,  Pa.,  bonds, 
Hamilton  Real  Estate  Co.  bonds, 
Chicago  Suburban  Water  &  Light  Co.  bonds, 
Elmira  Water,  Light  &  R.R.  Co.  bonds,   . 
Westchester  Lighting  Co.  bonds, 
Missouri  River  Power  Co.  bonds. 
Economy  Light  &  Power  Co,  bonds, 
William  Cramp  &  Sons  Co.  bonds,  . 
Elgin  American  Gas  Co.  bonds, 
Altoona  Gas  Co.  bonds,     .... 
46  shares  Phila.  &  Darby  Pass.  R'y  Co., 
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Pennsylvania  K.R.  Co., 
Lehigh  Valley  R.R  Co., . 
Lehigh  Coal  &  Navigation  Co., 
Philadelphia  Traction  Co., 
Metropolitan  St.  R'y  Co., 
Pennsylvania  Salt  Mfg.  Co.,    . 
Connecticut  Title  and  Trust  Co., 
Philadelphia  Bourae, 
United  Gas  Imp.  Co., 
Girard  Fire  &  Marine  Ins.  Co., 


Book  Valae. 

•55,513  15 

10,256  67 

50,000  00 

4,000  00 

2,000  00 

28,000  00 

20,417  54 

15,300  00 

5,227  50 

9,842  00 

70,921  25 

10,600  00 

6.653  25 

20,322  60 

25,600  00 

60,562  50 

9,500  00 

18,825  00 

10,287  50 

5,100  00 

5,008  16 

11,794  44 

12,600  00 

6,000  00 

20,600  00 

10,189  03 

16,937  50 

9,600  00 

10,231  96 

10,801  39 

15,381  25 

10,728  33 

15,000  00 

11,065  28 

10,120  83 

5,000  00 

2,250  00 

11,900  00 

25,959  CO 

5,262  50 

19,450  00 

24,975  00 

25,082  64 

2,500  00 

1,500  00 

18,932  69 

31.610  00 


Uuket  Valoe- 

$53,900  00 
10,800  CO 
64,000  00 

4,860  00 

2,000  00 
25,750  00 
21,800  00 
16W00 

6,120  00 
11,600  00 
71,850  00 
11,100  00 

6,600  00 
20,700  00 
28,250  00 
62,000  00 
10,000  00 
14,000  00 
10,000  00 

4,876  00 

6,000  00 
11,200  00 
12,800  00 
.  6,000  00 
21,000  00 
10,000  00 
16,125  00 

9,600  00 
10,000  00 
10,250  00 
15,460  00 
10,500  00 
15,375  00 
11,000  00 

10,000  oa 

5,000  00 

1,800  00 
12,496  00 
22,200  00 

7,160  00 
19,600  00 
24,800  00 
26,920  00 

8,900  00 

187  50 

17^0  00 

44,625  00 


1782,808  86     1805,082  60 
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"GLENS  FALLS  INSURANCE  COMPANY,"  GLENS  FALLS,  N.  Y. 
[Incorporated  May,  1849.    Commenced  buBlnesa  May,  I860.] 
Paid-up  Capital,  $200,000. 
J.  L.  CUXyiNGHAM.  PruiderU,  R.  A.  LITTLE,  Secretary, 

Income. 

Net  fire  premiums, .        .11,261,568  38 

Merest  on  mortgage  loans,  (53,661.92;   collaterals,  f200; 
stocks  and  bonds,  $94,604. 17 ;  all  other,  (22,529.47,  .        .       170,995  56 

Rents, 4,828  90 

Profit  on  sale  or  matarity  of  ledger  assets,       ....  4,934  09 

Total  income, (1,442,326  88 

Ledger  assets,  Dec.  31,  1902, 8,738,308  20 

Total (5,180,635  08 

Disbursements. 

Net  amount  paid  for  fire  losses, (553,010  44 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 316,391  26 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  79,371  13 

Real  estate  taxes,  (3,432 .  78 ;  other  taxes  and  fees,  $55,027 .  77,  58,460  55 

All  other  disbursements, 78,418  79 

Total  disbursements, (1,205,652  17 

Balance, (3,974,982  91 

Ledger  Assets. 

Realestate,  (71,227.48;  mortgages,  (830,129.08,   .                .  (901^56  56 

Loans  secured  by  collateral  (Morris  &  Essex  R.R.  b'ds,  (3,870) ,  3,700  00 

Stocks  and  bonds  (schedule  A), 2,309,135  00 

Cash  in  banks  and  office 630,443  06 

Agents' balances, 129,448  29 

Bflls  receivable 900  00 

Total  ledger  assets, (3,974,982  91 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (3,123 .  73 ;  stocks  and  bonds,  (5,281 .  25 ;  other 

assets,  (2,416.64, 10,821  62 

Ifarket  value  of  stocks  and  bonds  over  book  value,  82,845  00 

Gross  assets,* (4,068,649  58 

Assets  mot  admitted. 

Agents^  balances  over  three  months  due,  .  (1,968  37 
Special  deposits  less  (21,516  liability  thereon, .  69,484  00 
Depreciation  in  ledger  assets,   ....  20,000  00 

Total  unadmitted  assets,    ....  91,452  37 

Total  admitted  assets (8,977,197  16 

*  Including  $200,000  special  reaerre  held  under  New  York  laws. 
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Liabilities. 

Unpaid  losses,  including  (2,025  resisted,  $71,013.26;  less 
reinsurance,  (16,225.22, 

Unearned  premiums  on  outstanding  risks,!  1,280,016.03 ;  plus 

same  on  disallowed  reinsurance,  $800.20,    ....     1,280,81633 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .         35,000  00 


$55,788  04 


All  liabilities,  except  capital  and  surplus,                          .  $1,371,604  27 
Surplus  to  policy  holders,          ....   $2,605,592  89 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  2,405,592  89 

Total  liabilities $8,977,197  16 


Fire  risks  outstanding  Dec.  81,  1902, 
Fire  risks  written  during  1908, 


Risks  and  Premiums. 

Praoalonu. 

$219,488,806  00  $2,469,741  86 
.  185,295,580  00     1,679,794  11 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$354,784,386  00  $4,149,535  97 
.  112,877,235  00     1,394,480  61 


$241,907,101  00  $2,755,105  86 
.    21,882,007  00       305,287  85 


$220,025,094  00  $2,449,818  01 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (60  per  cent.), 
Company's  stock  owned  by  directors,       .... 


$23,305,942  00 

10,906,534  00 

548,815  00 

1,180,000  00 

120,000  00 

76,780  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

$58,000  00 

53,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

305,000  00 

320,000  00 

291,000  00 

25,000  00 

11,000  00 

50,000  00 

5,000  00 

830,000  00 

106,160  00 

70,000  00 


United  States  bonds, 

Syracuse,  Bing.  &  New  York  R.R.  bonds, 

Morris  &  Essex  R.R.  bonds. 

West  Shore  R  R.  bonds,    . 

Union  Pacific  R.R.  bonds, . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Central  of  New  Jersey  R.R.  bonds, . 

International  Paper  Co.  bonds, 

Hudson  River  Pulp  and  Paper  Co.  bonds 

Gould  Paper  Co.  bonds,    . 

Georgia  State  bonds, 

Richmond,  Va.,  city  bonds, 

Pendleton  City,  Ore.,  bonds, 

Saratoga  Springs,  N.  Y  ,  bonds, 

J.  &  J.  Rogers  Co.  bonds, 

New  York  city  bonds, 

German  Trust  Co.,  Davenport,  la.,  bonds. 


Market  Value. 

$76^10  00 

57,770  00 

64,500  00 

54,000  00 

50,000  00 

60,000  00 

65,000  00 

816,000  00 

320,000  00 

291,000  00 

25,000  00 

11,000  00 

66,000  00 

6,000  00 

330,000  00 

102,000  00 

70,000  00 
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Union  Pacific  R.R.  stock,  .... 
First  National  Bank,  Glens  Falls,  stock,  . 
First  National  Bank,  Saratoga  Springs,  stock, 
Cleveland  Trnst  Co.  stock, 
Mt.  Kisco  National  Bank  stock. 
Glens  Falls  National  Bank  stock,     . 
Iron  City  Trust  Co.,  Pittsburg,  Pa.,  stock, 
Lozeme  Co.  Trust  Co.,  Wilkesbarre,  stock, 
Chicago  Great  Western  R.R.  stock, . 
Chicago,  Milwaukee  &  St.  Paul  R.R.  stock, 
LouisYille  &  Nashville  R  R.  stock,   . 
FeDDsjlvania  R.R.  stock,  .... 
Illinois  Central  R.R.  stock, 
Chicago  &  Northwestern  R.R.  stock, 
Manhattan  Elevated  R.R  stock, 


Book  Valae. 

(45,000  00 

10,000  00 

2,000  00 

10,000  00 

6,000  00 

2,500  00 

57,000  00 

20,000  00 

90,126  00 

27,600  00 

20,160  00 

28,600  00 

12,700  00 

81,600  00 

78,000  00 


Market  Valae. 
$44,500  00 

80,000  00 

4,000  00 

15.000  00 

7,600  00 

6,000  00 

46,000  00 

20,000  00 

85,000  00 

28,000  00 

20,000  00 

28,600  00 

18,000  00 

81,600  00 

78,000  00 


(2,809,185  00  (2,891,980  00 


"GRANITE  STATE  FIRE  INSURANCE  COMPANY." 

PORTSMOUTH,  N.  H. 

[Incorporated  July  17, 1885.    Commenced  business  Not.  12, 1885.] 

Paid-up  Cavital,  $200,000. 
CALVIN  PAGE,  President.  ALFRED  F.  HOWARD,  Secretary. 

Income. 

Net  fire  premiums, 1384,408  41 

Interest  on  mortgage  loans,  $638. 18 ;  stocks  and  bonds,  $19,- 

867.7.5;  all  other,  f 966. 64, 21,462  62 

Rents,  including  company^s  own  occupancy,    ....  2,674  26 

Profit  and  loss 478  00 

Total  income, $409,018  18 

Ledger  assets,  Dec.  81, 1902, 666,292  60 

Total f  1,074,310  68 

Disbursements. 

Net  amount  paid  for  fire  losses $228,684  84 

Interest  and  dividends  to  stockholders 12,000  00 

Commissions  or  brokerage 87,920  10 

Salaries,  fees,  etc.,  of  oflicers  and  employees, ....  16,640  00 

Rents,  including  company*s  own  occupancy,    ....  1,600  00 

Repairs  and  expenses  on  real  estate, 668  47 

Real  estate  taxes,  (168. 10 ;  other  taxes  and  fees,  (7,27 1 .06,  .  7,424  16 

Profit  and  loss 8,944  18 

All  other  disbursements 30,166  82 

Total  disbursements, (887,983  62 

Balance, (686,877  16 
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Ledger  Assets. 

Real  estate,  (50,879.60;  mortgages,*  $6^00,  .                        .  $57,679  50 

Stocks  and  bonds  (schedule  A) 539,607  20 

Cash  in  banks  and  office, 47,465  15 

Agents^  balances, 41,625  SI 

Total  ledger  assets, (686,877  16 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  mortgages,  (175.80 ;  stocks  and  bonds,  $2,359.87,    .        .  2,535  67 

Rents  due  and  accrued  on  company^s  property,       ...  450  87 

All  other, 777  96 

Gross  assets, (690,141  66 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .  $8  82 

Depreciation  in  book  value  of  ledger  assets,    .  37,018  70 

Total  unadmitted  assets,    ....       37,027  52 

Total  admitted  assets, $653,114  U 

Liabilities. 

Unpaid  losses,  including  $2,200  resisted,  (57,906.59;  less  re- 
insurance, (6,721.44,      (51,185  15 

Unearned  premiums  on  outstanding  risks,       ....  294,509  90 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  1,243  82 

Due  for  reinsurance  premiums, 5,936  54 

All  liabilities,  except  .capital  and  surplus,         .                .  (352,874  91 
Surplus  to  policy  holders,         ....      (300,239  23 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  100,239  23 

Total  liabilities, $653,114  14 

Risks  and  Premiums. 

Premliims. 

Fire  risks  outstanding  Dec.  31,  1902,                .  $60,909,458  00  (724,927  17 

Fire  risks  written  during  1903,         .                .   37,781,661  00  540,020  68 

Total $98,691,019  00  $1,264,947  80 

Risks  expired  and  terminated 35,603,167  00  497,939  72 

In  force  at  end  of  year $(53,087,852  00  $767,008  08 

Amount  reinsured, 15,415,624  00  306,619  58 

Net  amount  in  force, (47,672,228  00  (560,388  50 

*  Value  of  land,  $6,700;  bulldingB,  $9,000;  inaurance  thereon,  $5,000. 
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Miscellaneous. 

Premiams  receiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  daring  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


18,416,859  00 

8,712,856  00 

247,184  00 

168,000  00 

12,000  00 

38,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


State  of  Massachusetts  bonds,  . 
Hillsborough  County,  N.  H  ,  bonds, 
Rockingham  County,  N.  H.,  bonds, 
Columbia  County,  Wash.,  bonds,     «, 
Boston,  Mass.,  bonds, 
Qnincy,  Mass.,  bonds. 
Maiden,  Mass.,  bonds, 
TauDton,  Mass.,  bonds, 
Sew  ton,  Mass.,  bonds, 
Manchester,  N.  H.,  bonds, 
Portsmouth,  N.  II.,  bonds, 
Dover,  N.  H.,  bonds, , 
Nashua,  N.  H.,  bonds. 
Concord,  N.  H.,  bonds, 
Laeonia«  N.  H.,  bonds, 
Kttsfield,  N.  H.,  bonds,      . 
Peterborough,  N.  H.,  bonds, 
Rutland,  Vt.,  bonds,  . 
Milwaukee,  Wis.,  bonds,  . 
Burlington,  Vt,  bonds, 
Gloucester,  Mass.,  bonds, . 
Fraoklun,,  N.  H.,  bonds,     . 
Xew  York  City,  N.  Y.,  bonds, 
Cincinnati,  Ohio,  bonds,    . 
Concord  &  Montreal  R.R.  bonds, 
Boston  &  Lowell  R.R.  bonds, 
Fitchburg  R.R.  bonds, 
Peterboro'  &  Hillsboro'  R.R.  bonds, . 
Light  &  Power  Co.,  St.  Cloud,  Minn.,  bonds, 
New  Hampshire  Ti*ust  Co.  bonds, 
Nashua  Card  &  Glazed  Paper  Co.  bonds, 
131  shares  Boston  &  Maine  R.R., 
50     "      Wolf.  Loan  &  Banking  Co., 
61      *'       Wor.,  Nashua  &  Roch.  R.R., 
S5     •«      Concord  &  Montreal  R.R., 
666      "      Pennsylvania  R.R., . 
lOO      "      Illinois  Central  R.R., 
100      "      N.  Y.  Cent.  &  Hudson  R.  R.R. 


Book  Valae. 

(22,754  60 

10,826  00 

10,680  60 

8,390  40 

22,137  60 

6,607  60 

18,860  00 

8,784  40 

10,878  76 

107,336  00 

10.663  12 
10,481  60 
10,696  00 

1,083  76 

10,780  16 

2,606  26 

4,186  00 

6,760  00 

6,291  00 

6,860  00 

10,487  60 

10,476  00 

21,700  00 

10,600  00 

27,326  00 

11,126  00 

6,660  00 

11,676  00 

10,000  00 

4,800  00 

6,000  00 

19,830  86 

6,000  00 

6,219  63 

6,090  00 

60.664  79 
13,926  00 
16,300  00 


Market  YaIm. 

t2 1,200  00 

10,786  00 

10,800  00 

8,828  00 

20,662  00 

6,730  00 

18,124  00 

8,680  00 

10,170  00 

101,400  00 

10,477  00 

10,300  00 

10,464  00 

1,070  00 

10,737  00 

2,691  00 

4,130  00 

6,476  00 

6,000  00 

6,266  00 

10,000  00 

10,000  00 

20,460  00 

10,000  00 

26,660  00 

10,634  00 

6,400  00 

11,000  00 

10,000  00 

2,400  00 

6,000  00 

22,048  00 

6,000  00 

7,260  00 

6,440  00 

89,960  00 

18,137  00 

12,000  00 


9639,607  20     1608,968  00 
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"  THE  GREENWICH   INSURANCE  COMPANY,''  NEW  YORK,  N.  Y.» 

[Incorporated  May  6, 1884.    Commenced  bxiBiness  Jan.  1, 1835.] 

Paid-up  Capital,  $900,000. 

MASON  A.  STONE,  PrendenU  WALTER  B.  WARD,  j  j^^^i^ant  Secretariei. 

william  adams,  s 

Income. 

Net  fire  premiums,  tl,721,670.38 ;  marine,  (195,200.23,         .  (1,916,870  56 
Interest  on  stocks  and  bonds, 64,478  55 

Total  income, $1,981,344  11 

Ledger  assets,  Dec.  31,  1902 1,736,614  68 

Total 13,717,958  79 

DiSBURSEMBNTS. 

Net  amount  paid  for  fire  losses,  $982,139.55;  marine,  $122,- 

460.16 $1,104,699  71 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 431,287  05 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  168,657  63 

Rents 18,840  82 

Taxes  and  fees, 53,959  89 

Profit  and  loss, 918  08 

All  other  disbursements, 143,101  20 

Total  disbursements, $1,941,359  38 

Balance $1,776^99  41 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $1,352,411  54 

Cash  in  banks  and  office 127.397  89 

Agents'  balances, 265,298  27 

Bills  receivable,  not  matured, 7,930  56 

Reinsurance  due  on  losses  paid, 23,566  15 

Total  ledger  assets, $1,776,599  41 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 1 1,625  00 

Market  value  of  stock  and  bonds  over  book  value, .        .        .       266,998  46 
Commissions  on  unpaid  reinsurance, 6,562  63 

Gross  assets, $2,061,785  50 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .         $4,547  65 
Reinsurance  due  on  losses  paid,       ...  18  88 

Total  unadmitted  assets,    ....       4,566  53 

Total  admitted  assets, $2,057,218  97 

*  Reinsured  in  the  Commercial  Union  ABSurance  Co.  Feb.  16, 1904,  and  retired. 
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Liabilities. 

Unpaid  losses,  iDcluding  $18,900  resisted,  (265,861.10;  less 
reinsurance,  $35,560.83, 

Unearned  premiums  on  outstanding  risks,  $1,502,864 .  35 ;  plus 
same  on  disallowed  reinsurance,  $13,863.98, 

Reclaimable  on  perpetual  fire  policies, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Dae  for  reinsurance  premiums,        .        .        . 

All  liabilities,  except  capital  and  surplus. 

Surplus  to  policy  holders $287,997  83 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


$220,310  77 

1,616,728  33 

931  50 

5,000  00 

26,250  54 

$1,769,221  14 

200,000  00 
87,997  83 


Total  liabilities, $2,057,218  97 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1902, 
Fire  risks  written  during  1903, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


$354,852,455  00 
268,977,346  00 

$623,829,801  00 
277,084,268  00 

$346,745,533  00 
44,532,935  00 


Preminms. 

$3,051,260  24 
2,457,234  67 

$5,508,494  91 
2,322,247  01 

$3,186,247  90 
487,059  40 


Net  amount  in  force, .... 
Perpetual  risks  in  force  (not  included  above), 


$302,212,598  00  $2,699,188  50 
$50,000  00         $1,035  00 


Marine  risks  outstanding  Dec.  31,  1902, 
Marine  risks  written  during  1903,    . 

Total, .         ..... 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


.   $2,768,972  00 
.   51,023,296  00 

.$53,792,268  00 
.    50,609,600  00 


$3,182,668  00 
29,500  00 


$105,174  76 
211,705  01 

$316,879  76 
202,943  33 

$113,936  43 
1,332  50 


Net  amount  in  force, $3,153,168  00     $112,603  93 


Miscellaneous. 

Premiums  received  from  orjg^anization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,        .... 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.), 

Company^s  stock  owned  by  directors,       .        .        .        . 


$28,870,170  00 
17,080,862  00 
997,972  00 
128,946  00 
2,248,000  00 
20,000  00 
104,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

United  States  government  bonds,     .        .        .        $51,430  36 
District  of  Columbia  bonds,      ....        107,062  50 


Market  Valne. 
$49,522  00 
151,260  00 
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The  Central  of  Georgia  R'y  Co.  bonds,    . 

Consolidated  Gas  Co.  of  New  York  stock, 

Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 

The  Valley  R.R.  Co.  stock, 

Delaware  &  Hudson  Canal  Co.  stock, 

N.  Y.,  Lackawanna  &  Western  R.R.  Co.  stock 

Chicago  &  Northwestern  R^y  Co.  stock,  . 

Chicago,  Milwaukee  &  St.  Paul  R^y  Co.  stock 

Morris  &  Essex  R.R.  Co.  stock, 

Chicago  &  Alton  R^y  Co  stock, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  R^  Co.  stock, 

Pennsylvania  R.R.  Co.  stock,     . 

Baltimore  &  Ohio  R.R.  Co.  stock, 

Atchison,  Topeka  &  Santa  F6  R'y  Co.  stock, 

The  Hocking  Valley  R'y  Co.  stock, . 

Illinois  Central  R.R.  Co.  stock. 

Northern  Securities  Co.  stock,  .        .     ♦  . 

Norfolk  &  Western  R'y  Co.  stock,    . 


Book  Yftlae. 

$28,760  00 

167,342  76 
97,288  06 
40,260  00 

147,366  26 
27,760  00 
69,126  87 

120,987  60 
8,760  00 
38,662  60 
48,662  60 
71,513  60 
71,887  60 
61,062  60 
46,400  00 
71.687  60 
80.203  76 
31.437  60 


lUxket  Yaloe. 

$27,125  00 

278,625  00 

126,000  00 

45,500  00 

167.000  00 

88,750  00 

79,900  00 

132,650  00 

9,350  00 

37,750  00 

60,000  00 

61,776  00 

66,000  00 

46,500  00 

42,500  00 

65,987  00 

135,876  00 

29,000  00 


$1,862,411  64  $1,619,410  00 


"HANOVER  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April,  1852.    Commenced  bnalnesB  April,  1S52.] 
Paid-up  Capital,  $1,000,000. 
CHARLES  A.  SHAW,  Preaidettt.  JOSEPH  McCORD,  SecrHary. 

Income. 

Net  fire  premiums, $2389,238  92 

Interest  on  morto:age  loans,  1175 ;  collaterals,  (12.36  ;  stocks 

and  bonds,  $103,770.67 ;  all  other,  $8,666.76,      .        .  112,614  79 

Rents,  including  compauy^s  own  occupancy,  ....         29,088  U 

Total  income, $3,030,831  85 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .    3,226,529  67 

Total, $6,257,361  42 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,286,814  72 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 537,872  68 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  214,044  27 

Rents,  including  company^s  own  occupancy,  *.        .        .        .  16,045  28 

Repairs  and  expenses  on  real  estate, 6,416  56 

Real  estate  taxes,  $9,079 .  77  ;  other  taxes  and  fees,  $61,187 .  42,  70,267  19 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  5,229  IS 

All  other  disbursements, 232,697  29 

Total  disbursements, $2,469,387  02 

Balance $3,787,974  40 
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Ledger  Assets. 

Real  estate,  $663,354.69;  mortgtiges*  (3,500, 
Stoeks and  bonds  (schedule  A), 

Cash  in  banks  and  office 

Agents^  balances, 

Oiitstanding  premiums,  city  department, 


(666,854  59 

2,539,958  80 

221,791  24 

168,798  32 

190,571  45 


Total  ledger  assets, (3,787,974  40 


Non-Ledgbb  Assets. 
bterest  accrued :  — 
Od  mortgages,  (14.58 ;  stocks  and  bonds,  (20,385.74, 
Rents  due  on  company^s  property,   .... 
ilarket  value  of  real  estate  over  book  value,  . 
il&rket  value  of  stocks  and  bonds  over  book  value, 
fieinsarance  due  on  losses  paid,       .... 


20,400  32 

456  00 

29,631  25 

210,285  95 

13395  17 


Gross  assets, (4,062,643  09 


Assets  not  ADMrrrED. 

Agents*  balances  over  three  months  due, . 
Special  deposits  less  (51,836.11  liab.  thereon,. 
Total  unadmitted  assets,    .... 

Total  admitted  assets,        .... 


(586  05 
67,213  89 


67,799  94 
(3,994,843  15 


Liabilities. 


Unpaid  losses,  including  (32,238.48  resisted,  (359,460.14; 

less  reinsurance,  (45,938.01, (313,522  13 

Unearned  premiums  on  outstanding  risks,       ....  2,088,909  70 

Commissions  and  other  charges  due  agents  and  brokers,        .  38,114  29 

Due  for  return  premiums,  (2,276 .  80 ;  reinsurance,  (7,607 .  59,  9.883  39 

All  liabilities,  except  capital  and  surplus,  .  (2,450,429  51 

Surplus  to  policy  holders,         .  .        .(1,544,413  64 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....       544,413  64 

Total  liabilities, (3,994,843  15 

Risks  and  Premiums. 

Premlnint. 

Fire  risks  outstanding  Dec.  31, 1902,  (384,336,326  00  (3,855,076  62 

Fire  risks  written  during  1903, 


Total 

Kisks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


.  435,670.860  00    4,263,745  85 

(820,007,186  00  (8,108,822  47 
.  356,419,274  00    3,549,025  75 


(463,587,912  00  (4,659,796  72 
.   55,277,747  00       675,264  54 


Net  amount  in  force, . 


(408,310,165  00  (3,984,532  18 


*  Value  of  land,  $2,600;  balldingB,  $5,000;  Insaranco  thereon,  $8,600. 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent ), 
Company's  stock  owned  by  directors,       .... 


$43,425,685  00 
24,629,476  00 
1,818,816  00 
8,189,500  00 
100,000  00 
100,000  00 
229,400  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


1,320  shares  N.  Y.  Cent.  &  Hud.  River  R.R., 
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Chic.  &  North  Western  RV  Co., 
Rensselear  &  Saratoga  R.U.  Co., 
Pennsylvania  R.R.  Co., 
Syracuse,  Bing.  &  N.  Y.  R.R.  Co. 
CI.,  Cin.,  Ch.  &  St.  L.  R'y  Co., 
Chic,  Mil.  &  St.  Paul  R'y  Co., 
Pitls  ,  McKees.  &  Youg'y  R.R.  Co. 
The  Great  Northern  fi'y  Co., 
Union  Pacific  R'y  Co.,  . 
Southern  R'y  Co., 
Chic.  Great  Western  R'y  Co., 
Kas.  City,  Ft.  S.  &  Mem.  R'y  Co. 
Norfolk  &  Western  R'y  Co., 
Met.  St.  R'y  Co.,  N.  Y.  City, 
U.  S.  Steel  Corporation, 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 
Amer.  Exchange  National  Bank, 
Bank  of  Amenca, . 
United  States  bonds,  .... 

Commonwealth  of  Massachusetts  bonds. 

State  of  Georgia  bonds 

City  of  New  x  ork  bonds, .... 
City  of  Richmond,  Va.,  bonds, . 
Pennsylvania  Co.  bonds,   .... 
Flint  &  P^re  Marquette  R.R.  Co.  bonds,  . 
Chic,  Indianapolis  &  Louisville  R.R.  bonds. 
Chic,  Mil.  &  St.  Paul  R'y  Co.  bonds. 
Central  R.R.  of  N.  J.  bonds,     . 
Brooklyn  (N.  Y.)  City  R.R.  Co.  bonds,    . 
Cin.,  Ind'napolis,  St.  Louis  &  Chic.  R'y  Co.  b'ds 
Lehigh  Valley  Terminal  R'y  Co.  bonds,  . 
Colum.  &  Ninth  Ave.  (N.  Y.)  R.R.  Co.  bonds 
Atch.,  Topeka  &  Santa  F6  R'y  Co.  bonds, 

Erie  R.R.  Co.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  Co.  b'ds 
Northern  Pacific  &  Great  Northern  bonds, 
Missouri,  Kas.  &  Texas  R'y  Co.  bonds,    . 
St.  Louis,  Iron  Mt  &  Soutnem  R'y  Co.  bonds 
Oregon  Short  Line  R.R.  Co.  bonds,  . 
Read.  Co.  &  Phila.  &  Read.  Coal  &  Iron  Co.  b'ds 
Missouri  Pacific  R'y  Co.  bonds, 
Clev.,  Cin.,  Chic.  &  St.  Louis  R'y  Co.  bonds. 
Southern  R'y  Co.  bonds,    .... 
Northern  Pacific  R'y  Co.  bonds. 


Book  Value. 

(144,350  00 

120,059  00 
13,612  60 

869,983  61 
27,076  88 
49,337  60 
92,862  60 
48,326  00 
60,519  88 
38,437  50 
46,660  00 

*  18,376  00 
24,787  60 
23,643  76 
22,112  60 
17,976  00 
35,666  25 
16,766  26 
26,125  00 
60,131  26 

110,276  00 
16,181  26 

280,714  60 
64,680  66 
38,260  00 
64,637  50 
14,631  25 
20,626  00 
35,800  00 
28.637  60 
25,018  76 
22,600  00 
11,600  00 
98,197  60 
46,600  00 
27,000  00 
60,000  00 
19,726  00 
46,062  60 
23,104  61 
48,466  00 
63,260  00 
25,000  00 
29,177  60 
20,226  00 


M&ritflt  VaIu. 

1167.979  00 

180,090  00 
20,600  00 

372327  00 
35,335  00 
67.500  00 

112,942  50 
60,050  00 

115,625  00 
44,600  00 
39,750  00 
17,300  00 
20,700  00 
22,260  00 
18,676  00 
11.700  00 
63,900  00 
38,750  00 

38.625  00 
63,250  00 

106,650  00 
16,160  00 

271.000  00 
65,000  00 
39,240  00 
67^75  00 
19,587  60 
22,812  60 
39,225  00 
27,250  00 
26,000  00 
22,600  00 
11,600  00 
92,875  00 

49.626  00 
28,062  50 

46.875  00 
19,400  00 
43,487  50 
23,000  00 

48.876  00 
62,875  00 
24,000  00 
28,687  60 
20,650  00 
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Book  Valot.  Marfcet  Valoo 

Norfolk  &  Western  RV  Co.  bonds,  .        .        .        (24,466  25  t24,218  75 

Union  Pacific  R.R.  Co.' bonds,  ....          39,850  00  41,S50  00 

Lehigh  &  Wilkes  Barre  Coal  Co.  bonds, .        .          25,118  75  25,125  00 


12,539,958  80  t2,750,244  75 


« HARTFORD  FIRE  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  May,  1810.    Commenoed  bnainess  Aogast,  1810.] 
Paid-up  Capital,  $1,800,000. 
GEORGE  L.  CHASE,  PretideiU,  P.  C.  ROTCE,  Secretary. 

Income. 

Net  fire  premiums $10,180,163  69 

Interest  on  mortgage  loans,  (37,272.95;  collaterals,  $240; 
stocks  and  bonds,  $870,034. 12 ;  all  other,  (10,171.51, .  417,718  58 

Rents, 18,755  14 

Profiton-sale  or  maturity  of  ledger  assets,      ....         11,95000 
From  all  other  soarces, 54  53 

Total  income, (10,628,641  94 

Ledger  assets.  Dee.  31, 1902, 11,319,26198 

Total, $21,947,903  92 

Disbursements. 

Net  amount  paid  for  fire  losses, $5,023,437  68 

Interest  and  dividends  to  stockholders, 437,500  00 

Commissions  or  brokerage, 1,842,823  27 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  659,377  64 

Real  estate  taxes.  $8,774 .  55 ;  other  taxes  and  fees,  (244,174 .  87,  252,949  42 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  50,000  00 

Reinsuring  companies, 45,477  79 

All  other  aisbnrsements, 1,119,145  97 

Total  disbursements, (9,430,711  77 

Balance, $12,517,192  15 

Lbpobr  Assets. 

Real  estate,  (900,238.90 ;  mortgages,*  (734,369,     .  .  $1,634,607  90 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  4,800  00 

Stocks  and  bonds  (schedule  B), 9,259,717  44 

Cash  in  banks  and  office, 543,699  17 

Agents'  balances, 1,050,180  32 

PnntiDg  plant, 24,187  32 

Total  ledger  assets, $12,517,192  15 

Non-Ledobr  Assets. 

Interest  due  and  accrued :  — 
Onmortgages,  (9,774.23;  collateral  loans,  (47.72*        .  9^2195 

Rents  accrued  on  company's  property, 1,933  19 

*  Value  of  property,  $1,868,000;  Insorance  thereon,  $658,900. 
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Market  value  of  real  estate  over  book  value,  ....  t40,361  10 

Market  value  of  stocks  and  bonds  over  book  value,                .  924,157  41 

Market  value  of  printing  plant  over  book  value,    .  S,40S  61 

Reinsurance  due  on  losses  paid, 6,796  18 

Gross  assets, 913,502,665  5S 

Assets  not  admitted. 

Special  deposits  less  9272,862  liability  thereon,        981,784  46 

Printing  plant, 26,590  93 

Total  unadmitted  assets,    ....     108,376  89 


Total  admitted  assets, 913,394,190  14 

Liabilities. 

Unpaid  losses, including  985,652.39  resisted 9^76374  77 

Unearned  premiums  on  outstanding  risks,       ....    8,060,906  48 

All  liabilities,  except  capital  and  surplus,         .        .        .  98,786,781  25 
Surplus  to  policy  holders,         ....   94»357,408  89 

Paid-up  capital,  .        .        .        .        .        .        .        .        .    1,250,000  00 

Surplus  over  capital  and  general  liabilities,    ....    8,407,408  89 

Total  liabilities 913^94,190  14 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902,         .  91,300,425,161  00  915,553,919  04 
Fire  risks  written  during  1903,         .        .        909,470,220  00    12,505,087  56 

Total, 92,209395,381  00  928,059,006  60 

Risks.expired  and  terminated, .  .        899,041397  00    11,942,148  06 

In  force  at  end  of  year 91310353,484  00  916,116358  54 

Amount  reinsured, 13,385,259  00         186,223  82 


Net  amount  in  force, ....   91,297,468,225  00  915,930,634  72 


Miscellaneous. 

Premiums  received  from  organization  of  company,        ,       91^3337,082  00 
Losses  paid  from  organization  of  company,     ....  83,653,005  00 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (35  per. cent),. 
Companj^s  stock  owned  by  directors,      .... 


4,969348  00 

11,175,600  00 

950,000  00 

437300  00 

191,900  00 


Schedule  A. 
Securities  held  <m  CoUaieral, 

Market  Valne.  Lotoed  TlicreoB. 

30  shares  Chicago  &  Northwestern  R.R.  Co.,  .         96360  00  93300  00 

64      **      Billings  &  Spencer  stock, .        .                   2,048  00  1,000  00 


98,408  00         94300  00 
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Schedule  B. 
Stocks  and  B<md$  owned  by  the  Company. 
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American  National  Bank,  Hart., 
Charter  Oak  N4t'l  Bank,  Hart., 
City  Bank,  Hartford,    . 
Conn.  River  Banking  Co.,  Hart., 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hart. 
Far.  &  Mech.  Nat'l  Bank,  Hart., 
First  National  Bank,  Hartford, 
Hartford  Nat'l  Bank,  Hartford, 
National  Exchange  Bank,  Hart., 
Phcenix  National  Bank,  Hart., 
State  Bank,  Hartford,  . 
Anaer.  Exch.  Natl  Bank,  N.  T., 
Bank  of  America,  N.  Y., 
National  Bank  of  No.  Am.,  N.  Y 
Imp.  &  Traders'  Nat'l  B'k,  N.  Y 
Manhattan  Co.  Bank,  N.  Y., 
Merchants'  National  Bank,  N.  Y 
Nat'l  Bank  of  Commerce,  N.  Y., 
Atlantic  National  Bank,  Boston, 
Boylston  National  Bank,  Boston, 
National  Bank  of  Com.,  Boston, 
Second  National  Bank,  Boston, 
First  National  Bank,  Albany, 
Bank  of  Montreal,  Montreal, 
Ontario  Bank,  Toronto, 
Chic,  Mil.  &  St.  Paul  R.R.  Co., 
Chic.  &  Northwestern  R.R  Co., 
Conn.  &  Pass.  River  R.R.  Co., 
Connecticut  River  R.R.  Co., . 
Connecticut  River  Co., . 
N.  Y.  DockCo 

500     *«      Northwestern  Telegraph  Co., 

662     "      N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 
2,888     •*      N.  Y.,  N.  H.  &  Hartford  R.R.  Co 

500     *•      N.  Y.,  Lack.  &  West.  R.R.  Co., 
90     **     Union  Pacific, 
Alabama  State  bonds,       .... 
Georgia  State  bonds,         .... 
U.  S.  of  Mexico  External  gold  bonds, 

Virginia  Century  bonds,  .... 
City  of  Toronto  debenture  bonds,     . 
Mon&eal  Corporation  bonds,    . 
l^hmond,  Va.,  city  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Belt  R.R.  and  Stock  Yards  bonds  of  Indianap 

Brooklyn  Union  Elevated  bonds, 

Canadian  Pacific  R.R.  bonds,    . 

CeDtral  Pacific  R'y  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  A  Western  Indiana  R.R.  bonds, . 

Chicago  ft  Northwestern  R.R.  bonds, 

Chicago,  Burlington  &  Qnincy  R.R.  bonds, 

Chicago  &  Great  Western  R.R.  bonds,     . 


u 


Book  Value. 
932,780  00 
16,000  00 
20,850  00 
23,964  75 

7,660  00 
37,021  32 
22,161  99 
13,348  60 
63,962  76 

2,400  00 
60,470  26 

9,696  00 

21.066  26 
18,673  26 
30,781  60 
30,000  00 
13,129  61 
19,7«6  17 
14,499  60 

3,983  20 
11,936  36 

4,304  30 
10,277  71 

8,328  33 

43,964  78 

13,082  18 

84,600  00 

142,218  26 

100,000  00 

2,000  00 

3,000  00 
83,000  00 
26,000  00 
72,468  47 
377384  69 
67,126  00 

2,964  66 

9,976  00 

26,760  00 

109,726  40 

10,093  12 

60.067  10 
64^821  26 
63,693  76 
26,626  00 
74,126  00 
98,910  00 

100,876  00 

67,760  00 

26,000  00 

412,660  00 

490,292  60 

478,601  26 

67^62  60 

44,810  00 


Mtfk«tValiM. 

163,000  00 

21,600  00 

22,000  00 

14,940  00 

6,600  00 

86,360  00 

14,884  00 

24,080  00 

76,728  00 

2,600  00 

68,376  00 

14,000  00 

46,000  00 

77,260  00 

44,000  OCT 

186,000  00 

32,000  00 

30,060  00 

26,876  00 

6,070  00 

13,126  00 

4,800  00 

20,710  00 

6,260  00 

87,600  00 

6,633  33 

134,869  00 

218,760  00 

106,000  00 

6,600  00 

8,000  00 

37,126  00 

30,760  00 

80,102  00 

671,824  00 

66,600  00 

2,700  00 

10,600  00 

26,600  00 

109,726  40 

10,186  00 

60,171  46 

68,760  00 

66,126  00 

26,000  00 

76,760  00 

96,600  00 

101,000  00 

66,966  66 

26,000  00 

406,760  00 

464«800  00 

478,000  00 

68,000  00 

46,010  00 
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Chicago,  Milwaukee  &  St.  Paul  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Cincinnati,  Dayton  &  Chicago  bonds, 
Cincin.,  Indian.,  St.  Louis  &  Chic.  R.R.  bonds 
Cleve.,  Cin.,  Chicago  &  St.  Louis  bonds,  . 
Cleve.,  Col.,  Cin.  &  Indianap.  K.R.  bonds. 
Central  R.K.  of  New  Jersey  bonds,  . 
Dayton  &  Michigan  R.R.  bonds, 
Detroit,  Grand  Rapids  &  Western  bonds, 
Easton  &  Amboy  R.R.  bonds,   . 
El^n,  Joliet  &  Eastern  R.R.  bonds, 

Erie  R.R.  bonds, 

Grand  Rapids  &  Indiana  R.R.  bonds, 

Hartford  Street  R*y  Co.  bonds, 

Indianapolis  &  Vincennes  R.R.  bonds,     . 

InternatU  &  Gt.  Northern  R.R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Jefferson  R.R.  bonds,        .... 

Lehigh  Valley  R.R.  bonds, 

Xehigh  Valley  R.R.  of  N.  Y.  bonds, . 

Long  Island  R.R.  Unified  Mort.  g'old  bonds, 

I^uisville  &  Nashville  R.R.  bonds,  . 

Missouri,  Kansas  &  Eastern  R.R.  bonds, . 

Missouri  Pacific  R.R.  bonds, 

Nashville,  Chatta.  &  St.  Louis  R.R.  bonds, 

Minneapolis  Union  R.R.  bonds, 

Mil.,  Lake  Shore  &  Western  R.R.  bonds. 

North.  Pacific,  Gt.  North.,  C.  B.  &  Q.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

No.  Pacific,  St.  Paul  &  Duluth  Div.,  P.  M.  b'ds 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

New  York  Dock  Co.  bonds, 

Philadelphia  &  Reading  R.R.  bonds. 

Port  Reading  R.R.  bonds, . 

Reading  Co.  bonds,   .... 

St.  Paul  &  Northern  Pacific  R.R.  bonds, 

St.  Lo.,  Iron  Mt.  &  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  bonds,     . 

St  Louis  Southern  R.R.  bonds. 

Southern  Pacific  R.R.  of  California  bonds. 

Southern  R>  Co.,  St.  Louis  Division,  bonds, 

Savannah,  Florida  &  Western  R.R.  bonds. 

Terminal  R^y  Asso.  of  St.  Louis  bonds. 

Union  Pacific  R.R,  bonds, 

Utah  &  Northern  R.R.  bonds,  . 

Wabash  R.R.  bonds, .... 

Western  Mairland  bonds. 

West  Shore  R.R.  bonds,    . 


Book  Value. 

163,862  50 

108,160  00 

61,000  00 

130,260  00 

264,077  60 

9,926  00 

296,493  76 

64,060  00 

41,443  90 

164,126  00 

287,726  26 

197,600  00 

22,000  00 

103,000  00 

92,064  80 

240,627  60 

131,938  76 

183,677  60 

367,674  76 

161,840  00 

69,400  00 

299,636  00 

60,407  60 

116,633  33 

33,903  76 

62,633  33 

66,180  00 

126,660  26 

68,126  26 

100,600  00 

111,600  00 

83.260  00 

76,876  00 

60,760  00 

29,400  00 

91,682  60 

203,320  00 

64,876  00 

66,406  00 

106,000  00 

149,260  00 

126,000  00 

132,312  60 

72,187  60 

60,760  00 

116,326  00 

22,876  00 

103,126  00 


MaifcetValoe. 
160,000  00 

119,000  00 
61,000  00 
117,000  00 
271,400  00 
9,840  00 
343,200  00 
63,000  00 
40,180  00 
166,000  00 
288,640  00 
198,000  00 
22.100  00 
108,000  00 
86300  00 
240,000  00 
130,000  00 
180,260  00 
369^660  00 
162,000  00 
60,000  00 
306,180  00 
60,290  00 
119,000  00 
34,720  00 
62,600  00 
61,000  00 
187,000  00 
82,400  00 
99,000  00 
110,626  00 
76.076  00 
93.760  00 
64,600  00 
29,100  00 
107,600  00 
199,000  00 
67,600  00 
66,880  00 
107,000  00 
146,600  00 
126,000  00 
132,600  00 
77,250  00 
66,500  00 
117,500  00 
33,250  00 
109,000  00 


19,269,717  44  ♦10,188374  85 
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"HOME  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April  18, 1863.    Commenoed  business  April  18, 1858.] 

Paid-up  Capital,  $8,000,000. 

JOHN  H.  WASHBURN,  Pre$ident.  t:^^'^^J^lb^^  i  Secretaries. 

WM.  H.  CHENEY, ) 

Income. 

Net  fire  premiums,  t7,81d,758.91 ;  marine,  f  262,S61 .  10,  .  18,076,120  01 
Interest  on  mortgage  loans,  {6,159.29;  stocks  and  bonds, 

t521/)62.62;  all  other,  $13,427.32, 540,649  28 

Rents,  including  company^s  own  occupancy,  ....  168,400  S3 
Profit  CD  sale  or  maturity  of  ledger  assets,  ....  52,504  00 
Profit  and  loss, 6,212  71 


Total  income, 18,843,886  28 

Ledger  assets,  Dec.  31, 1902 15,144,215  12 


Total, 


123,988,101  40 


Disbursements. 

Net  amonnt  paid  for  fire  losses,  $3,590,428.23 ;  marine,  f  190,- 
791.86,  .        .  

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerai^e, 

Salaries,  fees,  etc.,  of  oflScers  and  employees,  .... 

Rents,  including  company^s  own  occupancy,   .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $20,536.17;  other  taxes  and  fees,  $191,- 
377.12, 

Loss  on  sale  or  maturity  of  ledger  assets,        .... 

Profit  and  loss, 

All  other  disbursements, 


$8,781,219  59 

420,000  00 

1,496.944  33 

484,480  20 

72,100  80 

39,926  86 

211,913  29 

11,500  00 

32,090  28 

582,149  69 


Total  disbursements $7,082,325  04 


Balance, 


$16,905,776  36 


Ledger  Assets.* 

Real  estate, $1,593,892. 06;  mortgages,!  $914^00, 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks,  .     •  . 

Ajrents^  balances,       .... 

Bills  receirable,  not  matured,  . 

Counter  and  office  premiums  uncollected, 


Total  ledger  assets. 


$1,685,092  06 

13,038,431  40 

1,173,763  90 

569,465  52 

520  13 

438,503  35 

$16,905,776  36 


^  The  company  bolds  also  instalment  premium  notes  to  the  amonnt  of  $1,151,847.66,  which 
do  not  enter  Into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  la 
soiled.  Whatever  valne  Is  attached  to  them  would  necessarily  be  counterbalanced  by 
the  addition  of  an  amonnt  exactly  equal  to  the  ivlnsurance  liability,  the  entire  sum  con- 
sisting of  **  unearned  premiums." 

t  Talueof  land,  $m,850;  buildings,  $106,9S0;  Insurance  thereon,  $94,860. 
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Non-Lbdoeb  Assets. 

Interest  aocrued  on  mortgages, $1,971  50 

Market  valae  of  stocks  and  oonds  oyer  book  yalae,  .    1,138,578  60 

Gross  assets,* (18,046,326  46 

Assets  not  admitted. 

Agents^  balances  oyer  three  months  due, .  (5,582  47 

Special  deposits  less  (285,786. 10  liab.  thereon,  7,263  90 

Total  unadmitted  assets,    ....     12,796  87 

ToUl  admitted  assets, $18,033,530  09 

Liabilities. 

Unpaid  losses,  including  (52319.87  resisted,  $1,755,777.11 ; 

less  reinsurance,  (776,705. 46 (979,07165 

Unearned  premiums  on  outstanding  risks,       ....  6,587,613  00 

Commissions  and  other  charges  due  agents  and  brokers,  83,149  56 

Due  for  reinsurance  premiums, 731,208  29 

Reserve  for  taxes, 86,000  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  $8,466,042  50 
Surplus  to  policy  holders,         ....   $9,567,487  59 

Paid-up  capital 3,000,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....    6,567,487  59 

Total  liabilities (18,033,530  09 

Risks  and  Premiums. 

Pxvmlnnu. 

Fire  risks  outstanding  Dec.  31, 1902,        .     $1,293,947,469  00  $13,071,500  00 
Fire  risks  written  during  1903,         .  1,169,755,22100   11,911,86548 

ToUl $2,463,702,690  00  $24,983,365  48 

Risks  expired  and  terminated, .  .       1,015,911,715  00   10,354,43148 

In  force  at  end  of  year (1,447,790,975  00(14,628,93400 

Amount  reinsured, 255,371,259  00     2,225,49300 

Net  amount  in  force, ....     $1,192,419,716  00  (12,408,441 00 

Marine  risks  outstanding  Dec.  31, 1902,  .        .(19,013,454  00     (518,023  00 
Marine  risks  written  during  1903,    .  .   61,705,910  00       540,467  76 

Total $80,719,364  00  $1,058,490  76 

Risks  expired  and  terminated 63,692,531  00       613,176  76 

In  force  at  end  of  year $17,026,833  00     (445,314  00 

Amount  reinsured, 5,756,021  00       149,233  00 

Net  amount  in  force, .  .$11,270,812  00     (296,081  00 

*  Including  $1,600,000  special  reserre  held  under  Xew  York  laws. 
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M18CBLLAHEOU8. 

Premiomfl  raceived  from  orj^anization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (14  per  cent.), 

Company's  stock  owned  by  directors,       .... 


tl65,17S,181  00 
89,694,792  00 
8,947,146  00 
320,084  00 
12,445,000  00 
1,000,000  00 
420,000  00 
192,200  00 


SCHKDULB  A. 

Stocks  and  Bands  owned  by  the  Company. 

Book  Valae. 

S0,000  shares  Pennsylvania  R.R.  Ck>.,  .  f  1.212,650  00 

5,000     "      Morris  &  Essex  R.R.  Ck>.,   .  406,681  66 

5,000     ••      Reading  Co.,        ....  214,266  26 

5,000     ••      Southern  R'y  Co 890,000  00 

3,000     ••      Baltimore  &  Ohio  R.R.  Co.,        .  286^61  26 

8.000     -      Manhattan  R'y  Co.,     .       .        .  417,687  60 

2.650     "      United  N.  J.  R.R.  &  Canal  Co.,  .  630,627  86 

2.500     "      Pitts  ,  Ft  Wayne  &  Chic.  R'y  Co.,  419,014  00 

2,000     •«      Baltimore  &  Ohio  R.R.,       .  210,807  60 

2,000     >«      Cleveland  &  Pitteburg  R.R.  Co.,  187,122  22 

2W)     "      N.  Y.,  N.  H.  &  Hart.  R.R.  Co.,    .  465,816  60 

2,200     "      Consolidated  Gas  Co.  of  N.  Y.,  .  478,268  12 

1,000     •*      N.  Y.  Cent  &  Hud.  R.  R.R.  Co., .  164,126  00 

1,000     ••      Ch ,  St.  Fl,  Minn.  A  Om.  R'y  Co.,  96,726  00 

1.000     -      Ft.  Wayne  &  Jackson  R.R.  Co., .  89,888  00 

1,000     «      Rensselaer  &  Saratoga  R.R,,      .  177,000  00 

1,000     "      Connecticut  River  RIL  Co.,        .  249,264  00 

1,000     ••      Chic.  A  Northwestern  R'y  Co.,  .  165,126  00 

1,000     •*      Northern  R.R.  of  N.  J.,       .        .  93.000  00 

1.000     ••      Valley  R.R,  Co 180.000  00 

1.000     -      Atch.,  Topeka  &  Santa  F6  R'y,  .  77,700  00 

1,000     ••      Union  Pacific  R.R.,      .                .  79,126  00 

1,000     ••      Chic^o.,  Mil.  &  St.  Paul  R'y,    .  141,660  00 

1.000     -      Illinois  Central  R.R.  Co.,    .  129,812  60 

MK)     -      Chic.  A  Northwestern  RV  Co.,  .  78,818  76 

200     «*      Am.  Ex.  NatU  Bank  of  N.  Y.,     .  22,106  26 

200     ««      Fourth  National  Bank  of  N.  Y., .  29,886  01 

200     -      Manhattan  Co.,  N.  Y.,  15,997  60 

800     "•      Nassau  Bank 16,229  87 

200     »•      Chatham  Nat'l  Bank  of  N.  Y.,    .  8,190  00 

100     "      Bank  of  America,  N.  Y.,     .        .  20,247  12 

200     •'      Franklin  Trust  Co.,  Brooklyn,    .  27,126  00 

50     ^      Metropolitan  Trust  Co.,      .        .  9,126  00 

150     "      Long  Island  Loan  and  Trust  Co.,  81,600  00 

200     ••      Van  Norden  Trust  Co.,       .        .  46,960  00 

District  of  Columbia  bonds,      ....  1,000,000  00 

United  States  bonds 600,000  00 

New  York  City  bonds, 2,800,000  00 

City  of  Richmond,  Va.,  bonds 60,000  00 

City  of  Rochester,  N.  Y.,  bonds,       .                .  100.000  00 

New  York  State  bonds, 166,000  00 

Commonwealth  of  Mass.  bonds,       .        .        .  49,891  06 

State  of  Georgia  bonds, 26,000  00 


MwkAtValm. 

tl,180,000  00 

462,600  00 

192,600  00 

896,000  00 

267,000  00 

.   482,000  00 

728,760  00 

467,600  00 

168,000  00 

186,000  00 

429,000  00 

426,800  00 

119,000  00 

180,000  00 

140,000  00 

200,000  00 

270,000  00 

210,000  00 

96,000  00 

128,000  00 

90,000  00 

89,000  00 

146,000  00 

181,000  00 

84,000  00 

48,000  00 

40,000  00 

80,600  00 

17,000  00 

16,600  00 

60,000  00 

64,000  00 

28,000  00 

41,260  00 

42,000  00 

1,210,000  00 

801,000  00 

2,784.000  00 

66,000  00 

100,000  00 

166,660  00 

48,000  00 

26,000  00 
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U.  S.  of  Mexico  bonds, 

Northern  Pacific,  Gt.  Northern  joint  bonds,     . 

Pennsylvania  R.R.  bonds, 

New  York,  Chicago  &  St.  Lo.  R.R.  Co.  bonds, . 
Ohio  ft  West  Virginia  R'y  Co.  bonds, 
Cleve.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds,  . 
Louisville,  New  Albany  A  Chicago  R^y  bonds. 

West  Shore  R^y  bonds, 

Jeffersonville,  Mad.  &  Indianap.  R.R.  Co.  Vds, 
Virginia  Midland  RW  Co.  bonds, 
Cleve.  Terminal  &  Valley  R.R.  Co.  bonds, 
Louisville,  Henderson  &  St.  Lo.  R*y  Co.  bonds. 
Union  Pacific  R.R.  bonds, 


BookYalot. 

tl9,781  98 

124377  60 

200,000  00 

112,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

42,000  00 

89,778  76 

60,000  00 

20,000  00 

96,141  90 


MuketValM» 
tl8,000  00 

872,000  00 

190,000  00 

116,860  00 

112,000  00 

121,000  00 

110,000  00 

107,000  00 

46,200  00 

66,000  00 

60,000  00 

25^00 

96,000  00 


118,088,481  40114,177,01000 


"HOME  FIRE  INSURANCE  COMPANY  OF  BALTIMORE," 

BALTIMORE,  MD.» 

[Incorporated  January,  1867.    Commenced  bOBineaa  July,  1867.] 

Paid-up  Capital,  9900,000. 
6.  HARLAN  WILLIAMS,  President.  HOWARD  T.  WILLIAMS,  Seorttan. 

Income. 

Net  fire  premiums, %l&lfiil  46 

Interest  on  mortgage  loans,  t^20 ;  collaterals,  $655  •  74 ;  stocks 

and  bonds,  116,081.83, 16,107  57 

Total  income,     ....                ....  1^73,949  03 

Ledger  assets,  Dec.  81, 1902, 431,758  36 

Total, f  705,707  88 

Disbursements. 

Net  amount  paid  for  fire  losses, 1124,503  19 

Deposit  premiums  returned, 137  50 

Interest  and  dividends  to  stockholders, 16,068  20 

Commissions  or  brokerage, 68,101  70 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,755  32 

Rents,  including  company's  own  occupancy,    ....  1,636  00 

Taxes  and  fees 8,076  23 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,430  00 

All  other  disbursements, 7,789  42 

Total  disbursements, 1241,487  56 

Balance, t4^>219  82 

Ledger  Assets. 

Mortgages.! $9,000  00 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  5«550  00 

*  On  account  of  losses  sustained  In  Baltimore  fire  the  company's  affairs  are  being  closed 
np  by  a  receiver, 
t  value  of  land,  $9,000;  buUdlngSt  $12,000;  insurance  thereon,  $9,000. 
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Stocks  and  bonds  (schedule  B), t^0fi»090  37 

Cash  in  banks  and  office, 16^12  10 

Agents' balances, 28,067  85 

Total  ledger  assets, t^<^^»219  82 


Nok-Lkdoer  Assets. 
Interest  accraed :  — 
On  mortgages,  f66.25 ;  stocks  and  bonds,  $8,087,  . 
Market  yalne  of  stocks  and  bonds  over  book  yalae. 


Gross  assets. 


8,148  25 
26,052  18 

•498,415  20 


Assets  mot  admitted. 
Agents'  balances  over  three  months  due, 


Total  admitted  assets. 


808  06 


1498,112  14 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  1175,588.88;  plus 
same  on  disallowed  reinsurance,  |6. 40,        .        .        .        . 

Reelaimable  on  perpetual  fire  policies, 

DiTidends  due  stocknolders, . 


126341  40 

175,594  78 

2,049  87 

940  40 


All  liabilities,  except  capital  and  surplus,                .  $205,426  45 
Sarplos  to  policy  holders,         ....      $287,685  69 

hud-np  capital 200,000  00 

Snrplas  over  capital  and  general  liabilities,    ....  87,685  69 


ToUl  liabiUties, 


$498,112  14 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1908, 


Total 

Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured,  . 


.  $25,802,982  00 
.   25,727,682  00 


$51,080,614  00 
21,947,969  00 

$29,082,645  00 
2,089,611  00 


Prtnlniiii. 

$299,800  79 
820.726  17 

$620,026  96 
260319  16 

$859,207  80 
26,908  84 


Net  amount  in  force,       ....  $26,998,084  00      $882,298  96 
Perpetual  risks  in  force  (not  included  above) ,        $85,700  00  $2,295  25 


Miscellaneous. 

Premiums  receiyed  from  orjganization  of  company, 
Ix>sse8  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent),  . 
Ck>mpany*8  stock  owned  by  directors,      .        .        .        . 


$2,120,002  00 

998,749  00 

128,587  00 

879,000  00 

16,000  00 

86390  00 
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SCHEDULB  A. 

Securities  held  as  Collateral, 


20  shares  Maryland  Life  Ins.  Co.,    . 
GottliVBauernschmidt-Strauss  Brew.  Co.  bMs, 
Charleston  City  R^  Co.  bonds, 
Mt.  Vernon  &  Woodb^rry  Cotton  Duck  Co.  bMs, 


SOHED0LB  B. 


Market  Value. 

teoo  00 

640  00 
2,100  00 
2300  00 


} 


Loaned  ThtraoQ. 

$550  00 
5,000  00 


$6,140  00         $5,550  00 


Stocks  and  Bonds  owned  by  the  Company, 


Georgia  &  Alabama  R^y  Co.  bonds, . 

Texas  &  Pacific  R^y  Co.  bon<)s. 

United  R^ys  &  Electric  Co.  bonds,    . 

Atlantic  Coast  Line  bonds, 

Carolina  Central  R^y  Co.  bonds, 

New  Orleans  Gas  Lia:ht  Co.  bonds, . 

Central  of  Georgia  RV  Co.  bonds,  . 

Georgia,  Carolina  &  Northern  R^y  Co.  bonds, 

Virginia  Midland  RV  Co.  bonds, 

Georgia  Pacific  R^y  Co.  lK)nd8, . 

Frederick  city  bonds,        .... 

Baltimore  Traction  Co.  bonds, . 
36  shares  Safe  Deposit  &  Trust  Co., 
Citizens^  NatU  Bank,  Bait., 
Maryland  Life  Ins.  Co.,  . 
First  National  Bank,  Bait., 
Farmers'  &  Merchants'  Nat'l  B'k, 
Southern  R'y,  .... 
Western  Nat'l  B*k,  Bait., 
National  Bank,  Bait., 
Com.  &  Farmers'  Nat'l  Bank, 
National  Bank  of  Commerce, . 


260 
170 

55 

160 

5 

228 

116 

50 
200 
Baltimore  city  stock, 


t« 


u 

CI 


CI 


(C 


Book  Yaloo. 

$15,742  50 

11,475  00 

23,617  50 

18,695  00 

1,800  00 

5,225  00 

1,760  00 

15,721  25 

12,839  88 

11,137  50 

10,050  00 

6,320  00 

5,400  00 

4,712  50 

8,609  16 

6,185  25 

8,900  00 

450  00 

7,183  76 

16,883. 60 

5,982  00 

3,100  00 

213,800  68 


Market  Tiloe. 

$16,050  00 

11,625  00 

22«875  00 

13,987  50 

1,850  00 

6,100  00 

3,350  00 

16,850  00 

16^00 

12,350  00 

10,700  00 

7,080  00 

15,480  00 

7,250  00 

5,100  00 

8,250  00 

11,120  00 

395  00 

8,920  00 

12,992  00 

2,500  00 

6,600  00 

215,418  00 


$405,090  37     $431,142  50 


"HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF 
CALIFORNIA,"  SAN  FRANCISCO,  CAL. 

[Incorporated  September,  1864.    Commenced  bnainess  1864.] 

Paid-up  Capital,  $300,000. 

WM.  J.  DUTTON,  Preiident.  FRANKLIN  BANGS,  Secrttarg, 

Income. 

Net  fire  premiums,  $948,960.71 ;  marine,  $50,452.80.     .        .  $999,418  01 
Interest  on  mortgage  loans,  $9,786.89;  collaterals,  $444.65; 

stocks  and  bonds,  $40,484.85 ;  all  other,  $2,202.75,      .  52,868  14 

Rents, 4,968  90 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  5,681  00 

Profit  and  loss 2,826  09 

Total  income, $1,065,257  14 

Ledger  assets,  Dec.  81, 1902, 1,874,206  74 

Total $2,489,468  88 
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DI8BUB8BMBNT8. 

Net  amount  paid  for  fire  losses,  $468,761.12;  marine,  $40,- 

975.44, $504,736  66 

Interest  and  dividends  to  stockholders, 36,000  00 

Commissions  or  brokerage, 213,236  69 

Salaries,  fees,  etc.,  of  officers  and  employees, .                .  112,36162 

Rents, 3,600  00 

Repairs  and  expenses  on  real  estate,        .....  639  90 

Real  estate  taxes,  14,469 .  26 ;  other  taxes  and  fees,  $18,019 .  18,  22,488  43 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,768  81 

Profit  and  loss 11,343  66 

All  other  disbarsements, 40,094  03 

Total  disbursements, $946,149  60 

Balance, $1,493,314  28 

Ledger  Assets. 

Real  estate,  $106,000 ;  mortgages,*  $177,180,  ....  $282,180  00 

Loans  secured  by  collateral  (schedule  A),       .                .        .  16,060  00 

Stocks  and  bonds  (schedule  B), 922,193  21 

Cash  in  banks  and  office, 100«833  36 

Agents'  balances 166,091  96 

BUls  receivable,  not  matured, 6,966  77 

Total  ledger  assets, $1,493,314  28 

Non-Ledobr  Assets. 

Interest  due  and  accrued  on  mortgages, 1,396  60 

All  other 1,126  67 

Gross  assets, $1,496,836  46 

Assets  not  admitted. 

Ag^ents'  balances  over  three  months  due,         .         $8,437  17 
Special  deposits  less  $30,681.03  liab.  thereon, .  20,818  97 

Depreciation  in  book  value  of  stocks  and  bonds,         17,702  21 

Total  unadmitted  assets,    ....     46,968  36 

Total  admitted  assets, $1,448«877  10 

Liabilities. 

Unpaid  losses,  including  $6,360  resisted,  $71,760.38;   less 

reinsurance,  $12,267.49 $69,482  89 

Unearned  premiums  on  outstanding  risks,  $702,672.34;  plus 

same  on  disallowed  reinsurance,  $14,698.10,                        .  717,270  44 

Due  for  reinsurance  premiums, 7,604  61 

All  liabilities,  except  capital  and  surplus,                 .        .  $784,267  84 
Surplus  to  policy  holders,         ....      $664,619  26 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,     ....  364,619  26 

Total  liabilities, $1,448,877  10 

*  Value  of  land,  $S85,400;  buildings,  $179,000;  insurance  thereon,  $83,600. 
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Risks  and  PRSMinMS. 

Pwinhiini. 

Fire  risks  outstanding  Dec.  31, 1902,  .  192,628,277  00  $1,278,745  83 

Fire  risks  written  during  1908,  .   96,295,545  00    1,404,284  91 

Total, $187,928322  00  $2,683,030  74 

Risks  expired  and  terminated, ....  78,679,023  00    1,148,780  40 

In  force  at  end  of  year $109,244,799  00  $1,589,800  34 

Amount  reinsured, 14,278,266  00       219,259  17 

Net  amount  in  force, $94,966,588  00  $1,320,041  17 

Marine  risks  outstanding  Deo.  81, 1902,  .        .      $959,684  00       $46,782  84 
Marine  risks  written  during  1908,    .  .     5,686,373  00        65,252  92 

Total $6,646,057  00     $111,985  76 

Risks  expired  and  terminated, ....     5,922,498  00        75,809  22 

In  force  at  end  of  year, $728,569  00       $86,176  54 

Amount  reinsured, 85,580  00  4,661  14 

Net  amount  in  force, $638,029  00       $81,515  40 

Miscellaneous. 

Premiums  received  from  organization  of  company,  $18,685,960  00 

Losses  paid  from  organization  of  company,    ....  6,484,699  00 

Fire  losses  incurred  during  the  vear, 474^8  00 

Marine  losses  incurred  during  the  year, 43,207  00 

Cash  dividends  declared  from  organization  of  company,  1,164,500  00 

Dividends  declared  during  the  year  (12  per  cent.),         .  36,000  00 

Company^s  stock  owned  by  directors, 1,400  00 


Schedule  A. 
Securiliea  held  as  CoUaUnU, 


5  shares  San  Francisco  Gas  &  Elec.  stock, 
800      "      Contra  Costa  Water  Co.  stock, 
40      ••      Spring  Valley  Water  Co.  stock, 
San  Francisco  &  Joaquin  Valley  R.R.  bonds, 
40  shares  Spring  Valley  Water  Co.  stock, 


Schedule  B. 


Market  Valat. 

$825  00 
12,000  00 
1,560  00 
9,860  00 
1,560  00 


Loaned  TheiMB. 
$200  00 
7,500  00 
1,000  00 
5,200  00 
1,150  00 


$24,805  00       $15,050  00 


Stocks  and  Bonds  owned  by  the  Company, 


Republic  of  Hawaii  bonds, 
Keswick  Electric  Power  Co.  bonds, . 
Contra  Costa  Water  Co.  bonds, 
Oakland  Transit  bonds,     . 
Pacific  Gas  Improvement  Co.  bonds. 
City  of  Baker,  Ore.,  water  bonds,     . 
School  District  5,  Baker  City,  Ore.,  bonds, 
Oakland  Gas  Light  &  Heat  Co.  bonds. 


Book  Valae. 

$9,583  00 
10,000  00 

1,107  50 
23,762  50 

2,902  50 
17,850  00 

8,150  00 
15,447  50 


Ifutet  Value. 
$9,800  00 

10,250  00 
1,000  00 

22,850  00 
2,925  00 

17,680  00 
3,120  00 

16,050  00 
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Dalles  City  Water  Co  bonds,   . 
Maitet  St.  Ky  Go.  bonds, 
American-Hawaiian  Steamship  Go.  bonds, 
Los  Angeles  R^y  Co.  of  Gal.  bonds,  . 
San  Francisco  Dry  Dock  Go.  bonds, . 
Bay  Counties  Power  Go.  bonds. 
The  Omnibus  Gable  Go.  bonds, 
San  Frandsoo  &  North  Pacific  R.R.  Go  bonds, 
San  Fran.  &  San  Joaqain  Valley  R.R.  Go.  bMs, 
Northern  R*y  Co.  of  Gal.  bonds, 
Southern  Pacific  Branch  R.U.  bonds, 
North  Pacific  Coast  R.R.  Go.  bonds,. 
Nevada  County  Electric  Power  Go.  bonds, 
Sunset  Tel.  &  Telegraph  Go.  of  Gal.  bonds,     . 
S.  P.  R.R.  Go.  of  Gal.  bonds,     .... 
Pacific  Electric  R^y  Go.  bonds, .... 

Sierra  HV  Go.  bonds, 

Sprinff  Valley  Water  Works  bonds, 

Lnited  States  bonds, 

50  shares  Farm.  &  Mer.  Sav.  Bank,  Oak.,  Gal., 

Bank  of  California,  San  Francisco, 

First  Nat^l  Bank,  San  Francisco,     . 

San  Fran.  6.  &  Elec.  Co.,  San  Fran., 

San  Jos^  Water  Co.,  San  Jos6,  Gal., 

Spring  Val.  W.  Works, San  Fran., . 

Gal.  St.  Gable  R.R.  Co.,  San  Fran., . 

Anglo-Gal.  Bank,  lim.,  San  Fran.,  . 

Presidio  &  Fer.  R.R.  Co.,  S.  Fran., . 

Marin  Go.  Water  Co.,  San.  Fran.,  . 

Pac.  States  Tel.  &  Telegraph  Co.,  . 
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Book  Vala«. 

110,850  00 
60,110  00 
10,000  00 
60,990  00 
22,000  00 
32,255  00 
12,581  25 
85,728  00 
48,772  00 
16,188  00 
52,895  00 
46,577  50 
29,965  00 
57,536  11 
80,436  25 

9,600  00 
11,200  00 

1,060  00 
66,625  00 

5,600  00 
28,024  00 

3,800  00 
46,274  70 

9,170  00 
14,757  50 
U,979  50 
22,664  15 

2,500  00 
14,351  25 
24,050  00 


Market  Valoe. 
f  10,600  00 

49,720  00 
10,500  00 
58,600  00 
22,300  00 
80,300  00 
12.000  00 
35,840  00 
47,970  00 
15,3.50  00 
49,780  00 
46,225  00 
29,250  00 
55,425  00 
78,940  00 

9,630  00 
11,000  00 

1,060  00 
66,625  00 

7,500  00 
31,500  00 

8,000  00 
31,605  00 
10,500  00 
11,625  00 
17,800  00 
20,825  00 

4,000  00 
14,446  00 
23,000  00 


f922,193  21     f904,491  00 


•'HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,'' 

PROVIDENCE,  R.  I. 

[Incorporated  March,  1875.    Commenced  boBineae  April,  1875.] 
ROWXAND  G.  HAZARD,  President.  JOSEPH  T.  DAY,  Seeretary. 


Income. 

Net  premiums,  1262,338.17;  extra  premiam8,tl  1588. 79,       .  1^63,926  96 

Interest  on  mortgage  loans,  f^OO ;  stocks  and  bonds,  f  10,304 .  25,  10,704  25 

From  all  other  sources, 10  80 

Total  income, $274,642  01 

Ledger  assets,  Dec.  31, 1902, 203,849  37 

Total 1478,491  38 

Disbursements. 

Net  amount  paid  for  losses, $9,694  01 

Profits  on  terminated  policies 209,238  55 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,580  97 

Rents 732  25 

Taxes  and  fees, 4,967  00 
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Prepaid  premiums, ^Ifi9^  76 

Inspections, 5,001 88 

All  other  disbursements, 1,688  25 

Total  disbursements, 12^3,496  67 

Balance, 1384,995  71 

Ledger  Assets. 

Mortgages,* t^,000  00 

Stocks  and  bonds  (schedule  A), 149,218  58 

Cash  in  banks  and  office, 36,805  12 

Premiums  in  course  of  collection, 9,080  85 

Cash  loans, 82,891  16 

Total  ledger  assets, 1284,995  71 


Nom-Ledoer  Assets. 

Interest  accrued :  — 
On  mortgages,  flOO;    stocks  and  bonds,  ti«220.40;  other 

assets,  1449. 06 1,769  46 

Market  value  of  stocks  and  bonds  over  book  value,  .         40,689  42 

Gross  assets,       . ' 1^77,454  59 


Liabilities. 

Unpaid  losses $1,197  57 

Unearned  premiums  on  outstanding  risks,       ....  188«817  08 

Taxes, ^        4,939  45 

All  liabilities,  except  surplus, tlSd«9^  ^ 

Surplus, 187,600  54 

Total  liabilities, $277,454  59 


Risks  and  Premiums. 

Amount.  Cash  Prem't.  Contlngt  rrem'*. 

Risks  outstanding  Dec.  81, 1902,  $27,775,897  00  $247,891  58  $1,236,957  90 

Risks  written  during  1903,        .  82,182,871  00  279,989  21  1,399,946  05 

Total, $59,958,768  00  $527,380  79  $2,636,903  95 

Risks  expired  and  terminated, .   30,460,647  00  259,746  73  1,298,733  65 

In  force  at  end  of  year,     .        .  $29,498,121  00  $267,634  06  $1,338,170  80 


Miscellaneous. 

Losses  incurred  during  the  year, $8,240  00 

Profits  or  surplus  returned  during  1903, 86.15  per  cent. 

*  Valae  of  property,  $22,200;  insorance  thereon,  $6,000. 
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SCHBDULB  A. 

Stocks  and  Bondi  oitmed  by  the  Company, 


N.  Y^  West  Shore  &  Buffalo  R.R.  bonds. 
Northern  Pacific-Gt.  Northern  Ry  bonds, 
230  shares  Chicago  &  Northwestern  R.R 
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Chic,  Rock  Isl.  &  Pacific  R.R 
Pennsylvania  R.R.,  . 
Illinois  Central  R.R., 
Rensselaer  &  Saratoga  R.R , 
United  Gas  &  Electnc  Co., 
Manhattan  R^y  Co., . 
N.  T.  Cent.  &  Hudson  R.  R.R. 
Oswego  &  Syracuse  R.R., 
Union  Pacific  R.R ,  . 


BookVAlm. 

12,000  00 

13,100  00 

28,900  00 

10,660  00 

81,587  83 

15,562  50 

12327  50 

10,000  00 

13,843  75 

5,781  25 

6,960  00 

3,506  26 


Varket  Yalae. 
12,180  00 

20,680  00 

88,870  00 

26,988  00 

29,750  00 

15,900  00 

14,490  00 

10,750  00 

14,400  00 

5,950  00 

6,900  00 

4,050  00 


tl49,218  58  tl89,908  00 


"INDEMNITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  1887.    Commenoed  bxiBineM  Oct.  1, 1886.] 
Paii>-up  Capttal,  $200,000. 

J.  MONTGOMERY  HABE,  PreHdent.                         ^  ^-  AMTHOnV  |  '^«^«<aHef . 

Income. 

Net  fire  premiums, t^^»824  22 

Interest  on  stocks  and  bonds, 12,866  80 

Total  income, 1288,191  02 

Ledger  asseU,  Dec.  81, 1902, 410,029  52 

Total, 1698,220  54 

Disbursements. 

Net  amonnt  paid  for  fire  losses, t^^^t^^S  08 

Commissions  or  broker^e, 60,950  90 

Salaries,  fees,  etc.,  of  ofEteers  and  employees, ....  22,118  97 

Rents, 2,176  18 

Taxes  and  fees, 8,133  52 

All  other  disbursements, 11,739  72 

Total  disbnrsements, 1253,532  32 

Balance, 1444,688  22 

#  LisDttEB  Assets. 

Stocks  and  bonds  (schedule  A), 1^82,206  25 

Cash  in  banks  and  ofSce 38,207  98 

AgenU'  balances, 24,273  99 

ToUl  ledger  assets t^^i^SS 
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Non-Ledgbr  Assets. 

Interest  accrued  on  stocks  and  bonds, f2fi76  00 

Market  value  of  stocks  and  bonds  over  book  value,  3,758  75 

All  other, 632  11 

Gross  assets, 1451,654  08 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .        .  1,492  56 

Total  admitted  assets t^*^^^  ^^ 

Liabilities. 

Unpaid  losses,  including  f  1,125  resisted,  f  28,296. 88 ;  less  re- 
insurance, f  4,598. 05,      $23,698  78 

Unearned  premiums  on  outstanding  risks,       ....  168,330  74 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  3,327  SO 

Commissions  and  other  charges  due  agents  and  brokers,        .  667  90 

Due  for  return  premiums,  f  1 ,749 .  84 ;  reinsurance,  1 1,512 .  88,  •  3,362  22 

All  liabilities,  except  capital  and  surplus,         .        .  $199,286  91 
Surplus  to  policy  holders,         ....      $250374  61 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  50,874  61 

Total  liabilities, $450,16152 

Risks  and  Premiums. 

PremioBU. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $25,478,791  00  $324^43  09 

Fire  risks  written  during  1908,'        .        .        .   29,473,788  00  403,628  36 

Total, $54,952,679  00  $728,171  45 

Risks  expired  and  terminated, ....   23,758,870  00  321,386  91 

In  force  at  end  of  year, $81,193,709  00  $406,884  54 

Amount  reinsured 5,918,479  00  88,116  54 

Net  amount  in  force $25,275,280  00  $328,718  00 

Miscellaneous. 

Premiums  received  from  organization  of  company,         .        .  $930,849  00 

Losses  paid  from  organization  of  company,     ....  479,492  00 

Fire  losses  incurred  during  the  year, 147,518  00 

Company ^8  stock  owned  by  directors, 3^500  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value.  Market  Valve. 

United  States  bonds $100,000  00  $106,875  00 

Oregon  Short  Line  &  Participating  bonds,       .           5,400  00  5,415  00 

New  York  city  loan 100,098  75  91,968  75 

State  of  New  York  Canal  Improvem't  loan,    .         26,062  50  85,218  75 
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Allegheny  &  Western  RV  Co.  stock, 
SoQuwestera  R.R.  Co.  of  Georgia  stock. 
Twin  City  Rapid  Transit  R^y  Co.  stock,  . 
Union  Pacific  R.R.  Co.  stock,    . 
Norfolk  &  Western  Ry  Co.  stock,    . 
Chicago  &  Eastern  Illinois  R.R.  Co.  stock, 
Kan.  Cit^,  Et  Scott  &  Memphis  R'y  Co.  stock 
Underwriters^  Salvage  Co.  of  N.  Y.  stock, 
Soathern  R'y  Co.,  Mobile  &  Ohio  stock,  . 


Book  Valttfl.  Market  Valae. 

$28,675  00  $29,600  00 

10,600  00  11,S00  00 

11,812  60  15,600  00 

82,850  00  35,600  00 

27,087  50  26,400  00 

13,700  00  12,087  50 

7,975  00  6,800  00 

1,000  00  1,000  00 

17,000  00  18,200  00 


$382,206  25  $385,965  00 


"THE  INDIANAPOLIS  FIRE  INSURANCE  COMPANY," 

INDIANAPOLIS,  IND. 

[Incorporated  July  12, 1809.    Commenced  bnainesa  Sept.  1, 1S99.] 

Paid-up  Capital,  $200,000. 
*      JOHN  H.  HOLLIDAY,  President,  H.  C.  MARTIN.  Seeretmrv, 

Income. 

Net  fire  premiums, $251,734  26 

Interest  on  mortgage  loans,  $12,764.69 ;  bonds,  $3,343. 12 ;  all 

other.  $196.12,        .        . 16,303  93 

From  all  other  sources,     .     * 7  91 

Total  income, $268,046  10 

Ledger  assets,  Dec.  31, 1902 .  426,617  08 

Total, $694,663  18 

Disbursements. 

Net  amount  paid  for  fire  losses, $115,930  10 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 56,961  13 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  18,184  16 

Rents, 1,079  96 

Taxes  and  fees, 7,387  07 

1/)S8  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  715  07 

AH  other  disbursements, 12,888  38 

Total  disbursements, $225,095  87 

Balance, $469,567  31 

Ledger  Assets. 

Mortgages,* $293,130  00 

Bonds  (schedule  A), 126,218  24 

Cash  in  banks  and  office, 11,786  25 

Ag:eiits'  balances, 24,680  55 

Reinsurance  premiums, 10,0^7-76 

All  other  ledger  assets, 3,714  51 

Total  ledger  assets, $469,567  31 

*  Valne  of  land,  $575,220;  buildings,  $282,740;  Insurance  thereon,  $153,355. 
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Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages  1*^,402.72;   bonds,  f  1,258. 42;   other  assets, 

199.86 15,760  49 

Furniture,  fixtures  and  safes, 7,229  80 

Gross  assets, 'f  432,557  60 


Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $7,229  80 

Agents^  balances  over  three  months  due,  1,088  56 

Depreciation  in  book  value  of  bonds,       .        .  1,269  19 

Reinsurance  due  from  unauthorized  companies,  4,938  16 

Total  unadmitted  assets,    ....      14,525  71 

Total  admitted  assets, $468,08189 


Liabilities. 

Unpaid  losses,  including  $400  resisted,  $17,098.44 ;  less  .rein- 
surance, $1,482.44, $15,611  00 

Unearned  premiums  on  outstanding  risks,  $161,005.92;  plus 
same  on  disallowed  reinsurance,  $1,282.82, ....       162,288  74 

Due  for  reinsurance  premiums, 1,156  S6 

All  liabilities,  except  capital  and  surplus,         .        .        .  $179,056  10 
Surplus  to  policy  holders,         ....      $288,975  79 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  88,975  79 

Total  liabilities $468,031  89 


Risks  and  Premiums. 

Preninns. 

Fire  risks  outstanding  Dec.  81, 1902,        .        .  $17,571,622  00     $253,082  89 
Fire  risks  written  during  1908,         .        .        .   21,689,779  00       827.989  50 


Total $39,211,40100  $581.072  39 

Bisks  expired  and  terminated, ....    17,201,668  00  257,469  87 

In  force  at  end  of  year, $22,009«83d  00  $323,602  52 

Amount  reinsured, 1,814,345  00  19,134  71 


Net  amount  in  force, $20,695,488  00     $304,467  81 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent),  . 
Company^s  stock  owned  by  directors,       .... 


$681«83l  00 

268,096  00 

117.325  00 

22.000  00 

12,000  00 

18.550  00 
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Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, . 
Shelby  Coanty,  Ind.,  bonds, 
Anderson,  Ind  ,  city  bonds, 
Yincennes,  Ind.,  city  bonds, 
Brazil,  Ind.,  city  bonds,     . 
IiringtOD,  Ind.,  city  bonds, 
Helena,  Mont,  bonds, 
Terre  Hante,  Ind.,  Uonds, . 


Book  Vala«. 

152,981  25 

10,926  49 

26,859  58 

11,628  00 

8,065  70 

8,206  12 

2,552  10 

10,000  00 


Mftrket  Valut. 

152,625  00 

10,565  00 

26,377  06 

11,421  30 

3,135  90 

8,824  80 

2,600  00 

10,000  00 


1126,218  24  1124,949  06 


"PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY 
OF  NORTH   AMERICA,"  PHILADELPHIA,  PA. 

[Incoiporated  April  14, 1794.    Commenced  bosineBS  as  an  aBSOClation  In  1792.] 

Paid-up  Capital,  $8,000,000. 
CHABLES  PLATT,  Pruident.  GBEVILLE  E.  FRYER,  Secretary, 

Income. 

Net  fire  premiums,  |4,994,084.80 ;  marine,  f  1.819,199. 68,      .  16,81  S,234  48 

Deposit  premiums  on  perpetual  risks, 24,077  46 

Interest  on  mortgage  loans,  t^,738.82;   collaterals,  f^^,- 

873.75 ;  stocks  andbonds,  $269,076.94 ;  all  other,  119,070.81,  871,764  82 

Beots,  including  company^s  own  occupancy,    ....  37,978  09 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,796  80 

From  all  other  sources, 2,877  36 

Total  income 179267,713  46 

Ledgerasseis,  Dec.3l,  1902, 10,326,646  68 

Total 117,684,869  09 

Disbursements. 

Net  amount   paid   for  fire  losses,  t2,489,602.70;   marine, 

•1,368,922.07 #8,868,424  77 

Deposit  premiums  returned, 22,162  67 

Interest  and  dividends  to  stockholders, 360,016  80 

Commissions  or  brokerage, 1,368,876  69 

Salaries,  fees,  etc.,  of  oflSoers  and  employees, ....  419,242  01 

Rents,  including  company ^s  own  occupancy,   .  31,631  12 

Repairs  and  expenses  on  real  estate, 13.612  46 

Realestate  taxes,  $9,610.71 ;  other  taxes  and  fees,  $144,482.84,  164,043  66 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  26,399  69 

Reduction  in  book  value  of  investments, 36,442  34 

Profit  and  loss 466  88 

All  other  disbursements, 249,966  28 

Total  disbursements, $6,629,161  96 

Balance, $11,066,197  13 
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Ledgbb  Assets. 

Real  estate,  1602,180;  mortgages,*  $966,038.04,     .        .        .  tl«568,218  04 

Loans  secured  by  collateral  (schedule  A),       ....  704,700  00 

Stocks  and  bonds  (schedule  B), 6,698,349  82 

Cash  in  banks  and  office, 1,083,895  18 

Agents^  balances, 960,736  70 

BHls  receivable,  not  matured,  .......  35,628  97 

All  other  ledger  assets, 3,668  92 

Total  ledger  assets, #11,055,197  18 

Nok-Lbdgbb  Assets. 

Interest  due  and  accrued  on  mortgages, 6,752  38 

Market  value  of  stocks  and  bonds  over  book  value,        .        .       228,452  28 


Gross  assets, f  11,290,401  74 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .  $30,376  09 

I^ans  on  personal  security,      ....  45  00 

Special  deposits  less  1 179,547 . 57  liab.  thereon,  87,062  43 

Total  unadmitted  assets,    ....       117,482  62 


Total  admitted  assets, $11,172,919  22 

LlABELITIBS. 

Unpaid  losses,  including  $46,888.42  resisted,  $880,725 ;  less 

reinsurance  and  salvage,  $132,725, $698,000  00 

Unearned  premiums  on  outstanding  risks,  $4,306,960.98 ;  plus 

same  on  disallowed  reinsurance,  $28,570.03,        .                .  4,335,53101 

Reclaimable  on  perpetual  fire  policies,    .        .        .        .        .  770,947  17 

Dividends  due  stockholders, 48  20 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  227  68 

Commissions  and  other  charges  due  agents  and  brokers,        .  40,000  00 

Due  for  reinsurance  premiums, 21,812  84 

All  liabilities,  except  capital  and  surplus,        .        .        .  $5,866«561  35 
Surplus  to  policy  holders,         ....   $5,306,357  87 

Paid-up  capital, 3,000,000  OO 

Surplus  over  capital  and  general  liabilities,    ....    2,306,357  87 

Total  liabilities, $11,172,919  22 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,  . 
Amount  reinsured,  . 


Prenlmni. 

$660«810,801  00    $7,769,720  17 
.  518,684,378  00      6,814,116  55 


$1,179,495,179  00  $14,083,836  72 
.  495,214,560  00      5,814,056  45 


$684,280,619  00    $8,269,780  27 
.    48,399,262  00         548,509  87 


Net  amount  in  force,        .  $635,881,357  00    $7,721,270  40 

Perpetual  ri<)k8  in  force  (not  included  above),  $33,466,064  00       $848,697  01 
*  Value  of  land,  $1,137»067;  balldlngs,  $1,842,976;  Insarance  thereon,  $1,028,700. 
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Marine  risks  outstanding  Dec.  SI,  1903, 
Marine  risks  written  daring  1903, . 


Prcoilnins* 

.  f6,506,6U  00       $362,119  00 
.401,923,114  00      2,166,738  29 


Total 

Risks  expired  and  terminated. 


$408,428,728200    $2,528,867  29 
.401,667387  00      2,164,385  29 


Id  force  at  end  of  year, $6,760^41  00       $364,472  00 


MlSCKLLAMEOUS. 

Premiams  received  from  organization  of  company, 
Losses  paid  from  organizat^n  of  company,    . 
Fire  losses  incurred  daring  the  year,       .... 
Marine  and  inland  losses  incurred  durinj^  the  year. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Diridends  declared  daring  the  year  (12  per  cent), 
Gompany^B  stock  owned  by  directors,      .... 


$168,602,709  00 
115,669,127  00 
2,554,503  00 
1,263,922  00 
15,973,934  00 
200,000  00 
360,000  00 
84,150  00 


SCHEDULB  A. 

3eeurUie$  held  oi  OoUaUral. 


100  shares  Cambria  Iron  Co.,    . 
Philadelphia  Electric  Co.  bonds, 
40  shares  Home  Insarance  Co.,  N.  Y., 
20     -      Little  Schuylkill  RR.,       . 

2     **      Penn.  Co.  for  Ins.  on  Lives,  etc., 
City  of  Philadelphia  bonds, 
6  shares  German- American  Ins.  Co.,  N.  Y., 

50     •*      United  Gas  Improvement  Co., 
SOO     **      United  Gas  Improvement  Co., 
Indianapolis  Street  R'y  bonds, . 
Pennsylvania  Co.  bonds,  .... 

100  shares  Girard  Trust  Co., . 
l/XX)     «*      Metropolitan  Secorities  Co., 

500     •*      Philadelphia  Co.,  . 
Pressed  Steel  Car  Co.  bonds,    . 
West  Chester  Lighting  Co.  bonds,   . 
Real  Estate  in  Port.,  Ore.,  &  Tacoma,  Wash., 
500  shares  Lehigh  Valley  R.R., 
900     "      Philadelphia  Co.,     . 
100     **      United  Gas  Improvement  Co., 
Eqnitable  Ilium.  Gas  Lieht  Co.  bonds,    . 
lOo  shares  Cambria  Steel  Co.,  . 


100 
100 
SO 
500 
100 
300 
100 


u 


u 


Chesapeake  &  Ohio  Railway, . 

Electric  Storage  Battery  Co., . 

Fourth  Street  National  Bank, 

Philadelphia  Co.,     . 

Reading  Co.,    .... 

South  Chester  Tube  Co., 

St.  Joseph  R^y,  Lt.,  H.  &  Power  Co. 
Erie  R.R.  Car  Trust  bonds, 
100  shares  Consolidated  Traction  Co.,  N.  J., 
100     •*      Electric  Storage  Battery  Co., . 
100     "      United  Gas  Improvement  Co., 
284     »•      United  R'ys  Invest.  Co.,  San  Fran., 
875     «•      United  States  Steel  Corporation, 
Interstate  Railways  Co.  bonds, 
St  Louis  Transit  Co.  collateral  trust  note. 


1 


Maifcct  Valna. 
t4,700  00 
2,977  50 
9,900  00 
1,200  00 
1.160  00 
3,090  00 
8,000  00  ( 
4,362  50  S 
26,175  00 
1,645  00 
5,715  00 
67,500  00 
45,500  00^ 
20,500  00 
5,000  00 
10,100  00 
61,000  00 
18,375  00^ 
36,900  00  I 
8,725  00  f 
2,160  00  J 
1,900  00 
3,375  00 
5,900  00 
5,000  00 
12,300  00  } 
3,850  00 
15,000  00 
3,000  00 
20,000  00 
6,600  00^ 
5,900  00 
8,725  00 
12.780  00  ; . 
21,750  00 
5,200  00 
19,530  00 


LoaiMd  Therton* 

12,400  00 

2,600  00 

6,000  00 

5,000  00 

6,700  00 

25,000  00 
35,000  00 

40,000  00 

45,500  00 

50,000  00 


50,000  00 


60,000  00 


262 


THE    INSURANCE    CO.    OF   NORTH   AMERICA. 


Electric  &  People^s  Traction  Co.  certificates, 
Western  N.  Y.  &  Pennsylvania  R'y  bonds, 
50  shares  Girard  Trust  Co.,     . 
600      "      Metropolitan  Street  Railway, 
Indianapolis  Northern  Traction  Co., 
100  shares  Baltimore  &  Ohio  R.R.,  . 


100 

51 

17 

80 

206 

100 

10 

700 

897 

200 


»( 


(I 


»« 


tt 


(t 


tt 


It 


tt 


tt 


R'y 


Cambria  Steel  Co.,  . 

Pk'd  &  SVk,  Phila.  City  Pass 

Girard  Trust  Co.,     . 

Metropolitan  Street  Railway, 

Pennsylvania  R.R.,  . 

Philadelphia  Co.,     . 

Philadelphia  Traction  Co., 

Reading  Co.,    . 

United  Gas  Improvement  Co., 

United  States  Steel  Corporation, 
Missouri  Pacitic  Railway  bonds, 
Philadelphia  Co.  bonds,    .... 
Terminal  R.R.  Asso.,  St.  Louis,  bonds,     . 
Texas  &  Pacific  Railway  bonds, 

Welsbach  Co.  bonds,         

100  shares  Chesapeake  &  Ohio  Railway, . 

Erie  &  Pittsburgh  R.R ,  . 

Fourth  Street  Nat'l  Bank  (Phila.), 

Philadelphia  Co.,     . 

Indianapolis  Traction  &  Term.  Co. 

Metropolitan  Securities  Co ,   . 

Rock  Island  Co 

St  Joseph  R'y,  Lt.,H.  &  Power  Co. 

Texas  &  Pacific  Railway, 

United  R'ys  Investm't  Co.,  San  F., 

United  States  Steel  Corporation, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 
Dutchess  Co.  R.R.  bonds, .... 
Indianapolis  Street  R^y  bonds, . 
Reading  Co.  R.R.  &  Mar.  Equip.  Trust  bonds 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
100  shares  Equitable  Ilium.  Gas  Light  Co., 


200 
60 
475 
94 
400 
100 
800 
100 
200 
100 


tt 


tt 


tt 


tt 


tt 

tt 


tt 


tt 


tt 


100 
200 
646 
200 
800 


tt 


tt 


tt 


tt 


tt 


Erie  R.R., 

Investment  Co.  of  Phila., 
United  Gas  Improvement  Co., 
United  R'ys  Investment  Co.,  S.  F., 
United  States  Steel  Corporation, 

Harrisburg^  Gas  Co.  bonds, 

Indianapolis  Noithern  Traction  Co.  bonds, 


Schedule  B. 


Market  V«lne. 

f 995  00  I 

940  00  S 

88,750  00 

62,062  50 

4,750  00 

7,975  00 

1,900  00 

21,675  00 

11,475  00 

8,728  75 

12,257  00 

4,100  00 

975  00 

15,925  00 

84,688  25 

2,525  00 

8,150  00 

8,920  00 

8,450  00 

1,162  50 

8,820  00  J 

8,875  00 

80,000  00 

12,500  00 

19,475  00 

8,760  00 

18,200  00 

2,425  00 

14,000  00 

2,575  00 

9,000  00 

5,800  00 

8,280  00 

8,400  00 

8,225  00 

8,000  00 

7,000  00  J 

11,000  00^ 

6,850  00 

12,000  00 

56,863  50 

9,000  00 

17,400  00 

5,000  00 

9,500  00 


Louied  Thereon. 

1 1,600  00 


75,000  00 


\    100,000  00 


.    100,000  00 


}    100,000  00 


$1,008,292  50     f704,700  00 


Stocks  and  Bonds  owned  by  the  Company. 


Territory  of  New  Mexico  bonds, 
Georgia  State  loan,    .... 
Grant  County,  New  Mexico,  bonds,  . 
Boston,  Mass  ,  city  bonds, 
County  of  Colfax,  New  Mexico,  bonds, 
Chicago,  111.,  bonds,  .... 
City  of  Portland,  Ore.,  bonds,  . 
Richmond,  Va ,  city  bonds. 
City  of  Montreal,  Canada,  bonds. 


Book  Value. 

f  2,000  00 

25,000  00 

8,000  00 

112,000  00 

100  00 

4,189  82 

50,000  00 

58,000  00 

111,000  00 


Mutet  ValM. 
$2,240  00 

27,500  00 

8,000  00 

117,600  00 

100  00 

4,838  00 

56,600  00 

55,650  00 

118,220  00 
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New  York  city  bonds. 

City  of  Raton,  New  Mexico,  bonds,  . 

County  of  Delaware,  Pa.,  bonds, 

Atebison,  Topeka  &  Santa  F6  R'y  bonds, 

Atlantic  City  R.R.  bonds, . 

Atlantic  &  Danville'  R^y  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Belt  R.R.  &  Stockyard  Co.  bonds,    . 

Bergen  County  R.R.  bonds, 

Baltimore  &  Potomac  R.R.  bonds,    . 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Cincin.,  Hamilton  &  Dayton  R.R.  bonds, 

Camden  &  Atlantic  R.R.  bonds. 

Chic,  St.  Ix>ai8  &  New  Orleans  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R^y  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Canadian  Northern  R^y  bonds, . 

Chiic.,  Oklahoma  &  Gulf  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Chesapeake  &  Ohio  R^y  bonds, 

Delaware  River  R.R.  &  Bridge  Co.  bonds 

Delaware  &  Chesapeake  R^y  bonds. 

Empress  Elizabeth  R^y  of  Austria  bonds 

Erie  K  R.  bonds,        .... 

Jefferson  R.R.  bonds, 

Lehigh  Coal  &  Navi^ion  Co.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

McKeesport  &  Belle  Vernon  R.R.  bonds, 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 

N.  Y.,  Philadelphia  &  Norfolk  R.R.  bonds, 

Norfolk  &  Western  R'y  bonds. 

North  Pennsylvania  R.R.  bonds, 

Northern  Central  R'y  bonds,    . 

Northern  Pacific  R'y  bonds, 

Pennsylvania  R.R.  bonds,. 

Pennsylvania  &  N.  Y.  Canal  &  R.R.  bonds, 

Philadelphia  &  Baltimore  Cent.  R.R.  bonds, 

Philadelphia  &  Erie  R.R.  bonds, 

Philadelphia  &  Reading  R.R.  bonds, 

Pitts.,  McKeesport  &  lough.  R.R.  bonds 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

Pennsylvania  Co.  gold  loan, 

Schuylkill  River  &st  Side  R.R.  bonds. 

Read  Co.  &  Phil.  &  Etead.  C'l  &  Pn  Co.  bonds 

St.  Paul  &  Duluth  R.R.  bonds, . 

San  Antonio  &  Aransas  Pass  R'y  bonds, 

Steubenville  &  Indiana  R.R.  bonds, . 

Terminal  R.R.  Association  of  St  Louis  bonds 

Texas  &  Pacific  R'y  bonds, 

Tioga  R.R  bonds,     .... 

Union  Pacific  R.R.  bonds, 

West  Shore  R.R.  bonds,    . 

Western  N.  Y.  &  Penn.  R'y  bonds,  . 

Wilmington  &  Weldon  R.R.  bonds, . 

Atlantic  Mutual  Ins.  Co.  scrip, 

Harrisburg  Gas  Co.  bonds, 

Omaha  Gas  Co.  bonds. 


Book  Value. 

$102,800  00 

200  00 

60,000  00 

100,000  00 
26,000  00 
24,000  00 

360,600  00 
60.000  00 
60,000  00 
16,000  00 
76,000  00 
60,000  00 
60,000  00 
60,000  00 

124,750  00 
60,000  00 
20,000  00 

126,000  00 
60,000  00 
99,600  00 
60,000  00 

100,000  00 
40,000  00 

295,000  00 
47,000  00 

150,000  00 

102,000  00 
60,000  00 
40,000  00 
62,000  00 
20,000  00 

200,000  00 
60,000  00 

248,000  00 
6,000  00 
6,000  00 

200,000  00 
60,000  00 

160,000  00 

100,000  00 

160,000  00 

200,000  00 
60,000  00 

204,100  00 
48,000  00 

146,260  00 

140,000  00 

9,700  00 

17,800  00 

200,000  00 

190,000  00 
16,000  00 
22,000  00 

160,000  00 
25,000  00 
99,000  00 
60,000  00 
61,810  00 
26,000  00 
26.000  00 


Market  Value. 

f  102,600  00 
200  00 
60,000  00 
95,500  00 
23,750  00 
22,500  00 

350,300  00 
65,000  00 
66,000  00 
16,950  00 
81,260  00 
65,000  00. 
61,600  00 
48,000  00 

118,500  00 
68,600  00 
20.000  00 

129,000  00 
66,000  00 

101,600  00 
61,250  00 

100,000  00 
47,200  00 

289,876  00 
49,820  00 

166,000  00 

106.870  00 
63,000  00 
46,200  00 
68,760  00 
24.200  00 

224,000  00 
49,000  00 

246,600  00 
5,600  00 
6,060  00 

203,000  00 
52,000  00 

160^00  00 

100,000  00 

172,600  00 

210,000  00 
67,000  00 

208,340  00 
47,500  00 

149,260  00 

142,600  00 
10,000  00 
16,380  00 

224,000  00 

196.000  00 
16,000  00 
22,760  00 

154,500  00 
27.000  00 
95.000  00 
62,600  00 
54,918  60. 
25,500  00 
25,000  00 
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SteabeDville  Traction  &  Light  Co.  bonds, 
Consolidated  Traction  Co.,  T^.  J.,  bonds, . 
Equitable  Illuminating  Gas  Light  Co.  bonds, 
Belgian  i^oyernment  fund  bonds, 
Jersey  City,  Hoboken  &  Pater.  St.  R^y  bonds, 
Lehigh  Valley  Traction  Co.  bonds,  . 
New  I  ork  Dock  Co.  bonds, 
Philadelphia  Co.  bonds,    .... 

100  shares  Philadelphia  National  Bank, 

100  "  '  ~     ' 

2,600 

600 
70 

600 

100 
1,000 
2,000 

166 
10 


ti 


(C 


It 


ti 


ct 


«• 


u 


u 


tt 


Girard  National  Bank, . 
Pennsylvania  K.R., 
North  American  Wrecking  Co., 
Philadelphia  Bourse,     . 
North  Penn.  R.R.  Co.,  . 
Del.  &  Bound  Brook  R.R.,    . 
Philadelphia  Traction  Co.,    . 
United  Gas  Improvement  Co., 
New  York  Dock  Co ,    . 
Underwriters'  Salvage  Co.,  N.  Y., 


Book  Valae. 

MMfcetValoe. 

f  26,000  00 

125,000  00 

100,000  00 

106,000  00 

148,000  00 

166,880  00 

49,000  00 

49,U)0  00 

41,000  00 

82,600  00 

46,600  00 

85,000  00 

16,600  00 

15,675  00 

100,000  00 

104,000  00 

10,000  00 

81,000  00 

26,000  00 

2?,500  00 

160,000  00 

148,750  00 

29,000  00 

29,000  00 

960  00 

950  00 

60,000  00 

68,500  00 

19,000  00 

20,000  00 

98,000  00 

98,000  00 

176,260  00 

177,000  00 

18,600  00 

9,075  00 

1,000  00 

1,000  00 

$6,698,849  82  f6,927,S0l  60 


"THE    INSURANCE   COMPANY   OF   THE   STATE   OF  PENN- 
SYLVANIA," PHILADELPHIA,  PA. 

[Incoxporated  April  18, 1794.   Commenoed  buslneBB  Not.  6, 1794.] 

Paid-up  Capital,  $200,000. 
JOHN  WELSH  DULLES,  PrtHdent,  WM.  H.  KILPATRICK,  Secrttary. 

Incohi. 

Net  fire  premiums,    .........  $95,597  42 

Deposit  premiums  on  perpetual  risks, 6,532  16 

Interest  on  bonds, 1,685  61 

Rents,  including  company^s  own  occupancy,    ....  12,427  45 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  80  00 

Profit  and  loss, 8,308  86 

Contribution  by  stockholders, 148,200  00 

Bills  payable, 74,000  00 

Total  income, f  840^31  48 

Ledger  assets,  Dec.  81, 1902, 325,697  58 

Total, $666,529  06 

Disbursements. 

Net  amount  paid  for  fire  losses,       ......  $17,796  25 

Deposit  premiums  returned, 10,178  63 

Commissions  or  brokerage, 19,436  76 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  9,207  83 

Rents,  including  company^s  own  occupancy^   ....  2,188  34 

Repairs  and  expenses  on  real  estate, 11,880  66 

Real  estate  taxes,  $5,729.23 ;  other  taxes  and  fees,  $1,100.67,  6,829  90 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,446  00 

Profit  and  loss, 1,838  98 
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ReinsnraDce  on  perpetuals  in  Farmers'  Insurance  Co.,    .        .  (2,187  20 

All  other  disbursements, 5,722  48 

Total  disbursements, $87,607  98 

Balance, f678,92l  08 

Ledobr  Assets. 

Real  estate $809,617  81 

Bonds  (schedule  A) 226,856  75 

Cash  in  banks  and  office, 11,009  23 

Agents'  balances 20,191  68 

Bnis  receiTable, 5,609  26 

Perpetual  reinsurance  reclaimable, 6,136  85 

Total  ledger  asseU, $578,921  08 

Non-Ledobe  Assets. 

Interest  accrued  on  bonds, 2,403  80 

Rents  due  and  acxnned  on  company's  property,  2,089  48 

Market  value  of  real  estate  over  book  yalue,  ....  4,882  19 

Reinsurance  resenre  on  perpetuals ' .        .  1,346  44 

Gross  assets, $589,642  99 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .  $14  01 

Bins  receivable,  past  due,         ....  5,609  26 

Depreciation  in  book  value  of  bonds,  •  467  50 

Total  unadmitted  assets,    ....     6,090  77 

Total  admitted  assets,        . $583,552  22 

Liabilities. 

Unpaid  losses, $6,409  80 

Unearned  premiums  on  outstanding  risks,       ....  49,434  48 

Reclaimable  on  perpetual  fire  policies, 181,435  59 

Borrowed  money, 74,000  00 

Miscellaneous, 859  79 

All  liabilities,  except  capital  and  surplus,        •  $312,139  61 
Surplus  to  policy  holders,         ....      $271,41261 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    .        .        •        .  71,412  61 

Total  liabilities, $583,552  22 

Risks  and  Premiums. 

Premiami. 

Fire  risks  written  durinfi^  1903,         .        .        .$8,472,089  00  $111,334  20 

Risks  expired  and  terminated, ....     1,695,194  00  20,257  28 

In  force  at  end  of  year, $6,776^95  00  $91,076  92 

Amount  reinsured, 62,879  00  800  22 

Net  amount  in  force, $6,714,016  00  $90,276  70 

Perpetual  risks  in  force  (not  included  above),  $5,771,855  00  $201,595  10 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  $21,990,014  00 

losses  paid  from  organization  of  company,     ....  17,500,263  00 
Fire  losses  incurred  during  the  year,       .        .        .  .        20,129  00 

Cash  dividends  declared  from  organization  of  company,         .    4,315,406  00 
Company's  stock  owned  by  directors,       .....       126,800  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Philadelphia  bonds. 
City  of  Scranton,  Pa.,  bonds,     . 
Montgomery  County,  Pa ,  bonds, 
City  of  Chester,  Pa.,  bonds. 
City  of  Allegheny,  Pa.,  bonds, . 
County  of  Allegheny,  Pa.,  bonds, 
City  of  Pittsburg,  Pa.,  bonds,    . 
City  of  Harrisburg,  Pa.,  bonds. 
City  of  Cleveland,  O.,  bonds,    . 
City  of  Cincinnati,  O.,  bonds,    . 
City  of  Syracuse,  N.  Y.,  bonds. 
City  of  Rochester,  N.  Y.,  bonds. 
City  of  New  York  bonds, . 


Book  Value. 

f46,680  75 

6,724  60 

6,213  00 

6,084  60 

10,346  00 

10,026  00 

10,982  00 

20,026  00 

10,800  00 

10,076  00 

9,605  00 

6,093  60 

77,202  60 


IfAilcflt  ?«liie. 

146,570  50 

5,600  00 

5,125  00 

5.075  00 

10,150  00 

10,100  00 

11,050  00 

20,100  00 

10,800  00 

10,100  00 

9,750  00 

5,093  75 

76375  00 


$226,366  76     f  226^89  25 


"KINGS    COUNTY   FIRE    INSURANCE    COMPANY,"  NEW  YORK, 

N.  Y. 

[Incorporated  Oct.  21, 1858.    Commenced  business  Oct.  21, 1S58.] 

?AID-UP  CAPrrAlJ,  $200,000. 
FRANK  LOCK,  President.  CHRIS  J.  WOLr,  Secretary, 

Income. 

Net  fire  premiums tl^3S9  89 

Interest  on  stocks  and  bonds,  f  12,214.60;  all  other,  t446.81,  12,6^0  41 

Rents,  including  companj^s  own  occupancy,    ....  3,387  67 

Profit  and  loss, 600  00 

Total  income, $173,387  97 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,        .        .       372,120  88 

Total, 1646,608  85 


Disbursements 

Net  amount  paid  for  fire  losses, 

Interest  and  dividends  to  stockholders,    . 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  company^s  own  occupancy, 

Repairs  and  expenses  on  real  estate. 


196,703  93 

10,000  00 

40,938  78 

13,988  11 

2,201  66 

2,375  67 
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Beal  estate  taxes,  $526.51 ;  other  taxes  and  fees,  $3,577, . 
All  other  disbursements, 


$4,103  51 
10,295  52 


Total  disbursements, $180,607  18 

Balance $364,901,  67 

Ledger  Assets. 

Real  estate $67,500  00 

Stocks  and  bonds  (schedule  A) 285,005  80 

Cash  in  banks  and  office, 6,656  85 

Agents' balances, 5,789  02 

Total  ledger  assets $364,901  67 


Non-Ledger  Assets. 


Interest  accrued  on  stocks  and  bonds. 

Rents  accrued  on  company^s  property,     . 

Market  value  of  stocks  and  bonds  over  book  value. 


1,308  38 

448  16 

22,224  20 


Gross  assets, $888,882  36 


LlABIUTIBS. 

Unpaid  losses,  $16,745.29 ;  less  reinsurance,  $783, 
Unearned  premiums  on  outstanding  risks,  $97,640.55;  plus 
same  on  disallowed  reinsurance,  $179.72, 


$15,962  29 
97,820  27 


All  liabilities,  except  capital  and  surplus,  $118,782  56 
Surplus  to  policy  holders,         .        .        .    •    .      $275,099.80 

Paid-up  capital, 200,000  00 

Sarplus  over  capital  and  general  liabilities,    ....  75,099  80 

Total  liabilities, $388,882  36 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  daring  1908, 

Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


.$21,119,851  00 
.   22,504,578  00 


Premlami. 

$207,212  70 
215,088  87 


.  $43,624,429  00     $422,301  57 
.   22344,080  00       210,581  12 


$21,280,399  00     $211,720  45 
2,570,827  00         22,253  76 


Net  amount  in  force, $18,709,572  00     $189,466  69 


MiSOELLANEOnS. 

Premiums  receired  from  organization  of  company, 
losses  pud  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


$8,507,040  00 

1,675,597  00 

98,416  00 

820,264  00 

50,000  00 

10,000  00 

6,980  00 
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Schedule  A. 
Stocks  and  Bands  oumed  by  the  Company. 

Book  Valae.  Maxket  Value. 

New  York  city  bonds t^d,826  62  ^l9Sjm  00 

100  shares  Tenth  &  Twenty-third  Sts.  Fer.  Co.,           9,250  00  6^  00 

840      ''      Consolidated  Gas  Co.  of  N.  Y.,       .         20,895  32  66,130  00 

100      ••      Atchison,  Topeka&  Santa  F6.  R.R.,         10.275  00  9,800  00 

100      "      Norfolk  &  Western  R.R.  Co , .        .           7.012  50  5.800  00 

100      "      Pennsylvania  R.R 8,006  25  5,960  00 

100      "      Union  Pacific  R.R.,  ....           9,250  00  8,900  00 

100      "      Illinois  Central  R.R.,               .        .          10,491  11  10,860  00 

5      "      Underwriters'  Salvage  Co.,  N.  Y.,  .              500  00  500  00 

1285,005  80  $807,230  00 


"LAFAYETTE  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y.* 

[He-incorporated  Feb.  10, 1897.    Commenoed  buslnesa  Feb.  11, 1887.] 

Paid-up  Capital,  $200,000. 
ALLEX  W.  ADAMS,  Pruideni,  EDWARD  H.  BETTS,  iS^cretory. 

Income. 

Net  fire  premiums, f385,4S8  27 

Interest  od  stocks  and  bonds,  $14,071.80;  all  other, $695.46,  14,767  26 

Total  income, $400,20058 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .  599,206  09 

Total,. $999,40662 

Disbursements. 

Net  amount  paid  for  fire  losses, $285,500  49 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 129,960  91 

Taxes  and  fees, 12,085  89 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  5^62  50 

All  other  disbursements,  ........  4,608  25 

Total  disbursements $449,968  04 

Balance $549,488  58 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $419^98  75 

Cash  in  banks  and  office, 81,098  91 

Agents'  balances 58,916  08 

Head  ofiice  premiums, 44,829  84 


Total  ledger  assets, $549,488  68 

*  Reinsured  in  the  National  Fire  Insurance  Company  of  Hartford,  Conn.,  March  16, 1904, 
and  retired. 
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Non-Ledobr  Assets. 
Interest  due  and  accraed  on  stocks  and  bonds, 


f  2,650  00 


Gross  assets, t^l,988  68 


Assets  not  admitted. 
Depi*eciation  in  book  value  of  stocks  and  bonds,     . 


Total  admitted  assets. 


23,988  76 
f627,999  83 


Liabilities. 

Unpaid  losses, •        . 

Unearned  premiums  on  outstanding  risks,  $218,207.22 ;  plus 

same  on  disallowed  reinsurance,  f  1 ,4 1 7 . 1 2, . 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  reinsurance  premiums,        .        .        . 


128,864  42 

219,624  84 

11,662  10 

6,989  60 


All  liabilities,  except  capital  and  surplus,                 .        .  (260,630  36 
Surplus  to  policy  holders,         ....      (267,869  47 

Paid-up  capital, 200,000  00 

Surplos  over  capital  and  general  liabilities,    ....  67,369  47 

Total  liabilitie (627,999  83 


Risks  and  Pbemiums. 


Fire  risks  outstanding  Deo.  31, 1902, 
Fire  risks  written  during  1903, 

Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 

Amount  reinsured,    .        .        .        . 


Net  amount  in  force,  • 


.  (38,486,764  00 
.   34,664,672  00 


Premloou. 

1618,202  79 
602,674  66 


.  173,060,336  00  (1,020,777  36 
.  38,441,164  00   644,726  63 


.  134,609,182  00  (476,061  82 
.  2,313,636  00    36,374  69 


.  (82,296,647  00  $440,677  13 


Miscellaneous. 


Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  diyidends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent),  . 
Company^s  stock  owned  by  directors,      .        .        .        . 


(2,088,693  00 

1,263,090  00 

279.064  00 

40,600  00 

12,000  00 

132,360  00 


Schedule  A. 
Stocks  and  Bonds  atoned  by  the  Company. 


New  York  city  bonds, 

Massachusetts  State  bonds, 

I'nion  Pacific  R.R.  bonds, . 

8t  Louis,  Southwestern  R^y  Co.  bonds, 


Book  Valae. 
1216,000  00 
27,600  00 
21,200  00 
19,600  00 


Market  VttlW' 

$204,080  00 
26,626  00 
20,600  00 
18,600  00 
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N.  Y.  Gas,  Elec.  Light,  Heat  &  P.  Co.  bonds, 
Colorado  &  Southern  R^y  Co.  bonds, 
Metropolitan  Street  R^y  bonds, 
200  shares  New  York  Central  R.K., 
Pennsylvania  R.R., . 
U.  S.  Steel  Corporation, 
Delaware  &  Hudson  R.R., 
Chic,  Milwaukee  &  St.  Paul  R.R., 
Chicago  &  Northwestern  R.R., 


200 
100 
100 
100 
100 


t« 


it 


tt 


tt 


tt 


Book  Valne. 

(19,600  00 

9,550  00 

9,900  00 

80,600  00 

11,881  25 

8,900  00 

15,412  50 

13,862  50 

16,587  50 


ICarketYilac. 
(18,400  00 

8,700  00 
8,900  00 
2S300  00 
11,900  00 
5,800  00 
16,700  00 
14,600  00 
16,900  00 


(419,593  75     $395,605  00 


"MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

RHODE  ISLAND,"  PROVIDENCE,  R.  I. 

[Incorporated  18S5.    Commenced  business  Dec.  1, 1886.] 
JOHN  R.  FREEMAN,  Prendent.  BOSCOE  L.  COLMAN,  Seartarp. 

Income. 

Net  premiums (409,429  23 

Interest  on  stocks  and  bonds,  (18,464. 23 ;  all  other,  (1,171 .83,  19,636  06 

Total  income, (429,065  29 

Ledger  assets,  Dec.  81, 1902, 392,929  16 

Total, (821,994  45 

Disbursements. 

Net  amount  paid  for  losses, (20,369  97 

Profits  on  terminated  policies, 317,106  05 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,820  79 

Rents, ■ 709  60 

Taxes  and  fees, 6,960  73 

Inspections, 6,175  92 

Premiums  of  1903  paid  in  1902, 18  00 

All  other  disbursements, .  1,618  92 

Total  disbursements, .      ' (360,779  88 

Balance, (461,214  57 

Ledoer  Assets. 

Stocks  and  bonds  (schedule  A), (416,942  55 

Cash  in  banks  and  office,  . 37,182  53 

Premiums  in  course  of  collection, 7,089  49 

Total  ledger  assets, (461,214  57 

Non-Ledqer  Assets. 

Interest  due  and  accrued :  — 

On  stocks  and  bonds,  (941.67 ;  other  assets,  (3,838.54,  .        .  4,780  21 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  64,709  95 

Gross  assets, $530,704  73 
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LIABIUTIE8. 

Unpaid  losses, f  2,302  47 

Unearned  premiums  on  outstanding  risks,      ....  202,897  22 

State  taxes, 6,297  47 

Amiabilities,  except  surplus, $211,497  16 

Surplus, 319,207  67 

Total  liabilities, t^30,704  73 


Risks  and  Premiums. 

Amoant  Cuh  Prem't.     Coottnf*t  Prem'i. 

Risks  outstanding  Dec.  31, 1902, 142,592,832  00      1^37,989  30  f  1.689,946  50 
Risks  written  during  1908,        .52,471,292  00        425,026  40    2,125,132  00 


Total 195,064,124  00      $763,015  70  $3,815,078  50 

Risks  expired  and  terminated, .  45,266,494  00        357,221  26    1,786,106  30 


In  foroe  at  end  of  year,     .        .  $49,797,630  00      $405,794  44  $2,028,972  20 


Miscellaneous. 

Losses  incurred  during  the  year,     ..... 
Profits  or  surplus  returned  during  1903,  92.91  per  cent. 


$22,170  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 


United  States  bonds, 

Rhode  Island  State  bonds, 
150  shares  Providence  &  Worcester  R.R., 


100 
100 
1,400 
60 
743 
110 
100 
100 
110 
115 
800 
150 
210 
100 
100 


M 


U 


M 


U 


U 


U 


Boston  &  Providence  R.R., 
Rome,  Watertown  &  Ogden.  R.R. 
Pennsylvania  R.R., 
Old  Ck>lonv  R.R.,  . 
Northern  Securities  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Chic ,  Mil.  &  St.  Paul  R.R.,  . 
Clev.,  Cin.,  Ch.  &  St.  Louis  R.R 
Chic,  Burlington  &  Quincy  R.R 
Chicago  &  Northwestern  R.R., 
Union  Pacific  R.R., 
Illinois  Central  R.R.,    . 
American  National  Bank,  Prov., 
National  Bank  of  Com.,  Prov., 
Manhattan  R^y  Co., 


Book  VMlne. 
$10,000  00 

50,000  00 
32,500  00 
25,300  00 
11,812  50 
84,173  61 
10,797  87 
42,048  80 
24,612  50 
17,337  50 
9,925  00 
13,362  50 
17,412  50 
26,189  07 
19,383  20 
5,100  00 
3,600  00 
13,387  50 


Market  Valoe. 
$13,350  00 

52,000  00 
42,750  00 
29300  00 
13,200  00 
83,300  00 
12,000  00 
66,870  00 
21,560  00 
17,750  00 
11,250  00 
20,680  00 
19,492  50 
26,550  00 
19,650  00 
11,550  00 
5,500  00 
14,400  00 


$416,942  55  $481,652  50 
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**  THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 
[Incorporated  April  18, 1854.    Commenced  business  May  4, 1864.] 

Paib-up  Capital,  $260,000. 
SIMON  J.  MARTIN,  PreHdetU.  JOHN  A.  SNYDEB,  Secrttanf. 

Income. 

Net  fire  premiums, 1329,110  92 

Deposit  premiums  on  perpetual  risks, 17^897  20 

Interest  on  mortgage  loans,  f  14,211 .99 ;  collaterals,  f 375.07 ; 

stocks  and  bonds,  $20,028.70;  all  other,  1611.71,        .        .  35,127  47 

Rents,  Including  company's  own  occupancy,    ....  5,308  21 

From  all  other  sources, 335  00 

Total  income, f  387,778  80 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        •        •  906,630  36 

Total, tlt294,409  16 

Disbursements. 

Net  amount  paid  for  fire  losses, $160,693  45 

Deposit  premiums  returned, 8,485  07 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 90,261  58 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  16,350  92 

Rents,  including  company's  own  occupancy,    ....  2,500  00 

Repairs  and  expenses  on  real  estate, 1,459  58 

Real  estate  taxes,  $1,052.28 ;  other  taxes  and  fees,  $10,726.36,  11,778  64 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        •  302  52 

AH  other  disbursements, 18,179  30 

Total  disbursements, $330,010  06 

Balance, $964,399  10 

Ledger  Assets. 

Real  estate,  $78,686.80;  mortgages,*  $281,135,       .        .        .  $359,821  80 

Loans  secured  by  collateral  (schedule  A),       ....  64,10000 

Stocks  and  bonds  (schedule  B), 458,853  00 

Cash  in  banks  and  office, 38,289  45 

Agents'  balances, 33,909  85 

Office  premiums  in  course  of  collection, 4,659  48 

All  other  ledger  assets, 4,766  02 

Total  ledger  assets, $964,399  10 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $4,191.22;  stocks  and  bonds,  $3,467.47;  col- 
lateral loans,  $981.33,   8,590  02 

Rents  due  on  company's  property, 120  00 

Market  value  of  stocks  and  bonds  over  book  value,        •        .  26,795  75 

Gross  assets, $999,904  87 

*  Value  of  land,  $280,600;  buildings,  $361,760;  Insurance  thereon,  $271,226. 
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t2,686  80 
1997,218  07 


Assets  not  admitted. 
Depreciation  in  book  value  of  real  estate,        .... 

Total  admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $700  resisted,  $38,517.54;  less  re* 

insurance,  13,746.56,  

Unearned  premiums  on  outstanding  risks,  $211,325.96;  plus 
same  on  disallowed  reinsurance,  $24,934.91, 

Reelaimable  on  perpetual  fire  policies, 280,962  37 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,008  54 

Due  for  return  premiums,  $25.71 ;  reinsurance,  $70.58,         .  96  29 


$34,770  98 
236,260  87 


All  liabilities,  except  capital  and  surplus,  .  $553,099  05 

Sarplus  to  policy  holders,         ....      $444,119  02 

Paid-up  capital 250,000  00 

Surplus  over  capital  and  general  liabilities,    .        ...        .  194,11902 

Total  liabilities, $997,218  07 

Risks  and  Premiums. 

Premlnras. 

Fire  risks  outstonding  Dec.  31, 1902,  .  $35,802,837  00  $418,280  46 

Fire  risks  written  during  1903,         .  .   33,824,285  00  426,185  37 


Total $69,627,072  00 

Risks  expired  and  terminated, ....   28,885,641  00 

In  force  at  end  of  3*ear, $40,741,43100 

Amount  reinsured, 4,372,483  00 


Net  amount  in  force, $36,368,948  00 

■ 

Perpetual  risks  in  force  (not  included  above),  $13,460,678  00 

Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
DIridends  declared  during  the  year  (8  per  cent.),  . 
Company's  stock  owned  by  directors,       .... 


$844,465  83 
376,805  93 

$468,159  90 
58,146  59 

$410,013  31 
$309,997  19 


$4,623,391  00 

2,576,345  00 

168,194  00 

620,660  00 

20,000  00 

52,525  00 


Schedule  A. 
SecuritieB  held  €U  ColkUeraL 


Philadelphia  City  Passenger  R*y  bonds,  . 

Philadelphia  Electric  Co.  certificates, 

500  shares  Union  Traction  Co., 

500     ^      Philadelphia  Rapid  Transit  Co., 

100     *•      Pennsylvania  R.R.  Co.,    . 

100     ••      Allegheny  Valley  R.R.  Co.,     . 

500     '*      Union  Traction  Co., 

500     **      Philadelphia  Rapid  Transit  Co., 

100     ^      Philadelphia  Co.,     . 


Market  Valae.     Loaned  Thereon. 

$9,440  00    $7,800  00 


2,540  00 
22.937  50^ 
4,125  00  [ 
5,887  50 
2,400  00 
22,937  50 
4,125  00 
4,000  00 


1,300  00 
30,000  00 

25,000  00 


$78,392  50   $64,100  00 


274 


mechanics'   3fUTUAL   FIRE    INSURANCE   CO. 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


200  shares  The  Fair.  P.  &  Had.  Pass.  R'y  Co., 
100  -  - 

30 

20 
1,000 
1,000 


ti 


»t 


li 


Union  Passenger  R'y  Co., 
Thirteenth  &  Fift'h  Sts.  Pass.  R'y, 
Second  &  Third  Sts.  Pass.  R'y, 
Philadelphia  Traction  Co.,   . 
Union  Traction  Co., 
Phil.,  Wilmington  &  Baltimore  R  R.  bonds. 
Union  Passenger  R'y  bonds, 
Borough  of  Clifton  Heights,  Pa.,  bonds, . 
SchuylKill  River  East  Side  R.R.  bonds,    . 
Northern  Pacific  Terminal  bonds,    . 
Philadelphia  &  Erie  R.R.  bonds, 
North  Pennsylvania  R.R.  bonds, 
The  Toledo  Elec.  St.  Pass.  R'y  Co.  bonds. 

United  States  bonds, 

Consolidated  Traction  Co  of  N.  J.  bonds. 
Second  Avenue  Traction  Co.,  Pitts.,  bonds. 
Terminal  R.R.  Association  of  St.  Louis  bonds. 
Commonwealth  of  Penn  ,  Allegheny  Co ,  bond, 
City  of  Altoona,  Pa ,  bonds,       .        .        .        . 
Lehigh  Valley  R.R.  bonds,        .        .        .        . 
City  of  Philadelphia  bonds,      .        .        .        . 
The  Pitts.,  Cin.,  Chic.  &  St.  Lo.  R'y  Co.  bonds. 
The  Allegheny  Valley  R.R.  bonds,  . 
The  Second  Ave.  R.R.  of  the  city  of  N.  Y.  b'ds, 
Pennsylvania  Co.  gold  loan  of  1901, 
The  Camden  &  Suburban  R^y  Co.  bonds, 
Edison  Electric  Light  gold  stock  trust  certs.,  . 
Philadelphia  Co.  bonds, 


Book  Valae. 

$12,025  01 

18,387  60 

5,883  75 

3,982  50 

82,375  00 

47,575  00 

2.180  00 
21,000  00 

8,000  00 
30,900  00 
10,825  00 
28,000  00 
13,255  00 
10,000  00 

6.181  25 
8,435  00 

10,000  00 

10,000  00 

5,050  00 

9,000  00 

9.825  00 

21,068  00 

11,025  00 

6,487  50 

18,000  00 

15,698  24 

5,350  00 

11,255  00 

22,144  25 


Market  Taloe. 
115,000  00 

23,100  00 

9,000  00 

5,700  00 

97,500  00 

45375  00 

2.050  00 

21,600  00 

8,000  00 

29,850  00 

11,025  00 

28,840  00 

12,760  00 

10,650  00 

6,668  75 

10,500  (K) 

11.600  00 

10,775  00 

5,000  00 

9,000(0 

10,312  50 

20,150  00 

10,800  00 

5,787  50 

16.675  00 

15,280  00 

5,100  00 

10,725  00 

2U75  00 


(458,853  00     $485,648  75 


"MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  L 

[Incorporated  1871.    Commenced  business  1871.] 
JOHN  R.  FREEMAN;  Pruident.  ROSCOE  L.  COLMAN,  SecreUtn- 

Income. 

Net  premiums, $274,213  28 

Interest  on  stocks  and  bonds,  $9,873.52 ;  all  other,  $1,287.82, .         11,161  S4 


Total  income, $285,374  62 

Ledger  assets,  Dec.  81, 1902, 280,525  49 


Total, 


$515,900  11 


Disbursements. 

Net  amount  paid  for  losses,  .... 
Profits  on  terminated  policies, .  .  .  ^  . 
Salaries,  fees,  etc.,  of  officers  and  employees, . 
Rents, . 


$14,014  46 

202,282  12 

5,213  83 

478  00 
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Taxes  and  fees $4,585  18 

Loss  on  sale  or  matarity  of  ledger  assets,        ....  1,625  00 

InspecdoDS 4,045  32 

Ail  other  disbursements, 1,101  84 


Total  disbursements, $288,340  20 

Balance, $282,559  91 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A),       .....        .  $235,926  28 

Cash  in  banks, 41,490  47 

Premiums  in  course  of  collection, 5,143  16 

Total  ledger  assets $282,559  91 

Non-Ledqer  Assets. 

Interest  due  and  accrued :  — 

On  stocks  and  bonds,  $975 ;  other  assets,  $1,797.21,        .        .  2,772  21 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  80,218  72 

Gross  assets, $315,545  84 

Liabilities. 

Cnpaid  losses, $1,583  59 

Unearned  premiums  on  outstanding  risks,       ....  135,848  13 

State  taxes, 4,530  75 

All  liabilities,  except  surplus, $141,962  47 

Surplus 173,583  87 

Total  liabilities $315,545  84 

Risks  and  Premiums. 

Amount.                   CMh  PrenH'i.  Oontlng't  Prem't. 

Risks  outstanding  Dec.  81, 1902,  $27,899,270  00      $222,240  98  $1,111,204  65 

Risks  written  during  1908,        .   34,971,692  00        284,512  11  1,422^60  55 

„    Total, $62,870,962  00      $506,758  04  $2,588,765  20 

Risks  expired  and  terminated, .   29,697,941  00        235,056  79  1,175,288  95 

In  force  at  end  of  year,     .        .  $38,173,021  00      $271,696  25  $1,858,481  25 

Miscellaneous. 

Losses  incurred  during  the  year, $15,365  00 

Profits  or  surplus  returned  during  1903,  90  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owtied  by  the  Company, 

Book  Value.  Market  Value. 

United  States  bonds, $15,000  00  $20,025  00 

Rhode  Island  State  bonds,         ....         50,000  00  52.000  00 
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100  shares  Rome,  Wivtert^n  &  Ogden.  R.R., 
N.  Y.,  Lack.  &  Western  R  R., 
Pennsylvania  R.R., . 
Clev.,  Cin.  Chic.  &  St.  Louis  R.R., 
Chicago,  Burl.  &  Quincj  R  R., 

Union  Pacific  R  R 

Nat'l  Bank  of  Com.,  Prov.,  R.  I., 
Northern  Securities  Co., . 
Manhattan  R^y  Co.,. 


100 
800 
100 
110 
800 
83 
47S 
100 


ii 


ti 


ti 


ii 


(( 


ii 


tt 


(t 


Book  Yalne. 

Market  Ytlu. 

(11312  50 

$13,900  00 

12,200  00 

13,300  00 

50,821  01 

47,600  (X) 

10,162  50 

1 1,250  00 

18,362  50 

2O,6«O00 

26,089  07 

26,550  00 

8,815  00 

4,665  00 

80,276  20 

42,570  00 

18,887  60 

14,400  00 

(285,926  28     $266,140  00 


"MECHANICS'  AND   TRADERS'  INSURANCE   COMPANY," 

NEW  ORLEANS,  LA. 

[Incorporated  Oct.  15, 1809.    Commenced  business  Not.  1, 1869.] 

Paid-up  Capital,  $300,000. 
JAMES  NICHOLS,  President,  R.  L.  EMERT,  5eeretery 

Income. 

Net  fire  premiums,  $255,062.07 ;  marine,  $1^98.82,       .        .  $256,960  89 

Interest  on  stocks  and  bonds,  $16,768.33 ;  all  other,  $354.70,  17,123  08 

Rents,  including  companj^s  own  occupancy,    ....  2,288  10 

Profit  and  loss,  . 1,707  84 

Total  income, $278,02486 

Ledger  assets,  Dec.  31,  1902,     . « 507,056  41 

Total $785,08127 

Disbursements. 

Net  amount  paid  for  fire  losses, $118,282.60 ;  marine,  $4339.58,  $118,122  18 

Commissions  or  brokerage,       .  ' '   .  61,135  99 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  14,956  07 

Rents,  including  company^s  own  occupancy,    ....  SOO  00 

Repairs  and  expenses  on  real  estate, 241  80 

Real  estate  taxes,  $545.90;  otbertaxes  and  fees,  $10,239.08,  .  10,784  98 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  151  50 

All  other  disbursements, 9,823  79 

Total  disbursements, $215,515  81 

Balance, «...  $569«565  46 

Ledger  Assets. 

Real  estate, $22,500  00 

Stocks  and  bonds  (schedule  A), 480,588  65 

Cash  in  banks 30,915  12 

Agents^  balances, 33,051  56 

Bills  receivable,  not  matured, 2^15  18 

Total  ledger  assets, $569,565  46 
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Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


$8,000  00 
18,144  05 


Gross  assets, $590,709  51 


Liabilities. 

Unpaid  losses,  including  $10,950  resisted,  (32,251.11;  less 
reinsurance,  $18,607.42, 

Unearned  premiums  on  outstanding  risks,  $165,108.70;  plus 
same  on  disallowed  reinsurance,  (2,507.60, .... 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      (404,454  52 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .        .        .        . 


(18,643  69 

167,611  80 

$186,254  99 

300,000  00 
104,454  52 


Total  liabiliUes, $590,709  51 


Risks  and  Premichs. 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1908, 


.  $28,480,759  00 
.   84,048,679  00 


Total, $62,524,488  00 

Risks  expired  and  terminated, ....   28348,476  00 

In  force  at  end  of  year,    .        .        ...        .  (33,680,962  00 

Amount  reinsured, 7,826,138  00 


PreiDlQint. 

$334,088  60 

895,495  85 

(729,529  45 

809,505  89 

(420,028  56 

97,763  92 


Net  amount  in  force, (26,354,824  00     (822,259  64 


Marine  risks  written  during  1908, 
Risks  expired  and  terminated,  . 


$4,440,729  00       $12,184  18 
4,440,729  00         12,184  18 


Miscellaneous. 


Premiums  received  from  organization  of  company. 

Losses  paid  from  orofanization  of  company,     . 

Fire  losses  incurred  during  the  year,  ... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Company^s  stock  owned  by  directors,       .        .        .        . 


(8,402,871  00 

1,178,337  00 

121,805  00 

2,740  00 

1,178,387  00 

118,800  00 


15 

6 

200 

30 


It 


(« 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 
(150,908  75 
238340  20 
6,060  00 

22,800  00 

11,400  00 
1,430  00 
1,499  70 

40,000  00 
3,750  00 
8,900  00 


Louisiana  State  bonds, 

New  Orleans  city  bonds, 

New  Orleans  City  &  Lake  R.R.  bonds,     . 
£Igin,  Joliet  &  £astern  R^y  Co.  bonds,    . 
150  shares  Peop.  Sav.  Tr.  &  B'k'g  Co.,  N.  0., . 
"      Prov.  Sav.  &  Trust  Dep.  Co.,  N.  O., 

Hibemia  Bank  &  Trust  Co.,    . 

Standard  Guano  &  Chem.  Mfg.  Co., 

Standard  Cotton  Seed  Oil  Co., 

National  Acid  Co ,  . 


M  trket  Valae. 

(154,062  50 

241,005  20 

6,570  00 

22,800  00 

21,975  00 

2,025  00 

2,640  00 

40,000  00 

3,760  00 

8,900  00 


(480,583  65     (498,727  70 
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"MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY,'^ 

PROVIDENCE.  R.  I. 

[Incorporated  May,  1884.     Commenced  business  August,  1884.] 
HENRY  T.  GRANT,  President.  ALFRED  U.  EDDT,  Seeretarg. 

Income. 

Net  premiums tl9S,9S4  7S 

Interest  on  collaterals,  $60.97 ;  stocks  and  bonds,  96,789.69, .  6,850  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  446  50 

Total  income, $800,23189 

Ledger  assets,  Dec.  31, 1902, 146,818  00 

Total $847,044  89 

■ 

Disbursements. 

Net  amount  paid  for  losses, $13,293  63 

Profits  on  terminated  policies, 187,712  S3 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  14,993  73 

Rents, 1,250  00 

Taxes  and  fees, 4,080  46 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  352  30 

All  other  disbursements, 6,291  41 

Total  disbursements, $177,972  86 

Balance,      .        .        .        .• $169,072  03 

Ledger  Assets. 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  $5,000  00 

Stocks  and  bonds  (schedule  B), 136,079  25 

Cash  in  banks, 20,430  32 

Premiums  in  course  of  collection, 7,562  46 

Total  ledger  assets '     .        .  $169,072  03 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  collateral  loans,  $181.46 ;  other  assets,  $1,979. 17,     .  2,160  63 

Market  value  of  stocks  and  bonds  over  book  value,        . .       .  26,170  75 

Gross  assets, $196,403  41 

LlABIUTIES. 

Unpaid  losses, $10,860  91 

Unearned  premiums  on  outstanding  risks,       ....  95,877  25 

Taxes 8^85  04 

All  liabilities,  except  surplus, $110,078  20 

Surplus, 86.880  21 

Total  liabilities $196,408  41 
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Risks  and  PBSMinMS. 

Amonnt. 

Risks  outstanding  Dec.  81, 1902,  f  20,275,505  00 
Risks  written  during  1903,        .   2d,207«512  00 


Total |43,4S8,017  00 

Risks  expired  and  terminated, .   22,296,897  00 


Cash  Prem'i.    Coatlng't  Prem*t. 

(180,186  74  $900,983  70 
206,490  68  1,082,453  40 


(386,677  42  (1,988,887  10 
194,922  92   974,614  60 


In  force  at  end  of  year. 


.121,186,620  00      (191,754  50     (958,772  50 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1908,  75.7  per  cent. 


(20,174  00 


Schedule  A. 
Securities  field  as  Collateral, 


Denver  Citv  Tramway  Co.  bond, 
75  shares  Producers^  National  Bank, 
SO     "      National  Bank  of  Commerce,   . 
5     ^     American  Telephone  &  Tel.  Co., 
13     '*      American  Screw  Co., 


Schedule  B. 


Market  Yalne. 

$1,000  00 

1,500  00 

1,800  00 

635  00 

1,040  00 


Loaned  Thereon. 


$5,000  00 


(5,975  00         (5,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, 

350  shares  Illinois  Central  R.R., 


100 
100 
100 
150 
100 
100 
100 
100 


u 


u 


(« 


Boston  &  Maine  K.R., 

Union  Pacific  R.R., . 

Pennsylvania  R.R.,  . 

Rhode  Island  Investment  Co., 

American  Express  Co.,    . 

Wells  Fargo  Co.,     . 

American  Telephone  &  Tel.  Co., 

Western  Union  Telegraph  Co., 


Book  Value. 

$10,987  50 
25,416  75 
19,525  00 

8,425  00 
11,975  00 
15,250  00 
11,075  00 
18,025  00 
12,200  00 

8,200  00 


Market  Valae. 

$10,900  00 
82,500  00 
16,800  00 
8,900  00 
11,800  00 
18,000  00 
20,000  00 
21,000  00 
12,700  00 
8,650  00 


$186,079  25     $161,250  00 


"MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE.  R.  I. 

[Incorporated  Oct.  12, 1874.   Commenced  business  Nov.  1, 1874.] 
WILLIAM  B.  McBEE,  Pruident.  JAMES  H.  SWEET,  Secretary, 

Income 

Net  premiuins, $259,938  04 

Interest  on  stocks  and  bonds,  $11, 952. 15;  all  other,  $1,477.04,  13,429  19 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  126  20 

Total  income, $278,498  48 

Ledger  assets,  Dec.  81, 1902, 278,488  08 

Total, $551,981  51 
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Disbursements. 

Net  amount  paid  for  losses, f  14,210  62 

Profits  on  terminated  policies, 204,242  80 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  5,198  14 

Rents, 640  00 

Taxes  and  fees, 4,502  10 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  8,181  95 

Inspections, 8,916  92 

All  other  disbursements, 919  99 

Total  disbursements, .                (286,757  42 

Balance,      . (815,174  09 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (259,851  40 

Cash  in  banks  and  office, 50,448  47 

Premiums  in  course  of  collection, 4,874  22 

Total  ledger  assets, $815,174  09 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $8,858.88 ;  other  assets,  $479.61,  .        .  4,888  44 

Market  value  of  stocks  and  bonds  over  book  value,                .  40,569  60 

Gross  assets, $860,082  18 

Liabilities. 

Unpaid  losses, $1,778  92 

Unearned  premiums  on  outstanding  risks,       ....  128,660  70 

Taxes, 4,140  68 

All  liabilities,  except  surplus, $184,580  25 

Surplus, 225,501  88 

Total  liabilities, (860,082  18 

Risks  and  Premiums. 

Amoant.                 Cash  Prem't.  Conting't  Prem't. 

Risksoutstanding  Dec.  31, 1902,(27,012,972  00      $218,523  19  $1,092,615  95 

Risks  written  during  1903,       .   32,930,140  00        270,889  30  1,351,946  50 

Total $59,948,112  00      (488,912  49(2,444,562  45 

Risks  expired  and  terminated, .   28,745,038  00        231,591  08  1,157,955  40 

In  force  at  end  of  year,     .        .  $31,198,074  00      (257,821  41  (1,286,607  05 

Miscellaneous. 

Losses  incurred  during  the  year, (15,216  00 

Profits  or  surplus  returned  during  1903,  92.41  per  cent. 
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Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


Rhode  Island  State  bonds, 

United  States  bonds, 

Chicago,  Burlington  &  Qaincj  R.R.  bonds, 
United  Traction  &  Electric  Co.  bonds,     . 
6t.  Northern  &  North  Pacific  bonds, 
240  shares  Illinois  Central  R.R., 


100 

160 

60 

116 

16 

100 

471 

200 

60 

86 

76 

60 

60 

100 

82 

60 

100 


«» 


«t 


»4 


(I 


(4 


l« 


M 


«• 


«« 


i« 


»• 


»« 


•« 


•• 


•t 
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Mahoning  Coal  Co., 
Herefora  Co.,  .... 
Albany  &  Susquehanna  R.R., . 
Chicago  &  Northwestern  R.R., 
Chic  ,  Rock  Island  &  Pacific  R.R., 
Rome,  Watertown  &  Og.  R.R., 

Pennsylvania  R.R 

Morris  &  Essex  R.R., 
Rensselaer  &  Saratoga  R.R.,  . 
Pitts.,  Ft.  Wayne  &  Chicago  R.R., 
National  Bank  of  North  America, 
Upper  Coos  R.R  Co., 
Pitts.,  Bessemer  &  Lake  Erie  R.R. 
Lime  Rock  National  Bank, 
Merchants*  National  Bank, 
Mechanics*  National  Bank, 
Manhattan  Elevated  R*y, 


Book  Valno. 

180,000  00 

9,000  00 

8,000  00 

10,000  00 

13,991  61 

24,078  76 

6,060  00 

16,128  18 

12,160  00 

11,600  00 

1,648  90 

10,000  00 

29,896  96 

18,740  86 

9,900  00 

16,802  60 

7,876  00 

7.460  00 

8,861  80 

600  00 

4,100  00 

2,600  00 

18,787  60 


Market  VAla«. 

f  82,400  00 

12,016  00 

2,896  00 

11,000  00 

27,116  00 

81,660  00 

6,800  00 

14,925  00 

12,000  00 

19,436  00 

2,120  00 

18,000  00 

27,996  00 

18,360  00 

10,260  00 

16,216  00 

9,760  00 

7,460  oa 

3,600  00 

160  00 

6,396  Oa 

2,600  00 

14,400  00 


1269,861  40     (300,421  00 


"MIDDLESEX  MUTUAL  ASSURANCE  COMPANY/'  MIDDLE- 
TOWN,  CONN.* 

[Incorporated  June  3, 1936.    Commenced  baslnees  June  18, 1886.] 
O.  VINCENT  COFFIN,  President,  C.  W.  HARRIS,  Secretary, 

Income. 

Net  fire  premiums, (141,748  87 

Interest  on  stocks  and  bonds, 26,026  22 

Rents, 9,216  83 

Total  income $176,990  92 

Ledger  assets,  Dec.  31, 1902, 788,16137 

Total 1966,142  29 


Disbursements. 

Net  amount  paid  for  fire  losses, 

Commissions  or  brokerafl^e, 

Salaries,  fees,  etc ,  of  ofiScers  and  employees, . 
Repairs  and  expenses  on  real  estate,        .... 
Realestate  taxes,  f  2,966.60 ;  other  taxes  and  fees,  $6,401 .63, 
Loss  on  sale  or  maturity  of  ledger  assets. 


(84,608  76 

32,608  63 

22,000  00 

2,846  46 

8,367  23 

33,801  20 


*  A  mutual  company. 
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Premiams  and  commissions  paid  on  purchase  of  securities,   .  I20J44  00 

All  other  disbursements, 7,576  24 

Total  disbursements $212,452  40 

Balance, $752,689  89 

Ledger  Assets. 

Real  estate, fld^^OOO  00 

Stocks  and  bonds  (schedule  A), 482,300  00 

Cash  in  banks, 51,893  65 

Agents'  balances, 24,996  24 

Total  ledger  assets $752,689  89 

Non-Lbdgbr  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,  106,992  50 

Gross  assets, $859,682  39 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  8,889  20 

Total  admitted  assets, ^SbbJiZ  19 

Liabilities. 

Unpaid  losses,  including  $8,350  resisted, $12,243  43 

Unearned  premiums  on  outstanding  risks,  $226,842.60;  plus 

same  on  disallowed  reinsurance,  $27.90,      ....  226,87050 

Premiums  disallowed, 58  28 

All  liabilities,  except  capital  and  surplus,         .        .        .  $239,172  21 

Surplus, 616,620  98 

Total  liabilities $855,793  19 

EliSKS  AND  Premiums. 

Premiima. 

Fire  risks  outstanding  Dec.  31, 1902,         .        .  $48,351,442  00  $405,208  58 

Fire  risks  written  during  1903,         .        .        .    16,924,971  00  149,562  40 

Total $66,276,413  00  $554,770  98 

Risks  expired  and  terminated, ....    14,354,802  00  108,200  17 

In  force  at  end  of  year, $50,921,611  00  $446,570  81 

Amount  reinsured, 21,950  00  116  55 

Net  amount  in  force, $50,899,661  00  $446,454  26 

Miscellaneous. 

Losses  paid  from  organization  of  company,     ....  $1,440,018  00 

Fire  losses  incurred  during  the  year, 87,649  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Middletown,  Conn.,  town  bonds, 

Portland,  Conn.,  town  bonds,    . 

Nebraska  Loan  &  Trust  Co.  bonds, . 

Omaha  Water  Co.  bonds, .... 

W.  &  B  Douglas  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Cleve.,  Cin ,  Chicago  &  St.  Louis  R.R.  bonds, 

LonisTiIle  &  Nashyille  R  R.  bonds,  . 

Union  Pacific  R.R.  bonds, .... 

Pennsylvania  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Cincinnati,  Ind.  &  Western  R.R.  bonds,  . 

605  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
Louisville  &  Nashville  R.R.,  . 
Chicago  &  Northwestern  R  R., 
Middletown  National  Bank,  Conn., 
First  Nat'l  B%  Middletown,  Conn., 
Middlesex  Co.  NU  B'k,  Middlet'n, 
Central  Nat'l  Bank,  Middletown, 
First  National  BAnk,  Portland, 
Omaha  Water  Co.,  . 
Pennsylvania  R.R.  Co.,    . 
Illinois  Central  R.R., 
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Book  Valoe. 

112,000  00 

26.000  00 

45,000  00 

10,000  00 

6,000  00 

40,000  00 

40,000  00 

40,000  00 

20,000  00 

20,000  00 

26,000  00 

10,000  00 

60,600  00 

10,000  00 

84,600  00 

11,260  00 

4,000  00 

4,200  00 

2,260  00 

600  00 

2,000  00 

40,000  00 

20,000  00 


Mmrket  Vmlaa. 
$12,100  00 

26,000  00 

46,000  00 

10,000  00 

6,000  00 

86,200  00 

40,000  00 

40,800  00 

19,200  00 

19,000  00 

88,260  00 

10,000  00 

118,680  00 

11,000  00 

62,282  60 

16,760  00 

4,000  00 

3,780  00 

2.400  00 

600  00 

2,000  00 

47,600  00 

26,260  00 


f  482,800  00  $689,292  60 


♦MILLERS'  NATIONAL  INSURANCE  COMPANY,"  CHICAGO,  ILL. 

[Incorporated  Feb.  16, 1S66.   Commenced  baslness  Sept.  1, 1869.] 

Paid-up  Capital,  $200,000. 
C.  H.  SEYBT,  PrttidetU.  W.  L.  BAKNUM,  Secretary, 

Income. 

Net  fire  premiams, $220,176  81 

Interest  on  mortgages,  stocks  and  bonds,        .        .        .        .      '  86,706  68 
Assessments  on  deposit  notes, 806,681  01 

Tota]  income, $662,661  90 

Ledger  assets,  Dec.  81,  1902, 647,489  16 

Total 11,210,001  06 

DiSBCHSEMEKTS. 

Net  amount  paid  for  fire  losses, f  390,068  70 

Commissions  or  brokerage, 81,066  79 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  64,816  02 

Taxes  and  fees, 7,879  67 

All  other  disbursements 17,087  92 

Total  disbursements $600,408  10 

Balance 1709,692  96 
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Ledger  Assets. 

Mortgages,* f  118,000  00 

Stocks  and  bonds  (schedule  A), 621,914  05 

Cash  in  banks  and  office, 98,021  06 

Office  premiams  in  coarse  of  collection, 18,294  74 

(856,229  85 

Deduct  guaranteed  deposits, 146,636  89 

Total  ledger  assets, 9709,592  96 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  mortgages,  |2,246.66 ;  stocks  and  bonds,  (10,483.47,        .  12,730  IS 

Market  value  of  stocks  and  bonds  over  book  value,                .  50,553  90 

Deposit  notes, 2,893,449  68 

Gross  assets, (3,666,326  67 

Assets  not  admitted. 

Deposit  notes, 2.893,449  68 

Total  admitted  assets, (772,876  99 

Liabilities. 

Unpaid  losses, (42,980  11 

Unearned  premiums  on  outstanding  risks,       ....  222,487  17 

Commissions  and  other  charges  due  agents  and  brokers,        .  8,091  89 

Due  for  return  premiums, 3,105  47 

All  liabilities,  except  capital  and  surplus,                 .        i  (271,664  64 
Surplus  to  policy  holders,         ....      (501,212  85 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  801,212  85 

Total  liabilities (772,876  99 

Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $28,919,851  00  $481,162  90 

Fire  risks  written  during  1903,         .        .        .   20,962,464  00  389,001  80 

Total (49,882,316  00  (820,164  70 

Risks  expired  and  terminated, ....   18,910,674  00  300,468  51 

In  force  at  end  of  year (30,971,641  00  (519,696  19 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $6,025,837  00 

Losses  paid  from  organization  of  company,     ....  4,329,280  CK) 

Fire  losses  incurred  during  the  year, 387,310  00 

*  Value  of  land,  $113,250;  buildings,  $208,000;  Insunince  thereon,  $122,500. 
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Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 


United  States,  D.  C,  bonds, 

Cook  Co ,  111.,  bonds, 

Citj  of  Chicago  bonds, 

Chicago  Boara  of  Trade  bonds, 

North  Chicago  City  R'y  bonds, 

St.  Lo.,  Cass  Ave.  &  Fair  Grounds  R.R.  bonds 

IIIiDois  Central  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R  R.  bonds, 

Chicago,  Burlington  &  Quincy  R  R.  bonds, 

St  ix)tus  Terminal  R  K.  bonds, 

P^re  Marquette  R.R.  bonds. 

North  Chicago  Electric  R'y  bonds,   . 

Chicago  Electric  Transit  R^y  bonds, 

Sanitary  District  of  Chicago  bonds,  . 

Chicago  Gas  Light  &  Coke  Co.  bonds, 

Marseilles,  111.,  bonds, 

Effineham,  III.,  bonds, 

Des  Plaines,  III.,  bonds,     . 

Town  of  Wade,  111.,  bonds, 

Lincoln,  111.,  bonds,  . 

Windsor,  111.,  bonds, . 

Mechanicsburg,  111.,  bonds, 

Lawrence  County,  111.,  bonds, 

St.  Claire  County,  111.,  bonds, 

Osgood,  Ind.,  bonds, . 

White  Co.,  Ind ,  bonds, 

Mishawaka,  Ind.,  bonds,    . 

Jasper  County,  Ind  ,  bonds, 

Sullivan  County,  Ind.,  bonds, 

Bonne  Terre,  Mo.,  bonds, . 

Poplar  Bluflf,  Mo ,  bonds,  . 

Kahoka,  Mo.,  bonds,  . 

Doniphan,  Mo.,  bonds, 

Caruthersville,  Mo.,  bonds, 

Stoddard  County,  Mo.,  bonds, 

Tracy,  Minn.,  bonds, . 

Aberdeen,  So.  Dak ,  bonds. 

Mead  County,  So.  Dak.,  bonds, 

South  Side  Elevated  R^y,  Chicago,  stock, 

Chicago  National  Bank  stock,  . 


Book  Valoe. 

160,000  00 

60,000  00 

10,000  00 

10,000  00 

10,000  00 

26,000  00 

25,000  00 

10,000  00 

13,000  00 

60,000  00 

60,000  00 

10,000  00 

25,000  00 

20,000  00 

10,000  00 

4,000  00 

1,000  00 

2,066  36 

16.600  00 

26,000  00 

10,000  00 

8,00b  00 

9,000  00 

7,000  00 

2,600  00 

10.000  00 

15,000  00 

6,000  00 

1,000  00 

16,000  00 

10,000  00 

12,800  00 

16,000  00 

26,000  00 

16,167  70 

6,000  00 

10,000  00 

1,800  00 

11,100  00 

10,000  00 


Market  Value. 

160,000  00 

60,600  00 

10,026  00 

10,160  00 

10,000  00 

25,600  00 

26,312  60 

11,426  00 

14,040  00 

60,250  00 

60,000  00 

10,000  00 

26,000  00 

20,600  00 

10,600  00 

4,090  00 

1.010  00 

2,056  36 

16,747  60 

25,250  00 

10,750  00 

3,086  25 

9,090  00 

7,560  00 

2,612  60 

10,160  00 

15.160  00 

5,075  00 

1,010  00 

16,675  00 

10,900  00 

13,920  00 

16,160  00 

26,390  00 

16,480  85 

6,050  00 

11,675  00 

1,953  00 

10,434  00 

86,000  00 


(621,914  06  $672,467  96 
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•*  MILWAUKEE  FIRE  INSURANCE  COMPANY;'  MILWAUKEE.  WIS. 
[Incorporated  March  22, 1898.   Commenced  basinesB  March  23, 1888.] 

Paid-up  Capital,  $200,000. 
WM.  L.  JONES,  President,  H.  A.  NOLTE,  Secretary, 

Income. 

Net  fire  premiums, 1274,572  22 

Interest  on  moitgage  loans,  tni3d4. 69;  stocks  and  bonds, 

fI0,623.87;  another,  $765.08, 22,723  64 

Reserve  retained  for  reinsurance  company,     ....  7,615  24 

Total  income }304,9 1 1  10 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,         .  514,645  46 

Total, #819,556  56 

Disbursements. 

Net  amount  paid  for  fire  losses, f  148,001  97 

Commissions  or  brokerage, 75,513  01 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,886  79 

Rents 700  00 

Taxes  and  fees, 8,513  67 

Loss  on  sale  or  maturity  of  ledger  assets,                       .  5,611  25 

All  other  disbursements, 15,024  90 

Total  disbursements, (268,251  59 

Balance $551,804  97 

Ledger  Assets. 

Mortgages,* $227,464  58 

Stocks  and  bonds  (schedule  A), 254,186  25 

Cash  in  banks  and  office, 45,071  95 

Agents*  balances, 24,582  19 

Total  ledger  assets, $551,304  97 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (2,285.52;  stocks  and  bonds,  $275,                 .  2,560  52 

Gross  assets, $553,865  49 

Liabilities. 

Unpaid  losses,  including  (1,500  resisted,  $24,787.41;  less 

reinsurance,  $3,443.50, (21,343  91 

Unearned  premiums  on  outstanding  risks,  $221,687.77 ;  plus 

same  on  disallowed  reinsurance,  $720.92,    ....  222,40869 

Reserve  for  reinsurance  company, 7,615  24 

All  liabilities,  except  capital  and  surplus,                 .        .  $251,367  84 
*  Value  of  land,  $ld8,4M;  buildings,  $280,450;  iBsarance  thereon,  $189,000. 
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Surplus  to  policy  holders,         ....      1302,497  65 

Paid-up  capital (200,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  102,497  65 

Total  liabilities, 1553,865  49 

Risks  and  Pbemiuhs. 

Premiamfl. 

Fire  risks  outstanding  Dec.  SI,  1902,                .  (31,602,105  00  (390,759  16 

Fire  risks  written  during  1903.         .        .        .   27,905,958  00  351,007  76 

Total, (59,508,063  00  $741,766  92 

Risks  expired  and  terminated, ....   21,486,234  00  282,924  89 

In  force  at  end  of  year, (38,021,829  00  (458,842  03 

Amount  reinsured, 3y5 15,986  00  42,543  08 

Net  amount  in  force, 134,505,843  00  (416,298  95 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (1,273,091  00 

Losses  paid  from  organization  of  company,     ....  647,913  00 

Fire  losses  incurred  during  the  year, 136,842  00 

Company ^s  stock  owned  by  directors, 67,370  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae.  Mnrket  Valoe. 

Wisconsin  Nat'l  Bank,  Milwaukee,  stock,                (11,250  00  (11,250  00 

South  Side  Elevated  R.R.  Co.  (Chic.)  bonds,  .          61,961  25  61,961  25 

Southern  R'y  Co.  bonds, 8,900  00  8,900  00 

Union  Pacific  R.R.  Co.  bonds,  ....          10,100  00  10,100  00 

Milwaukee  Light,  Heat  &  Traction  Co.  bonds,         26,500  00  26,500  00 

Wisconsin  Traction  Light,  H.  &  P.  Co.  bonds,           9,750  00  9,750  00 

Wisconsin  Central  R'y  Co.  bonds,    .        .        .          22,250  00  22,250  00 

Flint  &  Pire  Marquette  R'y  Co.  bonds,   .        .          10,900  00  10,900  00 

Niagara  Falls  Hyd.  Power  ft  Mfg.  Co.  bonds,           8,900  00  8,900  00 

Atlantic  Coast  Line  R.R.  Co.  bonds,  '              .          32,550  00  32,550  00 

Wabash  R.R.  Co.  bonds, 28,875  00  28,875  00 

Norfolk  &  Westem-Pocahontas  joint  bonds,    .          22,250  00  22,250  00 


(254,186  25     (254,186  25 


-MILWAUKEE  MECHANICS*  INSURANCE  COMPANY," 

MILWAUKEE.  WIS. 

[Incorporated  Feb.  16, 1852.    Commenced  business  April  1, 1852.] 

Paid-up  Cjipital,  $200,000. 
WM.  L,.  JONES,  President.  OSCAR  GRIBBLIN6,  Secretary. 

Income. 

Net  fire  premiums (1,883,936  53 

Interest  on  mortgage  loans,  (58,883.10;   stocks  and  bonds, 
(51,444.99;  all  oUier,  (196.43, 105,524  52 
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Rents,  including  oompany^s  own  oocapancy,    ....        M,87l  00 
From  all  other  sources, .        .  1,987  98 

Total  income, (l,445«819  98 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  .    2,687,030  86 

Total #4482,850  84 

Disbursements. 

Net  amount  paid  for  fire  losses, 1589,897  97 

Interest  and  dividends  to  stockholders, 80,000  00 

Ck)mmissions  or  brokerage, 822,676  S4 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .       '.        .  95,976  07 

Rents,  including  company^s  own  occupancy,    ....  5,736  25 

Repairs  and  expenses  on  real  estate, 2,052  44 

Real  estate  taxes,  #988.90;  other  taxes  and  fees,  $48,987.36,  49,976  % 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  30,025  57 

All  other  disbursements, 62,025  99 

Total  disbursements, $1,237,866  S9 

Balance '        .        .        .  $2^94,983  95 

Ledger  Assets. 

Real  estate,  $48,000;  mortgages,*  t1|256,008.39,     .  .  $1,304,008  39 

Stocks  and  bonds  (schedule  A), 1,297,488  75 

Cash  in  banks  and  office, 107,234  54 

Agents'  balances, 186,802  27 

Total  ledger  assets, $2,894,983  95 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  124,814. 14 ;  stocks  and  bonds,  16,483.83,  31,297  47 

Gross  assets,! $2,926,281  42 

Assets  not  admitted. 
Special  deposits  less  f  17,616. 70  liability  thereon,    .        .        .         62,848  30 

Total  admitted  assets, $2368,433  12 

Liabilities. 

Unpaid  losses,  including  $13,186.88  resisted,  $108,396.66; 

less  reinsurance,  $21,393.86, $87,002  80 

Unearned  premiums  on  outstanding  risks,  $1,185,702.76 ;  plus 

same  on  disallowed  reinsurance,  $4,896.99, .  .  .  1,190,599  75 
Reserve  for  reinsurance  company, 66,866  74 

All  liabilities,  except  capital  and  surplus,  .  $1,843,969  29 

Surplus  to  policy  holders,         ....  $1,519,463  83 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,319,463  83 

Total  liabilities $2,863,433  12 

*  Valae  of  land,  $2,033,587;  buildlngn,  fl.SSBA'M);  Insurance  thereon,  $819,750. 
t  Including  $200,000  special  reserve  held  by  treasurer  of  State  of  Wiaconsiii. 
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Fire  risks  outstandiog  Dec.  31, 1902, 
Fire  risks  written  during  1908, 


Risks  and  PREMnrus. 

PremiomB. 

f  190,490,476  00  f2,840,624  77 
.  186,687,264  00  1,790,786  18 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amoant  reinsured,    . 

Net  amount  in  force, . 


1827,177,740  00  #4,181,360  95 
.  117,884,478  00    1,566,625  10 


(209,298,267  00  f  2,664,735  85 
.   22,910,925  00       312,910  55 


1186,382,842  00  $2,251,825  80 


Miscellaneous. 

Premiams  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
DiTidends  declared  during  the  year  (40  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


f  19,786,845  00 
.  9,940,712  00 
.  578,806  00 
.  1,140,000  00 
80,000  00 
51.750  00 


SOHBDULB  A. 

Slocks  afid  Bands  owned  by  the  Company 


Washington  County  (Wis.)  bonds,  . 

Racine  (Wis.)  school  bonds,     . 

Milwaukee  city  bonds,      .... 

Brown  County  (Wis.)  bonds,  . 

Milwaukee  Counts  (Wis.)  bonds,    . 

St.  Paul  (Minn.)  Board  of  Education  bonds, 

Ramsey  County  (Minn.)  bonds. 

Sanitary  district  of  Chicago  bonds,  . 

South  Side  Elevated  R.R.  Co.  bonds, 

Chicago,  Burlington  &  Quincy  R^  Co.  bonds 

Union  Pacific  R.B.  Co.  bonds,  . 

El^n,  Joliet  &  Eastern  R^  Co.  bonds,    . 

Chicago  &  Alton  KW  Co.  lionds, 

^lilwaukee  Light,  Heat  &  Traction  Co.  bonds 

Milwaukee  City  R''y  Co.  bonds. 

Southern  R'y  Co.  1>onds,   .... 

Wabash  R'y  Co.  bonds,     .... 

Portland,  Ore.,  water  bonds,     . 

Kansas  City,  Southern  R^y  Co.  bonds, 

Niagara  Falls  Hyd'lic  Pow.  &  Mfg.  Co.  bonds 

Flint  &  P^re  Marquette  R^  Co.  bonds,    . 

Wisconsin  Central  RV  Co.  bonds,    . 

Norfolk  &  Western- Pocahontas  joint  bonds, 

Toledo,  Walhond.  Val.  &  Ohio  R'y  Co.  bonds 

Wiscon.  Traction,  L't,  H't  &  Pow.  Co.  bonds. 

State  of  Virginia  century  bonds. 

State  of  Georgia  bonds,    .... 

Soutiiem  R'y  Co.  bonds,    .... 

AV abash  R'y  Co.  bonds,     .... 

GalTes.,  Harrisb.  &  San  Antonio  R'y  Co.  bonds 

The  Milwaukee  Elec.  R'y  &  Light  Co.  stock. 


Book  Value. 

$80,760  00 
20,425  00 

141,416  25 
14,455  00 
23,920  00 

134,687  50 

106,500  00 
51,500  00 

100,750  00 
5,700  00 
25,250  00 
28,500  00 
22,200  00 
53,000  00 
25,875  00 
42,650  00 
9,750  00 
58,625  00 
35,000  00 
17,800  00 
21,800  00 
36,490  00 
44,500  00 
55,550  00 
14,625  00 
11,340  00 
10,500  00 
28,000  00 
21,800  00 
53,000  00 
25,300  00 


Market  Value. 

$80,750  00 
20,425  00 

141,416  25 
14,455  00 
23,920  00 

134,687  50 

106,500  00 
51,500  00 

100,750  00 
5,700  00 
25.260  00 
28,500  00 
22.200  00 
53.000  00 
25,875  00 
42,650  00 
9,750  00 
58,625  00 
35,000  00 
17,800  00 
21,800  00 
36,490  00 
44,500  00 
55,560  00 
14.625  00 
11,340  00 
10,500  00 
28,000  00 
21,300  00 
53,000  00 
25,300  00 
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BookValoe.         MaxketTaliie. 

First  National  Bank  of  Milwaukee  stock,        .        $14,500  00      f  14,500  00 
National  Exchange  Bank  of  Milwaukee  stock,  7,020  00  7,020  00 

Milwaukee  Underwriters^  Bldg.  Asso.  stock,  .  4,760  00         4,760  00 


(1,297,438  75  •1,297,438  75 


"THE    NASSAU   FIRE   INSURANCE  COMPANY  OF  BROOKLYN; 

NEW  YORK,  N.  Y. 

[Incorporated  Jan.  30, 1852.    Commenced  buslnese  Feb.  8, 1852.] 

PAID.CP  Capital,  $200,000. 
WM.  HARKNESS,  President.  TH08.  M.  HARRIS,  Secretary. 

Income. 

Net  fire  premiums, f  840,737  68 

Interest  on  stocks  and  bonds, 21,303  95 

Rents, 1,699  92 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  23,575  00 

Total  income, $387,316  55 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,        .        .  895,928  09 

Total ♦783,239  64 

Disbursements. 

Net  amount  paid  for  tire  losses, $143,502  58 

Interest  and  dividends  to  stockholders, 20,000  0(1 

Commissions  or  brokerage, 102,884  98 

Salaries,  fees,  etc.,  of  officers  and  employees, .                .  11,396  70 

Rents 4,000  00 

Taxes  and  fees, 8,837  94 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,270  00 

Interest  on  borrowed  money, 871  13 

Borrowed  money  repaid, 15,000  C-O 

Premiums  paid  on  securities  purchased, 83,254  86 

All  other  disbursements, 2,402  50 

Total  disbursements, $889,420  69 

Balance, $^43,818  95 


• 


Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $882,000  0(* 

Cash  in  banks  and  office, 48,086  66 

Agents'  balances, 68,732  29 

Total  ledger  assets, $448,318  95 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,908  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  188,586  00 

Gross  assets, $685,812  95 
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Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  1195,746.21 ;  plus 
same  on  disallowed  reinsurance,  f 4,013. 21, . 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders. 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


1408,655  84 


$26,998  69 
199,768  42 

#226,757  11 

200,000  00 
208,655  84 


Total  liabiliUes (636,312  95 


Risks  and  Premiums. 

PremlomB. 

Fire  risks  outstanding  Dec.  81, 1902,                .  124,448,112  00  (261,562  15 

Fire  risks  written  during  1903,         .                 .   37,739,909  00  427,692  74 

Total, *   .        .  $tf2,188,021  00  (689,254  89 

Risks  expired  and  terminated, ....   26,848,889  00  290,672  23 

In  force  at  end  of  year, (35,889,132  00  (398,682  66 

Amount  reinsured, 2,488,607  00  25,651  91 

Net  amount  in  force,. $32,850,625  00  (373,030  76 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Company^s  stock  owned  by  directors,       .... 


(3,887,060  00 

1,613,811  00 

152,601  00 

1,862,500  00 

50,000  00 

20,000  00 

51,650  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Xew  York  City  bonds, 
Brooklyn  Rapid  Transit  bonds, 
Consolidated  Stock,  N.  Y.  City, 
Brooklyn  City  R.R.  stock, 
Manhattan  Elevated  R.R.  stock, 
American  Express  Co.  stock.    . 
Consolidated  Gas  stock,  N.  Y.  City, 
K.  Y.  &  N.  J.  Telephone  Co.  stock, 
Nassau  National  Bank,  Brooklyn,  stock, 
Mechanics^  Bank,  Brooklyn,  stock,   . 
National  City  Bank,  Brooklyn,  stock, 


Book  Value. 
(100,000  00 

10,000  00 
75,000  00 
80,000  00 
10,000  00 
10,000  00 
20,900  00 
10,000  00 
10,000  00 
3,600  00 
2,500  00 


Market  Valne. 

(102,000  00 

10,000  00 

76,500  00 

188,800  00 

14,400  00 

19,dC0  00 

40,546  00 

15,000  CO 

37,600  00 

8,640  00 

7,700  00 


(332,000  00  (520,586  00 


292  NATIONAL   FIRE    INSURANCE   CO,    OF   HARTFORD. 


'•  NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD.' 

HARTFORD,  CONN. 

[Incorporated  June  4, 1869.    Commenced  business  Dec.  1, 1871.] 

Paid-up  Capital,  $1,000,000. 
JAMES  NICHOLS,  President.  B.  R.  STILLMAN,  Secretary. 

Income. 

Net  fire  premitims (3,436.002  08 

Interest  on  mortgage  loans,  (29,625.16;  stocks  and  bonds, 

1198,266.07;  another,  $5,992.15, 288372  88 

Rents, 18,278  21 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  192  18 

Total  income, $3,688,339  85 

Ledger  assets,  Dec.  31, 1902, 6,282,612  75 

Total, $9,970,952  60 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,020,275  15 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 799,597  52 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  286,674  70 

Repairs  and  expenses  on  real  estate, 4,955  81 

Real  estate  taxes,  (8,052.69 ;  other  taxes  and  fees, (127,891 .07,  135,943  76 

Profit  and  loss, 223  50 

All  other  disbursements, '  266,567  77 

Total  disbursements, (3,634,238  31 

Balance, $6,336,714  39 

Ledger  Assets. 

Real  estate,  $393,650.17;  mortgages,  $617,716,       .        .        .  $1,011,365  17 

Stocks  and  bonds  (schedule  A), 4,616343  ^ 

Cash  in  banks  and  office, 336,779  80 

Agents'  balances, 871,726  (H 

Total  ledger  assets $6,836,714  89 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  .       166,384  6*2 

Gross  assets, (6,503,099  01 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .  (475  47 

Special  deposits  less  $80,044.63  liab.  thereori,  49,955  37 

Depreciation  in  book  value  of  real  estate,        .  38,794  95 

Total  unadmitted  assets,    ....  89,225  "^ 

Total  admitted  assets, .  (6,413373  ^ 
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Liabilities. 

Unpaid  losses,  including  135,298  resisted,        ....  1417,11811 
Unearned  premiams  on  oatstanding  risks,  18,173,451 . 55 ;  plus 

same  on  disallowed  reinsurance,  f  13,266. 61,       .                .  3,186,718  16 

Reserved  for  contingencies, 50,000  00 

All  liabilities,  except  capital  and  surplus,         .                .  13,653,836  27 
Surplus  to  policy  holders,         ....   (2,760,036  95 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....  1,760,036  95 

Total  liabilities, 16,413,873  22 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiuks. 

Premiama. 
(693,079,201  00    (7,136,114  16 
.  432,544,19a  00      5,183,735  78 


Total,        .        .        .        . 
Risks  expired  and  terminated. 

In  force  at  end  of  year,  . 
Amount  reinsured,  . 


Net  amount  in  force. 


(1,125,623,394  00  (12^19,849  94 
.  448,459,291  00      4,813,488  85 


(677,164,103  00    (7,506,361  09 
.  106,678.635  00      1,278,588  79 


$570,485,468  00    (6,227,772  30 


Miscellaneous. 

Fire  losses  incurred  during  the  year,       .        .      • .        .        .  (2,063,963  00 
Dividends  declared  during  the  year  (12  per  cent),         .  120,000  00 

Company's  stock  owned  by  director, 82,900  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


Alabama  Midland  RV  Co.  bonds,     . 
Atchison,  Topeka  &  §anta  F6  R'y  bonds, 
Atlantic  &  Danville  R^y  Co.  bonds, .    • 
Augusta  Terminal  R'y  Co.  bonds,    . 
Bangor  &  Aroostook  R.R.  Co.  bonds, 
Brooklyn  Union  Elevated  R.R.  Co.  bonds, 
Buffalo  Railway  Co.  bonds. 
Central  of  Georgia  R'y  Co.  bonds,   . 
Chesapeake  &  Onio  RV  Co.  bonds,  . 
Central  Branch  Union  Pacific  R'y  Co.  bonds, 
Chicago  &  Alton  R.R.  Co.  bonds,     . 
Chicago,  Burlin^n  &  Quincy  R.R.  Co.  bonds 
Chicago  &  Cincinnati  R.R.  Co.  bonds, 
Chicago  &  Indiana  Coal  R^y  Co.  bonds,    . 
Chicago  North  Shore  Street  R^y  Co.  bonds, 
Chicago  &  Northwestern  R.R.  Co.  bonds, 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 
Chic.  Terminal  Transfer  R.R.  Co.  bonds, 
Chic.  &  Western  Indiana  R.R.  Co.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  Co.  bonds, 
Cin.,  Indianapolis,  St.  L.  &  Chic.  R.R.  Co.  b'ds. 


Book  Valac. 

127,250  00 
44,612  50 
94,375  00 
63,500  00 
15,000  00 
98,312  50 
26,250  00 

105,750  00 
94,087  50 
46,750  00 
22,500  00 
1,600  00 
21,200  00 
40,012  60 
26,500  00 
19,040  00 
26,725  00 
45,712  50 
50,500  00 
10,500  00 
34,300  00 


Market  Value. 

127,000  00 
48,000  00 
90,000  On 
60,000  00 
17,400  00 

100,000  00 
28,000  00 

102,750  00 
95,000  00 
45,000  00 
20,500  00 
1,880  00 
21,000  00 
46,000  00 
25,750  00 
19,040  00 
21,000  00 
39,000  00 
48,500  00 
11,200  00 
35,000  00 
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Cin  ,  Indianapolis  &  Western  RV  bonds, . 
Cin.,  Richmond  &  Muncie  R.R.  Co.  bonds, 
CleTe ,  Columbus,  Cin.  &  Indian.  R.R.  Co.  bMs 
Dan  bury  &  Norwalk  R.R.  Co.  bonds. 
East  Tenn.,  Va.  &  Georgia  R.R.  Co.  bonds, 
Elgin,  Aurora  A  Southern  Traction  Co.  bMs, 
El^in,  Joliet  &  Eastern  R^y  Co.  bonds,    . 
Erie  Railway  Co.  bonds,  .... 
Evansville  &  Terre  Haute  R.R.  Co.  bonds, 
Flint  &  Pere  Marquette  R  R.  Co.  bonds,  . 
Galveston,  Harris.  &  San  Antonio  R^y  Co.  bMs, 
Houston  &  Texas  Central  R.R.  Co.  bonds, 
Hunt'gd'n  &  Br'd  Top  Mt.  R.R.  &  Coal  Co.  b'ds, 
International  &  Great  Northern  R.R.  Co.  b^ds, 
Iowa  Central  R'y  Co.  bonds,    .... 
Kanawha  &  Michigan  R^y  Co.  bonds, 
Kansas  City  Cable  R'y  Co.  bonds, 
Kas.  City,  Ft.  Scott  &  Memphis  R.R.  Co.  b'ds, 
Knoxville  &  Ohio -R.R.  Co.  bonds,   . 
Louisville  &  Nashville  R  R.  Co.  bonds,    . 
Minneapolis  &  St.  Louis  R  R.  Co.  bonds, 
Mobile  &  Ohio  R.R.  Co.  bonds, 
Morgan's  La.  &  Tex.  R.R.  &  St'mship  Co.  b'ds, 
Nash  ,  Chattanooga  &  St.  Louis  R'y  Co.  bonds, 
New  Hampshire  Trac.  Co.  sinking  fund  bonds, 
Nodaway  Valley  R.R.  Co.  bonds, 
Norfolk  &  Western  R'y  Co  bonds,  . 
Nor.  &  W'st  R'y  Co.,  Pocah'nt's  C.  &  C.  Co.  b'ds 
Northern  Ohio  Railway  Co.  bonds,  . 
Northern  Pacific  Terminal  Co.  bonds. 
Northwestern  Elevated  R  R.  Co.  bonds,  . 
Peoria  &  Pekin  Union  R\  Co.  bonds, 
Richmond  &  Danville  R.K.  Co.  bonds,     . 
Rochester  &  Pittsburg  R.R.  Co.  bonds,    . 
Sandusky,  Mansfield  &  Newark  R.R.  Co.  bMs, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds, 
St.  Louis  &  San  Francisco  R'y  Co.  bonds, 
St.  Paul  &  Northern  Pacific  K'y  Co.  bonds, 
St.  Paul,  Minneapolis  &  Man.  R'y  Co.  bonds, 
Seaboard  &  Roanoke  R  R.  Co.  bonds, 
Savannah,  Fla.  &  Western  R'y  Co.  bonds. 
Southern  Pacific  R  R.  Co.  bonds, 
Southern  Railway  Co.  bonds,   . 
Texas  &  Pacific  R'y  Co.  bonds, 
Toledo  &  Ohio  Central  R'y  Co 
Toledo  Traction  Co  bonds. 
Union  Pacific  R.R.  Co.  bonds, 
Wabash  R.R.  Co.  bonds,  . 
Wheeling  &  Lake  Erie  R'y  Co. 
Galveston  city  bonds, 
Georgia  State  bonds, 
Lincoln  city  bonds,    . 
New  York  city  bonds, 
Portland  city  bonds,  • 
Richmond  city  bonds. 
Silver  City,  N.  M.,  bonds. 
Territory  of  Arizona  bonds, 
Galveston  Wharf  Co.  bonds. 
North  East  School  Dist.  of  Hart.,  Conn.,  bonds, 
Sch'l  Dist.  No.  2,  Sp'ngw'ls  T'nsh'p,  Mich  ,  b'ds, 


bonds, 


bonds, 


Book  Yaloe. 
124,760  00 
81,960  00 
44300  00 
11,000  00 
31,600  00 
25,000  00 
60,670  00 
68,026  00 
9,000  00 
38,360  00 
37,660  00 

27.630  00 
26,000  00 

124,626  00 

61.631  26 
11,400  00 
61,310  00 
28,887  60 
28,476  00 
68,176  00 
14,326  00 
67,301  26 
69,816  00 
46,266  26 

22.760  00 
6,120  00 

21.761  30 
47,187  50 
^4,600  00 
68,660  00 
48,600  00 
40,210  00 
20,360  00 
60,216  00 
41,600  00 

69.125  00 
86,071  26 
42,000  00 
61,500  00 

61.625  00 

26.126  00 
26,406  25 
73,547  00 
97,522  50 

106,271  26 
49,260  00 
41,875  00 
73,000  00 
40,250  00 
26,200  00 
27^00  00 
12,240  00 

168,250  00 

61.626  00 
50,000  00 
10,200  00 
19,800  00 
26,000  00 

4,000  00 
12,600  00 


MartetValoe. 
124,760  00 

81^00  00 
42,700  00 
11,400  00 
86,100  00 
25.000  00 
60,420  00 
66,000  00 
10.400  00 
32,100  00 
37,460  00 
29,700  00 
26,000  00 

128,760  00 
64,600  00 
13,600  00 
60.000  00 
29,260  00 
80.000  00 
58.760  00 
14,400  00 
58,750  CO 
58,760  00 
44,860  00 
22,600  00 
6,000  00 
24,260  00 
44,500  00 
65,000  00 
57.000  00 
48,600  00 
86,800  00 
21,400  00 
62,220  00 
42,400  00 
67,000  00 
86,500  00 
43,060  00 
50,500  00 
55,000  00 
27,250  W 
26,250  00 
80,000  00 
97.900  CO 

109.400  00 
60.500  iK) 
51,000  «)0 
73^00  00 
39.400  00 
18.760  00 
27,600  00 
12,000  00 

168,000  00 
69,000  00 
60,000  00 
10.000  00 
21,200  00 
25,000  00 
4,000  00 
12,000  00 
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Suifield  &  ThompsoDville  Bridfl;e  Co.  bonds,  . 

Western  Union  Tel^raph  Co.  bonds, 
45  shares  Atch.,  Top.  &  Santa  F^  R.R.  Co., 
Belt  R.R.  &  Stock  Yd.  Co.,  IndUis, 
Chicago  Great  Western  R.R.  Co., 
Chic,  Rock  Isl.  &  Pac.  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co.,  . 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R.R.  Co., 
Mobile  &  Ohio  R.R.  Co.,      . 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 
New  York  &  Harlem  R.R.  Co.,    . 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co.,  . 
Norfolk  &  Western  R.R.  Co., 
Oswego  &  Syracuse  RJft.  Co., 
Pennsylvania  R.R.  Co., 
Peoria  &  Bureau  Valley  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Chic.  R.R.  Co., 
St  Jos.,  So.  B'd  &  So'th^n  R.R.  Co., 
Southern  RV  Co., .... 
Union  Pacific  R.R.  Co , 
MtxkA  National  Bank,  Hartford,  . 
Charter  Oak  Nat*l  Bank,  Hart.,   . 
Central  National  Bank,  N.  Y., 
City  Bank,  Hartford,    . 
Far.  &  Mech.  NatU  Bank,  Hart,    . 
Hartford  National  Bank,  Hart.,    . 
Nat'l  Exch.  Bank,  Hartford, 
Nat*l  Bank  of  the  Repub.,  Boston, 
Phoenix  NatU  Bank,  Hartford,     . 
St.  Paul  Nat'l  B'k,  St.  Paul,  Minn., 
Second  Nat^l  Bank,  New  Haven, . 
Commercial  Union  Telegraph  Co., 
Gold  &  Stock  Telegraph  Co., 
Hartford  City  Gas  Lt.  Co.,  Hart., 
111.  &  Miss.  Telegraph  Co., . 
Northwestern  Telegraph  Co., 


300 
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Book  Valoe. 

(28,000  00 

28,297  50 

900  00 

10,600  00 

46,875  00 

18,363  84 

23,600  00 

41,800  00 

23,814  45 

18,000  00 

188,776  00 

28,000  00 

68,250  00 

4,208  70 

14,825  00 

100,350  46 

16,500  00 

32,000  00 

1,600  00 

1,613  00 

7,200  00 

85,000  00 

50,335  50 

3,125  00 

4,690  00 

11,000  00 

70,242  00 

21,900  00 

10.125  00 

54,060  00 

7,200  00 

4,250  00 

24,775  63 

17,241  60 

8,280  00 

22,725  00 

42,500  00 


Market  Valae. 
128,000  00 

26,760  00 

.  4,050  00 

15,500  00 

42,500  00 

35,980  00 

29,000  00 

49,000  00 

82,640  00 

18,000  00 

225,225  00 

40,000  00 

79,820  00 

13,090  00 

15,000  00 

104,303  00 

20,000  00 

36,000  00 

1,620  00 

6,240  00 

12,760  00 

46,250  00 

55,640  00 

4,500  00 

4,140  00 

12,000  00 

70,242  00 

22,500  00 

10,500  00 

54,000  00 

lO.OOO  00 

4,260  00 

23,258  00 

17,520  00 

10,350  00 

22.600  00 

45.000  00 


14,616,843  38  $4,783,228  00 


"NATIONAL    UNION    FIRE    INSURANCE    COMPANY  OF  PITTS- 
BURG, PA,"  PITTSBURG,  PA. 

[iDCorporated  Feb.  14, 1901.    Cominenced  buslneea  March  1, 1901.] 

Paid-up  Capital,  (750,000. 
JAITES  H.  WILLOGK,  President,  £.  E.  COLE,  Secretary. 

Income. 

Net  fire  premiums, f  713,214  09 

Interest  on  mortgage  loans,  $15,604.60;  collaterals,  $2,600 ; 

stocks  and  bonds,  f  47,266.57 ;  all  other,  $1,210. 16,      .        .  66,581  33 

Rents 548  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,200  00 

From  all  other  sources, 1,209  42 

Total  income, $782,753  59 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  .    1,427,778  04 

Total $2,210,531  63 


296  NATIONAL   UNION  FIKE   INSURANCE   CO. 


Disbursements. 

Net  amonnt  paid  for  fire  losses, $268387  12 

Commissions  or  brokerage, 162,430  22 

Salaries,  fees,  etc.,  of  offers  and  employees,  ....  44,030  51 

Rents, 6,400  00 

Repairs  and  expenses  on  real  estate, 400  92 

Real  estate  taxes,  f  47 ;  other  taxes  and  fees,  131,864.73,        .  81,911  78 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  44,936  38 

All  other  disbursements, 26,696  41 

Total  disbursements, .  $584,693  24 

Balance, $1,626,888  89 

Ledger  Assets. 

Real  estate,  $4,000 ;  mortgages,*  $291,822 $295^22  OO 

Loans  secured  by  collateral  (100  shares  bank  stock  $80,000),  50,000  00 

Stocks  and  bonds  (schedule  A), 1,098,355  00 

Cash  in  banks  and  office, 88,648  23 

Agents' balances, 91,932  58 

All  other  ledger  assets, 1,080  58 

Total  ledger  assets, $1,625,838  39 


Non-Ledoeb  Assets. 

Interest  accrued  en  mortgages, 4,779  11 

Market  value  of  stocks  and  Donds  over  book  value,         .        .  2,775  00 

Gross  assets $1,688,392  50 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,         ....  635  73 

Total  admitted  assets $1,632,756  77 

Liabilities. 

Unpaid  losses,  including  $3,250  resisted,  $52,009.47 ;  less  re- 
insurance, $1,208.62 .       $50«800  85 

Unearned  premiums  on  outstanding  risks,  $496,680.25;  plus 
same  on  disallowed  reinsurance,  $3,466.72, ....       500,146  97 

Reserved  for  contingencies, 10,000  00 

All  liabilities,  except  capital  and  surplus,         .        .  $560,947  82 
Surplus  to  policy  holders,         ....   $1,071,808  95 

Paid-up  capital 750,000  00 

Surplus  over  capital  and  general  liabilities,     ....  321,808  95 


Total  liabilities, $1,682,756  7 

*  Value  of  land,  $222,040;  buildings,  $376,760;  Insurance  thereon,  $290,450. 
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Risks  and  Pbehiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1902,  .  f  48,211,334  00     f  680,468  16 

Fire  risks  written  during  1903,         .  .   70,843,828  00       926,236  27 

Total 1119,064,662  00  f  1^6,699  42 

Risks  expired  and  terminated,  ....   46,311,489  00       672,764  96 

In  force  at  end  of  year,     .....  173.743,173  00     |932,934  47 
Amount  reinsured, 3,894,182  00         47,730  68 

Net  amount  in  force f  69.849.041  00     $886,208  89 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  11,434,231  00 

Losses  paid  from  organization  of  company,     ....       468,428  00 

Fire  losses  incurred  during  the  year, 270,664  00 

Company's  stock  owned  by  directors, 282,600  00 


Schedule  A. 
Slocks  and  Bonds  oumed  by  the  Company. 


Pennsylvania  Water  Co.  bonds. 
Union  Gas  Co.  bonds,        .... 
West  Braddock  Bridge  Co.  bonds,    . 
Sharon  Steel  Co.  bonds,    .... 
Standard  Sanitary  Manufacturing  Co  bonds, 
New  York  city  bonds,       .... 
Latrobe  Water  Co.  bonds, 
Pittsburgti  &  Buffalo  Co.  bonds. 
Conn.  K^  &  Lighting  Co.  bonds, 
St  Joseph  Water  Co.  bonds,     . 
Httsburgh,  Bessemer  &  Lake  Erie  bonds, 
Philadelphia  city  bonds,    .... 
Central  of  Georgia  R]v  bonds, . 
Mass.  Metropolitan  Water  Co.  bonds, 
Beaver  Valley  Water  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds. 
Metropolitan  Street  K'y  Co.  bonds,  . 
Norfolk  &  Western  R.K.  bonds, 
Atchison,  Topeka  &  Santa  F^  R.R.  bonds, 
Racine  Water  Co.  bonds,  .... 
Monongahela  River  C.  C.  &  C.  Co.  bonds, 
Pittsburg  Brewing  Co.  bonds,  . 
Jefferson  County,  Ind.,  bonds,  . 
Delaware  State  bonds,      .... 
Donnelly  &  Nicola  bond,  .... 
Union  Switch  &  Signal  Co.  bonds,   . 
McConway  &  Torley  Co.  bonds, 
Pittsburgh  Lamp,  Brass  &  G.  Co.  bonds, . 
26  shares  Farmers'  Dep.  NatU  Bank  (Pitts.) 


25 

1.800 

84 

200 

200 


M 


U 


U 


u 


Second  National  Bank  (E^itts.). 
Pennsylvania  R.R.  Co.. . 
Pitts  &  Lake  Erie  R.R  Co.. 
Chicago  &  Alton  R.R,  . 
Illinois  Central  R.R.,    . 


Book  Valae. 
166,000  00 

21,000  00 
28,000  00 
23,000  00 
60,000  00 
62,600  00 
30,000  00 
20,000  00 
20,000  00 
60,000  00 
23,000  00 
10,600  00 
18,300  00 
86,000  00 
20,000  00 
26,000  00 
24,600  00 
26,000  00 
24,600  00 
20,000  00 
27,600  00 
27,600  00 
25,000  00 
19,376  00 
100,000  00 
20,000  00 
30.000  00 
26,000  00 
22,900  00 
17,600  00 
108,000  00 
14,280  00 
14,000  00 
26,000  00 


Market  Value. 
166,000  00 

21,000  00 
24,160  00 
23,000  00 
60,000  00 
61,000  00 
30,000  00 
20,000  00 
20,000  00 
60,000  00 
22,400  00 
10,200  00 
18,000  00 
84,000  00 
20,000  00 
26,600  00 
22,126  00 
24,000  00 
23,760  00 
20,000  00 
28,126  00 
27,600  00 
26,000  00 
19,000  00 

100,000  00 
20,000  00 
30,000  00 
26,000  00 
80,000  00 
20.000  00 

107,100  00 
14,280  00 
16,000  00 
26,000  00 


11,098,366  00  f  1,101,130  00 
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"  NEWARK  FIRE  INSURANCE  COMPANY,"  NEWARK,  N.  J. 

[Incorporated  Maj  14, 1810.    Commenced  baslnesa  May  14, 1810.] 

Paii>.up  Capital,  $260,000. 
JOHN  J.  HENRY,  Pretident.  CHARLES  M.  HENBT,  Sterdarf. 

Income. 

Net  fire  premiums, $160,556  40 

Interest  on  mortgage  loans,  f 9,472. 69;  stocks  and  bonds, 

♦16.799.60, 25.272  19 

Rents, 2,350  92 

Total  income, $188,179  51 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .  556,738  68 

Total, $744,9f8  19 

Disbursements. 

Net  amount  paid  for  fire  losses, $95,936  76 

Interest  and  dividends  to  stockholders, 24362  0<} 

Commissions  or  brokerage, 35,542  27 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  24,128  46 

Rents, 48  0«) 

Repairs  and  expenses  on  real  estate, 615  S7 

Real  estate  taxes,  $2,724 .  85 ;  other  taxes  and  fees,  $6,809 .  79, .  9,534  64 

Premiums  on  stocks, 800  00 

All  other  disbursements, 10,540  95 

Total  disbursements, $202,008  95 

Balance $542,909  24 

Ledger  Assets. 

Real  estate,  $44,100;  mortgages,*  $177,406,     ....  $221,50500 

Stocks  and  bonds  (schedule  A), 271,550  00 

Cash  in  banks  and  office 27,740  62 

AgenU'  balances, 22,113  62 


Total  ledger  assets, $542,909  24 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $2,592.33 ;  stocks  and  bonds,  $3,606.98, .        .  6,199  31 

Rents  due  on  company's  property, 149  05 

Market  value  of  real  estate  over  book  value,  ....  43,000  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  106«805  00 

Gross  assets, $699,062  60 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 2,181  83 

Total  admitted  assets, $696^30  77 

*  Value  of  land,  $182,900;  buildings,  $302,400;  Insurance  thereon,  $246,700. 
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Liabilities. 

Unpaid  losses,  inclading  $618. 7S  resisted,  (8,495.81;  less 

reinsurance,  f  25,     . f  8,470  81 

Unearned  premiums  on  outstanding  risks,       ....  189,240  89 

Dividends  due  stockholders, 7,026  25 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  2,525  98 

All  liabilities,  except  capital  and  surplus,  $157,268  38 
Surplus  to  policy  holders,         ....      $589,61739 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,    ....  289,617  89 

Total  liabilities $696,880  77 

Risks  and  Premiums. 

Pr«mlain0. 

Fire  risks  outstanding  Dec.  81, 1902,                 .  $88,806,677  00  $276,794  89 

Fire  risks  written  during  1908,         .                .   22,702,188  00  207,470  04 

Total $56,008,815  00  $484,264  98 

Risks  expired  and  terminated, .        .        .        .21,751,28100  197,585  28 

In  force  at  end  of  year, $84,257,584  00  (286,679  65 

AmouDt  reinsured, 1,848,848  00  18,848  97 

Net  amount  in  force, $82,418,686  00  $278,885  68 


MlSOELLANEOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incmrred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent ), 
Company^s  stock  owned  by  directors,       .... 


$5,746,693  00 

2,990,868  00 

85,999  00 

965,577  00 

25,000  00 

27,820  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  Valao. 

$88,000  00 
48,000  00 
5,000  00 
25,000  00 
85,000  00 
10,000  00 
15,000  00 
15,000  00 
20,000  00 
20,000  00 
.  4,000  00 
15,900  00 
20,650  00 


United  States  bonds, . 

West  Shore  R.R.  bonds,    . 

Essex  Passenger  R.R.  bonds,    . 

Hoboken  Land  and  Improvement  bonds, 

Essex  County  Park  bonds, 

Newark  Gas  Co.  bonds,     . 

Elizabeth  city  bonds, 

Newark  consolidated^as  bonds, 

Hudson  County  Gas  Co.  bonds, 

Morris  &  Essex  R.R.  stock, 

Newark  city  water  bonds. 

National  State  Bank  stock,  Newark,  N.  J 

National  Newark  Banking  Co.  stock, 


Market  Valae. 

$40,740  00 
51,240  00 

5,050  00 
26,250  00 
87,460  00 
18,600  00 
14,850  00 
15,760  00 
20,800  00 
37,000  00 

4,240  00 
84,980  00 
76,405  00 


$271,550  00  $878,355  00 
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"NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY^ 

MANCHESTER.  N.  H. 

[Incorporated  1869.   Commenced  basiness  April,  1870.] 

FAiD.np  Capital,  $1,000»000. 
UBERTO  C.  CROSBY,  President.  FRANK  W.  SARGEANT.  Stcraory. 

Income. 

Net  fire  premiums, f  1,706^95  39 

Interest  on  mortgage  loans,  f 26,819. 72;  collaterals,  $4,500; 

stocks  and  bonds,  1109,103.86, 139,923  58 

Rents, 19,188  99 

Profit  and  loss, 89  82 

Total  income, 11,866.797  28 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,        .        .    8,040,754  8S 

Total, f4,906,5o2  II 

Disbursements. 

Net  amount  paid  for  fire  losses, $843,564  77 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 412,^  77 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  76,073  27 

Rents 905  65 

Repairs  and  expenses  on  real  estate, 8,067  GO 

Real  estate  taxes,  f  8,052 .  59 ;  other  taxes  and  fees,  (49,428 . 08,  52,480  67 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  88,835  02 

All  other  disbursements, 98,726  08 

Total  disbursements, $1,676,001  88 

Balance $8,280^  28 

Ledger  Assets. 

Real  estate,  (165,781.62 ;  mortgages,*  $457,200,     .                .  $622,981  63 

Loans  secured  by  collateral  (schedule  A),       .        .                .  80,000  0<J 

Stocks  and  bonds  (schedule  B), 2,148,903  8o 

Cash  in  banks  and  office, 212,047  17 

Agents^  balances, 171,617  64 

Total  ledger  assets (3,230,550  28 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (4,815 ;  stocks  and  bonds,  $8,424,     .                .  18,239  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  622,778  65 

Reinsurance  due  on  losses  paid, 11,278  77 

■  Gross  assets, (3377,846  70 

*  Value  of  land,  $450,076;  buildings,  $729,600:  insurance  theroon,  $499,813. 
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Assets  not  adihtted. 
Special  deposits  less  (10,712.82  liability  thereon,    .  .  $587  18 

Total  admiUed  assets, $3,877,259  52 

LlABIUTIES. 

Unpaid  losses,  inclading  $13,259  resisted,  $267,033.32;  less 
reinsurance,  $36353.^ $230,180  05 

Unearned  premiums  on  outstanding  risks,  $1,421,416 .51 ;  plus 
same  on  disallowed  reinsurance,  $432.47,    ....    1,421,84898 

Due  for  return  premiums,$19,536. 55;  reinsurance,$13,167.51,         32,704  06 

All  liabilities,  except  capital  and  surplus,         .  .  $1,684,733  09 

Sorplos  to  policy  holders,         ....  $2,192,526  43 

Paid-ap  capital 1,000,000  00 

Sarpltts  over  capital  and  general  liabilities,    ....    1,192,526  48 

Total  liabilities, $3^7,259  52 


Risks  and  PsBMroMs. 

Pranlnmt. 

Fire  risks  outstanding  Dec.  91, 1902,  .  $236,274,844  00  $2,866,603  95 
Fire  risks  written  during  1903,  .  155,467,466  00    2,040,403  38 

Total $391,742,310  00  $4,907,007  33 

Risks  expired  and  terminated, .  .  148,532395  00    1,925,628  15 

In  force  at  end  of  year,  ....  $243,209,415  00  $2,981^79  18 
Amount  reinsured, 15,600,398  00       193,350  19 

Net  amount  in  force, ....       $227,609,017  00  $2,788,028  99 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  '  $22,804,304  00 
Losses  paid  ^m  organization  of  company,    ....  12,431,688  00 

Fire  losses  incurred  during  the  year, 921,71200 

Cash  diyidends  declared  from  organization  of  company,  .  1,571,858  00 
DiTidends  declared  during  the  year  (10  per  cent), .  .  .  100,000  00 
Company -s  stock  owned  by  directors, 229,600  00 

Schedule  A. 
Seeurtties  held  as  ColUUeral. 

Market  Valae.     Loaned  Thereon. 

250  shares  Swift  Refrigerator  Trans.  Co.,        .  $31,250  00  $25,000  00 

426     "      Preferred  Stock  Exeter  Mfg.  Co.,  .          21,800  00  >  or  nnn  aa 

Exeter  Mfg.  Co.  bonds, 12,000  00  \  ^^'"^  ^ 

350  shares  Preferred  Stock  Am.  Woolen  Co.,  .          23,100  00  I  «n  nnn  nn 

160     "      Swift  &  Co 15,150  00  \  ^"»"^^  ^ 

$102,800  CO       180.000  00 


i 
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Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company. 


United  States  goYernment  bonds,     . 

City  of  Cleveland,  Ohio,  bonds. 

City  of  Columbus,  Ohio,  bonds. 

City  of  East  Portland,  Oregon,  bonds, 

City  of  Seattle,  Wash.,  bonds,  . 

State  of  Georgia  bonds,     . 

Central  R.R.  Co.  of  New  Jersey  bonds, 

Watertown  &  Rome  R.R.  bonds, 

N.  Y.  &  New  England  R.R.  bonds,  . 

Boston,  Concord  &  Montreal  R.R.  bonds. 

Concord  &  Montreal  R.R.  bonds. 

Fitch  burg  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Grand  Rapids,  Belding  &  Saginaw  R.R.  bonds 

Chic,  Burlington  &  Quincy  K.R.  bonds,  . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Union  Pacific  R.R.  bonds, . 

Missouri  Pacific  R'y  Co.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

Montana  Central  R.R.  bonds,    . 

Lehigh  Valley  Terminal  R'y  Co.  bonds,  . 

St.  Lo.,  Iron  Mt.  &  Southern  R.R.  Co.  bonds, 

Utah  &  Northern  R.R.  bonds,   . 

Cin.,  Richmond  &  Muncie  R.R.  bonds. 

Northern  Pacific-Gt.  Northern  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Oraaha  St.  R.R.  Co.  bonds, 

West  End  St.  R'y  Co.  bonds,     . 

Manchester  Traction  Lt.  &  Power  Co.  bonds, 

Hillsborough  Co.,  N.  H.,  bonds, 

Adams  Express  Co.  bonds. 

Central  Loan  &  Land  Co.  bonds, 

National  Loan  &  Trust  Co.  bonds,    . 

Nashua  Card  &  Glazed  Paper  Co.  bonds, 

Grand  Forks  Gas  &  Electnc  Co.  bonds,   . 

Minneapolis  General  Electric  Co.  bonds, . 

Swift  &  Co.,  Chicago,  bonds,    . 

American  Telephone  &  Telegraph  Co.  bonds, 

Western  Telephone  &  Telegrapn  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds, 

Great  Northern  Paper  Co.  bonds, 

Suncook  Valley  R.R.  stock, 

Pennsylvania  R.R.  stock,  .... 

N.  Y.  Central  &  Hudson  River  R.R.  stock, 

N.  Y.,  New  Haven  &  Hartford  R.R.  stock, 

Norwich  &  Worcester  R.R.  stock,     . 

Pemigewassett  Valley  R  R.  stock,    . 

Boston  &  Albany  R  R.  stock,    . 

Boston  &  Maine  R.R.  stock. 

Concord  &  Montreal  R.R.  stock, 

Delaware  &  Hudson  Canal  Co.  stock, 

Maine  Central  R.R.  stock. 

Northern  R.R.,  N.  H.,  stock, 

Fitchburg  R.R.  stock, 


Book  Vtlne. 

(25,000  00 
60,000  00 
10,000  00 
26,000  00 
10,000  00 
10,000  00 
25,000  00 
10,000  00 
20,000  00 
50,000  00 
166,000  00 
40,000  00 
46,100  00 

8,000  00 
43,768  00 
26,000  00 

9,900  00 
10,000  00 
24,968  75 
45,000  00 
24,250  00 
25,000  00 
18,800  00 
12,000  00 
25,000  00 
86,000  00 
22,437  60 
26,000  00 
60,000  00 
26,000  00 
16,000  00 
19,881  00 

6,200  00 

4,810  00 
10,000  00 

4,900  00 
23,760  00 
26,000  00 
64,600  00 
16,000  00 
26,000  00 
49,760  00 

4,000  00 
93,760  00 
70,000  00 
44,000  00 

6,000  00 
26,000  00 
20,000  00 
30,000  00 
37,600  00 
30,000  00 
10,000  00 
18,000  00 

9,200  00 


Maifcet  VAiot. 

127,250  00 
61,000  00 
10,800  00 
80,500  00 
10,500  00 
lUOOOO 
82^00  00 
11,000  00 
20,400  (X' 
67,500  00 
172,000  00 
42,000  00 
49,500  00 

9,040  00 
68,000  00 
24,500  00 
10,200  00 
11,800  OCi 
24,500  OO 
68.050  00 
30,250  00 
28,250  0(1 
18,2(«)  OC' 
18,200  00 
26,500  00 
164,700  IH) 
20,750  CO 
26,500  00 
62,000  CO 
26,750  CO 
15,000  IX' 
25,500  00 

6,200  00 

6,000  00 
10,OC»C»  00 

6,000  CH.) 
25,000  00 
25,500  OC' 
61,700  00 
16,000  00 
27,000  00 
60,000  00 

4,600  00 
111,562  50 
83,300  00 
86,240  CK* 
11,100  OC 
33300  0C» 
49.000  00 
6O,G00  00 
69,000  C>0 
60,100  0«^ 
17,400  00 
20,930  00 
13,600  00 
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Pitts.,  Ft.  Wayne  &  Chicago  R.R.  stock,  . 
Illinois  Central  R.R.  stock,       .... 
Baltimore  &  Ohio  R.R.  stock,    .        .        .        . 
Chic,  Rock  Is.  &  Pacific  R.R.  stock, 
Chicago  June.  R^ys  &  Union  St^k  Yds.  Co.  sf  k, 
Chicago  &  Northwestern  R.R.  stock. 
Chic,  Milwaukee  &  St.  Paul  R.R.  stock,  . 
Chicago  Great  Western  R'y  Co.  stock,     . 
Merchants^  Nat^l  Bank,  Manchester,  N.  H.,  st^, 
Pemigewasset  NatU  B'k,  Plymouth,  N.  H.,  st'k, 
First  NatM  Bank,  Peterborough,  N.  H.,  stock. 
First  Nat'l  Bank,  Concord,  nTH.,  stock,  . 
Laconia  Nat^l  Bank,  Laconia,  N.  H.,  stock, 
Lancaster  NatU  Bank,  Lancaster,  N.  H.,  stock 
Lancaster  Trust  Co.,  Lancaster,  N.  H.,  stock, 
Exeter  Banking  Co.,  Exeter,  N.  H.,  stock, 
Amoskeag  Mannf .  Co.,  Manchester,  N.  H.,  st^k 
Amory  Manufacturing  Co.  stock, 
Manchester  Mills,  Manchester,  N.  H.,  stock, 
Pullman  Palace  Car  Co.  stock, . 
Manchester,  N.  H.,  Gas  Light  Co.  stock,  . 
American  Express  Co.  stock,    . 
Adams  Express  Co.  stock, 
American  Telephone  &  Telegraph  Co.  stock. 
Underwriters'  Salvage  Co.  of  N.  Y.  stock, 
American  Sugar  Refinery  Co.  stock, 
Massachusetts  Gas  Co.  stock,    . 
Western  Union  Telegraph  Co.  stock. 
No.  Western  Elevator  Co.  stook. 


Book  Valae. 

$20,000  00 

79,978  60 

8,650  00 

3,300  00 

20,000  00 

46,000  00 

29,176  00 

23,125  00 

13,000  00 

6,000  00 

6,000  00 

8,000  00 

2,400  00 

•6,000  00 

2,500  00 

1,000  00 

10,000  00 

3,300  00 

40,000  00 

30,000  00 

2,100  00 

20,000  00 

6,000  00 

68,000  00 

400  00 

80,000  00 

23,300  00 

8,125  00 

20,000  00 


Market  Valae. 
137,000  00 

104,800  00 

8,900  00 

4,620  00 

28,800  00 

77,740  00 

62,920  00 

21,250  00 

17,550  00 

12,000  00 

6,500  00 

26,000  00 

2,400  00 

6,250  00 

2,250  00 

1,100  00 

18,000  00 

8,960  00 

40,000  00 

66,700  00 

13,660  00 

39,000  00 

22,500  00 

87,720  00 

400  00 

36,900  00 

23,700  00 

8,600  00 

20,000  00 


f  2,143,903  85  (2,766,682  50 


"NEW  YORK    FIRE    INSURANCE    COMPANY  OF  THE  CITY  OF 

NEW  YORK,"  NEW  YORK.  N.  Y. 
[Incorporated  April  18, 1832.   Commenced  business  Dec.  82, 1832.] 

Paid-up  Capital,  $200,000. 
AUGUSTUS  COLSON.  President.  CHARLES  A.  HULL,  Secretary. 

Income. 

Net  fire  premiams, f  330,568  31 

Interest  on  collaterals,  f5d.48 ;  stocks  and  bonds,  (9,701.25 ; 

all  other,  14,790. 76 14,545  49 

Rents, 1,774  96 

From  all  other  sources, 4,687  91 

Total  income, f  351,571  67 

Ledger  assets,  Dec.  31, 1902, 393,319  89 

Total, 1744,891  66 

DiSBUBSEHEMTS. 

Net  amount  paid  for  fire  losses,  (140,214.73;  marine,  (3,- 

408.68, 1143,623  41 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage 87,803  65 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  28,771  50 
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Repairs  and  expenses  on  real  estate, $844  57 

Real  estate  taxes,  11,328 .  28 ;  other  taxes  and  fees,  $6,680 .  88, .  8,004  16 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  21,941  92 

All  other  disbursements, 19,124  26 

Total  disbursements, (822,118  47 


Balance, $422,778  09 

Ledger  Assets. 

Real  estate, $100,000  00 

Stocks  and  bonds  (schedule  A), 265,000  00 

Cash  in  banks  and  office, 18,367  94 

Agents'  balances 39,410  15 

Total  ledger  assets, $422,778  09 

Non-Ledgeb  Assets. 

Market  value  of  real  estate  over  book  value,  ....  20,000  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  52,880  00 


Gross  assets, $495,658  09 

LlABILITIBS. 

Unpaid    losses,  including   $525   resisted,  $22,835.83;   less 

reinsurance,  $2,105.81, $20,730  02 

Unearned^  premiums  on  outstanding  risks,  $191,962.81 ;  plus 

same  on  disallowed  reinsurance,  $2,532.53, .        .        .        .  194,495  34 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  2,861  91 

All  liabilities,  except  capital  and  surplus,         .                .  $218,087  27 
Surplus  to  policy  holders,         ....      $277,570  82 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  77,570  82 

Total  liabilities, $496,658  09 

Risks  and  Pbemiums. 

Fremlums. 

Fire  risks  outstanding  Dec.  31, 1902,                .  $26,343,894  00  $309,707  66 

Fire  risks  written  during  1903,         .        .        .   35,005,457  00  415,878  95 

Total $61,349,35100  $725,586  61 

Risks  expired  and  terminated, ....   29,193,265  00  338,717  00 

In  force  at  end  of  year, $32,156,086  00  $386,869  61 

Amount  reinsured, 1,669,875  00  21,142  46 


Net  amount  in  force $30,486,211  00     $365,727  15 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


$7,053,286  00 

3,382,921  00 

136,627  00 

1,538,000  00 

12,000  00 

89,600  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, . 

Pennsylvania  R.R.  Co.  stock,    . 

National  Bank  of  Commerce  stock, 

Underwriters^  Salvage  Co.  stock, 

Consolidated  Gas  Co.  stock, 

Franklin  Trast  Co.  stock, . 

N.  T.  Central  &  Hudson  River  R.R.  Co.  stock, 

Illinois  Central  R.R.  Co.  stock. 


Book  Valao. 

(200,000  00 

20,000  00 

6,/M)0  00 

1,000  00 

12,500  00 

5,000  00 

10,000  00 

10,000  00 


Market  Value. 
(212,000  00 

23,800  00 
14,105  00 
1,000  00 
24,875  00 
17,500  00 
12,000  00 
18,100  00 


(265,0€i0  00  (817,880  00 


"  NIAGARA  FIRE  INSURANCE  COMPANY,"  NEW  YOEtK,  N.  Y. 

[Incorporated  July,  1850.    Commenced  business  Angast,  1850.} 

PAn>-up  Capital,  $600,000. 
HAROLD  HEBRICK,  Prtaident.  OEOB6E  W.  DBWEY.  Secretary, 

Income. 

Net  fire  preminms, (2,488,528  19 

Interest  on  mortgage  loans,  (14,198.87;  stocks  and  bonds, 

•111,186.58;  an  other,  $5,220.68, 180,605  68 

Discounts, 8,908  68 

Total  income, $2,628,087  50 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,        .        .    8,017,006  86 

Total (5,640,048  86 

Disbursements. 

Net  amount  paid  for  fire  losses,                                              .  $1,189,710  46 

Interest  and  dividends  to  stockholders, 99,980  00 

Commissions  or  brokerage, 512,628  87 

Salaries,  fees,  etc.,  of  pfficers  and  employees, ....  188,578  88 

Rents,     • 24,289  92 

Taxes  and  fees, 68,699  06 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  98,087  55 

All  other  disbursements, 141,977  84 

Total  disbursements, $2,268,852  58 

Balance, $8,871,191  88 

Ledger  Assets. 

Mortgages,* $844,000  00 

Stocks  and  bonds  (schedule  A), 2,415,000  00 

Cash  in  banks  and  office, 272,982  08 

Agents^  balances, 889,259  80 

Total  ledger  assets, (8,871,191  88 

*  Value  of  land,  $247,500;  baildlngs,  $282,000;  insarance  thereon,  $242,600. 
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Non-Lbdgeb  Assets. 

Interest  due  and  accrued :  — 
^On  mortgages,  f 5,089. 21;  stocks  and  bonds,  f 6,650;  other 

assets,  $560. 95 (12,200  16 

Market  value  of  stocks  and  bonds  over  book  value,  .       478,640  00 

Gross  assets,* $3,862,031  49 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         .         (2,269  53 
Special  deposits  less  (50,535.94  liab.  thereon,.         60,114  06 

Total  unadmitted  assets,    ....       62,383  59 

Total  admitted  assets, 13,799,647  90 

Liabilities. 

Unpaid  losses,  including  (27,498  resisted,  (258,271.77;  less 
reinsurance,  (41,817.81, $216,453  96 

Unearned  premiums  on  outstanding  risks,  $1,936,726.33 ;  plus 
same  on  disallowed  reinsurance,  $16,221.21,        .        .        .    1,952,947  54 

Dividends  due  stockholders, 20  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  $2,169,421  50 

Surplus  to  policy  holders (1,630,226  40 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,130,226  40 

Total  liabilities, $3,799,647  90 

Risks  and  Premiums.. 

Premlumt. 

Fire  risks  outstanding  Dec.  31, 1902,  (364,243,324  00  (3,852,744  74 

Fire  risks  written  during  1903,  .  277,322,911  00    3,353,567  58 

Total (641,566,235  00  (7,206,312  82 

Risks  expired  and  terminated, ....  255,316,440  00    2,993,118  82 

In  force  at  end  of  year,  ....  $386,249,795  00  (4,213,193  50 
Amount  reinsured, 46,538,517  00       487,157  39 

Net  amount  in  force, ....        (339,711,278  00  $3,726,036  11 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (51,227354  00 
Losses  paid  from  organization  of  company,     ....  28,120,420  00 

Fire  losses  incurred  during  the  year, 1,171,780  00 

Cash  dividends  declared  from  organization  of  company,  .  2,854,000  00 
Dividends  declared  during  the  year  (20  per  cent.),  .  .  100,000  00 
Company's  stock  owned  by  directors, 172,850  00 

Schedule  A. 
Stocks  and  Bonds  otoned  by  the  Company, 

Book  Valm.         Market  Value. 

United  States  bonds, (35,000  00       (38,150  00 

Territory  New  Mex.  Provls'nal  Indebt.  bonds,  10,000  00         11,500  00 

'■ — ■ ■ — ■ — — • — -^ ■ — ■ 

*  Including  $200,000  special  reserve  held  under  New  York  laws. 
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New  York  city  bonds,       .... 
Wabash  R'y  Co.  bonds,     .... 
No.  Pac.  R'y  Co.  Prior  Lien  &  L'd  Grant  b'ds 
Atchison,  1  opeka  &  Santa  F6  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  Co.  bonds, 
Union  Pacific  R.R.  bonds, .... 
Baltimore  &  Ohio  R^y  Co.  bonds,     . 
Norfolk  &  Western  R'y  Co.  bonds,  . 
Central  Pacific  R.R.  bonds. 
Northern  Pacific,  Gt.  North.  R.R.  joint  bonds, 
The  Third  Avenue  R.R.  Co.  bonds,  . 
Lake  (111.)  Gas  Co.  of  Cook  Co.,  111.,  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 
Lehigh  Coal  &  Navigation  Co  bonds. 
The  N.  Y.  Gas.  Elec  Lt ,  Ht.  &  P.  Co.  bonds, 
Hackensack  Water  Co.  bonds,  . 
Norfolk  &  Western  Pocahontas  joint  bonds, 
Chateaugay  Ore  &  Iron  Co.  bonds,  . 
Cily  of  Portland,  Ore.,  water  loan  bonds, 
Port  of  Portland,  Ore.,  bonds,  . 
Kansas  City,  Ft.  Scott  &  Memphis  R^y  bonds, 
o50  shares  Lehigh  Coal  &  Navigation  Co., 
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N.  Y.,  Lack.  &  Western  R'y, 
Chicago,  Mil.  &  St.  Paul  R.R., 
Union  Pacific  R.R., 
Pitts.,  Ft.  Wayne  &  Chic ,     . 
Renssalaer  &  Saratoga  R  R., 
Cleveland  &  Pittsburg  R.R., 
Pennsylvania  R.R., 
Morris  &  Essex  R.R.,    . 
Amer.  Exch.  National  Bank, 
Consolidated  Gas  Co.,  . 
Missouri  Pacific  R'y,     . 
Chicago,  Mil  &  St.  Paul,      . 
Northern  Securities  Co., 
Chicago  &  Northwestern  R.R., 


Book  Value. 

1485,000  00 

25,000  00 

25,000  00 

50,000  00 

15,000  00 

40,000  00 

50,000  00 

25,000  00 

50,000  00 

50,000  00 

50,000  00 

20,000  00 

20,000  00 

25,000  00 

50,000  00 

50,000  00 

50,000  00 

9,000  00 

10,000  00 

40,000  00 

25,000  00 

27,500  00 

30,000  00 

100,000  00 

50,000  00 

10.000  00 

10,000  00 

10.000  00 

200.000  00 

20,000  00 

35.000  00 

163,500  00 

100,000  00 

150,000  00 

200,000  00 

100,000  00 


Market  Value. 

1485,000  00 

28,750  00 

25,750  00 

50,000  00 

15,000  00 

41,200  00 

49,000  00 

24,000  00 

50,000  00 

46,500  00 

48,500  00 

28,000  00 

20,000  00 

■  25,750  00 

46,000  00 

49,000  00 

44,500  00 

9,000  00 

12,200  00 

48,800  00 

19,750  00 

35,750  00 

39,300  00 

177,000  00 

44,600  00 

17,900  00 

20,000  00 

17,900  00 

238,000  00 

37,000  00 

78,750  00 

817,190  00 

93,000  00 

219,000  00 

180,000  00 

167,000  00 


f  2,415,000  00  f  2,893,640  00 


"THE  NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  OF  NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  October,  18B7.    Commenced  basiness  October,  1897.] 

Paid-up  Capital,  $200,000. 
E.  G.  RICHARDS,  PreHdent.  J.  F.  HASTINGS,  Vice-Pruident  and  Secretary. 

Income. 

Net  fire  premiums, 1142,260  76 

Interest  on  stocks  and  bonds,  (22,143.22 ;  all  other,  f  330.74,         22,473  96 

Total  income f  164,734  72 

Ledger  assets,  Dec.  31, 1902,  less  commissions  dae,         .        .       628,742  29 

Total, $793,477  01 

Disbursements. 

Net  amount  paid  for  fire  losses, f  30,655  60 

Interest  and  dividends  to  stockholders, 20,000  00 
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Commissions  or  brokerage, $30,687  8S 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,798  91 

Rents, 1300  00 

Taxes  and  fees, 4,046  61 

Profit  and  loss, 21 60 

All  other  disbursements, 5,381 15 

Total  disbursements, 197,385  70 

Balance, .  f696,091 81 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), 1661,200  80 

Cash  in  banks  and  office,  .        . 19,885  58 

Agents*  balances, 16,431 94 

Due  for  reinsurance  on  losses  paid, 128  54 

Total  ledger  assets, 1696,09181 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 755  00 

Gross  assets, 1696^46  31 

Assets  not  admitted. 

Agents'  balances  oyer  three  months  due, .        .        .    $592  19 
Depreciation  in  book  value  of  stocks  and  bonds,         88,570  30 

Total  unadmitted  assets,    ....       34,162  49 

Total  admitted  assets, f  662,683  82 

Liabilities. 

Unpaid  losses,  including  11,500  resisted,  (14,817.15;   less 

reinsurance,  f  9,009. 57, 15,807  58 

Unearned  premiums  on  outstanding  risks,  $100,198.49;  plus 

same  on  disallowed  reinsurance,  $74.26,      ....  100,27275 

All  liabilities,  except  capital  and  surplus,                 .        .  $106,080  38 
Surplus  to  policy  holders,         ....      $556,603  49 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  856,603  49 

Total  liabilities $662,683  82 

Risks  and  Pbemiums. 

Premlomf. 

Fire  risks  outstanding  Dec.  81, 1902,        .        .  $26,812,450  00  $219,351  70 

Fire  risks  written  during  1908,                  .        .   34,189,105  00  256,565  U 

Total, $60,451,555  00  $475,916  81 

Risks  expired  and  terminated 25,407,868  00  214,806  43 

In  force  at  end  of  year, $85,044,187  00  $261,110  38 

Amount  reinsured, 8,117,778  00  81,560  70 

Net  amount  in  force, $26,926,414  00  $179,549  68 
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MiSCELLAKEOUS. 

Premiums  received  from  oi^anization  of  company, 
I>osses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.). 


1418,667  00 

137,947  00 

28,527  00 

32,000  00 

20,000  00 


Schedule  A. 
Stacks  and  Bands  owned  by  the 


Northern  Pacific  &  Great  Northern  bonds. 
New  Tork  State  canal  improvement  bonds. 
City  of  Brooklyn,  Wallabout,  bonds. 
New  York  city  bonds,       .... 
1,000  shares  Southern  ITy  Co., .        .    *   . 

300     »      Southern  R'y,  Mobile  &  Ohio, 
1,000     "      Chicago,  Mil.  &  St.  Paul  R'y, 

300     «      Hocking  Valley  R'y  Co.,      . 

100     "      Chicago  &  Northwestern  R'y  Co., 


Company, 

Book  Valne. 

(47,656  25 
51,604  00 
63,218  00 

161,826  22 
83,000  00 
26,979  77 

191,251  94 
25,902  09 
19,862  08 


Market  Valne. 
(45,500  00 

50,000  00 
50,000  00 

152,930  00 
79,000  00 
27,000  00 

177,000  00 
25,200  00 
21,000  00 


$661,200  SO     1627,630  00 


•'NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  Oct.  22, 1897.    Commenced  baslness  Oct.  25, 1897.] 

Paid-up  Capital,  $260,000. 
LEAKDER  N.  LOVELL,  Pruident.  JAMES  MARSHALL,  Secretary. 

Income. 

Net  fire  premiums, 1326,963  95 

Intere8toD8tocksaDdbonds,|21,411*49;  all  other,  1 1, 999. 92,  23,411  41 

Rents, 1,408  29 

ToUl  income, 1351,783  65 

Ledger  assets,  Dec.  31, 1902, 627,304  10 

Total, f  979,087  75 

Disbursements. 

Net  amount  paid  for  fire  losses, 1156,956  00 

Interest  and  dividends  to  stockholders, 12,335  00 

Commissions  or  brokerage, 135,908  91 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  474  95 

Rents, 4,000  00 

Repairs  and  expenses  on  real  estate, 415  47 

Real  estate  taxes,  $772.91 ;  other  taxes  and  fees,  110,619.78, .  11,392  69 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,397  61 

Total  disbarsements, f  324,880  63 

Balance, f654,207  12 
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Ledger  Assets. 


Real  estate,        .... 
Stocks  and  bonds  (schedule  A), 
Cash  in  banks  and  office,  . 
Agents^  balances,       .        . 


180,000  00 

614,281  40 

22,717  36 

87,208  36 


Total  ledger  assets J6M,207  12 


Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds. 
Market  value  of  real  estate  over  book  yaliie,  . 
Reinsurance  due  on  losses  paid. 


2,088  38 

10,000  d) 

4,366  50 


Gross  assets,       .........     $670,656  d5 


Assets  not  admitted. 

Depreciation  in  book  value  of  stocks  and  bonds,  (12,894  40 
Due    for  reinsurance  in  unauthorized  com- 
panies,      4,000  00 

Total  unadmitted  assets,    ....     


Total  admitted  assets. 


16,594  40 


f  654,262  55 


Liabilities. 

Unpaid  losses,  including  f 3,550  resisted,  124,539.40;  less 

reinsurance,  f  9,166. 66, 

Unearned  premiums  on  outstanding  risks,       .... 

Dividends  due  stockholders, 

Due  for  reinsurance  premiums, 

acIavB,  i.  ■  .  .  «  •  .  •  •  •  ■ 

All  liabilities,  except  capital  and  surplus. 

Surplus  to  policy  holders,         (416,331  14 

lid-i 


(15,872  74 

214346  70 

165  00 

1,546  97 

6,000  00 

1287,981  41 


Paid-up  capital 250,000  00 

Surplus  over  capital  and  general  liabilities,     ....       166,88114 

Total  liabilities, (654,262  55 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total, ...  .        . 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


.  (33,967,233  00 
.   46,387,685  00 


(875,251  42 
447,565  32 


.  (80,364,918  00     (822,816  74 
.   42,918,742  00       400,691  86 


(37,436,176  00     (422,124  88 
2,433,439  00         24,859  84 


Net  amount  in  force, (36,002,737  00     (397,765  04 
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Miscellaneous. 

Ftemiams  reoeiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  diyidends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


11,594,398  00 

911,840  00 

144,674  00 

24,500  00 

12,500  00 

74,100  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


New  York  city  bonds,       .... 

UDited  States  bonds, 

West  Shore  R.R.  bonds,    .... 

Northern  Pacific-6t.  Northern  R'y  bonds, 

Oregon  Short  Line  R'y  bonds, . 

1,766  shares  Pennsylvania  R.R.  Co., 
400     "      Atch.,  Top.  &  Santa  F6  R.R., 
200     "      Union  Pacific  R'y  Co.,  . 
218     "      Consolidated  Gas  Co.,  N.  Y., 
100     •*      Chic,  Mil.  &  St.  Paul  R'y  Co. 


Book  Yalne. 

1106,433  32 

121,872  76 

27,250  00 

18,962  50 

2,705  01 

121,307  81 

38,600  00 

17,726  00 

44,925  00 

14,500  00 


Market  Value. 

1101,750  00 

135,000  00 

27,125  00 

18,600  00 

2,760  00 

105,960  00 

36,000  00 

17,800  00 

42,292  00 

14,600  00 


f514,281  40     f501,887  00 


"THE  NORTH  GERMAN  FIRE  INSURANCE  COMPANY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  May  15, 1899.    Ck>nimeiioed  buBlnesa  June  17, 1899.] 

Paid-up  Capitai.,  $200,000. 
ADOLPH  LOEB,  President.  HENRY  C.  TIHM.  Secretary. 

Income. 

Net  fire  preminms, 1304,573  54 

Interest  on  mortgage  loans,  11,022.50;   bonds,  17,650;  all 

other,  f  140. 67, 8^13  17 

From  all  other  sources, 22,000  00 


Total  income, f  335,386  71 

Ledger  assets,  Dec.  31, 1902, 381,694  92 


Total, 


1717,081  63 


Disbursements. 

Net  amount  paid  for  fire  losses. 
Interest  and  diyidends  to  stockholders,    . 
Commissions  or  brokerage,       .... 
Salaries,  fees,  etc.,  of  ofScers  and  employees,  . 

Rents, 

Taxes  and  fees, 

Certificate  of  deposit, 

All  other  disbursements, 


Total  disbursements, . 
Balance, 


.  f  170,755  91 
6,000  00 
90,435  47 
4,010  79 
1,187  50 
7,828  56 
2,000  00 
4,511  14 

.     1286,729  37 

.     (430,352  26 
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Ledger  Assets. 

Mortgages,* fHOOO  00 

Bonds  (schedule  A), 275,50113 

Cash  in  banks  and  office, S5,99S  28 

Agents'  balances, 62357  85 

Bank  certificates  of  deposits, 82,000  00 

Total  ledger  assets, |4S0,S52  26 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

Onmortgages,  f  1,008. 85;  bonds,  12,283.82,  .        .        .        .  3,242  17 

Gross  assets, $433,594  43 

Assets  not  admitted. 

Depreciation  in  book  value  of  bonds, 16,516  13 

Total  admitted  assets, 3417,078  80 

LlABHJTIES. 

Unpaid  losses,  (18,208.66 ;  less  reinsurance,  (1,898.58, .        .  (16,815  03 

Unearned  premiums  on  outstanding  risks,      ....  173,450  29 

All  liabilities,  except  capital  and  surplus,                .        .  (190,865  32 
Surplus  to  policy  holders,         ....      (226,812  98 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  26,812  98 

Total  liabilities, $417,078  30 

Risks  and  Premidms. 

PranioiBft. 

Fire  risks  outstanding  Dec.  81, 1902,                .  $19,450,655  00  (276,065  94 

Fire  risks  written  during  1908,         .        .        .   25,984,848  00  425,301  S3 

Total $46,884,998  00  $701,867  27 

Risks  expired  and  terminated, ....   22,790,664  00  343,061  96 


In  force  at  end  of  year $22,594,884  00     (858,305  81 

Amount  reinsured, 1,096,084  00         14,620  58 


Net  amount  in  force, $21,498,800  00     $343,684  73 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (3  per  cent.),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


$815,601  00 

430,570  00 

165,249  00 

6,000  00 

6,000  00 

198,000  00 


*  Value  of  land,  $82,500;  buildlDgs,  $38,000;  insurance  thereon,  $29,600. 
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Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valae.  Market  Valae. 

Union  Pacific  R.R.  bonds, f  27,156  25  |25,312  50 

United  States  bonds 26.447  79  26,812  50 

New  York  city  bonds 221,897  09  206,860  00 

1275,501  IS  1258,985  00 


"THE  NORTH  RIVER  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 
[Incorporated  Feb.  6, 1823.    Commenced  business  March  6, 1822.] 

Paid-up  CAPiTAii,  $8fiO,000. 
WM.  E.  HUTCHINS.  PreMiderU,  FREDERICK  H.  CRUM,  Secretary. 

Eome  Office,  84  William  Street, 

Income. 

Net  fire  premiums, f  741,775  18 

Interest  on  mortgage  loans,  f 4,2 13. 60;  collaterals,  fS  17. 77; 
stocks  and  bonds,  f  20,022 . 50 ;  all  other,  $9,647 .17,      .        .         34,201  04 

Total  income f  775,976  22 

Ledgerassets,  Dec.  31, 1902 997,877  10 

Total, $1,773,858  32 

Disbursements. 

Net  amount  paid  for  fire  losses, $284,298  90 

Interest  and  dividends  to  stockholders, 27,789  00 

Comnussions  or  brokerage, 149,516  72 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  62,798  96 

Repairs  and  expenses  on  real  estate, 664  09 

Real  estate  taxes,  1 1,218 .  40 ;  other  taxes  and  fees,  $8,224 .  74, .  9,443  1 4 

All  other  disbursements, 29,528  34 

Total  disbursemente $564,039  15 

Balance, $1,209^14  17 

Ledger  Assets. 

Real  estate,  $104,031.70;  mortgages,*  $117,900,     .                .  $221,93170 

Loans  secured  by  collateral  (s<%edu]e  A),       ....  9,000  00 

Stocks  and  bondB  (schedules), 635,884  12 

Cash  in  banks, 186,048  49 

Agents'  balances, 53,777  82 

Office  premiums, 103,177  54 

Total  ledger  assets, $1,209,814  17 

*  Valneof  land,  $187,900;  buildings.  $114,600;  Inenrance  thereon,  $109,725. 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On    mortgages,   f 2,174. 14;    stocks   and   bonds,  $2,382.90; 

collateral  loans,  tl3S. 83, 14,^90  37 

Reinsurance  due  on  losses  paid, 3,152  94 

Another, 8366  30 


Gross  assets,       .        .        .        .      ' (1,220,528  78 

Assets  not  admitted. 

Agents^  balances  over  three  months  due, .        .  (10,028  47 
Depreciation  in  book  value  of  stocks  and  bonds,  84,771  62 
Remsurance  on  losses  paid  (unauthorized  com- 
panies),    1,545  43 

Total  unadmitted  assets,    ....       46^45  52 

Total  admitted  assets, (1,174,178  26 

Liabilities. 

Unpaid  losses,  including  |1,050  resisted,  (79,628.52 ;  less  re- 
insurance, (3,799.92,      $75,828  60 

Unearned  premiums  on  outstanding  risks,  (444,762.64;  plus 

same  on  disallowed  reinsurance,  (28,934.70,        .                .  473,697  34 

Dividends  due  stockholders, 3,967  00 

Commissions  and  other  charges  due  agents  and  brokers,       .  20,635  50 

Due  for  return  premiums,  (6,892 .  56 ;  remsurance,  ( 12,438 .  98, .  19,381  54 

All  liabilities,  except  capital  and  surplus,         .        .        .  (598,459  98 
Surplus  to  policy  holders,         ....      (580,718  28 

Paid-up  capital 350,000  00 

Surplus  over  capital  and  general  liabilities,    ....  280,718  28 

Total  liabilities, (1,174,178  % 

Risks  and  Premidms. 

Fnminms. 

Fire  risks  outstanding  Dec.  31, 1902,         .        .  (81,260,847  00     (786,758  99 
Fire  risks  written  during  1903,         .  .   94,939,172  00    1,009,693  64 

Total, (176,200,019  00  (1,796,452  63 

Risks  expired  and  terminated, ....   76,204,811  00       791,699  07 

In  force  at  end  of  year, (99,995,208  00  (1,004,753  56 

Amount  reinsured 18,322,626  00       144,797  50 


Net  amount  in  force, (81,672,582  00     (859,966  06 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent),  . 
.Company's  stock  owned  by  directors,      .... 


(7,744,215  00 

3,481,413  00 

326,386  00 

2,780,750  00 

28,000  00 

118,550  00 
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100  shares  United  States  Steel  Co.,  . 

100     "      Southern  R'y  Co ,     . 
10     "      Norfolk  &  Western  R'y  Co., 
10     "      Southern  R'y  Co.,    . 
26     •*      Norfolk  &  Western  R'y  Co., 


Schedule  A. 
Securities  held  as  ColUUeral, 

Market  Value.     Loaned  Thereon . 

f  6.787  60  ^ 


2,062  60 
888  76  y 
206  26 

1,446  87  J 


19,000  00 


Schedule  B. 


110,391  87         |9,000  00 


100 
lOO 
200 

20 
200 
100 

75 


t« 


u 


u 


(I 


t» 


u 


it 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

(418,628  91 
6,000  00 

19.826  00 

16,087  60 
9,208  33 

68,137  60 
7,612  60 
8,276  00 

17,976  00 
8,000  00 

64.026  00 
8,262  60 
4,846  88 


New  York  city  bonds,       .... 

Pennsylvania  R.R.  Co.  bonds,  . 

Union  Pacific  R.R.  bonds, .... 

Missouri  Pacific  R'y  Co.  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

800  shares  Pennsylvania  R.R.,  . 


Chicago  &  Alton  R'y, 

St.  Louis  &  San  Francisco  R.R., 

Union  Pacific  R'y,    . 

Washington  Trust  Co.,    . 

Manhattan  £levated  R'y  Co.,  : 

Baltimore  &  Ohio  R.R ,  . 

Kan.  C,  Ft.  Scott  &  Mem.  R.R.  Co., 


Market  Value. 

1396,937  60 
4,762  60 

19,276  00 

16,862  60 
9,000  00 

46,800  00 
7,000  00 
6,800  00 

17,800  00 
8,000  00 

66,800  00 
7,976  00 
6,100  00 


«636,884  12   f601,112  60 


"NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF 

MILWAUKEE,  WISCONSIN,"  MILWAUKEE,  WIS. 

[Incorporated  Feb.  20, 1809.    Commenced  business  Jaly  1, 1869.] 

Paid-up  Capital,  $600,000. 
ALFRED  .JAMES,  President,  W.  D.  REED,  Secretary, 

Income. 

Net  fire  premiums, tli^2,672  08 

Interest  on  mortgage  loans,  $41,247.74;  bonds,  188,409.11 ; 

all  other,  11,793.66, 131,460  40 

Profit  on  sale  or  matarity  of  ledger  assets,      ....  3,466  60 

From  all  other  sources, 17  33 

Total  income, f  1,617,606  26 

Udger  assets,  Dec.  31, 1902, 3,309,046  60 

Total t4|826,661  86 

Disbursements. 

Netamountpaidforfirelosses,f498,113.69;  marine,  1161.67,  $493,275  26 

Interest  and  dividends  to  stockholders, 90,000  00 

Commissions  or  brokerage, 361,606  87 

Salaries,  fees,  etc.,  of  ofi&cers  and  employees,  ....  137,068  92 

Rents, 12,900  00 

Keal  estate  taxes,  $719. 16 ;  other  taxes  and  fees, f 49,668.37, .  60,387  62 
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Loss  on  sale  or  maturity  of  ledger  assets, 
All  other  disbursements,  .... 


111,059  26 
57,617  76 


Total  disbursements f  1,213,814  59 


Balance, f 3,6 12,837  27 

Ledger  Assets. 

Real  estate,  152,632.55;  mortgages,*  (1,003,000,    .  .  11,055,632  55 

Bonds  (schedule  A), 2,182,08157 

Cash  in  banks  and  office, 150,981  71 

Agents^  balances, 224,191  44 

Total  ledger  assets, .        .  f  3,612,837  27 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  17,226.82;  bonds,  (9,083.29,   . 


16,310  11 


Gross  assets, 13,629,147  38 


Assets  not  admitted. 
Depreciation  in  book  value  of  bonds. 


Total  admitted  assets. 


9,161  57 


(3,619,985  81 


Liabilities. 

Unpaid  losses,  including  $4,350  resisted,  $68,013.57;  less 

reinsurance,  $3,853.33, $64,160  24 

Unearned  premiums  on  outstanding  risks,  $1,590,802 .  10 ;  plus 

same  on  disallowed  reinsurance,  $2,035.22, .        .        .        .  1,592*837  32 

Special  reserve, 200,000  00 

Miscellaneous 3,905  00 

All  liabilities,  except  capital  and  surplus,         .  .  $1,860,902  56 

Surplus  to  policy  holders,         ....   $1,759,083  25 

Paid-up  capital 600,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,159,083  25 

Total  liabilities $3,619,985  81 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiums. 

rremlomi. 

$307,857,383  00  $3,008,065  90 
155,231,087  00    1,572,650  49 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 

Net  amount  in  force, . 


$463,088,470  00  $4,580,916  39 
136,066,995  00    1,381,916  21 


$327,021,475  00  $3,199,000  18 
17,994,209  00       175,223  15 


$309,027,266  00  $3,023,777  08 


*  Value  of  land,  $1,782,445;  buildings,  $1,578,800;  Insurance  thereon,  $969,560. 
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M18CBLLANBOUS. 

Preminms  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year, 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company 

Stock  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (16  per  cent.)» 

Company^s  stock  owned  by  directors, 


120313,661  00 
9,902,717  00 
497.987  00 
162  00 
1,824,000  00 
174,000  00 
90,000  00 
216,000  00 


•  Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, 

Chic,  Mil.  &  St  Paul  R.R.  bonds,     . 
Chic.  &  Northwestern  R'y  bonds,     . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R'y  bonds. 
Southern  R^y  Co.  bonds,    .... 
Union  Pacific  R.R.  bonds, .... 
Northei-n  Pacific  R'y  Co.  bonds, 
Pitts.,  Cin  ,  Chicago  &  St.  Louis  R^  bonds, 
Baltimore  &  Ohio  R^y  bonds,    . 
Chicago  &  Alton  R\  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Norfolk  &  W.  Pocahontas  Joint  bonds,     . 

Milwaukee  city  bonds, 

Chicago  Sanitary  District  bonds, 
Waukesha  sewerage  bonds, 
Wisconsin  Central  R^y  bonds,  . 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Elffin,  Joliet  &  Eastern  R^y  bonds,  . 
Union  Pacific  R.R.  bonds, .... 


Book  Valne. 

1269,000  00 

216,724  98 

831,237  66 

46,693  76 

89,463  26 

101,263  76 

94,937  60 

102,760  00 

107,132  70 

98,102  07 

82,937  60 

120,262  6() 

94,073  10 

49,224  66 

62,626  86 

32,200  00 

90,247  60 

100,160  41 

67,234  76 

46,969  26 


Market  Value. 

1267,000  00 

221,600  00 

819,000  00 

46,000  00 

99,000  00 

112,000  00 

101,000  00 

102,000  00 

106,000  00 

97,600  00 

78,000  00 

118,000  00 

89,000  00 

47,470  00 

61,600  00 

30,900  00 

90.000  00 

98,000  00 

67,000  00 

47,000  00 


$2,182,081  67  12,172,870  00 


"  ORIENT  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  Jane  28, 1867.    Commenced  basiness  January,  1872.] 

Paid-up  Capital,  $600,000. 
A.  G.   MCILWAINE,  Jr.,  PreHdent.  JAMES  WYPEB,  Secretary, 

Income. 

Net  fire  premiums, 11,066,660  63 

Interest  on  mortgage  loans,  f  2,662.42 ;  stocks  and  bonds,  f  68,- 

918.89;  all  other,  11,387.62, 62,868  83 

Rents,         . 2,249  21 

Profit  on  sale  or  maturity  of  ledger  assets 2,212  14 

Total  income, f  1,132,880  81 

Ledger  assets,  Dec.  31, 1902, 2,016,018  61 

Total, 18,147,899  42 
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Disbursements. 

Net  amount  paid  for  fire  losses,  1501,924.15;  marine,  fl,- 

680.45 1503,604  60 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, -       .        .  269,173  69 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  65,693  91 

Rents, 4,879  50 

Repairs  and  expenses  on  real  estate,        .....  984  42 

Real  estate  taxes,  1681 .50 ;  other  taxes  and  fees,  (25,184. 30, .  25,865  80 

All  other  disbursements, 56,939  57 


Total  disbursements (976,641  49 


Balance f2,171.257  93 

Ledger  Assets. 


Real  estate,  (65,333.04;  mortgages,*  (41,158, 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office,  .... 

Ag^ents^  balances, 

Buls  receivable,  not  matured,  .        .        .        . 


$106,491  04 

1,769.951  14 

136.703  99 

157.988  01 

123  75 


Total  ledger  assets, (2,171,257  93 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,  (1,748.04;  stocks  and  bonds,  (27,540.79; 

other  assets,  (1,104.04, 30,392  87 

Rents  due  on  company's  property, 33  00 

Market  value  of  stocks  and  bonds  over  book  value,                 .  12,866  24 

All  other 993  57 


Gross  assets, (2,215,543  61 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  (5,157  94 

Special  deposits  less  (36,254.50  liab.  thereon,         72,648  83 

Total  unadmitted  assets,    ....     77,806  77 


Total  admitted  assets, (2,137,736  84 

Liabilities. 

Unpaid  losses,  including  (33,149.99  resisted,  (165,451.76; 

less  reinsurance,  (20,333.09, (145,118  67 

Unearned  premiums  on  outstanding  risks,  (858,718.31 ;  plus 

same  on  disallowed  reinsurance,  (7,931.53, .  .  .  .  866,649  84 
Due  for  return  premiums,  (247 .  10 ;  reinsurance,  (3,190.11,  .  3,437  21 

All  liabilities,  except  capital  and  surplus,         .        .        .  (1,015,205  72 
Surplus  to  policy  holders,         ....   (1,122,531  12 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....       622«531  12 

Total  liabilities, (2,187,786  84 

*  Value  of  property,  $100,970;  insurance  thereon,  $23,000. 
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Risks  axd  Premiums. 

PremlamB. 

Fire  risks  outstanding  Dec.  31, 1902,  f  155,960,234  00  11,770,973  31 

Fire  risks  written  during  1903,         .  .  117,171,615  00    1,518,784  21 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$278,131,749  00  13,289,767  62 
.  117,908,508  00    1,466,068  38 


1165,223,241  00  f  1,823,699  14 
.    13,259,257  00       170,618  96 


Net  amount  in  force, . 


1141,968,984  00  |1,663,080  19 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.), 

Ck)mpany^s  stock  owned  by  directors. 


126,389,954  00 

15,845,470  00 

536,648  00 

1,280  00 

1.490,000  00 

100,000  00 

60,000  00 

2,760  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  government  bond, 

Massachusetts  Metropolitan  water  loan, . 

State  of  Connecticut  bonds. 

State  of  Georgia  bonds,    .... 

Territory  of  Arizona  bonds, 

Alexandria,  Ind.,  water  works  bonds, 

City  of  Fayetteville,  N.  C,  bonds,    . 

City  of  Middletown,  Conn.,  bonds,  . 

City  of  New  Haven,  Conn.,  bonds,  . 

City  of  New  London,  Conn.,  school  bonds, 

City  of  Norfolk,  Va.,  bonds,     . 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va ,  bonds, . 

City  of  Rochester,  N.  Y.,  bonds. 

City  of  Schenectady,  N.  Y.,  bonds,  . 

City  of  South  Norwalk,  Conn.,  bonds,     . 

City  of  Sioux  Falls,  Dakota,  bonds, . 

City  of  Waterbury,  Conn.,  bonds,    . 

City  of  Willimantic,  Conn.,  bonds,  . 

City  of  Yonkers,  N.  Y  ,  bonds. 

County  of  Finney,  Kan.,  bonds. 

County  of  Glynn,  Ga ,  bonds,   . 

County  of  Pierce,  Wash  ,  bonds. 

County  of  Wichita,  Kan.,  bonds, 

Bethany  Township,  Osborne  Co.,  Kan.,  bonds. 

Medicine  Lodge  'Tw^p,  Barber  Co.,  Kan.,  bMs, 

Precinct  of  Beaver,  Neb  ,  bonds. 

Precinct  of  Stanton,  Neb.,  bonds,     . 

Town  of  Thomaston,  Conn.,  bonds, . 


Book  Value. 

171,287  50 

224,000  00 

6,020  00 

26,750  00 

25,497  50 

9,187  20 

10,000  00 

12,000  00 

10,268  00 

5,332  00 

20,700  00 

57,500  00 

33,035  46 

25,260  00 

23,330  60 

26,903  00 

13,780  00 

5,000  00 

20,723  00 

26,742  50 

10,825  00 

10,000  00 

10,708  00 

4,000  00 

3,660  00 

4,240  00 

4,860  00 

7,760  00 

16,000  00 


Market  Value. 

(67,233  33 

208,600  00 

4,950  00 

26,687  50 

28,925  00 

9,405  00 

11,000  00 

12,000  00 

10,268  00 

5.300  00 

21,400  00 

67,600  00 

27,600  00 

26,260  00 

23,330  60 

26,250  00 

13,691  60 

5,000  00 

21,200  00 

26,742  60 

11,000  00 

11,400  00 

10,750  00 

4,000  00 

3,500  00 

4,120  00 

6,260  00 

8,240  00 

16,000  00 
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Nebraska  school  bonds,    .... 

Texas  school  bonds, 

Washington  school  bonds, 
Wyoming  school  bonds, 
Atch.,  Topeka  &  Santa  F6  R.R  Ck).  bonds, 
Atlantic  Coast  Line  bonds. 
Central  of  Georgia  R.R.  Co.  bonds, . 
Central  R.R.  of  New  Jersey  bonds, . 
Chicago,  Bnrlington  &  Quinqy  R.R.  Co.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  Co.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bMs, . 
Cincinnati,  Dayton  &  Ironton  R.R.  Co.  bondis, 
Cincinnati  Northern  R^y  bonds, 
C,  C,  Cin.  &  Indianapolis  R.R,  Co.  bonds, 
Cleve.  Terminal  &  Valley  R.R.  Co.  bonds, 
Columbus  &  Toledo  R.R.  Co.  bonds, 
Dayton  &  Mich.  R.R.  Co.  bonds, 
Detroit,  Grand  Rapids  &  West.  R  R.  Co.  bMs, 
East  Tenn.,  Virginia  &  Georgia  R.R.  Co.  bonds 
Geor^a  R.R  &  Banking  Co.  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Kanawha  &  Mich.  R.R  Co.  bonds,  . 
Lehigh  &  N.  Y.  R.R.  Co.  bonds, 
Minneapolis  &  St.  Louis  R.R.  Co.  bonds, 
Morris  &  Essex  R.R.  Co.  bonds, 
Norfolk  &  Western  R.R.  Co.  bonds, 
Ohio  &  West  Va.  R.R.  Co.  bonds,    . 
Phila.  &  Reading  Terminal  R.R.  Co.  bonds, 
Pitts.,  Cleve.  &  Toledo  R.R.  Co.  bonds,    . 
St  Louis,  Iron  Mt.  &  Southern  R  R.  bonds. 
Savannah,  Fla.  &  Western  R.R.  Co.  bonds. 
Seaboard  &  Roanoke  R.R.  Co.  bonds, 
Southern  R^y  Co.  bonds,   .... 
Terre  Haute  &  Logansport  R.R.  Co.  bonds, 
Vermont  Valley  R  R.  Co.  bonds, 
West  Chicago  Street  R'y  Tunnel  Co.  bonds. 
West  Shore  R.R.  Co.  bonds, 
Willmar  &  Sioux  Falls  R.R.  Co.  bonds,  . 
Arizona  Water  Co.  incomes,     . 
Firat  Baptist  Church,  Nashville,  Tenn.,  bonds 
Iowa  Mortgage  Co.  trust  debenture  bonds, 
Rutland  &  Grafton  District,  111.,  bonds,  . 
lis  shares  City  Bank,  Hartford, 


60 
100 
152 

31 

84 

1,126 

255 

100 

10 


it 


M 


(( 


•4 


tl 


«1 
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First  National  Bank,  Norwich, 
Holland  Trust  Co.,  N.  Y.,    . 
Mercantile  NatU  Bank,  Hartford 
Chic,  Burl.  &  Quincy  R.R.  Co., 
Cincinnati  Northern  Railway, 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 
St  Jo.,  So.  Bend  &  South.  R.R.  Co. 
Arizona  Water  Co., 
Underwriters'  Salvage  Co., . 


Book  y«liM. 

13,038  21 

10,000  00 

10,381  00 

3,270  00 

13,850  62 

23,250  00 

18,500  00 

80,600  00 

50,650  00 

29,407  50 

20,329  20 

9,550  00 

2,000  00 

42,150  00 

10,000  00 

15,602  50 

26,250  00 

9,790  87 

14,286  67 

11,112  50 

19,000  00 

20,250  00 

9,075  00 

30,471  50 

12,500  00 

9,325  19 

3,547  50 

10,462  50 

10,525  00 

27,687  50 

10,462  50 

20,650  00 

66,165  00 

4,425  00 

25,125  00 

10,100  00 

90,800  00 

16,425  00 

1,666  67 

8,500  00 

742  50 

1,000  00 

14,451  00 

8,775  00 

18,087  50 

4,813  50 

3,100  00 

9,797  21 

147,152  75 

24,500  00 

2,000  00 

1,000  00 


Mufcet  Value. 
12,420  00 
10,000  00 
10,000  00 

3,000  00 
13,178  38 
22,666  67 
20,100  00 
83,037  50 
52,697  50 
27,875  00 
20,200  00 
11,116  67 

2,000  00 
42,354  17 

9,450  00 
13,325  00 
26,000  00 

9.450  00 
17,275  00 
10,450  00 
18,450  00 
22,500  00 

9,166  67 
30,250  00 
12,741  67 

9,500  00 

3,460  00 
12,116  67 
11,450  00 
27,187  50 
10,675  00 
21,450  00 
65,925  00 

4,320  00 
26,500  00 

9,991  67 

84300  00 

17,037  50 

833  33 

8,712  50 
337  50 

1,000  00 
10,735  00 

5,400  00 
300  00 
304  00 

5,704  00 

2,436  00 

218,444  00 

15,500  00 

2,500  00 

1,000  00 


11,769,951  14  11,782,817  38 


PAWTUCKET   MUTUAL   FIRE   INSURANCE   CO.  321 


"PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY," 

PAWTUCKET,  R.  I. 

[Incorporated  May,  184d.    Commenced  business  Febraary,  1849.] 

AUGUSTINE  A.  MANN,  President.  ISAAC  SHOVE,  Secretary. 

Income. 

Net  premiums,  tl04,482.d3 :  extra  premiums,  |499.34, .        .  1104,931  67 
Interest  on  mortgage  loans,  f 2,820. 69;   stocks  and  bonds, 

f9,200;  another,  t2,393.l7 14,413  86 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  500  00 

Total  income 1 119,845  53 

Ledger  assets,  Dec.  31,  1902,  less  commissions  due,        ..  382,081  93 


Total, 1501,927  46 

Disbursements. 

Net  Hmount  paid  for  losses, f31,035  85 

Profits  on  terminated  policies, 21,088  OS 

Commissions  or  brokerage, 14,778  14 

Salaries,  fees,  etc ,  of  officei's  and  employees, ....  6,875  00 

Rents, • 1,617  00 

Taxes  and  fees, 2,309  79 

All  other  disbursements, 3,642  05 

Total  disbursements, |81,345  86 

Balance, 1420,581  60 

Ledger  Assets. 

Mortgages/ '     .        .        .  154,210  00 

Stocks  and  bonds  (schedule  A), 304,940  50 

Cash  in  banks 55,711  SO 

Agents'  balances, 5,719  80 

Total  ledger  assets, t420,581  60 

Non-Ledqer  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  14,010  50 

Gross  assets, f  434,592  10 

Liabilities. 

Unpaid  losses,  including  f  1,000  resisted, f  6,180  88 

Unearned  premiums  on  outstanding  risks,       ....  184,460  24 

Dividends  due  policy  holders, 200  00 

Taxes  accrued, 1,424  30 

All  liabilities,  except  surplus, 1192,265  42 

Surplus 242,326  68 

Total  liabiliUes, «434,592  10 

*  Valaeof  land,  $46,600;  buildings,  $98,200;  Insurance  thereon,  $80,900. 


322  THE   PELICAN   ASSURANCE   CO. 


Risks  and  Premiums. 

Amoont.                 Gash  Prem'i.  Cootiiif  t  Pran'i. 

Risks  outstanding  Dec.  81, 1902,  |23,581,618  00      $319,169  43  (319,159  43 

Risks  written  during  1903,        .     7,468,877  00        109,646  80  109,646  80 


Total, 131,050,495  00      $428,806  23     |428,806  23 

Risks  expired  and  terminated, .     5,711,806  00         75,075  51        75,075  51 


In  force  at  end  of  year,     .        .  $25,338,689  00      |353,730  72     (353,730  72 
Amount  reinsured,    .        .        .  9,500  00  113  53  113  53 


Net  amount  in  force, .        .(25,329,189  00      (353,617  19     (353,617  19 

Miscellaneous. 

Losses  incurred  during  tlie  year, $36,779  00 

Profits  or  surplus  returned  during  1903,  20  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Vmlue.         Market  Value. 

United  States  bonds, 

Riiode  Island  Suburban  R.R.  bonds. 
State  of  Rhode  Island  bonds,    . 

49  shares  Providence  &  Worcester  R.R., 

50  "      Slater  Tr.  Co.  (Pawtucket,  R.  I.). 
10      "      Am.  Screw  Co  (Providence,  R.  I.), 

280      "      Pennsylvania  R.R.,  . 
50      "      N.  Y.,  Lack.  &  Western  R.R., . 
50      "      Rome,  Water.  &  Ogdens.  R.R., 


$217,883  75  (224.770  00 

19,400  00  18,600  K) 

20,966  50  20,4l«)  00 

4,704  00  13,965  f»0 

7,600  00  10,750  03 

1,000  00  800  uO 

19,311  25  16,666  00 

7,037  50  6,500  <H) 


7,037  50  6,500  W 

$304,940  50     (318,951  00 


"THE  PELICAN  ASSURANCE  COMPANY,''  NEW  YORK,  N.  Y. 

[iDcorporated  March  7, 1899.    Commenced  business  May  1, 1899.] 

Paid-up  Capital,  $200,000. 
A.  D.  IRVING,  President.  L.  P.  BAYARD,  SeerOcnf. 

Income. 

Net  fire  premiums, (269,686  02 

Interest  on  bonds, 12,744  61 

Total  income, (282,880  66 

Ledgerassets,  Dec.  31,  19U2, 466,869  73 

Total, (747,700  29 

DiSBUKSEMENTS. 

Net  amount  paid  for  fire  losses, 1140,627  8J 

Commissions  or  brokerage, 72,465  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  24,783  87 

Taxes  and  fees, ..........  9,166  74 
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Loss  OD  sale  or  maturity  of  ledger  assets,        ....  |8,S18  28 

All  other  disbursements, 7,715  78 

Total  disborsements |262,975  90 

Balance, |484,724  39 

Ledger  Assets. 

Bonds  (schedule  A), |44 2,262  80 

Cash  in  banks, 16,226  85 

Agents*  balances, 26,285  24 

Total  ledger  assets, $484,724  89 

Non-Ledger  Assets* 

Interest  doe  and  accrued  on  bonds, 4,091  95 

Reinsurance  due  on  losses  paid, 2  78 

Gross  assets, $488,819  07 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $835  12 

Depreciation  in  book  value  of  bonds,  .  4,654  25 

Total  unadmitted  assets,    ....       5,489  87 

Total  admitted  assets, $483,829  70 

Liabilities. 

Inpaid  losses,  including  $500  resisted,  $29,888;  less  rein- 

sorance,  $5,933.58, $23,954  42 

Unearned  premiums  on  outstanding  risks,       ....  171,906  78 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  •  4,139  56 

Due  for  reinsurance  premiums, 4,654  95 

All  liabilities,  except  capital  and  surplus,         .                .  $204,655  71 
Snrplus  to  policy  holders,         ....      $278,673  99 

Paid-up  capital, 200.000  00 

Surplus  over  capiUl  and  general  liabilities,    ....  78,673  99 

ToUl  liabilities, $483,329  70 

Risks  and  Premiums. 

PrcmlQint. 

Fire  risks  outstanding  Dec.  31,  1902,                .  $32,601,485  00  $330,405  98 

Fire  risks  written  during  1903.                          .   34.924,573  00  403,909  07 

Total $67,526,058  00  $734,815  00 

Risks  expired  and  terminated, ....   29,752,218  00  839,668  49 

In  force  at  end  of  year $37,773,840  00.  $394,656  51 

Amount  reinsured 6.533,734  00  64,35171 

Net  amount  in  force $31,240,106  00  $880,304  80 
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MlSOBLLANBOUS. 

PremiuniB  received  from  organization  of  company,        .        .  $892,218  00 

Losses  paid  from  organization  of  company,     ....  436,385  00 

Fire  losses  incurred  daring  the  year, 148,704  00 

Ck>mpany^s  sto<Ac  owned  by  directors,      .....  6«500  00 

Schedule  A. 
*     Bonds  ewned  by  the  Company, 


United  States  bonds, .        .      ' . 
Brooklyn  city  bonds,         .... 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  . 
Gt.  Northern -Northern  Pacific  R.R.  bonds, 
Atchison,  Topeka  &  Santa  f  6  R.R.  bonds. 
Union  Pacific  R.R.  bonds, .... 
Chic,  Milwaukee  &  St.  Paul  R.R.  bonds. 


Book  Value. 

ILuketValiK. 

1204,000  00 

1212,500  00 

82,821  76 

76,646  05 

•   34,192  60 

30,362  50 

24,168  76 

23,562  50 

24,240  83 

22«812  50 

80,62S  08 

29,475  00 

20,089  44 

20,250  00 

22,177  44 

22,000  00 

•442,262  80 

$437,608  55 

"PENNSYLVANIA  FIRE  INSURANCE  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  March,  1820.    Commenced  bnslnees  April,  1825.] 
Paid-up  Capital,  $400,000. 
B.  DALE  BENSON,  PretidetU,  W.  GARDNER  CROWBLL,  Seerdary. 

Income. 

Net  fire  premiums, $2,609,928  20 

Deposit  premiums  on  perpetual  risks,      .....  34,048  91 
Interest   on  mortgage   loans,  |84,211.84;  collaterals,  $30,- 

485'.69 ;  stocks  andbonds,  $168,684.24 ;  all  other,  f  2,206.23,  235,587  50 

Rents, 13.278  78 

Profit  on  sale  or  maturity  of  ledger  assets 2,609  04 

From  all  other  sources, 1,702  54 

Total  income $2,897,139  97 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,        .        .   -5,701,990  19 

Total, $8,599,130  16 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,292,737  94 

Deposit  premiums  returned, 25,286  62 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 522,038  69 

Salaries,  fees,  etc.,  of  ofScers  and  emplo^-ees, ....  171,000  00 

Repairs  and  expenses  on  real  estate,        .....  10,703  72 

Real  estate  taxes,  $4,465 .  99 ;  other  taxes  and  fees,  (72,1 86 .  72, .  76,652  71 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  15,681  08 

All  other  disbursements,  .        .        .        .        .        .        .        .  154,606  62 

Total  disbursements, $2,368,657  38 

Balance, $6,230,472  88 
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Lbdosr  Assets. 

Real  estRte,  |246,945.98 ;  mortgages/  |746^99.99 
Loans  secured  by  collateral  (scn^ole  A), 
Stocks  and  bon^  (schedule  B), 

Cash  in  banks  aud  office, 

Agents^  balances, 


•993,645  97 
685,100  00 

3,978,314  13 
214,946  06 
408,666  67 


Total  ledger  assets, $6,230,472  83 

Nok-Ledoxr  Assets. 
Interest  accrued :  — 
On  mortgages,  95,99 1 .  76 ;  collateral  loans,  |d,495 .71,    .  9,487  47 

Market  yalue  of  stooks  and  bonds  oyer  book  yalue,        .  77,036  87 


Gross  assets, $6,316,997  17 


Assets  not  admitted. 

Agents^  balances  oyer  three  months  due,  $18,437  68 

Special  deposits  less  $47,427 .  12  liab.  thereon, .  42,797  88 

Depreciation  in  book  yalue  of  real  estate, .        .  36,945  98 

Total  unadmitted  assets,    ....     98,181  54 

Total  admitted  assets, .  $6,218,815  63 


Liabilitibs. 

Unpaid  lo8ses,including  $18,902.28  resisted,  ....  $225,401  45 

Unearned  premiums  ou  outstanding  risks,      ....  2,253,833  86 

Reclaimable  on  perpetual  fire  policies, 872,935  89 

All  liabilities,  except  capital  and  surplus,                .        .  $3,352,171  20. 
Surplus  to  policy  holders,         ....  $2,866,644  43 

Paid-up  capiUl 400.000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  2,466,644  43 

Total  liabilities $6,218315  63 


Risks  and  Premiums. 

Premiamf. 

Fire  risks  outstanding  Dec.  31, 1902,  $432,562340  00  $4,658,333  75 

Fire  risks  written  during  1903,         .  .  284,426,290  00    3,526,264  30 

Total $716,989,130  00  $8,184,598  05 

Risks  expired  and  terminated, ....  263,996,235  00    3,203,781  16 

In  force  at  end  of  year,     ....        $452,992,895  00  $4,980,816  89 
Amount  reinsured, 59,415,904  00       582,473  40 

Net  amount  in  force, ....       $393,576,991  00  $4,398,343  49 
Perpetual  risks  in  force  (not  included  aboye),  $38,425,398  00     $965,966  52 

*  Value  of  property,  $1,606,910;  insaraooe  thereon,  $626,900.  . 
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Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  compan}'. 
Dividends  declared  during  the  year  (25  per  cent.)*- 
Company^s  stock  owned  by  directors,       .... 


(48,982,064  00 
.  25,618.612  00 
.    1,881,678  00 

.    8^29,000  CO 

.       100,000  00 

64,800  00 


Schedule  A. 
Securities  held  cu  CoUcUeral. 


500 
100 
400 
700 
350 
280 


14 


44 


44 


14 
U 


80 
154 
100 
111 
500 
700 
1,000 


14 


44 


44 


44 


(4 


300  shares  Philadelphia  Co.,     . 
Union  Traction  Co., 
Philadelphia  &  Erie  R.R.  Co., 

Erie  R.R.  Co 

Philadelphia  Electric  Co., 
Reading  R'y  Co., 
Pulaski  Iron  Co.,     . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
200  shares  Lehigh  Coal  &  Navigation  Co., 
Com  Exchange  National  Bank, 
Metropolitan  St.  R'y  Co., 
Philadelphia  Co.,  . 
United  Gas  Improvement  Co., 
United  R'y  Investment  Co ,  . 
Philadelphia  Electric  Co.,     . 
Western  N.  Y.  &  Penn.  R  R.  Co. 
Western  N.  Y.  &  Penn.  R.R.  bonds, . 
100  shares  Gr.  Rap.,  Hoi.  &  L.  M.  Rap.  R'y  Co. 
5      "      Provident  Life  &  Trust  Co.,    . 
16      "      First  Nat'l  B'k  of  Shippensb.,  Pa., 
4      '*      Bank  of  North  America, . 
Suburban  Gas  Co.  of  Philadelphia  bonds, 
100  shares  Southern  Pacific  Co., 
100      "      Metropolitan  Street  R.R., 
100      "      Reading  R'y  Co.,      . 

200      "      Wabash  R.R.  Co 

Kansas  City,  Mo.,  Gas  Co.  bonds, 
Jersey  City,  Iloboken  &.  Pater.  St.  R'y  bonds, 
100  shares  Southern  Pacific  R'y  Co., 
Indianapolis  Street  R^y  Co.  bonds,    . 

ICO  shares  Reading  RW  Co 

100      "      Metropolitan  St.  R'y  Co., 

Omaha  Gas  Co.  bonds 

Lehigh  Val.  R.R.  mortgage  &  col.  trust  bonds 

Reading  Co.  bonds 

Metropolitan  Street  R'y  Co.  bonds,  . 
Philadelphia  Co.  bonds,     .... 
200  shares  Cambria  Steel  Co., 
200      "      Lehigh  Valley  R.R.  Co., 
1,000      "      United  R'y  &  Elec.  Co.  of  Bait., 
150      "      Electric  Storage  Battery, 
200      "      Cambria  Steel  Co., 
800      "      N.  Y.,  Ontario  &  Western  R'y, 
1,300      "      Reading  R'y  Co.,  . 
Toledo  &  Ohio  Central  R'y  Co.  bonds,     . 
Oregon  Short  Line  first  mortgage  bonds, 
Equitable  Ilium.  Gas  Light  Co.  bonds,     . 


ICarket  Valoe.     Loaned  Tbereoo. 

112,300  00^ 
28,000  00 

4,300  00 
11,600  00 

4,200  00 

9,900  00  J 
25,300  00 


1 


f50.000  00 


10^00  00  { 

13,000  00  S 
3,660  00^ 

18,942  00  I 
4,100  00  i 
9,768  00  f 

21,500  00 
4,200  00  J 
5,000  00  i 
6,000  00  s 

10,000  00 
3,750  00 
3,120  00 
1,112  00 
23^  00 
5,000  00^ 

12,300  00 
2.300  00 
7,600  00 
2,940  00 
3,300  00 
5,000  00 

24,600  00 
2,300  00 

12.300  00 
4,850  00 
6,420  00 
4,850  00 
1,120  00 
1,960  00 
3,800  00  j 
7,400  001 
8,000  00 
8,700  00 
3,800  00 
6,900  00 

29,900  00 
2,260  00 
2,480  00  J 
1,070  00 


•    15,000  00 
16.000  00 


< 


50,000  00 


8,000  00 

9^00 
8,000  00 
2,200  00 
500  00 
2.000  00 


25,000  00 


>     50,000  00 


50,000  00 


900  00 
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15 

m 

10 

luu 
m 


14 


II 


U 


It 


100  shares  Lehieh  Coal  &  Navigation  Co., 
Western  PennsylTanla  R.R.  bonds,  . 
People's  Passenger  R^y  bonds, . 
Norfolk  &  Western  R'y  bonds, 
100  shares  Philadelphia  Co.,     . 

United  Gas  Improvement  Co., 

Lehigh  Valley  R.R.  Co., . 

Pennsvlvania  Co.,    . 

Lehigh  Coal  &  Navigation  Co., 

Girard  Trust  Co.,     . 

Standard  Oil  Co.,     . 

Real  Estate  Trust  Co.,     . 
Lexing.  Ave.  &  Pavonia  Fer.  R.R.  Co.  bonds, 
Co.  Hts.,  Un.  Dep.  &  Mer.  T.  R.R.,  St.  L.,  b'ds 
Second  Ave,  Trac.  Co.  of  Pittsburgh  bonds. 
United  Traction  Co.  of  Pittsburg  bonds,  . 
Atchison,  Topeka  &  Santa  F6  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Chicago  &  Western  Indiana  R.R.  Co.  bonds, 
50  shares  Real  EsUte  Trust  Co.,     . 
125 
200 
600 
15 
:V) 
250 
100 
100 
150 


It 


M 


U 


(( 


Keal  Estate  Trust  Co.,     . 

Electric  Storage  Battery, 

American  Snuff  Co.« 

Pennsylvania  R  R.  Co.,    . 

Market  Street  National  Bank, 

Union  Traction  Co , 

United  R'y  Inves.  Co.  of  San  Fran. 

Philadelphia  Co ,     . 

Philadelphia  Electric  Co , 
United  R'y  &  Elec.  Co.  of  Baltimore  bonds, 
Reading  Co.  (Jersey  Cent.)  col.  trust  bonds, 
Texas  &  Pacific  R'y  bonds, 
Electric  &  People's  Traction  Co.  bonds,  . 
50  shares  United  States  Steel  Co.,   . 

Detroit  United  R'y  Co.,    . 

Cambria  Steel  Co.,  . 

United  States  Ste^l  Co.,  . 

I^high  Coal  &  Navigadon  Co., 

Commonw'th  Title  Ins.  &  Tr.  Co., 
Choctaw,  Okla  &  Gulf  R.R.  Co.  Car  Tr.  b'ds 
Choctaw  &  Memphis  R.R.  Co.  bonds, 

100  shares  American  R'y  Co 

1^^     "      Philadelphia  Electric  Co., 
Connecticut  R'y  &  Lighting  Co.  bonds,    . 
Distillers'  Security  Corporation  bonds,     . 
100  shares  Union  Traction  Co , 
KO     "      United  Gas  Improvement  Co., 

4W     «      Cambria  Steel  Co 

Paterson  &  Passaic  Gas  and  Elec.  Co.  bonds, 
International  Navigation  Co.  bonds, 
Philadelphia  Co.  Cons.  Collat.  Trust  bonds, 
10  shares  Moorestown,  N.  J.,  Nat'l  Bank, 
7 
6 
5 
5 
1,100 


200 
HO 

60 
105 

10 


u 


<• 


II 


II 


Union  National  Bank, 
American  Fire  Ins.  Co., 
Fire  Ins  Co ,  County  of  Phila., 
Burl.  County  Safe  Dep.  &  Tr.  Co. 
Chicago  &  Gt.  Western  R'y  Co., 
Pennsylvania  R.R.  gold  bonds, 
Indianapolis  Street  R'y  Co.  bonds,    . 


Market  Valne . 
f  6,600  00^ 
10,600  00  ! 
11,330  00  ( 
1,920  00  ) 
4,100  00  i 
1.820  00  I 
3,700  00 
11,600  00 
6,600  00 
6,760  00 
67,000  00 
39,000  00 
11,200  00^ 
11,000  00 
11,300  00 
11,100  00  ^ 
9,900  00 
9,600  00 
6,500  00  J 
9,760  00 
24,375  00 ) 
13,800  00  \ 
49,800  00 
886  00 
4,600  00 
11,600  00 
4,300  00 
4,100  00 
900  00 
1,680  00 
2,760  00 
1,160  00 
426  00 
660  00 
13,600  00 
1,900  00 
3,480  00  J 
6,826  CO  ( 
390  00  S 
28,600  00  { 
2,240  00  S 
4,400  00^ 
600  00 
1,800  00 
1,260  00 
4,600  00 
8.800  00 
7.600  00 
1,000  00 
800  00 
1.960  00  J 
2,340  00 
806  00 
768  00 
676  00 
600  00 
17,600  00 
8,660  00 
7,380  00 


Loaned  Thereon. 


126,000  00 


26,000  00 


60,000  00 
18.000  00 


60,000  00 


4,000  00 
28,000  00 
30.000  00 


*      40,000  00 


4.000  CO 
26'000  00 


}      26,000  00 


4,000' 00 


26,000  00 


1877,330  00  1636,100  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


440  shares  Bellefonte  Central  R.K.  Co., 
144 
210 
1,000 
14 
200 


u 
ti 


ti 


Reading  Co., . 

Grand  Rapids  &  Indiana  R.R.  Co 
PennsYlvania  R.R  Co., 
Philacfelphiii  Bourse,     . 
Philadelphia  National  Bank 
United  States  loans,  .... 
St.  Louis  city  bonds, .... 
City  of  Springfield,  111.,  bonds, 
City  of  Dayton,  O.,  sew.  and  street  pay.  bonds 
City  of  Quincy,  III.,  bonds, 
Newark,  Ohio,  bonds. 
City  of  Dulath,  Minn  ,  bonds,  . 
Borough  of  Sharpsburg,  Pa.,  bonds. 
Sanitary  district,  Chicago,  111.,  bonds, 
School  dis.  of  the  boro^  of  Sewickley,  Pa.,  bMs 
City  of  Portland,  Ore ,  bonds,  . 
City  of  Richmond,  Va.,  bonds, . 
West  Rnoxville  General  Imp.  Co.  bonds, 
Phil.,  Wilm.  &  Bait.  R.R.  stock  trust  certs., 
Philadelphia  &  Erie  R.R.  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, . 
Philadelphia  &  Reading  R.R.  Ter.  Co.  bonds, 
Lehigh  Valley  R  R.  Co.  bonds, 
Penn.  &  N.  Y.  Canal  &  R  R  Co.  bonds,   . 
Chicago  &  Western  Indiana  R.R.  Co.  bonds, 
Schuylkill  Riyer  East  Side  R.R.  Co.  bonds, 
Shamokin,  Sunbury  &  Lewisb.  R.R.  Co.  bonda 
St.  Paul  &  Northern  Pacific  R.R.  Co.  bonds, 
Cleye.,  Col.,  Cin.  &  Indianap.  R^y  Co.  bonds, 
N.  Y.,  Susque.  &  Western  K.R.  Co.  bonds, 
Indianapolis  &  Vincennes  R.R.  Co.  bonds, 
Chicago  &  Erie  R.R.  Co.  bonds, 
Baltimore  &  Potomac  R.R.  Co.  bonds, 
McKeesport  &  Belle  Vernon  R.R.  Co.  bonds, 
Newburgh  &  N.  Y.  R.R.  Co.  bonds,. 
Atlantic  City  R.R.  Co.  bonds,    . 
Camden  Horse  R.R  Co.  bonds, 
Bellefonte  Central  R.R.  Co.  bonds,  . 
Eyansyille  &  Terre  Haute  R.R.  Co.  bonds, 
Terminal  R.R.  Asso.  of  St.  Louis  bonds,  . 
Lynn  &  Boston  R.R.  Co.  bonds. 
Pine  Creek  R'y  Co.  bonds, 
Chicago  &  Northwestern  R'y  Co.  bonds, . 
Chic ,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 
Chicago,  Mil.  &  St.  Paul  R'y  Co.  bonds,  . 
Chicago,  Ham.  &  Western  R.R.  Co.  bonds, 
Chesapeake  &  Ohio  R.R.  Co.  bonds, 
Kansas  City  Southern  R'y  Co.  bonds, 
Western  Transit  Co  bonds, 
Cleve  ,  Lorain  &  Wheeling  R  R.  Co.  bonds, 
Choctaw  &  Memphis  R.R.  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Wisconsin  Central  R'y  Co.  bonds,    . 


Book  Valoe. 

$20,150  00 

7,362  61 

18,501  00 

62,734  87 

700  00 

19,165  12 

16,362  50 

22,987  60 

36,612  50 

36,773  75 

26,000  00 

12,720  00 

48,232  60 

41,464  00 

2,364  80 

26.080  00 
60,852  SO 
21,732  00 
22,000  00 

113,CO0  00 
78,760  00 

40.081  26 
100,250  00 
164,075  00 
123,482  60 
186,237  50 

78,875  00 
19,460  00 
66,170  00 
29,700  00 
104,760  00 
8,648  50 
66,250  00 

18.875  00 
76,335  00 
16,76Q  00 
30,825  00 
26,260  00 

2,260  00 
25,760  00 
64,600  00 
61,375  00 
64,500  00 
51,050  00 

127,468  75 
66,375  00 

121,500  00 
48,142  60 
19,807  00 
48,818  88 

63.876  00 
62.000  00 
66,406  25 

146,638  76 
47,062  60 


Market  Vl]a^ 

18,520  00 
8,667  00 
9,450  00 

60,000  00 
84  00 

61,000  00 

11,000  eo 

26,750  00 
86,750  00 
86,840  00 
26,000  00 
12,600  00 
60,760  00 
40^00 
2,040  00 
26,200  00 
68,425  00 
2030000 
22,000  00 
119,450  00 
86,250  00 
48,950  00 
125.000  UO 
161,6(K)  00 
126,070  00 
186,640  00 
76,000  00 
20,600  00 
t>l,600  00 
89,000  00 
112,000  00 
7,700  00 
68<600  00 
16,800  00 
72,000  00 
16,760  00 
38,600  00 
26,000  00 
2,125  00 
26,760  QO 
56,000  00 
67,010  00 
66.00000 
50,140  00 
127,250  00 
66,600  00 
120,000  00 
48,720  00 
17,420  00 
46,000  00 
66,000  00 
66,600  00 
66,600  00 
146,660  00 
46,000  00 
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Union  Pacific  R^y  Co.  bonds,     . 
L.  &  N.  R.R.  Co.  &  Mob.  &^Mont.  R'y  Co  , 
N.  Y.,  Phila.  &  Norfolk  R.R.  Co  bonds,  . 
Erie  R.K.  Co.  bonds, .        .        .        . 
Southern  Pacific  R.R.  Co.  (of  Cal.)  bonds, 
Greenbrier  R'y  Co.  bonds. 
Central  Pacific  R'y  Co  bonds,  . 
Lehigh  Valley  R.K.  Co.  bonds, . 
PeDDsylvania  Co.  tmst  cert,     . 
Choctaw,  Okla.  &  Gulf  R.R.  Co  bonds.   . 
Atchison,  Topeka  &  Sanui  F6  R^y  Co.  bonds, 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 

Erie  R.R  Co.  bond^t 

Sonthem  R^y  Co.  bonds,    .... 
Lehigh  Valley  Coal  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Chesapeake  &  Delaware  Canal  Co.  bonds, 
Pennsvlvania  Steel  Eqnip.  trust  certs.,     . 
Philadelphia  Co.  bonds,    .... 


Book  YalDe. 

•26,218  76 
66,476  00 
26,626  00 
93,626  00 

107,760  00 
48,000  00 
87,760  00 
48,663  30 
90,437  60 
63,760  00 
98,126  00 
73.837  60 
61,319  46 
26,000  00 
61,260  00 

121,320  00 

8,602  60 

24,626  00 

64,631  26 


Market  Valne. 
$25,760  00 

65,000  00 
26,260  00 
91,500  00 

110,0C0  00 
45,000  00 
86,000  00 
43,860  00 
88,350  00 
62,000  00 
99,000  00 
74,260  00 
61,260  00 
26,000  00 
66,000  00 

121,600  00 

6,000  00 

26,000  00 

66,000  00 


13,978,214  18  14,056,251  00 


"  PHENIX  INSURANCE  COMPANY,"  BROOKLYN,  N.  Y. 

[Incorporated  Sept  10, 1858.    Commeiiced  business  Sept.  10, 1968.] 

Paid-up  Capital,  $1,000,000. 
GEOBGE  P.  SHELDON,  PreHdent.  WM.  A.  WRIGHT,  Secretary, 

Income. 

Net  fire  premiums, |6,161,418  34 

Inter«>fst  on  mortgage  loans,  f  3,451 .  25 ;  collaterals,  $4,256 .  95 ; 

stocks  and  bonds,  f  195,026.40;  all  other,  f 670. 66,      .  203,406  16 

Rents,  including  company^s  own  occupancy,   ....         38,031  78 
Profit  on  sale  or  maturity  of  ledger  assets ,     ....         25,411  37 

Total  income, 15,428,266  65 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  .    6,652,074  73 

Total, f  12,080,341  38 

Disbursements. 

Net  amount  paid  for  fire  losses (2,632,207  70 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage 1,006,376  25 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  399,991  64 

Rents,  including  company^s  own  occupancy,    ....  47,576  23 

Repairs  and  expenses  on  real  estate, 15,054  66 

Real  estate  taxes,  16,079. 63;  other  taxes  and  fees,  1 118,5 18. 73,  124,598  36 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  34,918  75 

All  other  disbursements, 384,431  70 

Total  disbursements, (4,745,155  29 

Balance, (7,335.186  09 
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Ledger  Assets. 

Real  estate,  $409,439.21 ;  mortgages,*  $52,100, 
Loans  secured  by  collateral  (schedale  A), 
Stocks  and  bonds  (schedule  B), 
Cash  in  banks  and  office,  .... 

Agents^  balances, 

Uncollected  office  premiums,    . 


(461,5S9  21 
101,860  00 

5,258,889  55 

785,499  U 

666,620  .>0 

68,277  59 


Total  ledger  assets, f 7,835,186  09 


Non-Ledqer  Assets. 
Interest  accrued :  — 
On  mortgages,  (838.31 ;  stocks  and  bonds,  $4,758.32, 
Rents  accrued  on  oompany^s  property,     . 
Market  value  of  real  estate  over  boolc  value,  . 


5,596  63 

4,714  66 

166<560  79 


Gross  assets, $7,612,058  17 


Assets  not  admitted. 

Special  deposits  less  (214,140.23  liab.  thereon,        (67,567  77 

Depreciation  in  book  value  of  stocks  and  bonds,        104,966  55 

Total  unadmitted  assets,    ....       


Total  admitted  assets. 


172*584  32 
(7,339,528  85 


Liabilities. 

Unpaid  losses,  including  (29,761.50  resisted,  . 
Unearned  premiums  on  outstanding  risks. 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,  $2,522.29;  reinsurance,  $666.26, 


(391,713  76 
4,326,660  90 

2,672  75 
12,655  51 

3,188  55 


All  liabilities,  except  capital  and  surplus,  .  $4,736,891  47 

Surplus  to  policy  holders,  ....   (2,602,632  38 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....    1,602,682  38 

Total  liabilities, (7,389,523  85 


Fire  risks  outstanding  Dec.  81,  1902, 
Fire  risks  written  during  1S03, 


Risks  and  Premiums. 

Preraluos. 

$777,030,617  00    $8,821,965  01 


Total,         .        .        .        . 
Risks  expired  and  terminated, 

In  force  at  end  of  year,   . 
Amount  reinsured,  . 

Net  amount  in  force. 


670,666366  00      6,440,924  02 


$1,347,696,383  00  (16,262,889  08 
681,633,111  00      6,263,505  08 


$766,163,272  00    (8,999,883  95 
46,272,106  00         521,626  48 


(719391.166  00    $8,477,757  47 


*  Value  of  land,  $36,000;  buildings,  $76,600;  luBuranoe  thereon,  $67,000. 
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MiSCELLANKOUS. 

Premiams  receiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  daring  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  daring  the  year  (10  per  cent.), . 
Company^s  stock  owned  by  directors,       .        .        .        . 


(140^29,181  00 
.  66J14,688  00 
.  2,694,329  00 
.  4,374,000  00 
100,000  00 
.       187,960  00 


Schedule  A. 
Securities  held  cu  ColkUeraL 


273  shares  Consolidated  Gas  Co., 


100 
312 
100 

12 
100 

45 
170 


K 


(I 


tt 


M 


Amalgamated  Copper  Co., 
Electric  Storage  Battery  Co.,  . 
Kings  Co.  Elec.  Light  &  Power  Co., 
MuDicipal  Gas  Co.  of  Albany,  N.  Y., 
New  Yoric  Mataal  Telegraph  Co., . 
Consolidated  Gas  Co.,  Bait,  Md.,  . 
Am.  District  Tel.  Co.,  Brooklyn,     . 


Schedule  B. 


Market  Valne.    Loaned  Thereon. 

•53,235  00) 

5,100  00 
18,408  00 
18,000  00 

3,600  00 

2,875  00 

2,925  00 

2,550  00 


(101,860  00 


1106,693  00     •101,860  00 


Stocks  and  Bonds  owned  by  the  Company, 


4,000  shares  Chic.  &  North  Western  R'y  Co , 

8,100      " 

800 
8,000 
2,100 

600 

500 

550 

700 
2.000 

300 
1,400 

300 

400 

817 

200 

600 

400 

200 

200 
1,445 
1,000 

500 
1,000 

222 

500 


Del.,  Lack.  &  West.  R.R.  Co., 
Louisville  &  Nashville  R.R.  Co., 
Chic,  Mil.  &  St  Paul  R'y  Co., 
Central  R.R.  Co.  of  New  Jersey, 
Baltimore  &  Ohio  R.R.  Co  , . 
C,  St.  P.,  Minneap.  &  O.  RV  Co. 
Pitts.,  Cin.,  Chic,  &  St  Lo.  fry, 
Manhattan  R^y  Co., 
Pennsylvania  R.R.  Co., . 
National  Park  Bank,  N.  Y.,  . 
Chatham  National  Bank,  N.  Y., 
First  National  Bank,  N.  Y.,  . 
National  City  Bank,  NY.,  . 
NatU  Bank  of  Commerce,  N.  Y., 
Phenix  National  Bank,  N.  Y., 
National  City  Bank,  Brooklyn, 
Brooklvn  Bank,  Brooklyn,   . 
Bond  &  Mortgage  Gaarantee  Co. 
Trast  Company  of  America, 
Consolidated  Gas  Co.,  N.  Y., 
United  States  Steel  Corporation, 
New  York  Mataal  Gas  Light  Co. 
Central  &  South  Am.  Tel.  Co., 
American  Light  &  Traction  Co., 
Realty  Associates, 
United  States  government  honds. 
State  of  Virginia  "  Century  "  bonds, 
City  of  Richmond,  Ya.,  bonds, . 
N.  Y.  City  consolidated  stock  **  dock  bonds,^^ 
City  of  Toronto  bonds,      .... 
St  Paal,  Minn.  &  Manitoba  R'y  Co.  bonds, 


»t 


IC 


t4 


4t 


U 


U 


M 


t» 


c« 


M 


U 


•  k 


U 


U 


»» 


M 


U 


U 


M 


Book  Valae. 

•749,682  50 

311,022  60 

102,600  00 

484,012  50 

344,022  38 

42,937  50 

100,062  50 

47,562  50 

100,187  50 

119,225  00 

89390  63 

126,690  93 

195,000  00 

115,042  25 

67,955  25 

4,645  00 

114,302  82 

32,151  13 

22,000  00 

40,000  00 

265,390  00 

90,000  00 

134,781  00 

116,674  46 

22,000  00 

50,000  00 

306,563  22 

60,037  50 

20,895  00 

416,000  00 

14,333  63 

57,500  00 


Market  Valoe. 

•676,000  00 

416,950  00 

88,000  00 

438,000  00 

338,100  00 

44,500  00 

90,000  00 

34,650  00 

100,800  00 

119,000  00 

132,000  00 

113,750  00 

177,000  00 

108,000  00 

66.570  00 

4,200  00 

93,000  00 

26,000  00 

60,000  00 

45,000  00 

281,775  00 

58,000  00 

150,000  00 

100,000  00 

18,870  00 

53,500  00 

348,800  00 

93,000  00 

21,000  00 

400,000  00 

14,308  00 

54,500  00 
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CJonncil  Bluffs  City  Water  Works  Co.  bonds, 
Niagara  Falls  Power  Co.  bonds, 
Denver  Gas  &  Electric  Co.  bonds,    . 
Lincoln  Gas  &  Electric  Co.  bonds,    . 
Grove  Mills  Paper  Co.  bonds,  . 


Book  Value.  lUAct  Valee. 

199,000  00  1100,000  OO 

54,048  42  5]<500  00 

161,000  00  104,650  00 

160,000  00  112,000  00 

21,173  88  20,000  00 


$5,258,889  55  (5,158,428  OO 


«'  PHILADELPHIA  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,"  PHILADELPHIA,  PA. 

[Incorporated  Aug.  2S,  1880.    Commenced  business  Not.  1, 1880.] 
EDWIN  I.  ATLEE,  President,  RICHARD  H.  MORRIS,  Stcrdary. 

Income. 

Net  premiams, $254,738  57 

Interest  on  stocks  and  bonds,  $11,717.79 ;  all  other,  $387.50,  12,055  29 

From  all  other  sources, 2,066  88 

Total  income, $268«860  74 

Ledger  assets,  Dec.  31, 1902, 216,117  77 

Total, $484,978  51 

Disbursements. 

Net  amount  paid  for  losses, $17,082  44 

Profits  on  terminated  policies, 172,908  49 

Returned  premiums, .        .        . 16,346  56 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,941  95 

Rents 1,900  00 

Taxes  and  fees 1,113  49 

Inspections, 5,786  70 

All  other  disbursements, 8,986  49 

Total  disbursements, $229,961  12 

Balance, $255,017  39 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $201,391  93 

Cash  in  banks  and  office, 45,565  91 

Commissions  in  course  of  collection, 8,059  55 

Total  ledger  assets, $256,017  89 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 1,411  24 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  16,525  32 

Gross  assets, $272,953  95 
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Liabilities. 

aopaid  losses, $1,000  00 

Unearned  premiums  on  outstanding  risks,       ....  119,276  62 

All  liabilities,  except  surplus, f  120,276  62 

Surplus 162,678  88 

Total  liabilities, 1272,968  96 


Risks  and  Prbmiums. 

Amoant  Cash  Prem's.     Ck>nUng*t  Prem's. 

Risks  outstanding  Dec.  31, 1902,  $28,756,714  00      1210,867  86  f  1,064,336  76 
Risks  wriUen  during  1903,        .   28,'573,096  00        266,246  16     1.281,230  80 


Total 162,328,809  00      |467,1 13  61  12,336,667  66 

Risks  expired  and  terminated, .   26,122,926  00        228,662  26    1,142,811  30 


In  force  at  end  of  year,     .        .  f  26,206,884  00      •238,661  26  1 1.192,766  26 


MiSCBLLANEOUS. 


liOsses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1903,  68  per  cent. 


115,700  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Consolidated  Traction  Co.  of  N.  J.  bonds 
Cambria  &  Clearfield  R.R.  bonds,     . 
West  Jersey  &  Seashore  R.R.  bonds, 
Sunb'y,  Hazleton  &  Wilkes-Barre  R.R.  bonds 
Pennsylvania  R.R.  bonds, 
Milhille  Manufacturing  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Allegheny  Valley  R.R.  bonds,  . 
Philadelphia  &  Bait.  Central  R.R.  bonds 
Korthem  Pacific  R'y  Co.  bonds, 
Cleveland  &  Marietta  R.R.  bonds,    . 
Toledo,  St  Louis  &  Western  R.R.  bonds 
Lehigh  Valley  Coal  Co.  bonds, 
Pennsylvania  Steel  Co.  bonds,  . 
282  shares  West  Jersey  &  Seashore  R.R. 
*»     "     Philadelphia  National  Bank, 

Land  Title  &  Trust  Co.,  . 

Pennsylvania  R  R., . 

The  Chartiers  R'y  Co.,    . 

Erie  &  Pittsburg  R.R.,    . 

Pennsylvania  Steol  Co.,  . 


9iJ 
25 
204 
IGO 
150 
100 


u 


II 


u 


M 


U 


Book  Valoe. 

14,350  00 

10,340  00 

10,000  00 

4,900  00 

1,082  60 

6,300  00 

16,805  00 

18,300  00 

10,204  38 

4,104  67 

6,360  00 

7,862  60 

20,300  00 

10,363  33 

13,417  38 

18,906  25 

3,276  00 

12,889  92 

6,600  00 

9,376  00 

9,276  00 


Market  Valae. 

15,275  00 

10,600  00 

10,600  00 

6,226  00 

1,147  60 

6,100  00 

16,000  00 

17,437  60 

9,800  00 

2,820  00 

6,200  00 

7,100  00 

21,860  00 

10,000  00 

16,920  00 

27,000  00 

6,766  26 

12,086  00 

10,000  00 

11,260  00 

7,000  00 


1201,391  98  9217,917  26 
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••PH(ENIX  INSURANCE  COMPANY/*  HARTFORD,  CONN. 

[iDcorporated  May,  1854.    Commenced  basiness  June,  1854.] 

Paid-up  Capital,  $2,000,000. 

D.  W.  C.  SKILTON,  President,  EDW.  MILLIGAN,  Secretary, 

Income. 

Net  fire  premiams, 18^76,276  61 

Interest  on  mortgage  loans,  $5,048 .  75 ;  collaterals,  1 1 ,404 . 89 ; 

stocks  and  bonds,  $213,073.83, 219,527  47 

Rents 16,418  65 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         18,898  26 

Total  income,      ....'.....  $3,881,120  99 
Ledger  assets,  Dec.  31, 1902,  less  commissions  due,         .        .    4,955,416  22 

Total $8,786,537  21 

Disbursements. 

Net  amount  paid  for  fire  losses $1,632,282  24 

Interest  and  dividendn  to  stockholders, 240,000  00 

Commissions  or  brokerage, 701,045  54 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  200,970  74 

Rents,                 11,903  64 

Repairs  and  expenses  on  real  estate, 10,014  98 

Real  estate  taxes, $4,642. 40 ;  other  taxcsand  fees,  $114,008.11,       118,645  51 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,840  48 

Ail  other  disbursements, 312,280  12 


Total  disbursements $3,228,983  25 


Balance, $5,557,553  96 

Ledger  Assets. 

Real  estate,  $35 1 ,442 .  65 ;  mortgages,*  $  102,449 .25,                 .  $453,89 1  90 

Loans  secured  by  collateral  (schedule  A),       .                .        .  81,000  00 

Stocks  and  bonds  (schedule  B), 4,050,091  87 

Cash  in  banks  and  office, 520,873  45 

Agents^  balances, 452,197  34 

Total  ledger  assets, $5,557,553  96 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $2,588.03;    stocks  and  bonds,  $46,767 

lateral  loans,  $1,545.71 ;  other  assets,  $1,640, 
Rents  due  and  accrued  on  companj^s  property. 
Market  value  of  stocks  and  bonds  over  book  value, 
Foreign  premiums  in  course  of  collection. 
Reinsurance  due  on  losses  paid,        .... 


col- 


52,540  74 

2,038  30 

1,079,605  78 

81,604  25 
1,907  00 


Gross  assets, $6,775,249  98 

*  Value  of  land,  $157,800;  bnildinga,  $02,600;  insurance  thereon,  $47,800. 
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Assets  not  admitted. 

Ageuts^  balances  oyer  three  months  due,         .  $1,478  31 

Special  deposits  less  (102,441.84  liab.  thereon,  181,840  16 

Depreciation  in  book  value  of  real  estate,        .  11,766  88 

Total  unadmitted  assets,    ....     

Total  admitted  assets, 


1195,080  30 
•6,580,169  68 


LlABIUTIES. 

Unpaid  losses,  including  |33,633  resisted,  (408,586.37;  less 
reinsurance,  $12,787.42, 

Unearned  premiums*on  outstanding  risks,  (2,760,363. 90 ;  plus 
same  on  disallowed  reinsurance,  $7,538.79, .... 

Commissions  and  other  charges  due  agents  and  brokers. 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,  ....   (3,395,697  94 

Paid-up  capital, ;        . 

Surplus  over  capital  and  general  liabilities,     .... 


(395,798  95 

2,767,902  69 
20,770  10 

$3,184,471  74 

2,000,000  00 
1,395,697  94 


Total  liabilities, (6,580,169  68 

Risks  and  Pkehiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1902,        .        (501,627,401  00  $5,366,254  11 
Fire  risks  written  during  1903,         .  465,933,258  00    4,388,412  23 


Total 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


(967,560,659  00  $9,749,666  34 
427,470.867  00    4,067,281  62 


(540,089,792  00  $5,682,434  72 
.    24,560,826  00       279,525  57 


Net  amount  in  force, . 


$515,528,966  00  (5,402,909  15 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,        .    '    . 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (12  per  cent.). 

Company "s  stock  owned  by  directors,       .        .        .        . 


$86,393,656  00 

51,802.212  00 

1,673,536  00 

8,845,000  00 

240,000  00 

65,200  00 


Schedule  A. 
Securities  held  as  Collateral. 


240  shares  Landers,  Frary  &  Clark, . 

Southern  New  England  Tel.  Co., 
iEtna  Life  Insurance  Co., 
Hart.  S.  Boiler  Inspec.  &  Insur.  Co. 
Adams  Express  Co., 
,  Atlantic  Dock  Co.,  . 

Coitus  Arms  Co.  bonds,     .... 

South  School  District,  Hartford,  bonds,    . 


70 
81 

120 
20 

203 


«t 


(i 


it 


•4 


Market  Value.     Loaned  Thereon. 

(9,600  00  I 
1C,710  00  s 
12,555  00 
22,800  00 
4,400  00 
20,800  00 
10,000  00 
25,000  00 


:} 


(9,000  00 


25,000  00 


15,000  i)0 

7,000  00 

25,000  00 


(115,865  00   (81,000  00 


336 


PHCENIX   INSUBANGE   CO. 


1,000 
1(H) 
7o 
162 
160 
100 
8n0 
400 

1,030 
400 
67 
204 
108 
800 


44 


II 


14 


41 


14 


14 


41 


14 


II 


41 


14 


II 


•« 


SCHSDULS    B. 

Stocks  and  Bonds  owned  by  the  Company, 

Book  Yftluc. 

111^35  00 
89,480  00 
58,125  00 
27,787  50 
27,076  00 
21,900  00 
78,875 .00 

5,048  85 
26,446  58 
30,000  00 
26,125  00 
25,000  00 
25,000  00 

4,000  00 
26,440  00 
52,312  50 
47,000  00 
59,000  00 
43,975  00 
234,717  50 
64,587  50 
59,980  00 
25,125  00 
20,526  25 
29,610  00 
57,375  00 
53,000  00 
23,593  75 
33,671  50 
35,212  50 
29,075  50 
84,718  84 
53,125  00 
28,812  50 
89,381  25 
32,100  00 
49,906  25 
25,375  00 
29,437  50 
58,093  75 
32.900  00 
59,955  00 
53,537  50 

8,060  00 
21,020  00 
16,000  00 

6,200  00 

34,020  00 

59,437  50 

105,486  00 

40,600  00 

8,658  42 
29,256  43 

7,500  00 
16,396  00 


Georgia  State  bonds,         .... 
New  lork  Dock  Co.  bonds, 
Ashland,  Oregon,  water  bonds, 
Brantford,  Can.,  bonds,     .... 

Guelph,  Can.,  bonds, 

Victoria,  B.  Col.,  bonds,    .... 

Town  of  St  Henry,  P.  Q ,  bonds. 

Province  of  New  Brunswick  bonds, . 

Chicacro  &  No.  Shore  St.  R'y  Co.  bonds,  . 

City  of  Richmond,  Va.,  bonds, . 

City  of  Petersburg,  Va.,  bonds, 

Fostoria,  O ,  water  bonds. 

Leaven  w'th  City  &  Ft  Leaven w'th  water  b'ds 

Hannibal,  Mo  ,  school  bonds,    . 

Urbana,  O.,  ^as  bonds,      .... 

Western  Union  Telegraph  Co.  bonds, 

Atlantic  &  Danville  K.K.  bonds, 

Chesapeake  &  Ohio  bonds, 

Chic.  &  Northwestern  R^^  Sinking  Fund  bonds 

Chicago  &  Western  Indiana  bonds,  . 

C.  B.  &  Q.  No.  Pac.  &  Gt.  N.  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Cin.,  Dayton  &  Ironton  bonds, . 

Central  K.R  of  New  Jersey  bonds,  . 

Detroit  R'y  bonds 

Elgin,  Johet  &  Eastern  bonds, 

Erie  R'y  bonds, 

Erie  R'y,  Penn ,  collateral  bonds, 
Eiiston  &  Am  boy  bonds,    .... 
Iowa  Central  R'y  Co.  bonds,     . 
Lehigh  Valley  Terminal  bonds, 
Minneapolis  Union  R^y  Co.  bonds,    . 
N.  Y.,  Lack.  &  Western  R  R.  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 
St.  Lo.,  Iron  Mt.  &  Southern  consol.  bonds, 
St.  Paul  &  Northern  Pacific  bonds,  . 
Southern  R^y  Co ,  St.  Louis  Division,  bonds, 
'I'erre  Haute  &  Peoria  bonds,    . 
Terminal  R.R.  Asso.  of  St.  Louis  bonds,  . 
Virginia  Midland  bonds,  .... 
800  shares  ^tna  National  Bank,  Hartford, 


Amer.  National  Bank,  Hartford, 
Metropolitan  Trust  Co.,  N.  Y., 
Central  Trust  Co.,  N.  Y.,      . 
Charter  Oak  Nat'l  Bank,  Hart., 
City  Bank,  Hartford,    . 
Connecticut  River  Bank,  Hart., 
Far.  &  Mech.  NatU  Bank,  Hart, 
Franklin  Trust  Co.,  N.  Y.,    . 
Hartford  National  Bank,  Hart., 
Hartford  Trust  Co.,  Hartford, 
Home  National  Bank,  Meriden, 
Imperial  Bank,  Toronto,  Ont., 
Mer.  Exchange  NatM  Bank,  N.  Y., 
Mer.  NU  B'k  (in  liquidat'n),Hart., 


IfArketValcc. 

inm  Oil 

S8,2W  00 
66,000  00 
26,125  00 
27,360  00 
23,000  00 
79,125  00 
6,360  00 
26,260  00 
80,596  00 
26,277  00 
25,260  00 
26^00  00 
4,080  00 
26<600  00 
61,000  00 
46,000  00 
67,375  00 
47,880  00 

225,230  00 
70,125  00 
69,000  00 
28,600  00 
26,000  00 
29,295  00 
67.260  00 
66,312  50 
22^00 
88,000  00 
33,000  00 
28^00 
93,750  OJ) 
66,260  00 
27,876  00 
88,676  (K) 
31,000  00 
48,000  00 
22,600  00 
28,750  00 
66,600  00 
60,000  00 
72,000  00 
57^00 

146,500  00 

17,820  00 

14,400  00 

5,600  00 

36,600  00 

148.000  00 

142,140  00 

78,000  m 

'8,876  00 

48,7.58  00 

9,180  00 

400  00 
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National  Exchange  Bank,  Hart., . 
NatU  German  Am.  Bank,  St  Paul, 
New  Britain  NatU  B'k,  New  Brit., 
PhcBnix  NatU  Bank,  Hartford, 
State  Bank,  Hartford,   . 
Security  Co.,  Hartford, 
Waterbury  Nat'l  B'k,  Waterbury, 
Bald  Eagle  Valley  R.R.  Co., 
Beech  Creek  R.R., 
C,  C,  Chic.  &  St.  Lo.  R.R.  Co.,.  . 
Chic,  Mil.  &  St  Paul  R.R.,  . 
Cleveland  &  Pittsburgh  R.R.  Co., 
Fort  Wayne  &  Jackson  R.R.  Co., . 
Georgia  K.R.  &  Banking  Co., 
Hart.  &  Conn.  Western  RJR.  Co., . 
Illinois  Central  R.R.  Co., 
Morris  &  Essex  R.R.  Co , 
N.  Y.,  N.  H.  &  Hartford  RR.  Co., 
N.  Y.  &  Harlem  R.R.  Co.,     . 
N.  Y.  Cent  &  Hudson  R.  R.R.  Co., 
Peoria  &  Bureau  Valley  R.R.  Co., 
Pitts.,  McKeesport  &  Y.  R.R.  Co., 
Pennsylvania  R.R.  Co., 
Rensselaer  &  Saratoga  R.R.  Co ,  . 
Sharon  R.R.  of  Pennsylvania, 
Empire  &  Bay  State  Tel.  Co., 
Holyoke  Water  Power  Co.,  . 
Illinois  &  Mississippi  Tel.  Co.,    . 
North  Western  Telegraph  Co.,    . 
West  End  Street  R'y  Co.,  Boston, 
Boston  Elevated  R^y  Co., 
Hartford  Street  R'y  Co., 
New  York  Dock  Co.,    . 


Book  Value. 

122,230  00 
31,494  84 
21,040  00 

103,800  00 
20,864  00 
8,760  00 
29,580  00 
48,876  00 
14,400  00 
29,137  60 
46,262  60 
20,200  00 
49,160  00 
32,069  00 
19,663  33 

236,629  20 
69,931  26 

286,738  63 
24,640  00 

126,760  76 
72.625  00 
29,400  00 

123.984  ?7 
14,781  25 
25,760  00 
11,326  00 

168.750  26 
12,820  60 

103,826  00 

1,803  44 

23.428  68 

7,175  00 

19,740  00 


Market  Valoe. 
122,100  00 

16,250  00 
32,000  00 
96,260  00 
28,000  00 
6.760  00 
36,300  00 
61,250  00 
16,460  00 
33,600  00 
66,880  00 
45,625  00 
76,000  00 
60,000  00 
4,800  00 

262.000  00 
93,260  00 

490,000  00 
60,000  00 

119,600  00 

106,000  00 
34.600  00 

119,000  00 
61,250  00 
36,250  00 
12,000  00 

422,600  00 
13,819  60 

123,000  00 

9,450  00 

28,000  00 

10,000  00 

18,900  00 


f 4.050,091  27  f5,129,697  00 


"POTOMAC  INSURANCE  COMPANY  OF  GEORGETOWN," 

WASHINGTON,  D.  C* 

[Incorporated  March  2. 1881.    Commenced  business  March  2, 1831.] 

Paid-up  Capital.  $200,000. 
JOHN  TAYLOR  ARMS.  Pretident.  JEFFERSON  PEARCE,  Secretary, 

Income. 

Xet  tire  premiums,    ...  1271,521  09 

Interest  on  mortgage  loans,  f  16,026 .37 ;  collaterals,  |1,900. 14 ; 
stocks  and  bonds,  17,811.06 ;  all  other,  $285.29, .  .         26,022  86 

Rents, 1,283  10 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  5,507  36 

Total  income, f  304,284  41 

Ledger  assets,  Dec.  31, 1902, 545,888  10 

Total f  860,172  51 


*  Reinsured  in  North  British  and  Mercantile  Insurance  Company  Feb.  25, 1904,  and  with, 
drew  from  Haflsachnsetts. 
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D18BUR8BMENT8. 

Net  amount  paid  for  fire  losses, $120,983  OS 

Interest  and  dividends  to  stockholders, 34,000  00 

Commissions  or  brokerage, 83,057  27 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  11,190  17 

Rents, 1,635  00 

Repairs  and  expenses  on  real  estate, 218  64 

Real  estate  taxes,  1206.32 ;  other  taxes  and  fees,  t9«550.36,  .  9,755  68 

All  other  disbursements, 11,830  8S 

Total  disbursements, (262,670  01 

Balance (687<502  50 

Ledger  Assets. 

Real  estate,  (18,428.44 ;  mortgages,*  1827,082.84, .                .  (345,510  78 

Loans  secured  by  collateral  (schedule  A),       .                         .  14,300  00 

Stocks  and  bonds  (schedule  B) 155^00  97 

Cash  in  banks  and  office, 41^506  59 

Agents'  balances, 30,271 36 

Reinsurance  due  on  losses  paid, 112  90 

Total  ledger  assets (M7«502  50 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages, 3,477  47 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  14«559  66 

Gross  assets, (605,589  63 

Liabilities. 

Unpaid  losses,  (20,864.71 ;  less  reinsurance,  (1^28.64, .  (19,341  07 
Unearned  premiums  on  outstanding  risks,  1197,833.88;  plus 

same  on  disallowed  reinsurance,  (949.20,    ....  198,28308 

All  liabilities,  except  capital  and  surplus,                .  (217,624  15 
Surplus  to  policy  holders,         ....      1387,915  48 

Paid-up  capital, 200.000  00 

Surplus  over  capital  and  general  liabilities,    ....  187,915  48 

Total  liabilities (605^63 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902,               .  186,496,254  00  $359,351  37 

Fire  risks  writteu  during  1903,         .                .   85,006,398  00  862,964  IS 

Total (71^1,652  00  $722,315  49 

Risks  expired  and  terminated, .        ...        .   29,426«523  00  302^  19 

In  force  at  end  of  year, (42,075,129  00  (419311  SO 

Amount  reinsured, 3,814^11  00  39,706  58 

Net  amount  in  force, $38,260,818  00  (380,104  72 

•  Value  of  land,  $21,601;  buildings,  $448,800;  insurance  thereon,  $S8B,800. 
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MiSCBLLANBOnS. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  daring  the  year  (12  per  cent.), 

Company's  stock  owned  by  directors. 


•121,806  00 
24,000  00 
48,975  00 


SCHKDULB  A. 

Securities  held  m  CoUaUral. 


Real  estate  notes  secured  by  deeds  of  trust, 
Fredericksburg,  Ya.,  bond. 


Schedule  B. 


Market  Valne. 

130,000  00 
1,070  00 


Loaned  Thereon. 

118,500  00 
800  00 


131,070  00   tl^.300  00 


Stocks  and  Bonds  owned  by  the  Company. 


Metropolitan  RJy  bonds, 

Chesapeake  A  Potomac  Telephone  Co.  bonds. 
United  States  Electric  Light  Co.  bonds, 
Washington  Market  Co.  bonds, 
Washington  Gas  Light  Co.  bonds,    . 
Southern  R'y  bonds, .... 
Seaboard  Air  Line  R^y  bonds,  . 
Pennsylyania  R^y  bonds,  . 
Union  Pacific  R*y  bonds,  . 
Chic,  Rock  Island  &  Pacific  R'y  bonds, 
Wisconsin  Central  RV  bonds,  . 
Washin2;ton  R'ys  &  Electric  Co.  bonds, 
Columbia  R'y  bonds, 
110  shares  Farmers'  &  Mechanics'  Nat'l  Bank 
53     "     Georgetown  Gas  Light  Co., 
50     "     Union  Trust  &  Storage  Co., 
100     **     Atch.,  Topeka  &  Santa  F6  R'y, 
S5     ^     Washington  Safe  Dep.  Co.,    . 


BookValne. 

111,775  97 

30,000  00 
9,500  00 
3,000  00 
5,700  00 
5,000  00 

15,000  00 
7,000  00 
5,000  00 
5,000  00 
5,000  00 

20,000  00 
3,000  00 

11,000  00 
1,325  00 
5,000  00 

10,000  00 
3,500  00 


Market  Value. 
•12,187   13 

31,500  00 
9,832  50 
3,300  00 
5,871  00 
5,737  50 

10,800  00 
6,667  50 
4312  50 
3,437  50 
4^75  00 

14,400  00 
3,120  00 

34,320  00 
8,975  00 
5,300  00 
9,800  00 
1,225  00 


1155300  97     1170360  68 


-PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1800.   Commenced  bnslneeB  1800.] 
EDWARD  L.  WATSON,  PreHdeni.       BENJAMIN  M.  MacDOUGALL,  Sterttary, 

Income. 

Net  premiums,  178,710 .  08 ;  extra  premiums,  $472 .  35,    .  179,182  43 

Interest  on  mortgage  loans,  $3,817.75 ;  stocks  and  bonds,  $16,- 
S31.06;  allo£er,tM24.10, 21372  91 

Total  nioome $100,755  84 

l^r  assets,  Dec  31, 1902, 472,992  56 

Total,.       .        .       ' $573,747  90 
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D18BUR8BMBNT8. 

Net  amount  paid  for  losses, f 90,806  72 

Profits  on  terminated  policies,  .     * SI, 746  06 

Commissions  or  brokerage, 9,714  61 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,505  00 

Rents, 1,486  00 

Taxes  and  fees, 1,756  11 

All  other  disbursements, 2,694  4S 


Total  disbursements, f77.1d8  92 

Balance, 1496,588  98 

Ledger  Assets. 

Mortgages,* f  62.400  00 

Stocks  and  bonds  (schedule  A), 878,948  68 

Cash  in  banks  and  office, 45,648  25 

Agents^  balances, 4,674  05 

Southern  Railway  Co.  equipment  notes, 4,918  00 

Total  ledger  assets, f  496,588  98 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  f 3,066. 17 ;  other  assets,  (212.50,  .        .  3,278  67 

Market  value  of  stocks,  bonds  and  notes  over  book  value,      .  40,523  32 


Gross  assets, $540,890  97 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         ....  855  05 

Total  admitted  assets, 9540,035  92 

Liabilities. 

Unpaid  losses, |3,638  27 

Unearned  premiums  on  outstanding  risks,       ....  155,687  31 

Dividends  due  policy  holders, 2,816  12 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  1,364  85 

All  liabilities,  except  surplus, 1163,006  55 

Surplus, 377.029  87 

Total  liabilities |540,035  92 

Risks  and  Premiums. 

Amoant.                  Cash  Prem's.  CoBttng^  Pms'>- 

Risks  outstanding  Dec.  81, 19i02, 127,718,309  00      1295,138  87  t^^^*^^  ^' 

Risks  written  during  1903,        .     8,059,556  00          84,974  50  84,974  5C' 

Total 135,777,865  00      »380,113  87  »380,118  S7 

Risks  expired  and  terminated, .     6,908,564  00          72,631  29  72,631  29 

In  force  at  end  of  year,     .        .  128,869,301  00      (307,482  08  f 307,4^2  0^ 

Amount  reinsured,    .        .        .        193,050  00            2,383  05  2,388  05 


Net  amount  in  force, .        .  (28,676,251  00      1305,099  08     $305,099  0.^ 
*  Value  of  land,  $46,775;  buildings,  $77,700;  insurance  thereon,  $02,800. 
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Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903,  20,  SO,  40, 50  and  65 
percent 

Schedule  A. 

Stacks  and  Bonds  owned  by  the  Company. 


•29,368  00 


State  of  Rhode  Island  bonds,    . 
City  o*f  Providence  bonds, 
The  Metropolitan  Water  Co.  bonds, 
240  shares  N.  Y.,  N.  H.  &  Hartford  R.R.  Ck>., 
Pennsylvania  R.R.  Co.,    . 
Southern  R*y  Co.,    . 
Illinois  Central  R.R.  Co., 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 
Old  Colony  R.R.  Co., 
Chic,  Mil.  &  St.  Paul  R.R.  Co., 
Fitehburg  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., 
Detroit,  Hillsd.  &  So.  W.  R.R., 
Chicago  Great  Western  R'y  Co., 
Rome,  Water.  &  Ogdens.  K.R.  Co. 
Upper  Coos  R.R.  Co., 
Mahoning  Coal  R.R.  Co., 
Dela.,  Lack.  &  Western  R.R.  Co., 
Pitts.,  Bessemer  &  L.  £.  R.R.  Co., 
Morris  &  Essex  R.R.  Co., 
Cleve.  &  Pitts  R.R.  Co., . 
Oswego  &  Syracuse  R.R.  Co., 
Providence  Sl  Worcester  R.R.  Co., 
Connecticut  River  R.R.  Co.,    . 
Hereford  R'y  Co.,    . 
Boston  &  Providence  R.R.  Co., 
Chicago  &  £.  111.  R.R.  Co.,      . 
Blackstone  Canal  Nat^l  Bank, 
National  Bank  of  Commerce, . 
R.  I.  Investment  Co., 
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Book  Vftlae. 
(11,225  00 

14,067  85 

5,970  00 

32,223  13 

25,420  00 

18,700  00 

16,458  90 

12,266  30 

19,500  00 

11,675  00 

10,475  00 

14,118  00 

10,900  00 

9,300  00 

13,825  00 

14,900  00 

12,075  00 

17,262  50 

7,000  00 

19,675  00 

19,450  00 

10,250  00 

12,558  75 

12,500  00 

5,000  00 

10,400  00 

6,800  00 

8368  75 

1,090  00 

5,000  00 


Market  Valoe. 
110,000  00 

14.000  00 

4.200  00 

47,040  00 

24,000  00 

15,800  00 

20,850  00 

13.800  00 

20,000  00 

17,700  00 

13,600  00 

14,600  00 

10,400  00 

8,600  00 

13,500  00 

14,500  00 

11,750  00 

26300  00 

7,200  00 

18,500  00 

18,000  00 

11,750  00 

15,300  00 

14,000  00 

4,600  00 

12,000  00 

6,000  00 

4,300  00 

1,100  00 

5,500  00 


(378,948  68     (419,390  00 


-PROVIDENCE  WASHINGTON  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1799.    Commenced  bnslnees  1799.] 
Paid-up  Capital,  $600,000. 
J.  H.  DbWOLF.  Pretident.  SAMUEL  G.  HOWE,  Secretary. 

Income. 

Net  fire  premiams,  (1,492,787.15 ;  marine,  1412,027.07,         .  tl.d04,814  22 
Interest  on  stocks  and  bonds, 98,656  37 

Total  income, tl»ddS«470  59 

Ledger  assets,  Dec.  81,  1902, 1,797,604  96 

Total, 18,796,075  55 
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Disbursements. 

Net  amouDt  paid  for  fire  losses,  1808,401.70;   marine,  fd02,- 

549.63, tUlO^^lSS 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerag^e, 425^05  05 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  120,770  04 

Rents 7,609  51 

Taxes  and  fees, 49,955  57 

Cost  of  investments  over  book  value, 85,998  10 

All  other  disbursements, 94,734  09 

Total  disbursements ^Ifii^fiii  69 

Balance, ^Ij^fidl  86 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), f  1,482,640  0(i 

Cash  in  banks  and  office, 106,575  52 

Agents' balances, 224,982  27 

Bills  receivable, 86,054  07 

Total  ledger  assets 1^^50,251  86 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,  .        10,112  11 

Market  value  of  stocks  and  bonds  over  book  value,        .  534,220  00 


Gross  assets,* tSt394<588  9 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .         |1,360  58 
Buls  receivable,  past  due,         ....  775  00 

Total  unadmitted  assets,    ....       2,125  58 

Total  admitted  assets, 92,892,458  39 


Liabilities. 

Unpaid  losses,  including  ^Ufil9.92  resisted,  9382,854.70; 

less  reinsurance,  (108,174.40 1224,180  30 

Unearned  premiums  on  outstanding  risks,  91,871,884. 31 ;  plus 

same  on  disallowed  reinsurance,  935,904.16,        .        .        .    1,807,788  47 

All  liabilities,  except  capital  and  surplus,         .        .        .  91,531,968  77 
Surplus  to  policy  holders,         ....      9^^0,489  62 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....  860,489  62 

Total  liabilities, 92,892,458  39 

*  Including  $100,000  Bpeclftl  reeerye  held  under  Rhode  Island  laws. 
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Risks  and  Prxmiums. 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1903, 


Total,. 
Risks  expired  and  terminated. 

Id  force  at  end  of  year,     . 
Amoant  reinsured,     . 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  81, 190S, 
Marine  risks  written  during  1908,    . 


Total, 

Risks  expired  and  terminated, . 


In  force  al  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


Premiami. 


1223388,464  00  12,510,883  80 
202,666346  00    2,148,912  76 


1425349,310  00  14,654,796  56 
190337,408  00    2,017,424  91 


1234,711,902  00  f2,637371  65 
45320,761  00       445,922  99 


•189391,141  00  12*191,448  66 

17,786,015  00     1307,037  58 
121,960,968  00       636333  49 


1129,696,983  00    1943371  07 
121,868,248  00      635390  47 


18333,735  00     •307,880  60 
1,016,020  00         49,716  60 


•7317,715  00     1258,164  00 


MiSOELLAHEOUS. 

Premiams  receiyed  from  organization  of  company,  1^8,241,016  00 

Losses  paid  from  organization  of  company,     ....  25,478,219  00 

Fire  losses  incurred  during  the  year, 809371  00 

Marine  losses  incurred  during  the  year, 272382  00 

Cash  diTidends  declared  from  organization  of  company,        .    2,455,568  00 
DiTidends  declared  during  the  year  (10  per  cent.),         .  50,000  00 

Company^s  stock  owned  by  directors, 31,950  00 


Schedule  A. 
Stocks  arid  Bands  owned  by  the  Company, 


UDited  States  government  bonds,     . 

Commonwealth  of  Massachusetts  bonds, . 

City  of  Fawtucket  bonds, .... 

City  of  Fort  Wayne  refunding  bonds, 

City  of  Indianapolis  bonds, 

Boston  &  Providence  R.R.  Co.  bonds, 

Boston  &  Maine  R.R.  Co.  bonds, 

Boston  &  Lowell  R.R.  Co.  bonds,     . 

Great  Northern  RJV  Co.  bonds, 

Lehigh  Valley  R.R.  Co.  bonds. 

Northern  Pacific  ft  Groat  Nordiem  joint  bond 

Old  Colony  R.R.  Co.  bonds, 

Buffalo  Traction  Co.  bonds, 

Clereland  Electric  R^y  Co  bonds,    . 

Columbus  &  Ninth  Ave.  R.R.  Co.  bonds, . 

Columbus  St  R^  Co.  bonds,     . 

St.  Louis  Transit  Co.  collateral  trust  note. 

United  Traction  &  Electric  Co.  bonds,     . 

West  End  Street  R'y  Co.  bonds. 


Book  Valne. 
140,000  00 

88,000  00 
25,000  00 
25,000  00 
45,000  00 
100,000  00 
25,000  00 
10,000  00 
19,440  00 
25,000  00 
50,000  00 
25,000  00 
20,000  00 
10,000  00 
10,000  00 
10,000  00 
20,000  00 
50,000  00 
30,000  00 


IfMket  ValQO. 

142,600  00 
94,010  00 
26,000  00 
23,750  00 
46,550  00 

105,000  00 
30,000  00 
10,500  00 
19,250  00 
27,000  00 
46,750  00 
27,000  00 
21,600  00 
10,200  00 
11,800  00 
10,500  00 
18,400  00 
54,500  00 
30,770  00 
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Central  Trust  Co.,  N.  Y.,      . 
Fourth  National  Bank,  N.  Y., 
NatU  Bank  of  Commerce,  N.  Y., 
National  Park  Bank,  N.  Y., . 
Blackstone  Canal  N'l  B'k,  Prov., 
Merchants^  National  Bank,  Prov. 
Chic.  &  Northwestern  R'y  Co., 
CI.,  Cin.,  Chic.  &  St.  Lo.  K.R.  Co. 
Illinois  Central  R.R.  Co., 
N.  Y.  Cent.  &  Hud.  R,  R.R.  Co., 
N.  Y ,  N.  H.  &  Hartford  R.R.  Co. 
Northern  Securities  Co., 
Old  Colony  R.R.  Co.,    . 
Pennsylvania  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Chic  R'y  Co. 
Rome,  Watert'n  &  Og.  R.R.  Co., 
Fall  River  Gas  Works  Co., 
General  Electric  Co.,    . 
Providence  Gas  Co., 
Providence  Telephone  Co., 
Temple  Iron  Co.,  . 
What  Cheer  Corporation, 


Book  Value. 

•2,500  00 
80,000  00 
87,600  00 
80.000  00 
27,500  00 
25,000  00 
50,000  00 
20,000  00 
20,000  00 
30,000  00 
66,000  00 
60,000  00 
20,000  00 
86,700  00 
30,000  00 
20,000  00 
6,000  00 
80,000  00 
80,000  00 
15,000  00 
20,000  00 
200,000  00 


KarketYitM. 

148,750  00 
61,500  00 
78,760  00 

180,500  00 
83,000  00 
88,000  00 

100,900  00 
22,600  00 
26,300  00 
85,850  00 

129^00 
54,000  00 
89,800  00 

103.170  00 
54,900  00 
26.400  00 
11,100  00 
62,800  00 
60,000  00 
83,000  00 
20,000  00 

200,000  00 


$1,482,640  00  t2>016,860  00 


"QUEEN  INSURANCE  COMPANY  OF  AMERICA," 

NEW  YORK,  N.  Y. 

[Incorporated  Sept.  11,  li^l.    Commenced  bnBiness  Sept.  11. 1891.] 

Paid-up  Capital,  $500,000. 
EDWARD  F.  BEDDALL,  President.  NEVETT  S.  BARTOW,  SeerHary. 

Income. 

Net  fire  premiums,    .        .     ' f  8,009.678  9S 

Interest  on  mortgage  loans,  f  1,445;  stocks  and  bonds,  (191.- 

659.92;  another,  ♦4,707.07,- 197,81199 

Rents, 5,244  56 

Profit  on  sale  or  maturity  of  ledger  assets,      ....        60,037  46 

Total  income. 18,272,772  99 

Ledger  assets,  Dec.  31, 1902, 5,664,654  20 

Total f  8.987,427  19 

Disbursements. 

Net  amount  paid  for  fire  losses (1,660,209  39 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 651,256  27 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .'       .  219,979  54 

Rents, 26.286  72 

Repairs  and  expenses  on  real  estate, 1,200  55 

Real  estate  taxes, $665. 88;  other  taxes  and  fees, $7 1,242. 99,    .  71,908  S2 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  60,360  48 

All  other  disbursements, 152,015  24 

Total  disbursements, 12,843,216  36 

Balance, 16,094,210  83 
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Ledger  Assets. 

Real  estate,  (150,999.25;  mortgages,*  $71,000,                       .  (221,999  25 

Stocks  and  bonds  (schedule  A), 5,299,584  28 

Cash  in  banks  and  office, 195,582  44 

Agents'  balances, 877,094  86 

Total  ledger  assets, $6,094,210  88 

NoN-LBBasR  Assets. 

Interest  due  and  accrued :  — 
0Dmortgages,$l,368.28;  stocks  and  bonds, (68,59 1.06;  other 

assets,  (485.05, 70,444  89 

Reinsurance  due  on  losses  paid, 2,056  84 

Gross  assets, (6,166,711  56 

Assets  not  admitted.  • 

Agents'  balances  over  three  naonths  due, .        .         (1,975  60 
Special  deposits  less  (419,898.62  liab.  thereon,         85,667  76 

Total  unadmitted  assets,    ....     87,648  86 

Total  admitted  assets, (6,129,068  20 

LlABIUTIES. 

Unpaid  losses,  including  (82,770  resisted,  $262,010.88;  less 

reinsurance,  (24,182.48, (237,877  85 

Unearned  premiums  on  outstanding  risks,  (2,826,082. 58;  plus 

same  on  disallowed  reinsurance,  $9,859.21, ....  2,835,441  74 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  61,018  51 

Commissions  and  other  charges  due  agents  and  brokers,  4,805  43 

Dae  for  return  premiums,  (4,955 .  91 ;  reinsurance,  $26,792 .  82,  81,748  23 

All  liabilities,  except  capital  and  surplus,  .  (2,670,886  76 

Surplus  to  policy  holders,         ....   (3,458,681  44 

Paid-np  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,958,681  44 

Total  liabilities, (6,129,068  20 

Risks  and  Premiums. 

Premiumi. 

Fire  risks  outstanding  Dec.  81, 1902,  (886,579,861  00  $4,485,460  58 

Fire  risks  written  during  1908,         .        .        .  308,815,249  00    3,983,427  28 

Total (694,894,610  00  $8,468,887  86 

Risks  expired  and  terminated, .        .        .        .287,448,216  00    8,611,467  05 

In  force  at  end  of  year,     ....        (407,451,39400(4,857,42081 
Amount  reinsured, 30,376,094  00       360,329  79 

Net  amount  in  force,  ....        (377,075,300  00  (4,497,091  02 

*  Value  of  property,  $108,000;  Insurance  thereon,  $73,500. 
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MlSCELLAKEOnS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Casii  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent), 
Company^s  stock  owned  by  directors,      .... 


f  28,415358  00 
.  18,712,m  00 
.  1^47,867  00 
.  800,000  00 
.  100,000  00 
7,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valn«. 

300  shares  Atlanta  &  Char.  Air  Line  R'y  Co.,  $51,000  00 

864      "      Allegheny  &  Western  R'y  Co.,    .  64,636  00 

177      ''      Albany  &  Susquehanna  K.R.  Co.,  43,646  04 

2,006      "      Beech  Creek  R'y  Co.,   .        .        .  110/)71  96 

10      *'      Boston  &  N.  Y.  Air  Line  R.R.  Co.,  1,090  00 

600      ''      Canada  Southern  R.R.  Co.,  .  31^87  86 

1,000      "      Cleveland  &  Pitteburgh  R.R.  Co.,  96,000  00 

669      "      Ft.  Wayne  &  Jackson  R.R.  Co.,  .  97,938  00 

1,000      "      111.  Cent.  (Leased  Line)  R.R.  Co.,  104,760  00 

290      '*      Jackson,  Lans.  &  Sag.  R.R.  Co ,  .  27,296  00 

1,400      "      Morris  &  Essex  R.R.  Co.,     .        .  100,160  10 

6      "      Naugatuck  R.R.  Co 1,819  86 

806      "      N.  y.  &  Hariem  R.R.  Co.,    .        .  146,238  80 

300      •*      North  Carolina  R.R.  Co.,      .        .  61,600  00 

886      "      N.  Y.,  Lack.  &  Western  R  R.  Co.,  99,168  86 

600      '•      Pitts.,  Ft.  Wayne  &  Chic.  R.R,  Co.,  101,818  80 

820      "      Pitts.,  McKees.  &  Youg.  R.R.  Co.,  41,000  00 

660      "      Rensselaer  &  Saratoga  R.R.  Co., .  99,887  60 

1,000      "      Rome,  Wat.  &  Ogden.  R.R.  Co.,  .  113,086  00 

380      *'      St.  Louis  Bridge  Co.,    .        .        .  63,109  00 

1,000      "      Syr.,  Geneva  &  Corn.  R.R.  Co.,    .  99,760  00 

643      "      United  N.  J.  R.R.  &  Canal  Co.,    .  126,946  66 

812      "      Warren  R.R.  Co., ....  79,287  09 

360      "      Buffalo,  Roch.  &  Pitts.  R'y  Co.,    .  49,111  67 

260      ••      Chicago.,  Mil.  &  St.  Paul  R.R.  Co.,  48,629  78 

360      "      Chic.  &  Eastern  111.  R.R.  Co.,       .  .  48,878  77 

376      "      Chic.  &  Northwestern  R,R.  Co.,  .  78,996  13 

284      •'      Chic,  St  P.,  Minn.  &0m.  R.R.  Co.,  61,167  74 

400      "      The  Farmers'  Loan  &  Trust  Co., .  71,600  00 

10      "      Underwriters'  Salv.  Co.  of  N.  Y.,  1,000  00 

N.  Y.  State  Canal  Improvement  Loan  bonds, .  60,000  00 

State  of  Georgia  bonds, 10,000  00 

New  Zealand  stock 49,000  00 

Quebec  inscribed  stock, 84,600  00 

Manitoba  debentures, 29,400  00 

New  York  City  consolidated  gold  bonds,         .  1,012,000  00 

City  of  Brooklyn  bonds 626,000  00 

Portland,  Ore.,  Water  Loan  bonds,  .        .        .  60,000  00 

City  of  Richmond,  Va.,  bonds, .        .        .        .  26,000  00 

City  of  Toronto  Consolidated  Loan  deben.  b'ds,  48,428  06 

Montreal,  Canada,  debenture  bonds,        .        .  34,066  66 

Montreal,  Canada,  sinking  fund  gold  bonds,  .  70,000  00 

Halifax,  N.  S.,  stock 66,000  00 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds,         .  12,000  00 

Baltimore  &  Ohio  R.R.  Co.  bonds,    .        .  47,997  70 

Canadian  Northern  R'y  bonds,         .        .        .  48,666  66 


MaifcetViIne. 
151,000  00 

54,536  00 
43,645  04 

110,071  95 

1,090  00 

31387  86 

96,000  00 

97,938  00 

104,750  00 
27,295  00 

100,150  10 
1,319  86 

145,238  SO 
61,600  00 
99,163  86 

101,313  80 
41,000  00 
99<887  50 

113,085  00 
68,109  00 
99,750  00 

125,945  55 
79,237  09 
49,111  67 
48,629  78 
48,878  77 
78.995  13 
61,157  74 
71,600  00 
1,000  00 
60,000  00 
10,000  00 
49.000  00 
24,500  00 
29,400  00 
1,012.000  00 

625,000  00 
50,000  00 
26,000  00 
48,428  06 
34,066  66 
70,000  00 
66,000  00 
12,000  00 
47,997  70 
48,666  66 
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Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago  A  Northwestern  R.R.  bonds. 

Chic,  St  Paul,  Minn.  &  Omaha  RR.  bonds, 

Chicago,  St  P.,  M.  &  O.  R.R.  bonds, 

Chesapeake  &  Ohio  Wy  bonds, 

Cin.,  Ind.,  St.  Louis  &  Chic.  R^y  bonds,    . 

Fremont  Elkhom  &  Mo.  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  bonds. 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Metropolitan  Street  KV  bonds. 

New  Jersey  Junction  R.R.  bonds,    . 

N.  Y.,  Liackawanna  &  Western  R.R.  bonds, 

Norfolk  &  Western  RV  bonds, 

North.  Pac.  R.R.  Prior  Lien  &  Land  Grant  bMs, 

Ottnmwa,  Cedar  Falls  &  St.  Paul  R.R.  bonds, 

Penosylvania  Co.  R.R.  bonds,  . 

PeoDsylvania  Co.  bonds,  . 

Fanama  R.R.  bonds, .... 

SioQx  City  &'  Pacific  R.R.  bonds. 

Third  Avenue  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

West  Shore  R.R.  bonds,    . 


Book  Valat. 

$47,000  00 
65,000  00 

'89,900  00 
46,000  00 
26,000  00 

112,192  46 
45,000  00 
60,000  00 
10,000  00 
28,698  76 
24,961  80 
47,000  00 
16,000  00 
80,000  00 

100,000  00 
28,867  96 
90,168  24 
6,000  00 
76,000  00 
24,362  60 
17,000  00 
48,062  60 
10,000  00 
60,000  00 
60,000  00 


IfMkotVftlm. 

•47,000  00 
66,000  00 
89,900  00 
46,000  00 
26,000  00 

112,192  46 
46,000  00 
60,000  00 
10,000  00 
28,598  76 
24,961  80 
47,000  00 
16,000  00 
80,000  00 

100,000  00 
28,867  96 
90,168  24 
6,000  00 
76,000  00 
24,862  60 
17,000  00 
48,062  60 
10,000  00 
60,000  00 
60,000  00 


f5,299«684  28  |6,299,684  28 


"THE  RELLA.NCE   INSURANCE  COMPANY  OF   PHILADELPHIA," 

PHILADELPHIA,  PA. 

[Incorporated  April  21, 1841.    Commenced  bnsineBS  Aug.  9, 1844.] 

Paid-up  Capital,  $800,000. 
WILLIAM  CHUBB,  Prtsident,  CHA8.  J.  WISTBB,  JB.,  Seeretarf. 

Income. 

Net  fire  premiums, $579,089  28 

Deposit  premiums  on  perpetual  risks, 7«518  88 

Interest  on  mortgage  loans,  (8,546.87;  stocks  and  bonds, 

129,068.06 87,609  98 

Reota,  including  company^s  own  occupancy,    ....  7,004  69 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,20000 

From  all  other  sources, 271  90 

Total  income, (632,689  18 

Ledger  assets,  Deo.  81, 1902, 1,048,288  27 

Total, (1,680,927  40 

DiSBUBSBMENTS. 

Net  amount  paid  for  fire  losses, $247,868  03 

Deposit  premiums  returned, 5,288  27 

Interest  and  dividends  to  stockholders, 21,000  00 

Ck>mmiss]ons  or  brokerage, 151,501  47 

Salaries,  fees,  etc.,  of  officers  and  employees, .                        .  29,311  03 

Rents,  including  company^s  own  occupancy,    ....  2,000  00 

Repairs  and  expenses  on  real  estate, 4,353  57 

Real  estate  taxes,  ( 1,787 .  10 ;  other  taxes  and  fees,  ( 15,697 .  28,  17,484  88 
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Premiums  on  bonds, ^lfi%i  50 

All  other  disbursements, 88,657  5$ 

Total  disbursements $518,926  77 

Balance, (1,162,000  63 

Ledger  Assets. 

Real  estate,  (118360.65 ;  mortgages,*  $168,660,      .                .  (277,620  65 

Stocks  and  bonds  (schedule  A), 706,990  50 

Cash  in  banks  and  office 71,319  60 

Agents' balances, 106,169  88 

Total  ledger  assets, $1,162,000  63 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages, 1,512  98 

Rents  accrued  on  company's  property, 320  70 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  29,429  50 

Another 897  00 

Gross  assete $1,194,160  81 

Assets  not  admitted. 

Company's  stock  owned, (1,620  00 

Depreciation  in  book  value  of  real  estate,        .  2,360  65 

Total  unadmitted  assets,    ....       3,980  65 

Total  admitted  assets, (1,190,180  16 

Liabiuties. 

Unpaid  losses,  including  $1,500  resisted,  $69,764.64;  less  re- 
insurance, $6,062.84 $63,70180 

Unearned  premiums  on  outstanding  risks,  (456,565.14 ;  plus 

same  on  disallowed  reinsurance,  (8,741.87,.        .        .        .  460,806  51 

Reclaimable  on  perpetual  fire  policies, 186,111  57 

Commissions  and  other  charges  due  agents  and  brokers,        .  13,278  05 

All  liabilities,  except  capital  and  surplus,        .        .  $678,897  93 
Surplus  to  policy  holders,         ....      (516,782  23 

Paid-up  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  216,782  23 

Total  liabilities $1,190,180  16 

Risks  and  Premiums. 

PmnhBiBSi 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $72,097,272  00     (886,271  95 
Fire  risks  written  during  1903,         .  .   60,645,008  00       767.440  28 

Total (132,742,275  00  $1,603,712  23 

Risks  expired  and  terminated, ....   51,987,052  00       689,030  84 

In  force  at  end  of  year, $80,755,223  00     (964,681  39 

Amount  reinsured, 7,808,838  00         91,363  19 

Net  amount  in  force, $78,446,885  00     $873,318  20 

Perpetual  risks  in  force  (not  included  above),   $5,351,694  00     $149,506  92 

*  Yalae  of  land,  $147,800;  bnlldinge,  $217,700;  insurance  thereon,  $1S5,5S0. 
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Miscellaneous. 

FremJoms  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (7  per  cent.),  . 
Company's  stock  owned  by  directors,       .        .        .        . 


16,795,874  00 

4,109,955  00 

267,183  00 

992,597  00 

21,000  00 

44,900  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  (he  Company, 


City  of  IMttsburgh,  Pa.,  bonds, . 
City  of  Qnmcy,  III.,  bonds. 
City  of  Wilmmgton,  Del.,  bonds,      . 
City  of  Chester,  Pa.,  bonds. 
South  Bethlehem,  Pa.,  bonds,   . 
Atlantic  City,  N.  J.,  bonds. 
New  Castle  County,  Del.,  bonds. 
United  Co.  of  New  Jersey  bonds,     . 
Lehigh  Valley  R  R.  Co.  bonds, 
Easton  &  Amboy  R.R.  Co.  bonds,     . 
North  Pennsylvania  R.R.  Co.  bonds, 
LouisTille  &  Nashville  R.R.  Co.  bonds,    . 
Northern  Central  R.R.  Co.  bonds,    . 
Philadelphia  &  Erie  R.R.  Co., bonds, 
Phila.  &  Baltimore  Central  R.R.  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,    . 
Steubenville  &  Indiana  R  R.  Co.  bonds,   . 
Camden  &  Atlantic  R.R.  Co.  bonds, 
Pennsylvania  &  N.  Y.  Canal  Co.  bonds,  . 
Alleniown  Terminal  R.R.  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, . 
Delaware  River  Ferry  Co.  bonds,    . 
Philadelphia  Traction  Co.  bonds,     . 
People's  Passenger  R'y  Co.  bonds,  . 
Pennsylvania  &  N.  Y.  Canal  Co.  bonds,  . 
Second  Ave.  Traction  Co.,  Pitts.,  Pa.,  bonds. 
Hunt.  &  Broad  Top  Mt.  R.R.  &  C'l  Co.  bonds 
Omaha  Water  Co.,  Omaha,  Neb.,  bonds,  . 
United  Traction  Co.  of  Pittsburg  bonds,  . 
Philadelphia  &  Erie  R.R.  Co.  bonds. 
West  Jersey  &  Seashore  R.R.  Co.  boads, 
Susquehanna  Coal  Co.  bonds,   . 
100  shares  Commercial  Nat'l  Bank,  Phila., 
27     »      Reliance  Ins.  Co.,  Philadelphia, 
Western  Pennsylvania  R.R.  Co.  bonds,    . 
Allegheny  Valley  R'y  Co.  bonds,     . 
Erie  &  Pittsburg  R.R.  Co  bonds,     . 
Allegheny  Valley  R'y  Co.  bonds,     . 
Lehigh  Valley  R.R.  Co.  bonds, 
Kttsbnrg,  Cin.,  Chic.  &  St.  L.  R'y  Co.  bonds, 
34  shares  Omaha  Water  Co ,    . 
Penn.  R.R.  Co.  Equip.  Trust  Loan  bonds, 
Elec.  &  People's  Traction  stock  trust  certs.,  " 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 
West  Chester  (N.  Y.)  Lighting  Co.  bonds, 
N.  Y.,  Phila.  &  Norfolk  R.R.  Co.  bonds.  . 
Reading*  Co.  Jersey  Central  bonds,  . 


Book  Valae. 
tl8,000  00 

16,000  00 

20,000  00 

6,000  00 

4,000  00 

6,000  00 

6,000  00 

6,000  00 

26,000  00 

20,000  00 

6,000  00 

7,000  00 

6,000  00 

26,000  00 

10.000  00 

4.000  00 

20,000  00 

80,000  00 

10.000  00 

16.000  00 

14.000  00 

6,000  00 

6.000  00 

10,000  00 

20,000  00 

16,000  00 

10,000  00 

10,000  00 

10.000  00 

6,000  00 

6,000  00 

6,000  00 

1,200  00 

1,860  00 

10,000  00 

10.000  00 

10.000  00 

10.000  00 

6,000  00 

86,000  00 

1,700  00 

10,000  00 

9,876  00 

6,000  00 

10,000  00 

6.000  00 

9.500  00 


Market  Value. 

(19,260  00 

16,600  00 

21,600  00 

6.200  00 

4,200  00 

6,200  00 

6,250  00 

6,800  00 

26,260  00 

22,400  00 

6.660  00 

8.060  00 

6,260  00 

28,760  00 

10,600  00 

4,600  00 

22,400  00 

82,700  00 

11,000  00 

16,460  00 

16,800  00 

6,800  00 

6,260  00 

10,400  00 

19,800  00 

17,250  00 

10,600  00 

9,000  00 

11,800  00 

6,260  00 

6,800  00 

6,660  00 

800  00 

1,620  00 

10,800  00 

10.200  00 

10,000  00 

11,700  00 

6,600  00 

83,840  00 

850  00 

10,200  00 

10.000  00 

5.850  00 

10,800  00 

6,060  00 

9,200  00 
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Erie  R.R.  Co.  bonds, 

Read.  Co.  &  Ph.  &  Read.  C'l  &  Vn  Co.  bonds, 
Pennsylvania  Co.  ^old  loan  bonds,  . 
Northern  Pacific  R'y  Co.  bonds, 
Northern  Pacific-Great  Northern  joint  bond, 
Pennsylvania  Steel  Car  Trust  bonds, 
Atlantic  Coast  Line  bonds, 
Baltimore  &  Ohio  bonds,  .... 
Central  R.R.  Co.  of  N.  J.  equipment  bonds, 
Schuylkill  River  R.R.  Co  ,  East  Side  bonds, 

Erie  R.R.  Co.  bonds, 

Denver  &  Rio  Grande  R.R  Co.  bonds,     . 
Chesapeake  &  Ohio  R.R.  Co.  bonds, 
Missouri  &  Pacific  R.R.  Co.  bond,    . 
Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds, 
N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds. 


Book  Valne. 

(14,932  00 

14,356  25 

29,075  00 

11,056  25 

19,221  25 

9,831  00 

14,156  25 

18,587  50 

9,775  00 

9,750  00 

4,206  25 

9,887  50 

10,000  00 

15,000  00 

10,000  00 

4,581  25 


lIuketTalM. 

914350  00 
.  14,550  00 
28,500  00 
10,500  00 
18,800  00 
10,000  00 
13,960  00 
19,200  00 
10,000  00 
10,000  00 

4,250  00 
10,000  00 
10,200  00 
16,750  00 
10,000  00 

4,450  00 


(706,990  50     $736,420  00 


"RHODE  ISLAND  MUTUAL  FffiE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1848.     Commenced  business  1848.] 
JOHN  R.  FREE3IAN,  President,  ROSCOE  L.  COLMAN,  Seeretary. 

Income. 

Net  premiums, 1552,729  41 

iDterest  on  stocks  and  bonds,  $26,237.50 ;  all  other,  (1,804.95,  28,042  45 

Total  income, $580,771  86 

Ledger  assets,  Dec.  81, 1902, 567,578  96 

Total, $1,148,850  82 

Disbursements. 

Net  amount  paid  for  losses, $81,974  19 

Profits  on  terminated  policies, 488,768  98 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,869  56 

Rents, 967  60 

Taxes  and  fees 9,522  54 

Inspections, 8,455  44 

1908  premiums  paid  in  1902, 12  00 

All  other  disbursements, 2,048  08 

Total  disbursements, $497,618  23 

Balance, $650,787  59 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $577,642  66 

Cash  in  banks 68.928  02 

Premiums  in  course  of  collection, 9,171  91 

Total  ledger  assets, $650,787  59 
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Non-Ledoeb  Assets. 

Interest  doe  and  accraed :  — 
On  bonds  f  166 .  67 ;  other  assets,  ^6^7 .  47,     . 
Market  valae  of  stocks  and  bonds  over  book  value. 


16^14  14 
88,061  09 


Gross  assets, 1745,312  82 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
State  taxes  accrued, 


All  liabilities,  except  surplus, 
Sorplns, 


$8,215  06 

274,422  27 

8,303  53 

$285,940  86 
459,371  96 


Total  liabilities, $745,312  82 

Risks  and  Pbsmiums. 

Amonnt.  Cash  Prem's.     Coiit]nff*t  Prem'i. 

RisksouUtanding  Dec.  31, 1902,  $58,3 12.878  00      $463,921  25  $2,319,606  25 
RUks  written  during  1903,        .  70,771,627  00        574.310  26    2,871,551  30 

Total, ....        $129,084,505  00  $1,038,231  51  $5,191,157  55 
Risks  expired  and  terminated, .  61,808,664  00       489,386  98    2,446,934  90 


In  force  at  end  of  year. 


.  $67,275^41  00      $548,844  53  $2,744,222  65 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1903,  92.83  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


$34,533  00 


United  States  bonds, 

250  shares  Providence  &  Worcester  R.R., 


800 
200 
1,9004 
500 
220 
100 
150 
200 
230 
100 
115 
100 
50 
140 
200 
300 
300 
100 


u 


»l 


t» 


»l 


u 


Illinois  Central  R.R., 
Rome,  Watertown  &  Og.  R.R., 
Pennsylvania  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Chic,  Burl.  &  Qnincy  R.R., . 
N.  Y.,  Lack.  &  Western  R.R., 
Pitts.,  Ft.  Wayne  &  Chicago  R.R. 
Chic,  Mil.  &  St  Paul  R.R.,  . 
Chicago  &  Northwestern  R.R., 
CI.,  Cm.,  Chic  &  St  Louis  R.R., 
N.  Y.  Central  &  Hud.  River  R.R. 
Nat^l  Bank  of  Commerce,  Prov., 
Nat'l  B'k  of  No.  America,  Prov., 
American  National  Bank,  Prov., 
Merchants^  National  Bank,  Prov. 
Union  Pacific  R.R., 
Northern  Securities  Co., 
Manhattan  R^y  Co., 


Book  Valo«. 

$25,000  00 

56,000  00 

32,525  28 

20,650  00 

118,432  43 

86,665  00 

16,000  00 

12,200  00 

25,359  00 

ai6,425  00 

34,925  00 

10,162  50 

14,962  50 

5,000  00 

2,600  00 

6,400  00 

10,000  00 

26,264  07 

24,971  88 

14,100  00 


Markot  Valae. 

•33,375  00 

71,250  00 

39,800  00 

26,400  00 

113,070  00 

98,000  00 

41360  00 

13,300  00 

27,150  00 

85,500  00 

38,985  00 

11,250  00 

18,713  75 

5,500  00 

6,500  00 

7,700  00 

15,400  00 

96,550  00 

27,000  00 

14,400  00 


•577,642  66  •665,703  75 
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"  ROCHESTER  GERMAN  INSURANCE  COMPANY  OF  ROCHESTER, 

NEW  YORK."  ROCHESTER,  N.  Y. 

[Incorporated  Feb.  16, 1872.    Commenced  business  Feb.  23, 1872.] 

Paid-up  Capital.,  $200,000. 
FREDERICK  COOK,  President.  H.  F.  ATWOOD,  Seerdarji. 

Income. 

Net  fire  premiams, 1^98374  44 

Interest  on  mortgage  loans,  117,861.67;  stocks  and  bonds, 

126,072;  all  other,  13,686.78, 47,120  45 

Renu, 9,995  06 

Total  income, $1,055,989  95 

Ledger  assets,  Dec.  31,  1902, 1,409,605  OS 

Total, $2,465,594  98 

DlSBURSEUEin'S. 

Net  amount  paid  for  fire  losses, $425,905  07 

Interest  and  dividends  to  stockholders,    ....  80,000  00 

Commissions  or  brokerage, 801,159  01 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, ....  80,513  98 

Repairs  and  expenses  on  real  estate, 9,098  88 

Real  estate  taxes,  $4,829 .  89 ;  other  taxes  and  fees,  $24,120 .  75,  28,450  14 

Profit  and  loss, 14,579  53 

All  other  disbursements, 63,013  73 

Total  disbursements, $902,715  34 

Balance, $1,562,879  64 

Ledger  Assets. 

Real  estate,  $267,810.91 ;  mortgages,*  $858,847.10,                .  $621,158  01 

Stocks  and  bonds  (schedule  A), 616,193  06 

Cash  in  banks  and  office, 202,912  68 

Agents'  balances, 122,615  89 

Total  ledger  assets, $1,562,879  64 

r 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $8,289.68 ;  stocks  and  bonds,  $7,187.60, .        .         15,477  13 
Market  value  of  stocks  and  bonds  over  book  value,        .  27,831  94 

Gross  assets, $1,605,688  71 

Liabiuties. 

Unpaid  losses,  including  $12,486.48  resisted,  $102,729.47; 

less  reinsurance,  $25,940.58, $76,788  89 

Unearned  premiums  on  outstanding  risks,  $755,761.61;  plus 

same  on  disallowed  reinsurance,  $8,460.69, .  .  .  .  764,'22S  30 
Commissions  a^d  other  charges  due  agents  and  brokers,        .  543  54 

All  liabilities,  except  capital  and  surplus,         .        .        .     $841,554  73 
*  Value  of  land,  $341,030;  buildings,  $417,750;  Insurance  thereon,  $362,210. 
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Surplas  to  policy  holders, 

Paia-ap  capital, 

Surplas  over  capital  and  general  liabilitieSy 


#764,133  98 


#200,000  00 
664,133  98 


Total  liabilities $1,605,688  71 


Fire  risks  outstanding  Deo.  31, 1902, 
Fire  risks  written  during  1903, 

Total,  •••... 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 

Amount  reinsured,    .        .       .        . 


Risks  and  Prsiciuus. 

Pramianis. 
#118,624,916  00  11,425,366  34 


Net  amount  in  force, . 


110,629,240  00    1,477,409  28 


•229,264,166  00  12,902,764  62 
96,363,906  00    1,238,186  89 


#133,890,261  00  11,664,677  73 
16,283,823  00       236^37  27 


•117,606,428  00  #1,427,740  46 


Miscellaneous. 

Premiums  received  from  orfl;anization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (16  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


#11,799,276  00 
6,379,664  00 
422,636  00 
669,000  00 
25,000  00 
30,000  00 
37,226  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 


Rochester  Gas  &  Electric  Co.  bonds, 
Rochester  R*y  bonds, 
Geoma  State  bonds,. 
Erie  R.R.  bonds,        .... 
Santa  F6,  Presoott  &  Phoenix  R.R.  bonds. 
Union  Pacific  R.R.  bonds, . 
Sonthem  R^  bonds, .... 
Northern  Pacific  R.R.  bonds,     . 
Nashville,  Chatta.  &  St.  Louis  R.R.  bonds, 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 
Rochester  Telephone  Co.  bonds, 
Virginia  State  bonds, 
St  Lo.,  Iron  Mountain  &  Southern  R.R.  bonds 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
German-American  Bank  of  Rochester  stock, 
Rochester  Gras  &  Electric  Co.  stock, 
Stromberg-Carlson  Tel.  Mfg.  Co.  of  Roch.  st^k, 
Eastman  Kodak  Co.  of  Rochester  stock,  . 
£tna  Indemnity  Co.,  Hartford,  stock, 
Pennsylvania  RIL  Ck>.  stock,    . 


Book  Valao. 

•42,326  00 

168,362  61 

12,000  00 

9,087  60 
26,427  09 
20,376  00 
21,226  00 

9,187  60 
10,276  00 

8,660  00 
24,764  86 

9,760  00 
21,376  00 
41,000  00 
36,000  00 
46,600  00 
26,606  60 
61,483  00 
10,000  00 
24,000  00 


Market  Value. 

•40,400  00 

188,126  00 

10,800  00 

9,900  00 

28,760  00 

20,600  00 

22,800  00 

10,200  00 

11,100  00 

9,900  00 

26,000  00 

9,000  00 

26,000  00 

36,600  00 

60,000  00 

86,400  00 

26,260  00 

61,000  00 

10,000  00 

23,800  00 


•616,198  06  •648,626  00 
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"SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN." 

NEW  HAVEN,  CONN. 

[Incorporated  April,  1841.    Commenced  buslnera  April,  1841.] 
Paid-up  Capital,  $400,000. 
CHAS.  S.  LEETE,  President.  H.  C.  FULLER,  Secretary. 

Income. 

Net  fire  premiums,  1853,899 .  82 ;  marine,  125,965 .  85,     .        .  1^79,365  67 
Interest  on  mortgage  loans,  t8,8 19 .  64 ;  collaterals,  (1,995 .  50 ; 

stocks  and  bonds,  |3S<762.99 ;  all  other,  12,903. 15,     .        .  47,481  S8 

Rents,  including  company^s  own  occupancy,   ....  3,202  64 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .  156  25 

Totolincome, 1930,205  74 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,  and  plus 
increase  in  capital, 1,222,047  98 

Total 12,152,253  72 


DiSBlTBSEMENTS. 

Net  amount  paid  for  fire  losses,  $384,430.66;  marine,  (20,- 

850.60,   

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerag^e, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 
Rents,  including  oompany^s  own  occupancy,    .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $253.92;  other  taxes  and  fees,  (25,358.87, 
Profit  and  loss, 


(405,281  26 

24,000  00 

197,175  49 

115,132  09 

2,000  00 

952  89 

25,612  79 

.  1,152  08 


Total  disbursements, $771,306  55 


Balance, (1,380,947  17 


Ledger  Assets. 

Real  estate,  $70,920.31 ;  mortgages,*  (169,272.12, 

Loans  secured  by  collateral  (schedule  A), 

Stocks  and  bonds  (schedule  B), 

Cash  in  banks  and  office,  . 

Agents^  balances. 

Bills  receivable. 

Reinsurance  due  on  losses  paid. 


$240,192  43 

79,000  00 

865,658  44 

56,137  34 

121,293  94 

17,630  91 

1,034  11 


Total  ledger  assets, $1,380,947  17 

Non-Ledqeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (1,679.28;  stocks  and  bonds,  (4,381.55;  col- 
lateral loans,  (267.50,   6,328  33 

Rents  due  and  accrued  on  company^s  property,       ...  37  50 

Market  value  of  stocks  and  bonds  over  book  value,  52,998  39 


Gross  asseU (1,440^11  39 


•  Value  of  land,  $173,880;  buildings,  $188,900;  Ineurance  thereon,  $142,8S0. 


SECURITY  INSURANCE   OO.    OF  NEW  HAVEN.  355 


Assets  not  admitted. 

Afi^entd'  balances  over  three  months  due,  t^t^^  ^7 

Buls  reeeivable,  past  due,         ....  1,428  98 

Depreciation  in  book  value  of  real  estate,        .  1,820  31 

Total  unadmitted  assets,    ....  17,687  71 


Total  admitted  assets, 11,482,678  68 

Liabilities. 

Unpaid  losses,  including f  10,6 14. 17  resisted,  1100,242.80 ;  less 

reinsurance,  113,709.12, 186^88  18 

Uoeanied  premiums  on  outstanding  risks,      ....  762,670  74 

Dne  for  reinsurance  premiums, 1,617  72 

All  liabilities,  except  capital  and  surplus,        .        .        .  1840,621  64 
Snrplas  to  policy  holders,         ....      1^^2,062  04 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    .   •    .        .        .  192,062  04 

Total  liabilities, 11.432,673  68 

Risks  and  Pbeboums. 

Preminmt. 
Fire  risks  outstanding  Dec.  31, 1902,        .        1123,729,711  00  11,363,946  26 
Fire  risks  written  during  1903,         .  .   97,986,946  00    1,193,388  90 

Total 1221,716,667  00  12,647,334  16 

Risks  expired  and  terminated, ....   81,209,247  00       977,866  48 

In  force  at  end  of  year,     ....        1140,606,410  00  11^69,478  68 
Amount  reinsured, 16,176,784  00       196,193  23 


Net  amount  in  force, ....        $126,329,626  00  11,374,286  46 

Marine  risks  outstanding  Dec.  31, 1902,  .  1602,974  00  $24,660  08 

Marine  risks  written  during  1908,    .        .        .  3,404,406  00  32,862  86 

Total #8,907,380  00  $67,402  94 

Risks  expired  and  terminated, ....  3,664,416  00  40^66  22 

In  force  at  end  of  year, $342,964  00  $16,687  72 

Amount  reinsured, 63,060  00  2,610  37 


Net  amount  in  force, $279,914  00       $14,027  86 


Miscellaneous. 

Premiums  received  from  organization  of  company,        .        $13,976^86  00 

Losses  paid  from  organization  of  company,    ....    8,931,207  00 

Fire  losses  incurred  during  the  year,       .... 

Marine  losses  incurred  during  the  year,  .... 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (6  per  cent),  .        .  24,000  00 

Company*s  stock  owned  by  directors, 111,680  00 


410,619  00 
22,071  00 

680,281  00 
60,000  00 
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Schedule  A. 
Securities  held  as  Collateral, 


International  Silver  Co.  bonds, 

Illinois  Central  R.R.  Co.  stock, 

American  Telephone  &  Telegraph  Co.  stock,  . 

New  Haven  Gas  Lisrht  Co.  stock,     . 

Southern  New  England  Telephone  Co.  bonds. 


Schedule  B. 


Market  Value.    Loaned  Thcrcoo. 

#4,850  00         $4,000  00 
26,200  00 

5,080  00? 

6,656  00  S 
59,000  00 


20,000  00 
10,000  00 
45,000  00 


#101,786  00      #79,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


Tradesmen's  NatU  Bank  (New  Haven)  stock. 

Second  National  Bank  (New  Haven)  stock, 

Merchants^  NatU  Bank  (New  Haven)  stock, 

Yale  National  Bank  (New  Haven)  stock, 

New  Haven  NatU  Bank  (New  Haven)  stock. 

New  Haven  Co.  N'l  B'k  (New  Haven)  stock. 

First  National  Bank  (New  Haven  )stock, 

American  Ex.  National  Bank  (N.  x .)  stock. 

Southern  New  England  Telephone  Co.  stock, 

American  Telephone  &  Telegraph  Co.  stock, 

N.  Y.  Steam  Power  Co.  stock,  . 

Northern  R.R.  of  New  Jersey  stock, 

Consolidated  Gas  Co.  stock  (N.  Y.), 

Twin  City  Rapid  Transit  Co.  stock, . 

Norfolk  &  Western  R.R.  stock, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  Co.  stock, 

Illinois  Central  R.R.  stock. 

Mobile  &  Ohio  R.R.  stock  trust  certificates, 

Delaware  &  Hudson  Canal  Co  stock. 

Fair  Haven  &  Westville  R.R.  stock, 

Pennsylvania  R.R.  Co.  stock, 

New  fork  city  bonds. 

New  Haven,  Conn.,  bonds, 

Meriden,  Conn.,  bonds, 

Canada  Southern  R.R.  bonds, 

Union  Pacific  R.R.  bonds, . 

Central  Pacific  R.R.  bonds, 

Missouri  Pacific  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Southern  R^y  Co.  bonds,    . 

C,  C,  C.  &  St.  Louis  R.R.  bonds,     . 

Louisville  &  Nashville  R.R.  bonds,  . 

Peoria  &  Eastern  R.R.  bonds,  . 

Erie  R.R  new  consolidated  bonds,   . 

Northern  Pacific  R.R.  bonds,    . 

Central  R.R.  of  Georgia  bonds, 

Bing.,  Lester.  &  Un.  (N.  Y.)  St.  R'y  bonds, 

United  R^ys  Co  of  St.  Louis  bonds,  . 

New  Haven  Street  R'y  Co.  bonds,    . 

Meriden  (Conn.)  Horse  R.R.  Co.  bonds, 

Danbunr  &  Bethel  (Conn.)  Horse  RV  Co.  bMs 

Lynn  (Mass.)  Belt  Line  St.  R]y  Co.  bonds, 

Bridgeport  (Conn.)  Traction  Co.  bonds,  . 


Book  Value. 

124,265  25 
22,546  00 
21,342  25 
24,285  50 
32,936  30 
24,889  85 
18,088  00 
11,545  77 
44,752  10 
44,243  75 

1,543  33 
19,300  00 
39,816  50 
15,800  00 
15,875  00 

9,437  50 
20,974  60 

9,175  00 
11,868  75 
10,325  00 
24,493  75 
19,200  00 
24,135  00 
15,173  00 
21,038  75 

9,375  00 

8,700  00 
22,150  00 

9,250  00 
22,063  75 

9,275  00 
10,193  75 

9,650  00 
10,075  00 

9,950  00 

7,225  00 

9,157  50 
10,150  00 

9,250  00 

5,225  00 
12,310  00 
15,562  50 

3,665  63 
10,375  00 


MaricetTtlne. 
#29,600  00 

.  22,932  00 

25,600  00 

26,000  00 

40,950  00 

29,186  60 

24,606  00 

21,500  00 

54,400  00 

38,100  00 

1,548  3S 

19,000  00 

88,800  00 

15,400  00 

17,400  00 

11,200  00 

26,200  00 

9,175  00 

16,600  00 

17,000  00 

23,600  00 

19,200  00 

24,120  00 

15,160  00 

21,060  00 

9,600  00 

8,460  00 

.  22,360  00 

8^800  00 

21,960  00 

11,400  00 

9,600  00 

9,650  00 

9,700  00 

9,660  00 

7,100  00 

2^^90  00 

10,500  00 

8,000  00 

5,400  00 

13*560  00 

15,450  00 

3,606  00 

11.000  00 
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Book  Value.  ICarket  Yalno. 

Milford,  Holliston  &  Fram.  St  R'y  bonds,       .  #5^62  60  $5,800  00 

Third  AveDue  (N.  Y.)  R.R.  bonds,  .        .  9;876  00  9,500  00 

American  Telephone  &  Telegraph  Ck).  bonds,  9,725  00  9,400  00 

Sonthem  New  England  Telephone  Ck).  bonds,  6,185  00  7,080  00 

MaooD  (Ga.)  Gas  Light  &  Water  Co.  bonds,    .  16,601  87  16,540  00 

Newark  (N.  J.)  Consolidated  Gas  Co.  bonds, .  10,450  00  10,500  00 

N.  Y.  Gas,  Elec.  Lt.,  Ht.  A  Power  Co.  bonds,  .  19,219  99  18,400  00 

Cleveland  Electric  Illnminating  Co.  bonds,     .  10,900  00  10,600  00 

N.  Y.  &  Qneens  Elec  Lt.  &  Power  Co.  bonds,  10,150  00  10,100  00 

United  Illnminating  Co.  bonds,                         .  5,772  50  5,760  00 

Colambos  &  Hocking  Coal  &  Iron  Co.  bonds,  10,000  00  9,000  00 

International  Silver  Co.  bonds,         .                .  10,262  50  9,700  00 

Swift  &  Co.  bonds 10,800  00  10,100  00 


1865,658  44     1^18,656  83 


"SPRING  GARDEN  INSURANCE  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  April  15, 1886.    Commenoed  buBiness  Aug.  29, 1835.] 

PAID.UF  Capital,  $400,000. 

CLARE>;C£  £.  PORTBB,  Pruideta,  EDWARD  L.  GOFF,  8ecr€tary, 

Income. 

Net  fire  preminms, *.        .  1672,018  27 

Deposit  premiums  on  perpetual  risks, 11,687  06 

Interest  on  mortgage  loans,  12,201.06;  stocks  and  bonds, 

(46,905.50, 49,106  56 

Rents,  including  company^s  own  oocupancj,    ....  12,620  80 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,789  24 

From  all  other  sources, 1,303  47 

Total  income, 1755,475  40 

Ledger  assets,  Dec.  81, 1902, 1,426,140  38 

Total, , .        .  12,181,615  73 

DiSBUBSSMBNTS. 

Net  amount  paid  for  fire  losses, $274,825  81 

Deposit  premiums  returned, 15,640  64 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerage, 176,662  30 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  37,456  69 

Rents,  including  company^s  own  occupancy,    ....  4,000  00 

Repairs  and  expenses  on  real  estate, 8,053  42 

Real  estate  taxes,  $2^75 .  55 ;  other  taxes  and  fees,  $18,699 .  75,  21,575  30 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  438  64 

All  other  disbursements, 68,481  46 

Total  disbursements, .        , $630,634  26 

Balance $1,550,981  47 
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Ledger  Assets. 

Real  estate,  |265,211.01 ;  mortgages,*  148,435,               .        .  |S08,6d6  01 

Stocks  and  bonds  (schedule  A), l,OS3,293  99 

Cash  in  banks  and  office, 3S,4U  62 

Agents*  balances, 125,636  85 

Total  ledger  assets, ^Ijmjiil  47 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,        .... 

Rents  accrued  on  company^s  property,     . 

Market  value  of  stocks  and  bonus  over  book  value, 


764  65 

235  09 

67,951  01 


Gross  assets,       , 11,609,932  23 


Assets  not  admitted. 
Depreciation  in  book  value  of  real  estate. 


Total  admitted  assets, 


66,611  01 
•1«543,321  21 


Liabilities. 

Unpaid  losses,  including  $9,127.04  resisted,  $79,789.28 ;  less 

reinsurance,  121,216.85,                 .   ' (58«522  43 

Unearned  premiums  on  outstanding  risks,  $568,468.16 ;  plus 

same  on  disallowed  reinsurance,  $2,662.67,.                .        .  571,130  83 

Reclaimable  on  perpetual  fire  policies, 361^90  58 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  556  87 

Commissions  and  other  charges  due  agents  and  brokers,        .  231  98 

Due  for  return  and  reinsurance  premiums,      ....  284  43 

All  liabilities,  except  capital  and  surplus,                .        .  $992,117  11 
Surplus  to  policy  holders,         ....      $551,204  10 

Faid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  151,204  10 

Total  liabiliUes $1,543,821  21 


Risks  and  Pbemiums. 


Fire  risks  outstanding  Deo.  31, 1902, 
Fire  risks  written  during  1908, 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$107,982,862  00  $1,147,888  68 
89,145,796  00    1,093,948  95 


$197,128,658  00  $2,241,787  63 
77,112,425  00       910«518  95 


$120,016,233  00  $1,331,268  68 
19,426,049  00       242,507  09 


Net  amount  in  force,  ....       $100^90,184  00  $1,088,761  59 
Perpetual  risks  in  force  (notincPd  above),        .       $17,075,118     $395,989  53 


*  Yalae  of  property,  $S1,200;  Insuranoe  thereon,  $46,800. 
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M18CBLLANEOUS. 

Losses  paid  from  orffanizatfon  of  companj, 
Fire  losses  iDcarred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  daring  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


#6,043,785  00 

289,899  00 

2,037,215  00 

200,000  00 

24,000  00 

16,750  00 


Schedule  A. 
Siocks  and  Bands  owned  by  the  Company, 


City  of  New  York  Tax  Exempt  gold  bonds, 
Allegheny  Valley  R.R.  bonds,  . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Bethlehem  Steel  Co.  bonds, 
Chesapeake  &  Ohio  R.R.  Co.  bonds. 
Chic,  Rock  Island  &  Pacific  R'y  Co.  bonds, 
Chicago  &  Western  Ind.  R.R.  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  Co.  bonds, 
Citizens^  St  R*y  Co.  of  Indianap ,  Ind.,  bonds, 
Clearfield  &  Jefferson  R^y  bonds,     . 
Cleve.,  Col.,  Cin.  &  Indianap.  R.R.  bonds, 
Consolidated  Traction  Co.  of  N.  J.  bonds, 
Edison  Electric  gold  trust  certificates. 
Electric  and  People^s  Trac.  gold  stock  tr.  certs. 
Erie  R.R.  Co.  gold  car  trust  certificates,  .  - 
Grand  Rapids  &  Indiana  R.R.  Co.  bonds, . 
International  Navigation  Co.  of  N.  J.  bonds, 
Lehigh  Valley  R.R.  Co  gold  equip,  tr.  cert., 
Lehigh  Valley  Coal  Co.  bonds, 
Maryland  Steel  Co.  bonds. 
Mortgage  Trust  Co.  of  Penn.  bonds, 
N.  Y.,  Phila.  &  Norfolk  R.R.  bonds. 
Northern  Pacific  Prior  Lien  &  Land  Gr.  bonds 
Ohio  &  Little  Kanawha  R.R.  bonds, 
Oregon  Short  Line  R*y  Co.  bonds,    . 
Pennsylvania  Co.  bonds,   .... 
Pennsylvania  R.R.  Co.  bonds,  . 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 
Penn^lvania  Steel  Co.  bonds,  . 
Philadelphia  Electric  gold  trust  certificates, 
Philadelphia  &  Reading  R.R.  bonds, 
Philadelphia  Co.,  Pa.,  l^nds,     . 
Reading  Co.  P.  &  R.  Coal  &  Iron  Co.  bonds, 
Rochester  R'y  Co.,  N.  Y.,  bonds, 
St  I^uis  Meich.  Bridge  Term.  R^y  bonds, 
Texas  &  Pacific  R^y  (Z.  bonds, 
Wilmington  &  Northern  R.R.  bonds, 
150  shares  Central  R.R.  New  Jersey, 

Chicago  &  Northwestern  R'y  Co., 
Consolidated  Gas  Co.,  N.  Y.,  . 
Delaware  &  Hudson  Co., 
Fourth  St.  National  Bank  of  Phila. 
Penn  National  Bank  of  Phila., 
Manhattan  R^  Co.,  N.  Y., 
Underwriters^  Salvage  Co.,  N.  Y,, 


100 
200 
100 
100 
200 
200 
5 


u 


it 


u 


Book  Yalofl. 

150,987  60 
12,916  50 
28,093  75 
28,129  17 
25,910  00 
19,945  00 
16,406  25 
42,604  50 
26388  00 
10,858  00 

9,850  00 
21,450  00 
22,297  87 
14,942  50 
25,000  00 
27,098  00 
50,212  50 
25,000  00 
49,488  25 
10,020  00 
25,000  00 
89,744  75 
25,718  75 
875  00 
12,218  00 
24,240  00 
26,768  75 
22,785  00 
20,796  00 
85,518  75 
15,600  00 
26,645  50 
28,750  00 
86,071  00 
10,287  50 
17,616  72 
26.500  00 
17,240  62 
15,962  50 
85,125  00 
15,212  50 
18,085  00 

7,087  86 

25,962  50 

500  00 


Market  Value. 

151,000  00 
11,650  00 
24,000  00 
23,800  00 
25,625  00 
20,800  00 
15,400  00 
42,200  00 
26,625  00 
12,200  00 
18,000  00 
21,100  00 
27,250  00 
19,900  00 
25,250  00 
27,750  00 
42,330  00 
25,260  00 
52,875  00 
10,160  00 
21,750  00 
48,200  00 
25,760  00 
1,000  00 
12,400  00 
28,750  00 
26,125  00 
23,750  00 
21,000  00 
85,000  00 
16,600  00 
27,375  00 
24,875  00 
89,500  00 
10,900  00 
17,340  00 
26,760  00 
24,225  00 
16,850  00 
38300  00 
16,650  00 
25,800  00 
26,000  00 
28300  00 
500  00 


tl,083,293  99  11*141,245  00 


360  STATE   MUTUAL  FIRE   INSURANCE   GO. 


"STATE  MUTUAL  FIRE  INSURANCE  COMPANY.' 

PROVIDENCE,  R.  L 

[Incorporated  Feb.  26, 18S6.   Oommenced  bualneu  Feb.  26, 1855.] 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGEBT,  Seentarjf. 

Income. 

Net  premiums, t900,666  9S 

Interest  on  stocks  and  bonds,  #36^34 ;  all  other,  #1,788 .  43,     .        38,313  43 

Total  income, #988,979  36 

Ledger  assets,  Dec.  31, 1902, 929,572  00 

Total, 11,868,551 86 


Disbursements. 

Net  amount  paid  for  losses, t^6,439  57 

Profits  on  terminated  policies, 735,751  91 

Salaries  of  officers  ana  employees, 19,288  77 

Taxes  and  fees, 16,222  22 

All  other  disbursements, 19,411 74 

Total  disbursements, 1847,104  21 

Balance, tl|0Sl,447  15 

Lei>obr  Assets. 

Stocks  and  bonds  (schedule  A), ^95\JS^  75 

Cash  in  banks  and  office, 58,838  93 

Premiums  in  course  of  collection, 16,222  47 

Total  ledger  assets, $1,021,447  15 

Non-Ledqer  Assets. 

Interest  due  and  accrued  on  bonds, 8,639  50 

Market  value  of  stocks  and  bonds  oyer  book  value,  .        23,409  25 

Gross  assets, $1,02>3,495  90 

Liabilities. 

Unpaid  losses, $5,777  23 

Unearned  premiums  on  outstanding  risks,       ....      447,490  U 
Taxes  accrued, 12,889  78 

All  liabilities,  except  surplus, $465,657  07 

Surplus, 687,888  83 

Total  liabilities, $1,053,495  90 
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Risks  and  PREMinMS. 

Anoant  Cash  Prem't.     Contingt  Prem's. 

Risksoutstanding  Dec.  31, 1902, 198,028,906  00      1794,316  31  13,971,576  55 
Risks  written  during  1903,       .  114,516,998  00        940^24  88    4,704,124  40 


Total, ....        1812^45,904  00  #1,735,140  19  f 8,675,700  95 
Risks  expired  and  terminated, .  104,498,067  00       840,159  97    4,200,799  85 


In  force  at  end  of  year. 


•108,052,837  00      |894,980  22  #4,474,901  10 


MiSCBLLANBOUS. 


Losses  incurred  daring  the  year, 

Profits  or  surplus  returned  during  1903,  91.74  per  cent. 


159,737  00 


SOHEDULE  A. 

Stocks  and  Bonds  owned  by  the  Company, 


State  of  Rhode  Island  bonds,    . 
City  of  Providence  bonds, 
Citj  of  Boston  bonds,       .... 
448  shares  Providence  &  Worcester  R.R., 


500 
SOO 
400 
400 
850 
700 
500 
150 
110 
800 
300 
21 
400 
420 
1,400 


CI 


It 


14 


U 


U 


II 


II 


II 


II 


It 


Old  Colony  R.B.,  . 
Boston  &  Providence  R.R.,  . 
Pitts.,  Ft.  Wayne  &  C.  R.R., 
Rome,  Watert*n  &  Ogdens.  R.R. 
N.  Y.,  Lacka.  &  Western  R.R., 
Cleveland  &  Pittsburg  R.R., 
Morris  &  Essex  R.R.,  . 
N.  Y.,  N.  H.  &  Hart.  R.R.,  . 
Merchants*  National  Bank,  . 
Illinois  Central  R.R.,    . 
Chicago  Great  Western  R.R., 
Albany  &  Susquehanna  R.R., 
Pitts.,  Bessemer  &  L.  Erie  R.R., 
West  End  Street  R.R., . 
Pennsylvania  R.R., 


Book  Vftlm. 

•60,000  00 
55,000  00 
44,000  00 

114,240  00 
92,500  00 
54,000  00 
69,400  00 
47,200  00 
42,000  00 
65,050  00 
45,750  00 
27,256  25 
5,940  00 
31,500  00 
27,000  00 
5,082  00 
30,800  00 
39,400  00 
95,267  50 


Market  Vftlne. 
160,000  00 

51,000  00 

45,985  00 

127,680  00 

100,000  00 

59,600  00 

72,400  00 

52,400  00 

46,550  00 

63,700  00 

46,000  00 

29,400  00 

8,470  00 

31,500  00 

25,800  00 

4380  00 

28,800  00 

37,380  00 

83,300  00 


1951,385  75  #974,795  00 


"  ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY," 

ST.  PAUL,  MINN. 

[Incorporated  May,  1866.   Commenced  buBinesB  May,  1865.] 

Paid-up  Capital,  $500,000. 

C.  H.  BIGSLOW,  President.  A.  W.  PERRY,  Secretary, 

Income. 

Net  fire  premioms,  #2,554,566.27 ;  marine,  $423,814.53,         .  12,978,380  80 
Interest  on   mortgage  loans,  124,054.76;    collaterals,  f2,- 
141 .49 ;  stockB  and  bonds,  |91,168 .  29 ;  all  other,  f  8,231 .  42,       125,595  96 
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Rents,  iDcluding  compauy^s  own  oocupancj,  ....       t41|139  10 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,748  81 

Total  income Id.lid^SI  67 

Ledger  assets,  Dec.  81, 1902,     .        .        .        .        .        .        .    8,824,200  85 

Total, 16,478,065  62 

DiSBUBflBMENTS. 

Net  amount  paid  for  fire  losses,  11,807,988.20 ;  marine,  1279,- 

493.61 ,        .  11,687.481  81 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  broker^e, 665,868  18 

Salaries,  fees,  etc.,  of  o££;ers  and  employees, ....  96,418  43 

Rents,  including  company's  own  occupancy,    ....  5,5S0  00 

Repairs  and  expenses  on  real  estate, 18,808  42 

Real  estate  taxes,  t6,352 .  76 ;  other  taxes  and  fees,  164,008 . 97,  70,861  78 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  189,517  71 

All  other  disbursements, 188,315  31 

Total  disbursements, 12,772,286  59 

Balance, |8,700,778  93 

Ledger  Assets. 

Real  estate,  1887,806 .  44 ;  mort&^ages,*  1581,622 .15,                .  1^18,928  59 

Loans  secured  by  collateral  (scn^ule  A),       .                .        .  22,780  94 

Stocks  and  bonds  (schedule  B), 2,207,795  25 

Cash  in  banks  and  office, 255,181  66 

Agents^  balances, 267,087  58 

Buls  receivable,  not  matured, 17,186  95 

Due  from  reinsuring  companies, 12,017  96 

Total  ledger  assets^ 18,700,778  93 

Assets  not  admitted. 

Agent^s  balances  over  three  months  due,         .         f  1,756  22 
Special  deposits  less  152,817.97  liab.  thereon, .         50,182  08 

Total  unadmitted  assets,    ....       51,988  25 

Total  admitted  assets, f  8,648^0  68 

Liabiuties. 

Unpaid  losses,  including  122,046.73  resisted,  1259,578.86; 

less  reinsurance,  (12,050.87, f 247«522  99 

Unearned  premiums  on  outstanding  risks,  $1,986,486.47 ;  plus 

same  on  disallowed  reinsurance,  (25,840.68,        .        .        .  1,961,777  15 

All  liabilities,  except  capital  and  surplus,        .        .        .  (2,209,800  14 
Surplus  to  policy  holders,         ....  (1,489,540  54 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....       989/^0  54 

Total  liabilities, .        .        ! (8,648,840  68 

*  Value  of  land,  $811,410;  buUdlngs,  $709,090;  InBiirance  thereon,  $584,615. 
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Risks  and  Preioums. 

Fire  risks  oatstanding  Dec.  31, 1902,  f  226,894,036  00  13,160,756  07 

Fire  risks  written  during  1903,         .  .  168,320,802  00    3,106.261  97 

Total, 1390,214,838  00  16,267,007  04 

Risks  expired  and  terminated, ....  132,630,297  00    2,666,417  66 

Id  force  at  end  of  year,     .        .        .        .*    1267,684,64100  13,700^89  39 
Amount  reinsured, 14,684,476  00       232,446  88 

Net  amount  in  force, ....        f  243,100,066  00  $3,468,142  61 

Marine  risks  outstanding  Dec.  81, 1902,   .        .   $6,071,007  00     $197,637  41 
Marine  risks  written  during  1903,    .  .  106,028,000  00       707,908  06 

Total, $110,099,007  00    -$906,646  46 

Risks  expired  and  terminated 106,111,310  00       728,621  11 

In  force  at  end  of  year, $4,987,697  00     $177,024  36 

Amount  reinsured, 638,664  00         21,772  96 

Net  amount  in  force, $4,349,133  00     $166,251  40 


Miscellaneous. 

Premiums  received  from  or^nization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Marine  and  inland  losses  mcurred  during  the  year, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent), 
Company^s  stock  owned  by  directors,      .        .        .        . 


$36,123,674  00 
21,916,628  00 
1.317,796  00 
290,496  00 
1,646,694  00 
60,000  00 
102,100  00 


Schedule  A. 
Securities  held  cu  CollatercU. 


50  shares  First  Nat'l  B'k,  Little  Falls,  Minn., 


89 
15 

215 
40 

124 


u 


Cons.  Elevator  Ck>.,  Duluth,  Minn., 
Naf  1  Ger.  Amer.  Bank,  St  Paul,  . 
Far.,  Ozmun,  Kirk  &  Co.,  St  P.,  M., 
C.  W.  Hackett  Hard.  Co.,  St  P.,  M., 
St.  Paul  Pioneer  Press,   . 


Market  Valne. 

$6,600  00 
3,900  00 
2,026  00 

43,000  00 
6.000  00 
6,200  00 


Loaned  Thereon. 
$3,000  00 

1,660  00 

750  00 

10,000  00 

2,600  00 

4,830  94 


Schedule  B. 


$67,626  00       $22,730  94 


Slocks  and  Bonds  owned  by  the  Company, 


320  shares  First  N'l  B'k  of  St  Paul,  Minn., 


50 
750 
SOO 
20O 

40 


4C 


U 


Second  NU  B'k  of  St  Paul,  Minn., . 
Merch.  N'l  B'k  of  St.  Paul,  Minn.,  . 
St  Paul  NU  B'k  of  St  Paul,  Minn., 
First  Nn  B'k  of  Minn.,  Minn., 
Northw.  Natn  B'k  of  Minn.,  Minn., 


Book  Value. 

$84,800  00 
11,260  00 

106,000  00 

81,600  00 

35,000  00 

7,600  00 


Market  Valve. 
$84,800  00 

11,260  00 

106,000  00 

31,600  00 

36,000  00 

7,800  00 
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60  shares  First  Nl  B'k  of  Stillwater,  Minn.,  . 

45 

60 

50 

^5 

50 
800 
100 
135 

60 


it 


ct 


It 


u 


»i 


ti 


First  N'l  B'k  of  Alexandria,  Minn., 
Amer.  Ex.  Bank  of  Daluth,  Minn., 
First  Nn  B'k  of  Dnluth,  Minn., 
First  N'l  B'k  of  St.  Peter,  Minn., 
National  Bank  of  Helena,  Mont, 
Northern  Securities  Co., . 
Nor.  Am.  Teleg.  Co.,  Minn.,  Minn. 
West  Pub.  Co.,  St.  Paul,  Minn., 
Northwestern  Trust  Co , 

Northern  Pacific  R*y  bonds, 

N.  Pac.  &  Gt.  Nor.  R'y,  joint  C.  B.  &  Q.  bonds 

Chic,  St.  Paul,  Minn.  &  Om.  R'y  Co.  bonds. 

Union  Pacific  Wj  bonds,  . 

Louisville  &  Nashville  R.R.  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Iowa  Central  R  R.  bonds, . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Missouri  Pacific  R'y  bonds, 

Missouri,  Kansas  &  Texas  R.R.  bonds, 

Missouri,  Kansas  &  Eastern  R.R.  bonds, 

Wabash  R  R.  Co.  bonds,    . 

Chesapeake  &  Ohio  R^y  bonds, 

Missouri,  Kansas  &  Oklahoma  R^y  bonds 

Atchison,  Topeka  &  Santa  F6  K*y  bonds, . 

St.  Louis,  Iron  Mt.  &  Southern  K.R.  bonds, 

P^re  Marquette  R^  Co.  bonds, . 

State  of  Georgia  bonds,    . 

County  of  Missoula,  Mont.,  bonds, 

County  of  Marshall,  S.  D.,  bonds, 

County  of  Stanley,  S.  D.,  bonds,  - 

County  of  Morton,  N.  D.,  bonds, 

County  of  Roberts,  S.  D.,  bonds. 

County  of  Grant,  New  Mexico,  bonds. 

County  of  Bernalilo,  New  Mexico,  bonds 

County  of  Beltrami,  Minn.,  bonds. 

City  of  Richmond,  Va.,  bonds, . 

City  of  Webster,  S.  D.,  bonds,  . 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Guthrie,  Okla.,  bonds,  . 

City  of  Jordan,  Minn.,  bonds,  . 

City  of  Baker,  Ore.,  bonds. 

City  of  Aberdeen,  S.  D.,  bonds, 

City  of  Grand  Forks,  N.  D.,  bonds. 

City  of  Redwood  Falls,  Minn.,  bonds, 

City  of  Canton,  8.  D.,  bonds, 

City  of  Sioux  Falls,  S.  D.,  bonds, 

City  of  Faribault,  Minn.,  bonds. 

City  of  Brookings,  S.  D.,  bonds. 

City  of  Aberdeen,  S.  D.,  bonds. 

City  of  Dalles  City,  Ore.,  bonds. 

Town  of  Fisher,  Minn.,  bonds, . 

Town  of  Elmore,  Minn.,  bonds, 

Town  of  Jo  Davies,  Minn.,  bonds. 

Town  of  Kiester,  Faribault  Co.,  Minn.,  bonds 

Town  of  Seeley,  Faribault  Co.,  Minn.,  bonds, 

Township  of  Staples,  Minn.,  bonds, 

Village  of  Winnebago  City,  Minn.,  bonds. 

Village  of  Fulda,  Minn.,  bonds. 

Village  of  Glencoe,  Minn.,  bonds,    . 


Book  Valne. 

19,500  00 

6,975  00 

9,000  00 

11,260  00 

3,126  00 

6,600  00 

72,000  00 

7,500  00 

16,330  00 

6,250  00 

172,000  00 

91,000  00 

65,500  00 

51,000  00 

25,000  00 

44,375  00 

55,400  00 

41,750  00 

52,250  00 

21.250  00 

30,380  00 

48,875  00 

51,250  00 

50,000  00 

47,500  00 

46,000  00 

49,500  00 

10,000  00 

11,900  00 

9,720  00 

10,500  00 

12,000  00 

13,200  00 

10,350  00 

13,949  00 

17,200  00 

25,000  00 

10,400  00 

57,280  00 

23,600  00 

21,000  00 

10,800  00 

4,320  00 

4,360  00 

6,600  00 

17,055  00 

54,837  60 

36,000  00 

16,750  00 

11,000  00 

5,268  76 

6,100  00 

2,000  00 

6,775  00 

10,500  00 

11,000  00 

4,200  00 

2,500  00 

6,000  00 

9,200  00 


MuketVtlae. 
•9,750  00 

7,200  00 
9,800  00 
ll,2d0  00 
8,250  00 
6,760  00 
72.000  00 
7,500  00 
17,580  00 
6,250  00 
172,500  00 
91,500  00 
65«500  00 
61,000  00 
24,750  00 
44,000  00 
66,500  00 
42,250  00 
62,500  00 
21,500  00 
30,520  00 
49,000  00 
61,000  00 
60,000  00 
47,500  00 
46,000  00 
49,500  00 
10,000  00 
11,200  00 
9,450  00 
10,600  00 
12,000  00 
13,200  00 
10,600  00 
18,910  00 
17,200  00 
26,000  00 
10,600  00 
67,600  00 
24,000  00 
21,420  00 
11,000  00 
4320  00 
4,400  00 
6,480  00 
17,280  00 
65,907  50 
36,000  00 
16,060  00 
11,000  00 
6,250  00 
6,100  OO 
2,000  00 
6,775  00 
10,600  00 
11,000  00 
4,080  00 
2,600  00 
5,000  00 
9,200  00 
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Tillage  of  Gaylord,  Minn.,  bonds,    . 

Tillage  of  Morgan,  Minn.,  bonds,    . 

Tillage  of  Hector,  Minn.,  bonds, 

Tillage  of  Renville,  Minn.,  bonds,   . 

Tillage  of  Lanesboro,  Minn.,  bonds, 

Tillage  of  Falda,  Minn.,  bonds, 

Tillage  of  Wells,  Minn.,  aggrejgatin^  war^nts, 

School  Dist  No.  81,  Spokane  Co ,  Wash.,  b'ds, 

Indep.  Sch.  Dist.  Vil.  of  Aitkin,  Minn  ,  bonds. 

Board  of  Edu ,  Gitv  of  Crookston,  Minn.,  Vds, 

Indep  Sch.  Dist.  No.  8,  Sible^r,  la.,  bonds, 

Indep.  Sdi.  Dist.  No.  1,  Detroit,  Minn.,  bonds, 

NorUi  Chicago  Street  R^y  bonds, 

Minneapolis  Gas  Light  Co.  bonds,    . 

Minneapolis  General  Electric  Co.  bonds, . 

St.  Paul  Gas  Light  Co.  bonds,  . 

St.  Joseph,  Mo.,  Lt.,  Ht.  &  Pow.  Co.  bonds, 

Helena,  Mont.,  Light  &  Traction  Co.  bonds. 


Book  Value. 

tS,600  00 

6,760  00 

6,800  00 

10,376  00 

5,176  00 

4,120  00 

7,800  00 

66,000  00 

18,000  00 

1,000  00 

8,440  00 

5,600  00 

26,260  00 

44,000  00 

53,000  00 

88,060  00 

10,100  00 

26.000  00 


Muitet  Valoe. 
•3,500  00 

6,760  00 

6,300  00 

10,600  00 

6,176  00 

4,120  00 

7,300  00 

66,600  00 

18,000  00 

1,000  00 

8,440  00 

6,600  00 

26,260  00 

44,400  00 

68,000  00 

83,400  00 

10,226  00 

26,260  00 


12,207,796  26  12,216,742  60 


"TEUTONIA  INSURANCE  COMPANY  OF  NEW  ORLEANS," 

NEW  ORLEANS,  LA. 

[Incorporated  April  12, 1871.   Gommenood  baslneBS  Jane  1, 1871.] 

Paid-up  Capital,  f250,000. 
ALBERT  P.  NOLL,  Presidmi.  FRANK  LANGBEHN,  Secretary. 

Incokb. 

Net  fire  premiums,  1623,416.03;  marine,  #20,672.72,  .  .  1648,987  76 
Interest  on  stocks  and  bonds,  120,496 ;  all  other,  $462.74,  .  20,947  74 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,492  66 

Total  income, $678,428  06 

Ledger  assets,  Deo.  81, 1902,  less  commissions  doe,  726^84  61 

Total, tl«S98,962  66 

DiSBUBSEMENTS. 

Net  amount   paid   for    fire   losses,  1862,964.28;    marine, 

♦2,774.08, 1366,788  31 

Interest  and  dividends  to  stockholders, 26,046  00 

Commissiona  or  brokerage, 188,637  66 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .        .        .  24,119  34 

Real  estate  taxes,  $920 ;  other  taxes  and  fees,  17,367.98,  8,287  98 

All  other  disbarsements, 62,444  18 

Total  disbursements, $604,172  46 

Balance $794,790  10 

Ledobb  Assets. 

Real  estate, $40,000  00 

Stocks  and  bonds  (schedule  A), 626^26  00 
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Cash  in  banks  and  office, t^^SSS  ^ 

Agents'  balances 86,983  85 


Total  ledger  assets, 


.     I794J90 10 


Assets  not  admitted. 
Depreciation  in  book  value  of  stocks  and  bonds. 


4,690  00 


Total  admitted  assets, 


1790,100  10 


Liabilities. 

Unpaid  losses,  including  f  2,500  resisted, 

Unearned  premiums  on  outstanding  risks,  1367,293.26;  plus 
same  on  disallowed  reinsurance,  (5,206.68, .... 

Dividends  due  stockholders, 

Due  for  reinsurance  premiums, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paia- up  capital, 

Surplus  over  capitarand  general  liabilities,    . 


1349,849  66 


152,620  50 

372,499  94 

18,180  00 

2,000  00 

(440,250  44 

250,000  00 
99349  66 


Total  liabilities, (790,100  10 


Risks  and  Pbeiouus. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force. 


Marine  risks  written  during  1903, 
Risks  expired  and  terminated,  . 


.(51,463,126  00 
.   56,333,636  00 


PrbIbbii. 

(715368  85 
864,216  00 


(107,796,762  00  (1,580,084  85 
.   52,155,280  00       798,711  96 


.  (55,641,482  00     (781,872  89 
.     4,886,683  00         69,630  48 


(50.754,799  00     (711,742  41 


.   (4,675,364  00 
.     4,675,364  00 


(21,622  72 
21,622  72 


Miscellaneous. 

Premiums  received  from  orjganization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,       .        .        .        . 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (5  per  cent.),  . 

Company^s  stock  owned  by  directors,      .        .        .        . 


(10,449388  00 
4,775.066  00 
863,199  00 
2,774  00 
693392  00 
1230000 
72,100  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

New  Orleans  city  bonds, (321,645  00 

Louisiana  State  bonds, 162,100  00 


MukttTalM. 

(319,200  00 
159.000  00 
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United  States  bonds, 

Louisiana  Pontchartrain  Levee  Dist.  bonds, 
100  stiares  Canal  fi'k  &  Tr't  Co.,  New  Orleans 


20 
15 
150 
SO 
50 


ti 


Gennania  Natl  B^k,  New  Orleans, 
Provident  B'k  &  Tr.  Co.,  N.  Orleans 
Illinois  Central  R.R.  Co., 
Hibernia  B'k  &  Tr.  Co.,  N.  Orleans, 
Tentonia  Bank  &  Trust  Co., 


Book  Valne. 

f  54,500  00 

25,780  00 

16,800  00 

3,076  00 

1,950  00 

21,600  00 

18,576  00 

6,600  00 


Uarket  Value. 
964,500  00 

26,800  00 

18,000  00 

8,960  00 

2,025  00 

19,650  00 

13,200  00 

6,500  00 


$626,526  00  $621335  00 


"TRADERS'  INSURANCE  COMPANY,"  CHICAGO,  ILL. 

[Incorporated  Febraary,  1866.    Commenced  bastnees  May,  1872.] 

Paid-up  Capital,  $000,000. 
THIES  J.  LEFENS,  President,  S.  A.  BOTHER&rEL,  Secretary. 

Income. 

Net  fire  premiums, $1,404,897  64 

Interest  on  mortgage  loans,  $5,632.09 ;  collaterals,  $220.62 ; 
stocks  and  bonds,  $93,465.83 ;  all  other,  $4,510.23,     .        .       103,828  77 

Rent8, 2,138  51 

Profit  on  sale  or  maturity  of  ledger  assets,     ....        41,163  86 
From  all  other  sources, 3,600  00 

Total  income, $1,555,628  78 

Ledgerassets,  Dec.  81, 1902, 2,505,368  07 

Total, $4,060,996  85 

DlSBUHSEMEMTS. 

Net  amount  pak)  for  fire  losses $681,717  85 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 314,224  22 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  94,492  15 

Rents 7,138  32 

Repairs  and  expenses  on  real  estate, 904  51 

Real  estate  taxes,  $586.07 ;  other  taxes  and  fees,  $45,161.19,  45,747  26 

Profit  and  loss 75  83 

All  other  disbursements, 78,648  59 

Total  disbursements, $1,272,948  23 

Balance, $2,788,048  62 

Ledgeb  Assets. 

Real  estate,  $31,993.84;  mortgages,*  $213,300,                      .  $245,293  84 

Stocks  and  bonds  (schedule  A), 2,125,143  57 

Cash  in  banks  and  office, 231,768  32 

Agents' balances, 178,587  97 

Office  premiums  in  course  of  collection, 7,254  92 

Total  ledger  assets, $2,788,048  62 

*  Value  of  land,  $068,268;  baildiogs,  $194,168;  insurance  thereon,  $87,896. 
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Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  f 5,125. 98 ;  stocks  and  bonds,  $6,128.26,        .      f  11,254  24 
Rents  accrued  on  oompany^s  property, 248  50 

Gross  assets, |2,799<551  36 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,  .  f  2,662  18 
Special  deposits  less  $20,023.86  liab  thereon,  72,270  6i 
Depreciation  in  book  value  of  stocks  and  bonds,         48,316  17 

Total  unadmitted  assets,    ....  118,24899 

Total  admitted  assets, $2,681,302  37 

Liabiuties. 

Unpaid  losses,  including  $9,500  resisted,  $160,270.82;  less 
reinsurance,  $42,295.11, $117,975  71 

Unearned  premiums  on  outstanding  risks,  $  1,055,661 .  36 ;  plus 
same  on  disallowed  reinsurance,  $11,486.76,        .  .    1,067,148  13 

Commissions  and  other  charges  due  agents  and  brokers,       .  3,185  51 

All  liabilities,  except  capital  and  surplus,        .        .        .  $1,188,259  34 
Surplus  to  policy  holders,         ....  $1,493,043  03 

Paid-up  capital 500.000  00 

Surplus  over  capital  and  general  liabilities,    ....       993,048  03 

Total  liabilities $2,681,302  37 

Bisks  and  Prehiuies. 


Fire  risks  outstanding  Dec.  31, 1902 
Fire  risks  written  during  1903, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


PremliDt. 

$158,930,289  00  $2,021^79  56 
.  150,968,621  00    2,068,161  09 


$309,898,910  00  $4,090,040  65 
.  134,777,636  00     1,841.060  10 


$175,121,274  00  $2,248,980  55 
.    16,353,361  00       243,250  75 


Net  amount  in  force, ....        $158,767,913  00  $2,005,729  80 

Miscellaneous. 

Premiums  received  from  organization  of  company,  $18^9.431  00 

Losses  paid  from  organization  of  company,    ....  11,279,331  00 

Fire  losses  incurred  during  the  year, 686,537  00 

Cash  dividends  declared  from  organization  of  company,  .  1,572,500  00 
Dividends  declared  during  the  year  (10  per  cent.),  .  .  50,000  00 
Oompany^s  stock  owned  by  directors, 157,300  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valoe.  IfAiket  Vtlae- 

United  States  bonds. $65,887  50       $65,900  00 

Cass  Ave.  &  Fair  Grounds  R'y  bonds,     .        .  9,925  00         10,000  00 


UNION  INSURANCE   OO.    OF  PHILADELPHIA. 


369 


Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Wabash  RR.  bonds,  .... 

Atchison,  Topeka  &  Santa  F6  R^j  bonds. 
Union  F^ific  R.R.  bonds, 

Erie  K^y  bonds, 

Metropolitan  West  Side  Elev.  R.E.  bonds, 

PoDDsylvania  R.R.  bonds, 

Chicago  &  Alton  R^y  bonds,     . 

United  States  of  Mexico  bonds. 

Chic,  Rock  Is.  &  Pacific  R'y  bonds. 

Central  Pacific  RV  bonds. 

Northern  Pacific  K^y  bonds, 

Richmond,  Ya ,  city  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R^y  stock, 

Chicago  &  Northwestern  R^y  stock,  • 

Denver  &  Rio  Grande  R.R.  stock,    . 

Chicago,  St.  Paul,  Minn.  &  Omaha  R^y  stock, 

Chicago  City  R^y  stock,    .... 

Pennsylvania  R.R.  Ck).  stock,    . 

Atchison,  Topeka  &  Santa  F6  R^y  stock, . 

North  Chicago  Street  R.R.  stock,     . 

Soath  Side  Elevated  R.R.  stock. 

Corn  Exchange  National  Bank  stock. 

Continental  National  Bank  stock,    . 

Union  National  Bank  stock, 

Western  Adjustment  &  Inspection  Co.  stock. 

Town  of  Cicero  warrant,  .... 

Chica^  &  Alton  R^y  stock, 

Illinois  Central  R.R.  stock. 


BookVftliM. 

110,100  00 
23,616  00 
36,987  60 

100,947  60 

167,083  76 
49,876  00 
19,200  00 
7,600  00 
42,760  00 
94,217  92 
49,662  60 
48,600  00 
61,062  60 
26,394  00 
78,676  00 

173.700  00 
99,662  60 
12,787  60 

416,860  00 

64362  60 

47,600  00 

49,700  00 

89,796  00 

76,476  00 

18,000  00 

2,000  00 

876  00 

976  90 

76,925  00 

147,000  00 


JUitetVAlae. 

tii,dOO  00 

28,400  00 
28,260  00 
99,437  60 

146,000  00 
49,000  00 
19,000  00 
7,126  00 
40,600  00 
94,090  00 
49,662  60 
48,600  00 
61,062  60 
26,394  00 
99,700  00 

160,919  00 
96,480  00 
18,000  00 

388,246  00 
46,200  00 
44,600  00 
26,660  00 
96,000  00 

107,260  00 

86,700  00 

400  00 

376  00 

976  90 

67,000  00 

128,000  00 


f  2,126,143  67  #2,081327  40 


"UNION  INSURANCE  COMPANY  OF  PHILADELPHIA,'' 

PHILADELPHIA,  PA, 

[Incorporated  Feb.  6, 1S04*   Commenoed  basiness  July  2ft,  1808.] 

PAID-UP  Capital,  $900,000. 
CHAS.  S.  HOLLINSHEAD,  PretideiiU  EDGAU  B.  DANNELS,  Secretary. 

INGOMK. 

Net  fire  premiams, •        «        .  $318,668  76 

Deposit  premiums  on  perpetaal  risks, 830  86 

Interest  on  mortgage  loans,  #4.72;    collaterals^  f 49 1.87; 

stocks  and  bonds,  113,628.83;  all  other,  13.70,    .        .  14,129  12 

Rents, 2.108  43 

Total  income, f  366,637  16 

Ledger  assets,  Dec.  31, 1902,  less^commissions  due,  •       613,176  21 

Total, $878,818  87 

Dkbubseuents. 

Net  amount  paid  for  fire  losses, $206,360  81 

Deposit  premiums  returned, 801  28 

Interest  and  dividends  to  stockholders, 10,000  00 
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Gommissions  or  brokerage, f  74,289  26 

Salaries,  fees,  etc.,  of  oflE^rs  and  employees, ....  38,287  60 

Repairs  and  expenses  on  real  estate, 2,059  04 

Real  estate  taxes,  f  1,998 ;  other  taxes  and  fees,  f  10,339. 32,   .  12,887  82 

Profit  and  loss, 1.080  01 

All  other  disbursements, 27,612  80 

Total  disbursements, 1872,778  06 

Balance (506,035  31 

Ledger  Assets. 

Real  estate, |159,076  82 

Loans  secured  by  collateral  (schedule  A) 12,500  00 

Stocks  and  bonds  (schedule  B), 278,176  38 

Cash  in  banks  and  office, 21,878  20 

Agente'  balances,       .       .    ' 32,241 92 

Cash  in  hands  of  managers  at  San  Francisco, ....  2,667  49 

Total  ledger  assets, $506,085  31 

Non-Ledoer  Assets. 

Market  value  of  real  estate  over  book  value,  ....  928  68 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  39,206  12 

Another, 742  50 

Gross  assets, (546,907  61 

Liabilities. 

Unpaid  losses,  $35,842.73 ;  less  reinsurance,  $1,168.70, .        .  (34,674  03 
Unearned  premiums  on  outstanding  risks,  (251,126.96 ;  plus 

same  on  disallowed  reinsurance,  $219.93,    ....  251,846  89 

Reclaimable  on  perpetual  fire  policies, 30348  51 

Stock  fractions, 29  70 

All  liabilities,  except  capital  and  surplus,                .        .  (316^94  18 
Surplus  to  policy  holders,,        ....      $230,013  48 

Paid-up  capital,* 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  30,018  48 

Total  liabilities, (546,907  61 

Risks  and  Premiums. 

Preoilaiiu. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  $46,009,428  00  $523,680  84 

Fire  risks  written  during  1903,         .        .        .   35«545,296  00  454^76  48 

Total (81,554,724  00  #978,257  27 

Risks  expired' and  terminated, ....  36^96,288  00  456,772  92 

In  force  at  end  of  year, f 44,658,436  00  f 521,484  85 

Amount  reinsured, 2,109,412  00  25,796  51 

Net  amount  in  force, $42,549,024  00  $495,687  84 

Perpetual  risks  in  force  (not  included  above),  (1,153,328  00  $84,270  57 

*  On  account  of  the  Baltimore  fire  the  company  enatained  loseea  sufficient  to  Impair  Its 
capital  $150,000.  A  call  was  made  on  the  stockholders  March  1st,  who  paid  in  fZS4^7 JO, 
thus  giving  the  company  a  substantial  surplus. 
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Miscellaneous. 

Premiiims  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incmred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  daring  tiie  year  (5  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


•26,723,017  00 

18,607,160  00 

206,106  00 

1,969,221  00 

16,000  00 

10,000  00 

46,880  00 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Value. 

186  shares  Commonwlth  Titie  Ins.  &  Tr.  Co., .        f  10,880  00 
50     «      Thir.  &  Fifteenth  Sts.  Pass.  R'y  Go.,  16,600*00 


Loaned  Thereon. 

16,600  00 
6,000  00 


126,880  00       112,600  00 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


Sosquehanna  Coal  Co.  bonds,   . 
Steabenville  &  Indiana  R.R.  Co  bonds,  . 
Chesapeake  &  Delaware  Canal  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, . 
Lehigh  Valley  R.R.  Co.  bonds, 
NortE  Penn.  R.R.  Co.  bonds,     . 
Hestonville,  Mantua  &  Fair.  Pass.  R.R.  Co.  b'ds 
People^s  Pass.  RV  Co.  bonds,    . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  Co.  bonds, 
Atlantic  at^  R.R.  Co.  bonds,    . 
Union  Traction  Co.  bonds  trust  certificates, 
Pennsylvania  &  N.  Y.  Canal  &  R.R.  Co.  bonds 
Bloomfield  Street  R^y  Co.  bonds,      . 
Lynn  &  Boston  R.R.  Co.  bonds, 
Camden  &  Suburban  R^y  Co.  bonds, 
Perkiomen  R.R.  Co.  bonds, 
100  shares  Little  Schuylkill  R.R.  Co.,       . 
186     "      North  Pennsylvania  R.R.  Co., 
68      •«      Philadelphia  National  Bank,  . 
lOO      -      Philadelphia  Traction  Co.,      . 

Thir.  A  FifteenUi  Ste.  Pass.  R'y  Co. 
Philadelphia  &  Reading  R.R.  Co., 


109 
120 


M 


Book  Value. 

17,606  00 

16,160  00 

14,482  67 

48,842  79 

12,462  60 

2,826  00 

28,860  61 

11,962  60 

10,397  61 

6,607  64 

11,897  60 

8,226  00 

10,812  60 

10,400  00 

4,992  07 

10,160  00 

13,660  00 

3,427  76 

6,288  77 

8,846  76 

7,662  60 

24,648  76 

6,748  66 


Market  Valae. 
111,800  00 

16,800  00 

7,200  00 
61,260  00 
18,900  00 

2,100  00 
28,200  00 
12,100  00 
10,260  00 

6,600  00 
12,320  00 

9,960  00 
11,000  00 
11,200  00 

6,800  00 
10300  00 
13,660  00 

6,160  00 
14,280  00 
21,420  00 

9300  00 
88,790  00 

8,022  60 


9278,176  38  9317,382  60 
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••UNION  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May,  IB6S.   Commenced  bofllness  September,  1863«] 
EDWIN  BARROWS,  Pretident.  JOSEPH  T.  A.  EDDY,  SeerOani- 

Income. 

Net  premiums, td2^7  90 

Interest  on  stocks  and  bonds,  $18,309.83 ;  all  other,  1258.07,  .  13<562  90 

Premiums  paid  in  advance,       ....                .        .  695  40 

Total  income, f  47,136  SO 

Ledger  assets,  Dec.  81, 1902 351,S01  51 

Total, 1298,427  71 

Disbursements. 

Net  amomit  paid  for  losses, t^,649  76 

Profits  on  terminated  policies, 21<667  07 

Commissions  or  brokerafi^e, 1,527  96 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  4,316  67 

Rents • 500  00 

Taxes  and  fees 788  81 

1908  premiums  paid  in  1902, 996  28 

All  oUier  disbursements, 450  SS 

Total  disbursements, $38,796  88 

Balance, $259,68188 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $249,304  98 

Cash  in  banks  and  office, 9«55S  85 

Agents^  balances, .  778  Co 

Total  ledger  assets, $259,631  2& 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $2,005 ;  other  assets,  $8.62,   .                .  2,018  62 

Market  value  of  stocks  and  bonds  over  book  value,  64,218  07 

Gross  assets, $325,863  02 

LlABIUTIES. 

Unpaid  losses,   .     ^ $287  20 

Unearned  premiums  on  outstanding  risks,       .        .^       .        .  103,219  38 

Dividends  due  policy  holders,  .....*..  695  38 

Commissions  and  other  charges  due  agents  and  brokers,        .  81  65 

Taxes, 614  61 

Premiums  paid  in  advance, 695  4>} 

All  liabilities,  except  surplus $105,593  62 

Surplus, 220,269  40 

Total  liabilities $325,863  02 
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RiSKB  AMD  PrEMTOMS. 

Amonnt.                  Catli  Fran*i.  Oontinf^  Prem'i. 

Risks  oatetanding  Dec.  81, 1902,  $18,209,665  00      $202,982  63  $202,982  68 

Risks  written  daring  1903,        .     3,801,110  00         84,068  69  84,068  69 


Total $21,610,776  00      $237,04122     $287,04122 

Risks  expired  and  tenninated, .     2,941,726  00         81,603  49        81,608  49 


In  force  at  end  of  year. 


.$18,669,060  00      $206^37  73     $206,637  78 


Miscellaneous. 


Losses  incnrred  during  the  year, 

Profits  or  surplus  returned  daring  1903,  26,  40,  66  and  80  per 
cent 

Schedule  A. 

Slocks  and  Bonds  owned  by  the  Company, 


$8,928  00 


United  States  bonds, 
Cleveland  Electric  R^  Co.  bonds,    . 
United  Traction  &  Electric  Co.  bonds, 
70  shares  American  National  Bank, 


200 
lOO 
100 
120 
50 
230 
300 
100 
200 
200 
504 
100 
200 


u 


M 


U 


It 


M 


M 


Merchants^  National  Bank, 
Old  National  Bank, . 
Weybosset  National  Bank, 
National  Bank  of  Commerce, . 
National  Bank  of  North  America, 
Chicago  &  Northwestern  R.R.  Co 
Illinois  Central  R.R.  Co., 
Hereford  R'y  Co.,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co 
N.  Y.,  Lack.  &  Western  R.R.  Co., 
Pennsylvania  R.R.  Co.,    . 
Rensselaer  &  Saratoga  R.R.  Co., 
PitU.,  Bess.  &  L.  £.  R.R.  Co., . 


Book  Valnt. 

140,000  00 

10,000  00 

10,000  00 

3,600  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 

6,000  00 

23,000  00 

80,687  00 

10,000  00 

20,469  77 

20,000  00 

28,396  66 

10,000  00 

7,412  60 


ICwket  Value. 

$48,200  00 

10,200  00 

10,900  00 

3.760  00 

16,400  00 

10,000  00 

6,000  00 

6,600  00 

6,600  00 

38,986  00 

39,800  00 

10,000  00 

23,800  00 

26,600  00 

29,988  00 

20,600  00 

6,800  00 


$249,304  98     $313,623  00 


-UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILA- 
DELPHIA," PHILADELPHIA,  PA. 
[Incorporated  April  2, 1800.    Commenced  bnBlnees  April  1, 1881.] 

Paii>-17P  Cafttal,  $800,000. 
BOBERT  B.  BEATH,  President,  DENNIS  J.  SWEENY,  Secretary^ 

Income. 

Net  fire  preminma, f  411,906  01 

Deposit  premiumfl  on  perpetual  risks, 42,783  64 

Interest  on  mortgage  loans,  $19,129 .  67 ;  collaterals,  $7,864 .  81 ; 

stocks  and  bonds,  $38,309.77;  all  other,  $468.83,        .        .  66,747  48 

Rents, 10,027  17 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  338  44 

From  all  other  sources, 147  16 

Total  income $630^98  89 

Ledger  assets,  Dec.  31, 1902,  less  conmiissions  due,  .    1,671,029  21 

Total,  ...  $2,201,928  10 
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D18BURSEMKNT8. 

Net  amount  paid  for  fire  losses, I2S0336  89 

Deposit  premiums  returned, S6«598  68 

Interest  and  dividends  to  stockholders, 80,000  00 

Commissions  or  brokerage, 104,143  86 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  80,974  06 

Repairs  and  expenses  on  real  estate, bJSiS  60 

Real  estate  taxes,  {3,545.38;  other  taxes  and  fees,  $11,122.21,  14,667  54 

All  other  disbursements, 26,285  81 

Total  disbursements $469,279  93 

Balance $1,782,648  17 

Ledger  Assets. 

Real  estate,  $205,998.74;  mort^es,*  $354,861,     .                .  $560«859  74 

Loans  secured  by  collateral  (sch^ule  A),       .                .        .  184^800  00 

Stocks  and  bonds  (schedule  B), 878,755  13 

Cash  in  banks  and  office, 57,881  61 

Agents^  balances, 46,462  55 

Perpetual  deposits, 8,989  14 

Total  ledger  assets, $1,782,648  17 

Non-Ledger  Assets. 

Interest  duo  and  accrued :  — 
On  mortgages,  $7,467.96;  collateral  loans,  $2,348.65;  other 

assets,  $97.95, 9,914  56 

Rents  accrued  on  company^s  property, 425  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         19,922  87 

Gross  assets, $1,762,910  60 

Assets  not  admitted. 

Agents^  balances  over  three  months  due, .  $188  02 

Depreciation  in  book  value  of  real  estate,        .  3,964  74 

Total  unadmitted  assets,    ....       4,152  76 

Total  admitted  assets, $1,758,757  84 

Liabilities. 

Unpaid  losses,  including  $2,300  resisted,  $28,785.62;  less  re- 
insurance, $268.79,        $28,516  83 

Unearned  premiums  on  outstanding  risks,  $342,720.93;  plus 

same  on  disallowed  reinsurance,  $1,852.07, ....  344«573  00 

Reclaimable  on  perpetual  fire  policies 878,105  97 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  8,562  31 

All  liabilities,  except  capital  and  surplus,        .        .        .  $1,259,758  11 
Surplus  to  policy  holders,         ....      $498,999  73 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....       198,999  73 

Total  liabiliUes, $1,758,757  84 

*  Value  of  land,  $259»100;  bolldinga,  $487,800;  Insarance  thereon,  $900,288. 
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RI8K8  AND  PREMIUICS. 

Premlmns. 

Fire  risks  outstanding  Dec.  81, 1902,        .        .  f  68,788,014  00     f  698,164  08 
Fire  risks  written  daring  1908,         .        .        .   43,089.787  00       516,957  71 

Total f  1063S7301  00  tl,210,121  74 

Risks  expired  and  terminated,  ....  40,690,856  00       4^6,088  11 

In  force  at  end  of  year, 166,187,445  00     #724,088  68 

Amount  reinsured, 4,859,596  00        59,498  08 

Xet  amount  in  force, #61,777,849  00     1664,590  60 

Perpetual  risks  in  force  (not  inc'd  above),        .  $48,041,671  00     #972,588  72 


MiSGBLLAinSOUS. 

Premiimis  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  ovmed  by  directors,       .        •        .        . 


16,861,721  00 

8,810,565  00 

222,493  00 

628,506  00 

80,000  00 

85,900  00 


Schedule  A. 
Securities  held  as  ColkUeral. 


130 
6 
100 
100 
100 
40 
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500  shares  Metropolitan  St  R'y  Co.,  N.  T., 

Westinghouse  Air  Brake  Co.,  Pitts 
Frank.  &  South.  Pass.  R'y  Co.,Phila 
United  States  Steel  Co.,  . 
Rochester  R^y  Co.,  . 
M'e  H.  &  Schuylkill-Haven  R.R.  Co. 
Reading  Co.,    .... 

Norfolk  &  Western  R.R.  Co.  bonds, 

7  shares  Catawissa  R.R.  Co.  of  Penn., 

ISth  &  15th  St.  Pass.  R'y  Co.  bonds, 

100  shares  Baltimore  &  Ohio  R.R.  Co.,     . 

500     -      Cambria  Steel  Co.,  . 

100      ••      ReadingCo.,    .... 

800     •*      Lehigh  Valley  R.R.  Co., . 

215     **      United  Gas  Improvement  Co., 

Daqaesne  Traction  Co.  bonds,  . 

Traction  Co.  of  N.  J.  bonds,     . 

100  shares  Penn.  G.  CTl  Co.  of  West  Co.,  Pa., 

St.  Louis  &  So.  Western  RV  Co.  bonds,   . 

Philadelphia  Elec.  Co.  gold  trust  certificates, 

100  shares  Rochester  RV  Co.,  . 

100     ••      Investment  Co.  of  Philadelphia, 

500     •*      United  Gas  Improvement  Co.,  Pa., 

100      »      Equitable  HIu.  G.  L't  Co.  of  Phila 

Indiauapolis  St.  R^y  Co.  bonds, 

10  shares  American  Fire  Ins.  Co.,  Phila.,  Pa., 


Maitet  Valae. 

f  68,000  00  I 

16,250  00  S 

2,520  00 

1,200  00^ 

7,800  00 

6,800  00 

920  00 

1,940  00 

784  00 

12,000  00 , 

8,000  00^ 

9,500  00 

8,100  00 

11,100  00  )► 

18,705  00 

1,180  00 

2,120  00^ 

6,100  00^ 

4,320  00 

8,150  00 

7,800  00  J 

6,500  00 

43,500  00 

11,000  00 

8,950  00 

1,280  00 


Loaned  Thereon. 

#52,000  00 

2,000  00 


25,000  00 


40,000  00 


15,000  00 


50,000  00 


800  00 


1252,969  00  $184,800  00 
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Schedule  B. 


Slocks  and  Bonds  ctoned  by  the  Company, 


Allegheny  Valley  R.R.  Co.  bonds,    . 
Atlfttitic  City  R.R.  Co.  bonds,    . 
Baltimore  &  Potomac  R.R.  Co.  bonds, 
Car  Tr.  of  N.  Y.  bonds,     . 
Chesapeake  &  Ohio  R^  Co.  bpnds,  . 
City  of  Woonsoeket,  Dakota,  bonds, 
Choctaw,  Oklahoma  &  Gulf  R  R.  Co.  bonds, 
Consolidated  Traction  Co.  of  N.  J.  bonds. 
Consolidated  Gas  Co.  of  Pittsburg  bonds, 
Delaware  County  R*y  gold  trust  certificates, 
Erie  R.R.  Co  bonds, .... 
Eyansyille  &  Terre  Haute  R.R.  bonds, 
Electric  &  People's  Traction  Co.  stock  tr.  cen 
Illinois  Central  R.R.  Co.  bonds, 
Lake  Erie  &  Western  R.R.  Co.  bonds, 
Lehigh  Valley  R'y  Co.,  N.  Y.,  bonds, 
Lehigh  Valley  R.K.  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds. 
Mortgage  Tr.  Co.  of  Penn.  debenture  bonds, 
Newark  (N.  J.)  Passenger  R'y  Co.  bonds, 
Norfolk  &  Western  R'y  equip,  trust  certs., 
Northern  Central  R'y  bonds,     . 
01  ey  Valley  R'y  bonds,     .... 
Penn.  Co  guaranteed  trust  certificates,    . 
Penn.  Co.  3i%  gold  loan  of  1901,      . 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,   . 
Pennsylvania  R.R.  Co.  bonds,   . 
Philadelphia  &  Baltimore  Cent.  R.R.  loan  cer. 
Philadelphia  &  Erie  R.R.  Co.  bonds, 
Philadelphia  Co.  bonds,    .... 
Pitts.,  Cin ,  Chic.  &  St.  Louis  R'y  bonds,  . 
People's  Pass.  R'y  Co.  stock  trust  certificates, 
Philadelphia  Traction  Co.  bonds, 
Reading  Co.  car  trust  bonds,     . 
Reading  Co.  R.R.  equipment  trust  bonds. 
Real  Estate  Title  Ins.  &  Tr.Co.  debenture  b'ds 
Second  Ave.  Traction  Co.  (Pittsburg)  bonds, 
St.  Louis  &  San  Fran.  R.R.  equipment  bonds, 
United  R'ys  gold  trust  certificates,  . 
Western  N.  x .  &  Penn.  R.R.  Co.  bonds,  . 
Wilmington  City  (Del.)  R'y  Co.  bonds,   . 
200  shares  United  Gas  Improvement  Co., 
100  ~  "    ■ 

200 

30 
200 

34 


tt 


tt 
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Pennsylvania  R  R.  Co., 
Continental  Pass.  R'y  (Phila.), 
Frankford  &  South wark  Pass.  R'y 
Union  Passenger  R'jr, 
Mil.  Underwrit's  Build.  Asso.,  No.  1 


Underwriters'  Salvage  Co.  of  N.  Y., 


Bookyaloe. 

f  25,846  00 
20,500  00 

6.075  00 

1,100  00 
36,764  50 

6,000  00 
26,837  50 
27,562  50 
28,125  00 
12,550  00 
25,000  00 
10,300  00 
22,885  88 

9,400  00 
11,675  00 
20,200  00 
35,900  00 
36,900  00 
10,000  00 
21,775  00 
14,746  50 
10,000  00 
10,250  00 
15,150  00 
22,818  75 
19,300  00 
22,400  00 
10,275  00 
25,437  50 
32,550  00 
38,590  00 
13,327  50 
10,040  00 
15,093  75 
14,140  00 
20,000  00 
15,000  00 
18,988  00 
24,875  00 
14,400  00 
25,252  50 
18,851  25 

6,068  75 

20,000  00 

10,500  00 

35,205  75 

100  00 

500  00 


MtiketTalM. ' 
123,400  00 

22,200  00 
6,750  00 
8,000  00 
36,400  00 
6,000  00 
27,000  00 
26,600  00 
27,250  00 
11,700  00 
26,000  00 
10,200  00 
24,948  00 
9,400  00 
11300  00 
21,400  00 
36300  00 
36,680  00 
8,600  00 
2230000 
14,700  00 
10,000  00 
10,000  00 
13,960  00 
2135000 
19,600  00 
21,00000 
10,100  00 
24,660  00 
80,600  00 
37J060  00 
15,460  00 
10,40000 
15,000  00 
14,000  00 
20,000  00 
17,400  00 
19,460  00 
24/K)0  00 
14,040  00 
25,250  00 
17,400  00 
530000 
32,000  00 
12,600  00 
47,000  00 
60  00 
500  00 


#878,755  13     |898,678  00 


UNITED   STATES  FIRE   INSURANCE   GO.  377 


"UNITED  STATES  FIRE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  April  1, 1824.    Commenced  basiness  April  9, 1824.] 

Paid-up  Capital,  $260,000. 

W.  W.  UNDERHILL,  President.      SAMUEL  M.  CRAFT,  Fioe-/Vef.  and  Secretary. 

Income. 

Net  fire  premiams, f  512,775  53 

Interest  on  mortgage  loans,  111,662.82;  stocks  and  bonds, 

$7,791.67;  all  other,  1865. 46 20,819  45 

Rents, 8,765  00 

Total  income, 1586,859  98 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,                .  687,088  52 

Total,  .        .      ' '     .                        .  91,228,948  50 

Disbursements. 

Net  amonnt  paid  for  fire  losses,  9219,452.80,  marine,  910,- 

026.15 9229,478  95 

Interest  and  dividends  tQ  stockholders, 10,000  00 

Commissions  or  brokerwe, 185,007  92 

Salaries,  fees,  etc.,  of  ofiScers  and  employees,  ....  82,981  99 

Rents, 7,500  00 

Repairs  and  expenses  on  real  estate, 1,481  98 

Real  estate  taxes,  9644. 18 ;  other  taxes  and  fees,  98,280.81,    .  8,924  99 

All  other  disbursements, 84,175  92 

Total  disbursements, .  9459,501  75 

Balance, 9764,446  75 

I^EDOER  Assets. 

Real  estate,  945,327.21 ;  mortgages,*  9810,200,                       .  9855,527  21 

Stocks  and  bonds  (schedule  A), 807,203  00 

Cash  in  banks  and  office, 20,919  50 

Agents'  balances, 62,994  51 

Counter  premiums, 17302  53 

Total  ledger  assets, 9764,446  75 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  91,421 .04 ;  stocks  and  bonds,  92,285.40, .        .  8,706  44 

Market  value  of  real  estate  over  book  value,  ....  4,672  79 

Market  value  of  stocks  and  bonds  over  book  value,  2,922  00 

Reinsurance  due  on  losses  paid, 754  72 

Gross  asset8,t 9776^2  70 

•  Value  of  land,  $370,800;  bolldlngs,  $262,700 ;  insurance  thereon,  $218,200. 
t  Including  $125,000  special  reserve  held  nnder  New  York  laws. 
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UNITED   STATES   FIRE   INSURANCE   CO. 


f  1,053  35 
1775,449  35 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,         ... 

Total  admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $6,451.54  resisted,  $56,149.91;  less 

reinsurance,  $8,861. 10, $47,288  81 

Unearned  premiums  on  outstanding  risks,  $860,879.06;  plus 

same  on  disallowed  reinsurance,  $2,573.86,  .                .        .  36S,45S  4S 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  1,333  38 

Commissions  and  other  charges  due  agents  and  brokers,        .  3,474  71 

Due  for  return  premiums, $1,020. 17 ;  reinsurance, $882. 27,    .  1,902  44 

All  liabilities,  except  capital  and  surplus,                        .  $417,451  71 
Surplus  to  policy  holders,         ....      $357,997  64 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,    ....  107,997  64 

Total  liabilities, $775,449  85 

Risks  and  Premiums. 

Fremlmiu- 

Fire  risks  outstanding  Dec.  81, 1902,        .        .  $67,648«279  00     $710,402  35 
Fire  risks  written  during  1903,  .  58,279,644  00       728,519  31 

Total $125,927,928  00  $1,438,921  86 

Risks  expired  and  terminated, ....  50,474,010  00      588,925  91 


In  force  at  end  of  year, $75,453,913  00 

Amount  reinsured, 15,966,720  00 


$849,995  75 
187,789  10 


Net  amount  in  force, $59,497,193  00     $662,206  65 


Marine  risks  outstanding  Dec.  31, 1902,   . 
Marine  risks  written  during  1903,    . 


$669,270  00 
63,457  00 


Total, $732,727  00 

Risks  expired  and  terminated, ....        732,727  00 

• 
Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  pidd  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (4  per  cent.),  . 

Company^s  stock  owned  by  directors. 


$19,914  36 
586  85 

$20^1  21 
20«50121 


$8,597,345  00 

4,618,218  00 

225,442  00 

8,410  00 

1,966,590  00 

10.000  00 

62^75  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

New  York  city  bonds, $227^92  50 

United  States  bonds, 10,987  50 

Rensselaer  &  Saratoga  R.R.  stock,  .  44^23  00 

N.  Y.  Cent.  &  Hudson  River  R.R.  stock,  .        .  23,500  00 


MAxtetValoi. 
$221«500  00 

13325  00 
51,500  00 
23,800  00 


$307,203  00     $310,125  00 
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"UNITED  STATES  LLOYDS."  NEW  YORK,  N.  Y. 

[Commenced  baalness  December,  1872.] 

HIGGINS  &  COX,  Attorneyi, 

Income. 

Net  marine  premiams, 1557,858  84 

Interest  on  secarities, 80,808  25 

From  all  other  sources, 50,92i  70 

Total  inoome, $689,091  79 

Ledger  assets,  Dec.  81, 1902, 949,516  19 

Total, $1,688,606  98 

Disbursements. 

Net  amount  paid  for  marine  losses, $449,805  94 

Interest  and  dividends  to  subscribers, 50,000  00 

Commissions  or  brokerage, 75,257  71 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  68,016  08 

Rents 7,650  00 

Taxes  and  fees 14,412  64 

Depreciation  of  ledg^er  assets, 11,009  21 

Total  disbursements $676,151  58 

Balance, $912,455  40 

Ledoeb  Assets. 

Bonds  and  scrip  (schedule  A), $575,485  00 

Gash  in  banks  and  office, 172,288  57 

Agents'  balances 162,528  44 

fiOls  receivable,  not  matured, 2,158  89 

Total  ledger  assets, $912,455  40 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  securities, 8,804  50 

Salvages  and  reinsurances, 77,874  04 

Reinsurance  returns, 22,897  81 

Gross  assets, $1,021,581  75 

Liabilities. 

Unpaid  losses, $140,815  00 

Unearned  premiums  on  outstanding  risks,       ....  155,864  82 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  10,775  00 

Commissions  and  other  charges  due  agents  and  brokers,  5,265  45 

Dae  for  return  premiums,  $10,000 ;  reinsurance,  $42,204.61, .  52,204  61 

Miscellaneous, 10,444  97 

All  liabilities,  except  subscribers^  deposits  and  surplus,  .  $874,869  85 

Surplus  to  policy  holders $647,161  90 

Subscribers*  deposits  paid  up 100,000  00 

Surplus  over  subscribers*  deposits  and  general  liabilities,     .  547,161  90 

Total  liabilities, $1,021,581  75 
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Risks  and  Premiums. 

Pmnlsu. 

Marine  risks  outstanding  Dec.  81, 1902,  .        .f  18,283,261  00     f  136,998  80 
Marine  risks  written  daring  1903,    .        .        .  327,158,697  00    1,^97,985  15 

Total 1340,891,958  00  $1,434,938  45 

Risks  expired  and  terminated, ....  322,692,249  00    1,279,568  63 

In  force  at  end  of  year, $17,699,709  00     $155,864  83 

Amount  reinsured, 9,065,416  00        68,281  62 

Net  amount  in  force, $8,684,298  00      $87,083  20 


MiSCKLLANEOUS. 

Marine  and  inland  losses  incurred  during  the  year. 


$498,556  00 


SCHKDULB  A. 

Bonds  and  Scrip  owned  by  the  Company. 


Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

l^ng  Island  R.R.  Co.  bonds,     . 

Union  Pacific  R^y  Co.  bonds,     . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Northern  Pacific  Ky  Co.  bonds, 

Baltimore  &  Ohio  U.R.  Co.  bonds,    . 

Scioto  Valley  &  New  England  R.R.  Co.  bonds 

Northern  Pacific-Gt.  Noithem  joint  bonds, 

Massachusetts  State  bonds, 

Havana,  Cuba,  city  bonds. 

Consolidated  stock,  city  of  N.  Y.,     . 

Northern  Pacific  R.R.  bonds,    . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds. 

City  of  Boston  Rapid  Transit  bonds, 

Atlantic  Mutual  Ins.  Co.  scrip. 


Book  Valoe. 

$50,750  00 
49,000  00 
50,500  00 
49,000  00 
25,438  00 
50,000  00 
14,850  00 
45,812  00 
52,125  00 
26,000  00 
23,625  00 
9,600  00 
48,625  00 

.  51,000  00 
29,160  00 


Market  TaiM. 

$50,750  00 
49.500  00 
50,750  00 
49,250  00 
25«56S50 
50,000  00 
14,850  00 
45,812  60 
52^00 
36,250  00 
23,750  00 
9,700  00 
49,125  00 
51,062  50 
29,160  00 


$575,485  00     $578,022  50 


"VICTORIA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  June  24, 1S96.    Commenced  bUBinesB  July  1, 1886.] 

Paid-up  Capital,  $900,000. 
HENRY  H.  HALL,  President,  EDW.  K.  BEDDALL,  SBcretary. 

Income. 

Net  fire  premiums, $150,845  S4 

Interest  on  stocks  and  bonds,  $8,896 .  27 ;  all  other,  $200 .  06,      .  9,096  83 

Total  income, $159,441 67 

Ledger  assets,  Dec.  81, 1902, 811,705  28 

Total $471,146  90 
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DlSBURflBKKNTS. 

Net  tmonnt  paid  for  fire  losses, $69,161  4S 

CommissioDs  or  brokera^^e, 89,957  78 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4^88  52 

Rents, 499  92 

Taxes  and  fees, 8,156  98 

All  other  disbarsements, •  8,679  68 

Total  disbursements $121,329  80 

Balance, $849,817  60 

Ledobb  Assets. 

Stocks  SDd  bonds  (schedule  A), $889,638  52 

Cash  in  banks 4,658  84 

Agents*  balances, 5,525  24 

•     Total  ledger  assets, $349,817  60 

Non-Lkdoer  Assets. 

On  stocks  and  bonds,  $2,960.75 ;  other  assets,  $148. 12, .        .  8,108  87 

Gross  assets, $852,926  47 

Assets  not  ADMrrrED. 

Depreciation  in  book  value  of  stocks  and  bonds,     .        .  7,290  52 

Total  admitted  assete, $845,685  95 

Liabilities. 

Unpaid  losses, $18,976  01 

Unearned  premiums  on  outstanding  risks,      ....  80,974  56 

All  liabilities,  except  capital  and  surplus,        ....  $94,950  57 
Surplus  to  policy  holders,         ....      $250,685  88 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  50,685  88 

Total  liabilities $345,635  95 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1902,        .        .  $18,006,731  00  $143,995  51 

Fire  risks  written  during  1903^         .                .   18,858,65100  191,025  04 

Total $31,865,882  00  $335»020  55 

Risks  expired  and  terminated, ....   16,601,608  00  177,486  14 

In  force  at  end  of  year, $14,763,774  00  $157,534  41 

Amount  reinsured, 158,492  00  2,836  62 

Net  amount  in  force, $14,605,282  00  $155,197  79 
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MiSCBLLANEOUB. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company 

Company^s  stock  owned  by  directors, 


t7S4^10  00 

426^1  00 

76,109  00 

15,000  00 

82^00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


New  York  City  bonds,      .... 
City  of  Chicago  river  improvement  bonds, 
Maine  Central  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Beech  Creek  R.R.  stock,    . 
New  York  &  Harlem  R.R.  stock, 
Illinois  Central  R.R.  leased  lines,     . 
Underwriters^  Salvage  Corporation  stock 
Pennsylvania  R.R.  stock,  . 
Baltimore  &  Ohio  R.R.  stock,   . 
Chicago,  Mil.  &  St  Paul  R.R.  stock. 


Book  Valae. 

t209,946  50 

21,100  00 

16,270  00 

28,284  52 

10,920  00 

20,562  50 

10,750  00 

1,000  00 

12,300  00 

5,280  00 

4,825  00 


HjuketViloe. 

t203,000  00 

21,400  00 

16,300  00 

28,200  00 

11,648  00 

19,750  00 

1O4J26  00 

1,000  00 

11,900  00 

6,400  00 

4,425  00 


(389,688  52     |882,S48  00 


"WESTCHESTER  FIRE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

f  Incorporated  as  mutual  March  14, 1887.    Commenced  budneBB  as  Joint-stock  Jan.  1, 1S70.] 

Paid-up  Capital,  $300,000. 
GEO.  R.  CRAWFORD,  President.  MORELL  O.  BROWN,  SterOary. 

Ikcomb. 

Net  fire  premiums |2,01S,041  16 

Interest  on  mortgage  loans,  122,899.78;  stocks  and  bonds, 

t89,878.69;  all  oUier,  (306.90, 112,585  37 

Rents 1,^31 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,741  37 

From  all  other  sources, 10,340  16 

Total  income, |2,139,618  37 

Ledger  assets,  Dec.  31, 1902,     .......    8,0404857  OS 

Total, 16,180,470  40 

DlSBURSEMBMTS. 

Net  amount  paid  for  fire  losses, |959,605  75 

Interest  and  dividends  to  stockholders, 48,000  00 

Commissions  or  brokerage, 478,491  69 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  126^7  64 

Rents, 3^56  54 

Repairs  and  expenses  on  real  estate, 850  50 

Real  estate  taxes,  |8,646 .  50 ;  other  taxes  and  fees,  144,121 .  99,  52,767  49 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  6^92  21 
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IVemiams  of  preyious  years  charged  tx>  suspense  account,     .        |3,222  86 
All  other  disbursements, 167,754  42 

Total  disbursements, .    * 113^,988  60 

Balance t3,S83,481  80 

Ledger  Assets. 

Real  estate,  1250,075.07 ;  mortgages,*  {363,650,     .                .  1618,725  07 

Stocks  and  bonds  (schedule  A), 2,286,057  14 

Cash  in  banks  and  office, 102,560  25 

Agents'  balances, 331,189  34 

Total  ledger  assets, 13,388,481  80 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  f 4^59.52 ;  stocks  and  bonds,  {10,235,     .  15,094  52 

Market  value  of  real  estate  over  book  value,  ....  2,924  98 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  126,042  86 

Gross  a8sets,f $8,477,544  11 

Assets  not  adiotted. 

Agents'*  balances  over  three  months  due, .        .       180,540  10 
Special  deposits  less  f 38,086. 78  liab.  thereon,         50,413  22 

Total  unadmitted  assets,    ....     80,958  32 

Total  admitted  assets, $3,896,590  79 

Liabilities. 

Cnpaid  losses,  including  $15,900  resisted,  $192,771.46;  less 
reinsurance,  $28,850.36, $164,421  10 

Unearned  premiums  on  .outstanding  risks,  $1,717,468.09 ;  plus 
same  on  disallowed  reinsurance,  $2,575.73, .  .        .    1,720,043  82 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .         16,491  60 

All  liabilities,  except  capital  and  surplus,  .  $1,900,956  52 

Surplus  to  policy  holders,         ....  $1,495,684  27 

Paid-np  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,195,684  27 

Total  liabiliUes, $8,896,590  79 

Risks  and  Premiums. 

Premiams. 
Fire  risks  outstanding  Dec.  81, 1902,  $365,100«549  00  $8,878,720  85 

lire  risks  written  during  1908,  .  240,926^80  00    2,667,517  84 

Total $606,027379  00  $6,041,288  69 

Risks  expired  and  terminated, ....  244,897,685  00    2,864,996  71 

In  force  at  end  of  year,     ....       $861,629,694  00  $3,676,241  98 
Amount  reinsured, 35,062,428  00       871,940  88 

Net  amount  in  force, ....       $826,567,266  00  $8,804,801  60 

*  Value  of  l&nd,  $948,860;  buildings.  $378,800;  Insiiraxice  thereon,  $857,400. 
t  Including^  $800,000  special  reserre  held  under  New  York  laws. 
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THE   WESTERN   INSURANCE   CO.    Or   PITTSBURGH. 


Miscellaneous. 

Preniiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (16  per  cent), 
Company^s  stock  owned  by  directors,       .... 


t3S,68l,687  00 
18,523,842  00 
974321  00 
1,038,000  00 
100,000  00 
48,000  00 
100^  00 


Schedule  A. 
Stocks  afid  Bands  owned  by  the  Company. 


Portland  City,  Oire.,  water  bonds,     . 

Georgia  State  bonds, 

New  York  city  bonds, 

Chesapeake  &  Ohio  Con.  K.R.  bonds, 

Missouri,  Kan.  &  Texas  R.R.  bonds, 

Richmond,  Ya.,  city  bonds, 

New  York  &  Harlem  R.R.  Co.  bonds, 

Albany  &  Susquehanna  R.R.  Co.  bonds, 

Rensselaer  &  Saratoga  R.R.  Co.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  Co.  bonds, 

Rome,  Watertown  &  Ogdens.  R.R.  Co.  bonds, 

Oswego  &  Syracuse  R.R.  Co.  bonds, 

Syracuse,  Bing.  &  N.  Y.  R.R.  Co.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  Co.  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds 

Manhattan  R.R.  Co.  bonds, 

Louisville  &  Nashville  R.R.  Co.  bonds, 

Illinois  Central  R.R.  Co.  bonds, 

Union  Pacific  R.R.  Co.  bonds,  . 

Delaware  &  Hudson  Co.  bonds, 

Erie  K  R.  Oo.  bonds 

Chatham  National  Bank  bonds, 
Westchester  &  Bronx  T.  &  Mort.  Gr.  Co 
Underwriters^  Salvage  Co.  bonds,    . 


b'ds. 


Book  Valae. 
t6 1,071   15 

11,627  15 

423,664  36 

32,387  50 

25,706  00 

16,142  SO 

122,587  50 

67,550  00 

72,400  00 

75,487  50 

55,662  50 

85,575  60 

82,950  00 

158,225  00 

200,379  61 

158,650  00 

48,937  50 

1.39,500  00 

.62,062  50 

144,625  00 

77,675  00 

80,687  50 

68,250  00 

15,800  00 

7,504  47 

1,000  00 


Market  TtlBC. 

161,000  00 

11^00 

408,750  00 

84,500  00 

29,100  00 

16,000  00 

248,000  00 

92,000  00 

108,600  00 

108,000  00 

67;W0  00 

93,000  00 

100,000  00 

146,500  00 

166,600  00 

119,000  00 

45^00 

144,000  00 

55,000  00 

181,250  00 

64,400  00 

83^00 

68^00 

16,500  00 

7^00 

1,000  00 


12,286,057  14  12,412,100  00 


"THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH," 

PITTSBURGH,  PA. 

[Incorporated  March  20, 1849.    Commenced  business  liaj  1, 1849.] 

Paid-up  Capital,  $900,000. 
JOHN  B.  JACKSON,  PreHdent.  D.  DALLAS  HARE,  Swr^vf. 

Income. 

Netfirepremiums,tSd9,547. 68;  marine,  176.16,   .                .  1339,623  79 
Interest  on  mortgage  loans,  110,726.33 ;  bonds,  116,137.51 ;  all 

other,  11,267.04, •   .        .  27,180  88 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,227  80 

Total  income,      .        .  tS72,982  47 

Ledger  assets,  Dec.  81, 1902 686,361  U 

Total 1959,843  61 
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DlSBURSEMEKTS. 

Net  amount  paid  for  fire  losses, 1171,242  78 

Interest  and  dividends  to  stockholders, 18,000  00 

Com  missions  or  brokerage, 102,556  i54 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  '     16,812  44 

Rents, 3,100  00 

Repairs  and  expenses  on  real  estate, 16  32 

Taxes  and  fees, 9,356  18 

Redaction  of  unpaid  premiums  on  risks  placed,                      .  285  75 

All  other  disbursements, 10,670  69 

Total  disbursements, 1381,540  70 

Balance, 1627^02  91 

Ledger  Assets. 

Real  estate,  18,912.25 ;  mortflrages,*  9205,700,  1214,612  25 
Loans  secured  by  collateral  (New  York  Life  Ins.  Co.  paid-up 

policy,  18,000), 1,775  94 

Bonds  (schedule  A), 293,890  75 

Cash  in  banks  and  office, 74,460  04 

Agents'  balances, 88,288  68 

Fnrnitare,  fixtures  and  s^fe, 1,985  85 

All  other  ledger  assets 2,789  95 

Total  ledger  assets, 1^27,802  91 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

Onmortgages,  92,725.55;  bonds,  1200, 2,925  55 

Market  value  of  real  estate  over  book  value,  ....  87  75 

Market  value  of  bonds  over  book  value, 7,878  00 

Gross  assets, {638,694  21 

Assets  not  admitted. 

Furniture,  fixtures  and  safe,     ....         f^S^  ^ 
Agents^  balances  over  three  months  due,  2,910  52 

Total  unadmitted  assets,    ....       ■  4^95  87 

Total  admitted  assets, f  638,798  84 

Liabilities. 

Unpaid  losses,  including  {877.73  resisted,  {84,409.95;  less 

reinsurance,  92,081.79, 132,378  16 

Unearned  premiums  on  outstanding  risks,  {251,960.30;  plus 

same  on  disallowed  reinsurance,  {4,809.88,.        .        .  256,270  18 

Commissions  and  other  charges  due  agents  and  brokers,  198  93 

Premiums  on  risks  placed, .  763  56 

All  liabilities,  except  capital  and  surplus,                .        .  1289,610  88 
Surplus  to  policy  holders,         ....      {314,187  51 

Paid-up  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  44,187  51 

Toul  liabilities {633,798  84 

*  Value  of  land,  $251,fi50;  buildings,  $298,860;  Insurance  thereon,  $198,100. 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902 
Fire  risks  written  during  1903, 

Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, 


Marine  risks  written  during  1903, 
Risks  expired  and  terminated, . 


.  138,880,479  00 
.   82,667,677  00 

.  t70,948,l56  00 
.   81,995,762  00 


138,952,394  00 
2«850,998  00 


Praslnflu. 
t455^74  74 
417,742  8G 

$873,117  60 
355,910  86 

t517,207  24 
81,249  75 


$36,101,396  00     $485,957  49 


$8,247  00 
8,247  00 


Miscellaneous. 


Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,       .... 


176  16 
76  16 


$5,782,852  00 

8,426,247  00 

177.496  00 

1,043,500  00 

168,750  00 

18,000  00 

58,550  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Alles^heny  Countv,  Pa.,  bonds, . 
Pittsburgh  Junction  R.R.  Co.  bonds, 
Pittsburgh  &  Western  R.R.  Co.  bonds,     . 
Pitts.  &  Allegheny  (Pa.)  Bridge  Co.  bonds, 
Wilkinsburg  Borough,  Pa.,  bonds,    . 
City  of  Ponce,  Porto  Rico,  bonds,     . 
New  Brighton,  Pa.,  bonds, 
Bellevue  Borough,  Pa.,  bonds, . 
Avalon  Borough,  Pa.,  bonds,     . 
Jacks  Run  Bridge  Co.,  Pa.,  bonds,   . 
German  Evang.  Protestant  Ch.,  Pa.,  bonds. 
East  McKeesport,  Pa.,  bonds,   . 
Connellsville  (Pa.)  Water  Co.  bonds, 
Pennsylvania  Water  Co.  bonds, 
Beaver  Valley  (Pa.)  Traction  Co.  bonds, 
Youngs  ,  O.  &  Sharon,  Pa.,  R'y  &  Lt.  Co.  b'ds 
Birmingham  (Ala.)  Water  Works  Co.  bonds, 
St.  Joseph  (Mo.)  Water  Co.  bonds, . 
Carbon  Iron  Co.,  Pa.,  bonds,     . 
Ben  Avon  Borough  (Pa  )  school  bonds,  . 
Elgin,  Aurora  (111.)  &  So.  Traction  Co.  bonds 
Monongahela  Valley  Water  Co.,  Pa.,  bonds, 
Duquesne  Club,  Pittsburgh,  Pa  ,  bonds,  . 
Clairton  Steel  Co.,  Pittsburgh,  Pa.,  bonds. 
Suburban  Gas  Co.,  Philadelphia,  Pa.,  bonds. 
New  Castle,  Pa.,  Water  Co.  bonds,  . 
Racine,  Wis.,  Water  Co.  bonds, 
Hudson  River  Electric  Co.  bonds,    . 
Marquette  &  Besse.  Dock  Navig.  Co.  bonds. 


Book  Valae. 

IfutrtValiw. 

$20,000  00 

$20,000  W 

4,800  00 

6,l>fX)  0<} 

7,763  75 

10,000  (10 

15,000  00 

1.0,862  50 

30,000  00 

32,U'0  (■<• 

11,197  00 

U,m  CO 

2,000  00 

2,015  UC' 

2,500  00 

2^6  25 

500  00 

500  i^) 

4,000  00 

4,880  (Bt 

10,500  00 

10,595  CO 

2,000  00 

2,125  00 

4,100  00 

4,100  00 

10,850  00 

10,800  fiO 

8,200  00 

8,820  00 

20,000  00 

20,0<'H)  (1' 

15,000  00 

16,000  t^O 

10,000  00 

10,000  00 

11,000  00 

11,000  ^"0 

4,000  00 

4,260  O*) 

10,000  00 

10,000  («0 

11,220  00 

11,220  00 

15,375  00 

15,875  « 

9,750  00 

10,000  W 

10,000  00 

10,000  W 

9,360  00 

9,860  00 

5,000  00 

5.000  00 

14,775  00 

15,000  00 

15,000  00 

15.000  00 

$293,890  75 

•301.768  75 
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"WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May,  1878.    Commenced  boBlnesB  Jan.  1, 1874.] 
ROWLAND  G.  HAZARD,  PreHdent.  JOSEPH  T.  DAY,  Secretary. 

Income. 

Net  premiams,  f  298,026 .  15 ;  extra  preminms,  f  1363 .  75,       .  1299,888  90 

Interest  on  stocks  and  bonds, 10,582  03 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  900  00 

From  all  other  sources, 16  20 

Total  income, 1811,387  13 

Ledger  assets,  Dec.  31, 1902 279,687  05 

Total $591,074  18 

DiSBUBSEMEMTS. 

Net  amount  paid  for  losses, 111,938  73 

Profits  on  terminated  policies, 240,787  35 

Salaries,  fees,  etc.,  of  oflScers  and  employees,  ....  13,497  15 

Rents,  including  company's  own  occupancy,   ....  1,007  75 

Taxes  and  fees, 5,782  75 

Premiums  paid  in  advance, 1,433  58 

Inspections, •  5,681  24 

Ail  other  disbursements, i        •  2,129  68 

Total  disbursements, (282,258  23 

Balance 1308,815  95 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), |193,392  08 

Cash  in  banks  and  ofi&ce, 35,918  63 

Premiums  in  course  of  collection, 9,086  97 

Cash  loans, 70,418  27 

Total  ledger  assets,. •  1308,815  95 

Nok-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  stocks  and  bonds,  |1,024.14 ;  other  assets,  1831.04,  .'        .  1,855  18 

Gross  assets, (810,671  13 

Assets  not  admitted. 

Depreciation  in  book  value  of  stocks  and  bonds,     ...  192  08 

Total  admitted  assets, |810,479  05 
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Liabilities. 

Unpaid  losses, f  1J82 18 

Unearned  premiums  on  outstanding  risks,       ....  149,232  25 

Taxes  accrued, 6,882  98 

AH  liabilities,  except  capital, f  156,897  41 

Surplus,     .        .        .        .       • 153,58164 

« 

Total  liabilities, 1310,479  05 


Risks  and  Prexiuics. 

Amoant.  CathPrem't.     ConUnglPrai'i. 

Risks  outstanding  Dec.  31, 1902,  tS2,359,108  00      |281,092  64  tl.405,463  20 
Risks  written  during  1908,       .   86,748,669  00        317,414  01    1,587,070  05 


Total, 169,107,777  00      1^98,506  66  12,992,533  25 

Risks  expired  and  terminated, .   36,387,494  00        300,042  16    1«500,210  75 

In  force  at  end  of  year,    .        .  #33,720,283  00      1298,464  60  f  1,492,322  50 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1908, 86.41  per  cent 


1 11,146  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Steinway  RJy  Co.  bonds,  . 
60  shares  C5ld  Colony  R.R.  Co., 


200 

41 

100 

It 

100 

41 

60 

It 

600 

It 

200 

tt 

46 

tt 

160 

tt 

100 

tt 

100 

tt 

60 

tt 

60 

tt 

60 

tt 

Illinois  Central  R.R.  Co., 
Cleveland  &  Pittsbure  R.R.  Co., 
N.  Y.,  Lackawanna  &  West.  RV  Co. 
Albany  &  Susquehanna  R.R.  Co., 
Pennsylvania  R.R.  Co.,    . 
Rensselaer  &  Saratoga  R.R.  Co., 
Upper  Coos  R.R.  Co., 
Pitts.,  Bessemer  &  L.  £rie  R.R.  Co., 
Hereford  R'v  Co.,    . 
Manhattan  R^y  Co., . 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 
Oswego  &  Syracuse  R.R.  Co., 
Union  Pacific  R.R.  Co.,    .        • 


Book  Vala*. 

|6,376  00 

8,931  00 

21,060  00 

9,487  60 

13,300  00 

10,600  00 

81,587  83 

41300  00 

6,761  26 

6,631  26 

10,260  00 

13,676  00 

6,818  76 

6300  00 

3,626  00 


KaifcctVitae. 

15,750  00 

10,200  00 

21,200  00 

9,200  00 

18,800  00 

11,500  00 

29,750  00 

41,400  00 

6,525  00 

6,025  00 

9,200  00 

14,400  00 

6,950  00 

6,750  00 

4,050  00 


1193,892  08     1 193,200  00 
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« WILLIAMSBURGH  CITY  FIRE   INSURANCE    COMPANY." 

BROOKLYN,  N.  Y. 

[Incorporated  March,  1SS8.   Commenced  bualness  March,  1858.] 

Paid-up  Capital,  $250,000. 
MARSHALL  S.  DRIG6S,  President,  FRED'K  H.  WAT,  Secretary. 

Income. 

Net  fire  premiums, |1,080,S92  87 

Interest  on  mortgage  loans,  ( 1 2,585 .  92 ;  collaterals,  f  1 ,753 .  42 ; 

stocks  and  bonds,  t52,094. 56, 66,483  90 

Rents,  inclading  company^s  own  occupancy,    ....         52,080  72 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         19,297  25 

Total  income (1,218,154  24 

Ledger  assets,  Dec.  31, 1902,  less  commissions  due,        .        .    2,266,414  02 

Total, (3,484,568  26 

Disbursements. 

Net  amount  paid  for  fire  losses, 1501318  67 

Interest  and  dividends  to  stockholders, 75,198  00 

Commissions  or  brokei^e, 273369  75 

Salaries,  fees,  etc.,  of  ofiloers  and  employees, ....  88,757  65 

Rents,  including  company^s  own  occupancy,    ....  16.250  00 

Repairs  and  expenses  on  real  estate, 15,813  10 

Real  estate  taxes,  110,055. 18 ;  other  taxes  and  fees,  118,869. 50,  28,924  68 

All  other  disbursements, 57,663  41 

Total  disbursements, |1,058,295  26  ' 

Balance (2,426,273  00 

Ledger  Assets. 

Realestete,  (672,929.76;  mortgages,*  (253,200,     .                .  (926,129  76 

Loans  secured  by  collateral  (schedule  A),       .  36,000  00 

Stocks  and  bonds  (schedule  B), 1,225,988  13 

Cash  in  banks  and  oflftce, 99,251  89 

Agents'  balances, 138,903  22 

Total  ledger  assets, (2,426,273  00 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (2,464.45;  stocks  and  bonds,  (5,867.75;  col- 
lateral loans,  1160.41 ;  other  assets,  (158.45,       .  8,651  06 

Rents  accrued  on  oompany^s  property, 6,740  54 

Commissions  accrued  In  reinsuring  companies,  .  11,339  82 

Gross  assets,! (2,453,004  42 

*  Talne  of  land,  $200,700:  bnlldlngB.  $217,500;  Insuranoe  thereon,  $222,500. 
t  Including  $280,000  special  reserre  held  under  Now  York  laws. 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .  1186  19 

Special  deposits  less  (22,025 .  14  liab.  thereon, .  2,474  86 

Depreciation  in  book  value  of  stocks  and  bonds,  8,472  13 

Total  unadmitted  assets,    ....     


Total  admitted  assets. 


111,083  18 
12,441,921 24 


Liabilities. 

Unpaid  losses,  including  |7,515  resisted,  $97,237.23;  less 

reinsurance,  (15,554.57, (81,682  66 

Unearned  premiums  on  outstanding  risks, (867,932. 27;  plus 

same  on  disallowed  reinsurance,  16,099.80, .        .        .        .  874,03157 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  5,629  U 

Due  for  reinsurance  premiums, 8,634  46 

All  liabilities,  except  capital  and  surplus,         .                .  1969,978  53 
Surplus  to  policy  holders,         ....  (1,471,942  71 

Paid-up  capital 250.000  00 

Surplus  over  capital  and  general  liabilities,     ....  1,221,942  71 

Total  liabilities (2,441,921  24 


Risks  and  Premiums. 


rranioDS. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  dunng  1903, 

Total, ..... 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 

Net  amount  in  force, . 


(166,673,907  00  $1,608,981  18 
126,164,904  00     1,851,764  01 


(292,838,811  00  $2,960,745  19 
106,437,385  00     1,101,089  ?0 


(186,401,426  00  (1,859.655  99 
14,046,652  00       162,838  19 


(172,354,774  00  (1,697,322  80 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (20,765,993  C>0 
Losses  paid  from  organization  of  company,    ....  10,608,392  00 

Fire  losses  incurred  during  the  year, 510,699  CO 

Cash  dividends  declared  from  organization  of  company,  .  1,917,500  C^ 
Dividends  declared  during  the  year  (30  per  cent.),  .  .  75,000  00 
Company's  stock  owned  by  directors, 52,400  C"' 


Schedule  A. 
Securities  held  as  Collateral, 


98  shares  Williams.  Tr.  Co.,  Brooklyn,  N.  Y., 

72      "      National  Surety  Co.,  N.  X.,     . 

50      "      Nassau  Oil  Co.,        .... 

645      "      United  States  Steel  Co.,  . 

640      "      United  States  Steel  Co.,  . 


Mftrket  Value.     Loaned  Tbenos. 

122,320  00 ') 
7,200  00  S    f  21,000  00 
8,000  00) 

9,766  00  8,000  CO 

9,480  00  7,000  00 


151,765  00       186,000  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Richmond,  Va.,  bonds,      .... 

Georgia  bonds, 

Brooklyn  Union  Gas  Co.  of  Brooklyn  bonds, 

New  York  city  bonds,       .... 

American  Malting  Co.  bonds,   . 

First  National  Bank  of  Brooklyn  stock,  . 

Brooklyn  Union  Gas  Co.  of  Brooklyn  stock. 

Kings  Co.  Trust  Co.  of  Brooklyn  stock,  . 

Union  Ferry  Co.  of  Brooklyn  stock. 

Chic,  Milwaukee  &  St.  Paul  R.R.  Co.  stock. 

Consolidated  Gas  Co.  of  N.  Y.  stock, 

Williamsburgh  Trust  Co.  of  Brooklyn  stock, 

Pennsylvania  R.R.  Co.  stock,    . 

The  Commercial  Cable  Co.  stock. 

The  Reading  Co.  stock,     . 

HockiDg  Valley  R.R.  Co.  stock, 

Illinois  Central  R.R.  Co.  stock. 

New  York  Air  Brake  Co.  stock. 

Pressed  Steel  Car  Co.  stock,     . 


Company, 

Book  Yalae. 

113,841  25 
11,800  00 
4,648  80 
97,264  48 
19,960  00 
72,624  60 
60,638  86 
18,116  00 
62,100  00 
49,887  60 

217,418  76 
27,000  00 

271,877  60 
37,826  00 
16,776  00 
16,125  00 

109,346  60 
97,637  60 
32,312  60 


Market  Yalae. 

113,600  00 
11,000  00 
10,170  00 
93,390  00 
19.740  00 
88,000  00 

108,600  00 
38,260  00 
28,060  00 
43,800  00 

211.460  00 
46,000  00 

238,000  00 
34,666  00 
16,400  00 
16,800  00 

104,800  00 
81,600  00 
15,600  00 


$1,226,988  13  $1,217,616  00 
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AGGREGATE. 


Capital  Stock. 

Capital  actually  paid  up  in  cash, 

Scrip  outstanding, 

Assets. 
Admitted  assets, 

Liabilities. 
Liabilities, 

Income. 
Cash  actually  received  for  fire  premiums,    .... 
for  marine  and  inland  premiums,        .... 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources, 

Total  Income, 

Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 

for  marine  and  inland  losses, 

for  dividends  to  stockholders, 

for  dividends  to  policy  holders  (mutual  companies), 

for  redemption  of  scrip, 

for  interest  to  scrip  hcnders, 

for  brokerage  and  commission  on  premiums,     . 
for  salaries  and  pay  of  officers  and  employees,  . 

for  State  and  local  taxes, 

for  office  agency  and  incidental  expenses,  . 

Total  disbursements, 

Miscellaneous. 

Fire  risks  outstanding  at  end  of  year, 

Marine  and  inland  risks  outstanding, 

Cash  dividends  declared  during  the  year,    .... 
Fire  losses  incurred  during  the  year,   .  . '      . 

Marine  losses  incurred  during  the  year,      .... 


#49^2,875 
7,445,730 


#281,127,034 


(184,538,580 


|181,416,8S3 
8,529,669 
9,468,105 
4,187,&76 

(158,552,481 

(60,967,086 

4,974,121 

6^61,208 

4,179,507 

951,584 

419<884 

28,579,455 

9.040,670 

8,925,971 

10,963,945 

$130,668,326 


(18,688^522,406 

226,856*554 

6,490,874 

62,291,895 

5.280,675 
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UNITED   STATES    BRANCHES  OF    FOREIGN    FIRE    AND 
MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  "AACHEN  AND  MUNICH  FIRE 
INSURANCE  company;'  AIX-LA-CHAPELLE,  GERMANY. 

Deposit  Capital,  $200,000. 
JOSEPH  A.  KELSET,  United  Staie$  Manager, 

Office,  46  Gedar  Street,  New  York,  N,  T, 

Income. 

Net  fire  premiums " |897,194  07 

Interest  on  bonds.  |26,902 .  26 ;  all  other,  |2,707 .05,                .         29,609  80 
Received  from  home  office, 5,485  00 

Total  income 1982,288  37 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,  .    1,006,660  22 

Total 11,938.948  59 

Disbursements. 

Net  amount  paid  for  fire  losses, 1467,552  56 

Commissions  or  brokerage, 186,799  59 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  80,994  64 

Rente, 6,974  00 

Taxes  and  fees 28,918  20 

Remitted  to  home  office,  ....>...  5,168  49 

All  other  disbursements, 58,050  71 

Total  disbursements, $829,458  19 

Balance,  ' 11,109,490  40 

Ledger  Assets. 

Bonds  (schedule  A) |852,095  50 

Cash  in  banlcs  and  office 128,481  88 

Agents' balances,       . 132,684  14 

Bills  receivable,  not  matured, 1,278  88 

Total  ledger  assets, |1,109,490  40 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents^  balances  over  three  months  due. 
Special  deposits  less  |24,696.29  liab.  thereon, 
Depreciation  in  book  value  of  bonds, 
Total  unadmitted  assets,  . . 


15,697  88 

8,278  19 

52,678  71 

13,464  25 


75,119  08 


Total  admitted  assets, 11,034,371  87 
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LlABILITISS. 

Unpaid  losses,  including  |7,209. 72  resisted,  181,868.64;  less 
reinsurance,  #1,040.01, $80,833  63 

Unearned  premiums  on  outstanding  risks,  1610,812.76 ;  plus 
same  on  disallowed  reinsurance,  $4.56,  .      610,817  8S 

Commissions  and  other  charges  due  agents  and  brokers,        .         2^  05 

All  liabilities,  except  capital  and  surplus,                         .  $694,230  00 
Surplus  to  policy  holders,         ....      $340,141  37 

Deposit  capital, 200,000  00 

Surplus  oyer  capital  and  general  liabilities,     ....  140,141  37 


Total  liabilities. 


$1,034,371  37 


Risks  and  Premiums. 

PrraiiBBit. 

Fire  risks  outstanding  Dec.  31, 1902,  .  $80,824,902  00  $1,106,215  80 

Fire  risks  written  during  1903,         .  .   88,822,958  00    1,210,246  06 


Total, 

Risks  expired  and  terminated, . 


$169,147,860  00  $2,816,461  86 
.   72,631,178  00    1,048,200  94 


In  force  at  end  of  year $96,616,682  00  $1,268,260  92 

Amount  reinsured, 7,960,493  00       106«629  72 


Net  amount  in  force $88,656,189  00  $1,161,731  20 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$469,017  00 


Schedule  A. 
Bands  owned  by  the  Company. 


United  States  bonds, 

Consolidated  stock  of  the  city  of  N.  Y.  bonds, 
State  of  N.  Y.  canal  improvement  bonds, 
State  of  Massachusetts  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds. 
Northern  Pacific  R.R.  Co.  bonds. 
Union  Pacific  R.R.  Co.  bonds,  . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Louisville  &  Nashville  R.R.  Co.  bonds, 
Kansas  City  Southern  R.R.  Co.  bonds, 
Seaboard  Air  Line  R^y  bonds,  . 
Oregon  Short  Line  R.K.  bonds. 


BookViloe. 

$70,687  50 

215,202  50 

106,000  00 

100,125  00 

48,835  00 

48,421  25 

86,987  50 

49,718  75 

18,200  00 

8,925  00 

55,125  00 

21,261  75 

23,656  25 


$77,875  00 

201,620  00 

104.000  W 

97,000  00 

49.626  00 

46,462  50 

86.875  00 

51,625  00 

17,550  00 

8,880  00 

52,687  50 

21^00 

23,031  25 


$862,095  50     $888,681  25 
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UNITED  STATES  BRANCH  OF  THE  "ALLIANCE  ASSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capitai<,  $200,000. 
WEED  A  KENNEDY,  United  Staies  Managers, 

Office,  29-31  Liberty  Street,  New  York,  N.  F. 

Income. 

Net  fire  premmms, $882,708  59 

Interest  on  bonds,  $20,500 ;  all  other,  1178.80,                        .  20,678  80 

Rents,  iDcludins^  company^s  own  occupancj,    ....  15,276  50 

Received  from  nome  office 5,660  36 

Total  income |424,314  25 

Ledgerassets,  Dec.  31, 1902, 918,514  89 


Total, 11,887,828  64 

Disbursements. 

Net  amount  paid  for  fire  losses, $171,697  41 

Commissions  or  broker^e, 97,717  64 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  15,678  84 

Rents,  including  company^s  own  occupancy,   ....  1,78940 

Repairs  and  expenses  on  real  estate, 8,961  35 

Real  estate  taxes,  $1,705.40 ;  other  taxes  and  fees,  $4,688.86, .  6,393  76 

Remitted  to  home  office, 103,682  33 

All  other  disbursements, 14,660  84 

Total  disbursements, $415,476  57 


Balapce, $922,852  07 

Ledger  Assets. 

Real  estate, $178,170  87 

Bonds  (schedule  A), 599,029  11 

Cash  in  banks 61,465  24 

Agents'  balances, 88,586  85 

Bills  receivable,  not  matured, 100  00 

Total  ledger  assets, $922,352  07 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 1,750  00 

Rents  due  on  company^s  property, 500  00 

Gross  assets, $924,602  07 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Inyestments  not  in  control  of  trustees,    . 
Agents^  balances  over  three  months  due. 
Special  deposits  less  $6,807.67  liab.  thereon. 
Depreciation  in  book  value  of  bonds, 
Total  unadmitted  assets,    . 


$57,407  75 

13,995  26 

2,721  82 

47,442  83 

23,279  11 


144,846  27 


Total  admitted  assets, $779,755  80 
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Liabilities. 

Unpaid  losses, . 

Unearned  premiums  on  outstanding  risks,       .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charj^es  due  agents  and  brokers. 
Due  for  return  premiums,  f 6,663. 93 ;  reinsurance,  fd,499.30, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      (503,937  67 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


119,664  24 

235,049  63 

4,079  41 

4361  62 

13,163  23 

|275«818  13 

200,000  00 
308,937  67 


Total  liabilities |779,755  80 


Bisks  and  Pseihums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total, ...... 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


.  $28,353,238  00 
.   39,001,450  00 


FrenlDiu. 

(879,648  62 
500,685  74 


.  $67,354,688  00     $880,279  36 
.   28,630,022  00       387,471  94 


$38,724,666  00     $492307  42 
3,368,690  CO        87,076  16 


.  $35,355^976  00     $455,781  26 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$181,199  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valiw. 

United  States  government  bonds,     .        .        .      $273,600  00 
Consolidated  stock  of  city  of  New  York  Vds,        325,429  11 


Naitet  Vtlie. 
$271,250  00 

304^00 


$599,029  11     $575,750  00 


UNITED  STATES  BRANCH  OF  THE  "ATLAS  ASSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,ooo. 
J.  M.  NEUBURGER,  Uniitd  8tate$  Manager, 

Office,  315  Dearborn  Street,  Chicago,  III. 


Income. 


Net  fire  premiums, 

Interest  on  bonds,  $28,565.39;  all  other,  $774.89,  . 


$889,845  94 
29^40  28 
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Profit  on  sale  or  maturity  of  ledger  assets,      ....       $14,000  00 
Received  from  home  office, 66,829  27 

Total  income, #990,015  49 

Ledger  assets,  Dec.  SI,  1902,  less  commissions  due,         .        .    1,207,648  99 

Total, $2,197,664  48 

Disbursements. 

Net  amount  paid  for  fire  losses, $527,036  11 

Commissions  or  broker^e, 191,234  67 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  55,162  00 

Rents, 4,881  18 

Taxes  and  fees, .        .  22,832  50 

Remitted  to  home  office 51,715  24 

All  other  disbursements, 61,707  29 

Total  disbursements, $914,518  99 

Balance, $1,283,145  49 

Ledger  Assets. 

Bonds  (schedule  A), $1,075,148  75 

Cash  in  banks  and  office, 78,162  16 

Agents'  balances, 122,918  07 

Bills  receivable,  not  matured, 6,916  51 

Total  ledger  assets $1,283,145  49 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 12,258  81 

Gross  assets, $1,295,403  80 

Assets  not  ADMrrrsD. 

Cash  not  in  control  of  trustees,         .        .  $27,162  16 
Bonds  not  in  control  of  trustees,      .                .  15,116  25 

Special  deposits  less  $61,606.25  liab.  thereon, .  115,698  75 

Total  unadmitted  assets,  *  .  .  -• 157,977  16 

Total  admitted  assets $1,137,426  64 

Liabilities. 

Unpaid  losses,  including  $8,549.07  resisted,  $73,785.06;  less 
reinsurance,  $5305.01, $67,980  05 

Unearned  premiums  on  outstanding  risks,  $633,407.63;  plus 
same  on  disallowed  reinsurance,  $4,074.56, .  .       637,482  19 

Due  for  reinsurance  premiums, 4,613  01 

All  liabilities,  except  capital  and  surplus,                 .        .  $710,075  25 
Surplus  to  policy  holders,         ....      $427,351  39 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  227,351  39 

Total  liabilities, .        .        .       \ $1,137,426  64 
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Fire  risks  outstanding  Dec.  SI,  1902, 
Fire  risks  written  during  1908, 

Total,  ...... 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     .        .        .        . 

Net  amount  in  force,  . 


Risks  akd  Premiums. 

$111,103,874  00  tl,3$6,^2  16 
100387,059  00    1,189,420  06 


•211,990,933  00  12,546,952  24 
101,679,842  00    1,177,888  44 


1110,411,091  00  |1,S68.0€3  80 
9,823,644  00       118,530  80 


$101,087,447  00  $1,249,583  50 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$511,045  00 


Schedule  A. 
Bonds  oivned  by  the  Company. 


United  States  government  bonds,     . 

Pennsylvania  K.R.  Co.  bonds,  . 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds, 

Boston  &  Maine  R.R.  Co.  bonds, 

Illinois  Central  R.R.  Co.  bonds. 

Chic,  Rock  Island  &  Pacific  R^y  Co.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds, 

Chicago  &  Northwestern  R.R.  Co.  bonds, 

Chic,  Milwaukee  &  St.  Paul  R.R.  Co.  bonds. 

Territorial  bonds.  New  Mexico, 

N.  Y.  &  Putnam  R'y  Co.  bonds. 

City  of  Louisville  l>onds,  .... 

City  of  St.  Louis  bonds,    .... 

Commonwealth  of  Mass.  State  highway  loan. 

New  York  city  gold  bonds. 

City  of  Portland,  Oregon,  gold  bonds. 


Book  Valae. 

$150,000  00 
25,000  00 
25,000  00 
25,000  00 
74,145  00 
25,041  25 
76,650  00 
156,625  00 
151,937  50 
10,000  00 
25,000  00 
50,000  00 
15,000  00 
50,000  00 
154,875  00 
60,875  00 


UufcetV&lM. 

$159,000  00 
25,625  0(3 
24,562  50 
29,000  00 
70.235  CN ' 
28305  00 
69,650  00 
147,187  60 
143,437  50 
10.430  00 
25,500  00 
51,250  00 
16,600  00 
51.6'J5  00 
152,250  00 
60375  00 


$1,075,148  75  $1,060,032  50 


UNITED  STATES  BRANCH  OF  "THE   BRITISH  AMERICA 
ASSURANCE  COMPANY,''  TORONTO,  CANADA. 

Deposit  Capital,  $200,000. 

FREDERICK  B.  CARPENTER,  Attorney. 

Office,  92  Water  Street,  Boston. 
Income. 


Net  fire  premiums,  $1,250,547.54;  marine,  $259,836. 14, 
Interest  on  stocks  and  bonds, 

Total  income,     ........ 

Ledger  assets,  Dec.  31, 1902, 


.  $1,510,383  68 
87,853  16 


.  $1^7,756  U 
.    1,388,887  56 


Total $2,881,124  40 
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Disbursements. 

Net  amount  paid  for  fire  losses,  $647,468  .IS;  marine,  $223,- 

682.66 $871,045  79 

Commissions  or  brokerage, 278,645  17 

Salaries,  fees,  etc.,  of  offers  and  employees, ....  64,760  41 

Taxes  and  fees 42,181  25 

Remitted  to  home  of5ce 70,924  42 

All  other  disbursements, 111,088  81 

Total  disbursements, $1,488,595  35 

•  ■ 

Balance $1,442,529  06 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), 1,066,97156 

Cash  in  banks, 169,720  71 

Agents'  balances, 205,836  78 

Total  ledger  assets, $1,442,529  05 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  stocks  and  bonds,  .        •         11,833  20 

Gross  assets, $1,454,362  25 

Assets  not  adiotted. 

Cash  not  in  control  of  trustees,         .        .        .  $18,278  85 

Agents'  balances  over  three  months  due,         .-  1,001  99 

Special  deposits  less  $156,063.22  liab.  thereon,  116,647  47 

Depreciation  in  book  yalue  of  stocks  and  bonds,  26,055  87 

Total  unadmitted  assets,     ....     161,983  68 

Total  admiUed  assets, $1,292,378  57 

Liabilities. 

Unpaid  losses,  including  $8379. 11  resisted,    ....     $100,78614 
Unearned  premiums  on  outstanding  risks,      ....       891,791  98 

All  liabilities,  except  capital  and  surplus,         .  $992,578  12 

Surplus  to  policy  holders $299,800  45 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  99,800  45 

Total  liabUities, $1,292,378  57 

Risks  and  Premiums. 

Pramlnmi. 

Fire  risks  outstanding  Dec.  31, 1902,         .        $116,257,605  00  $1,509,532  87 
Fire  risks  written  during  1903,         .  .  122,598,895  00    1,653,294  44 

Total, $288,856,500  00  $3,162,827  81 

Risks  expired  and  terminated,  ....  111,391,570  00    1,493,195  79 

In  force  at  end  of  year,     ....        $127,464,930  00  $1,669,631  52 
Amount  reinsured, 6,905,356  00         87,343  27 

Net  amount  in  force, ....        $120,559,574  00  $1,582,288  25 
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PitmUuBS. 

Marine  risks  outstanding  Dec.  31, 1902,  .        .   $8,899,016  00  $89,449  43 

Marine  risks  written  during  190S,    .        .        .   88,322,072  00  822,758  06 

Total, $42,221,088  00  $412,207  49 

Risks  expired  and  terminated, ....   88,784,180  00  829,879  43 

In  force  at  end  of  year, $8,436,908  00  $82,328  06 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $647,046  00 

Marine  and  inland  losses  incurred  during  the  year,        .        .  228,954  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


City  of  New  York  Corporation  stock. 

United  States  bonds, 

Georgia  State  bonds,         .... 

New  Mexico  territorial  bonds, . 

City  of  London,  Canada,  bonds. 

City  of  Winnipeg,  Canada,  bonds,    . 

City  of  Kingston,  Canada,  bonds,     . 

City  of  Richmond,  Va.,  bonds, ... 

City  of  Toledo,  Ohio,  bonds,     .   *     . 

City  of  Riverside,  Cal.,  bonds, . 

City  of  Brooklyn,  N.  Y.,  bonds. 

City  of  Colorado  Springs,  Col.,  bonds,     . 

N.  Y.  &  West  Shore  R'y  bonds, 

Canadian  Northern  RV  Co.  land  grant  bonds 

Baltimore  &  Ohio  bonds,  .... 

K.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Rochester  Electric  R^y  Co.  bonds,    . 

Toronto  Electric  Light  Co.  bonds,    . 

Central  Canada  Loan  &  Saving  Co.  deben., 

Toronto  Savings  &  Loan  Co.  deben., 

Canada  Permanent  Mortgage  Corp.  stock. 


Book  Value. 

$182,687  50 
228,975  00 
12,200  00 
11,837  50 
159,744  00 
22,236  00 
22,860  00 
27,821  06 
11,562  00 
27,987  50 
88,225  00 
26,500  00 
18,470  00 
45,000  00 
49,750  00 
75.000  00 
26,750  00 
20,606  00 
15,000  00 
50,000  00 
9,960  00 


llariut  V&iDC. 
$171,071  00 

223,650  00 
IWOOOO 
10,700  00 

15S326  50 
21,210  00 
21,710  00 
27,060  69 
10,825  00 
28.000  00 
80,800  00 
25.470  00 
12,840  00 
45,000  00 
50,000  00 
75,000  00 
27,125  00 
20,100  00 
15,000  00 
50,000  00 
10,728  00 


$1,066,971  56  $1,040,916  19 


UNITED  STATES    BRANCH    OF   THE   "BRITISH  AND  FOREIGN 

MARINE    INSURANCE   COMPANY    (LIMITED),"   LIVERPOOL, 

ENGLAND. 

Deposit  Capital,  $300,000. 

W.  L.  H.  SIMPSON,  UnUed  Statei  Manager. 

Office,  Cotton  Exchange  Building,  New  Fork,  N,  Y, 


Income. 


Net  marine  premiums,      .... 

Interest  on  stocks  and  bonds,    . 

Profit  on  sale  or  maturity  of  ledger  assets, 


$817332  06 

47,605  38 

8«897  8S 
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Eeceired  from  home  office, $759,741  16 

From  all  other  sources, 16,454  90 


Total  Income (1,645,431  38 

Ledgerassets,  Dec.31,  1902 1,415,263  29 


Total $3,060,694  67 

Disbursements. 

Net  amount  paid  for  marine  losses, $435,161  09 

Commissions  or  brokerage, 124,472  28 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  42,054  65 

Rents, 7,020  04 

Taxes  and  fees, 19,505  12 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  154  10 

Remitted  to  home  office, 967,799  46 

All  other  disbursements, 15,493  25 


Total  disbursements, $1,611,659  99 


Balance, (1,449,034  68 

Ledger  Assets. 

Mortgages,^ $17,500  00 

Stocks  and  bonds  (schedule  A), 1,204,312  70 

Cash  in  banks, 12,752  39 

Agents' balances, 214,469  59 


Total  ledger  assets, (1,449,034  68 

Non-Ledoek  Assets. 
Interest  accrued :  — 

Onmortgages,  $437.50;  bonds,  $15,673.85 16,11135 

Market  value  of  stocks  and  bondis  over  book  value,               .        51,388  37 
Reinsurance  due  on  losses  paid, 21,752  86 

Gross  assete, (1^38,287  26 


Assets  not  ADMrrrED. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, . 
Special  deposits  less  $2,165.17  liab.  thereon, 
Reinsurance  due  on  losses  paid. 
Total  unadmitted  assets,    . 


$12,752  39 
24,949  20 

188,027  33 
18,627  96 


239,356  88 


Total  admitted  assets, $1,298,930  88 

Liabilities. 

Unpaid  losses,  including  $22,552  resisted,  $388,601.05;  less 
reinsurance,  $142,913.45 $245,687  60 

Unearned  premiums  on  outstanding  risks,  $135,558.82;  plus 
same  on  disallowed  reinsurance,  $131,470.25,      .        .  267,029  07 

*  Value  of  land,  $85,000;  buildings,  $10,000;  Insurance  thereon,  $10,000. 
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Salaries  and  other  miscellaneoas  expenses,  due  or  aocmed,  .  $4,748  87 

Commissions  and  other  charges  due  agents  and  brokers,  81,366  46 

Due  for  reinsurance  premiums, 79,145  91 

Miscellaneous, .  14,464  90 

All  liabilities,  except  capital  and  surplus,         .                .  t^2,S82  8S 
Surplus  to  policy  holders,         ....      $656,597  55 

Deposit  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  856,597  56 

Total  liabilities, tl,S98,9S0  38 

Risks  and  Premiums. 

Freniomi. 

Marine  risks  outstanding  Dec.  31, 1902,    .        .  $23^207,805  00     $278,828  97 
Marine  risks  written  during  1908,    .        .        .  619,322,001  00    1,820,66;5  77 

Total $642,529,306  00  $2,099,477  74 

Risks  expired  and  terminated, ....  621,887,312  00    13^7,079  64 

In  force  at  end  of  year, $20,641,994  00     $262,398  80 

Amount  reinsured, 10,744,883  00       126,839  38 

Net  amount  in  force, $9397,lil  00     $135,568  82 

Miscellaneous. 
Marine  losses  incurred  during  the  year, $695,223  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Boston  &  Lowell  R.R.  bonds,   . 

Fitchburg  R.R.  bonds 

Old  Colony  R.R.  bonds,    .... 

Boston,  CHnton,  Fitch.  &  New  Bed.  R.R.  b'ds 

New  England  R.R.  bonds, 

Boston  &  Maine  R.R.  bonds,     . 

Old  Colony  R.R.  bonds,    .... 

Eastern  R.R.  bonds, 

State  of  Massachusetts  bonds,  . 

City  of  Brooklyn  bonds,   .... 

City  of  New  York  water  stock  bonds. 

United  States  bonds, 

Port  of  Portland  bonds,     .... 

City  of  Portland  bonds,     .... 

Alleghany  Valley  R.R.  bonds,  . 

Pennsylvania  R.R.  Co.  bonds,  . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

N.  Y.  Cent.  &  Hud.  R.  R.R.  gold  deben.  cert., 

Pennsylvania  R.R.  bonds, 

Pitts.,  Ft.  Wayne  &  Chicago  R.R.  stock, . 

Cleveland  &  Pittsburgh  RiK.  stock, . 

Illinois  Central  R.R.  stock, 


Book  Yalae. 

$99,654  30 
29,908  44 
51370  78 
2,104  88 
61,201  98 
1,044  90 
38,175  30 
23^46  70 
12,879  00 
43,428  96 

175,987  00 

129,693  96 

9,255  44 

29,055  51 

104,626  08 
38,256  42 
73,483  20 
36,172  98 
49,683  78 
29,903  58 

123,131  08 

39,653  98 

1«595  00 


HnketTalse. 

$100,000  00 

80,000  00 

58,000  00 

2,160  00 

65,000  00 

1,195  00 

89,250  00 

28.779  99 

12,540  00 

40,580  00 

171,840  00 

182,883  33 

9,21K)00 

29,230  00 

114,760  00 

40,413  76 

8o,6b7  50 

86,487  60 

48,958  33 

2»,8U9  00 

142,667  60 

46,854  17 

1,516  00 


$1,204,312  70  $1,255,701  07 
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UNITED  STATES  BRANCH  OF  THE  "  CALEDONIAN  INSURANCE 

COMPANY."  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  9200,000. 
CHABLES  H.  POST,  United  State*  Manager, 

Office,  60-62  Pine  Street,  New  York,  N.  7. 

Income. 

Net  fire  premiams, (1,064,136  24 

Interest  on  stocks  and  bonds, 86,727  00 

Rents,  including  company^s  own  occupancy,    ....         44,778  00 

Total  income, (1,145,641  24 

Ledger  assets,  Dec.  31,1902, 1,680,504  35 

Totol (2,826,145  59 

DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses, (550,459  96 

Commissions  or  brokerajB;e, 2853^8  92 

Salaries,  fees,  etc.,  of  ofi&cers  and  employees, ....  82,312  05 

Rents,  including  company ^s  own  occupancy,    .                .  7,517  16 

Repairs  and  expenses  on  real  estate, 17,803  06 

Real  estate  taxes,  (4,308 .  69 ;  other  taxes  and  fees,  (25,300 .  66,  29,609  35 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  14,254  75 

Remitted  to  home  ofiSce, *      .  65,676  58 

All  other  disbursements, 49,333  94 

Total  disbursements (1,102,820  77 

Balance, (1,723,324  82 

Ledoeb  Assets. 

Real  estate (433,187  16 

Stocks  and  bonds  (schedule  A), 967,040  17 

Cash  in  banks  and  ofiice, 187,396  82 

Agents'  balances 130,800  49 

Bills  receivable,  not  matured, 367  93 

All  other  ledger  assets, 4,532  25 

Total  ledger  assets, (1,723,324  82 

Non-Ledoeb  Assets. 

Interest  due  and  accrued  on  bonds, 12,443  55 

Market  yalue  of  stocks  and  bonds  over  book  value,  .  759  83 

Gross  assets, (1,736,528  20 

Assets  mot  admitted. 

Cash  not  in  control  of  trustees,  (1,617  70 

Agents^  balances ^ver  three  months  due,.        .  2,174  69 

Special  deposite  less  $35,189.28  liab.  thereon, .        169,510  72 

Total  unadmitted  assets,    ....  173,30311 

Total  admitted  assets, (1,563,225  09 
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LlABILTTIBS. 

Unpaid  losses,  includiDg  96,421.56  resisted, $122^8.59;  less 

reinsurance,  f  7,041. 93 (115,26166 

Unearned  premiums  on  outstanding  risks,  9850,499.25;  plus 

same  on  disallowed  reinsurance,  91 1432. 04, .        .        .  851^8129 

Due  for  reinsurance  premiums, 19,613  58 

Contingent  liability, 10,000  00 

All  liabilities,  except  capital  and  surplus,        .  (996^  oS 
Surplus  to  policy  holders,         ....      9566,41856 

Deposit  capital 200.000  0>) 

Surplus  oyer  capital  and  general  liabilities,     ....  866,418  56 

Total  liabilities, 91.568,225  09 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1908, 


Risks  and  Pbemiums. 

PreiBlimi. 

9188,910,048  00  91,927,444  43 
182,095,826  00    1,476,897  87 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


9816,005,869  00  98,404,341  80 
130,083,726  00    1,448,682  67 

9185,921,648  00  91.960,659  18 
28,491,549  00       309.561 79 


9157,480,094  00  91,651,097  84 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


9560369  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  Valae. 

9118,107  17 

109,250  00 

57,284  47 

24,825  25 

10,000  00 

101,875  00 

102,500  00 

50,500  00 

44,257  50 

58,553  59 

51,750  00 

5«500  00 

5,788  58 

99,974  74 

58,908  20 

.     67,970  72 


United  States  bonds, 

New  York  city  bonds,       .... 
Portland,  Ore.,  Water  Loan  bonds,  . 
City  t)f  Richmond,  Va.,  bonds,  . 
State  of  Georgia  bonds,     .... 
New  York  city  bonds,       .... 
New  York  State  bonds,     .... 
Richmond  &  Petersburg  R.R.  Co.  bonds, . 
St.  Paul,  Minn.  &  Manitoba  R.R.  Co.  bonds. 
Chic,  Mil.  &  St.  Paul  H.R.  Co.  bonds,      . 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds. 
Central  Union  Gas  Co.  of  N.  Y.  bonds,    . 
Brooklyn  Union  Gas  Co.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  Co.  stock,  . 
Consolidated  Gas  Co.  of  N.  Y.  stock, 
Manhattan  R^y  Co.  stock,  .... 


lUrfcetValw 

9109^  Oi) 

101,876  00 

59,500  00 

26,600  00 

10,200  CHJ 

101,875  <X 

102^  0C< 

55,000  00 

50,250  00 

54,250  00 

51,000  W 

5,800  01' 

5,600  00 

105,600  00 

58,350  00 

72,000  00 


9967,040  17     9967,800  0"' 


COLOGNE   REINSURANCE   CO.  405 


UNITED  STATES  BRANCH   OF  THE  '•  COLOGNE  REINSURANCE 

COMPANY,"  COLOGNE,  GERMANY. 

Deposit  Capital,  $soo,000. 
£.  M.  CRAGIN,  United  SUOea  Manager. 

Office,  58  Liberty  Street,  New  York,  N.  Y. 

INOOHS. 

Net  fire  prcmiams, $536,864  SO 

Interest  on  bonds, 17,885  00 

ReceiTed  from  home  office, 60,942  50 

Total  income, 1614,191  80 

Ledger  assets,  Dec.  81, 1902, 672,619  22 

Total (1,286,811  02 

Disbursements. 

Net  amount  paid  for  fire  losses, 1242,817  74 

Commissions  or  brokerage, 147,647  50 

Taxes  and  fees, .    • 6,239  24 

Remitted  to  home  office, 147,384  06 

AH  other  disbursements, 98  40 

Total  disbursements, (544,181  94 

Balance (742,629  08 

Ledger  Assets. 

BoDds  (schedule  A) (635,820  84 

Cash  in  banks, 236  62 

Agents' balances, 107,07162 

Total  ledger  assets, (742,629  08 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 6,270  00 

Gross  asseU, (748,899  08 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, ....  (236  62 

Depreciation  in  book  yalue  of  bonds,        .        .  11,010  84 

Total  unadmitted  assets,     ....     11,247  46 


Total  admitted  assets, (787,651  62 

Liabilities. 

Unpaid  losses, (28,398  00 

Unearned  premiums  on  outstanding  risks,       ....  392,598  28 

Commissions  and  other  charges  due  agents  and  brokers,       .  36,973  05 

All  liabilities,  except  capital  and  surplus,                .  (457,969  88 
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Surplus  to  policy  holders,         ....      1279,682  29 

Deposit  capital, (200,000  00 

Surplus  over  capital  and  general  liabilities,     ....        79,682  29 

Total  liabilities, $737,65162 

Risks  and  PREianMs. 

Fire  risks  outstanding  Dec.  81, 1902,  .  (77,021,560  00    (691,008  19 

Fire  risks  written  during  1908,         .        .        .   71,691,751  00      676,018  84 

Total, ...  ...        (148,618,811  00  (1,867,022  08 

Risks  expired  and  terminated, ....   65,417,259  00      601,926  38 


In  force  at  end  of  year, (88,196,052  00     (765,095  65 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (268,244  00 

Schedule  A. 
Bands  owned  by  the  Oompany, 


United  States  bonds, 

New  York  city  bonds,       .        . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 
Central  Pacific  R'y  Co.  bonds,  . 
Chicago,  Mil.  &  St.  Paul  R'y  Co.  bonds,  . 
Union  Pacific  R'y  Co.  bonds,     . 


Book  Valoe. 

XaifcetTilM. 

(202,602  00 

(210,277  50 

162,100  55 

150,500  00 

51,096  25 

49,000  00 

110,889  54 

108,980  00 

57,480  00 

67,062  60 

51,202  50 

48,540  00 

(685,820  84     (624,310  00 


UNITED  STATES  BRANCH  OF  THE  "COMMERCIAL  DNIOK 
ASSURANCE  COMPANY  (LIMITED),"  LONDON,  ENGLAND. 

dbpobit  Capitjll,  $900,000. 
A.  H.  WRAT.  Unittd  State*  Manager, 

Office,  Comer  Pine  and  William  streets,  Neio  York,  N.  F. 

Income. 

Net  fire  premiums,  (2,820,405.78 ;  marine,  (208,577.91,         .  (8,028,988  69 
Interest  on  mortgage  loa^ns,  (7,697.78;   stocks  and  bonds, 

(68,464.78 76,152  51 

Rents,  including  company^s  own  occupancy,   ....        56,979  69 

Total  income, (8,157,115  89 

Ledger  assets,  Dec.  81, 1902, 8,780,713  S9 

Total, (6,987329  28 

Disbursements. 

Net  amount  paid  for  fire  losses, (1,499,678.59 ;  marine,  (186,- 

979.47 (1,686,653  06 

Deposit  premiums  returned, 955  55 

Commissions  or  brokerage, 692,498  70 
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Salaries,  fees,  etc.,  of  officers  and  employees,  .        .  (144,887  47 

Rents,  incloding  company^s  own  occupancy,    ....  18,162  32 

Repairs  and  expenses  on  real  estate, 38,301  75 

Real  estate  taxes,  $1 1 ,8.50 .  80 ;  other  taxes  and  fees,  (76,265 .  86,  88,1 15  66 

Remitted  to  home  office, 198,606  80 

All  other  disbursements, 140,894  09 

Total  disbursements, 12,858,074  90 

Balance, (4,084,754  88 

Ledoeb  Assets. 

Real  estate,  (782,587.11;  mortgages,*  9112,000,     .        .        .  $894,587  11 

Stocks  and  bonds  (schedule  A), 2,114,299  88 

Cash  in  banks  and  office, 452,524  46 

Apnts' balances, 610,697  19 

Bills  receivable,  not  matured, 6,292  45 

Reinsurance  due  on  losses  paid, 1^58  79 

All  other  ledger  assets 4,500  00 

Total  ledger  assets, (4,084,754  88 

Non-Ledgeb  Assets. 
Interest  accrued :  — 

Onn)ortgages,|l,627.50;  bonds,  (1,750 ;  other  assets,  $204.16,  8,581  66 

Rents  accrued  on  company^s  property, 8,654  28 

Market  Talue  of  real  estate  over  DOOK  Yalue,   ....  105,56158 

Market  value  of  stocks  and  bonds  over  book  value,  104,394  87 

Gross  asseU, $4,806,946  82 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .        .  (88,268  26 

Agents'  balances  over  three  months  due,         .  12,194  81 

Special  deposits  less  $148,029.68  liab. thereon,  182,820  87 

Total  unadmitted  assets,    ....  177.777  94 

Total  admitted  assets, $4,129,168  28 

Liabilities. 

Unpaid  losses,  including  (86,485  resisted,  (880,860.88;  less 

reinsurance,  $27,994.66 $852,865  82 

Unearned  premiams  on  outstanding  risks,  (2,825,812.89 ;  plus 

same  on  disallowed  reinsurance,  $9,009.01, ....  2,884,321  90 

Reclaimable  on  perpetual  fire  policies, 105,538  14 

Commissions  and  other  charges  due  agents  and  brokers,  68,017  14 

Due  for  return  premiums,  (12,285 .  92 ;  reinsurance,  $84,839 .  93,  46,625  85 

All  liabilities,  except  capital  and  surplus,  .        .  (2,902,368  85 

Surplus  to  policy  holders,         ....  (1,226,799  48 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....       926,799  48 

Total  liabilities, $4,129,168  28 

•  Yaloe  of  land,  $08,000;  boUdlngs,  $147,000;  Insaranoe  thereon,  $11A,800. 
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Risks  and  PREinuMS. 


Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1903, 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year, 


Premlam. 

(4,746,671  6e 
4,081,780  15 

♦8,777,401  81 
3,976,963  40 

f4301,436  41 
849,879  63 

$4,461,668  78 

1117,264  59 

♦67,195  70 
266300  60 

(822,996  80 
210,469  09 

In  force  at  end  of  year, 16,062,664  00     $112,687  Jl 

Amount  reinsured, 468,248  00  6,865  85 


$440,408,638  00 
.  836,087,664  00 

$776,446,202  00 
.  843,806,684  00 

.       ,                              .        $482,689,618  00 
Amount  reinsured, 86,614,868  00 

Net  amount  in  force, ....        $897,124,666  00 

Perpetual  risks  in  force  (not  included  above),   $6,646,646  00 

Marine  risks  outstanding  Dec.  31, 1902,  .        .   $2,369,920  00 
Marine  risks  written  during  1908,    .  .   98,464,640  00 


Total, .        .        .        .        . 
Risks  expired  and  terminated, . 


$100,814,660  00 
.   96,761,996  00 


Net  amount  in  force, (4,694,821  00     (106,181  86 


Miscellaneous. 


Fire  losses  incurred  during  the  year,       .... 
Marine  and  inland  losses  incurred  during  the  year. 

Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 


(1,496,284  00 
167,638  00 


United  States  bonds, 

New  York  city  bonds,       .        , 

Northern  Pacific  R.R.  bonds,  '  . 

Union  Pacific  R.R.  &  land  grant  bonds,    . 

Pennsylvania  Steel  Equipment  Trust  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Indianapolis  &  Vincennes  R.R.  bonds,     . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

West  Shore  R.R.  bonds,    .... 

Western  Pennsylvania  R.R.  bonds,  . 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lehigh  Valley  of  N.  Y.  R.R.  bonds, 

CI  eve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Milwaukee,  Lake  Shore  &  West.  R.R.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R  bonds,    . 

N.  Y.,  N.  H.  &  Hartford  R.R.  stock, 

Manhattan  R^y  Co.  stock,  . 

Baltimore  &  Ohio  R.R.  stock,  . 

Union  Pacific  R.R.  stock,  . 

Pitts.,  Ft.  Wayne  &  Chicago  R.R  stock. 

Underwriters'  Salvage  Asso.  of  N.  Y.  stock. 


Book  Valoo. 

(499,661  16 

819,278  00 

108,286  00 

88,409  61 

96,962  60 

76,879  25 

71,136  16 

67,698  68 

117,614  87 

66,930  64 

64,618  20 

61,176  00 

61,241  97 

62,246  82 

60,000  00 

46,621  91 

28,604  64 

26,609  28 

121,760  00 

66,062  60 

28,606  26 

22,418  76 

23,860  00 

1,000  00 


llarfcet  Ttlw. 

$647,850  CO 

808,600  0«) 

101,760  00 

108,125  00 

96,000  00 

84,000  00 

74,725  00 

72,160  00 

126,225  00 

66^8  50 

68«875  00 

68^00 

62,000  00 

66,500  00 

68,600  00 

61,000  00 

82,062  50 

29,166  25 

1O73O0  00 

72.125  00 

22,662  50 

22,375  00 

26350  00 

1,000  0«} 


(2,114,299  88  (2,218,693  75 
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UNIT£D  STATES  BRANCH  OF  THE  '*  HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY,"  HAMBURG,  GERMANY. 

Deposit  Capital,  $200,000. 
F.  O.  AFFELD,  United  Statu  Manager, 

Office,  19  Liberty  Street,  New  York,  N.  T, 

Income. 

Net  fire  preminms, $1,697,431  26 

Interest  on  collaterals,  f  185 .  85 ;  stocks  and  bonds,  155,430 .  52 ; 

all  other,  #2,954.77, 58,570  64 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  59  26 

Total  income (1,756,061  16 

Ledger  assets,  Dec,  31, 1902, 1,623,005  75 

Total, 13,379,066  91 

Disbursements. 

Net  amount  paid  for  fire  losses, $855,318  92 

Commissions  or  brokerage, .  353,710  59 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  131,831  51 

Rents, 14,063  23 

Taxes  and  fees, 39,843  01 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,752  61 

Remitted  to  home  office, 105,054  75 

All  other  disbursements 92,601  32 


Total  disbursements, $1,599,575  94 


Balance, $1,779,490  97 

Ledger  Assets. 

Bonds  (schedule  A) (1,564,920  72 

Cash  in  banks, 58,477  39 

Agents'  balances, 156,092  86 


Total  ledger  assets $1,779,490  97 

Nom-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 19,715  00 

Market  yalue  of  bonds  over  book  value, 37,410  53 


Gross  assets, $1,836,616  50 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees, 
Agents^  balances  over  three  months  due, . 
Special  deposits  less  $59,549.42  liab.  thereon. 
Total  unadmitted  assets,    . 


$53,477  39 

14,325  00 

2,438  55 

38,531  83 


108.772  77 


Total  admitted  assets $1,727,843  73 
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Liabilities. 

Unpaid  losses,  inclading  117,500  resisted,  $109,780 ;  less  rein- 
surance, f  6,180,      •     .     f  104,600  00 

Unearned  premiums  on  outstanding  risks,       ....    1,292^685  25 

All  liabilities,  except  capital  and  surplus,  .  11*3^7,485  S5 

Surplus  to  policy  holders,         ....      f  330,358  48 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....      1S0358  48 

Total  liabilities $1,727348  78 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiums. 

$189,041,927  00  $2,414,243  08 
149,486,017  00    2,048,231  39 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$338*527,944  00  $4,462,474  47 
133,792,401  00    1334,231  94 


$204,785*543  00  $2,628,242  oS 
7,060,910  00        90,938  87 


$197,674,633  00  $2,537308  66 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$850,254  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, .... 

Georgia  State  bonds, 

N.  Y.  city  additional  water  stock  bonds. 

New  York  city  bonds, 

Portland  Ci^,  Oregon,  bonds,  . 

Providence  Uity,  R.  I.,  bonds,   . 

Richmond  City,  Va.,  bonds, 

St.  Louis  City,  Mo.,  bonds, 

Edison  Eiec.  Illuminating  Co.  of  N.  Y.  bonds 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Beech  Creek  R.R.  bonds,  . 

Central  of  Georgia  R.R.  bonds. 

Central  Pacific  RV  Co.  bonds,  . 

Chicago  &  Alton  K^y  Co.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Cin.,  Indianapolis,  St.  Louis  &  Chic.  R.R.  Vds, 

Denver  &  Rio  Grande  R.R.  bonds,    . 

East  Tenn.,  Virginia  &  Georgia  R.R.  bonds 

Erie  R.R.  Co.  bonds, . 

Illinois  Central  R.R.  bonds, 

Lake  Erie  &  Western  R.R.  bonds, 

Jjouz  Island  R.R.  bonds,   . 

Louisville  &  Nashville  R.R.  bonds. 


Book  VAlue. 

$109,411  83 
10,671  80 
127,400  00 
211,840  00 
54,910  70 
27,875  00 
29,246  00 
24,437  50 
20,716  00 
50,500  00 
42,015  00 
20,005  00 
34,060  00 
29,799  00 
23,475  00 
54,611  34 
29,776  00 
44,752  00 
25,990  00 
49,000  00 
47,471  50 
82,481  00 
33,447  50 
30,300  00 


IfuketValM. 
$110,775  00 

11,250  00 
127,400  00 
209,925  00 
56,000  00 
26,987  50 
28,731  25 
26,000  00 
20,466  67 
49,000  00 
42,187  50 
20,900  00 
34,825  00 
29,275  00 
22,275  00 
56,187  50 
29,800  00 
48375  00 
29,166  67 
48,487  50 
48,187  50 
34,650  00 
84,725  00 
82.937  50 
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Missoari,  Kas.  &  Texas  R.R.  Co.  boDds,  . 
Missouri  Pacific  R'y  Co.  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 
Northern  Pacific  R.R.  Co.  bonds, 
Oregon  R'y  &  Navigation  Co.  bonds, 

Pennsylyania  Co.  bonds, 

Pennsylvania  R.R.  bonds, 

Pitts.,*Cin  ,  Chicago  &  St.  Louis  R.R.  bonds,    . 
Read.  Co.  &  The  Aila.  &  Read.  C.  &  I.  Co.  b'ds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
St  Paul,  Minneapolis  &  Manitoba  R.R.  bonds, 
Scioto  Valley  &  New  England  KR.  bonds,     . 

Union  Pacific  R.R.  bonds, 

Wabash  R.R.  bonds, ...... 


Book  Valae. 

141,676  00 
10,283  00 
27,142  00 
26,612  00 
24,831  60 
81,762  60 
26,206  00 
88,114  00 
28,612  60 
16,630  00 
80,182  80 
21,760  00 
80,460  00 
68,277  76 


Market  VAloe. 

148,448  76 
10,288  88 
80,600  00 
80,626  00 
24,672  92 
82,476  00 
26,688  88 
82,612  60 
28«676  00 
16,600  00 
82,212  60 
29,600  00 
80,837  60 
66,896  88 


•1,664,920  72  11,602,381  26 


UNITED  STATES  BRANCH  OF  THE  '•  LA-W,  UNION  AND  CROWN 
INSURANCE  COMPANY,"  LONDON,  ENGLAND. 

DEPosrr  Capital,  $200,000. 
HALL  A  HEN8HAW,  UnUed  Statea  Managers. 

Office,  35  Pine  8lree$,  New  York  City. 

Income. 

Net  fire  premiums, $869,800  66 

Interest  on  stocks  and  bonds,  $19,648.94 ;  all  other,  $110.80,  19,669  24 

Profit  on  sale  or  maturity  of  ledger  assets,     ....  8,460  00 

Received  from  home  office, 168,668  27 

Total  income $661,478  16 

Ledger  assets,  Dec.  81, 1902, 696,911  76 

Total, $1,267,884  91 

Disbursements. 

Net  amount  paid  for  fire  losses, $170,716  11 

Commissions  or  brokerage, 100,787  77 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,936  86 

RenU, 1,249  92 

Taxes  and  fees, 9,942  64 

Remitted  to  home  office, 78,616  06 

All  other  disbursements, 10,669  37 

Total  disbursements, $376,717  22 

Balance, $881,667  69 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $793,802  60 

Cash  in  banks, 26,079  86 

AgenU'  balances 62,286  38 

Total  ledger  assets, $881,667  69 
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Non-Ledger  Assets. 
Interest  accrued :  — 
On  bonds,  $8,094. 17 ;  other  assets,  $87.02,      ....        $8,181  19 

Gross  assets, (889348  88 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .        .        .  $26,079  86 

Agents*  balances  over  three  months  due,         .  47  00 

Special  deposits  less  $12,136.25  liab.  thereon, .  108,938  75 

Depreciation  in  book  value  of  stocks  and  bonds,  35,600  00 

Total  unadmitted  assets,    ,        ,        .        ,     170,665  61 

Total  admitted  assets, $719,183  27 

Liabilities. 

Unpaid  losses,  including  $11,881 .25  resisted, $33,124.77 ;  less 

reinsurance,  $3,473.50, $29,65127 

Unearned  premiums  on  outstanding  risks,       ....  284,251 24 

Due  for  return  premiums,  $1,006 ;  reinsurance,  $6,606 .  77,  7,612  77 

All  liabilities,  except  capital  and  surplus,        .        .        .  $271,515  28 
Surplus  to  policy  holders,         ....      $447,667  99 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  247,667  99 

Total  liabilities, $719.188  27 

Risks  and  Premiums. 

Freoimns. 

Fire  risks  outsUnding  Dec.  31, 1902,  .  $38,273,079  00     $456,951  32 

Fire  risks  written  during  1903,  .   45,101,678  00      586,855  29 

Total, $83,374,757  00     $998,806  61 

Risks  expired  and  terminated, ....  40,300,825  00       474,781  12 

In  force  at  end  of  year, $43,073,932  00     $519,025  49 

Amount  reinsured 4,131,135  00        58,786  93 


Net  amount  in  force, $38,942,797  00  $465,238  56 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $174,145  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae.  Haiket  Talne. 

City  of  New  York  bonds, $418,521  25  $894,390  00 

City  of  Portland,  Ore.,  bonds,  ....          60,842  00  58,000  00 

City  of  Richmond  bonds, 53,967  50  52,250  00 

State  of  Georgia  bonds 10,815  00  10,825  00 

Illinois  Central  RR.  bonds 20,300  00  20,400  00 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds,        .          39,025  00  88,150  ^ 
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Standard  Gas  Light  Co.  of  N.  Y.,  bonds, . 
500  shares  Chicago,  Gt.  Western  R.R.,     . 
800     **     Allegheny  &  Western  R.R.,    . 
300     **     Pennsylvania  R.R., . 
25     *«     PitU.,  Ft.  Wayne  &  Chicago  R.R., 
125     '*     Rensselaer  &  Saratoga  R.R.,  . 


Book  Valoe. 

t23,200  00 
46.000  00 
44,468  75 
47,853  00 
4,350  00 
24,960  00 


Market  Valae. 

(22,000  00 
42,000  00 
42,000  00 
47,600  00 
4,687  60 
26,600  00 


$793,302  60  (767,702  60 


UNITED  STATES  BRANCH  OF  THE  "LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

DEFosrr  Capital,  $200,000. 
HENRY  W.  EATON,  UnUed  States  Hanager. 

Office,  46  WUUam  Street,  New  York,  N,  T. 

Income. 

Net  fire  premiums, (6,867,663  74 

Deposit  premiums  on  perpetual  risks, 4,329  02 

iDterest  on  mortgage  loans,  (130,140.64;  stocks  and  bonds, 

1130,418.83;  all  other,  $26,099. 71 286,668  68 

Rents,  including  company^s  own  occupancy,    ....  96,441  68 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  36,380  80 

Receiyed  from  home  ofl&ce, 5,817  68 

From  all  other  sources, 1,391  36 

Total  income, (7,286,672  86 

Ledger  assets,  Dec.  31, 1902 10,881,301  27 

Total, (18,167,874  13 

Disbursements. 

Net  amount  paid  for  fire  losses, $3,476,816  10 

Deposit  premiums  returned, 17,472  82 

Commissions  or  brokerage, 1,129,876  76 

Salaries,  fees,  etc.,  of  oflaoers  and  employees, ....  877,131  05 

Rents,  including  oompany^s  own  occupancy,  ....  67,767  86 
Real  estate  taxes,  (30,880.17;  other  taxes  and  fees,  (143,- 

329.67, 174,209  74 

Loss  on  sale  or  maturity  of  ledger  assets,       .       .  8,611  46 

Remitted  to  home  office, 619,693  86 

Expenditure  life  account, 10,630  66 

All  other  disbursements, 377,160  25 

Total  disbursements, (6,249,248  64 

Balance, (11,918,626  59 

Ledger  Assets. 

Real  estate,  $1,827,761.08;  mortgages,*  (3,498,760,  .  $6,326,601  08 

Stocks  and  bonds  (schedule  A), 3,706,738  69 

Cash  in  banks  and  office, 1,317,133  34 

Agents'  balances, 1,668,262  68 

Total  ledger  assets, (11,918,626  69 

•  Taloe  of  land,  $8,066,250;  buildings,  $8,064,953;  insoranoe  thereon,  $1,848,500. 
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Non-Lbdobr  Assets. 

Interest  due  and  accrued  : — 
On  mortgages,  (45,435.05 ;  other  assets,  (188.90,  . 
Rents  accrued  on  company's  property,     . 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value. 
Premiums  due  on  perpetual  policies, 


Gross  assets, 


145,623  95 

10,000  00 

38,261  9S 

60,667  66 

2,348  02 

(12,075,522  U 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Real  estate  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due. 
Special  deposits  less  (241,838.37  liab.  thereon 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


(136,183  84 

553,188  08 

18,603  64 

48,460  88 


751,885  44 


$11,824,186  70 


Liabiuties. 

Unpaid    losses,   including   (57,250   resisted,  (1,181,046.53; 

less  reinsurance,  (429,895.89, 

Unearned  premiums  on  outstanding  risks,  $5,274,438. 14 ;  plus 

same  on  disallowed  reinsurance,  (82,347.28, 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  otner  charges  due  agents  and  brokers, 
Due  for  return  premiums,  (60,000 ;  remsurance,  $227,122.53, 

Reserve  on  life  policies, 

Due  for  contingent  commissions, 


$751,210  64 

5,856,785  43 

278,828  80 

225,560  28 

287,122  58 

59,720  76 

20,000  00 


All  liabilities,  except  capital  and  surplus,  .        .  $6,978,728  48 

Surplus  to  policy  holders,         ....   (4,345,413  27 

Deposit  capital, 200.000  00 

Surplus  over  capital  and  general  liabilities,     ....    4,145,413  27 


Total  liabilities, 


(11,824.186  70 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiums. 

PienhuM. 

(1,089,814,170  00  $11,104,166  28 
995,384,801  00    10,552,180  75 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


(2,085,198,971  00  $21,656,346  98 
883,705,407  00      9.158,681  45 


(1,201,493,564  00  (12,497,665  58 
242,935,652  00      2,828,599  48 


Net  amount  in  force, ....      (958,557,912  00  $10,174,066  05 
Perpetual  risks  in  force  (not  included  above),  (9,187,761  00     (292,972  42 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$3,603.388  00 


LONDON   ASSURANCE   CORPORATION. 


415 


Schedule  A. 

Slocks  and  Bands  owned  by  the  Company. 

Book  Valae. 
(1,130,940  05 

103386  94 

5,218  56 

184,303  04 

5,470  74 

5,800  90 

1,058,375  53 

103,216  33 

104399  15 

105,613  90 

170,731  34 

246,500  00 

123,375  00 

59344  61 

71,862  50 

227350  00 


United  States  bonds, .... 

State  of  New  York  bonds, 

City  of  Richmond  bonds,  . 

City  of  Boston  bonds, 

Bernalillo  Co.  Kew  Mexico  bonds,  . 

New  Mexico  territorial  bonds,  • 

City  of  New  York  bonds, . 

Atchison,  Toi>eka  &  Santa  F6  R.R.  bonds 

Northern  Pacific  R^  bonds. 

Union  Pacific  R.R.  bonds, . 

St  Lonis,  Iron  Mt.  &  Southern  R^y  bonds 

Atlantic  Coast  Line  R.R.  bonds, 

Cleve.,  Col.,  Cin.  &  Ind.  R.R.  bonds, 

Illinois  Central  R.R.  stock, 

BalUmore  &  Ohio  R.R.  stock,  . 

Chicago,  Mil.  &  St.  Paul  R.R.  stock. 


Marker  Valae. 

(1311,180  00 

103,250  00 

6,100  00 

187,425  00 

5,806  25 

6325  00 

1,029,740  00 

99,000  00 

102,750  00 

103,125  00 

167,250  00 

231,875  00 

121300  00 

57,680  00 

23,200  00 

211,200  00 


$3,706,738  59  (3,767,406  25 


UNITED  STATES  BRANCH  OF  THE  ••LONDON  ASSURANCE 

CORPORATION,"  LONDON. 

[FIRE  BRANCH.] 

Deposit  Capttal,  $200,000. 

CHAS.  L.  CASE,   United  Staiet  Manager, 

Office,  44  Pine  Street,  New  York,  N.  Y. 

Income. 

Xet  fire  premiums, (1,405,620  09 

Interest  on  bonds, 69304  77 

Received  from  home  ofBce, 5,944  70 

Total  income, (1,481,069  56 

Ledger  assets,  Dec.  31, 1902, 2,146365  22 

Total, (3,627334  78 

Disbursements. 

Net  amount  paid  for  fire  losses, (673,184  29 

Commissions  or  brokerage, 256,044  59 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, ....  111365  12 

Rents, 14,724  91 

Taxes  and  fees 41,080  43 

Remitted  to  home  office, 255357  98 

All  other  disbursements, 103,654  22 

Total  disbursements, (1,455,911  54 

Balance, (2,171,723  24 
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Ledger  Assets. 

Bonds  (schedule  A) .  .  f  1.7 17^26  IS 

Cash  in  banks  and  oflSce, 233^71  06 

Agents^  balances, 220^26  05 


Total  ledger  assets, 12,171,723  24 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents^  balances  over  three  months  due. 
Special  deposits  less  (116,625.53  liab.  thereon. 
Depreciation  in  book  value  of  bonds, 

Total  unadmitted  assets,    .... 


Total  admitted  assets, 


$8,066  66 

2,240  70 

110,074  47 

56,479  88 


176361  71 
(1,994361  63 


Liabilities. 

Unpaid  losses,  including  $16,977  resisted,  $99,504 ;  less  re- 
insurance, (7,951.50,              $91,552  50 

Unearned  premiums  on  outstanding  risks,  (1,168,628.83 ;  plus 

same  on  disallowed  reinsurance,  (1,982.50, .        .                .  1,165,61133 

Commissions  and  other  charges  due  agents  and  brokers,        .  14,1SS  10 

Due  for  reinsurance  premiums, 11,562  78 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,282359  71 
Surplus  to  policy  holders,         ....      (712,001  82 

Deposit  capital, 200,00000 

Surplus  over  capital  and  general  liabilities,    .        .        .        .       512,001  83 

Total  liabilities, $1,994361  59 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1908, 

xoiaif  ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .        .        .        . 


Risks  and  Premiums. 

Premtnn 

$222,650,449  00  (2,370339  08 


Net  amount  in  force, . 


.  124,474,433  00    1,903,503  40 


(847,124,882  00  $4,273,842  43 
.  122.100,184  00    1,772331  46 


$225,024,698  00  (2,501,010  97 
.   20,461,244  00       226.010  82 


$204,563,454  00  $2,276,000  15 


Miscellaneocs. 
Fire  losses  incurred  during  the  year, $667,193  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

BookVAloe.  ICArketViliM. 

United  States  bonds $538,150  00  (5103^7  ^^ 

Baltimore  &  Ohio  R.R.  bonds 21,670  00  22.220  00 

Brooklyh  Union  Gas  Co.  bonds,                                 34«500  00  39325  OO 
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Carthage,  Watert'n  &  Sacketts  H.  R.R.  bonds. 
Central  Union  Gas  Co.  bonds,  . 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago,  St  Louis  &  New  Orleans  R.R.  loan. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
City  of  New  York  bonds, .... 
City  of  Richmond  (Ya.),  bonds, 
Erie  R.R.  Co.  bonds,         .... 
Lehigh  Valley  R'y  Co.  bonds,  . 
liOD^  Island  K.R.  bonds,   .... 
LoDisyille  &  Nashville  R.R.  bonds, . 
Milwaukee,  Lake  Shore  &  West.  R.R.  bonds, 
N.  Y.  Gas  &  Elec.  Light,  H't  &  ?'t  Co.  bonds 
Neur  Amsterdam  Gas  Co.  bonds. 
Northern  Pacific-Great  Northern  joint  bonds, 
Oregon  Short  Line  R.R.  Co.  bonds, . 
Pitts,  Cin.,  Chicago  &  St.  Louis  bonds,  . 
Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 
St.  Paul,  Minn.  &  Manitoba  RR.  loan,     . 
Scioto  Valley  &  New  England  R.R  bonds. 
United  States  Mortgage  &  Trust  Co.  bonds. 


Book  Valae. 

(58^00  00 

61,000  00 

57,760  00 

9,920  00 

49,067  60 

224,794  06 
60,000  00 
47,676  00 
81,600  00 

116,820  00 
81,260  00 
33,760  00 
48,462  60 
26,367  08 
63,760  00 
96,000  00 
28,260  00 
12,600  00 
33,760  00 
29,100  00 
86,000  00 


Market  Valae. 
(68,260  00 

62,760  00 

67,166  26 

9,420  00 

49,000  00 

203,780  00 
61,600  00 
46,000  00 
32,100  00 

116,326  00 
81,687  60 
38,000  00 
46,760  00 
24,266  00 
62,480  00 
92,000  00 
27,376  00 
14,626  00 
33,000  00 
29,700  00 
36,000  00 


(1,717,526  13  $1,661,046  26 


UNITED    STATES    BRANCH    OF    THE  "LONDON   ASSURANCE 

CORPORATION,"  LONDON. 

[MARINE  BRANCH.] 

Deposit  Capital,  $300,000. 
PERCY  CHUBB  &  SON,  UnUed  States  Managers, 

Office,  5-7  South  William  Street,  New  York,  N.  Y. 


Income. 

Net  marine  premiums, (409,326  77 

Interestonbonds,  (16,926;  all  other,  (1,434.22,     .  18,369  22 

From  all  other  sources, 10  00 

Total  inoome $427,694  99 

Ledger  assets,  Dec.  31,  1902, 664,781  38 

Total, (992,476  37 

Disbursements. 

Net  amount  paid  for  marine  losses, (206,06194 

Commissions  or  brokerage, 87,863  28 

Taxes  and  fees, .        . 17,847  19 

Remitted  to  home  office, 72,836  63 

All  other  disbursements, 12,740  40 

Total  disbursements, $397,339  34 

Balance (596,137  03 
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Ledger  Assets. 

Bonds  (schedule  A) 1460,000  00 

Cash  in  banks  and  office, 54«566  98 

Agents^  balances, 80,570  05 

Total  ledger  assets 1595,137  08 

Non-Ledger  Assets. 
Interest  accrued  r  — 
On  bonds,  15,914.69;  other  assets,  $272.40,    .        .        .        .        $6,186  99 

Market  value  of  bonds  over  book  value, 12,017  50 

Reinsurance  due  for  losses  paid, 38,058  10 

Gross  assets, $651,399  62 

Assets  not  adhitted. 

Cash  not  in  control  of  trustees,         .  $43,419  43 
Agents^  balances  over  three  months  due, .        .  5,027  93 

Reinsurance  due  for  losses  paid,       .        .        .  38,058  10 

Agents^  balanceslin  excess  of  unearned  prems.,  12,409  62 

Total  unadmitted  assets,    ....  98,915  08 

Total  admitted  assets, $552,484  54 

Liabilities. 


Unpaid  losses,  less  reinsurance,  $21,100, $60,500 

Unearned  premiums  on  outstanding  risks,  $63,132.50 ;  plus 
same  on  disallowed  reinsurance,  $24,468.10,  .         87,600 


same  on  aisailowed  reinsurance,  $24,468.10,                .  *     .  87,600  60 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  16,601  57 

Commissions  and  other  charges  due  agents  and  brokers,        .  12,913  67 

Due  for  return  premiums,  $12.94;  remsui*ance,  $38,855.30,  .  38,868  24 

All  liabilities,  except  capital  and  surplus,                 .        .  $216,484  08 
Surplus  to  policy  holders,         ....      $336,000  46 

Deposit  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,     ....  36,000  46 

Total  liabilities, $552,484  5i 

Risks  and  Premiums. 

Marine  risks  outstanding  Dec  31, 1902,  .        .  $21,914,891  00  $102,574  13 

Marine  risks  written  during  1903,    .        .        .  174,754,651  00  906,306  44 

Total $196,669,542  00  $1,008^30  57 

Risks  expired  and  terminated 182,293,273  00  884,120  91 

In  force  at  end  of  year $14,376,269  00  $124,759  66 

Amount  reinsured 3,247,966  00  42,469  29 

Net  amount  in  force, $11,128,303  00  $82,1290  S7 

Miscellaneous. 

Marine  and  inland  losses  incurred  during  the  year,         .        .  $210,197  00 
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Schedule  A. 
Bands  owned  by  the  Company, 

Book  Vftloe.  Market  VaIua. 

Boston  city  bonds (100,000  00  (101,125  00 

Brooklyn  city  bonds 100.000  00  97,000  00 

New  York  city  bonds, 110,000  00  109,0i>0  00 

Cleve,  Cin.,  Chicago  &  St.  Louis  R  R.  bonds,  .         60,000  00  49,000  00 

Chicago  &  Erie  R.K.  bonds,      ....          50,000  00  58,625  00 

Chesapeake  &  Ohio  R  R.  bonds,        .        .        .          50,000  00  57,187  50 

(460,000  00  (472,017  50 


UNITED  STATES  BRANCH  OF  THE  "LONDON  AND  LANCASHIRE 
FIRE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
ARCHIBALD  6.  McILWAINE,  Jk.,  UnUed  States  Manager. 

Office,  57-59  WiUiam  Street,  New  York,  N.  T, 

Income. 

Net  fire  premiums, (1,906,463  79 

Interest  on  stocks  and  bonds,  $68,614.53;  all  other,  (334.52,  .  68,949  05 
Rents,  including  coropany^s  own  occupancy,  ....  18,306  51 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,609  23 

Total  income (1,995,328  58 

Ledger  assets,  Dec.  31, 1902, 2,662,577  97 

Total, (4,657.906  55 

Disbursements. 

}set  amount  paid  for  fire  losses, $853,266  57 

Commissions  or  brokerage, 454,165  57 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  143,086  23 

Rents,  including  company^s  own  occupancy,   ....  22,485  22 

Repairs  and  expenses  on  real  estate 11,360  10 

Heal  estate  taxes,  $4,201 .  41 ;  other  taxes  and  fees,  (54,427 .  63,  58,629  04 

Remitted  to  home  office, 258,713  90 

All  other  disbursements, 101,805  96 

Total  disbursements, (1,903,512  59 

Balance, $2,754,393  96 

Ledger  Assets. 

Real  estate, (300,000  00 

Stocks  and  bonds  (schedule  A), 1,874,408  07 

Cash  in  banks  and  office, 177,384  11 

Cash  in  hands  of  trustees, 75,000  00 

Cash  in  hands  of  special  agents, 823  29 

Agents*  balances, 299,941  59 

Bills  receivable,  not  matured,  . 2,326  81 

Balances  due  from  other  companies,        ...                .  24,510  09 

Total  ledger  assets, (2,754,393  96 
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Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  bonds,  126,172.60 ;  other  assets,  (2,669.79, 
Rents  due  and  accrued  on  company^s  property. 
Market  value  of  stocks  and  bonds  over  book  value. 
All  other, 


$28,842  Sd 

1,645  04 

8,181  4S 

15,222  61 


Gross  assets,      ' $2,808,285  33 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Interest  and  rents  not  in  control  of  trustees,    . 
Agents^  balances  over  three  months  due, . 
Special  deposits  less  (116,406.46  liab.  thereon, 
Balances  due  from  other  companies. 

Total  unadmitted  assets,    .... 


(178,207  40 

4,814  83 

5,492  81 

157.293  54 

24,510  09 


869,818  67 


Total  admitted  assets, 


(2,488,466  66 


Liabilities. 

Unpaid  losses,  including  (22,437.22  resisted,  (136,095.13; 

less  reinsurance,  (19,816.  II, $116,279  02 

Unearned  premiums  on  outstanding  risks,  $1.647,065.51 ;  plus 

same  on  disallowed  reinsurance,  $55,521.29,  .        .    1,702,686  80 

Due  for  return  premiums,  $1,943.65 ;  reinsurance,  (32,388.42,        34,282  07 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        , 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,     . 


(585,318  77 


.  (1,853,147  89 


200,000  00 
885,818  77 


Total  liabilities, (2,488,466  66 

Risks  and  Premiums. 

$388,436,717  00  (3,554^27  60 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year, 

Amount  reinsured,     .... 


.  259,458,581  00    2,769,461  28 


(647,895,298  00  $6,323,788  83 
.  265,083,101  00    2,611,207  OS 


(382,812,197  00  $3,712,581  80 
.   45,844,465  00       468,391  50 


Net  amount  in  force,  . 


$336,967,732  00  (8,244,190  30 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 

Schedule  A. 


.     (844,058  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  V*lii«.  Mtrket  TaIbc 

.      $235,680  36  $261,852  50 

28,260  00  22,666  67 


United  States  bonds. ..... 

Atlantic  Coast  Line  Cons,  mortgage  bonds. 
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Baltimore  &  Ohio  R.R.  bonds,  . 
Beech  Creek  R.R.  Co.  bonds,    . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Chicago,  Burlington  &  Quincy  bonds, 
Chicago,  Mil.  &  St  Paul  R'y  Co.  bonds,  . 
Chicago,  Rock  Island  &  Pacific  R^y  Co.  bonds 
Chicago  &  Erie  bonds,      .... 
CinciDoati,  Dayton  &  Ironton  bonds, 
CJD.,  Indian  ,  St.  Louis  &  Chic.  R^y  Co.  bonds 
Delaware  &  Hudson  Canal  Co.  bonds,     . 
Flint  &  P^re  Marquette  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Lake  Erie  &  Western  R.R.  Co.  bonds, 
Lehiah  Valley  R.R  Co  (N.  Y.)  bonds,    . 
Milwaukee,  llake  Shore  &;  Western  bonds, 
N.  Y.  Central  &  Hudson  River  bonds, 
X.  Y.,  Chicago  &  St.  Louis  R^y  Co.  bonds, 
N.  Y.,  Sus.  &  Western  bonds,  . 
Philadelphia  &  Reading  Terminal  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  Co  bonds 
St  Paul,  Minn.  &  Manitoba  bonds,  . 
Misaoari  Pacific  R  R.  Co.  bonds, 
Richmond  &  Danville  R.R.  Co.  bonds, 
Sonthem  R'y  Co.  bonds,    . 
State  of  Georgia  bonds,     . 
State  of  Massachusetts  bonds,  . 
Grant  County  (New  Mexico)  R.R.  bonds 
New  York  city  bonds, 
City  of  Richmond  (Va.)  bonds, 
llfsbares  Baltimore  &  Ohio  R.R.  Co., 
83     **      Milwaukee  Underwriters'  Asso., 
10     »•      Underwriters'  Salvage  Co., 


Book  Valae. 

(188,262  50 
27,627  45 
71,294  87 
27,263  25 
82,906  25 
117,902  50 
11,025  00 
19,400  00 
95,964  44 
31,298  75 
25,000  00 
104,582  00 
56,780  00 
25387  50 
65,993  75 

2,400  00 
50,862  60 

1300  00 

6,700  00 
56,508  50 
81,659  50 
119,250  00 
21,762  50 
56,312  50 
28,079  99 
28,625  00 
10,700  00 
205,524  96 
49,608  50 

8,677  50 
83  00 

1,000  00 


Market  Value. 

(133,612  50 

27,270  00 

74,770  88 

27,400  00 

79,165  00 

107,100  00 

11,416  66 

22,238  34 

98,333  83 

32,916  67 

26,291  66 

108,333  84 

56,750  00 

25,687  50 

61,178  38 

5,012  50 

50,500  00 

3,165  00 

12,116  67 

54,375  00 

78,562  50 

115,000  00 

21,350  00 

55,250  00 

21,950  00 

26,062  50 

9,650  00 

198,000  00 

49,000  00 

9,584  00 

83  00 

1,000  00 


$1,874,408  07  11,882,589  50 


UNITED  STATES  BRANCH  OF  THE  "  MANCHESTER  ASSURANCE 

COMPANY,"  MANCHESTER,  ENGLAND. 

Dbfobit  Capital,  $200,000. 
GEO.  S.  A.  YOUNG,  United  Statu  Manager. 

Office,  49  Wall  Street,  New  York,  N.  1\ 


Income. 

Net  fire  premiums (1,881,385  18 

Interest  on  stocks  and  bonds, 56,830  72 

Received  from  home  office, 75,556  25 

From  all  other  sources, 586  97 

Total  income, $1,514,359  07 

Ledger  assets,  Dec.  81, 1902, 1,797,796  10 

Total, (3,312,165  17 
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Disbursements. 

Net  amount  paid  for  fire  losses, 1749,904  56 

Commissions  or  brokerage 3873^2  84 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  110,069  63 

Rents 18,062  76 

Taxes  and  fees, 41,892  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  801 67 

Remitted  to  home  office, 245,484  55 

All  other  disbursements, 88«508  73 

Total  disbursements f  1,686,107  07 

Balance.      .        .        .      ' $1,726,048 10 

Ledger  Assets. 

Real  estate, ?  1,200  00 

Stocks  and  bonds  (schedule  A) 1,409,948  ^ 

Cash  in  banks  and  office, 104,302  IS 

Agents' balances, 210,256  20 

Bills  receivable 84142 

Total  ledger  assets (1,726,048  10 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 13,454  17 

Market  value  of  real  estate  over  book  value,  ....  800  (K^ 

Reinsurance  due  on  losses  paid, 67  98 

Gross  assets 11,740^70  25 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .         (4,182  82 
Agents'  balances  over  three  months  due,         .  4,459  98 

Buls  receivable,  past  due,         ....  841  42 

Special  deposits  less  (92,724.97  liab.  thereon,.        184,875  08 
Depreciation  in  book  value  of  stocks  and  bonds,  1,688  85 

Total  unadmitted  assets,    ....  146,047  !<"' 

Total  admitted  assets, (1,595,323  15 

Liabilities. 

Unpaid  losses,  including  (22,742  resisted,  (118,125.95;  less 
reinsurance,  (18,177.05 (104,948  90 

Unearned  premiums  on  outstanding  risks,  (1,088,916.91 ;  plus 
same  on  disallovred  reinsurance,  (7,786.27, .  .    1,041,703  18 

Due  for  reinsurance  premiums 20,780  8i 

All  liabilities,  except  capital  and  surplus,  .        .  (1,167,432  95 

Surplus  to  policy  holders,         ....      (427,890  20 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....      227^90  20 

Total  liabilities (1,595,823  15 


MANNHEIM   INSURANCE   GO. 


423 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1908, 


Risks  and  Premiums. 

Premiami. 

$195,578,862  00  (2,802,430  97 
151,864,929  00    1,965,281  88 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


•846,988,291  00  $4,267,662  80 
157,515,296  00    1,952,128  75 


•189,422,995  00  •2,815,538  55 
20,527,787  00       268,796  12 


Net  amount  in  force, . 


•168,895,208  00  (2,046,742  48 


MiSOELLANBOnS. 

Fire  losses  incurred  during  the  year. 


•780,057  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Pennsylvania  R.R.  Co.  stock,    . 

Ci^  of  New  York  consolidated  stock. 

United  States  bonds, ... 

Portland,  Ore.,  water  bonds, 

City  of  Brooklyn  bonds,    .... 

District  of  Columbia  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds. 

Central  Pacific  K'y  bonds, 

Chica^,  Mil.  &  St.  Paul  R.R.  bonds, 

UHdois  Central  R.R.  bonds, 

LouisYille  &  Nashville  R.R.  bonds,  . 

Northern  Pacific  R  R.  bonds,    . 

Pennsylvania  Co.  bonds,   .... 

Pennsylvania  R.R.  equipment  bonds, 

St  Lo.,  Iron  Mt  &  Sontnem  RV  Co.  bonds, 

St.  Paul,  Minneapolis  &  Manitoba  R.R.  bonds 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

TerminaT  R.R.  Asso.,  St.  Louis,  bonds,     . 


Book  Vilae. 

•  ^91,980  00 

202,000  00 

184,496  75 

57,125  00 

200,000  00 

21,600  00 

10,620  00 

41,000  00 

76,081  25 

145,585  00 

25,750  00 

25,250  00 

67,879  00 

61,050  00 

20,200  00 

27.906  25 

26,000  00 

25,475  10 

100,000  00 


Market  Value. 

•79,980  00 

200,000  00 

185,500  00 

57,500  00 

200,000  00 

24,200  00 

10,500  00 

46,400  00 

75,000  00 

144,900  00 

25,500  00 

27,500  00 

70,880  00 

59,400  00 

20,600  00 

27,500  00 

27,000  00 

26,400  00 

100,000  00 


•1,409,948  85  91,408,260  00 


UNITED    STATES    BRANCH  OF  THE  "  MANNHEIM  INSURANCE 

COMPANY,"  MANNHEIM,  GERMANY. 

Deposit  Capital,  $800,000. 

FRANZ  HERRMANN,  VnUed  Statet  Manager, 

Office,  79  Wall  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, •728,794  47 

Interest  on  bonds, 11,750  00 

Total  income, •785,544  47 

Ledger  assets,  Dec.  81, 1902, 475,842  24 

Total, •1,211,386  71 


424  MANNHEIM   INSURANCE    CO. 


Disbursements. 

Net  amount  paid  for  marine  losses, 1386,521  67 

Commissions  or  brokerage, 115,961  56 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  84,878  64 

Rents 4,083  82 

Taxes  and  fees 16,782  48 

Remitted  to  home  office 103,690  74 

All  other  disbursements, 80,889  61 

Total  disbursements, (692,157  97 

Balance, $519,228  74 

Ledger  Assets. 

Bonds  (schedule  A), (882,875  OO 

Cash  in  banks  and  office 89,098  02 

A^ents^  balances 94,584  06 

Bills  receivable,  not  matured, 8,221  66 

Total  ledger  assets, (519,228  74 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .        $89,098  02 
Agents^  balances  over  three  months  due,  2,892  42 

Depreciation  in  book  value  of  bonds,       .        .  10,875  00 

Total  unadmitted  assets,    ....       52,865  44 

Total  admitted  assets, $466,863  80 

Liabilities. 

Unpaid  losses,  (45,189. 18 ;  less  reinsurance,  $1,087.21, .        .  (44,051  97 
Unearned  premiums  on  outstanding  risks,  (98,004.85;  plus 

same  on  disallowed  reinsurance,  $859.86,    ....  98,86371 

Commissions  and  other  charges  due  agents  and  brokers,        .  4,089  79 

Due  for  reinsurance  premiums, 17,207  05 

All  liabilities,  except  capital  and  surplus,                 .        .  $168,712  52 
Surplus  to  policy  holders,         ....      $808,150  78 

Deposit  capital 800,000  00 

Surplus  over  capital  and  general  liabilities,    .        .        .  8,150  78 

Total  liabilities, $466,868  30 

Risks  and  Premiums. 

Pranlams. 

Marine  risks  outstanding  Dec.  81, 1902,  .        .  (21,718,870  00  (186,902  08 

Marine  risks  written  during  1908,    .                .  206,048,174  00  988,559  42 

Total $227,761,544  00  $1,125,461  45 

Risks  expired  and  terminated, ....  207,149,759  00  958,865  81 

In  force  at  end  of  year, $20,611,785  00  (166,596  14 

Amount  reinsured, 714,604  00  1,885  98 

Net  amount  in  force, $19,897,18100  (164,760  16 
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Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year,  .     (389,466  00 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

^  BookValae.  Market  Valae. 

New  York  city  stock $880,000  00     $820,600  00 

Union  Pacific  R.R.  Co.  bonds,  ....  52,875  00         51^00  00 


$882,375  00     (872,000  00 


UNITED  STATES   BRANCH  OF  "THE  MARINE  INSURANCE 
COMPANY"  (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
PERCY  CHUBB  &  SOX,  UnUed  States  Managers, 

Office^  15  Exchange  Place,  Jersey  City,  N.  J. 

Income. 

Net  marine  premiums, (628,447  88 

Interest  on  bonds,  ( 15,891 .  20 ;  all  other,  ( 1,409 .7-6,         .        .  16,808  96 

Total  income $645,251  79 

Ledger  assets,  Dec.  81,  1902, 607,862  27 

Total, (1,252,614  06 

Disbursements. 

Net  amount  paid  for  marine  losses, $262,144  81 

Commissions  or  brokerage, 111,291  89 

Taxes  and  fees, 10,628  10 

Remitted  to  home  office, 188,087  13 

All  other  disbursements, 18,168  76 

Total  disbursements, $585,315  19 

Bnlance, (717,298  87 

Ledger  Assets. 

Bonds  (schedule  A), $559,656  67 

Cash  in  banks, 53,660  26 

Agents'  balances 92,086  22 

Bnls  receivable,  not  matured, 4,985  72 

A^antic  Mutual  Insurance  Co.  scrip, 6,910  00 

Total  ledger  assets $717,298  87 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  bonds,  (4,312.92;  other  assets,  (414.60,    ....  4,72752 

Reinsurance  due  on  losses  paid, 19,941  04 

Gross  assets, $741,967  43 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents^  balances  over  three  months  dae, 
Special  deposits  less  (10,627  liab.  thereon. 
Depreciation  in  book  value  of  bonds. 
Agents'  balances  in  excess  of  unearned  prem's, 
Reinsurance  due  on  losses  paid, 

Total  unadmitted  assets,    .... 


(44,165  S2 

1,872  40 

99,373  00 

5,076  17 

43,618  39 

18.428  80 


Total  admitted  assets. 


(212,038  58 
(529,988  85 


Liabilities. 

Unpaid  losses,  $67,200 ;  less  reinsurance,  (6,700,    .        .  (60^00  00 
Unearned  premiums  on  outstanding  risks,  $47,095.43;  plus 

same  on  disallowed  reinsurance,  $1,900,       ....  48,995  43 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  10,078  68 

Commissions  and  other  charges  due  agents  and  brokers,  12,629  83 

Due  for  reinsurance  premiums, 40,990  84 

All  liabilities,  except  capital  and  surplus,        ....  (178,189  28 
Surplus  to  policy  holders,         ....      $356,744  57 

Deposit  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,     ....  56,744  57 

Total  liabilities (529,938  85 

Risks  and  Premiums. 

PrctBiBinL 

.  $28,889,883  00  (104,782  20 


Marine  risks  outstanding  Dec.  31, 1902, 
Marine  risks  written  during  1903,    . 

Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


1,088,208,208  00    1,017,892  86 

$1,067,047,591  00  (1,122,675  06 
1,023,506,301  00    1,015,498  25 


(48,541,290  00     (107,181  81 
9,767,190  00        43,026  28 


Net  amount  in  force, $33,774,100  00      (64,155  5S 


Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year, 


(274.045  00 


Schedule  A. 
Bonds  oumed  by  the  Company, 


New  Tork  city  bonds,       .... 

City  of  Cleveland,  Ohio,  bonds, 

Pennsylvania  R.R.  bonds, 

N.  Y.  ^Central  &  Hudson  River  R.R.  bonds, 

Canadian  Northern  R'y  bonds, 

Denver  &  Rio  Grande  R.R.  Co.  bonds. 


Book  Valoe. 

KazketViliN 

(380,281  25 

$818,274  25 

100,000  00 

*  105,000  00 

64,875  42 

65,650  iX> 

35,000  00 

85,000  00 

5,000  00 

5,000  00 

25,000  00 

25,656  25 

(559,656  67     (554,580  50 
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UNITED  STATES  BRANCH  OF  THE  "  MOSCOW  FIRE  INSURANCE 

COMPANY,"  MOSCOW,  RUSSIA. 

Deposit  Cafitai*,  $900,000. 
PAUL  E.  RASOR,  United  StateM  Manager, 

Office,  71  William  Street,  New  York,  K  Y. 

Income. 

Net  fire  premiums, (403,405  12 

Interest  on  bonds,  (25,042.50;  all  other,  (808.55,  .  25,851  05 

ReoeiTed  from  home  office, 9,565  75 

From  all  other  sources, 21,877  27 

Total  income (460,199  19 

Ledger  asseU,  Dec.  81, 1902, 787,984  80 

Total, (1,248,188  99 

Disbursements. 

Net  amoant  paid  for  fire  losses, (380,203  22 

Commissions  or  brokerage, 108,725  59 

Salaries,  fees,,  etc.,  of  offoers  and  employees, ....  850  00 

Taxes  and  fees 1,489  48 

AJ]  other  disburseroents, 289  30 

Total  disbuTsemenU, $891,507  59 

Balance, (856,626  40 

Ledger  Assets. 

Bonds  (schedule  A), (767,683  91 

Cash  in  banks, 55,602  91 

Agents'  balances, 33,889  58 

Total  ledger  assets, $856,626  40 

.         Non-Ledoer  Assets. 

Interest  accrued  on  bonds, 4,843  32 

Gross  assets $861,469  72 

Assets  not  admitted. 

Depreciation  in  book  yalue  of  bonds, 46,286  41 

Total  admitted  asseto, $815,183  31 

Liabilities. 

Unpaid  losses, $63,043  97 

Unearned  premioms  on  outstanding  risks,       ....  276,985  82 

All  liabilities,  except  capital  and  surplus,        .  $340,029  79 
Surplus  to  policy  holders,         ....      (475,153  52 

Deposit  capital, 200,000  00 

Snrplus  over  capital  and  general  liabilities,     ....  275,153  52 

Total  liabilities, $815,183  31 
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Risks  and  Premiums 

Premioai. 

Fire  risks  outstanding  Dec.  31,  1902,                 .  f80,659,71d  00  (778,793  6S 

Fire  risks  written  during  1903,         .                .   43,464,761  00  619,468  61 

Total $124,114,479  00  11,298,262  29 

Risks  expired  and  terminated 69,875,094  00  697^  88 

In  force  at  end  of  year, (54,239,885  00  (600,416  46 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $258,416  00 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valne.  Market  Valae 

United  States  bonds, $349,182  50  (332,145  UO 

New  York  city  corporate  stock,                                 227,386  20  208,566  fx^ 

New  York  city  consolidated  stock,  .                .        138,490  21  132.637  50 

City  of  Woonsocket,  R.  I.,                 .        .        .          62,626  00  48,000  00 

(767,638  91.    $721,S47  60 


UNITED  STATES    BRANCH  OF    THE    "MUNICH    REINSURANCE 

COMPANY,"  MUNICH,  GERMANY. 

Deposit  Clpitll,  $200,000. 
CARL  SCHREINER,  United  States  Manager. 

Office,  346  Broadway,  New  York,  N.  T, 

Income. 

Net  fire  premiums, (3^*7383  80 

Interest  on  stocks  and  bonds, 110,409  25 

Total  income, $3,658,292  o5 

Ledger  assets,  Dec.  31, 1902, 2,503,297  48 

Total, $6,161,690  03 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,663,179  39 

Commissions  or  brokerage, 1,072,044  01 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  14,819  uO 

Taxes  and  fees 6.983  49 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  16^  76 

Remitted  to  home  office, 48,591  W 

All  other  disbursements, '    .        .  9,658  23 

Total  disbursements, $2,826,088  88 

Balance (8,836^  15 
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Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (2,913,126  88 

Cash  in  banks, 274,800  62 

Agents'  balances,       .  147,628  65 

Total  ledger  assets, $3,335,556  15 

Non-Ledger  Assets. 
Interest  accmed  on  bonds, 27,069  50 

Gross  assets (3,362,625  65 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .      $274,800  62 
Depreciation  in  book  value  of  stocks  and  bonds,         59,711  88 

Total  unadmitted  assets,    ....       834,512  50 

Total  admitted  assets, (3,028,113  15 

Liabilities. 

Unpaid  losses, $472,116  00 

Unearned  premiums  on  outstanding  risks,      ....    2,061,053  87 

All  liabilities,  except  capital  and  surplus,  .        .  $2,533,169  37 

Sarplas  to  policy  holders,         ....      $494,943  78 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....       294,943  78 

Total  liabilities (3,028,113  15 

Risks  and  Premiums. 

Premiams. 

Fire  risks  outstanding  Dec.  31, 1902,  (285,352,553  00  (3,362,085  59 

Fire  risks  written  during  1903,         .        .        .  378,244,019  00    4,373,896  68 

Total (663,596,572  00  (7,735,982  27 

Risks  expired  and  terminated,  .        .        .        .829,018,77100    3,743,48118 

In  force  at  end  of  year,     ....        $334,577,801  00  $3,992,501  09 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (1,970,727  00 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 

Book  Yalae.  Market  Value. 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds,  $46,718  75  (49,500  00 

Atlantic  Coast  Line  R.R.  bonds,  70,125  00  69,750  00 

Baltimore  &  Ohio  R.R.  bonds,  ....  66,079  38  66,750  00 

Birmingham,  Ala.,  R'y,  Lt.  &  Pow.  Co.  bonds,  10,012  50  10,350  00 
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Brooklyn  Union  Elevated  R^y  bonds, 

Central  of  Georgia  R'y  bonds,  . 

Chicago  &  Alton  R.R.  bonds,    . 

Central  Pacific  R.R.  bonds, 

Cin.,  Indianap.,  St.  Louis  &  Chic.  R.R.  bonds, 

Chesapeake  &  Ohio  R*y  bonds, 

Chicago  &  Eastern  Illinois  R^y  bonds,     . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Cleve ,  Clncin.,  Chic.  &  St.  Louis  R^y  bonds, 

Detroit  &  Mackinac  R.R.  bonds, 

Erie  R.R.  bonds 

Fort  Worth  &  Rio  Grande  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

Kansas  City  &  Southern  R.R.  bonds, 

Louisvihe  &  Nashville  R.R.  bonds,  . 

Hocking  Valley  R'y  bonds, 

Lackawanna  Steel  Co.  bonds,  . 

Manhattan  \Vy  bonds, 

Missouri,  Kansas  &  Texas  R^y  bonds, 

Missouri  Pacific  R^y  bonds. 

New  York  city  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,     . 

Northern  Pacific-Gt.  Northern  joint  bonds, 

Oregon  R.R.  &  Navigation  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Reading  Co.  bonds,   .... 

Seaboard  Air  Line  R^y  bonds,  . 

Rio  Grande  &  Western  R.R.  bonds,  . 

San  Antonio  &  Aransas  Pass  bonds. 

Southern  R'y  bonds, ...» 

State  of  Massachusetts  bonds,  . 

St.  Louis  &  Iroil  Mountain  bonds,    . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  &  Southwestern  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

United  States  bonds, . 

United  R'ys  of  San  Francisco  bonds 

Western  Maryland  R  R.  bonds, 

Wabash  R.R.  bonds, . 

Western  N.  Y.  &  Penn.  R.R.  bonds, 

Wisconsin  Central  R.R.  bonds, . 

Atchison,  Topeka  &  Santa  F6  R.R  stock, 

Noi*folk  &  Western  R.R.  stock. 

Consolidated  Gas  Co.  N.  Y.  stock, 

Denver  &  Rio  Grande  R.R.  stock, 

Pennsylvania  R  R.  Co.  stock,    . 


Book  Vftlae. 

150,600  00 
54,468  75 
42,500  00 
45.518  75 
10,000  00 
50,750  00 
28,500  00 
40,068  75 
24,406  25 
98,000  00 
68,718  75 
21,600  00 
23,250  00 
43,250  00 

102,851  25 
10,080  00 
26,230  00 
20,160  00 
25,940  00 
24,932  50 
25,625  00 

103,725  00 
19,375  00 

111,687  50 
36,973  75 
49,875  00 
92,093  75 
96,000  00 
49,146  25 
42,500  00 
19,800  00 
39,937  50 
24,500  00 
98,260  00 
27,500  00 

135,000  00 
49,005  00 

277,458  75 

261,750  00 
60,043  75 
23,500  00 
71,882  50 
18,350  00 
21,973  75 
21,568*75 
15,700  00 
34,500  00 
21,000  00 
59,750  00 


Sbrket  Vilae. 
149,000  00 

61,500  00 
40,600  00 
44,325  00 
9,800  00 
60,500  00 
28,500  00 
34,250  00 
28^5  0<} 
96.000  00 
67,000  00 
18,000  01) 
24,625  00 
38,600  00 

106,000  CiO 
9,800  00 
26,875  00 
19,320  00 
26,600  00 
24,000  0«i 
26,250  00 

104,125  00 
19,800  W 

108,5<X)  0-3 
86,270  00 
49,000  00 
92,000  00 
95,000  00 
48,250  iXi 
36,500  00 
19,000  00 
38«500  00 
24,000  00 
99,000  00 
27,750  00 

126,000  00 
46,000  <» 

267.250  W 

266,000  00 
56,250  00 
28,600  00 
68,875  00 
18,400  iXi 
22,500  0«3 
22,875  O-J 
17,200  Oil 
36,000  i»J 
20,400  0") 
57,600  00 


12,913,126  88  (2,853,415  lO 
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UNITED   STATES    BRANCH    OF  "THE    NATIONAL  ASSURANCE 
COMPANY  OF  IRELAND;^  DUBLIN,  IRELAND. 

Deposit  Capital,  $200,000. 
GEO.  E.  KENDALL,  UnUed  Statet  Manager. 

Office^  704  Main  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums $432,776  87 

Interest  on  stocks  and  bonds,  $16,771 .78 ;  all  other,  $1,940.88,         18,712  16 
Received  from  home  office, 64,176  84 

Total  income, (515,665  87 

Ledger  assets,  Dec.  81,  1902,  less  commissions  due,  .       603,682  87 

Total, $1,119,347  74 

Disbursements. 

Net  amoant  paid  for  fire  losses, (301,600  82 

Commissions  or  broker^e, 94,388  92 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  42,213  79 

RenU, 2,499  96 

Taxes  and  fees, 21,308  72 

Profit  and  loss 2,733  44 

All  other  disbursements, 15,621  10 

Total  disbursements, $480,866  25 

Balance, (688,981  49 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (585,332  62 

Cash  in  banks  and  office, 51,731  89 

Agents'  balances, 51,916  98 

ToUl  ledger  assets '       .     $638,981  49 

Assets  not  adihtted. 

Cash  not  in  control  of  trustees,         .  $203  50 

Agents'  balances  over  three  months  due,  2,627  42 

Depreciation  in  book  yalue  of  stocks  and  bonds,  28,945  12 

Total  unadmitted  assets,    ....       31,77604 

Total  admitted  assets, (607,205  45 

Liabilities. 

Unpaid  losses,  including  (8«821.67  resisted,  (59,526.50;  less 
reinsurance,  $606 .  38 (58,920  12 

Unearned  premiums  on  outstanding  risks,  $314,886.38;  plus 
same  on  disallowed  reinsurance,  $388.74,    ....       315,27507 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  7,500  00 

All  liabilities,  except  capital  and  surplus,         .  .     (381,695  19 
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Surplus  to  policy  holders,         ....      |225«510  26 

Deposit  capital, fSOO.OOO  00 

Surplus  over  capital  and  general  liabilities,     ....        25^10  26 

Total  liabilities (607,205  45 

Risks  and  Premiums. 

Pranloau. 

Fire  risks  outstanding  Dec.  31, 1902,        .        .  151,659,612  00     1729,092  10 
Fire  risks  written  during  190S,         .        .        .   83,907,451  00      522,908  ii 


Total 185,467,063  00  f  1,245,995  52 

Risks  expired  and  terminated 38,700,597  00      568,799  66 


In  force  at  end  of  year, f  46,766,466  00     f 677,195  86 

Amount  reinsured, 3,980,853  00        47,755  01 


Net  amount  in  force, $42,785,613  00     $629,440  85 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $315,476  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

BookValae.  Market  Ytloe. 


Boston  TMass.)  city  bonds, 

Pitts.,  Cnic,  Cin.  &  St.  Louis  R^y  bonds, . 

Illinois  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R  R.  bonds, 

Flint  &  P^re  Marquette  R.R.  bonds, 

Cumberland  Tel.  &  Tel.  Co.  bonds,  . 

State  of  Massachusetts  bonds,  . 

Southern  R^y  bonds, 

Chicago  &  West  Michigan  R.R.  bonds,    . 

Atchison  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Central  Pacific  R.R.  bonds, 

Reading  bonds, .     ' 

100  shares  Chicago,  Mil.  &  St.  Paul  R.R., 


$131,751  22  $124,800  00 

24.450  25  21,900  00 

52,124  26  48,960  00 

24,465  50  21,360  00 

40,686  11  88,500  00 

11,459  73  10,860  00 

104,921  67  96,500  00 

12,010  68  11,610  00 

54,673  21  52,750  GO 

20,025  00  19,900  00 

18,775  00  18,700  00 

19,875  00  19,900  00 

2,902  50  2,932  50 

17,212  50  17,725  00 


$535,332  62     $506,387  50 


UNITED  STATES  BRANCH   OF  THE    "NORTH    BRITISH   AND 
MERCANTILE  INSURANCE  COMPANY,"  LONDON  AND  EDIN- 
BURGH. 

DEPOsrr  Capital,  $200,000. 

E.  G.  RICHARDS,  Uniiea  State*  Manager. 

Office,  76  William  Street,  New  York,  N.  T. 

Income. 

Net  fire  premiums, $3,687376  SJ 

Deposit  premiums  on  perpetual  risks, 4,297  07 
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InterestoD  stocks  and  bonds,  1178,144.66;  all  other, |8,469. 80,     $181,604  46 
Profit  on  sale  or  maturity  of  ledger  assets,      .  .        .  414  20 

Total  income, $3,874,192  59 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,  .    5,531,176  03 

Total .        .  .        .  19.405,368  62 

DlSBURBBMENTfl. 

Net  amount  paid  for  fire  losses, $1,911,894  90 

Deposit  premiums  returned, 130  00 

Coinmissions  or  brokerage, 732,788  13 

Salaries,  fees,  etc.,  of  offers  and  employees, ....  221,864  15 

Rents 17,482  60 

Taxes  and  fees, 99,740  41 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,081  2$ 

Remitted  to  home  office, 184,480  44 

Remitted  under  treaty  contracts, 724  90 

Profit  and  loss, 16,621  97 

All  other  disbursements, 176,049  22 

Total  disbursements, $3,365,857  88 

Balance, $6,039,510  74 

Lbdobb  Assets. 

Stocks  and  bonds  (schedule  A), $5,443,266  59 

Cash  in  banks  and  office, 136,005  14 

Ag'ente'  balances, 455,800  63 

ReiDsurance  due  on  losses  paid, 4,438  38 

Total  ledger  assets $6,039,510  74 

Non-Ledgbr  Assets. 
Interest  accrued  on  stocks  and  bonds, 16,893  07 

Gross  assets, $6,056,403  81 

Assets  kot  admitted. 

Cash  not  in  control  of  trustees,         .        .        .  $136,005  14 
Agents'  balances  over  three  months  due,         .  11,651  68 

Special  deposits  less  $216,180.71  liab.  thereon,         73,314  29 
Depredation  in  book  value  of  stocks  and  bonds,  90,779  59 

Reinsurance  due  on  losses  paid,  2,921  99 

Total  unadmitted  assets,    ....  314,672  69 

Total  admitted  assets, $5,741,731  12 

LlABUJTIBS. 

Uni^id  losses,  including $38,991 .75  resisted,  $390382.41 ;  less 
reinsurance,  $39,219.31, $351,663  10 

Unearned  premiums  on  outstanding  risks,  $2,945,821 .  85 ;  plus 
same  on  disallowed  reinsurance,  $11,600.82,        .        .        .    2,957,422  67 

Heclaimable  on  perpetual  fire  policies, 14^26  44 

All  liabilities,  except  capital  and  surplus,        .        .        .  $3,823,912  21 
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Surplus  to  policy  holders, 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities. 


.  (2,417318  91 


1200,000  00 
2,217318  91 


Total  liabilities, f  5,741,781  12 

EtiSKS  AND  PREMfUMS. 


Fire  risks  outstanding  Deo.  81, 1903, 
Fire  risks  written  during  1908, 


PremhiBiL 

(616,688,685  00    $5,978,437  78 
488,176,884  00      4,984,460  96 


Total 

Risks  expired  and  terminated. 


(1,099,810,519  00  $10,912398  74 
476,156,108  00      4.687,861  78 


In  force  at  end  of  year (628,654,416  00    $6,225,036  96 

Amount  reinsured, 54,008,828  00        456,447  36 


Net  amount  in  force. 


$569,651,088  00    $5,768,589  60 


Perpetual  risks  in  force  (not  included  above),     $584,120  00        (16,478  82 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$1365,171  CO 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds,         .... 

New  Mexico  Territorial  Institution  bonds. 

State  of  Virginia  century  bonds. 

State  of  West  Virginia  deferred  certificates, 

City  of  Boston,  M^s.,  bonds,   . 

City  of  St.  Louis,  Mo.,  bonds,  . 

City  of  Brooklyn,  N.  Y.,.bonds, 

City  of  Portland,  Ore.,  bonds,  . 

City  of  New  York  bonds, 

N.  X.  County  consolidated  stock,     . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,  . 

Boston  &  Maine  R.R.  Co.  bonds, 

Chesapeake  &  Ohio  R.R.  Co.  bonds, 

Cleveland  &  Pittsburgh  R.R.  bonds, 

Erie  R.R.  bonds, 

Hocking  Valley  R.R.  Co.  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Louisyille  &  Nashyille  R.R.  bonds, . 
Manhattan  R^y  Co.  bond^,  .     ,  .      , 

N.  Y.  Central  &  Hudson  River  R.R,  Co.  b'ds, 
Norfolk  &  Western  R.R.  Co.  bonds, 
Northern  Pacific  R^y  Co.  bonds, 
Pennsylvania  Co.  bonds,  .... 
St.  Paul  &  No.  Pacific  R'y  Co.  bonds. 

Southern  R^y  bonds 

Union  Pacific  R.R.  Co.  bonds,  . 

West  Shore  R.R.  Co.  bonds, 

Oregon  Short  Line  R.R.  participating  bonds, 

Erie,  Pa.,  Coal  Co.  bonds, 


Book  Valm. 

$428,593  63 

10,413  18 

21,792  90 

8,204  79 

124,135  88 

67,870  25 

30328  12 

24,446  36 

1,215,853  39 

102,518  55 

102,243  73 

265,799  01 

103,144  16 

148399  06 

105,417  89 

97,869  06 

52,587  38 

71389  80 

92,840  28 

101,595  42 

580,984  72 

24,279  29 

199,530  70 

220,120  40 

59,375  00 

96,006  59 

118,040  77 

301,544  07 

10320  04 

99,172  31 


UMfcetTilM. 

$434,900  00 
10,600  00 
39,045  00 
1,120  00 
121,550  0*3 
55,852  00 
30,000  00 
28,000  00 
1,118,050  00 
101,000  00 
98,000  00 
287,000  00 
108,000  00 
151,600  00 
118,000  00 
97,000  00 
62,500  00 
75,260  00 
98,500  00 
101,000  00 
651,740  00 
24,000  00 
193,000  00 
218,000  00 
61,000  00 
95,000  00 
128,750  00 
821,000  00 
10,920  00 
97,900  l<' 
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Book  Taltto.  Market  Taloe. 

1,000  shares  Baltimore  &  Ohio  R.R.  Co., .               (90,424  26  (89,000  00 

1,000     *"      UnioD  Pacific  R.R.  Co.,        .                 87,384  82  89,000  00 

1,200     •*      Southern  R^  Co.,         .    ,     .                106,224  90  94*800  00 

1,000     **      So.  R'y  Mob.  &  O.  st  trast  certs.,         91,412  96  90,000  00 

1,000     "^      Chic,  Milwaukee  &  St.  Paul  R'y,        192,053  94  177,000  00 

(5,443,266  69  (6,352,487  00 


UNITED    STATES   BRANCH   OF  THE  "NORTHERN  ASSURANCE 

COMPANY."  LONDON,  ENGLAND. 

DBP08IT  Capital,  9900,000. 
GEO.  W.  BABB,  United  Staies  Attorney, 

Office,  38  Pine  Street,  New  Tork,  N.  Y, 

Incomb. 

Net  fire  premiums, (2,305,082  80 

iDterest  od  stocks  and  bonds, (98,184.50 ;  all  other, (1,163. 23,         99,347  73 
ReDts,  including;  company *s  own  occupancy,    ....  7,000  00 

Received  from  home  office, 8,460  29 

Total  income, (2,419,890  82 

Ledger  assets,  Dec.  31, 1902, 3,890,556  26 

Total, (5,810,447  08 

Disbursements. 

Net  amount  paid  for  fire  losses, (1,070,036  96 

Commissions  or  broken^e, 381,122  99 

Salaries,  fees,  etc.,  of  offers  and  employees, 131,419  43 

Rents,  including  company^s  own  occupancy,    ....  15,829  10 

Repairs  and  expenses  on  real  estate, 1,359  87 

Real  estate  taxes,  |4,164 .  09 ;  other  taxes  and  fees,  (66,152 .  36,  70,316  46 

Remitted  to  home  office, 518,467  81 

All  other  disbursements, 181,353  84 

Total  disbursements, (2,369,906  45 

Balance, (3,440,540  68 

Ledger  Assets. 

Real  estate, (115,000  00 

Stocks  and  bonds  (schedule  A), 2,603,091  56 

Cash  in  banks  and  office, 170,294  94 

Agents^  balances, 534,184  72 

Bills  receirable 17,882  01 

Due  from  special  agents, 87  40 

Total  ledger  assets, (3,440^40  63 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 10,676  28 

^larket  value  of  real  estate  oyer  book  value,  ....        50,000  00 
Miscellaneous, 1,750  41 

Gross  assets, 13,502,967  32 
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ASSBTS  NOT  ADMITTED. 


Cash  Dot  Id  control  of  trustees, 
Agents'  balances  over  three  months  due, . 
Bills  receivable,  past  doe,         .... 
Special  deposits  less  (183,042.58  liab.  thereon. 
Depreciation  in  book  value  of  stocks  and  bonds, 

Due  from  special  agents, 

Miscellaneous, 

Total  unadmitted  assets,    .... 


(170,294  94 
86,883  87 
17382  01 
98,237  42 
46,546  56 
87  40 
1«579  65 


Total  admitted  assets. 


(871,011  9^ 
(8,131,955  47 


LlABILITISS. 

Unpaid  losses,  including  (44,763 .  94  resisted,  (281,187 .  90 ;  less 

reinsurance,  $17,204.77 (268,98313^ 

Unearned  premiums  on  outstanding  risks,  (1350,154. 55 ;  plus 

same  on  disallowed  reinsurance,  (125, 1,850,279  55 

Salaries  and  other  miscellaneous  expenses,  doe  or  accrued,    .  500  OO 

Commissions  and  other  charges  due  agents  and  brokers,  70,3%  53 

Due  for  return  premiums,  188,109. 95 ;  reinsurance,  $30,984.55,  119,094  50 

Miscellaneous, 8,003  03 

All  liabilities,  except  capital  and  surplus,                         .  $2,806^56  74 
Surplus  to  policy  holders,         ....      (825,698  73 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  625,698  73 

Total  liabilities, (3,181,955  47 


Fire  risks  outstanding  Deo.  31, 1902, 
Fire  risks  written  during  1903, 


Risks  and  Premiums. 

PmilniBS. 

$286,630,609  00    $3,238,904  9» 
282,971,041  00      3,336,678  13 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year,   . 
Amount  reinsured,  . 


Net  amount  In  force. 


$569,601,650  00    (6,575,483  li 
241,873,611  00      2,866,618  42 


$327,728,039  00    (3,718364  70 
18,884,989  00         182,648  90 


(308,843,050  00    $3,536,820  80 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


(1,118,890  00 


Schedule  A. 
Stocks  and  Bands  oumed  by  the  Company, 


Cit^  of  Salem,  Ore.,  bonds. 
United  States  bonds, . 
City  of  St.  Louis,  Mo.,  bonds,    . 
City  of  St.  Paul,  Minn.,  bonds, . 
City  of  Minneapolis,  Minn.,  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 


Book  Yaloe. 

(40,460  00 
494,950  00 
42,350  00 
56,000  00 
105,500  00 
228,870  00 


MaxkH  ?t}>e. 

(40,980  0C> 
507,800  00 
41,200  00 
66,760  OO 
105.000  00 
228,000  OO 
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West  Shore  R.R.  Co.  bonds. 

City  of  Chicago,  111.,  bonds, 

Citj  of  Omaha,  Neb.,  bonds,     . 

Chicago,  St.  Lo.  &  N.  Orleans  R.R.  Co.  bonds 

MioD.,  St.  Paul  &  Sault  Ste  Marie  bonds, 

St.  Pan),  Minn.  &  Manitoba  R*y  Co.  bonds, 

Manhattao  RV  Co.  bonds. 

City  of  New  x  ork  bonds, .... 

Clere.,  Cin.,  Chic.  &  St.  Louis  R'y  Co.  bonds, 

Louisville  &  Nashville  unified  bonds. 

Northern  Pacifio-Great  Northern  joint  bonds, 

N.  Y.  Central  A  Hudson  Riv.  R  R.  Co.  bonds, 

West  Virginia  &  Pittsburgh  R.R,  Co.  bonds. 

Battle  Creek  &  Sturgis  R*y  Co.  bonds,     . 

Illinois  Central  R.R.  Co.  bonds,    '    . 

Lynn  &  Boston  R.R.  Co.  bonds, 

<%Qvemeur  &  Oswegatchie  R.R.  Co.  bonds, 

500  shares  Cleveland  &  Pittsburgh  R.R.  Co., 

500     •«     Morris  &  Essex  R.R.  Co., 

500     "      Chic,  Mil.  &  St.  Paul  R'y  Co., 

250     «     N.  Y.  &  Harlem  R.R.  Co., 

250     •*      Pitts.,  Ft.  Wayne  &  Chic.  R'y  Co., 


Book  ValQ«. 

(58,625  00 
52,000  00 

107,000  00 
64,000  00 
56,430  00 
94,125  00 
48,000  00 

452365  66 
50,500  00 
50,750  00 
48,000  00 
47,000  00 
50,000  00 
41,000  00 
55,485  00 
29,375  00 
41,040  00 
48,375  26 
49,281  26 
96,562  50 
51,515  63 
48^31  25 


Market  Valae. 

(54,500  00 
50,000  00 

104,500  00 
65,910  00 
55360  aO 
92,400  00 
51350  00 

481,795  00 
49,250  00 
50,375  00 
46,750  00 
44,000  00 
50,000  00 
37,500  00 
52,920  00 
28,250  00 
40,680  00 
46,000  00 
46,750  00 
88,625  00 
50,000  00 
46,000  00 


(2,603,091  56  (23^6,545  00 


CNITED  STATES  BRANCH  OF  THE  "NORWICH  UNION  FIRE 
INSURANCE  SOCIETY,"  NORWICH,  ENGLAND. 

Dsposrr  CAPrr^L,  $900,000. 
J.  MONTGOMERY  HARE,  UnUed  States  Manager. 

Office,  56-58  Fine  Street,  New  York,  N,  Y. 

Income. 

Xet  fire  premiums, (2,044,901  56 

Interest  on  mortgage  loans,  (1,935 ;  stocks  and  bonds,  (63,- 

687.71 65372  71 

Profit  on  sale  or  matnritj  of  ledger  assets,      ....  3,343  75 

Total  income, (2,118,818  02 

Ledger  assets,  Dec.  31, 1902, 2,302,736  60 

Total (4,416,554  62 

Disbursements. 

Net  amonnt  paid  for  fire  losses, (896,604  98 

Commissions  or  brokei^e, 412,089  80 

i^alaries,  fees,  etc.,  of  oflScers  and  employees, ....  153,618  90 

Rents,  indnding  oompany^s  own  occupancy,    ....  18,309  06 

Taxes  and  fees, 46,501  54 

Remitted  to  home  office, 159,372  51 

All  other  disbnrsement 175,248  88 

Total  disbarsements, (1^61,745  67 

Balance, (2,554,808  95 
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Ledger  Assets. 

Mortgages,* f  40,000  CO 

Stocks  and  bonds  (schedule  A), 2,007,889  08 

Cash  in  banks  and  office, 277,478  75 

Agents'  balances, 229,491 12 

Total  ledger  asseU,    .        .   ' •2,554«808  95 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  1150;  bonds,  (28,05a.  48, 23,208  4S 

Market  value  of  sto<^s  and  bonds  oyer  book  value,        .        .        61J215  67 
All  other, 2,040  59 

Gross  assets, 12,641,368  69 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .                .  $18,143  73 

Agents'  balances  over  three  months  due,        .  10,664  31 

Special  deposits  less  (162,277.53  liab.  thereon,  58,763  72 

Total  unadmitted  assets,    ....     82,571 75 

Total  admitted  assets, (2,658,696  94 

Liabilities. 

Unpaid  losses,  including  $21,882.32  resisted,  (196,756.41; 

less  reinsurance,  $14,608.20, (182,158  21 

Unearned  premiums  on  outstanding  risks,       ....  1,569<802  SO 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  223^  48 

Commissions. and  other  charges  due  agents  and  brokers,        .  7,4^  06 

Due  for  return  premiums,  (7,525 .  99 ;  reinsurance,  $2,551 .  05, .  10,077  04 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,792,361  09 
Surplus  to  policy  holders,         ....      (766,335  85 

Deposit  capital, 200.00000 

Surplus  over  capital  and  general  liabilities,    ....      566,385  85 

Total  liabilities (2<558,696  ^ 

Risks  and  Premiums. 

PremlnDi. 

Fire  risks  outstanding  Dec.  31, 1902,         .        (286,998317  00  $3,076,462  81 
Fire  risks  written  during  1903,  .  281,281,708  00    2,698,436  SO 

Total $518,280,525  00  (5,774^98  61 

Risks  expired  and  terminated, ....  216,189,647  00    2,445^94  58 

In  force  at  end  of  year,     ....        (302,090,878  00  (8,829,804  03 
Amount  reinsured, 25,831,594  00      282,740  88 

Net  amount  in  force, ....        (276,259,284  00  (8,046,^  20 

Miscellaneous. 
Fire  losses  incurred  during  the  year,       .....     $916,452  00 

*  Valae  of  property,  $70,000;  insurance  thereon,  $40,000. 
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SCHEDULB  A. 

Stacks  and  Bands  owned  by  the  Company. 


United  States  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R^y  bonds, 
Pennsylvania  Co.  bonds,  .... 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 
West  Shore  R.R.  bonds,    .... 
Richmond  city,  Ya.,  bonds, 
Batler  County,  Ohio,  bonds,     . 
Long  Island  R.R.  bonds,  .... 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Capital  bonds  of  New  Mexico, 
Central  of  Georgia  R'y  bonds, . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Erie  K.R.  bonds,        ..... 
Savannah,  Florida  &  Western  bonds, 
Pennsylvania  R.R.  Co.  bonds,   . 
Baltimore  &  Ohio  R.R.  bonds, . 
Norfolk  &  Western  R'y  bonds, 
City  of  Portland,  Ore.,  bonds,  . 
New  York  city  loans,        .... 
United  New  Jersey  R.R.  &  Canal  Co.  stock, 
Chicago  &  Northwestern  R^y  Co.  stock,  . 
Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 
Pitts.,  Ft.  Wayne  &  Chicago  R'y  Co.  stock, 
Chica^,  Mil.  &  St.  Paul  K^y  Co.  stock,    . 
Illinois  Central  R.R.  Co.,8toc)c, 
Georgia  R.R.  &  Banking  Co.  stock. 
Twin  City  Rapid  Transit  R^y  stock, 
Soathern  R.R.  Co.  stock,   . 
Allegheny  &  Western  R.R  stock. 


Book  Valm. 

1331,500  00 

150,664  39 

103,600  00 

107.206  78 

93,383  IS 

59,171  25 

54,544  21 

53,685  74 

19,325  00 

50,012  50 

5,350  00 

54,475  00 

51,693  75 

22,625  00 

25,125  00 

47,487  50 

50^18  75 

73,187  50 

'57,437  50 

213,619  44 

24,025  00 

33,225  00 

50,606  25 

67,434  39 

27,912  50 

49,550  00 

41,575  00 

41,792  50 

25,500  00 

21,756  00 


Market  Valne. 

(345,718  75 

158,675  00 

102,000  00 

106,000  00 

102,000  00 

61,275  00 

56,000  00 

50.000  00 

20,200  00 

49,125  00 

5,000  00 

52,500  00 

51,412  50 

22,187  50 

24,725  00 

47,500  00 

49,875  00 

70,375  00 

56,750  00 

199,125  00 

27,500  00 

47,070  00 

55,080  00 

73,400  00 

38,380  00 

51,625  00 

50,000  00 

46,500  00 

27,800  00 

21,756  00 


♦2,007,839  08  f2,069,054  75 


UNITED    STATES    BRANCH    OF  ••THE   PALATINE    INSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 
Deposit  Capftal.  $200,000. 
A.  H.  WBAY,  United  StaUi  Manager. 

Office^  Comer  Pine  and  William  streets.  New  York,  N,  Y, 

Income. 

Net  fire  premiums, (1,270,151  41 

Interest  on  stocks  and  bonds,  (38,032.80 ;  all  other,  (3,391.36,         41,424  16 

Total  income, (1,311,575  57 

Ledger  assets,  Dec.  81, 1902, 1,787,774  47 

Total, (3,099.350  04 

Disbursements. 

Net  amount  paid  for  fire  losses, (608,878  86 

Commissions  or  brokerage. 284,789  05 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....         73,227  99 
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Rents, $7^8  61 

Taxes  and  fees, 87,791  61 

Remitted  to  home  office, 70,024  09 

All  other  disbursements, 58,700  77 


Total  disbarsements, ^IMUiU  98 

Balance, flfibSfiU  06 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (1,518^22  01 

Cash  in  banks, 190,192  92 

Ae^ents'  balances, 249,609  IS 

Buls  receivable,  not  matured, 50  00 

Total  ledger  assets, 11,958,074  06 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 2,360  17 

Reinsurance  due  on  losses  paid, 4,0U  06 

Gross  assets, 11,964,448  29 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  (23,884  15 

Agents^  balances  over  three  months  due,  2,749  95 

Special  deposits  less  (74,062.30  liab.  thereon,        159,687  70 
Depreciation  in  book  value  of  stocks  and  bonds,         15,662  01 

Total  unadmitted  assets,    ....  201,98381 

Total  admitted  assets (1,762,464  48 

Liabilities. 

Unpaid  losses,  including  (13,750  resisted,  (168,291.60;  less 

reinsurance,  153,834.60 (114,457  00 

Unearned  premiums  on  outstanding  risks,  (919^743.11;  plus 

same  on  disallowed  reinsurance,  (991.94,    .        ...        .  920,735  05 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  .      4<523  59 

Commissions  and  other  charges  due  agents  and  brokers,        .  23,354  56 

Due  for  return  premiums,  $6,121 .  27 ;  reinsurance,  $24,501 .  78,  30,623  06 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,094,193  25 
Surplus  to  policy  holders,         ....      $668,271  23 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....      468,271  23 

Total  liabilities $1,762,464  4S 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Total 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Pranlams. 

(141,663,097  00  (1,773,001  61 
143,884,619  00    1,902,963  30 


(285,647,716  00  (3,675.964  91 
124.947,139  00    1,633,404  18 

$160,600,577  00  $2,042,560  73 
20,201,712  00       279,820  88 


Net  amount  in  force, ....        (140,398^65  00  $1,763,239  85 
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MiSOBLLAKEOUS. 

Fire  losses  incarred  daring  the  year. 


1613,346  00 


Schedule  A, 
Stacks  and  Bonds  aumed  by  the  Company. 

Book  Valae. 

(439,609  00 
171,628  67 
96,962  50 
67,987  00 
67,612  60 
66^00  00 
60,661  00 
42,627  60 
36,646  00 
34,496  82 
32,700  00 
28,116  00 
29,270  00 
49,376  00 
64,466  27 
27,126  00 
28,831  60 
21,276  00 
20,108  26 
17,163  76 
27,096  26 

'  28,140  00 

61,437  60 

68,600  00 

1,000  00 


United  States  bonds, 

New  York  city  bonds,       .... 
FenDsylyania  eqaipment  trust  bonds, 
Illinois  Central  H.k.  bonds, 
PeDDsylvania  R.R.  Co.  bonds,   . 
IVest  Shore  R.R.  bonds,    .... 
N.  Y.  Central  &  Hudson  R.  R.R.  Co.  bonds, 

Erie  R.R.  bonds, 

St.  Lonis  Ter.,Cupple8  Sta.  &  Prop.  Co.  bonds 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Baltimore  &  Ohio  RR.  bonds,  . 

Minneapolis  &  St.  Lonis  R.R.  bonds, 

Pittsburg,  Cin.,  Chic.  &  St.  L.  R.R.  bonds. 

Chic.  &  Western  Indiana  R.R.  bonds, 

St.  Lo.,  Iron  Mountain  &  Southern  R.R.  bonds 

MiDDeapolis  Street  R^  bonds,  . 

Terminal  R.R.  Association  of  St.  Louis  bonds, 

N.  Y.  &  Long  Branch  R.R.  bonds,    . 

St  Louis  Bridge  Co.  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Chic.  &  Northwestern  R.R.  bonds,    . 

N.  Y.,  Lake  Erie  &  West.  Coal  &  R.R  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  stock, 

Pitts.,  McKeesport  &  Yough.  R.R.  Co.  stock. 

Underwriters^  Salvage  Asso.  of  N.  T.  stock. 


lIukM  Valae. 

»446,260  00 
168,690  00 
96,000  00 
67.000  00 
66,437  60 
63,600  00 
49,187  60 
42,440  00 
36,700  00 
33,000  00 
32,310  00 
28,360  00 
27,376  00 
•48,000  00 
66,760  00 
26,662  60 
27,187  60 
20,400  00 
20,010  00 
16,660  00. 
26,626  00 
28,250  00 
63,176  00 
64,800  00 
1,000  00 


11,618,222  01  11,602,660  00 


UNITED  STATES  BRANCH  OF  THE  "PHOENIX  ASSURANCE 

COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  itaoo.ooo. 

A.  D.  IRVING.  United  Statet  Manager. 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 

Incomb. 

Net  fire  premiums (2,470,181  74 

Interest  on  bonds, 81,806  86 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         16,817  46 

Total  income, $2,668,806  04 

Ledger  assets,  Dec.  31, 1902, 3,062,610  64 

Totol, (6,621,416  68 

Disbursements. 

Net  amount  paid  for  fire  losses, (1,466,334  46 

Commissions  or  brokerage, 492,630  92 

Salaries,  fees,  etc.,  of  officers  and  employees, ....       166,378  81 
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Rents, 121,540  00 

Taxes  and  fees, 74,406  bi 

Loss  on  sale  or  maturity  of  ledger  assets,                                .  138  55 

Remitted  to  borne  office, 8,495  72 

All  other  disbursements, 347,564  52 

Total  disbursements, |2/>71,4S4  50 

Balance, 13,049,932  08 

LsDOEB  Assets. 

Bonds  (schedule  A), 12,603,686  37 

Cash  in  banks  and  office, 307,038  77 

Agents'  balances, 139,266  94 

Total  ledger  assets, $3,049,932  03 

Non-Ledobr  Assets. 

Interest  due  and  accrued  on  bonds, 32,105  00 

Reinsurance  due  on  losses  paid, 2,648  15 

Gross  assets, $3,064,685  23 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .  $21,519  91 
Agents'  balances  over  three  months  due,          .  2,056  91 

Special  deposits  less  $120,877.80  liab.  thereon,         71,272  70 

Depreciation  in  book  value  of  bonds,  .  103,716  87 

Reinsurance  due  on  losses  paid,       .        .  113  47 

Total  unadmitted  assets,    ....  198,679  36 

Total  admitted  assets,        .* $2,886,005  87 

Liabilities. 

Unpaid  losses,  including  $22,979  resisted,  $535,746.92;  less 

reinsurance,  $292,458 $243,288  92 

Unearned  premiums  on  outstanding  risks,        ....  1,838,078  56 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  3,048  16 

Due  for  reinsurance  premiums, 41,814  29 

All  liabilities,  except  capital  and  surplus,        .        .        .  $2,126,229  93 
Surplus  to  policy  holders,         ....      $759,775  94 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       559,775  94 

Total  liabilities, $2,886,005  87 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1902,        .        $466,238,081  00  $4,911,715  16 
Fire  risks  written  during  1908,         .        .        .  306,881,487  00    3,855,189  97 

Total $773,114,518  00  $8,766,905  IS 

Risks  expired  and  terminated, ....  390,409,429  00    4,242,318  83 

In  force  at  end  of  year,     ....        $882,705,089  00  $4,524,586  80 
Amount  reinsured, 69,190,250  00      879,686  78 

Net  amount  in  force, ....        $318,514339  00  $3,644,900  02 
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Miscellaneous. 
Fire  losses  incurred  during  the  year, 


#1.895,162  00 


Schedule  A. 
Bands  owned  by  the  Company. 


United  States  bonds, .... 

State  of  Massachusetts  bonds,  . 

New  York  city  additional  water  bonds. 

New  York  city  bonds, 

City  of  Rochester  bonds,  . 

West  Shore  K.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  bonds, 

N.  Y.fChicago  &  St.  Louis  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  bonds,  . 

Chicago  &  Northwestern  bonds, 

Pennsylvania  Co.  bonds, 

niinois  Central  bonds, 

Chicago  &  Alton  R.R.  bonds, 

Erie  &  Pittsburg  R.R.  bonds, 

Baltimore  &  Ohio  bonds,  . 

N.  Y.  Central  &  Hudson  R.  R.R.  Co.  bonds. 

Northern  Pacific  R.R.  Co.  bonds. 

Lake  Shore  &  Michigan  R.R.  Co.  bonds, . 

Manhattan  R^y  Co.  bonds. 


Book  Valae. 

1294,469  96 

662,634  26 

882,268  22 

101,416  41 

,  163,689  12 

122,826  00 

61,760  00 

47,176  26 

60,926  00 

126,066  83 

26,806  00 

124,917  87 

116343  76 

103,498  61 

84,203  00 

167,090  97 

63,034  72 

64,947  16 

61,176  26 


Hark«t  Valae. 

$297,600  00 

618,760  00 

864,600  00 

96,000  00 

160,376  00 

128,700  00 

60376  00 

61,260  00 

63,812  60 

116,746  00 

27,260  00 

111,640  00 

101,876  00 

100,000  00 

32,987  60 

147,000  00 

61,000  00 

60,000  00 

60,760  00 


$2,603,626  37  $2,499,910  00 


UNITED  STATES  BRANCH  OF  THE  "PRUSSIAN  NATIONAL 
INSURANCE  COMPANY,"  STETTIN,  GERMANY. 

Deposit  Capxtai<,  $200,000. 
THEODORE  W.  LBTTON,  Betident  Manager. 

Office,  315  Dearborn  street,  Chicago,  III 

Income. 

Net  6re  premiums,  $668,244.20 ;  marine,  $2,881 .96,       .        .  $671,126  16 

Interest  on  bonds,      .        .        .        .     ' 27,934  78 

Rents 30  00 

Total  Income, $699,090  94 

Ledger  assets,  Dec.  31, 1902, 933,867  08 

Total, $1,632,948  02 

Disbursements. 

Net  amoQDt  paid  for  fire  losses,  $313,007 .68 ;  marine,  $78. 26,  $318,086  83 

Commissions  or  brokerage, 167,503  12 

Salaries,  fees,  etc.,  of  officers  and  employees,  .                        .  46,681  24 

Rents, 3.000  00 

Taxes  and  fees, 19,394  43 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  374  12 

Remitted  to  home  office, 1,997  99 
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Profit  and  loss, '.  |300  64 

All  other  disbursements, 44,997  97 


Total  disbursements, |596,2S5  S4 

Balance, f  1,036,713  68 

Ledger  Assets. 

Bonds  (schedule  A) 1^99,824  11 

Cash  in  banks  and  office, 29,452  80 

Agents' balances, 107,935  77 

Total  ledger  assets, $1,036,712  68 

Nom-Ledger  Assets.  • 

Interest  due  and  accrued  on  bonds, 9,071  55 

Reinsurance  due  on  losses  paid, 592  63 

Gross  assets 1^*046,376  86 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due. 
Depreciation  in  book  value  of  bonds. 
Reinsurance  due  on  losses  paid, 
Total  unadmitted  assets,    . 


f  2,459  04 

89S  24 
26,248  99 

259  62 

29^60  89 


Total  admitted  assets, $1,016,515  97 

Liabilities. 

Unpaid  losses,  including  $2,850  resisted,  $82,082.53 ;  less  re- 
insurance, $9,896.47,     $72.186  06 

Unearned  premiums  on  outstanding  risks,  $528,266.54;  plus 

same  on  disallowed  reinsurance,  $1,098.63,         .                .  529,365  17 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  795  87 

Due  for  reinsurance  premiums, 9^584  26 

All  liabilities,  except  capital  and  surplus,         .        .        .  $611,930  86 
Surplus  to  policy  holders,         ....      $404,585  11 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 204,585  11 

Total  liabilities, $1,016,615  97 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902,        .        .  $80,686,750  00  $1,040,510  58 
Fire  risks  written  during  1903,         .        .        .   64.881,016  00      900,236  34 

Total $145,567,766  00  $1,940,746  92 

Risks  expired  and  terminated, ....  58,388.847  00      804,173  14 

In  force  at  end  of  year $87,179,419  00  $1,136,573  78 

Amount  reinsured, 8,158,678  00       110,442  85 


Net  amount  in  force, $79,020,746  00  $1,026,130  93 
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Marine  risks  oatstanding  Dec.  31, 1902, 
Marine  risks  written  during  1908,    . 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 


Miscellaneous. 


$1,766  00 
748,929  00 

$750,694  00 
760,164  00 

$640  00 


Fire  losses  incurred  during  the  year. 
Marine  losses  incurred  during  the  year. 


Schedule  A. 
Bands  mtmed  6^  the  Company, 

Book  Valne. 

Buffalo,  Rochester  &  Pittsburg  R.R.  bonds,     .        $16,846  00 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Cleveland  Terminal  &  Valley  bonds, 

German  fi^ovemment  bonds, 

Illinois  Central  R.R.  bonds, 

Iowa  Central  R.R.  bonds, . 

Lake  Erie  &  Western  R.R.  bonds, 

Loaisville  &  Nashville  R.R.  bonds, 

Manhattan  R^  bonds, 

Massachusetts  State  bonds. 


N.  Y.  Central  R.R.  bonds, 

New  York  city  bonds. 

New  York  State  bonds,    . 

City  of  St.  Louis  bonds,    . 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

St.  Paal,  Minn.  &  Manitoba  R.R.  bonds, . 

Toledo  &  Ohio  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

F^re  Marquette  bonds,      .... 

Sioax  Citv  &  Pacific  bonds. 

City  of  Chicago,  111.,  bonds, 

Jersey  City,  N.  J.,  bonds. 


81,606  00 

80,616  20 

72.620  80 

8,288  00 

84,226  26 

16,887  60 

27,180  72 

14,118  66 

162,812  60 

28,841  00 

108,708  48 

101,600  00 

80,206  26 

28,110  00 

83,740  00 

6,626  00 

17,624  86 

20,960  00 

29,700  00 

19,660  00 

30.976  00 

40,200  00 


Premlami. 

$9  60 
2,881  96 


$2,891  46 
2^7  41 


$4  06 


$826,698  00 
868  00 


Market  Vftla«. 

$16,940  00 
84,860  00 
14,460  00 
71,983  12 
9,080  00 
82,880  00 
17,400  00 
27,640  00 
12,900  OO 

147,000  00 
81,600  00 

102,099  60 

100,600  00 
29,100  00 
80.676  00 
82.626  00 
6,487  60 
17,480  00 
19,600  00 
80,000  00 
18,610  00 
80,976  00 
40,000  00 


$899,324  11  $873,076  12 


UNITED   STATES   BRANCH  OF  "THE   RELIANCE  MARINE 
INSURANCE  COMPANY  (LIMITED),"  LIVERPOOL. 

Deposit  Capital.  $800,000. 
W.  L.  H.  SIMPSON.  Unittd  Siaiei  Manager, 

Office,  CoUon  Exchange  Building,  New  York,  N,  Y, 

Income. 

Net  marine  premiums, $164,624  81 

Interest  on  bonds, 11300  00 

Received  from  home  office, 12  16 

Total  income, $176,836  96 

Ledger  assets,  Dec  81, 1902, 366.592  36 

Total. $542,929  31 
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Disbursements. 

Net  amount  paid  for  marine  losses, (140,309  71 

Commissions  or  brokerage,      .        .        .       ■•                        .  10,111 35 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  678  44 

Taxes  and  fees, 4,512  71 

Remitted  to  home  office, 24,037  54 

All  other  disbursements, 3,290  01 


Total  disbursements, $182,934  76 


Balance, 1359,994  55 

Ledobb  Assets. 

Bonds  (schedule  A), $351,675  00 

Cash  in  banks, 3,654  19 

Agents^  balances, 4,665  86 

Total  ledger  assets,    .        .        .        .        .        .                .  $859,994  55 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 8,500  00 

Reinsurance  due  on  losses  paid, 24  86 

Placed  abroad  through  insurance  brokers,       ....  613  86 

Gross  assets, $864,132  27 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents^  balances  over  three  months  due, . 
Depreciation  in  book  value  of  bonds. 
Placed  abroad  through  insurance  brokers. 
Total  unadmitted  assets,    . 


$8,664  19 

310  78 

6,605  75 

618  36 


11,184  08 


Total  admitted  assets, $852,948  19 


Liabilities. 

Unpaid  losses,  including  $2,571  resisted,  $45,529.80;  less 

reinsurance,  $5,825, $89,704  30 

Unearned  premiums  on  outstanding  risks,  $26,986.46;  plus 

same  on  disallowed  reinsurance,  $2,839.86, ....  29,826  32 

Commissions  and  other  charges  due  agents  and  brokers,  549  21 

Due  for  reinsurance  premiums, 2,113  53 

All  liabilities,  except  capital  and  surplus,                 .        .  $72,198  36 
Surplus  to  policy  holders,         ....      $280,754  83 

Deposit  capital, 800,000  00 

Impairment  of  capital,* 19,245  17 

Total  liabilities, $852,948  19 

*  Company  withdrew  March  84, 1904. 
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Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  81, 1902, 
Marine  risks  written  daring  1903,    . 


f  3,182,993  00 
80,984,805  00 


Premlumi. 

$28,764  32 
210,059  68 


Total, $84,167,798  00     $238324  00 

Risks  expired  and  terminated, ....  81,589,021  00       210,767  25 


In  force  at  end  of  year. 
Amount  reinsured,    . 


$2,578,777  00       $28,056  75 
148,948  00  1,070  29 


Net  amount  in  force, $2,429,829  00       $26,986  46 


Miscellaneous. 
Marine  losses  incurred  during  the  year,  . 


$164,907  00 


Schedule  A. 
Bands  owned  by  the  Company. 


New  York  city  bonds, 

Brooklyn  cily  water  loan. 

Old  Colony  K.R.  bonds,     . 

Hereford  K.R.  bonds, 

Maine  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 


Book  Yalme. 

$227,500  00 
50,000  00 
15,000  00 
14,175  00 
15,000  00 
30,000  00 


Market  VaIo«. 

$219,062  50 
51,500  00 
15,650  00 
15,050  00 
14,781  75 
29,025  00 


$351,675  00     $345,069  25 


UNITED  STATES  BRANCH  OF  THE  "ROYAL  INSURANCE 
COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 

FIELD  &  COWIjKS,  Manageraof  the  I^ew  England  Branch. 

Office,  86  Water  Street,  Boston. 

Income. 

Net  fire  premiums $4,842,393  23 

Deposit  premiums  on  perpetual  risks, 5,753  27 

Interest  on  mortgage  loans,  $35,207.12;  stocks  and  bonds, 

$140,652.47;  ail  other,  $15,519.96, 191,379  55 

Rents,  includinc;  company^s  own  occupancy,    ....       138,12920 
fieceiyed  from  nome  office, 563,765  30 

Total  income, $5,741,420  55 

Ledger  assets,  Dec.  81, 1902, 7,690,677  95 

Total, $13,432,098  50 

Disbursements. 

Net  amonnt  paid  for  fire  losses, $2,478,899  34 

Deposit  premiums  returned, 10,458  12 

Commissions  or  brokerage,       .  .        .  .       964,178  50 
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Salaries,  fees,  etc.,  of  officers  and  employees,  ....  13^6,264  27 

Rents,  including  company's  own  occupancy,    ....  43,638  7^ 

Repairs  and  expenses  on  real  estate, 67,857  13 

Real  estate  taxes,  f  17,079. 46;   other  taxes  and  fees,  f^^^,- 

087.64, 169.167  00 

Remitted  to  iiome  office, 654,425  08 

All  other  disbursements, 290,031  63 


Total  disbursements, #4,978,919  81 


Balance, t8,458,178  6» 

LiEDGEB  Assets. 

Real  estate,  (2,174,460.48 ;  mortgages,^  (821,000,  .                .  12,495,460  43 

Stocks  and  bonds  (schedule  A), 4,485,153  43 

Cash  in  banks  and  office, 710,052  53 

Agents'  balances, 766^58  66 

An  other  ledger  assets, :  1,153  64 

Total  ledger  assets, (8,458,178  69 

NoN-LEoaER  Assets. 
Interest  accrued :  ^ 

On  mortgages,  (759 .  69 ;  bonds,  (52,935 .  15 ;  other  assets,  |20,  53,714  84 

Rents  accrued  on  company's  property, 7,574  2^ 

Reinsurance  due  on  losses  pud, 48,299  58 

Gross  assets,               18,562,767  83 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Real  estate  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due, . 
Special  deposits  less  (195,798. 18  liab.  thereon, 
Depreciation  in  book  value  of  bonds. 
Total  unadmitted  assets,    . 


149,494  48 

210,752  80 

15384  45 

27,593  49 

26,999  48 


330,224  70 


Total  admitted  assets, $8,232,542  63 

Liabilities. 

Unpaid  losses,  including  $64,259 . 50  resisted,  (597,206 .  47 ;  less 

reinsurance,  $162,368.14, (434338  33 

Unearned  premiums  on  outstanding  risks,       ....  4317,776  H 

Reclaimable  on  perpetual  fire  policies, 194,104  89 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  48385  48 

Commissions  and  other  charges  due  agents  and  brokers,        .  16,445  58 

Due  for  return  premiums,  $20,857 .  20 ;  reinsurance,  (76335 .  77,  97392  97 

Liabilities  under  life  account, 100383  S3 

All  liabilities,  except  capital  and  surplus,                 .        .  $5^10,027  52 
Surplus  to  policy  holders,         ....  (3,022315  11 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  2322315  U 

Total  liabiliUes, .        .        •. $8,282342  63 

*  Value  of  property,  $518,000;  Insurance  thereon,  $261,500. 
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Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  190S, 

Total, .        .        .        .        .        . 

Risks  expired  and  terminated,  . 

In  force  at  end  of  3*  ear,     . 

Amount  reinsured,     .        .        .        . 


Risks  and  Premiums. 

PremlDDM. 

$971,455,821  00    $9,465,468  12 
668,608,924  00      7,809,711  08 


$1,640,064,245  00  $16,775,174  20 
718,006,488  00      7,018,187  80 


$927,057,812  00    $9,756,986  90 
128,694,875  00      1,420,430  79 


Net  amount  in  force, ....      $808,862,937  00    $8,886,556  11 
Perpetual  risks  in  force  (not  incPd  above),        .       $8,688,655       $217,56181 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$2,485,573  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  ValM. 

$885,000  00 

15,000  00 

10,000  00 

50,000  00 

450,000  00 

200,000  00 
50,000  00 
25,000  00 
21,000  00 
48,000  00 
80,000  00 

200,000  00 
50,000  00 
60,000  00 
65,000  00 
70,000  00 
50,000  00 

105,000  00 
25,000  00 

100,000  00 

128,000  00 
80,000  00 

160,000  00 
87,000  00 
65.000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
12,000  00 
24,000  00 
10,000  00 
80,000  00 
15,000  00 
50,000  00 


United  States  bonds, 

State  of  Georgia  bonds,     .... 

Territoij  of  New  Mexico  refunding  bonds. 

City  of  Portland,  Ore.,  bonds,  . 

New  York  city  bonds,       .... 

City  of  Brooklyn  bonds,    .... 

City  of  Richmond.  Va.,  bonds, . 

City  of  St.  Louis,  Mo.,  bonds,   . 

Atchison,  Topeka  &  Santa  F6  R.K.  Co.  bonds 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Brooklyn  &  Montauk  R.R.  Co.  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

Chesapeake  &  Ohio  R.R.  Co.  bonds, 

Chicago,  BurlinfiTton  &  Quincy  R.R.  Co.  bonds 

Chicaf^o  &  Northwestern  R^y  Co.  bonds, . 

Chicago,  Rock  Island  &  Pacific  R  R.  Co.  b'ds, 

Chic,  St.  Louis  &  New  Orl.  R.R.  Co.  bonds, 

Cin.,  Indian.,  St.  Lo.  &  Chic.  R  R.  Co.  bonds, 

Cleve.,  Cin.,  Chic  &  St.  Lo.  R.R.  Co.  bonds, 

Cleveland  &  Pittsburg  R.R.  Co.  bonds,    . 

Illinois  Central  R.R.  Co.  bonds. 

Lake  Erie  &  Western  R.R.  Co.  bonds. 

Lake  Shore  &  Mich.  Southern  R^y  Co.  bonds, 

iMicbigan  Central  R.R.  Co.  bonds,    . 

Chicago  &  Alton  R.R.  Co.  bonds,     . 

Chic,  St.  Paul,  Minn  &  Oma.  R.R.  Co.  bonds 

Indiana,  III.  &  Iowa  R.R.  Co.  bonds, 

Norfolk  &  Western  R.R.  Co.  bonds. 

Northern  Pacific  R  R.  Co.  bonds, 

Oreoron  R.R.  A  Navigation  Co.  bonds. 

Pacific  R.R.  Co.  of  Mo.  bonds,  . 

Peoria  &  Northwestern  R  R  Co.  bonds,   . 

Pitts.,  Cin..  Chic.  &  St.  Louis  R.R.  Co.  bonds, 

Princeton  &  Northwestern  R.R.  Co.  bonds, 

St  Louis,  Iron  Mu  &  Southern  R.R.  Co.  bonds, 


Market  Valae. 

1335,000  00 
15,000  00 
10,000  00 
50,000  00 

450,000  00 

200,000  00 
50,000  00 
24,500  00 
20,741  00 
46,534  70 
30,000  00 

200,000  00 
50,000  00 
58,559  37 
65,000  00 
70,000  00 
47,427  08 

104,987  50 
25,000  00 

100.000  00 

128,000  00 
30,000  00 

150,000  00 
87,000  00 
52,559  86 
46,465  00 
24,718  75 
47,633  34 
50,000  00 
11,842  67 
24,000  00 
9,562  50 
80,000  00 
14,343  75 
50,000  00 
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Sioux  City  &  Pacific  R  R.  Co.  bonds, 
Toledo,  Wal.  Valley  &  O.  R  R.  Co.  bonds. 
Union  Pacific  R  R.  Co.  bonds,  . 
Morris  &  Essex  R.R.  Co.  bonds, 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co.  bonds, 
N.  Y.,  Chicago  &  St.  Ix>uis  R  R.  Co.  bonds, 
N.  Y.  &  Harlem  R.R.  Co  bonds, 
N.  Y.,  Lack.  &  Western  R.R.  Co.  bonds,  . 
Northern  Central  R'y  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 
Pennsylyania  Co.  bonds,  .... 
Pitts,  Ft  Wayne  &  Chicago  R.R.  Co.  bonds, 
Rome,  Water.  &  Ogdens.  R.R.  Co  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  Co.  bonds, 
United  N.  J.  R.R.  &  Canal  Co.  bonds, 
Equitable  Gas  Light  Co.  of  N.  Y.  bonds, . 
196  shares  Albany  &  Susquehanna  R.R.  Co., 
Chic,  Mil.  &  St  Paul  R'y  Co., 
Cleve.  &  Pitts.  R  R  Co., . 
niinois  Central  R  R.  Co., 
N.  Y.  &  Harlem  River  R.R.  Co., 
Pitts.  &  Ft.  Wayne  <&  Ch.  R.R.  Co., 


100 
521 
88 
22o 
260 


(4 


tt 


44 


14 


t( 


Book  Yalue. 

$25,000  00 

50,000  00 

50,000  00 

16,000  00 

260,000  00 

100,000  00 

850,000  00 

100.000  00 

6,000  00 

80,000  00 

10,000  00 

14,000  00 

25,000  00 

172,000  00 

800,000  00 

25,000  00 

48,067  00 

19,000  00 

49,910  28 

9,416  00 

46.025  76 

49,784  89 


MutetTAloe 
$24,250  OO' 

49,87.5  00 

50,000  00 

16,000  00 

260,000  00 

100,000  00 

850.000  00 

100,000  00 

6,000  00 

30,000  00 

10,000  00 

14,000  00 

25,000  00 

172,000  00 

300,000  00 

25,000  00 

48,067  00 

19,000  00 

49,910  28 

9,416  00 

46,025  76 

49,784  89 


$4,485,153  43  $4,458,158  95 


UNITED  STATES  BRANCH  OF  "THE  ROYAL  EXCHANGE 

ASSURANCE."  LONDON,  ENGLAND. 

Deposit  Capital.  fSOO.OOO. 
ROBERT  DICKSON.  UnUed  States  Manager. 

Office,  92  William  Street,  New  York,  N.  Y, 

Income. 

Net  fire  premiums, $1,809,680  20 

Interest  on  stocks  and  bonds, 653^4  63 

Received  from  home  office, 268,199  74 

Total  income, $1,648,174  57 

Ledger  assets,  Dec.  31, 1902, 1,707,950  27 

Total, $8,861,124  84 

Disbursements. 

Net  amount  paid  for  fire  losses, $570,579  41 

Commissions  or  brokerage, 245,212  84 

Salaries,  fees,  etc  ,  of  officers  and  employees, ....  108,620  98 

Rents, 7,416  66 

Taxes  and  fees, 88,481  33 

Remitted  to  home  office, 131,670  51 

All  other  disbursements 25,804  6^ 


Total  disbursements,  . 


.  $1,122,736  41 


Balance $2,228,888  4S 
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Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $1,771,916  30 

Cash  in  banks  and  office, 91,856  88 

AgenU'  balances 838,920  07 

Farniture  and  maps, 21,219  18 

Special  deposit  at  Philadelphia, 100  00 

Austrian  Phoenix  Insurance  Company  current  account,  .        .  1,092  29 

All  other  ledger  assets,     .        .        / 3,784  71 

Total  ledger  assets, $2,228,388  43 


Non-Ledger  Assets. 
Interest  dae  and  accrued  on  bonds,  . 


22,857  55 


Gross  assets, $2,251,245  98 


Assets  not  ADMrrrKD. 

Cash  not  in  control  of  trustees, 

Farniture  and  maps, 

Special  deposits  less  $54,667.44  liab.  thereon. 
Depreciation  in  book  yalue  of  stocks  and  bonds, 
Austrian  Phoenix  Insur.  Co.  current  account,  . 
Total  unadmitted  assets,    .  .        .    — 


Total  admitted  assets, 


$91,356  88 
21,219  18 

103,870  06 

47,615  30 

1,092  29 


264,653  71 
$1,986,592  27 


LlABIUTIES. 

Unpaid  losses,  including  $11,325  resisted,  $101,320 ;  less  rein- 
surance, $29,812, $71,508  00 

Unearned  premiums  on  outstanding  risks,  $959,659.89 ;  plus 
same  on  disallowed  reinsurance,  $13/250.85, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Commissions  and  other  charges  due  agents  and  brokers. 

Doe  for  reinsurance  premiums, 


972,910  74 

1,427  69 

74,223  50 

64,161  83 


All  liabilities,  except  capital  and  surplus,         .  .  $1,184,231  76 

Surplus  to  policy  holders,         ....      $802,360  51 

Deposit  capital 200.000  00 

Surplus  over  capital  and  general  liabilities,    ....       602,360  51 


Total  liabilities, 


.  $1,986,592  27 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1908, 


Risks  and  Preboums. 

Preminxoi. 
$140,639,509  00  $1,646,349  50 
167,868,165  00     1,945,731  10 


Total, 

Hisks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$308,507,674  00  $8,592,080  60 
115,056,160  00     1,339,883  99 


$198,451,524  00  $2,252,246  61 
39,074,389  00       480,181  50 


$154,877,135  00  $1,772,065  11 
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MlSCELLAlTEODS. 

Fire  losses  incurred  during  the  year, 


1679.074  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


City  of  Boston  bonds. 
City  of  Chicago  bonds. 
City  of  New  York  bonds. 
City  of  Akron  bonds. 
City  of  Cleveland  bonds. 
City  of  Middletown  bonds 
City  of  Lima  bonds,  . 
City  of  Philadelphia  bond 
City  of  Portland,  Ore.,  bonds, 
Lehigh  Valley  R.R.  bonds, 
Toledo,  Walhondin^  Val.  &  Ohio  R.R.  bonds, 
St.  Louis  Merch.  Bridge  Term.  R.R.  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds. 
West  Virginia  &  Pittsbiirffh  R.R.  bonds, 
Wheeling&  Lake  Erie  R.R.  bonds, 
Hockinff  Valley  R'y  bonds. 
Union  Pacific  R.R.  bonds, . 
Northern  Pacific  R.R.  bonds,     . 
Southern  Pacific  R.R.  bonds,     . 
National  R.R  of  Mexico  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
St.  Lo.  Term.  Cupples  Sta  &  Prop.  Co.  bonds 
Mutual  Union  Telegraph  Co.  bonds, 
'Kirby  Lum.  Co.,  Tex.,  tim.  certs,  of  bene.  int. 
Western  Union  Tel.  Co.  bonds. 
New  York  county  stock,   . 
New  York  city  stock, 


Book  Valn«. 

$24,024  75 

106,400  00 

309,000  00 

26,961  51 

28,320  21 

32,946  20 

26,587  08 

108,634  22 

60,875  00 

50,000  00 

110,000  00 

107,500  00 

52,060  00 

22,030  00 

48,010  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

24,812  50 

99,875  00 

34,495  00 

50,000  00 

80,000  00 

37,851  30 

82,532  53 


Market  Valae. 
$23,650  00 

102,500  00 

801,500  00 
25,125  00 
26,000  00 
29,795  00 
24,000  00 

101,000  00 
57,562  50 
53,000  00 

108,000  00 

108,500  00 
54,750  00 
19,300  00 
44,500  00 

100,000  00 
51,562  50 
51,876  00 
49,000  00 
48^500  00 
24,125  00 

100,000  00 
31,660  00 
40,000  00 
81,600  00 
36,630  00 
30,675  00 


$1,771,915  30  $1,724,300  00 


UNITED  STATES  BRANCH  OF  THE  "INSURANCE  COMPANY 
'SALAMANDRA,'"  ST.  PETERSBURG,  RUSSIA. 

Deposit  CAprrAL,  faoo,000. 
ALBERT  WILLCOX  &  CO.,  United  States  Managera. 

Office,  27  William  Street,  New  York,  N,  Y. 

Income. 

Net  tire  premiums •     .  $995,834  70 

Interest  on  bonds,  $27,292 .  16 ;  all  other,  $3,1 17 .  26,  30,409  42 

Previous  years' premiums  collected, 31,867  35 

Total  income $1,058,11147 

Ledger  assets,  Dec.  31, 1902, 882,446  19 

Total $1,940,557  66 
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DlSBCRSEMENTS. 

Net  amount  paid  for  fire  losses,       ......  f  459,091  99 

Commissions  or  brokerage, 261,212  00 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  345  00 

Taxes  and  fees 4,249  29 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  13,475  00 

Remitted  to  home  office, 100,000  00 


Total  disbursements, 1838,373  28 

Balance, $1,102,184  38 

Ledger  Assets. 

Bonds  (schedule  A), $769,525  00 

Cash  in  banks 292,224  81 

Agents'  balances, 40,434  57 

Total  ledger  assets, $1,102,184  38 

Nok-Ledoer  Assets. 
Interest  accrued  on  bonds, 7,320  00 

Gross  assets, $1,109,504  38 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 92,224  81 

Total  admitted  assets, $1,017,279  57 

Liabiuties. 

Unpaid  losses, $139,114  32 

Unearned  premiums  on  outstanding  risks 586,874  75 

All  liabilities,  except  capital  and  surplus,         .        .        .  $725,989  07 
Surplus  to  policy  holders,         ....      $291,290  50 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  91,290  50 

Total  liabilities, $1,017,279  57 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1902,       .        .  $68,094,495  00     $819,411  94 
Fire  risks  written  during  1903,         .  .   76,121,730  00    1,202,026  06 

Total $144,216,225  00  $2,021,438  00 

Risks  expired  and  terminated, ....  54,217,217  00       871,047  25 

In  force  at  end  of  year, $89,999,008  00  $1,150,390  75 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $507,289  00 
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SCHBDCLE  A. 

Bonds  ovmed  by  the  Company. 

Book  Valae.  Maitet  Vtbie. 

New  York  city  bonds f  137,026  00  J187,025  00 

N.  Y.  East  River  Bridge  bonds,        .                .        101,600  00  101,600  00 

New  York  Dock  bonds, 26,876  00  25,375  00 

United  Stales  bonds, 68,000  00  68,000  00 

New  York  State  bonds. 162,626  00  162,625  00 

New  York  revenue  bonds,        ....        800,000  00  800,000  00 

$769,626  00  f  769,525  00 


UNITED    STATES    BRANCH    OF    THE    "  SCOTTISH    UNION  AND 

NATIONAL    INSURANCE    COMPANY,"   EDINBURGH.  GREAT 

BRITAIN. 

Deposit  Capital,  $300,000. 

JAMES  H.  BREWSTER,  UnUed  State*  Manager. 

Office,  36  Pearl  Street,  Hartford,  Conn, 


• 


Income. 

Net  fire  premiums, f  1,897,098  60 

Interest  on  mortgage  loans,  $47,820.66;    collaterals,  fl26; 

stocks  and  bonds,  $96,786 .  18 ;  all  other,  f  4,734 .91,      .        .       148,466  64 
Rents, 22,410  16 

Total  income #2.067,976  40 

Ledger  assets,  Dec.  81, 1902, 4,276A58  99 

Total, 16,344,628  !» 

Disbursements. 

Net  amount  paid  for  fire  losses, $976,284  64 

Commissions  or  brokerage, 896^694  79 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  96,684  96 

Rents, 10,586  85 

Repairs  and  expenses  on  real  estate, 12,369  00 

Real  estate  taxes,  $3,692.60 ;  other  taxes  and  fees,  $64,444.81,  68,037  41 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  14^3  05 

All  other  disbursements, 10637^  84 

Total  disbursements, $1,6804801  43 

Balance, $4,663,726  96 

Ledger  Assets. 

Real  estate,  $243,768.80 ;  morte^es,*  $870,063.86,                .  $1,118,812  15 
Loans  secured  by  collateral  (schedule  A),       .        .        .        .  2,000  00 

Stocks  and  bonds  (schedule  B), 2,992,138  05 

*  Value  of  land,  $789,486;  buUdinga,  $1,288,850;  Insurance  thereon,  |MS^. 
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Cash  in  banks  and  office, (280376  06 

Agente'  balances 274.900  70 

Total  ledger  assets f  4,668,726  96 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f  12,222. 92;    bonds,  $11,088.98;    collateral 
loans.  I5U;  other  assets,  1531.23, 23,893  13 

Gross  assets f  4.687,620  09 

Assets  not  admitted.  . 

Cash  not  in  control  of  trustees,         .        .  $2^^376  06 

Stock  not  in  control  of  trustees,        .        .        .  181  25 

Agents^  balances  over  three  months  due.         .  3,363  26 

Special  deposits  less  (291,443.32  liab  thereon,  142,126  68 

Depreciation  in  book  value  of  stocks  and  bonds,  33,901  30 

Total  nnadmitted  assets,    ....       430,448  55 

Total  admitted  assets, |4,257,17l  54 

Liabilities. 

Unpaid  losses,  including  (24,600  resisted.  (323,447.91;  less 
reinsurance,  (107^66. 21 $215,88170 

Unearned  premiums  on  outstanding  risks,  $1,631.831 .90 ;  plus 
same  on  disallowed  reinsurance,  (35,434.82,  .        .    1,667,266  72 

All  liabilities,  except  capital  and  surplus,        .  .  $1,883,148  42 

Surplus  to  policy  holders,         ....   (2,874.023  12 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities 2,174,023  12 

Total  liabilities, $4,257,171  54 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31, 1902,        .        (483,969,412  00  $4,807,870  70 
Fire  risks  written  during  1903,  289,450,753  00    3,386,113  39 

Total $773,420,166  00  $8,193,984  09 

Risks  expired  and  terminated 351,304,930  00    3,662,134  32 

In  force  at  end  of  year.     ....        (422,115.235  00  (4.581,849  77 
Amount  reinsured, 115,922,207  00    1,219,160  27 

Net  amount  in  force, ....        $306,193,028  00  (3,312,689  50 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (944,507  00 

Schedule  A. 
Securilies  held  as  Collateral. 

Market  Valne.      Loaned  Tbereon . 

80  shares  Illinois  Central  R.R .        .  $3,937  50        $2,000  00 
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Schedule  B. 

Slocks  and  Bonds  otpned  by  the  Company. 

Book  Vftloe. 

$202,940  00 
109,000  00 
58,250  00 
80,000  00 
57,250  00 
48,500  00 
54,125  00 
24,806  25 
40,400  00 
71,721  25 
96,005  55 
47,175  00 
26,625  00 
40,800  00 
50,058  75 
46,402  50 
93,817  50 
50,248  75 
27,000  00 
58,125  00 
58,056  25 
87,140  00 
25,437  50 
28,125  00 
61,250  00 
81,062  50 
87,590  00 
32,812  50 
49,562  50 
62,875  00 
51,500  00 
25,000  00 
110,000  00 
38,675  00 
101,000  00 
218,500  00 
52,500  00 
52,875  00 
54,000  00 
53,250  00 
2,120  00 
43,000  00 
20,000  00 
58,500  00 
53,437  50 
28,487  50 
25,000  00 
26,000  00 
20,000  00 
50,000  00 
52,500  00 
47,750  00 
2,200  00 
181  25 


United  States  bonds, 
Canada  stock,    .... 
Boston  &  Maine  R  R.  bonds,     . 
Baltimore  &  Ohio  R.R.  Co.  bonds. 
Central  R.R.  of  New  Jersey  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Cleveland  &  Pittsburg  R.R.  Co.  bonds,    . 
Chicago  &  Western  Indiana  R.R.  Co.  bonds, 

Erie  R'y  Co.  bonds, 

Gt.  Northern,  North.  Pacific  R.R.  Co.  bonds, 

Lehigh  Valley  R'y  bonds, 

Louisville  &  Nashville  R.R.  Co.  bonds,    . 

Maine  Central  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  Co.  bonds, . 

Norfolk  &  Western  R'y  Co.  bonds,  . 

N.  Y.  Cent.  &  Hudson  R.  R.R.  Co.  bonds, 

Nashville,  Chat.  &  St.  Louis  R.R.  bonds, . 

Pitts.,  Cln.,  Chicago  &  St.  Louis  R.R.  bonds, 

St.  Louis,  Iron  Mt  &  South.  R.R.  Co.  bonds, 

Buffalo,  Roch.  &  Pittsburs;  R.R.  bonds,    . 

Cleve.,  Col.,  Cin.  &  Ind.  R.R.  bonds, 

Cleve.,  Lorain  &  Wheeling  R.R.  bonds,  . 

Genesee  &  Wyoming  R.R.  bonds,     . 

International  &  Gt.  Northern  R.R.  bonds, 

Missouri  Pacitic  R.R.  bonds,     .        ... 

Southern  R.R.  Co.  bonds,  .... 

St.  Paul  &  Sioux  City  R  R  Co.  bonds,      . 

St.  Louis  Southwestern  bonds, . 

Watertown  &  Rome  bonds, 

Hartford  Street  R'y  bonds, 

Georgia  State  bonds,         .... 

Massachusetts  metropolitan  water  bond, . 

County  of  Milwaukee,  Wis  ,  bonds, . 

County  of  Lucas,  O ,  court  house  bonds,  . 

Queens  County,  N  Y.,  bonds,  . 

City  of  Richmond  bonds,  .... 

City  of  Toledo,  O.,  bonds, 

City  of  East  Providence  funding  bonds,  . 

City  of  Woonsocket  bonds. 

City  of  St  John,  N.  B.,  bonds, . 

City  of  Hamilton,  Ont.,  bonds, . 

City  of  London,  Ont.,  bonds,     . 

City  of  Portland,  Ore  ,  bonds,   . 

City  of  Waterbury  school  funding  bonds, 

Duluth  Gas  &  Water  Co.  bonds. 

Cent.  Canada  Loan  &  Savings  Co.  debent.. 

Can.  Perman't  &  West.  Can.  Mort  Co.  debent. 

Land  Security  Co  debenture,   . 

The  Toronto  Mortgage  Co  debenture,     . 

Western  Union  Telegraph  Co.  bonds, 

Illinois  Central  R.R.  Co.  stock, 

Baltimore  &  Ohio  R  R.  Co.  stock,     . 

Mil.  Underwriters'  Building  Asso.  stock, 


lUrkftVAlie. 

1200,250  00 
100,000  00 
60,000  d) 
28,680  00 
65,250  00 
55,250  00 
54,875  00 
28,782  50 
40,400  00 
66,850  00 
94,000  00 
48,875  00 
26,250  00 
41,100  00 
48,500  Oi) 
48,500  00 
88,500  00 
50,810  00 
26,500  00 
55375  00 
57,125  00 
86,100  00 
25,487  50 
28,125  00 
59^00 
82,062  50 
87,480  00 
30,875  00 
46,250  00 
67,000  00 
54.000  00 
25,600  00 
104,500  00 
37,800  00 
102,000  00 
210,500  00 
54,600  00 
52,500  00 
56,000  00 
58,125  00 
2,050  00 
44,720  00 
20,000  00 
58,500  00 
52,500  00 
26,250  00 
25.000  00 
25,000  00 
20,000  00 
50.000  00 
51,000  00 
50*500  00 
1,958  00 
181  25 


12,992,138  05  $2,958,236  75 
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UNITED  STATES  BRANCH  OF  THE  "SKANDIA  INSURANCE 

COMPANY,"  STOCKHOLM,  SWEDEN. 

DBP08IT  Capital,  $200,000. 
C.  F.  SHALLCROSS,  United  Statea  Manager. 

Office,  60  Wall  Street,  New  York,  N,  Y, 

Income. 

Net  fire  premiums, $768,102  90 

Interest  on  bonds,  $283 1 1 .  26 ;  all  other,  $7,088 .98,  .         80,845  19 

Total  income, (798,948  09 

Ledger  assets,  Dec.  81, 1902, 1,025,784  42 

Total, $1,819,682  51 

Disbursements. 

Net  amount  paid  for  fire  losses, $444,877  61 

Commissions  or  brokerage, 258,421  25 

Taxes  and  fees 858  22 

Remitted  to  home  ofl&ce, 60,000  00 

Profit  and  loss, 2,467  45 

All  other  disbursements, 11,078  89 

Total  disbursemento, $777,697  92 

Balance, $1,041,984  59 

Ledger  Assets. 

Bonds  (schedule  A), $799,028  59 

Cash  in  banks, 191,098  45 

Agents^  balances, 51^62  55 

Total  ledger  assets,    . $1,041,984  59 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds, 8/^45  84 

Gross  assets, $1,050,080  48 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .        .  $4,042  14 

Special  deposits  less  $41,820.90  liab.  thereon, .  91,262  48 

Depreciation  in  book  value  of  bonds,  25,886  09 

Total  unadmitted  assets,    ....  121,190  66 


Toul  admitted  assets, $928,839  77 

Liabilities. 

Unpaid  losses,  including  $1,016.12  resisted,    ....  $182,98208 

Unearned  premiums  on  outstanding  risks,       ....  518,801  81 

All  liabilities,  except  capital  and  surplus,                         .  $646,283  89 
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Surplus  to  policy  holders,         ....      (282,555  88 

Deposit  capital, (200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  82,555  88 

Total  liabilities (928339  77 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81,  1902, 
Fire  risks  written  during  1903, 


.  (75,948,809  00 
.   91,381,498  00 


(812,250  12 
982,611  03 


Total 

Risks  expired  and  terminated,  . 


$167,830,307  00  (1,794<861  U 
.   81,850,956  00       817^57  SS 


In  force  at  end  of  year, (85,479,851  00     (977,303  81 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


(446,504  f>^ 


Schedule  A. 
Bonds  owned  by  the  Company* 


United  States  bonds,  .... 

State  of  Georgia  bonds,    .... 

New  York  city  gold  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Central  Pacific  R^y  Co.  bonds,  . 

Cleve.,  Cin.,  Chicago  &  St.  Lo.  R^y  Co.  bonds, 

Louisville  &  Nashville  R.R.  Co.  bonds,    . 

Norfolk  &  Western  R.R.  Co.  bonds, 

Union  Pacific  R.R.  Co.  bonds,   . 

Chicago,  Rock  Is.  &  Pacific  R.R.  Co.  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  Co.  bonds, . 

Northern  Pacific  R  R.  Co.  bonds, 

Pitts.,  Cin.,  Chicago  &  St  Lo.  R  R.  Co.  bonds, 

St.  Louis,  Iron  Mt  &  Southern  R.R.  Co.  bonds. 


Book  Value. 

$129,406  57 
10,897  10 
271,270  87 
25^14  49 
47,811  87 
50,438  65 
25,802  86 
50,466  71 
42,723  78 
52,163  04 
26,285  42 
14,831  25 
25,410  42 
10,083  89 
16,616  67 


HirketTalAc. 

(132,583  S3 
10,676  00 
251,»75  00 
24,562  50 
47,000  00 
48,916  67 
28,854  17 
49.125  00 
41,587  50 
50,687  50 
25^00 
14,7li0  00 
25,500  00 
10,033  83 
16,537  50 


(799,023  59     $773,137  50 


UNITED  STATES  BRANCH  OF  "THE  STATE  FIRE  INSURANCE 
COMPANY,  LIMITED,"  LIVERPOOL,  ENGLAND. 

DBPOsrr  Capital,  $300,000. 
HALL  &  HENSHAW,  UnUed  States  Managers, 

Office,  35  Pine  Street,  New  York,  N.  T. 

Income. 

Net  fire  premiums, $184,004  04 

Interest  on  bonds, 10,4'23  67 

Total  income, (194.427  71 

Ledger  assets,  Dec.  31,  1902, 354,938  82 

Total, (549,866  55 
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Disbursements. 

Net  amount  paid  for  fire  losses, (97«946  16 

CommissioDS  or  brokerage, 48,792  27 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  10,974  68 

ReDte, 2.150  04 

Taxes  and  fees, 4,770  27 

Remitted  to  home  office, 16,678  67 

All  oiher  disbursements, 8,749  78 

Total  disbursements tlB4,961  82 

Balance, 1364,404  71 

Lkdoeb  Assets. 

Bonds  (schedule  A),.                (328,686  15 

Cftfih  in  banks  and  office, 19,717  28 

Agents' balances, 16,001  28 

Total  ledger  assets, $364,404  71 

Non-Ledoeh  Assets. 

Interest  accrued  on  bonds, 2,633  33 

Gross  assets, $367,038  04 

Assets  not  admitted.    , 

Cash  not  in  control  of  trustees,         .  $19,717  28. 

Agents'  balances  over  three  months  due,  656  23 

Depreciation  in  book  value  of  bonds,  .  13,066  16 

ToUl  unadmitted  assets 38,439  66 


Total  admitted  assets, $333,698  38 

Liabilities. 

Unpaid  losses,  including  (4,076.97  resisted,    ....  $22,21791 

Unearned  premiums  on  outstanding  risks,       ....  103,018  80 

One  for  return  premiums,  (937 .  67 ;  reinsurance,  (639 .  26,     .  1 ,476  92 

All  liabilities,  except  capital  and  surplus,  $126,708  63 
Surplus  to  policy  holders,        ....      (206,889  76 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  6,889  75 

Total  liabiliUes (333,698  38 

Risks  and  PBBMinxs. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 

Total 

Bisks  expired  and  terminated, . 

In  force  at  end  of  year,    . 

Amount  reinsured,    .        .        .        . 


Premlamt. 

.$14,004,826  00     $187,210  71 
.    17,777,131  00       240,845  91 


.(31,781,957  00     (427,656  62 
.    16,491,486  00       220,794  19 


(16,290,471  00     (206,762  43 
407,160  00  6,143  67 


Net  amoont  in  force, $14^83,321  00     (201,618  76 
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Miscellaneous. 
Fire  losses  incurred  daring  the  year, $100,913  00 

Schedule  A. 
Bonds  owned  by  the  Company. 

BookValae.         Market  Tiloe. 


New  York  city  bonds,       .... 

Chicago,  Rock  Isl.  &  Pacific  R.R.  bonds, 

Cleve.,  Gin.,  Chicago  &  St.  Liouis  R.R.  bonds, 

Manhattan  Elevated  R.R.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Pitts.,  Cin.,  Chicago  &  St  Louis  R.R.  bonds, 

Rome,  Watertown  &  Ogdens.  R.R.  bonds. 

Southern  R.R.  bonds,        .... 

Union  Pacific  R.R.  bonds, 

Atchison,  Topcka  &  Santa  F6  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 


(214,052  15  $203,070  00 

10,505  00  10,400  00 

9,558  00  9,e00  00 

10,866  00  10,200  00 

9,830  00  8.700  00 

9,500  00  10,100  00 

11,150  00  10,900  00 

12,190  00  11,700  00 

12,100  00  11,350  00 

10,825  00  10,100  00 

9,980  00  9,900  00 

9,680  00  9,600  00 


(828,686  15     (315,620  00 


UNITED  STATES  BRANCH  OF  "THE  SUN  INSURANCE 

OFFICE,"  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
J.  J.  GUILE,  United  States  Manager. 

Office,  54  Pine  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums, (2,022^  61 

Interest  on  mortgage  loans,  (5,807.78;  stocks  and  bonds, 

(71,192.58;  all  other,  (3,974.67, 80,976  08 

Rents,  including  company^s  own  occupancy,    ....        22,703  00 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,218  75 

Total  income (2.128,445  89 

Ledger  assets,  Dec.  31, 1902, 2,796*578  50 

Total 14,926,023  89 

Disbursements. 

Net  amount  paid  for  fire  losses,        ......  $1,007,983  41 

Commissions  or  brokerage, 543,435  20 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  112,817  58 

Rents,  including  company's  own  occupancy,    ....  21,266  72 

Repairs  and  expenses  on  real  estate, 8,245  17 

Real  estate  taxes, $3,720. 78 ;  other  taxes  and  fees,  (53,771.38,  57,492  16 

Remitted  to  home  office, 176,010  88 

All  other  disbursements, 106,905  27 

Total  disbursements, (2,033,166  29 

Balance (2,891^7  60 
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.  Ledger  Assets. 

Real  estate,  $290,687.79;  mortgages,*  (57,000,               .        .  $347,637  79 

Stocks  and  bonds  (schedule  A) 1,988,942  11 

Cash  in  banks  and  office, 279,649  07 

Agents'  balances, 275,638  68 

Total  ledger  assets, (2,891,867  60 

Non-Ledger  Assets. 

Interest  accrued :  — 
Od  mortgages,  (421.66;    bonds,  $23,008.80;  other  assets, 

♦1,148.77 24,579  28 

Bents  accrued  on  company's  property, 2,046  67 

Market  yalue  of  stocks  and  bonds  over  book  value,        .        .         24,114  74 

Gross  asseto, (2,942,608  24 

Assets  kot  admitted. 

Cash  not  in  control  of  trustees,  .  (174,600  60 

Agents*  balances  over  three  months  due,  .  1,088  30 

Special  deposits  less  $116,372.38  liab.  thereon,         63,127  62 
Depreciation  in  book  value  of  real  estate,        .  29,687  79 

Total  unadmitted  assets,     ....  268,454  81 

Total  admitted  assets $2,674,153  93 

Liabilities. 

Unpaid  losses,  including  $17,502 .  10  resisted,  (218,162 .  64 ;  less 

reinsurance,  $7,466.36, (210,696  28 

Unearned  premiums  on  outstanding  risks,  $1,728,951 .  80 ;  plus 

same  on  disallowed  reinsurance,  $3,467.89,                 .  1,782,419  69 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  5,496  2l 

Dne  for  reinsurance  premiums, 6,610  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  (1,955,222  18 
Surplus  to  policy  holders,         .        .  (718,931  75 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....       518,93175 

Total  liabilities, $2,674,158  98 

Risks  and  Premiums. 

Pramliiint. 

Fire  nsks  outstanding  Dec.  31, 1902,  (355,058,888  00  $3,471,744  06 

Fire  risks  written  during  1903,         .  288,516,273  00    2,682,245  08 

Total (598,575.161  00  $6,103,989  09 

Risks  expired  and  terminated,  .  235,176,145  00    2,490,092  14 

Id  force  at  end  of  year,     ....        (358,399,016  00  (3,613,896  95 
Amount  reinsured, 22,893,838  00       211,788  00 

Net  amount  in  force, ....        $835,505,178  00  (8,402,108  95 

*  Value  of  land,  $40,000;  bnildlngs,  $47,600;  insurance  thereon,  $40,000. 
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Miscellaneous. 
Fire  losses  incarred  during  the  year. 


$1,039^  00 


SCHBDULB  A. 

Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, 

City  of  Richmond,  Va.,  bonds, . 

Atch.,  Topeka  &  Santa  F^  bonds,      . 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Baltimore  &  Ohio  Southwestern  Div.  bonds, 

Brooklyn  Union  Elevated  R  R.  Co.  bonds, 

Central  of  Georgia  R.R.  Co.  bonds,  . 

Chicago  &  Alton  R.R.  Co.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Cincinnati,  Hamilton  &  Dayton  bonds,     . 

Cleve  ,  Cin.,  Chic.  &  St.  Louis  R.R.  Co.  bonds 

Erie  R.R.  Co.  bonds, . 

Lehigh  Valley  Terminal  bonds, 

Louisville  &  Nashville  bonds,  . 

Missouri  Pacific  R'y  Co.  bonds, 

Mobile  <&  Ohio  R.R.  Co.  bonds, 

N.  Y.,  Ontario  &  Western  R'jr  Co.  notes, 

N.  Y.  &  Greenwood  Lake  prior  lien  gold  b^ds 

New  Mexico  R^y  &  Coal  Co.  bonds,      /  . 

Norfolk  &  Western  R.R.  bonds. 

Northern  Pacific  R'y  Co.  bonds, 

Oregon  Short  Line  R\  Co.  bonds,    . 

Central  R.R  of  New  Jersey  bonds, . 

Galveston,  Harrisburg  &  S.  Cent.  R.R.  bonds, 

Metropolitan  St.  R^  Co.  bonds, 

St.  I^ouis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Southern  R'y  bonds, 

Toledo,  St.  Louis  &  Western  R  R.  bonds, 
Union  Pacific  R.R  bonds, .... 
Rio  Grande  Junction  R.R.  Co.  bonds, 
St.  Louis  Bridge  Co.  bonds, 
St  Louis  Southern  R.R.  Co.  bonds,  . 
Terminal  R.R.  Association  of  St.  I^uis  bonds 
Wabash  R.R.  Co.  bonds,    .... 
Wisconsin  Central  R'y  Co.  bonds,    . 
Commercial  Cable  Co  bonds,  . 
Detroit  City  Gas  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Milwaukee  Electric  RV  &  Light  Co.  bonds. 
New  England  Cotton  xarn  Co.  bonds, 
Philadelphia  Co.  bonds,    .... 
St.  Louis  Transit  Co.  notes, 
Baltimore  &  Ohio  stock,    .... 
Cleveland  &  Pittsburgh  R.R.  Co.  stock,   . 
Illinois  Central  R.R.  Co  stock, 
Morris  &  Essex  R.R.  stock, 
Pennsylvania  R.R.  Co.  stock,     . 
Pitts  ,  Bessemer  &  Lake  Erie  stock, . 
United  States  Steel  Corporation  bonds,    . 
Pennsylvania  Steel  Equipment  Co.  bonds, 
Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 


Book  Value. 

1878,760  00 
10,840  00 
43,720  63 
49,760  00 
34,950  00 
30,181  43 
67,142  60 
41,287  60 
42,170  00 
51.000  00 
23,000  00 
23,626  00 
65,876  00 
20,687  16 
24,406  26 
30,006  26 
24,843  76 
26,000  00 
24,406  26 
46,060  00 
27,112  60 
29.687  60 
23,222  90 
21,326  00 
22,300  00 
23,000  00 
22,158  33 
21,123  26 
37,233  83 
22,500  00 
32,600  00 
19,400  00 
24,250  00 
26,687  60 
21,876  00 
60,500  00 
24,031  26 
25,000  00 
26,626  00 
16,000  00 

.  27,281  26 
24,426  00 
9,612  60 
42,281  26 
27,826  00 
16,330  04 
82,792  12 
14,584  38 
20,225  70 
48,141  60 
37,000  00 


Muket  Vt.K. 

1879,800  00 
10,700  00 
49,000  00 
46,666  67 
84v500  00 
29,500  00 
57,250  0(1 
40,125  00 
44,256  35 
63,750  00 
28,750  Ol> 
22,083  S3 
55,875  00 
20,790  00 
25^33 
30,750  00 
24,656  35 
26,53125 
22.187  50 
48.400  00 
80,600  00 
80,500  00 
23,062  50 
21,100  00 
22,200  00 
22,883  33 
22,425  00 
20,4.S7  50 
38.250  00 
26,156  25 
82.812  o") 
20,138  33 
26,843  75 
28,450  O'D 
22,875  00 
45.500  00 

28,625  00 
26.875  00 

26,875  0^) 
14,100  0<) 
26,950  00 

28,125  CO 
8,866  70 
45,375  C«^ 
81,200  (^* 
18,150  0«} 
81,883  50 
13,050  00 
17,416  66 
47,812  5<> 
40,800  OU 
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Northern  Pacific  R.R.  bonds,    . 
Rome,  WatertowD  &  Ogdensburg  R.R.  stock, 
SoQth.  R'^'  Co.  Mobile  (k  Ohio  st'l  trust  cert., 
Underwriters'  Salvage  Co  ,  N.  Y.,  stock, . 
Western  Union  Telegraph  Co.  stock. 


Book  Talae.  Maiket  Valoe. 

•27,287  50  127,450  00 

29,825  00  38,593  75 

18,400  00  17,800  00 

1,000  00  1,000  00 

9,187  50  8,525  00 


(1,988,942  11  (2,013,056  85 


UNITED  STATES  BRANCH  OF  "THE  SVEA  FIRE  AND  LIFE 
INSURANCE  COMPANY,  LIMITED,"  GOTHENBERG,  SWEDEN. 

Deposit  Capital,  $200,ooo. 
WEED  A  KENNEDY,  UnUed  Siatt  Managert. 

Office,  29-31  Liberty  Street,  New  York,  N.  T. 

Income. 


i.' 


Net  fire  premiams, (537,035  97 

Interest  on  bonds,  (19,025 ;  all  other,  (1,859.60,     .        .  20,884  60 

Received  from  home  office, 10,000  00 

Total  income, (567,920  57 

Ledger  assets,  Dec.  31, 1902, 743300  88 

Total, (1,311,721  46 


DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses, (324,450  43 

Commissions  or  brokerage, 170,013  67 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,500  00 

Taxes  and  fees, 13,774  60 

Remitted  to  home  office, 15,312  50 

All  other  disbursements, 8,934  05 

Total  disbursements, (536,985  25 

Balance (774,736  20 

Ledger  Assets. 

Bonds  (schedule  A), (585,148  02 

Cash  in  banks  and  office 100,172  54 

Agents' balances 58,896  12 

Bills  receivable,  not  matured, 30,519  52 

Total  ledger  assets, (774,736  20 

Non-Ledoer  Assets. 

Interest  accrued  on  bonds, 4,314  58 

Gross  assets, (779,050  78 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $8,484  04 

Agents^  balances  oyer  three  months  dae,  125  80 

Depreciation  in  book  value  of  bonds,  21,473  02 

Total  unadmitted  assets,    ....  $30,08286 


Total  admitted  assets, $748,967  93 

Liabilities. 

Unpaid  losses,  including  (22,759.57  resisted,  170,779.44 ;  less 

reinsurance,  (10,669.95 (60,109  49 

Unearned   premiums  on  outstanding  risks,  (377,694;   plus 

same  on  disallowed  reinsurance,  1580.83,    ....  878,374  8S 

Commissions  and  other  charges  due  agents  and  brokers,  42)  05 

Due  for  reinsurance  premiums, 677  53 

All  liabilities,  except  capital  and  surplus,                 .        .  $439,383  90 
Surplus  to  policy  holders,         ....      (309,584  02 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  109,584  02 

Total  liabilities, (748,967  92 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902,  .  (54,989,761  00     $860,097  83 

Fire  risks  written  during  1903,  .        .   46,597,260  00       767,551 67 

Total (101,587,021  00  $1,617,649  50 

Risks  expired  and  terminated, ....  47,003,696  00      763,733  9S 

In  force  at  end  of  year, (54,583,325  00     (858.915  57 

Amount  reinsured, 5,406,742  00        95,208  91 


Net  amount  in  force (49,176,583  00  (758,706  66 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (841,000  00 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Value.         Market  VaUM. 


New  York  Slate  loan,       .... 
Consolidated  stock  of  city  of  N.  Y.  bonds, 
Pitts.,  Cin  ,  Chicago  &  St.  Louis  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Massachusetts  State  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Hocking  Valley  R'y  Co.  bonds. 
Southern  R.R.  bonds,        .... 
Norfolk  &  Western  bonds, 
Flint  &  P^re  Marquette  bonds. 


(106,000  00  (101,750  00 

212,650  00  201,400  00 

10,000  00  10,075  00 

48.816  00  60,000  00 

102,737  95  96,625  00 

25,477  66  24^75  00 

15,567  13  16,975  00 

34,776  78  84,425  00 

13,203  75  13^  00 

15,918  75  16,050  00 


(585,148  02     (668,675  00 
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UNITED  STATES    BRANCH   OF    THE   "THAMES  AND    MERSEY 
MARINE  INSURANCE  COMPANr,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $800,000. 
U.  K.  FOWLER,  United  8tat€$  Manager, 

Office,  69  Wall  Street,  New  York,  N.  T. 

Income. 

Net  muine  premiums, (549,450  98 

Interest  on  bonds, 18,516  20 


Total  income $567,967  18 

Ledger  assets,  Dec.  81, 1902, 610,494  25 

Total, 11,178,461  48 

Disbursements. 

Net  amonnt  paid  for  marine  losses, (270,728  16 

Commissions  or  brokerage, 47,828  88 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  80,461  76 

Rents 4,000  00 

Taxes  and  fees, 14,590  59 

Remitted  to  home  office, 168,418  84 

All  other  disbursements, 7,501  55 


Total  disbursements 1548,514  78 


BalaDce, (684,946  65 

Ledger  Assets. 

Bonds  (schedule  A), (526318  00 

Cash  in  banks  and  office, 11,984  07 

Agents'  balances, 96,144  58 


Total  ledger  assets, (684,946  65 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds, 5,050  00 


Gross  assets, (689,996  65 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due, . 
Special  deposits,  less  |500  liability  thereon. 
Depreciation  In  book  value  of  bonds. 
Total  unadmitted  assets,    . 


(11,984  07 

281  13 

68,700  00 

18,868  00 


94,888  20 


Total  admitted  assets, (545,168  45 

Liabilities. 

Unpaid  losses,  $172,891 ;  less  reinsurance,  $18,570,         .        .     $158,821  00 
Unearned  premiums  on  outstanding  risks,  (66,080.07;  plus 
same  on  disallowed  reinsurance,  (1,544,       .        .        •        •        67,624  07 
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Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  reinsurance  premiums, 


tS,452  57 
10^2  91 


All  liabilities,  except  capital  and  surplus,         .        .        .  |S85,i40  55 
Surplus  to  policy  holders,         ....      (309,722  90 

Deposit  capital, SOO.OOO  00 

Surplus  oyer  capital  and  general  liabilities,*  ....  9,722  90 

Total  liabilities, (545,163  45 

Risks  and  Premiums. 

Marine  risks  outstanding  Dec.  81,  1902, 
Marine  risks  written  during  1903,    . 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


.   (6,937,201  00       (89366  02 
.  129,734,726  00       636,344  IS 


(136,671,926  00     (726,710  15 
.  128,870,121  00       630.018  80 


.   (7301,805  00       (96,691  35 
521,358  00  4,696  45 


Net  amount  in  force, (7,280,447  00       $91,994  90 


Miscellaneous. 
Marine  losses  incurred  during  the  year,  . 


1276,253  00 


Schedule  A. 
Bondi  oumed  by  the  Company. 


New  York  city  bonds, 

Boston  city  bonds, 

Portland  city  bonds, . 

Georgia  State  bonds, 

Illinois  Central  R.R.  Co.  bonds, 

Chicago  &  Northwestern  R.R.  Co.  bonds, 

Chicago,  Burl.  &  Quiney  R.R.  Co.  bonds, 

Allegheny  Valley  bonds 

N.  X.  Cent.  &  Hudson  River  R.R.  Co.  bonds. 


Book  Yaloe. 

1212,620  00 
52,250  00 
59,876  00 
11,488  00 
29,775  00 
94,760  00 
19,850  00 
21,200  00 
25,000  00 


Market  Ta]». 

(209,600  to 
60,750  00 
58,000  00 
11,200  C-O 
27,600  CiO 
92,000  00 
18,700  00 
20,200  00 
26,000  OO 


1526,818  00     $612,950  ^ 


UNITED  STATES    BRANCH  OF   "THE  THURINGIA  INSURANCE 

COMPANY,"  ERFURT,  GERMANYf 

Deposit  Capital,  $800,000. 
F.  G.  VOSS,  United  States  Manager, 

Office,  100  William  Street,  New  York,  N.  Y. 


Income. 

Net  fire  premiums, 

Interest  on  bonds,  tS2,422.50 ;  all  other,  $5,205.45, 


$1,100,781  OO 
37,627  95 


*  The  Department  is  informed  by  the  United  States  trustees  of  the  company  that  W^ 
hae  been  deposited  with  them  since  Dec.  31, 1908.  ,^. 

t  Beinaured  in  Ihe  Fireman's  Fund  of  San  Francisco,  Cal.,  April  7, 1904,  and  reUrw. 


THE   THURIKOIA   INSURANCE   CO.  467 

Received  from  home  office, iSfil2  68 

Commissions  on  reinsurance, 17,690  56 


Total  income (1,159,112  19 

Ledger  assets,  Dec.  81, 1902,  less  commissions  due,  .    1,174,601  79 


Total 12,888,713  98 

DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses, (627,065  19 

Commissions  or  brokerage, 855,867  17 

Salaries,  fees,  etc.,  of  oificers  and  employees, ....  65,279  15 

Taxes  and  fees, 24,420  74 

Remitted  to  home  office, 2,820  07 

All  other  disbursements,  .        . 48,502  61 


Total  disbursements (1,118,454  98 


Balance, (1,215,259  05 

Ledger  Assets. 

Bonds  (schedule  A), (899,085  99 

Cash  in  banks  and  office, 177,014  87 

Agents' balances, 189,158  19 


Total  ledger  assets (1,215,259  05 

Non-Ledger  Assets. 
Interest  due, 248  63 


Gross  assets, (1,215,502  68 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due, . 
Special  deposits  less  (25,157.98  liab.  thereon. 
Depreciation  in  book  value  of  bonds. 
Total  unadmitted  assets,    . 


(216  78 

2,860  11 

28,779  52 

4,315  17 


86.171  53 


Total  admitted  assets, (1,179,331  15 

Liabilities. 

Unpaid  losses,  including  (18,561.64  resisted,  (81,752.97 ;  less 
reinsurance,  (7,319.33, (74,433  64 

Unearned  premiums  on  outstanding  risks,  (777,547.77;  plus 
same  on  disallowed  reinsurance,  (27,946.43,  .        .       805,494  20 

Miscellaneous, 8,500  00 


All  liabilities,  except  capital  and  surplus,                 .        .  (888,427  84 
Surplus  to  policy  holders,         ....      (290,903  81 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  90,903  31 

Total  liabilities, (1,179,381  15 
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Risks  and  PREMinMS. 


PrenioBtt. 


Fire  risks  oatstanding  Dec.  81, 1902, 
Fire  risks  written  during  1908, 


$127,489,040  00  $1,490,283  52 
.  111,417,526  00    1,579,084  84 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$288,906,565  00  $3,069,967  86 
.  121,247,844  00    1,425,894  29 


$117,659,221  00  $1,644,073  57 
.   14,578,788  00       177,717  12 


Net  amount  in  force, . 


$108,080,438  00  $1,466,356  45 


Miscellaneous  . 
Fire  losses  incurred  during  the  year, 


$679,557  00 


Schedule  A. 
Bands  owned  by  the  Company, 


United  States  bonds, . 
Chicago  city  bonds,  . 
Illinois  Central  R.R.  bonds, 
Lake  Shore  R.R.  bonds,     . 
New  York  city  bonds. 
Northern  Pacific  R.R.  bonds, 
Union  Pacific  R.R.  bonds, 
Atch.,  Topeka  &  Santa  F6  R.R 
Baltimore  &  Ohio  R.R.  bonds. 
New  York  State  bonds,     . 
Central  Pacific  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 


bonds. 


Book  Talae. 

$261,568  75 
26,509  21 
49,527  50 
34,007  00 
124,320  00 
89,788  75 
103,530  00 
25,000  00 
68,987  50 
51,117  28 
68,725  00 
46,055  00 


IftitetYilBt. 

$269,687  50 
26,000  00 
49,500  00 
82.000  K' 

116^77  07 
40.072  50 

100,908  75 
24,812  50 
68,812  50 
60,750  00 
69,650  00 
46,000  00 


$899,085  99     $894,770  82 


UNITED  STATES  BRANCH  OF  THE  "UNION   ASSURANCE 

SOCIETY,"  LONDON,  ENGLAND. 

Deposit  Capital,  $soo,ooo. 
HALL  A  HENSHAW.  United  States  Managers. 

Office,  35  Pine  atreel.  New  York,  N,  T. 

Income. 

Net  fire  preminms, $1,046,303  08 

Interest  on  stocks  and  bonds,  $82,081.74 ;  all  other,  $7 1 1.89, .        82,793  63 

Rents 16,243  11 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        •        32329  57 

Total  income, $1,127,169  39 

Ledger  assets,  Dec.  81, 1902, 1,484.252  28 

Total, $2,611,42167 
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Disbursements. 

Net  amount  paid  for  fire  losses, f585,526  OS 

Commissions  or  brokerage, 272,9d0  00 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  44,875  71 

Rents,  including  company^s  own  occupancy,    ....  5,000  04 

Repairs  and  expenses  on  real  estate, 3,325  67 

Real  estate  taxes,  $2,9 17 .  44 ;  other  taxes  and  fees,  125,449 .  34,  28,366  78 

Remitted  to  home  office, 4,090  49 

All  other  disbursements, 39,786  95 

Total  disbursements, .     $983,901  67 

Balance, $1,677,520  00 

Ledger  Assets. 

Real  estate, .$190,973  19 

Stocks  and  bonds  (schedule  A), 1,241,280  38 

Cash  in  banks  and  office, 73,229  21 

Agents' balances, 172,037  22 

Total  ledger  assets, $1,677,520  00 

Non-Ledger  Assets. 
Interest  accrued  i  — 
Onbonds,  $13,153.34;  other  assets,  $75.01,    ....         13,22835 
Market  value  of  real  estate  over  book  value,  ....  9,026  81 

Gross  assets, $1,699,775  16 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .  $78,229  21 

Real  estate  not  in  control  of  trustees,       .  200,000  00 
Agents^  balances  over  three  months  due,         .  949  91 

Special  deposits  less  $88«811 .87  liab.  thereon, .  158,888  13 
Depreciation  in  book  value  of  stocks  and  bonds,  2,290  38 

Total  anadmitted  assets,    ....  435,357  63 

Total  admitted  assets, $1,264,417  53 

Liabilities. 

Unpaid lo8ses,includii)g $12,628.50 resisted, $121,435.71 ;  less 
reinsurance,  $14,938.21, $106,497  50 

Unearned  premiums  on  outstanding  risks,  $701,216.63;  plus 
same  on  disallowed  reinsurance,  $154. 17,     ....       701,37080 

I>ue  for  return  premiums,  $765;  reinsurance,  $9,791.44,  10,556  44 

All  liabilities,  except  capital  and  surplus,         .        .        .  $818,424  74 
Surplus  to  policy  holders.         ....      $445,992  79 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  245,992  79 

Total  liabilities, $1,264,417  53 
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Fire  risks  outstanding  Dec.  81, 1902, 
Fire  risks  written  during  1908, 


Risks  and  Pbemiuics. 

PniBlOBL 

$188,762,688  00  tl.^SlJSO  77 
161,769,169  00    1,625^9  97 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force,  . 


$286,621,742  00  $8,056,490  74 
184,226,162  00    1,440^14  85 


(161,296,690  00  $1,615,975  89 
26,699,612  00      228,456  84 


$125,697,078  00  (1,887,519  55 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


(519,716  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  tM  Company, 

Book  Yftlm. 

$121,786  00 
414,782  01 
68,281  66 
82,240  00 
64,862  60 
49,966  80 
26,688  68 
66,848  90 
18,644  86 
26,847  00 
9,989  18 
28,943  00 
27,600  00 
46,260  00 
10,880  00 
47,796  00 
28,786  00 
19,096  00 
19,487  60 
27,898  00 
41,600  00 
88,286  00 
21,900  00 
24,990  00 


United  States  bonds, . 

City  of  New  York  bonds, . 

City  of  Boston  bonds. 

City  of  Cliicago  bonds. 

City  of  Portland  bonds,     . 

Massachusetts  State  bonds. 

Beech  Creek  R.R.  bonds,  . 

West  Shore  R.R.  bonds,    . 

Lehigh  &  New  York  R.R.  bonds, 

Allegheny  Valley  R.R.  bonds,  . 

Maine  Central  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

Broadway  &  Seventh  Ave.,  N.  Y.,  bonds. 

State  of  Virginia  bonds,    . 

State  of  Geor^a  bonds,     . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Norfolk  &  Western  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  Co.  bonds, 

Rome,  Watertown  &  Ogdensburg  R.R.  stock, 

Pittsburg,  Ft.  Wayne  &  Chic.  R.R.  stock, 

Allegheny  &  Western  R.R.  stock,     . 

Rensselaer  &  Saratoga  R.R.  stock,    . 


KukitTaliK. 

$183,500  00 
402,150  00 
62<500  00 
82,100  00 
56^00 
48,000  00 
26^50  00 
69,400  00 
18^00 
25,500  00 
10,200  00 
27,750  00 
28,000  00 
47,600  00 
10,200  00 
48,500  00 
24.000  00 
19,440  00 
19,500  00 
27,000  00 
89,000  00 
86.700  00 
21,000  00 
25,600  00 


$1,241,280  88  (1,238.990  0^3 
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UNITED  STATES  BRANCH  OF  THE  "WESTERN  ASSURANCE 

company;'  TORONTO,  CANADA. 

Deposit  Capital,  $900,000. 
FRBDEBICE  B.  CABPENTEB,  Attorney. 

Office^  92  WcUer  Street,  Boston. 

Income. 

Net  fire  premiums,  (2,095,403.43 ;  marine,  (506,248.46,        .  (2,601,651  88 
Interest  on  mortage  loans,  (1,080.80;  stocks  and  bonds, 

166,037.45;  all  other,  $6,422.94, 73,541  19 

Profit  on  sale  or  maturity  of  ledger  assets,     ....  1,401  44 

Total  income, 12,676,594  51 

Ledger  assets,  Dec.  31, 1902 2,381,491  79 

Total, (5,058,086  30 

Disbursements. 

Net  amoant  paid  for  fire  losses,  (1,142,565 .  92 ;  marine,  |380,- 

309.96 •  .        .        .        .  (1,522,875  88 

Commissions  or  brokerage, 582,544  72 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  92,772  65 

Rents 6,472  98 

Taxes  and  fees, 64,614  26 

Remitted  to  home  office 195,871  23 

All  other  disbnrsements, 148,568  51 

Total  disbursements 12,618,720  23 

Balance, $2,444,366  07 

Ledoeb  Assets. 

Mortgages,* (20,000  00 

Stocks  and  bonds  (schedule  A),       .        .                .      '.        .  1,805,488  86 

Cash  in  banks  and  office, 143,912  88 

Agents'  balances, 443,137  32 

Bills  receivable, 31327  01 

Total  ledger  assets, (2,444,366  07 

Assets  not  ADMrrrED. 

Ca«h  not  in  control  of  trustees,  .  $42,502  82 

A^ents^  balances  over  three  months  due,         .  11,965  34 

Bills  receivable,  past  due,         ....  4,405  16 

Special  deposits  less  (242,870.84  liab.  thereon,         85,345  67 
Depreciation  in  book  value  of  stocks  and  bonds,         35,182  47 

Total  unadnaitted  assets,    ....  179,401  46 

Total  admitted  assets, .  $2,264,964  61 

*  Tmlae  of  propertj,  $48,500;  insaranoe  thereon,  $13,800. 
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Liabilities. 

Unpaid  losses,  inclading  17,302.79  resisted,^ . 
Unearned  premiums  on  outstanding  risks, 


#131,997  53 
1,681,199  06 


All  liabilities,  except  capital  and  surplus,         .        .        .$1,713,196  59 
Surplus  to  policy  holders,         ....      #^51,768  02 

Deposit  capital, 200,000  00 

Surplus  oyer  capital  and  general  liabilities,     ....       351,768  02 


Total  liabilities. 


$2,264,964  61 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1902, 
Fire  risks  written  during  1903, 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     .... 

Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31, 1902, 
Marine  risks  written  during  1903,    . 

Total, .        .        . 
Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


Premiumi. 


$232,529,788  00  $2,690,404  22 
.  260,047,277  00    2,838,477  72 


$492,577,065  00  $5,528,881  94 
.239,031,382  00    2,611,407  66 


$253,545,683  00  $2,917,474  28 
.   22,613,977  00       210,584  24 


$230,931,706  00  $2,706,890  04 

.   $7,532,344  00     $206,197  24 
.   73,824,082  00       606,395  37 


.$81,356,426  00     $812,592  61 
.   73,363.778  00       575,039  03 


$8,002,648  00     $237,653  58 
1,152,169  00         31,068  41 


.   $6,850,479  00     $206,485  17 


Miscellaneous. 


Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 


$1,150,093  00 
384,694  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 


United  States  bonds, . 
Dominion  of  Canada  stock, 
Georgia  State  bonds. 
City  of  Columbus,  O.,  bonds. 
City  of  Toledo,  O.,  bonds. 
City  of  Richmond,  Va.,  bonds. 
City  of  Portland,  Ore.,  bonds. 
City  of  New  York  corporate  stock, 
City  of  London,  Ont.,  debentures. 
City  of  Montreal,  Que.,  debentures, 
City  of  Kingston,  Ont.,  debentures, 
City  of  Los  Angeles,  Cal.,  bonds. 


Book  Vftlne. 

$109,312  50 
67,637  26 
11,000  00 
64,600  00 
67,187  60 
43,522  60 
42.170  88 

161,398  76 
41,880  00 
60,644  20 
52,957  63 

113,691  51 


Mftrket  Valnc. 
$106,500  00 

66,003  60 
10,275  00 
51,750  00 
62,060  00 
43,050  00 
41,026  00 

141,888  SO 
40,680  00 
47,636  00 
61.171  00 

113,591  61 
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City  of  Winnipeg,  Man.,  debentures. 
Town  of  Cobourg  debentures, . 
Town  of  Walkerville  debentures,     . 
County  of  Simcoe  debentures, . 
Province  of  Manitoba  debentures,    . 
Rochester,  N.  Y.,  R'y  Co.  bonds, 
Chicago,  Mil.  &  St.  Paul  R'y  bonds. 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Canadian  Northern  R'y  Co.  bonds,  . 
Kingston  &  Pembroke  R'y  bonds,    . 
Manitoba  &  South  Eastern  R'y  Co.  bonds, 
Toronto  Loan  &  Savings  Co.  debentures, 
Canadian  Bank  of  Commerce  stock, 
Dominion  Savings  &  Investment  Co.  stock. 
Can.  Perm,  and  West.  Can.  Mort.  Corp.  stock 
Central  Canada  Loan  &  Savings  Co.  stock, 
St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds. 


Book  Valne. 

#42,874  42 
26,407  63 
60,000  00 
17,617  91 
64,414  08 
21,300  00 
8,820  00 

169,868  33 

156,000  00 
44,767  84 

104,633  33 
72,600  00 
66,800  00 
11,260  00 
20,942  86 
24,000  00 

129,000  00 


Market  Valoo. 

•40,606  00 
26,000  00 
60,000  00 
16,738  48 
63,660  00 
21,700  00 
8,720  00 

162,660  00 

166,000  00 
44.600  00 

102,198  60 
72,600  00 
60,800  00 
10,600  00 
23,904  00 
27,200  00 

129,000  00 


•1,806,488  86  f  1,770,306  39 
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AGGREGATE. 


Deposit  capital, 
Admitted  assets,* 
Liabilities.t    • 


Income. 
Net  cash  received  for  fire  premiams,  .... 
Net  cash  received  for  marine  and  inland  premiams,  . 
Interest  received  from  all  sources,       .... 
Miscellaneous,       .        . 


Total  income. 


Disbursements. 
Net  cash  paid  for  tire  losses,         .        .        .        . 
Net  cash  paid  for  marine  and  inland  losses, 
Gash  paid  for  commissions  and  brokerage, . 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,     .        . 
for  all  other  items,       .        .        .        . 


Total  disbursements. 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year,  . 
Marine  risks  outstanding  at  end  of  year. 
Fire  losses  incurred  during  the  vear,  . 
Marine  losses  incurred  during  the  year, 


18,500,000 
180,655,847 
#51,585,177 


#56,104,502 
3,244,511 
2,307,006 
2,728,208 


#64,884,226 


$28,496,076 
2,006,712 
12,750,167 
8,214,787 
1,514,760 
9,667,743 


$57,650,245 


$7,330,994,249 

99,289,219 

28,671,802 

2,686,735 


*  Immediately  available  for  the  payment  of  losses  in  this  State. 

t  Not  including  liabilities  in  States  wherein  special  deposits  have  been  made. 
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GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY. 

GLOUCESTER.* 

[Incorporated  1847.   Commenoed  boBiness  1847.] 
DAVID  S.  PBE8S0N,  PreHdMt.  FRANCIS  BENNETT,  Secretary, 

Income. 

Net  premiums, $51,408  05 

Interest, 188  09 

From  all  other  souroes, 92  41 

Total  income, $51,683  55 

Ledger  assets,  Deo.  81, 1903, 89,238  22 

Total, $90,871  77 


Disbursements. 

l^et  amount  paid  for  losses, $51^79  70 

Salaries,  fees,  etc.,  of  ofSoers  and  employees,  ....  4,473  34 

Rents, 888  68 

Taxes, .        .  607  27 

Interest  oh  borrowed  money,    .                       /      ,        .  784  62 

Discounts  for  prompt  payment  of  assessments,               .  657  79 

All  other  disbursements, 8,407  01 

Total  disbursements, $^2,698  41 

Balance, $28,173  36 

Ledger  Assets. 

Cash  in  banks  and  office, $2,266  94 

Bills  receivable,  not  matured, 16,104  98 

Advances  on  account  of  1904  losses, 9,801  44 


Total  ledger  assets, $28,173  86 

*  The  stock  1b  subscribed  annually  In  November,  In  shares  of  $1,000  each,  for  which  a 
stock  note  Is  glyen  of  $800  per  share,  upon  which  all  assessments  are  made.  Bach  sub- 
scriber Is  required  to  Insure  vessel  property  to  at  least  seven-eighths  of  the  amount  of  stock 
taken  by  him.  No  vessels  are  insured  except  Gloucester  fishing  vessels.  No  one  risk 
exceeds  $12,000.  All  risks  terminate  on  the  fifteenth  day  of  November  of  each  year  and 
each  year's  business  Is  settled  at  the  close  of  the  year.  Premiums  commence  In  November 
at  0  per  cent.,  and  decrease  as*  the  season  advances  to  4  per  cent.,  which  Is  the  lowest 
premium. 
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Liabilities. 

Unpaid  losses,  inclndinfl:  $1,000  resisted, #1*^00  00 

Taxes, 80904 

Borrowed  money, 10,000  00 

All  liabilities,  except  surplus, (11,909  04 

Surplus, 16,264  82 

Total  liabilities, $28,173  36 


Risks  and  Premiums. 

AmoDDt.  Contiiisft  PicmX 

Marine  risks  written  during  1908,    .                .  (1,428,128  00  (114,694  49 

Marine  risks  expired  and  terminated,      .        .     1,428,128  00  114«694  49 


Miscellaneous. 
Marine  losses  incurred  during  the  year, (49«862  00 


REPORT 


OF  THS 


Massachusetts  District  Police, 

FIRE  MAESHAL'S  DEPAETMENT, 


rOB  THE 


Teae  ending  Dec.  31, 1903. 


€ammavikmli\i  ai  lilassarlbftisttts. 


Massachusbtts  District  Police,  Firs  Marshal's  Dxpartubkt, 

BOBTOK,  Mass.,  April  26, 19(H. 

Fbederick  L.  Cuttino,  Esq.,  Insurance  Commissioner,  CommonweaUh  of 

Massachusetts, 

Deab  Sir  :  —  I  have  the  honor  to  submit  herewith,  in  accord- 
ance with  the  requirements  of  law,  the  second  annual  report  of 
the  Fire  Marshal's  department  of  the  Massachusetts  District 
Police  for  the  year  ending  Dec.  31,  1903. 

The  total  number  of  fires  occurring  throughout  the  State 
during  the  year  was  4,877,  of  which  there  were  3,566  fires  in 
frame  buildings,  1,112  in  brick  buildings  and  199  other  than 
building  fires.  The  loss  on  the  same  was  $6,591,672;  the 
sound  value  of  the  property  damaged  by  fire  was  $103,799,404 ; 
amount  of  insui-ance  at  risk  on  same,  $84,560,771 ;  insurance 
loss  paid  on  same,  $5,282,236.  Of  the  total  number  of  fires, 
209,  or  4.28  per  cent.,  were  of  incendiary  origin.  The  total 
sound  valuation  of  property  damaged  by  incendiary  fires  was 
$1,111,615;  total  insurance  covering  same,  $907,465;  total 
loss  on  same,  $323,683  ;  insurance  loss,  $244,840. 

Two  hundred  and  fifty-eight  fires  were  of  unknown  origin. 
The  total  sound  valuation  of  property  damaged  by  such  fires 
was  $8,731,582 ;  the  total  insurance  on  same,  $7,137,096  ;  total 
loss  on  same,  $1,412,560;  insurance  loss,  $1,153,136. 

The  total  number  of  fires  in  the  city  of  Boston  during  the 
year  was  1,234,  of  which  577  were  in  frame  buildings,  635  in 
brick  buildings  and  22  were  other  than  building  fires.  The 
total  value  involved  was  $21,993,578;  insurance,  $20,303,- 
824;  total  loss,  $2,027,419;  insurance  loss,  $1,833,162.  Of 
the  total  number  of  Boston  fires,  19,  or  1.53  per  cent.,  were 
incendiary.  The  total  valuation  of  the  property  damaged 
thereby  was  $320,282;  total  insurance,  $308,996;  loss,  $21,- 
852;  insurance  loss,  $20,762. 

The  causes  of  7  6  of  the  Boston  fires  were  unknown .  The  total 
valuation  of  the  property  so  damaged  was  $2,450,324;  insur- 
ance, $2,279,813;  loss,  $594,762;  insurance  loss,  $566,607. 
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The  total  number  of  fires  in  the  State  outside  of  Boston  was 
3,643;  total  valuation,  $81,805,826;  insurance,  $64,256,947; 
loss,  $4,564,253;  insurance  loss,  $3,449,074.  Of  these  fires, 
2,989  were  in  frame  buildings,  477  in  brick  buildings  and  177 
were  other  than  building  fires.  Of  these  fires,  190,  or  5.21 
per  cent.,  of  the  total  number  were  incendiary.  Total  raluji- 
tion  of  property  damaged  by  these  fires,  $791,333  ;  insurance, 
$598,469  ;  loss,  $301,831 ;  insurance  loss,  $224,078. 

One  hundred  and  eighty-two  of  the  fires  outside  of  Boston 
were  of  unknown  origin •  Valuation  of  property  so  damaged, 
$6,281,258;  insurance,  $4,857,283  ;  loss,  $817,798  ;  insurance 
loss,  $586,529. 

The  total  number  of  arrests  for  burning  and  arson  for  1903 
was  97.  Of  this  number,  5  cases  under  indictment  have  been 
continued  to  future  terms  of  court.  There  have  been  57  con- 
victions.    Percentage  of  convictions  to  arrests,  62. 

Of  the  incendiary  fires  in  the  city  of  Boston,  8  were  caused 
for  the  purpose  of  obtaining  insurance,  4  were  caused  by 
revenge,  3  were  caused  by  maliciousness,  2  were  the  result  of 
intoxication,  and  the  cause  of  2  was  unknown. 

Of  the  incendiary  fires  occurring  outside  of  Boston,  42  were 
caused  for  the  purpose  of  obtaining  insurance,  84  were  caused 
by  maliciousness,  8  were  caused  by  revenge,  5  were  caused  by 
insane  persons,  4  were  caused  by  thieves,  3  were  due  to 
pyromania,  2  were  caused  by  drunken  persons,  2  were  caused 
by  tramps,  and  the  cause  of  40  was  unknown. 

Total  number  of  fires  in  the  State  from  1894  to  1903,  in- 
clusive :  — 


TEAR. 


laouMuj. 


1894, 
1896, 
1896, 
1897, 
1898, 
1899, 
1900, 
1901, 
1902, 
1903, 


810 
4SS 
408 
3S7 

279 
256 
255 
224 
209 
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In  reviewing  the  work  of  the  past  year,  it  is  gratifying  to 
find  that  the  number  of  incendiary  fires  has  been  less  than  in 
any  other  year  since  the  organization  of  this  department.  I 
am  also  pleased  to  report  a  reduction  in  the  number  of  fires  of 
unknown  origin,  the  total  for  the  past  year  being  258,  as 
against  365  for  the  previous  year.  From  the  statistics  of  the 
past  year  it  appeai-s  that  there  has  been  an  increase  of  132  fires 
throughout  the  State.  The  unusual  severity  of  the  past  winter 
was  doubtless  the  cause  of  many  fires,  through  means  used  to 
thaw  out  water  pipes  and  also  from  over-heated  furnaces,  etc. 

Last  year  I  called  attention  to  the  matter  of  over-insurance. 
I  am  pleased  to  note  that  this  eviMias  been  considerably  abated, 
but  there  is  still  room  for  improvement,  and  I  would  respect- 
fully request  that  the  insurance  interests  co-operate  with  us  in 
an  effort  to  eradicate  this  evil  from  the  insurance  business  of 
this  Commonwealth. 

I  desire  to  call  the  attention  of  the  authorities  of  the  several 
cities  and  towns  throughout  the  Commonwealth  to  the  frequency 
of  fires  caused  by  malicious  mischief,  the  number  being  alarm- 
ing, —  84  in  the  past  year.  These  fires,  as  a  rule,  are  caused 
bv  boys  and  young  men,  and  they  occur  on  holiday  occasions, 
not,  as  I  think,  from  malice,  but  from  over-wrought  patriotism 
and  thoughtlessness.  This  is  a  very  dangerous  practice,  and 
I  think  the  local  authorities  should  be  vigilant  in  their  efforts 
to  guard  against  this  danger. 

I  feel  that  I  should  not  do  justice  to  myself  or  to  the  position 
which  I  occupy  if  I  failed  again  to  call  attention  to  the  in- 
equality in  the  salaries  of  members  of  the  District  Police.  All 
the  members  are  paid  a  salary  of  $1,500  per  annum,  excepting 
those  of  the  Fire  Marshal's  department,  who  are  paid  $1,000 
per  annum.  The  men  of  the  latter  department  should  be  of 
the  highest  ability,  in  order  to  perform  their  duties  successfully. 
I  feel  that  the  salary  paid  to  the  men  of  the  Fire  Marshal's 
department  is  disproportionately  small,  as  compared  with  the 
salaries  in  the  other  departments  of  the  District  Police  ;  and, 
inasmuch  as  the  work  of  the  Fire  Marshal's  department  is 
largely  to  protect  the  Commonwealth  from  incendiarism,  and 
abo  has  a  direct  bearing  upon  the  insurance  interests  of  the 
Commonwealth,  —  interests  which  pay  into  the  Commonwealth 
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every  year  a  sufficient  amount  in  the  way  of  licenses  to  maiu- 
tain  one  of  the  large  departments ;  and  inasmuch  as  whatever 
is  their  interest  is  indirectly  the  interest  of  every  citizen  of  the 
Commonwealth,  I  feel  justified  in  recommending  that  the  sal&n* 
of  these  men  be  computed  upon  a  more  equitable  basis. 

In  conclusion,  I  desire  to  extend  my  sincere  thanks  to  the 
Attorney-General,  Hon.  Herbert  Parker,  for  his  valuable 
advice  and  assistance ;  and  I  also  tender  to  all  the  fire  chiefs 
and  police  throughout  the  Commonwealth,  and  to  each  and 
every  member  of  this  department,  my  gratitude  for  their  co- 
operation in  conducting  the  afiaii*s  of  this  department. 

Very  respectfully  yom-s, 

JOSEPH  E.  SHAW, 

Chief  Massachusetts  Distrid  Police, 
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Statistics  of  Fires  in  Massachusetts  in  1903. 

Tlie  following  table  shows  the  number  of  fires  occurring  in 
the  cities  and  towns  of  the  Commonwealth,  the  character  of  the 
building  in  which  they  originated  (whether  brick,  stone,  or 
frame),  and  the  total  valuation,  total  insurance  at  risk,  total 
loss,  and  total  insurance  loss,  during  the  year. 

Table  No.  1. — Shovoing  Number  of  Fires;  CharcuAer  of  Building y 

LosSy  etc. 
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fiooraet    • 
Boxtoroofh, 
Beitord,  . 
BojJetoD, . 
Bnintne, 


NUMBXR  OP  FlRlB  — 

• 

a 

-3 

3 

fio  . 

OD 

SS 

u 

'   ^* 

O 

§ 

« 

•c 

e 

xi  a 

z 

n 

k 

O 

h* 

2 


2 
8 


1 
2 


685 


T 
2 


2 
4 

8 


2 
8 

8 

2 

2 

18 

4 
8 
5 

677 

1 
1 
1 

10 


22 


I 

2 

1 

11 

1 

None. 

17 
7 
0 

20 

\ 

Kone. 
6 
24 

24 
1 
6 
4 
4 

8 
None. 
1 
2 
8 

8 

None. 

2 

2 

18 

4 

8 
6 

None. 

1,284 

1 

1 
1 

None. 
10 


Total  Value 

loTolTed 

in 

Flree. 


Total 

Intaranoe 

thereon. 


$20,260 

2,800 

8,100 

2,M8,850 

600 


167,226 
14,466 
41,866 
60,706 

166,486 
12,670 

8'l76 
76,886 

176,471 

8,000 

30,660 

28,200 

7,000 

6,400 

260 
8.060 
8,660 

7,200 

8.000 
10,660 
87,460 

21,600 

11,200 

0,000 

21,008,678 

400 
1,800 
1,000 

40,000 


Total  Loee 
thereon. 


Totel 
Inenranee 

Loet 
thereon. 


$18,660 

000 

2,600 

2,087.260 


110,040 
10,660 
80,226 
47,018 

114,176 
6,700 

8,000 
60,825 

164,406 

8,000 

18,660 

1,060 

4.660 

4,600 


000 
1,200 

6,800 

1,600 

6,800 

88,860 

16,600 
7,300 
6,000 

20,808,824 

826 

800 

87,100 


$2,786 
2,700 
2,100 

13,062 
600 


42.701 
2,400 
8,474 

10,484 

118.406 
6,026 

6,626 
0,780 

21,804 
8,000 

10,162 
2,070 
7,600 

1,286 

'26 
8,060 
8,660 

2,400 

276 
10,426 
17,246 

6,886 

060 

6,860 

2,027,410 

400 
1,800 
1,400 

10*810 


$2,786 

006 

1,600 

0,102 


28,880 
1,070 
2,864 
0,460 

77,410 
3,760 

2,060 
0,404 

10,806 
8,000 
0,102 
1,800 
4,460 

1,286 


000 
1,200 

000 

*  76 
6,800 

4,6a 

5,611 

560 

8,000 

1,888,162 

SOO 

800 

7,865 


484 


REPORT    OF   THE 


Table  No.  1 .  —  Showing  Number  of  Fires,  etc,  —  ContiQued. 


PLACE. 


Brewster, . 

Bridgewater, 
Brimfleld, 
Bbooktok, 
Brookfield, 

BrookllDe, 

Buckland, 

Burlington, 

Oaxbbidgb, 

Canton, 

Carllele,    . 
Carver, 
Charlemont, 
Charlton,  . 
Chatham, . 

Chelmsford, 
Chblsba, 
Cheshire,  . 
Chester,    . 
Cheaterfleld, 

Chicopbb, 
Chilmark, 
Clarksburg, 
Clinton,     . 
Cohasset,  . 

Colralo,     . 
Concord,  . 
Conway,   . 
Cottage  City, 
Cummington, 

Dalton, 
Dana, 
Danvers,  . 
Dartmouth, 
Dedham,  . 

Deerfleld, . 
Dennis, 
Dightoo,   . 
Douglas,  . 
Dover, 

Dracut,  . 
Dudley,  . 
Dunstable, 
Duzburv, . 
East  Bridgewater, 

Eaatham,  . 
Basthampton,  . 
East  Longmeadow, 
Easton, 
Edgartown, 

Esreroont, 
Enfleld,  . 
Erving,  . 
Essex, 

EVBBBTT, 


NuKBBB  of  FIBB8  — 


o 
a 

S 

00 

o 

M 

CI 

r 


p 

O 


5 


4 

6 

10 


18 


11 


8 


8 


1 
9 

181 

8 

SO 
2 
8 

87 
7 

1 
1 
1 
1 
4 

(t 
56 

8 


31 
I 

18 
8 

8 

2 


2 
1 
4 

22 

6 

2 
2 
1 

6 
8 
1 
2 
6 


6 
2 

1 
1 
0 
1 
20 


4 
1 


8 


2 


1 
9 

Kooe. 
185 

8 

25 

2 

2 

107 

7 

1 
8 
1 
1 

5 

10 
69 

None. 
8 

None. 

82 
1 
None. 

27 
8 

8 

2 
None. 

1 
None. 

2 
4 

4 

None 

24 

6 
None. 
2 
2 
1 

0 
6 
2 
2 
0 

None. 
4 

None. 
6 
2 

1 
1 
8 
1 
81 


I 


Total  Value 

Involved 

In 

Flrea. 


Total 

Insn  ranee 

thereon. 


$400 
18,575 

1,874,985 
26,290 

258,800 
8,126 
1,025 

749,478 
17,950 

2,400 
8,650 
2,850 
8,900 
21,750 

14,650 
446,650 

8,560 


2,147,880 
700 

848,818 
7,800 

5,850 
80,240 

6,500 


5,487 

5,800 

11,000 

182,050 

95,250 

7'600 

950 

8,600 

20,850 

12,894 

7,000 

2,150 

47,400 


114,600 

9,275 
2,800 

45,000 

700 

18,480 

960 

110,520 


Total  Loss 
thereon. 


$400 
5,550 

894,560 
21,800 

228,900 

1,300 

160 

604,196 
6,260 

2,160 
1,000 
2,000 
2,500 
3,900 

14,050 
826.240 

2,690 


1,698,905 


154.050 
10,000 

2,700 
18,660 

4,500 


1,987 

800 

8,060 

82,460 

69,150 

3,600 

200 

8,000 

16,060 
6,860 
6,000 
1,550 

40,2U0 


84,500 
8,570 


56,000  ' 
800  , 
8,450  ! 
650 

81,826 


Total 
iDiannce 

theraoB. 


$400 
1,060 

54,441 

4,289 

8,760 
7,636 
1,925 
116,S»6 
6,518 

8,800 
1,825 
2,850 
3.700 
21,000 

8,068 
69,763  ; 

1,280 


63,582 
700 

10,115 
7,800 

8,395 
15,958 

2,950 


4,487 

3,200 
6,980 

16,668 

88,825 

6,900 

720 

8,600 

16,979 
8,119 
6,300 
1.800 

44,860 


8,000 
700  5 

8,660 

900 

10,061 


$330 

SIC 

51.$^ 

S,5S$ 
IK 

iic;«: 
1^ 

1.706 

1.0-»J 

2,«)u 

:,m 

M 


S8,%! 


:;«• 


7,^«.» 


IS' 

« 

3.W 
12,51 

4,irj 

!>■ 


8,860 

5,056 

t«4 

60 

• 

i.s» 

9.W 
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Table  No.    1 .  —  Showing  Number  of  Fires,  etc.  —  Continaed. 


PLACE. 


NUXBKB  or  FiRSfl  — 


o 


Fau.  Riteb, 
FUmonth. 

FnCHBUBO, 

Florida,     . 

^•ozboroDgh, 
^nunlBgluim, 
^ -ran kiln,  . 
F  reeiown, 
Op-ardiMr,  . 


Georgetown, 

OlX>OCK8TSB, 

Qofthea,    . 

Ooenold,  . 
Grafton,    . 
Granby,    . 
Granville, 
Great  Barrington, 


Greenfield, 
Green  wleb, 
Groton,  . 
Groveland, 
Hadley,     . 

Halifax,    . 
HaukUton, 
Hampden, 
Hancock,  . 
Hanover,  . 


HATdwlek, 
Harvard,  . 
Harwich,  . 
Hatfield,   . 


Bawley, 
geath,       . 
Uingliani, . 
Hlnedale, . 

HoIbTook. 
golden,     . 
Holland,    . 
Holilsioo, . 

HOLTOKB, 

^opedala, 
gopkioton, 
:§abbardeton, 
^ndioo,    . 
^all, .       . 

^nntingtoo, 
*[ydePark, 
{piiwlch,   . 
>^lofiioo, . 


.  14 
12 


2 
1 


8 

2 


14 


08 


2 
1 


a 


6 

81 


8 

IS 

7 

8 


8 

1 

47 


8 
1 

12 


8 

8 
6 

8 
2 
2 


1 
1 
1 

4 
8 

82 


14 
2 

6 
1 

8 
M 

8 
5 

7 
8 

2 
26 

4 
6 
2 


«  . 

o 


3 


18 
0 


5 
46 
None. 
62 

1 

81 

20 

8 

None. 

0 


-  None. 


. 

8 

m, 

1 

2 

68 

- 

None. 

^ 

None. 

. 

4 

. 

1 

. 

None. 

- 

16 

. 

11 

. 

None. 

. 

8 

• 

8 

- 

6 

^ 

8 

. 

2 

• 

2 

• 

None. 

- 

1 

8 

4 

- 

1 

8 

4 

. 

4 

1 

4 

« 

M 

. 

None. 

. 

None. 

1 

16 

- 

2 

. 

6 

• 

1 

• 

None. 

4 

12 

8 

122 

. 

8 

. 

6 

. 

None. 

i> 

^ 

1 

- 

8 

. 

2 

27 

m 

6 

. 

6 

• 

2 

Total  Valae 
Involved 

In 
Firei. 


Total 

Ineoranoe 

^ereon. 


$14,116 
8,411.068 

1,000,607 
800 

40,160 

122,480 

84,800 

110,460 


0,900 

10.600 

270,786 


16.826 
6,480 

108,676 

170,429 

28,676 
10,400 
18,800 

2,800 
4,400 
8,000 

1,400 

1,604 
1,000 
10,260 
1,060 
7,060 

847,002 


12,860 
8,200 

11,400 
1,600 

11,040 
6,277,780 

28,000 
0,000 

00,026 
44,006 

000 

211,726 

418,276 

4,060 

2,200 


Total  LoM 
tbereon. 


Total 
Inaarance 

LOM 

tbereon. 


$8,600 
2,700,070 

712^682 


20,060 
70,204 
16,600 

76,860 


6,226 

0,000 

228,884 


0,860 
4,077 

146[064 

126,114 

14~260 

0,000 

17,826 

1,700 
8,700 
2.660 

800 

200 
628 

2;ooo 

1,860 
2,610 

720,800 


0,826 
1,276 

7,800 
000 

6,000 
6,008,610 

10,600 
0,200 

80,160 
23,860 

800 

171,260 

887,000 

8,860 

1,470 


$10,480 
07,600 

24,004 
800 

18,140 
00,426 
14,076 

10,400 


4,071 
10.600 
62,228 


8,246 
6,480 

74~282 

8,100 

16,260 

0,000 

18,000 

1,710 
1,860 
2,000 

M76 

1,480 
1,000 
4,200 
1,262 
2,060 

48,026 


6,400 
8,200 

2,206 
1,000 

6.466 
27,060 

8,480 
006 

10,066 
26.404 

126 

28,187 

1,600 

2,176 

2,070 


$0,000 
04,874 

28,810 


0,090 

86,127 

1,700 

0.040 


1,800 

0.000 

48,807 


6,100 
4,077 

60,886 

0,806 

10,000 

8,000 

10,400 

010 
1,860 
2,060 

800 

200 

628 

1,700 

1.002 

600 

41,880 


4,088 
1,276 

2,200 
000 

2.206 
20,086 

8,474 
006 

7.166 
11,401 

26 

26,002 

1,884 

1.726 

1,806 
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Table  No.  1.  —  Showing  Number  ofFires^  etc.  — Continaed. 


PLACE. 


Laocatter, 

Laoetboroagh, 

Lawbincb, 

Leioeater, 

Lenox, 
LeomiDatar, 
Lererett,  . 
Lexington, 
Leyden,    . 

Lincoln,  . 
Littleton,  . 
LoDi^meadow, 

LOWBLL,  • 

Ludlow,    . 

Lanenbarg, 
Ltkn, 
Lynndeld, 
Maldew,  . 
Maneheater, 

Manafleld, 
Marblebead, 
Marion,     . 

MABLBOBOnaH 

Marahdeld, 

Maahpee,  . 
ICattapolaett, 
Maynard,  . 
Med  field.  . 
Mbdfobd, 

Medway,  . 
Mblbosb, 
Mendon,   . 
Merrimae, 
Methaen,  . 

Mlddleborongh 
Mlddlefleld, 
Middleton, 
MUford,    . 
Millbury,  . 

Mlllla. 
Milton, 
Monroe,    . 
Monson,    . 
Montagne, 

Monterey, 
Montgomery, 
Mt.  Waahlpgton, 
Nabant.     . 
Nantaoket, 

Natlek.      . 
Needbam, 
New  Aabford, 
Nbw  Bbdfobd, 
New  Braintree, 


NnxBBB  or  Fibbs  — 


a 

a 

GO 


X 


s 
t 


9 

n  . 

s! 

6 


3 

o 


6 
1 


82 

28 
2 


2 

4 


8 


11 


26 

7 
10 


11 
2 
9 


84 
2 

2 
131 

87 


10 
4 
8 

10 
0 


4 

4 
82 

4 
88 

8 
12 

10 

2 

10 
6 


4 
2 

2 


2 
8 

6 

12 

5« 
1 


2 
1 


1 
1 


8 

None. 
31 

7 
11 

None 
12 
2 
0 

None. 

None. 

2 
None. 
116 

2 

2 
166 
None. 
90 
None. 

10 

4 

8 

12 

18 

None. 

None. 
4 
4 
84 

4 
40 
None. 

8 
IS 

12 
None. 
8 
II 

7 

None. 
9 

None. 
4 
5 

2 
None. 
2 
2 
8 

6 
14 
None. 
68 

2 


ToUl  Valoe 

Involved 

In 

Flrea. 


Total 

Inso  ranee 

tbereon. 


Totel  Loaa 
thereon. 


ToUl 
Inan ranee 

Loaa 
thereon. 


916,060 

8,748,846 
66,400 
88,600 


280,269 

876 

62,096 


2,800 

21,461,400 
1,960 

600 
3,248,766 

817,830 


18,800 

7,100 

6,960 

208,600 

6,999 


10,760 

16,060 

188,800 

6,060 
906,096 

68,746 
14,826 

18,870 

16,000 
81,446 
11,000 


21,868 

18.826 
12,876 

966 


12,860 
17,000 

82,400 
28,760 

6,620,080 
460 


$8,160 

2,991,100 
44,900 
82,460 


187,800 

800 

44,400 


2,100 

16,966,838 
1,100 

60 
2,982,272 

236,726 


8,960 
2,600 
4,600 
166,100 
4,000 


8,600 
10,800 
97,696 

6,600 
168,881 

82,660 
9,900 

9,460 

8,200 

67,800 

6,460 


16,700 

12,800 
10,280 


6,626 
6,900 

20,800 
18,600 

6,212,040 


$10,036 

84.103 
2,790 
8,702 


144,816 

888 

36,487 


2,600 

286,743 
1.96a 

600 
144,016 

44,394 


849 
4,028 
2,800 
6,646 
2,678 


8,629 

7,200 

86,886 

2,808 
60,696 

89.766 
2,481 

8,686 

14,908 
4,226 
8,600 


6,604 

4,826 
1,226 

965 

iTioo 

2,900 
16,860 

4,660 
6,896 

18,994 
460 


$6,786 

83,797 
1,000 
2,287 


121,810 

800 

88,261 


2,100 

283,998 
1,000 

60 
129,121 

38,292 


307 

778 

1.460 

4.320 

1,600 


3.220 

6,960 

24,679 

2,218 
40,663 

29,950 
1,224 

1,865 

100 
8,121 
8,100 


8,026 

8,928 
1,126 


1,776 
6,900 

4.660 
2,606 

16,020 
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Table  No.  1.  —  Showing  Number  ofFireSy  etc.  — Continued. 


PLACB. 


NnVBBB  OT  FiBKS  — 


■■ 
O 

M 


B 


9 


m 
o 


IfBirBUBTPOBT, 

I9«w  Marlborough, 
:27«w  Salem,     . 


XT'orfolk,    . 

270RTH  ADAX8, 
T9  OBTB  AMPTON, 

ICorth  Andover, 
IS'onli  Attleborongh, 

2^  ortliboToagh, 
2«'orthbridg«.    . 
^^onh  Brookfleld, 
^S'onlifieid, 
2^orth  R«uliDg, 

^ST'ortoo,  • 
27onrelI,  . 
27orwood, . 
Oakham,  . 


•    • 


Otta,  . 

OEford,  . 

S^almer,  . 

X*aztOD,  . 

Pettbod  J,  . 


Pembroke, 

P«pp«reU, 

Pern, 


X>htUip«too. 


3PiaIafleid, 
Plymoath, 

^ymptoo, 

£?****•  •    • 

:^noceton, 

Ij'^olph,        . 
Sjham,        . 


2 
12 


2 

7 
1 


1 

2 
2 
6 

74 

1 

7 

24 

6 

4 


8 
8 


1 
7 
8 
6 


1 
8 
6 


18 

1 

4 


2 

10 

12 

I 
2 
2 
2 
08 

9 
2 
8 
6 
24 


1 
8 

1 


1 
1 

87 


8 


8 
8 


1 
1 


1 
4 
8 


ToUl  Value 
Involved 

In 
Flree. 


1 

4 

2 

6 

89 

4 

9 

81 

6 

4 

N^one. 
Kone. 

6  , 
N^one.! 

6 

7 
1 
8  . 
3  I 
5 

K'one 

3 

3 

8 
None. 

18 
NTone. 

i 

ITone. 

2 
None. 

16 
None. 

12 

1 

2 

8 

8 

08 

9 
2 
8 
6 
26 

None. 

1 

8 

1 
None. 

1 
ft 

4 
None,  j 
89 


Total 

Inauranoe 

thereon. 


I 


•900 

86,928 

2,800 

8,860 

717,710 

1,100 

97.679 

194,027 

20,180 

87,100 


10,800 
6,880 


2,900 
76,660 

6.060 
10,800 


1,900 

2,400 

889,000 


129,886 

2,200 
426,440 


7.600 

26r,978 

66*076 

600 

1,700 

800 

12,600 

186,814 

16,050 

2,000 

14,900 

18,200 

118,760 


1.400 
86,060 
28,000 


72 
4.246 
6,850 

881,886 


Total  Loae 
thereon. 


Total 
Inanranee 


thereon. 


$1,000 

84,600 

1,800 

8,776 

687,460 


78,800 

146,000 

16,026 

70,800 


6,996 
2,900 


2,000 

62,600 

4,276 

8,960 


400 

1,400 

861,800 


108,790 

1.100 
241,960 


6,800 

162,474 

18,700 

000 

800 

400 

2,900 

184,176 

9,700 
1,200 

10,226 
4.010 

48,700 


700 
27,760 
28,600 


1,100 
2,000 

288.460 


$900 
8,804 
2,800 
8,260 
78,707 

895 

6,264 

28,111 

1,280 

7,846 


7,464 

4,890 

268 
2,900 
8,929 
1,106 
1,166 


1,460 

1,416 

86,461 


62,993 

2,200 
867,814 


8,360 

29,248 

29il03 

800 
486 
080 
743 
48,080 

8,206 

2,000 

6,880 

10,046 

29,012 


1,400 
4,469 

n.ooo 


26 

2,925 
6,000 

96'86l 


$900 

8,604 

700 

8,626 

72,267 


6,262 

22,966 

1,120 

2,246 


2,780 
2,900 


1.400 

8,804 
906 
616 


400 

916 

29.261 


60,628 

1,100 
218.'>24 


2,860 

21,269 

2,190 

800 
885 
400 
648 
86,738 

2,830. 
1,200 
2,356 
4.010 
17,522 


700 

4,209 

23,500 


1,100 
1,900 

86,611 
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NnXBEB  OP  FiBKS  — 

Total  Value 

Involved 

in 

Fires. 

ToUl 

Insurance 

tliereoD. 

Total  Loss 
ihereoD. 

PLACE. 

■ 

e 
g 

s 

ha 

o 

• 

• 

S 

p 
n  . 

Total 
Insunott 

Loif 
ihenoo. 

M 

i 

9  bo 

• 
o 

n 

bEi 

5 

Eh 

Baltobary, 

^^ 

2 

. 

2 

$6,801 

$8,726 

$6,801 

•J.TS 

Sandlafleld, 

. 

„ 

_ 

None 

_ 

Sandwich, 

• 

1 

— 

1 

650 

826 

"650 

3fi 

Saagufl,     . 

- 

18 

1 

14 

26,200 

16,060 

14.646 

8.W 

Savoy,       . 

- 

- 

- 

None. 

- 

- 

- 

• 

Scitoate,    . 

„ 

„ 

„ 

None. 

^ 

^ 

^ 

^ 

Beekonk,  . 

- 

1 

- 

1 

1,000 

1,000 

1.000 

l.OM 

Sharon,     . 

• 

Id 

8 

24 

84,246 

62.296 

68J509 

44.;4& 

Sheffield,  . 

• 

2 

>. 

2 

12.226 

10,600 

12,225 

10,500 

Shel  borne, 

- 

1 

*- 

1 

8,000 

800 

8,000 

8&> 

Bberbom, . 

. 

8 

1 

4 

28,660 

16,700 

24,228 

18,88S 

Shirley,     . 

1 

2 

• 

8 

6,200 

8,600 

6,100 

S.») 

Shrewsbury,    . 

• 

1 

— 

1 

486 

860 

241 

Ml 

Shuteabury,     . 

. 

1 

. 

1 

1.600 

900 

1.476 

SCO 

Somerset, . 

- 

4 

- 

4 

6,660 

8,100 

4,170 

3,010 

SOXKBTILLK,    . 

8 

80 

_ 

82 

487,486 

814,766 

43,676 

40,136 

Boathampton,  . 

. 

. 

. 

None. 

. 

. 

_ 

. 

Southborough, 

. 

— 

» 

None. 

• 

. 

_ 

m 

Somhbrld«e,    . 

8 

6 

. 

8 

62,000 

81,800 

4,066 

il» 

Soaih  Hadley, . 

1 

10 

- 

11 

61,200 

86,160 

10,278 

.     5,0» 

SoQthwIck, 

^ 

1 

^ 

1 

600 

_ 

460 

* 

Spencer,    . 

1 

5 

6 

11 

86,360 

21,800 

5,341 

3,8)1 

Bprinofikld,  . 

84 

71 

8 

108 

889,710 

796,800 

84,464 

l\p^ 

BterlinK,    . 

- 

7 

6 

12 

47.682 

82,960 

84.620 

ixm 

Stock  bridge,     . 

- 

8 

- 

8 

40,200 

61,460 

88,262 

S.8Ii 

Stoneham, 

. 

11 

. 

11 

87.460 

70.825 

17,780 

10,» 

Stonghton, 

~ 

4 

• 

4 

88,600 

11.800 

82.870 

u.a 

Stow, 

• 

6 

• 

6 

18,000 

12,460 

9,060 

6,T» 

Sturbrldge, 

> 

8 

1 

4 

412,000 

824,160 

9,873 

2,« 

Sodbury,  . 

- 

8 

- 

8 

21,900 

6,800 

19.288 

4.W 

Sunderland,     . 

^ 

^ 

^ 

None. 

^ 

^ 

^ 

4B 

Sutton,      . 

- 

4 

- 

4 

8,606 

6,760 

6.966 

&,SS1 

Swampseott,    . 

. 

0 

>. 

9 

43,860 

80,000 

8.880 

2,S8» 

Swansea,  . 

1 

2 

. 

8 

3.160 

2,800 

8,410 

i,:« 

Tavktom, 

12 

86 

4 

61 

6,472,712 

4,861,890 

118.741 

I0$,10I 

Templeton, 
Tewksbury,      . 

. 

2 

mm 

2 

34,600 

16,000 

S5,a00 

9,«0» 

1 

8 

1 

6 

14,868 

6^65 

14.328 

laio 

TUbnry,   . 
Tolland,    .       , 

— 

2 

~ 

2 
None. 

7,000 

6,000 

4,025 

4,(& 

Topsfield, 

- 

- 

- 

None. 

- 

- 

- 

- 

Townsend, 

. 

4 

. 

4 

14,400 

8,860 

5,814 

4,614 

Truro, 

. 

1 

. 

1 

46 

M 

45 

- 

Tyngsborougb, 

. 

. 

None. 

• 

- 

Tyrlngham,      . 

— 

• 

• 

None. 

. 

. 

«. 

. 

Upton, 

- 

4 

- 

4 

6J00 

8,825 

8,880 

1.4» 

Uzbridge, 

2 

2 

8 

7 

7,195 

2,100 

8.678 

1.300 

Wakefield, 

. 

12 

. 

12 

63,870 

48,860 

86,364 

J3.I» 

Wales,      . 

- 

1 

— 

1 

1,700 

600 

1,560 

m 

Walpole,  . 

• 

6 

~ 

6 

20,226 

21,126 

8,176 

5.975 

Waltham, 

8 

67 

1 

66 

1,878,000 

1,687,925 

11,688 

10,S» 

Ware. 

4 

12 

. 

16 

1,000,866 

803,984 

18,664 

12.5«4 

Wareham, 

- 

8 

- 

8 

6,860 

6.260 

8.166 

2.TJ5 

Warren,    . 

2 

7 

1 

10 

2,421.660 

1,966,100 

6,289 

*'^ 

Warwick, 

» 

2 

2 

1,900 

200 

488 

m 

Washington,     . 

" 

• 

•• 

None. 

- 

~ 

^ 

• 
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Table  No.    1 .  —  Sfiowing  Number  ofFires^  etc.  —  Concluded. 


PLACE. 


Number  op  Pibks  — 


1 

• 

V. 

e 

3 

o 

n  . 

00 

8S 

k. 

JS'-* 

o 

• 

Seti 

riok 

s 

e 

2  a 

1   n 

bEi 

O 

WebMer.  . 

Wellwley, 
WeU&eet, . 

ITeDdell,  . 
Graham, . 
Westboroagh, 
West  RoybloD 
West  Bridgewater, 


Brookfleld. 
Westfleld, 
Westford, 
Wasthsmpton, 
We«tmiosier,  . 

TWsrt  Newbury, 
Westoo,    . 
'W«stpoit, 
'West  Springfield, 
^VTesi  atockbridge, 

\^ast  Tlsbary, 
•W<Mtwood,      . 
"Weymooth, 
^Wbately.  . 
^Wfaltnso, 

'Wllbnhsm,     . 
'W^iUtemebaiv, . 
^K^IIllaiBStowD, 
^WtlmtogtOD,     . 
Wtoeheodoo,   . 

Winchester,     . 
Wlodeor,  . 
WlDthrop, 

WOBURH, 
WOBCSSTEB,    . 

WortfaiofrtOD,  . 

Wrenthan, 

TsrmoQth, 

ToCaJf, 


2  !      16 


Jj 


-  I 


1 
1 
2 


1 

1 

01 


1,112 


3 

o 


6 
1 


1 
1 
8 
4 
2 

1 

15 
4 


2 
6 
1 
9 


2 
19 

12 

1 
8 
6 
6 
4 

10 
2 

28 

81 

214 

1 
Jt 
1 


I 


3,560 


8 


1 


10 
None. 
7 
2 
None. 

4 
1 
0 

4 
2 

1 

21 
18 
1 
None. 


2 

6 
1 

1  !     11 

-  iNone. 
t 

-  'None, 

2 
.  .      20 
None 
12 


1 
2 


1 
0 


100 


2 
4 

0 
8 
6 

10 

2 

24 

88 

281 

1 
8 
I 


4,877 


Total  Valae 
Involved 

m 

Fires. 


ToUl 

Insannoe 

thereon. 


Tou)  Loss 
thereon. 


Total 
Ineu ranee 


thereon. 


$217,468 

511,400 
73,800 


18,880 

5,000 

10.000 

20,550 

5,400 

28.000 

187,560 

8,215 


2,750 

10,500 

150 

40,075 


3.200  I 

67,850  ! 

I 

10.075 

225 
10,100 
12.100 
20,200 
28,125 

78,261 

1.800 

164,577 

418,770 

8,840,485 

000 
1,025 
8,800 


$128,600 

406,000 
80,000 


2,850 
8,200 
8,000 
12,000 
2,400 

90,600 

185,215 

8,000 


2,000 
12,700 

20,800 


2,500 
88,815 

15,000 

200 

6.600 

11,810 

21,225 

24,480 

60,040 

800 

120,000 

844,520 

2,488,810 

850 

650 

1,050 


$108,700,404  ,  $84,560,771 


$40,226 

1,811 
87.100 


0,080 
5,000 
4,125 
20,450 
4,800 

2,300 

22,817 

8,805 

500 


1,660 

15,165 

150 

28,557 


2,525 
41,050 

5,847 

4,121 
2,050 
2.260 
10,780 
4,100 

86,402 

1,700 

28,407 

54,250 

188,425 

700 
1,280 
8,800 


$6,501,672 


$34,048 

1,301 
80,000 


2,850 
8,200 
8.210 
12.000 
2,400 

2,300 

20,520 

580 


1,500 
12,400 

7,480 


1,010 
26.150 

4,065 

200 

1,300 

1,360 

11.206 

8,441 

86,057 

800 

10.312 

40.880 

118,786 

350 

650 

1,050 


$5,282,286 
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Table  No.  2.  —  Fires  daaaififfd  by  C/iuseSj  Number  of  Fires  from 
Each  Cause^  VoUtuUion^  Ins^iraiice^  Loss^  and  Insurance  paid. 


CAUSE  OF  FIRE. 


Valuation. 


Insurance. 


LOM. 


Paid. 


Unknown, 

Incendiary 

Defective  chimneys,    . 

Exposure, 

Kerosene  (upsetting  and  breaking). 


Explosion  of  kerosene  lamps. 
Explosion  of  kerosene  lanterns, 
Explosion  of  kerosene  stoves. 
Careless  use  of  matches,     . 
Fireworks 


Overheated  stove  or  furnace. 
Children  playing  with  matches, 

Smoking 

Smoking  in  bed,   . 
Sparks  from  chimney, 


Cartatn  and  goods  exposed  to  gas, 

candle  or  lamp, 

Lightning 

Sparks  from  locomotive,     . 

Sparks  from  fire  box  in  boiler  room. 

Spontaneous  combustion  of  oily  rags. 

Spontaneous  combustion,   . 

Kats  and  matches,        .... 

Overheated  chimneys. 

Hot  ashes  in  wooden  receptacles. 

Woodwork  near  gas,  lamp  or  candle, 

Volatile  oil,  ignition  of,       .       .       . 

Electric  wires, 

Sparks  from  picker,  .... 
Sparks  from  stove,  furnace  or  flre> 

place 

Cigar  and  cigarette  stub  In  wooden 

spittoon, 

Clothing  and  other  goods  igniting 

from  stove 

Thawing  water  pipes, .... 
Defective  construction, 

Overheated  oven, 

Tramps, 

Lighted  pipe  in  clothing,    . 

Gas  leaking, 

Defective  stoves,  furnaces  and  fire* 

places,        

Malicious  miflchief 

Overheated  hay, 

Exposure  from  brush  or  forest  fires. 
Sparks  from  match,     . 
Gasoline  lamp  or  stove  taking  fire. 
Explosion  of  gasoline  stove. 
Boiling  over  of  fat. 


Barnlng  soot. 
Defective  flue. 
Explosion  of  gas. 
Friction, 
Overheated  lamp. 


Overheated  kerosene  stove. 
Overheated  stove  pipe. 
Spark  from  pipe, . 
Miscellaneous  causes, . 

Totals,    .       .       .       . 


258 
209 
257 

886 

88 

4 

42 

838 

99 

186 
317 
182 
28 
186 


196 
49 

152 
28 
66 

172 

136 

89 

97 

42 

57 

59 

7 

66 

91 


88 
64 
8 
10 
56 

4 
6 

16 

118 
6 

76 

114 

81 

7 

18 

63 
39 

7 
42 
29 

25 

89 

26 

276 

4,877 


$8,781,682 
1,111,616 
1,346.257 
6.0*28,785 
2,711,727 

818.000 

17.300 

974,220 

6,053,084 

635,499 

1,234,479 
1,186,273 
1,444.872 
50,650 
1,514,695 


6,271,634 
440,499 
457,367 
511,115 

1,814,023 

12,634,312 

2,086,946 

654.950 

1,311,630 

2,473,926 

1,368,785  : 
2,673,328  | 
4,176,000  { 


$7,137,096 

907,466 

1,018,816 

4,965,496 

2,168,678 

649.246 

11,100 

765,966 

4,442,864 

461,262 

1,000,672 

041,051 

1,896,650 

40,100 

1,266,476 


4.295,798 
334,734 
291,907 
879,000 

1,052,632 

9,906.650 
2,014.026 
822.110 
1.005,500 
1,994,120 

1,169.950 
2,280,141 
8,480,800 


$1,412,660 
828,683 
248,040 
482,026 
152,643 

23,022 
10,846 
28,181 
606,826 
26,682 

176,080 

120,385 

206,086 

2.277 

64,727 


04,240 
83,328 

257,860 
07.021 

165,865 

676,676 

183,677 

88,666 

64,770 

70,283 

11,677 

179,272 

4,269 


1,132,850 

1,066,269 

08,068 

2,462,917 

1,862,276 

360,469 

105,800 
850,375 

12.100 
627.960 

69,297 

84.600 
274,800 

26,800 
608.875 

46,162 

12,226 

21,070 

861 

8.822 

M,29S 

18,875 
77,570 

14,700 
66,360 

2,606 
1,820 

93,186 

228,168 

16,464 

86.665 

179,565 

8,500 

17,763 
26,121 
13,467 

189,666 

8,577,100 

152.800 

18,000 

609,150 

07,492 

2,909,720 

183,200 

14,800 

481,860 

89,787 

42.801 

16.571 

3,621 

6,868 

172,976 

155,801 

47,500 

18,866.938 

146,086 

189,662 

127,400 

88,800 

16,263,824 

167,800 

21,168 

60,804 

6,388 

120,117 

11,666 

S24,68S 

325,150 

119,810 

6,115,001 

197,600 

267,121 

82,260 

4,846,797 

24,280 

7,469 

22,482 

316,869 

$108,799,404 

$84,660,771 

$6,601,672 

$1,158.1S< 
244,»4I 
181^4 
871,09 
128,173 

19,440 

18,092 

872,313 

S4,88» 

14»,9S 

90,6» 

143,9*3 

\,m 

47,13S 


02,302 
23,S3l 

160.008 

84,M1 

124,9» 

501.S» 

123,9-2S 

2S,6T1 

51,9?» 

41,100 

S.008 

leo.oof 

4,» 

8S,S79 

101.461 


0,100 

20.SM 

381 

3,0S2 
36,738 

2.461 
1,S30 

17,290 

22,«0 
7,342 

1S>4» 

41.109 

14,9S1 

2,011 

4.000 

16,443 
65,SSS 

5.419 

ii5.:oo 

4,100 

23,522 

6.U2 

90,8tt 

281.122 
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Table  No.  4.  —  Causes  of  Fires  Classified . 


Cause  of  Fibs. 


BakeiiM, 


.    (27)^ 


Banks  and  offlees. 


.    (88)^ 


Barber  shops. 


.    (16)^ 


Bsms  and  stablea. 


(2W)< 


BlackamlUi  aliopa. 


(2T)< 


Boardlns  and  lodglnff  • 


(111)^ 


Book  ston 


Brick  kUna.    • 
Bridges, 
Cmady  mAkera, 


Cars  and  car  alieds, 


(4) 

(1) 
(2) 
(8) 
(2) 


(81)^ 


r 


BoillDg  oyer  of  fat,  3;  eareleM  smoking,  1 :  careless  ass  of 
matebes,  2;  ehlldren  aod  matches,  1;  deieetlye  eblmoey, 
4;  defeoliye  consiractloo,  1;  defeollye  oyeo,  2;  gas  jet 
and  elotblng,  1;  hot  ashes,  I;  overheated  chimney,  2: 
overheated  larnace,  1;  overheated  oven,  4;  overheated 
stove,  1 ;  rats  and  matches,  1 ;  spark  from  oven,  1;  thaw- 
ing water  pipes,  1. 

Careless  uie  of  matches,  7;  dgar  stnb,  1;  defective  firs- 
place,  1;  electric  wires,  4;  gas  Jet  Igniting  paper,  1;  gas 
stove  Igniting  clothing,  1;  Ignition  of  moth  balls,  1* 
lighted  pipe  In  clothing,  1 ;  naphtha  vapor  Igniting,  1 ;  oil 
stove  laklng  Are,  1 :  overheated  boiler,  1 ;  overheated  fur- 
nace, 1;  overheated  kerosene  stove,  2;  overheated  stove, 
2;  overhested  stove  pipe,  1;  rats  sod  mstches,  4;  spsrks 
from  chimney,  1;  sparks  from  mstch,  1;  spontaneoas 
combustion  of  oily  waste,  2;  thswing  water  pipes,  1; 
unknown,  3. 

Careless  use  of  matches,  4;  defective  chimney,  I ;  explosion 
of  Ismp,  1;  gas  Jet  and  woodwork,  I;  gas  stove  taklug 
fire,  1;  Incendlarv,  1;  overheated  lamp,  1;  spark  from 
match,  1;  tpark  from  pipe,  t;  spontaneous  combustion, 
1 ;  thawing  water  pipes,  1 ;  tramps,  1. 

Boiling  over  of  tar,  2;  burning  caterpillars,  2;  careless 
smoking,  33;  csreless  use  of  mstches,  18;  children  end 
matches,  82 ;  children  plsvlng  with  fire,  4 ;  clothing  Ignit- 
ing from  stove,  1;  deiective  chimney,  1;  defective  stove 
pipe,  1;  electric  wires,  tf;  explosion  of  gssoline,  1; 
explosion  of  kerosene  Ismp,  1;  explosion  of  kerosene 
lantern,  8;  explosion  of  kerosene  oil  stove,  1;  exposure 
from  brush  or  forest  fire,  4;  fireworks,  8;  gas  jet  Ignit- 
ing curtain,  1;  hot  ashes,  2;  Incendiary,  84;  lightning, 
18;  malicious  mischief,  16;  oil  stove  taking  fire,  1;  over- 
heated furnace,  I;  overheated  hay,  6;  overheated  stove, 
6;  rats  and  matches,  6;  set  by  drunken  men,  4;  set  by 
Insane  person,  1;  sparks  from  chimney,  8;  sparks  from 
snglne,  1;  sparks  from  locomotive,  11;  sparks  from  pipe, 
2;  spontaneous  combustion,  11;  spontaneous  combus- 
tion of  oily  waste,  1 ;  thswing  water  pipes,  8 ;  tramps. 
19;  unknown,  33;  upsetting  of  lamp,  2;  upsetting  of 
lantsm,  6. 

Hot  iron,  1;  incendiary,  2;  malicious  mischief,  1;  over- 
heated chimney,  1;  sparks  from  anvil,  1;  sparks  from 
chimney*  8;  sparks  from  forge,  16;  sparks  from  locomo- 
tive, 1 ;  sparks  from  stove,  2. 

Candle  Igniting  clothing,  1 ;  careless  smoking,  4 :  careless 
use  of  matches,  17 ;  children  and  matches,  2 ;  cigar  stub, 
1:  defective  chimney,  1;   defective  stove  pipe,  1;  ex- 

{>losion  of  gasoline  stove,  1;  explosion  of  kerosene 
amp,  2;  fireworks,  8;  gas  jet  Igniting  clothing,  1:  gas 
jet  igniting  curtain,  11;  gas  Jet  igniting  woodwork,  1; 
ignition  of  volatile  oil,  1;  incendiary,  8;  kerosene  stove 
igniting  curtain,  1 ;  kerosene  stove  taking  fire,  0:  lamp  Ig- 
niting curtain,  1:  lamp  Igniting  woodwork,  1;  match 
Igniting  curtain,  1;  oil  stove  taking  fire,  1;  overheated 
furnace,  2;  overheated  furnace  pipe,  2;  overheated  gas 
stove,  1:  overheated  kerosene  stove,  1;  overheated  stove, 
2;  overneated  stovepipe,  3;  rats  and  matches,  6;  smok- 
ing in  bed,  2;  spsrks  from  chimney,  2;  sparks  from  fire 
box,  1 ;  sparks  from  furnace,  1 ;  sparks  from  locomotive, 
1;  sparks  from  match,  7;  sparks  from  pipe,  2;  spon- 
taneous combustion,  1;  thawing  water  pipes,  1;  un- 
known, 6;  upsetting  kerosene  lamp,  8;  upsetting 
kerosene  stove,  8. 

Sparks  from  furnace,  1;  unknown,  2;  upsetting  of  kero- 
sene stove,  1. 

Spark  from  match,  1. 

Naphtha  vapor  igniting,  1 ;  spark  from  match,  1. 

Cigar  stub,  2;  spark  from  locomotive,  1. 

Careless  use  of  mstches,  1 ;  hot  sshes,  1. 

Careless  smoking,  2;  careless  use  of  matches,  1;  dgar 
stub.  1 ;  electric  wires,  1 ;  Incendiary,  1 ;  malldous  mis- 
chief, 2;  oil  stove  taking  fire,  1;  overheated  chimney,  1; 
overheated  kerosene  stove,  1;  overheated  stove,  1; 
sparks  from  locomotive,  12;  spsrk  from  stove,  1;  spon- 
taneous combustion,  2;  spontaneous  combustion  of  oily 
wsste,  1 ;  unknown,  1;  upsetting  of  kerosene  stove,  2. 
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PROPBBTT. 


Causb  of  Fibs. 


! 


Charebea, 


.     (28) > 


r 

Clgmr  stores  and  factories,  .    (12)  < 


Clothing  and  furnlsblDg  st<A-es,  (9)  < 

\ 

I 
Clab  and  billiard  rooms,      .    (19)  \ 

I 


Cotton  mills,         .  .    (56)  < 


Dining  rooms,       .  .    (39)  < 


Drugstores,  . 


(U)<! 


Dry  and  fancy  goods,  .       .    (46)  < 


Dry  boQses  (lumber),  .  (4) 


Dwellings,     .  (2,479)< 


Candle  igniting  woodwork,  1;  careless  smoking,  1;  tin- 
less  use  of  incense,  1;  careless  use  of  matches,  1;  chil- 
dren and  matches,  1;  defective  chimney,  1;  defeettn 
stoye  pipe,  1;  electric  wires,  2;  falling  of  lamp,  1;  pi 
jet  igniting  woodwork,  2;  hot  ashes,  1;  Ineendisry,  1; 
oil  stove  taking  fire,  1;  overheated  fnmaee,  5;  orvr- 
heated  furnace  pipe,  2 ;  sparks  from  flre  box,  1 ;  ipoB- 
taneous  combustion,  1 ;  unknown,  8. 

Careless  use  of  matches,  1 ;  children  and  matches,  1 ;  dpi 
stub,  8 ;  gas  Jet  igniting  clothing,  1 ;  gas  stove  ifultlni 
paper,  1 ;  Incendiary,  1 ;  sparks  from  chimney,  1 ;  ^istki 
from  match,  1 ;  unknown,  2. 

Careless  use  of  matches,  1 ;  cigar  stub,  1 ;  gas  Jet  Ignltisg 
clothing,  1 ;  gas  leaking,  1 ;  gas  stove  setting  flie  to  eloih- 
ing,  1;  hot  ashes,  1;  incendiary,  1;  malldons  mifchlef, 
1;  spontaneous  combustion,  1. 

Careless  smoking,  2;  careless  use  of  matches,  1;  dpi 
stub,  6;  defective  fireplace,  1;  explosion  of  gss,  I;  ex- 
plosion of  kerosene  lantern,  1;  falling  of  lamp.  1;  oQ 
stove  taking  flre,  2;  overheated  stove,  1;  spaik  troo 
match,  1;  spark  from  stove,  1;  spontaneous  eomboc- 
tlon,  1. 

Careless  use  of  matches,  1 ;  eleetrlc  wire*,  I ;  ezplosioo  of 
kerosene  lamp,  1;  explosion  of  kerosene  stove,  1;  frfc- 
tlon,  26;  gas  Jet  Igniting  clothing,  2;  gas  Jet  iybitlDg 
leather,  1;  gas  Jet  igniting  woodwork,  1;  Ugbtniag.  I; 
overheated  flue,  1;  overheated  steam  pipe,  1;  tpsrk 
from  aze,  1;  spark  from  match,  2;  spark  from  picker, 
7;  spontaneous  combustion,  8;  unknown,  4;  upsetdafof 
lantern,  1. 

Boiling  over  of  fat,  2;  burning  of  soot,  1;  careless  niok- 
ing,  2;  careless  use  of  matches,  1;  dgar  stub,  2;  defec- 
tive stove,  1 ;  electric  wires,  8;  exposure  from  braibor 
forest  flre,  1 ;  falling  of  lamp,  1 ;  fireworks,  1 ;  gi*  ]<( 
igniting  clothing,  1;  gas  Jet  Igniting  netting,  1;  gi«  jet 
igniting  woodwork,  4 ;  hot  ashes,  8 ;  overheated  ddmiMy, 
1;  overheated  gas  stove,  2;  overheated  stove,  4;  over- 
heated stove  pipe,  1 ;  rats  and  matches,  1 ;  spark  frm 
plumber's  stove,  1;  spontaneoos  combnation  of  oUy 
waste,  1 ;  thawing  water  pipes,  1 ;  unknown,  8. 

Carelees  use  of  matches,  2;  defective  chimney,  2;  IfoidoQ 
of  volatile  oil,  1;  oil  stove  taking  lire,  1;  imis  ud 
matchee,  1;  sparks  from  furnace,  1;  spontsneeos  eon- 
bustlon,  8;  thawing  water  pipes,  1;  upsetting  of  akokd 
lamp,  1;  upsetting  of  candle,  1. 

Burning  soot,  1;  candle  Igniting  elothlng,  1;  eandit  !(• 
nltlng  curtain,  1;  careless  smoking,  8;  careless  om  of 
matches,  4;  cigar  stub,  2;  clothing  igniting  from  itow, 
1;  electric  wires,  8;  flreworks,  6;  gas  Jet  Igniting  cloth- 
inSt  1;  8»*  J«t  igniting  soods,  2;  gas  Jet  igniting  psper, 
2;  gas  Jet  igniting  woodwork,  1;  Incendiary,  1;  Isop 
igniting  paper,  1;  naphtha  vapor  Igniting,  8;  oil  Move 
taking  flre,  1 ;  overheated  chimnmr,  1 ;  overheated  flse, 
1;  overheated  gas  stove,  1;  spark  from  match,  4;  ob- 
known,  8;  upsetting  of  kerosene  lamp,  1. 

Overheated  stove  pipe,  1 ;  sparks  from  chimney,  1;  spsrki 
from  furnaee,  1 ;  slacking  of  lime,  I. 

Boiling  over  of  fat,  7 ;  boiling  over  of  tar,  1 ;  buralnf  eiur* 
pillars,  2;  burning  paint,  1;  burning  soot,  80;  bnrfUn, 
2;  candle  igniting  bed,  1:  candle  igniting  ChrliUBM 
tree,  9;  candle  igniting  clothing,  15;  candle  ipiUsf 
curtain.  10:  candle  igniting  hay,  1;  candle  IgnltlBf  np. 
1;  candle  Ignlling  woodwork,  18;  gas  flatlron  ignitiog 
clothing,  I;  gas  Jet  IgoUlng  clothing,  8;  gas  JetigaiiiBf 
curtain,  47;  gas  Jet  igniting  draperiea,  1;  gas  Jtt  igsk- 
Ing  paper,  2;  gas  Jet  Igniting  woodwork,  11;  Ismp 
igniting  clothing,  9;  lamp  ignlUng  curtain,  18;  lamp 
igniting  shade,  2;  lamp  igniting  table  cover,  1;  lamp  Ig- 
niting woodwork,  3;  match  Igniting  draperies,  1;  care- 
less smoking,  50;  careless  use  of  candle,  2:  car»l«isw« 
of  matches,  178;  children  and  matchee,  249;  chlldreB 
playing  with  fire,  4;  cigar  stub,  16;  elothlng  IgDitbif 
from  gas  stove,  2;  clothing  igniting  /rom  lamp,  1;  elotb- 
ing  igniting  from  stove,  29;   defective  ehtanney,  219; 
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Pbopestt. 


Causb  of  Fibs. 


Dwsllioga, 


(«.47»)  { 


Dye  houses,  . 


Forest  flres,   . 


(8) 


(Ul)^ 


Fonndties, 


Fmlt  stores,  . 


i^X 


(13) 


Fumltiire  stores, 

Orasohouses, 
Groeery  storss. 


•      (7) 
.    (84) 


defscttve  eonstraetlon,  2;  defeotWe  flreplsoe,  5;  dsfec- 
tlv«  flae,M;  defective  fomacs,  1 ;  defective  furnsee  pipe, 
1 ;  defective  keroMne  stove,  2;  defective  stove,  2;  defec- 
tive stove  pipe,  4;  dropping  of  csndle,  1;  electric  wires, 
6;  sxplosioD  of  alcohol  lamp,  1;  explosion  of  gas,  4; 
exploeloo  of  gasoline,  2 ;  explosion  of  gas  stove,  1 ;  ex- 
plosion of  gasoline  lamp,  1 ;  exploelon  of  gasoline  stove, 
6;  explosion  of  kerosene  lamp,  72;  explosion  of  kero- 
sene  stove,  86;  explosion  of  naphtha,  1;  sxploslon  of 
naphtha  stove,  1;  explosion  of  stove,  1;  explosion  of 
water  front,  8;  exposure  from  brush  or  forest  fire,  12; 
falling  of  lamp,  52;  filling  lighted  kerosene  oil  stove,  4; 
filling  lighted  stove,  1;    fireworks,  62;  fumigating,  8; 

fras  Igniting,  2;  gas  lesklng,  8;  gas  stove  Ignitioff  oJoth- 
ng,  6;  gas  stove  igniting  curtain,  1 :  gas  stove  setting  fire 
to  partition,  3;  gas  stove  taking  fire,  8;  gasoline  stove 
taking  fire,  16;  hot  ashes,  62;  hot  iron,  1;  ignition  of 
volatile  oil,  2;  incendiary,  87;  kerosene  lamp  taking  lire, 
10;  kerosene  stove  igniting  curtain,  1;  kerosene  stove 
setting  fire  to  rug  and  lounge,  2 ;  lightning,  81 ;  lighted 
pipe  in  pocket,  8;  malicious  mieohlef,  18;  naphtha 
vapor  igniting,  14;  kerosene  oil  stove  taking  fire,  9;  oil 
stove  taking  fire,  96;  overheated  boiler,  4;  overheated 
chimney,  22;  overheated  fiatiron,  1;  overheated  fine,  1; 
overheated  furnace,  12;  overlisiated  furnace  pipe,  3; 
overheated  gas  stove,  6;  overheated  kerosene  stove, 
16;  overheated  lamp,  11;  overheated  oven,  2;  overheated 
stove,  64;  overheated  stove  pipe,  28;  plumber's  torch,  2; 
rags  In  chimney,  2;  rats  and  matches,  80;  set  by  drunken 
men,  4;  set  by  Insane  person,  8;  set  by  thieves,  4;  smok. 
ing  in  bed,  20;  sparks  from  chimney,  108;  spark  from 
engine,  1 ;  spark  from  fire  box,  2;  spark  from  fire  engine, 
1;  spark  from  fireplace,  7;  spark  from  furnace,  4;  spark 
from  joss  stick,  1 ;  spark  from  locomotive,  24 ;  spark  from 
match,  77;  spark  from  pipe,  16;  spark  from  plumber's 
stove,  8;  spark  from  smoke  stack,  8;  spark  from  eteam 

'  roller,  2 ;  spark  from  stove,  28 ;  spontaneous  combustion, 
82;  spontaneous  combustion  of  oily  wsste,  20;  slacking 
of  lime,  1;  sun's  rays,  1;  thawing  water  pipes,  49; 
tramps,  6;  unknown,  68;  upsetting  of  alcohol  lamp,  2; 
upeettlngof  candle,  1;  npeettlng  of  kerosene  lamp,  67; 
upsetting  of  kerosene  lantern,  1 ;  upsetting  of  kerosene 
stove,  24;  upsetting  of  lamp,  61;  upsetting  of  lantern,  6. 

Naphtha  vapor  igniting,  1;  overheated  steam  pipe  8;  over- 
heated stovs,  1 ;  sparks  from  chimney,  1 ;  sparks  from 
fire  box,  1 ;  spontaneoua  combustion  or  oily  waste,  1. 

Careless  smoking,  10;  careless  uie  of  matches,  2;  children 
and  matches,  1 :  cigar  stub,  1 ;  exposure  from  brush  or 
forest  fire,  20;  not  ashes,  1;  incendiary,  22;  malicious 
mischief,  2;  rekindling,  1;  set  by  drunken  men.  1;  eet 
by  Insane  person^  2;  spark  from  locomotive,  62;  un- 
known, 27. 

Clothing  igniting  from  stove,  1;  defective  chimney,  1;  hot 
iron,  6;  overheated  oven,  2;  overheated  stove,  1;  over- 
heated stove  pipe,  1;  sparks  from  chimney,  5:  spark 
from  fumaee,  6;  spark  from  match,  1;  spark  from 
molten  iron,  1. 

Careless  use  of  matches,  1;  exploelon  of  gss,  1,  failing  of 
lamp,  1:  firsworks,  2:  gasolins  taking  fire,  1;  gas  stove 
taking  fire,  2;  incendiary,  1;  oil  stove  taking  fire,  1: 
overheated  gas  stove,  1;  overheated  lamp,  1;  rats  and 
matches,  1. 

Carelees  use  of  matches,  6;  cigar  stub,  1 ;  electric  wires,  1 ; 
falling  of  lamp,  1 ;  fireworks,  1;  friction,  1 ;  gas  Jst  ignit- 
Ing  curtain,  1 ;  gas  Jst  igniting  sawdnet,  1 ;  lamp  Igniting 
woodwork,  2;  incendiary,  1;  overheated  stove,  1;  rats 
and  matches,  1;  eparks  from  chimney,  1;  spark  from 
locomotive,  1;  spark  from  match,  2;  unknown,  2. 

Defective  fine,  1;  incendiary,  1;  malicious  mischief,  1; 
overheated  furnace,  2;  spark  from  chimney,  1;  upsetting 
of  lantern,  1, 

Candle  igniting  woodwork,  1:  careless  smoking,  2;  care- 
less use  of  mstches,  9;  children  and  matches,  4;  cigar 
stub,  6;  defective  chimney,  1;  explosion  of  kerosene 
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Pbopxrtt. 


Causx  of  Fibs. 


Grocery  storM,     . 


.    (84) 


Hardware  stores,  . 


Harneu  makers,  . 


.    (12) 


(2) 


r 


HeDDerlee (21)  ^ 


Hospitals, 


(8)^ 


Hotels (46)  < 


Ice  houses,  . 
Jank  stores,  . 
Laandrles,     . 

Liqaor  stores, 
Lodge  rooms. 

Machine  shops, 


(U)«( 
(")  \  i 


(16) 


(2) 


Markets,  meats  and  fish, 


Millinery  stores,   . 


(!«)-( 

I 

L 
( 

.    (16)^ 
I 


(«) 


r 


Mlsoellaneoas  factories,       .    (70)  A 


lamp,  1;  failing  of  lamp,  2;  fireworks,  3;  frietiOD,!;  ru 
stove  taking  fire,  1;  gasoline  stove  taking  fire,  1;  hot 
ashes,  8;  lamp  igniting  curtain,  1;  looendlsiy,  3;  kero- 
sene lamp  taking  fire,  1;  kerosene  stove  taking  lire,  1; 
overheated  chimney,  3;  overheated  furosee,  1;  over- 
heated furnace  pipe,  1;  overheated  gas  stove,!;  otir- 
heated  kerosene  stove,  1 ;  overheated  lamp,  1 ;  overbesud 
stove,  8;  overheated  stove  pipe,  1 ;  rats  and  mstebei,  10; 
set  by  thieves,  1 ;  sparks  from  chimney,  1 ;  sparki  from 
fire  box,  1;  sparks  from  stove,  2;  epontaneoos  eooiboi- 
tion,  8;  nnknown,,9;  upsetting  of  kerosene  Ismp,!;  up- 
setting of  kerosene  stove,  4. 

Careless  smoking,  1 ;  careless  use  of  matches,  1 :  defectirc 
chimney,  1;  electric  wires,  1;  explosion  or  keroicM 
lamp,  1;  spark  from  plumber's  torch,  1;  spark  from 
match,  1 ;  spontaneous  combustion,  1 ;  spontancoos  eon- 
bustion  of  oily  waste,  2;  unknown,  2. 

Fireworks,  1 ;  spontaneous  combustion,  1. 

Explosion  of  kerosene  lamp,  2;  exposure  from  broth  or 
forest  fire,  1;  fumigating,  1;  Incendiary,  1;  maiietoaf 
mischief,  1 ;  overheated  lamp,  11;  spark  from  loeoo«lTe, 
2;  unknown,  1 ;  upsetting  of  kerosene  stove,  1. 

Olgar  stub,  1;  clothing  igniting  from  stove,  1;  defediTC 
chimney,  1 ;  defective  fireplace,  1;  explosion  of  keroMoe 
lamp.  1;  spontaneous  combustion,  2;  upsettlag  of  kero- 
sene lamp,  1. 

Boiling  over  of  fat,  2;  candle  igniting  curUln,  1;  ctrdcti 
smoking,  2;  careless  use  of  matches,  8;  drildrea  ud 
matches,  1;  cigar  stub,  6;  defective  chimney,  6;  electric 
wires,  1 ;  fireworks,  1 ;  gas  jet  Igniting  woodwork,  i\  hot 
ashes,  1;  incendiary,  1;  lightning,  I;  oil  stoTe  ukinf 
fire,  1 ;  overheated  lucohol  lamp,  1 ;  overheated  chiniDef, 
1 ;  overheated  stove,  1 ;  smoking  In  bed,  1 ;  spsrke  froa 
chimney,  6;  sparks  from  fire  box,  1 ;  sparks  from  ouicb, 
2;  sponuneous  combustion,  2;  spontaneous  eooboiuoa 
of  oily  waste,  1 ;  unknown,  2. 

Careless  smoking,  1 ;  careless  use  of  matches,  1 ;  ckiidna 
and  matches,  1;  'Incendiary,  2;  malldoDS  mieebief,  S; 
spark  from  locomotive,  1;  spontaneous  eomboaiioo,  2; 
tramps,  1 ;  unknown,  2. 

Careless  use  of  matches,  2;  exposure  from  brush  orforett 
fire,  1;  Incendiary,  2;  malicious  mischief,  S;  spootsoeoM 
combustion,  l ;  unknown,  2. 

Careless  use  of  matches,  1;  defective  boiler,  1;  electric 
wires,  1;  fireworks,  1;  overheated  steam  pipe,  1;  oTer^ 
heated  stove,  2;  overheated  atove  pipe,  1;  nu  mm 
matchea,  1;  spark  from  chimney,  6;  unknown,!. 

Careless  use  of  matches,  1 ;  cigar  stub,  1 ;  defe^ve  eUm- 
D®y»  1  •  ^c^B  Igniting,  1 ;  hot  ashes,  1 ;  overheated  alOT«,l; 
overheated  stove  pipe,l;  sparks  from  firebox, !;  ip<A* 
taneous  combustion,  1. 

Careless  smoking,  1:  sparks  from  match,  1. 

Back  draught  from  boiler,  1 ;  explosion  of  ksroseoe  Isjsp, 
1;  explosion  of  piston,  1;  gas  Jet  Igniting  woodwork,!; 
hot  ashes,  1 ;  hot  iron,  1 ;  lightning,  1 ;  naphtha  rspor  if- 
nltlng,  1 ;  overheated  chimney,  1 ;  overheated  steaio  plpvt 
1;  sparks  from  furnace,  2;  spontaneous  eombostioD, -; 
spontaneous  combustion  of  oily  waste,  2. 

Boiling  over  of  fat,  1 ;  careless  use  of  matches,  I ;  ei^ 
stub,  1;  defective  chimney,  1;  defective  stove  pipe,  •; 
electric  wires,  1;  falling  of  lamp,  1;  gas  jet  ifBlilc; 
clothing,  I ;  gas  jet  igniting  paper,  1 ;  overheated  fto^'i 
l;  spark  from  stove,  1;  spontaneous  oombDStfott,2;  bd- 
known,  1. 

Careleas  use  of  matches,  2;  cigar  stub,  1;  gas  jet  igoitiu 
curtain,  1;  gas  stove  setting  fire  to  clothing,  1;  sp*" 
from  match,  1. 

Back  draught  from  boiler,  8;  boiling  over  of  oil.  1;  cs^ 
less  use  of  matches,  4;  electric  wires,  2;  explorioo  of 
kerosene  stove,  1 ;  gas  jet  Igniting  alcohol  fomee, ! ;  P* 
Jet  and  leather  welta,  1;  Incendiary,  7;  mslieiooi  nto- 
chief,  1;  overheated  boiler,  2;  overheated  chimof  j,  4; 
overheated  dye  room,  2 ;  overheated  gas  stove,  1  i^^'' 
heated  oven,  2;  overheated  steam  pipe,  8;  ovcfDcsttd 
stove,  1 ;  rattan  In  contact  with  burning  sulphur,  1;  no 
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Table  No.  4c.  — Causes  of  Fires  Olassijted  — Continued. 


Pbofsbtt. 


tflmlliowaifaetoilM, 
OUaadpitotitorM,     . 

FbotOfitplMn,     . 


offieet,    . 


( •        • 


lUUroidlmildinp,      . 


flawmUIt,     .      .       . 


Bbo«  faetoilM,      . 


fiioertoMn,  . 


BtoreboQMf, 


Tailor  tbopt, 


Causk  or  Fibs. 


(70) 


{ 


(18)  J 

(7)  I 

(8)  I 

r 

(12)^ 
I 


(40)^ 


(16). 


\ 


Bb«df  aod  ontbnlldlDgt,      .    (76) 


(27)^ 


(28)^ 


(W)< 


(20)^ 


and  matefaM,  1;  sparks  from  ehlmnoy,  8;  apark  from 
emory  wheel.  1;  sparks  from  fire  box,  9;  spark  from 
slDgelDg  maohlDe,  1;  spontaneoiis  com  bastion,  11;  un- 
known,  7. 

Careless  smoking,! ;  careless  nse  of  matches,  2;  plnmber's 
torch,  1;  rats  and  matches,  2:  spontaneous  combustion, 
6;  spontaneous  combustion  of  oily  waste,  4;  tramps,  1. 

Careless  smoking,  1 ;  apark  from  chimney,  1 ;  spark  from 
match,  1 ;  spontaneous  combustion,  4. 

Gas  jet  igniting  clothing,  1;  overheated  steam-pipe,  1; 
sun's  rays,  1. 

Careleas  use  of  matobee,  2;  cigar  stub.  2;  gas  jet  igniting 
woodwork,  2;  hot  ashes,  1;  hot  iron.  1;  rats  ana 
matches,  1;  spark  ft-om  match,  1;  spark  from  plumber's 
stove,  1;  unknown,  1. 

Careless  smoking,  8;  careless  use  of  matches,  2;  inoen. 
diary,  4;  rats  and  matches,  8;  spontaneous  combustion, 
2;  unknown,  2. 

Burning  soot,  1:  careless  smoking,  1;  careless  use  of 
matches,  6;  cigar  stub,  1;  defective  flue,  1;  electric 
wires,  1;  exposure  from  brush  or  forest  fire,  1;  flre. 
works,  1;  gasoline  stove  taking  fire,  1;  hot  ashes,  1; 
inoendlarv,  1;  malldous  ttilscbief,  2;  naphtha  vapor 
igniting,  1;  overheated  furnace,  4;  overheated  lamp,  1; 
pipe  in  pocket,  1 ;  plumber's  torch,  1 ;  rats  and  matches, 
1;  sparks  from  chimney,  2;  sparks  from  furnace,  1; 
sparks  from  locomotive,  1:  spontaneous  combustion,  8: 
spontaneous  combustion  of  oily  waste,  2;  slacking  of 
lime,  1 ;  unknown,  8. 

Electric  wires,  1;  falling  of  lamp,  2;  gas  jet  igniting  wood* 
work,  1:  incendiary,  2;  overoeated  chimney,  1;  over- 
heated flue.  1;  overheated  furnace,!;  overheatedf stove, 
1;  spark  from  locomotive,  5;  spontaneous  combua. 
tlon,  1. 

Careless  smoking,  1 ;  exposure  from  brush  or  forest  flre,  !; 
friction,  2;  sparks  from  chimney,  1;  sparks  from  flre 
box,  1 ;  sparks  from  locomotive,  1 ;  sparks  from  smoke 
stack,  1. 

Careless  smoking,  8;  careless  use  of  matches,  8;  children 
and  matches,  7 ;  exposure  from  brush  or  forest  flre,  1 ; 
explosion  of  gasoline,  1;  fireworks,  2;  hot  ashes,  6; 
incendiary,  4:  malicious  mischief,  18;  overheated  lamp, 
2;  overheated  stove,  2 ;  sparks  from  chimney,  8;  sparks 
from  Are  box,  1;  sparks  from  locomotive,  18;  sparks 
from  match,  !;  spontaneous  combustion,  6;  slacking  of 
lime,  !;  upsetting  of  lamp,  2;  upsetting  of  kerosene 
stove,  1. 

Careless  smoking,  1;  careless  use  of  matches,  1;  cigar 
stub,  1;  defective  flue,  1;  friction,  1:  gas  jet  igniting 
leather,  1;  gas  jet  Igniting  woodwork,  1;  gas  leaking,  1; 
hot  ashes,  1;  Incendiary,  1;  naphtha  vapor  Igniting,  5; 
overheated  pulley,  2;  overheated  stove,  1;  sparks  from 
flre  box,  2;  spontaneous  combustion,  8;  spontaneous 
combustion  of  oily  waste,  2;  unknown,  2. 

Careless  smoking,  2;  careless  use  of  matches,  8;  cigar 
stub,  8;  defective  stove  pipe.  1;  fireworks,  8;  gas  jet 
Igniting  paper.  1;  gas  jet  Igniting  woodwork,  2;  Incen- 
diary, 1 ;  overheated  furnace  pipe,  1 ;  overheated  lamp, 
1 ;  spontaneous  combustion,  1 ;  table  pushed  against  hot 
stove,  1 ;  unknown,  2;  upsetting  of  lamp,  1. 

Candle  igniting  oil,  1 ;  careless  smoking,  7 ;  oareless  use  of 
matches,  7;  children  and  matches,  5;  cigar  stub,  !; 
defective  chimney,  2;  electric  wires,  8;  exposure  from 
brush  or  forest  flre,  8;  flreworks,  2;  Incendiary,  14; 
kerosene  lamp  igniting  woodwork,  I;  Ughtning,  !; 
malicious  mischief,  2;  naphtha  vapor  Igniting,  6;  over- 
heated »tove,  8;  spark  from  chimney,  8:  spark  from 
locomotive,  6;  spark  from  pipe,  1;  spark  from  stove,  1; 
spontaneous  combustion,  0;  slacking  of  lime,  1;  tramps, 
4;  unknown,  9;  upsetting  of  kerosene  lantern,!;  upset- 
ting lantern,  1. 

Careless  smoklug,  2;  csreless  use  of  matches,  7;  cigar 
stub,  2;  defective  chimney,  I;  gas  let  igniting  clothing, 
1;  naphtha  vapor  Igniting,  4;  overheated  gas  stove,  1; 
rats  and  matches.  1 ;  unknown,  1. 
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Table  No.  4.  —  Causes  of  Fires  Classified  —  Condnded. 


Pbofbbtt. 


Oausb  op  Fdib. 


Tli6fttrM» 


.      (7) 


Unelassed,     . 


.  {42«)-{ 


Unoccupied,  . 


.  (210)^ 


VetaeU  at  wharf, . 


(4) 


Wood  and  coal  yards,  .       .    (18) 
Wood  workers  with  power,      (2) 


Wood  worken  without  power 


.  f 


Woolen  mills, 


(18) 
(4) 


Olgar  stub,  2;  electric  wires.  1;  fireworks,  1;  naphtha 
▼apor  ignitlDg,  1;  rats  ana  naatches,  1;  spontaiwoiii 
combustion,  1. 

Boiling  over  of  candy,  1;  boiling  orer  of  fat,  S;  boiling 
over  of  glue,  2 ;  boiling  over  of  rubber,  1 ;  boUlsf  over  of 
tar,  1;  candle  igniting  clothing,  1 ;  candle  IgnitlDg  oakmm, 
1;  oandle  IgniUng  woodwork,  1:  careless  imoklog,  18; 
careless  use  of  matches,  28 ;  carelessness  of  workmen  Is 
magazine,  1:  children  and  matches,  6;  cigar  stab,  21; 
defective  chimney,  11;  defective  flue,  2;  defective  gas- 
oline  stove,  1 ;  defeetive  stove,  1 ;  defective  stove  pipe,  1 ; 
electric  wires,  17;  explosion  of  gas,  1;  ezplosloB  of 
gasoline,  1 ;  explosion  of  kerosene  lamp,  4;  explosloB  of 
kerosene  oil  stove,  8;  expoeure  from  brush  or  forest  fire, 
7;  falling  of  lamp,  1;  fireworks,  t\  frlotioD,  10;  gas  )ec 
igniting  cellolola,  1;  gaa  jet  igniting  cotton  battLig,  1; 

gs  Jet  Igniting  cotton,  1;  gas  jet  igniting  curtain,  1 :  gas 
\  igniting  decorations,  1;  gaa  Jet  igniting  paper,  2;  gas 
\  igniting  whip,  1;   gas  Jet  igniting  woodwork*  5; 
gasoline  taking  fire,  2;  gas  stove  setting  fire  to  partition, 
1:  gasoline  stove  taking  fire,  8;  hot  aahes,  11;  lgaitl<tt 
of  celluloid,  1 ;  incendiary,  13;  kerosene  stove  setttng  fire 
to  barrel  of  oil,  1;  kerosene  stove  igniting  paper,  1; 
lamp  igniting  paper,  2;   lamp  igniting  woodwork,  1; 
malicious  mlscnlef,  17;  naphtha  vapor  igniting,  15;  oil 
stove  taking  fire,  3;  overheated  boiler,  2;   overheated 
chimney,  2;  overheated  fireplaee»  1;  overheated  fomaes, 
8;   overheated   furnace   pipe,  2;   overheated  keroaenc 
stove,  4;   overheated  steam  pipe,  2;  overheated  etote 
pipe,  6;  overheated  stove,  12;  railroad  collision,  1;  rats 
and  matches,  11 ;  set  by  thieves,  1 ;  sparks  from  ctalraDey, 
21;  sparks  from  fire  box,  6;  sparks  from  flreeoglDe,  t; 
sparks  from  forge,  1;  sparks  from  fhmaee,  2;  aparks 
from  joss  stick,  1;  sparks  from  locomotive,  11;  aparki 
from  match,  7 ;  sparks  from  pipe,  4;  sparks  from  amokc- 
stack,  2;  sparks  from  plumbers  stove,  1;  slacking  ti 
lime,  1;  spontaneous  combustion,  40;  spontaneous  eom- 
busUon   of  oily  waste,   11;   thawing  water   pipes,  3; 
tramps,  1;  unknown,  20;  upsetting  of  gasoline  stove,  1; 
upsetting  of  lamp,  8;  upsetting  of  kerosene  lantern,  1. 

Boiling  over  of  tar,  1 ;  careless  smoking,  9;  eareleaa  oae  of 
matches,  7;  children  and  matches,  6;  dgar  stab,  1; 
defective  chimney,  2;  electric  wires,  1;  expoeure  from 
brush  or  forest  fire,  10;  fireworks,  4;  hot  iron,  1; 
incendiary,  44;  lamp  Igniting  woodwork,  1;  Ugfatnlnf, 
1;  malicious  mischief,  89;  oil  stove  taking  fire,  t;  over- 
heated chimney,  1 ;  overheated  atove,  1 ;  plomber'a  torch, 
8;  rats  and  matches,  4;  set  by  drunken  men,  3;  aet  b; 
thieves,  1 ;  sparks  from  chimney,  7;  spark  from  fireplace, 
2;  sparks  from  locomotive,  4;  spontaneous  oomboetlon, 
6;  spontaneous  combustion  of  oily  waate,  8;  tbawlng 
water  pipes,  4;  tramps,  28;  unknown,  21. 

Ignition  of  volatile  ou,  I;  overheatM  boiler,  1;  apon- 
taneons  combustion  of  oily  waste,  1;  upaotttng  of 
lantern,  1. 

Sparks  from  fire  box,  1 ;  sparks  from  locomotive,  ft;  sparks 
from  stationary  engine,  1;  spontaneous  combnsUon,  8; 
unknown,  2;  upsetting  of  lamp,  1. 

Explosion  of  kerosene  lamp,  1 ;  sparks  from  fire  box,  1. 

Careless  smoking,  1 ;  electric  wirea,  1 ;  fireworks,  1 ;  gas 
leaking,  1;  incendiary,  2;  raaliciona  miachief,  S;  over- 
heated pulley,  1 ;  overheated  stove.  1 :  spatrko  from  forge, 
2;  spark  from  locomotive,  1;  apark  from  pipe,  1;  spark 
from  stove,  1 ;  unknown,  8. 

Electric  wires,  1;  friotlon,  1;  spontsneoua  oom Voatloo,  2. 
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PAOK 

Glonoester  Matual  Fishing  (Appen- 
dix),  476 

Granite  State, 233 

Greenwich,  .  .  .  .  v,  xii,  236 
Groveland  Mntnal  Fire,      .       .       .81 

Hamburg- Bremen,  ....  409 
Hampshire  Mntnal  Fire,     .       .       .    32 

Hanover  Fire, 238 

Hartford  Fire, 241 

Hingham  Mntnal  Fire,  .  .  84 
Holjoke  Mntnal  Fire,  .  .  36 
Home,  New  York,  ....  246 
Home  Fire,  Md., .  .  .  v,  xii,  248 
Home  Fire  and  Marine,  .  .  260 
Hope  Mntnal, 263 

Indemnity  Fire, 266 

India  Mntnal, SfiT 

Indianapolis  Fire,  .267 

Indnstrial  Mntnal,  .  .  .  .39 
Insurance  Co.  of  North  America,  .  269 
luenranoe  Co.  State  of  Penna.,  .      v,  264 


PAOC 


Kings  Conntj  Fixer     • 


.  266 


Lafajette  Fire,  .  .  .  .  v,  268 
Law,  Union  and  Crown,  .  .  .411 
Liverpool   and   London  and  Globe, 

England, 418 

Liverpool  and  London  and  Globe  of 

New  York, v 

London  Assurance  (Fire  Branch),  .  416 
London  Assurance  (B^iurine  Branch),  417 
London  and  Lancashire,  .  .  .  419 
Lowell  Mntnal  Fire,    .       .  .41 

Lumber  Mutual, 48 

Lumbermen's  Mutual,  .  .  .  v 
Lynn  Mutual  Fire,      ....    44 

Manchester  Assurance,       .  .  421 

Mannheim, 423 

Manufacturers'  Mutual  Fire,  Prov.,  .  270 

Marine,  London, 426 

Mechanics',  Philadelphia,  .  .  .272 
Mechanics'  Mutual  Fire,  Providence,  274 
Mechanics' and  Traders', New  Orleans,  276 

Melrose  Mutual, xiv 

Mercantile  Fire  and  Marine,  .  .  97 
Mercantile  Mutual  Fire,  .  .  .278 
Merchants'  and  Farmers*  Mutual,  .  46 
Merchants'  Mntnal  Fire,  Providence,  279 
Merrimac  Mutual  Fire,  .  .  .48 
Michigan  Fire  and  Marine,  .  .  t 
Middlesex  Mntnal  Fire,  Concord, 
Mass., 60 


Middlesex  Mnt.,  Middletown,  Conn.,  281 

MiUers'  National, 

Milwaukee  Fire,  . 

Milwaukee  Mechanics', 

Moscow  Fire, 

Munich  Reinsurance,  • 

Mntnal  Fire  Assurance, 

Mutual  Protection  Fire, 


Nassau  Fire, 

National  Assurance,  Ireland, 

National  Fire,  Hartford, 

National  Standard, 

National  Union  Fire,  . 

Newark  Fire, 

Newbnryport  Mntnal  Fire, 

New  Hampshire  Fire, . 

New  York  Fire,  . 

Niagara  Fire,  New  York, 

Norfolk  Mutual  Fire,  . 

North  American,  Boston, 

North  British  and  Mercantile, 

North  British  and  Mercantile  of  New 

York, 807 

Northern  Assurance,  London,    .       .  4SS 
Northern  of  New  York,  .        .309 

North  German  Fire  of  New  York,      .  311 

North  River, 313 

Northwestern  National,       .       .        .316 
Norwich  Union, 437 


2^ 

286 

287 

,427 

428 
63 
65 

,290 
.431 
.292 

7 

.  296 
.296 
.  57 
.  300 
.303 
.305 

.  m 

V 

.  432 


Orient,  Hartford, 

Palatine,  London, 
Paper  Mill  Mntnal,      . 
Pawtucket  Mutual  Fire, 
Pelican  Assurance, 
Pennsylvania  Fire, 
Phenix,  Brooklyn, 
Philadelphia  Manufacturers 

Fire,. 
Phoenix,  Hartford, 
Phcenix  Assurance,  England 
Potomac, 

Providence  Mutual  Fire, 
Providence  Washington, 
Prussian  National, 

Queen  of  America, 
Quincy  Mntnal  Fire,   . 


Reliance, 

Reliance  Marine, . 

Rhodb  Island  Mntnal  Fire, 

Rochester  German, 

Rossia, 


.  317 

.  439 
.  61 
.  321 
.  322 

.        .324 
.329 
Mntnal 

.  332 
.  ^4 
.  441 

▼,  xii,  S37 
.  339 
.  341 
.  443 

.    63 

.347 
.       v,445 

.  350 

.352 
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Royal 

Rojal  Exchange,  London, . 
Rubber  Mannfactiirera*  Matnal, 


Salamandra, 

Salem  Mataal  Fire,      . 

Salisbory  and  Ameabnry  Mutual 

Saog^Qs  Matnal  Fire,   . 

Scottish  Union  and  National, 

Sea  and  Lake, 

Security,  New  Ha-ven, 

Skandia,        .... 

South  DanTers  Matnal  Fire, 

Springfield  Fire  and  Marine, 

Spring  Gkirden, 

Star  Fire,       .... 

State  Fire,  Liverpool,  . 

State  Mntn&l  Fire,  Proyidence, 

St.  Paul  Fire  and  Marine,   . 

San-Insaranoe  Office,  London, 

Srea,  Gothenburg,  Sweden, 

Teuton  ia.  New  Orleans,   , 
Thames  and  Mersey,  Liyerpool, 


PAOB 

.  447 
.  450 
.    66 

.  462 
.  67 
.  70 
.  71 
.  454 

y 
.  354 
.  467 
.  72 
.  99 
.  367 

▼ 
.  458 
.  360 
.  361 
.  460 
.  463 

.  365 
.  465 
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Thnringia,  Erfurt,  Germany,  .  v,  466 
Traders',  Chicago,  .  .  .  .367 
Traders'  and  Mechanics'  Mutual,       .    74 

Underwriters  at  American  Llojds,  .  123 

Union,  Philadelphia,  .        .       .  .369 

Union  Assurance,  London,         .  .  468 

Union  Mutual  Fire,  Proyidence,  .  372 

United  Firemen's,       .       .       .  .373 

United  States  Fire 377 

United  States  Lloyds, .       .       .  .379 

Victoria  Fire, 380 

Westchester  Fire 382 

Western  Massachusetts  Mutual,  .  76 
Western,  Pittsburgh,  .  .  .  .384 
Western  Assurance,  .  .  .  .471 
West  Newbury  Mutual  Fire,  .    77 
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Whiting  Mutual, 78 

Williamsburg  City  Fire,  .  .  .389 
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The  Atlantic  Mutual  Life  Insurance  Company  ceased  for  the 
period  of  one  year  to  make  new  insurance,  and,  under  the  pro- 
visions of  Revised  Laws,  chapter  118,  section  28,  it  ceased  to 
possess  corporate  powers.  This  company,  it  should  be  remem- 
bered, was  organized  to  do  business  on  the  assessment  plan, 
and,  by  virtue  of  chapter  229,  Acts  of  1899,  was  allowed  to 
attempt  to  come  into  full  stature  as  a  life  insurance  company, 
but  found  it  expedient  to  dispose  of  its  business  and  retire. 


Statement  concerning  the  Dealings  of  the  Department 

WITH  Two  Life  Companies. 

By  the  statutes  of  this  Commonwealth  very  large  authority  is 
granted  to  the  Insui-ance  Commissioner  in  dealing  with  insur- 
ance companies.  He  may  examine  them  and  their  agents 
whenever  he  deems  it  necessary,  and  require  them  to  give 
answers  under  oath.  If  thev  refuse  to  fiurnish  him  information 
or  to  submit  their  books  and  records  for  examination,  it  is  an 
offence  against  the  Commonwealth.  He  is  made  the  judge  to 
decide  whether  a  company  is  in  such  a  financial  condition  as  to 
be  admitted  to  transact  business  in  this  Commonwealth,  and 
whether  its  financial  condition  is  such  as  to  entitle  it  to  remain 
here.  He  values  a  company's  assets  and  computes  its  liabili- 
ties, and  if  it  is  done  in  good  faith  there  is  no  appeal  firom  his 
decision.  He  has  the  duty  and  the  authority  to  ta.ke  the  initia- 
tive in  case  he  finds  that  a  company  is  violating  the  laws  or  the 
provisions  of  its  charter,  or  even  if  its  condition  is  such  as  to 
render  its  further  continuance  hazardous  to  the  public  or  to  its 
policy  holders. 

These  extensive  powers  were  granted  him  for  a  purpose.  It 
was  intended  that  he  should  represent  the  people  of  the  Com- 
monwealth, in  order  that  their  insurance  interests  might  be  prop- 
erly guarded  and  conserved.  In  attempting  to  be  true  to  his 
oflScial  oath  he  has  sometimes  been  obliged  to  perform  disagree- 
able duties,  both  in  connection  with  home  and  foreign  corpora- 
tions doing  business  here.  In  some  cases  not  only  the  laws, 
but  the  best  interests  of  the  business,  demanded  action.  It 
may  have  seemed  drastic  to  the  sufferers,  but  it  should  be  said 
that  they  were  under  no  compulsion  to  transgress  the  law, 
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broad  enough  to  allow  it  to  act  as  a  broker  or  promoter  in  the 
sale  of  the  stock  of  another  corporation;  and  the  company, 
upon  finding  that  this  position  was  sustained  by  an  opinion  of 
the  Attorney-General's  department,  ceased  operations  in  this 
line,  made  other  arrangements  for  securing  funds,  and  adopted 
plans  for  returning  their  money  to  all  who  had  bought  stock  in 
the  Securities  Company,  if  they  desired  it.  This  explains  cer- 
tain items  in  the  company's  statement,  published  elsewhere. 
This  incident  was  thus  closed  without  friction  and  without  re- 
flection upon  the  morals  of  the  managers  of  the  company. 

Unhappily,  however,  there  were  discovered  later,  through  an 
investigation  made  by  the  examiner  of  this  department,  other 
things  not  consistent  with  high  ideals  of  honor,  namely,  that 
certain  transactions  of  the  company  were  falsely  reported  in  an 
annual  statement  which  the  law  requires  it  to  make  under  oath 
to  this  department.  The  false  statement  consisted  in  a  wilful 
suppression  of  certain  liabilities  which  should  have  been  in- 
cluded in  the  accounts,  and  which,  had  they  been  reported  cor- 
rectly, would  have  wiped  out  the  company's  surplus  at  the 
close  of  the  year  1902.  The  scheme  adopted  was  for  the  com- 
pany to  issue  near  the  close  of  the  year  about  $100,000  of  in- 
surance in  ten  policies  on  the  lives  of  certain  of  its  officers, 
managers  and  agents,  the  premiums  upon  which  were  paid  in 
cash,  and  amounted  to  about  $8,000.  This  went  into  the  assets, 
the  money  having  been  furnished  by  the  president  of  the  com- 
pany, who,  however,  was  ignorant  of  the  specific  purpose  for 
which  it  was  to  be  used.  The  80  per  cent,  commission  liability 
on  the  premiums  on  these  policies  was  not  entered  up  in  the 
statement  of  that  year,  but  was  put  through  disbursements 
early  the  next  year ;  and,  although  the  various  agents  receipted 
for  these  commissions,  they  did  not  receive  them,  but  the  money 
went  back  to  the  officer  who  furnished  it.  The  result  was  that 
the  assets  were  swelled  on  December  31  by  about  $8,000,  by 
these  transactions  ;  but  the  commission  liability  did  not  get 
into  the  accounts  for  that  date,  although  it  existed,  as  was  shown 
by  entries  made  after  the  $8,000  had  served  its  purpose  to  create 
a  surplus  for  the  annual  statement. 

The  facts  as  found  by  the  examiner  were  reported  to  the 
Attorney-General,  as  the  law  directs,  and  the  case  took  the 
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usual  coarse  to  the  district  attorney's  office,  the  grand  jury  and 
the  court.  The  indictment  against  the  company  charged  the 
making  of  a  false  annual  statement  as  to  assets  and  liabilities. 
The  indictments  against  individuals  alleged  perjury,  subornation 
of  perjury  and  the  making  of  a  &lse  annual  statement.  The 
parties  pleaded  nolo  contendere  as  to  the  last  count,  and  the  court, 
accepting  it,  imposed  a  fine  of  $500  upon  the  company  and  each 
of  the  three  persons  indicted,  namely,  the  secretary  who  signed 
the  statement,  the  actuary  of  the  company  and  its  general  agent. 
All  the  individuals  against  whom  indictments  were  found  had 
resigned  connection  with  the  company  prior  to  the  drawing  of 
the  indictments,  and  a  new  secretary  had  been  elected.  It  is 
fair  to  add  also  that  when  this  matter  came  to  the  knowledge 
of  the  directors  of  the  company  they  were  emphatic  in  con- 
demning the  acts  of  the  offending  parties,  and  to  say  further 
that  the  company  lost  no  funds  by  embezzlement  or  theft  in 
•connection  with  this  unhappy  incident,  but  simply  showed  in 
its  1902  statement  a  surplus  it  did  not  actually  then  possess. 
For  its  present  standing  other  pages  of  this  volume  should 
be  consulted. 

The  Prudential  Insurance  Company  of  America. 

In  the  Insurance  Commissioner's  report  issued  last  year  he, 
in  obedience  to  what  was  believed  to  be  his  official  duty,  pre- 
sented the  facts  relative  to  an  attempt  by  the  managers  of  the 
Prudential  Insurance  Company  to  effect  such  an  arrangement 
with  the  Fidelity  Trust  Company,  by  each  corporation  owning 
a  majority  of  the  stock  of  the  other  corporation,  that  the  then 
Prudential  managers  might,  were  they  so  disposed,  extend  in- 
definitely their  tenure  of  office  as  its  directors,  and  at  the  same 
time  possess  individually  only  sufficient  Prudential  stock  to 
render  them  eligible  for  such  offices.  It  was  shown  that, 
although  the  court  of  New  Jersey  enjoined  the  plan  for  recij)- 
rocal  ownership  of  stock,  the  Fidelity  Trust  Company  did 
purchase  sufficient  of  the  Prudential  stock  so  that  it  practically 
controls  the  Prudential.  The  probable  effect  of  such  control 
of  an  insurance  company  by  a  trust  company  was  pointed  out 
in  that  report  and  the  further  fact  that  the  stock  of  such  trust 
companies  is  held  and  often  sold  for  prices  which  are  unwar- 
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ranted  either  by  the  dividends  which  have  been  paid  or  the 
surplus  accumulated.  That  report,  pursuing  the  subject  a 
little  further,  proceeded  as  follows  :  — 

But  from  what  precise  state  of  affairs  or  conditions  arises  this 
opportunity  for  which  shrewd  men  are  willing  to  pay  such  prices  ? 
What  has  the  insurance  company  to  confer  which  is  of  such  value  to 
trust  companies?  Its  funds  and  business;  nothing  else.  But  upon 
meagre  funds  no  great  hope  could  be  built ;  with  meagre  funds  do 
great  enterprise  could  be  financed.  To  carry  them  out  requires  great 
resources,  as  the  president  of  the  Fidelity  well  said  ;  and  if  they  are 
to  be  carried  out  through  the  instrumentality  of  the  insurance  com- 
pany's funds,  these  funds  at  the  command  of  the  trust  company  must 
be  large.  It  is  inevitable  that,  if  a  trust  company  is  dependent  upon 
an  insurance  company  for  success,  it  expects  to  make  that  success 
out  of  insurance  company  funds,  and  must  have  enough  such  funds 
at  its  command  to  engage  in  the  great  undertakings  which  bring  the 
big  profits.  That  money  may  be  both  in  tbe  form  of  ^^  deposits 
awaiting  investment,"  as  tbe  description  runs,  or  in  loans,  tbe  limit 
of  which,  in  either  case,  could  be  determined  by  the  directors  of  any 
trust  company  which  either  itself  owns,  or  with  its  directors  owns,  a 
majority  of  the  stock  of  the  insurance  company.  They  would  expect, 
bf  course,  to  use  whatever  funds  were  necessary  to  finance  the  large 
enterprises  whose  profits  are  so  sure  that  quotations  of  tbe  stock  of 
companies  operating  them  have  a  balloon-like  tendency. 

That  this  was  a  correct  diagnosis  it  is  in  order  now  to  show ; 
not,  however,  for  any  personal  purpose  of  vindication,  but  that 
those  who  are  responsible  for  putting  proper  laws  on  the  statute 
books  for  guarding  the  interests  of  citizens  of  this  Common- 
wealth may  have  the  facts  before  them. 

Now,  while  the  Insurance  Commissioner  was  prepared  to 
learn  that  the  insurance  company  had  made  large  deposits  in 
the  trust  company,  as  a  result  of  the  control  of  the  Prudential 
by  the  Fidelity,  he  was  greatly  astonished  when  he  discovered, 
upon  investigation,  that  a  larger  amount  of  the  Prudential 
assets  than  its  daiined  surplus  was  dependent  for  its  value  upon 
the  solvency  of  the  trust  company.  In  the  first  place,  the  in- 
surance company  had  among  it^  assets  Fidelity  stock  which  it 
valued  and  returned  in  its  annual  statement  to  this  department 
at  $2,400,000.     Then,  on  December  1  last,  it  had,  in  addition, 
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a  deposit  of  nearly  $6,500,000  with  the  Fidelity,  besides  having 
outstanding  collateral  loans  secured  in  whole  or  in  part  by  Fi- 
delity stock,  amounting  to  $500,000  more.  As  its  surplus  was 
in  round  numbers  eight  millions,  it  thus  appears  that  an  amount 
largely  in  excess  of  its  surplus  was  at  stake  upon  the  Fidelity. 

To  add  to  the  seriousness  of  the  situation,  the  insurance 
company  declined  to  furnish  to  this  department  a  statement  of 
the  condition  of  the  trust  company,  and  the  Commissioner  of 
Banking  and  Insurance  of  the  State  of  New  Jersey  refused 
to  give  a  statement  of  its  condition  which  would  aiford  suffi- 
cient information  to  form  a  judgment  as  to  whether  the  trust 
company  was  in  a  satisfactory  condition  or  not.  This  depart- 
ment consequently  faced  this  situation  :  here  was  an  insurance 
company  operating  in  Massachusetts  which  was  so  tied  up  with 
another  corporation  that  it  was  not  in  a  sound  financial  condi- 
tion if  that  other  corporation  was  worthless,  and  there  was  no 
way  open  by  which  this  department  could  ascertain  the  exact 
condition  of  that  other  corporation. 

The  commissioner  deemed  such  a  condition  as  hazardous  to 
the  company's  policy  holders  and  to  the  public,  and  took  the 
step  which  the  statute  gives  him  the  authority  to  take,  and  ex- 
pects he  will  take,  under  such  circumstances,  viz.,  of  notifying 
the  company  that  it  was  his  purpose  to  revoke  its  authority  to 
transact  business  in  Massachusetts,  and  named  the  date  when 
such  revocation  would  take  effect,  as  provided  in  the  statute. 
He  set  forth  in  his  missive  of  notification  that  the  facts  he  had 
learned  relative  to  the  connection  between  the  two  corporations 
showed  not  only  that  the  Prudential  was  dependent  for  solvency 
upon  the  Fidelity,  but  that  the  latter  was  in  pi*actical  control 
of  the  insurance  company. 

As  was  anticipated,  the  managers  of  the  Prudential  asked  for 
and  were  granted  a  conference,  when,  to  be  brief,  the  situation 
was  considered  in  detail,  and  an  agreement  reached  which,  al- 
though it  does  not  remove  all  the  reprehensible  features  of  the 
close  union  between  the  two  companies,  will,  if  carried  out 
in  good  faith,  save  a  surplus  to  the  Prudential  even  if  all  its  assets 
which  are  dependent  upon  the  soundness  of  the  Fidelity  drop 
out  of  sight.  By  this  covenant,  entered  into  by  the  executive 
officers  of  the  Prudential,  who  were  so  authorized  by  a  vote  of 
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the  company's  directors,  which  was  required  here  that  the  com- 
pany's records  might  show  the  facts,  it  is  agreed,  in  effect,  with 
the  Commonwealth  of  Massachusetts,  that  at  no  time  while  the 
Prudential  shall  transact  business  in  Massachusetts  shall  its  de- 
posits in  any  single  financial  institution,  together  with  the  loans 
made  with  the  stock  of  such  institution  in  whole  or  in  part  as 
collateral,  and  with  the  value,  as  given  by  the  last  annual  state- 
ment by  the  company,  of  the  stock  of  said  financial  institution 
owned  by  the  insumnce  company,  exceed  50  per  cent,  of  the 
net  surplus  of  the  Prudential  as  determined  by  the  Massachu- 
setts Insurance  Commissioner. 

Upon  the  execution  of  this  covenant  the  Insurance  Commis- 
sioner consented  to  the  withdrawal  of  the  notice  of  revocation, 
and  the  company  is  still  transacting  business  in  Massachusetts. 
It  is  evident  that  this  truce  by  no  means  settles  the  question  as 
to  whether  the  State  has  any  duty  in  the  matter  of  protecting 
its  citizens  by  the  enactment  of  a  law  that  shall  prevent  the 
control  of  life  insumnce  companies  by  other  corporations  bent 
upon  the  use  of  insurance  funds,  by  reason  of  such  control,  for 
its  own  ends  and  purposes  in  ways  so  craftily  devised  that  they 
escape  the  restraints  of  the  present  law. 


It  is  deemed  proper  in  this  report  to  call  attention  of  the 
General  Court  to  the  fact  that  the  New  Jersey  Legislature  — 
but  at  whose  instigation  there  is  no  positive  knowledge  at  this 
department  —  has  given  the  Insurance  Commissioner  of  that 
State  rather  extraordinary  powers,  by  chapter  66,  Acts  of  1904. 
In  effect  it  clothes  him  with  authority  to  debar  from  New  Jersey 
every  insurance  company  of  any  State  if  the  Insurance  Commis- 
sioner of  any  such  State  refuses  to  accept,  as  final  and  conclusive, 
the  assets  and  liabilities  of  a  New  Jersey  company  as  determined 
by  the  New  Jersey  Insurance  Commissioner,  and  disapproves 
of  its  method  of  conducting  business  and  other  affairs  as  ap- 
proved by  the  New  Jersey  commissioner,  and  in  consequence 
revokes  its  authority.  If,  for  instance,  an  Insurance  Commis- 
sioner of  another  State  should,  on  the  basis  required  by  the 
laws  of  his  State,  value  the  policies  of  a  New  Jersey  company, 
and  that  basis  impaired  the  New  Jersey  company  and  caused 
said  commissioner  to  refuse  to  give  it  a  license,  it  would  seem- 
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ingly  be  open  to  the  New  Jersey  commissioner,  if  he  did  not 
believe  that  that  basis  was  reasonable,  to  refuse  to  every  com- 
pany of  the  offending  State  authority  to  do  business  in  New 
Jersey.  In  other  words,  it  makes  the  Insurance  Commissioner 
of  New  Jersey  judge  as  to  whether  the  laws  of  other  States  are 
reasonable  and  proper,  if  they  conflict  with  the  plans  of  a  New 
Jersey  corporation,  and  sets  him  up  as  a  Solomon  to  decide  for 
other  commissioners  what  they  shall  believe  as  to  assets,  liabili- 
ties and  methods,  and  all  other  affairs  of  New  Jersey  insurance 
corporations.  It  looks  very  much  like  an  attempt  on  the  part 
of  interested  parties  of  that  State,  in  case  the  commissioner  of 
some  other  State  does  not  approve  of  their  methods,  to  enlist  the 
insurance  companies  of  the  State  for  whom  that  commissioner 
acts  to  fight  its  battles,  in  order  that  they  may  not  be  disturbed 
in  New  Jersey.  How  it  will  work  in  practice  remains  to  be 
seen.  It  is  a  step  a  little  in  advance  of  what  has  before  been 
deemed  expedient,  and  of  course  means,  under  the  operation  of 
the  retaliatory  laws  of  other  States,  that,  if  one  New  Jersey 
insurance  company  so  conducts  itself  that  the  commissioner  of 
•some  State  revokes  its  authority,  and  the  New  Jersey  conmiis- 
sioner  acts  as  he  is  empowered  to  do,  every  other  insurance 
•company  of  New  Jersey  authorized  in  the  State  of  the  offend- 
ing commissioner  will  have  visited  upon  it  the  sins  of  the  trans- 
gressor. It  is  to  be  doubted  if  in  actual  practice  all  the  New 
Jersey  insurance  companies  will  be  ready  to  make  this  vicarious 
sacrifice. 


A  Deposit  required  of  Surety  Companies. 

One  of  the  recommendations  made  to  the  Legislature  of  1904 
by  the  Insurance  Commissioner  was  that  the  law  relating  to 
fidelity  and  surety  companies  be  amended  so  that  their  authority 
to  do  business  in  Massachusetts  should  expire  on  the  thirty-first 
^ay  of  March  of  each  year,  unless  sooner  renewed  by  that  ofiicial. 
The  recommendation  was  considered  by  the  insurance  commit- 
tee to  whom  it  was  referred,  and  the  result  was  the  passage  of 
<5hapter  304,  which  provides  for  the  annual  termination  of  au- 
thority as  above  noted,  and  in  addition  reads  as  follows  :  — 

In  no  case  shall  such  aathority  be  renewed  unless  the  company  has 
on  deposit  with  the  treasurer  and  receiver  general  of  this  Common- 
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wealth,  or  with  the  proper  office  or  board  of  some  other  state,  for  the 
protection  of  all  its  policy  holders  in  the  United  States,  an  amoont  Dot 
less  than  one  hundred  thousand  dollars,  which,  if  so  on  deposit  in  this 
Commonwealth,  shall  not  be  returned  to  the  company  while  it  has  anj 
liabilities  outstanding  in  this  Commonwealth,  nor  until  the  iosarance 
commissioner  has  given  his  consent  in  writing  to  such  return. 

This  ameDdment  was  not  designed  to  impose  any  unneces- 
sary burdens  upon  this  important  class  of  companies,  and  it  is 
believed  does  not  do  so.  The  requirement  is  not  an  onerous 
one,  either  in  amount  or  as  to  its  conditions,  yet  ought  to 
prove  sufficient  to  prevent  what  was  possible  to  happen  under 
the  law  as  it  previously  stood ;  namely,  the  withdrawal  of  a 
company  from  Massachusetts,  a  reinsurance  of  its  outstanding 
policies,  and  a  distribution  of  its  assets  without  any  provision 
being  made  for  taking  care  of  the  possible  liabilities  which  may 
have  accrued  on  bonds  issued  yeai*s  ago  in  probate  cases,  for 
example,  upon  which  premiums  had  long  since  ceased  to  be 
paid.  Liability  on  this  class  of  bonds  does  not  terminate  at 
any  fixed  date.  Twenty  years  after  an  estate  has  been  settled 
it  is  possible  that  a  discovery  will  be  made  which  will  create  a 
claim  upon  the  sureties  on  the  bond.  If  the  company  issuing 
it  is  out  of  existence,  and  no  other  company  has  contracted  to 
assume  that  liability  and  is  actually  carrying  it,  the  dependence 
would  be  upon  a  broken  reed,  and  the  assured  would  be  robbed 
of  what  they  had  paid  for.  It  was  to  provide  some  assurance 
that  these  fag  ends  of  surety  contracts  may  be  amply  provided 
for  that  this  amendment  wais  proposed.  To  accomplish  its 
purpose  it  was  made  an  essential  condition  of  the  admission  of 
such  a  company  to  Massachusetts  and  of  continuance  here  that 
it  shall  make  a  deposit  somewhere,  which  it  cannot  take  down 
if  it  desires  to  retire  until  it  has  made  provision  for  these  odds 
and  ends  of  liability,  as  Avell  as  for  risks  upon  which  premiums 
are  being  paid. 

The  Fraternal  Situation. 

The  Insurance  Commissioner's  report  of  last  year  presented 

in  a  somewhat  hopeful  light  the  prospect  that  within  the  near 

future  there  would  be  an  agreement  between  the  Insurance 

Commissioners  of  the  various  States  and  the  fraternal  manager* 


INSURANCE    COMMISSIONER. 


XV 


upon  the  essential  provisions  that  it  would  be  proper  and  wise 
to  put  into  a  uniform  fraternal  bill  for  enactment  in  all  the 
States.  As  yet  there  has  been  no  such  general  agreement. 
But  the  Insurance  Commissioners,  at  theu*  convention  in  Balti- 
more last  September,  adopted  a  bill  for  presentation  to  the 
Legislatures  of  their  respective  States.  In  many  respects  it 
was  identical  with  one  adopted  by  the  fratemals  themselves, 
but  in  certain  of  its  provisions  assumed  a  higher  standard  than 
that  desired  by  the  companies.  The  Massachusetts  commis- 
sioner, after  adapting  certain  sections  of  the  bill  to  meet  local 
conditions  so  that  the  small  fratemals  peculiar  to  Massachusetts 
could  continue  business,  presented  the  commissioners'  conven- 
tion bill  to  the  Legislature  for  such  action  as  to  it  might  seem 
meet  and  proper.  At  the  resulting  hearing  the  fratemals  rep- 
resented, with  one  or  two  exceptions,  not  only  opposed  this 
bill,  but  did  not  advocate  the  one  they  had  adopted  in  their  own 
convention. 

Here,  perhaps,  it  is  proper  to  digress  from  the  main  course 
of  events  and  review  recent  history  germane  to  the  subject,  in 
order  that  it  may  be  comprehended  clearly  how  this  question 
has  become  a  live  issue.  The  essential  facts  were  covered  by 
this  department  before  the  insurance  committee  at  the  hearing 
given  by  them,  and  they  will  be  made  a  matter  of  record  in 
this  connection. 


The  Fraternal  View  of  Needed  Legislation. 

In  1899  the  National  Fraternal  Congress,  an  association  in- 
cluding in  its  membership  a  majority  of  the  leading  fraternal 
associations  of  this  country,  appointed  a  committee  to  draw  up 
a  anifomi  bill,  to  be  presented  and  urged  for  adoption  by  the 
Lei^slatiires  of  the  various  States.  The  bill  which  that  com- 
mittee  presented,  and  which  was  adopted  by  the  congress,  pro- 
vided, among  other  things,  that  no  new  fraternal  association  on 
the  lodge  system  should  be  authorized  to  do  business  until  it  had 
established  rates  not  lower  than  those  indicated  as  necessary  by 
the  National  Fraternal  Congress  Mortality  Tables.  The  advo- 
cates of  fraternal  insurance  became  suflSciently  active  in  behalf 
of  this  bill  to  secure  the  enactment  of  its  minimum  rate  feature 
into  the  law  in  several  States.     They  came  to  Massachusetts 
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with  it,  and  our  Legislature  acquiesced ;  and  the  provisioDs 
which  are  now  found  in  the  Massachusetts  fraternal  law,  fixing 
a  minimum  rate  for  fraternals  admitted  after  its  adoption, 
which  was  in  1901,  are  the  result.  There  was  a  feeling  fAen 
among  the  large  fraternals  that  the  State  should  fix  a  miDimam 
rate  for  new  companies.  Nor  was  this  all,  for  only  a  year  or 
two  after  the  National  Fraternal  Congress  pronounced  in  fevor 
of  a  legislative  enactment  to  prevent  new  fraternals  from  going 
into  business  with  rates  lower  than  the  minimum  heretofore 
designated,  they  adopted  another  resolution  to  the  effect  that 
it  was  the  sense  of  the  body  that  by  the  first  day  of  January, 
1905,  all  the  fraternals  in  the  congress  should  have  in  force 
rates  not  lower  than  those  required  by  the  same  mortalitv 
tables.  This  shows  conclusively  that  at  one  time  the  attitude 
of  the  fraternals  was  friendly  to  a  movement  for  higher  rates. 

What  has  been  done  by  Insurance  Gommissioners, 
The  first  step  taken  by  the  Insurance  Commissioners  toward 
a  general  uniform  bill  was  at  Columl:)us,  at  the  September^ 
1902,  meeting  of  those  officials.  The  Ohio  commissioner  then 
presented  a  repoi*t  to  the  convention  and  a  draft  of  a  uniform 
bill,  which  was  referred  to  a  committee,  with  instructions  to 
enter  into  conference  with  the  fraternal  interests,  and  then 
draft  a  bill  that  should  embody  such  provisions  as  the  com- 
mittee should  deem  best,  after  hearing  all  }iarties  interested. 

The  first  meeting  for  conference  was  held  in  Boston,  in 
November,  1902,  and  three  days  were  spent  in  what  then  ap- 
peared to  be  a  profitable  discussion  between  representatives  of 
the  national  fraternal  associations  and  the  committee  of  Id- 
surance  Commissioners.  At  least  four  drafts  of  a  uniform  bill 
were  presented,  and  they  were  all  discussed  fully  and  freely 
by  the  many  representatives  of  the  fraternal  orders,  by  in- 
terested actuaries  and  bv  the  committee. 

The  next  meeting  of  the  commissioners'  committee  was  held 
at  Baltimore,  in  September  last,  of  which  general  notice  wa? 
given,  inviting  the  representatives  of  the  fraternals  to  be 
present.  Meanwhile,  the  chairman  of  the  commissioners*  com- 
mittee had  worked  into  a  new  draft  of  their  bill  such  amend- 
ments to  his  first  bill  as  were  adopted  b}'^  the  committee,  and 
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had  sent  it  out  broadcast,  in  order  that  it  might  come  under 
the  eye  of  all  interested  parties.  For  weeks  it  was  under  con- 
sideration by  the  fraternal  people,  before  the  Baltimore  meet- 
ing. Their  interest  and  activity  were  fully  as  great  as  that  of 
the  Insurance  Commissioners.  At  a  special  convention  of  the 
fraternals,  in  August,  after  long  discussion  and  mature  delibera- 
tion, a  bill  was  adopted.  A  comparison  of  this  with  that  pre- 
pared by  the  commissioners  shows  that  both  had  provided  for 
rates  based  on  a  mortality  table,  and  both  had  a  valuation' 
section,  but  in  neither  bill  did  these  provisions  have  compulsory 
application  to  the  fraternals  already  in  existence.  In  these 
respects  they  were  alike,  and  in  many  respects  also  the  dif- 
ferences were  unimportant. 

Oriyin  of  the  Movement  for  a  Uniform  Bill. 

It  thus  appears  that  the  movement  for  a  uniform  fraternal 
bill  did  not  originate  in  "hostile"  insumnce  departments,  as 
they  are  sometimes  falsely  regarded,  but  from  the  leaders  of 
the  fraternals  themselves.  Moreover,  the  idea  of  minimum 
rates  for  new  companies,  which  idea  the  commissioners  adopted, 
came  from  the  Fraternal  Congress.  From  the  same  source, 
also,  came  that  still  more  advanced  idea,  which  few  commis- 
sioners have  dared  to  breathe  aloud,  much  less  advocate,  that 
all  the  fraternals  should,  before  Jan.  1,  1905,  raise  their  rates 
>o  that  they  will  not  be  lower  than  those  required  by  the 
National  Fraternal  Congress  Mortality  Tables.  It  is  evident, 
from  what  has  been  said,  that  the  movement  for  the  uniform 
bill  did  not  originate  with  the  commissioners,  and  that  the  bill 
as  presented  was  not  wholly  the  work  of  State  officials. 

And  here  it  should  be  emphasized  that  neither  of  the  two 
bills  —  whatever  may  be  said  to  the  contrary  by  their  op- 
ponents —  attempted  to  increase  the  rates  of  fraternals  now  in 
business.  In  this  respect  both  applied  only  to  new  companies. 
Nor  did  either  provide  that  the  policies  of  any  company  now 
in  existence  shall  be  valued  unless  such  company  itself  chooses 
to  have  them  valued.  It  was  recognized  by  the  commissioners, 
at  the  outset,  that  any  hard-and-fast  statute,  fixing  i-ates  by  an 
adequate  mortality  table  for  the  older  fraternals  and  valuing 
their  policies  accordingly,  would  be  a  step  too  radical  to  con- 
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aider ;  but  it  was  agreed  on  all  sides  that  it  was  highly  proper 
and  desirable  that  orders  hereafter  formed  should  have  adequate 
rates  and  be  required  to  submit  to  the  valuation  test.  So  pro- 
visions for  establishing  a  minimum  rate  and  for  valuation  f(>Y 
orders  hereafter  formed  on  the  lodge  plan  were  in  both  bills. 

Disagreement  as  to  Mortality  Tables, 

But,  unfortunately  perhaps,  a  difference  developed  as  to  the 
mortality  tables  to  be  employed  in  fixing  rates  for  new  com- 
panies and  in  the  precise  method  of  valuation.  It  is  urged  bv 
some  that  the  standard  adopted  b}*^  the  commissioners  for  new 
companies,  which  was  the  Actuaries'  or  Coriibined  Experience 
Table  of  Mortality,  is  too  high ;  that  the  National  Fraternal 
Congress  Mortality  Tables  furnish  a  better  measure  of  the 
mortality  likely  to  be  experienced.  Granting  that  this  is  so. 
the  Insurance  Oommissioners  could  not  by  vote  in  convention 
give  their  endorsement  to  a  mortality  table  without  standing 
among  those  who  are  most  conversant  with  such  matters.  Had 
tliey  done  so,  it  would  have  been  proclaimed  everywhere  that 
the  Insurance  Commissioners  had  declared  that  the  National 
Fraternal  Congress  Tables  furnished  a  proper  and  adequate 
basis  for  the  rates  of  fraternals,  and  that  it  had  been  indorse<l 
by  them.  They,  therefore,  selected  one  of  the  two  leading 
tables  in  use  in  this  country.  Had  the  American  been  taken 
instead,  it  would  have  been  quite  as  satisfactory  to  the  Massa- 
chusetts commissioner.  The  bill  provided,  however,  that, 
should  the  table  adopted  produce  a  surplus,  the  redundancy  of 
the  first  year  must  be  applied  in  reducing  the  premiums  of  the 
second,  and  so  on,  thus  affording  to  the  members  their  insur- 
ance at  actual  cost.  The  paying,  for  the  first  year,  of  this 
difference  between  the  premium  founded  on  the  Actuaries' 
Tables  and  the  premium  based  on  the  National  Fraternal  Con- 
gress Tables  did  not  seem  likely  to  be  a  great  burden  on  the 
members  of  new  companies,  to  which  alone,  save  at  the  option 
of  the  companies,  the  bill  applied.  In  actual  figures  that  dif- 
ference looks  small.  At  age  thirty,  by  the  Actuaries*  Table 
the  level  yearly  net  rate  for  $1,000  would  be  $16.97;  by  the 
National  Fraternal  Congress  Tables  the  corresponding  rate 
would  be  $13.96.     The  difference  is  $3.01,  which  divided  into 
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twelve  parts  is  25  cents  a  month,  and  this  at  that  age  is  all 
that  it  would  cost  a  member  more  by  the  table  adopted  by  the 
commissioners  than  by  that  which  the  fraternal  people  originally 
had  in  their  bill ;  and  the  very  next  year  this  might  be  applied, 
after  providing  for  the  reserve,  as  a  dividend  in  the  reduction 
of  assessments,  and  even  more  could  be  applied,  if  the  mortality 
of  the  company  would  warrant  it,  so  that  the  member  would 
get  his  insurance  at  cost.  Under  the  bill  as  drawn  by  the 
fratenial  people  themselves,  however,  there  was  no  provision 
for  the  application  of  the  surplus  for  the  reduction  of  premiums 
in  case  their  basis  should  give  a  redundant  income. 

The  Position  of  the  Massachusetts  Department. 

The  Insurance  Commissioner  was  ready  and  is  ready  to  co- 
oi>erate  in  the  adoption  of  any  measure  which,  in  his  judgment, 
will  serve  to  put  the  fraternals  on  a  more  secure  basis.  Even 
if  that  measure  should  go  no'^further  than  to  attempt  in  a  reason- 
able way  to  insure  adequate  rates  for  companies  hereafter  formed, 
and  to  secure  for  the  old  ones  some  degree  of  uniformity  in  re- 
spect to  the  minor  provisions  of  the  fraternal  statutes  in  the 
various  States,  it  would  be  a  step  in  the  right  direction.  The 
extent  of  the  authority  that  ought  to  be  given  to  insurance 
comniissioners  by  such  a  bill  is  perhaps  an  open  question,  and 
if  the  commissioners'  convention  bill  conferred  too  much  power 
upon  those  officials,  there  is  no  reason  why  the  Legislature 
could  not  amend  it  according  to  its  judgment  as  to  what  is  right 
and  pro^^er.  It  might  happen  as  the  result  of  too  great  au- 
thority that  in  some  cases  it  would  be  indiscreetly  exercised. 
The  consequence  of  too  little  would  be  that  sooner  or  later 
irresponsible  men  would  occasionally  secure  control  and  run 
riot  with  the  funds  of  the  members.  A  middle  ground  ought 
to  be  found  somewhere  which  will  secure  protection  to  the 
members  and  not  unreasonably  hamper  the  transaction  of  busi- 
ness. Fi-atemal  insurance  has  come  to  stay.  It  should  aim  to 
get  upon  such  a  basis  that  its  results  will  be  only  good.  Such 
an  end  is  worth  striving  for  by  Legislatures,  by  department 
officials  and  bv  the  orders  themselves.  It  is  a  task  not  to  be 
brushed  aside  as  unimportant  when  these  interests  touch  some 
four  millions  of  homes  in  this  country  and  involve  the  helping 
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of  the  dependents  in  those  homes  to  the  extent  of  nearly  six 
billions  of  dollars.  Light  is  thrown  upon  this  problem  by  re- 
curring to  the  past.  There  the  experience  of  the  unfortunates 
may  be  studied  with  profit.  All  of  them  show  that  the  process 
of  decay  has  been  simple  and  natural.  An  inevitable  increase 
in  mortality  occurs  as  soon  as  an  order  ceases  to  attract  new 
members  of  younger  ages.  This  mortality  increase  drives  many 
of  the  best  risks  out  of  the  order,  leaving  those  of  inferior 
physical  condition.  This  in  turn  causes  a  still  higher  death 
rate,  followed  by  still  more  calls  upon  the  members  and  a  con- 
sequent still  further  selection  a^inst  the  company.  It  finally 
comes  to  a  pass  where  the  mortality  requires  two  or  moreasses.>- 
ments  per  month,  and  even  then  not  enough  is  collected  to  keep 
up  with  the  galloping  pace  of  death.  The  end  is  a  receiver. 
This,  unchecked  by  a  proper  remedy,  is  the  natural  result,  as 
has  been  said  over  and  over,  of  the  collection  of  inadequate  rate? 
at  the  beginning.  Every  fraternal  man  who  has  given  any  study 
to  the  question  knows  it  to  be  true.  AVhy  then  should  not  thb 
fraternal  question  be  taken  up  and  considered  reasonably  and 
without  prejudice,  for  the  purpose  of  securing  thi-ough  the  Leg- 
islatures a  uniform  measure  of  as  wide  application  as  possible^ 
which  will  at  least  prevent  the  organization  of  new  companies 
on  lines  which  have  been  demonstrated  over  and  over  again  to 
be  faulty,  and  give  the  companies  now  in  e.xistence  the  benefit 
of  a  uniform  code  in  all  the  States,  under  which  they  can  apply 
themselves  to  the  task  of  solving  problems  as  to  how  they 
can  eliminate  the  uncertainties  and  secure  to  every  family  the 
benefit  intended. 

Respectfully  submitted, 


Insurance  Comtntssiofur. 
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ABSTRACTS  OF  REPORTS  OF  RECEIVERS  OF  INSOLVENT 
ASSESSMENT  AND  FRATERNAL  INSURANCE  COM- 
PANIES OF  THIS  COMMONWEALTH. 


The  Anntiol  TVieiid.  — John  C.  Barke,  Lowell,  receiver,  appointed 
May,  1893.  No  report  has  come  to  hand  relative  to  the  affairs  of 
this  receivership  since  the  one  made  last  year,  in  which  it  was  stated 
that  it  was  never  expected  that  there  woald  be  a  dividend  for  the 
creditors. 

Bay  State  Beneficiary  Aaaociation.  —  Henry  S.  Hyde  and  Henry 
C.  Bliss,  Springfield,  receivers,  appointed  Nov.  9,  1897.  Mr.  Bliss 
died  Sept.  29,  1903.  Since  this  date  all  matters  concerning  the 
receivership  have  been  in  the  hands  of  Henry  S.  Hyde,  surviving 
receiver.  There  have  come  into  the  receiver's  hands  funds  aggre- 
gating $164,757.35.  Of  this  amount  $34,000  was  collected  from 
former  officers  of  the  association.  The  receivers  have  disbursed  the 
following  sams :  — 

Dividend  No.  1,  18  per  cent., 178,384  99 

Dividend  No.  2,  4}  per  cent., 18,507  57 

Dividend  No.  8  and  final,  9.863  per  cent,  .                 .  31,701  24 

Dividend  on  miscellaneous  claims,  9.363  per  cent.,   .  488  75 

Compensation  of  receivers, 20,000  00 

Assessment  No.  9,  returned, 1,535  03 

Expenses  of  receivership,    .  13,934  49 

Total, 1164^52  07 

There  is  a  balance  remaining  in  receiver's  hands  of  $205.28,  which 
sum  will  be  used  in  closing  up  the  receivership.  Certain  checks  sent 
out  for  payment  of  dividends  have  never  been  collected.  These 
aggregate  for  the  first,  second  and  final  dividends  respectively,  the 
following:  $25.77,  $127.50  and  $465.14.  The  receiver  has  asked 
the  court  what  disposition  he  shall  make  of  these  uncalled-for  divi- 
dends. 

Berkshire  Health  and  Accident  Association,  —  Alpheus  Sanford, 
Mason  Building,  Boston,  receiver,  appointed  July  16,  1898.     There 
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have  come  into  the  receiver's  hands  funds  aggregating  13,397.43. 
He  has  disbursed  $530.12,  leaving  a  balance  of  $2,867.31.  The 
claims  allowed  by  the  receiver  total  $2,351.52,  which  the  court 
authorized  him  to  pay.  The  balance  left  after  payment  of  daine, 
viz.,  $515.79,  is  allowed  the  receiver  by  the  court  for  compengatioo 
and  expenses  incident  to  the  closing  of  the  receivership. 

Chelsea  Mutual  Benefit  Association.  —  Geoi^e  T.  Roberts,  ChelBea, 
receiver,  appointed  April  8,  1904.  There  have  come  into  the  re- 
ceiver's hands  funds  aggregating  $760.63.  Of  this  amoant  the 
sum  of  $8  has  been  disbursed  for  miscellaneous  expenses,  leaving  i 
balance  in  hands  of  receiver  of  $752.63.  The  receiver  has  asked  the 
court  for  authority  to  dispose  of  this  balance  in  the  followiog  man- 
ner: death  claims  (2),  $278;  dividends  to  139  surviving  memben, 
$417  ;  compensation  of  receiver,  $57.63. 

Eagle  Life  Association,  —  Alfred  F.  Lilley,  Westfield,  Mau., 
receiver,  appointed  June  19,  1901.  The  receiver,  at  the  time  of 
the  report  last  year,  had  on  hand  a  balance  of  $2,380.57.  He  has 
disbursed  during  the  year  $405,  leaving  cash  on  hand,  $1,975.57. 

Eastern  Massachusetts  Masonic  Mutual  Relief  Association.  —Eugene 
C.  Upton,  166  Devonshire  Street,  Boston,  receiver,  appointed  Aug.  25, 
1903.  There  came  into  the  hands  of  the  receiver  in  cash  $284.04, 
together  with  books,  papers,  forms,  etc.,  which  have  no  marketable 
value.  The  receiver  reports  that  21  death  claims  have  been  presented 
for  allowance,  and  a  bill  of  $50  for  legal  services. 

Fidelity  Benefit  Association.  —  Arthur  E.  Denison,  Old  South  Baild- 
ing,  Boston,  receiver,  appointed  July  26, 1901.  The  receiver  report! 
that  there  has  been  no  substantial  change  in  the  condition  of  the 
affairs  of  his  receiverahip  since  the  last  report.  The  last  suit  pend- 
ing he  expects  to  settle  within  a  few  days,  and  hopes  to  close  the 
receivership  in  the  near  future. 

Golden  Rule  Alliance. --Wini&m  H.  Preble,  215  Barristers  HalK 
Pemberton  Square,  Boston,  receiver,  appointed  Nov.  4, 1903.  Funds 
aggregating  $5,025.65  came  into  the  hands  of  the  receiver,  from  which 
there  has  been  disbursed  for  miscellaneous  expenses  $250.25,  leaving 
a  balance  of  $4,775.40.  Claims  amounting  to  about  $38,000  have 
been  filed  with  the  receiver. 

Guardian  Life  Association.  —  Frank  D.  Allen,  Equitable  BaiJding, 
Boston,  receiver,  appointed  July  21,  1896.     During  the  past  year  a 
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dividend  of  5  per  cent,  was  paid  to  creditors.  When  the  checks  sent 
out  in  payment  of  this  dividend  are  returned  the  receivership  will  be 
cloeed. 

Masons*  Fraternal  Accident  Association  of  America.  —  James  B. 
Carroll,  Springfield,  receiver,  appointed  Oct.  20,  1903,  to  succeed 
Henry  C.  Bliss,  who  was  appointed  receiver  May  20  and  died  on  Sept. 
29,  1903.  The  funds  received  during  Mr.  Bliss's  administration 
totaled  $26,1 1 1 .32.  Of  this  amount  he  paid  for  claims,  on  the  basis  of 
a  40  per  cent,  dividend,  $9,678.50,  and  on  compromised  claims  $1,450 ; 
for  compensation,  $1,000,  and  for  miscellaneous  expenses,  $4,372.10, 
leaving  a  balance  on  hand  of  $9,610.72,  which  amount  was  turned 
over  to  the  present  receiver.  The  funds  coming  into  the  present 
receiver's  hands  since  his  appointment  aggregate  (including  the 
above  balance)  $14,425.78.  Of  this  amount  there  has  been  dis- 
bursed $239.93  for  miscellaneous  expenses,  leaving  a  balance  in 
receiver's  hands  of  $14,185.85.  There  has  been  received  from  the 
former  officers  of  the  association  the  sum  of  $9,000.  It  is  expected 
that  the  receiver  will  close  up  the  affairs  of  this  concern  at  an  early 
date. 

Mutuxd  One  Tear  Benefit  Order,  —  Sherman  L.  Whipple,  5  Tremont 
Street,  Boston,  receiver,  appointed  Feb.  4, 1892.  The  receiver  reports 
no  change  in  the  affairs  of  the  receivership  from  last  year.  He  is  about 
to  make  final  report  to  the  court. 

Northern  Mutual  Relief  Association.  —  Samuel  H.  Hudson,  Tremont 
Building,  Boston,  receiver,  appointed  April  16,  1900.  Litigation  is 
Btill  in  progress  for  the  settlement  of  the  affairs  of  this  association, 
and  it  is  impossible  to  say  at  present  when  the  cases  pending  will 
be  adjudicated. 

Order  of  the  Oolden  OraU. — Joseph  I.  Bennett,  61  Court  Street, 
Boston,  receiver,  appointed  Sept.  18,  1891.  The  receiver  reports 
that  he  has  closed  up  the  affairs  of  this  order. 

Order  of  New  England.  —  Burton  Payne  Gray,  704  Tremont  Build- 
ing, Boston,  receiver ;  appointed  Feb.  13,  1903.  The  receiver  has 
paid  a  dividend  of  10  per  cent.,  and  the  affairs  of  the  receivership 
have  been  closed. 


Order  of  the  Bed  Gross.  —  Samuel  K.  Hamilton,  31  Milk  Street, 
Boston,  receiver.  The  receiver  reports  no  change  in  the  affairs  of 
the  receivership  from  last  year. 
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Progressive  Fraternity.  —  John  W.  Worthington,  89  State  Street, 
Boston,  receiver,  appointed  Oct.  28,  1902.  The  funds  coming  into 
the  receiver's  hands  totaled  $2,157.72.  These  fands  have  been  dis- 
bursed as  follows  :  to  the  preferred  and  general  creditors  of  the  asso- 
ciation, $1,554.33.  For  compensation  of  receiver  and  expenses 
incident  to  the  receivership,  $603.39.  The  duties  imposed  upon  the 
receiver  having  been  fully  administered,  he  has  asked  the  court  to 
discharge  him  from  further  service. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Keyes,  5  Tremont 
Street,  Boston,  receiver,  appointed  March  22,  1901.  The  receiyer 
has  so  far  settled  the  affairs  of  this  order  that  he  will  be  able  to 
make  his  final  report  in  a  short  time. 

Wildey  Casualty  Company.  — Archie  N.  Frost,  Lawrence,  receiver, 
appointed  April  10,  1900.  The  receiver  has  paid  to  such  parties  as 
had  proved  claims  a  dividend  of  three-quarters  of  one  per  cent 
There  will  be  no  further  dividend  for  distribution,  and  the  court  will 
soon  be  asked  for  a  decree  for  the  discharge  of  the  receiver. 
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I.IJPE  i:n^surance  companies. 


Abstracts  of  Annual  Statements  for  the  Year  ending  December 

81,  1903. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

COMPANIES. 


"  BERKSHIRE  LIFE  INSURANCE  COMPANY."  PITTSFIELD. 

[Incorporated  May,  1851.   Commenced  business  Sept.  4, 1881.] 

Paid-up  Capital,  $25,600. 

James  W.  Hull,  President,  Theodore  L.  Allen,  Secretary. 

Income. 

First  yearns  premiums,  less  |11,S25.80  for  reinsurance, .        .  $190,268  62 

DiTidends  applied  to  purchase  paid-up  additions  and  annuities,  289,356  85 

Total  new  premiums,         ....      (479,625  47 

Renewal  premiums,  less  (36,396.72  for  reinsurance,  1,830,812  5S 

Total  premium  income, (2,310,438  00 

Interest  on  mortgages,  (231,303.79 ;  collaterals,  148,675. 10, .  279,978  89 

on  bonds  and  dividends  on  stocks,      ....  155,615  01 

on  premium  notes,  policy  loans  or  liens,    .        .        .  38,359  60 

on  other  debts  due  the  company,        ....  10,546  85 

Rents,  including  |3,600  for  own  use, 80,431  31 

Total  interest  and  rent,      ....      $559,931  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  25,000  OO 

Dividends  on  reinsurance, 3,813  09 

Total  income, (2^99,182  75 

Net  or  ledger  assets,  Dec.  31, 1902,  .        .        .        .        .        .  11,217,005  53 

Total (14,116,188  28 

Disbursements. 

Death  claims  and  additions  (less  (22,500  reinsurance),  .        .     (625,215  00 
Matured  endowments  and  additions, 171,933  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  (797,148  00 

Premium  notes  voided  by  lapse, 1,605  32 

Premium  notes  used  in  purchase  of  surrendered  policies,       .  812  12 

Surrender  values  paid  in  cash, 374,135  18 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  289,356  85 

Total  paid  policy  holders, (1,463,057  47 

Dividends  to  stockholders, 1,785  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (103,619.42;  renewals,  $128,081.62,      .        .        .  231,70104 

Salaries  and  allowances  to  managers  and  agents,  •        .        .  22,363  46 

Agency  supervision,  traveling  and  all  other  agency  expenses,  11,866  78 

A^dical  examiners*  fees  and  inspections,                 .        .        .  18,243  28 

Salaries  of  officers  and  home  office  employees,       .        .        .  56,003  60 

Rent,  including  (3,600  for  own  use, 20,062  52 

Advertising,  printing  and  postage, 23,644  66 


BERKSHIRE    LIFE    INSURANCE    CO. 


Legal  expenses, t^f^'^  ^^ 

Furniture  and  office  fixtures 1,251 84 

Insurance  taxes,  licenses  and  department  fees,       .                .  Sd,00l  63 

Taxes  on  real  estate, 18^29  29 

Real  estate  expenses  (except  taxes), 34,364  87 

Incidentals, 5J26  74 


Total  disl^ursements, 

Balance, 

Assets  as  per  Ledger  Accounts. 


.  f  1,989,700  55 
f  12,176,487  73 


Book  value  of  real  estate, f^^^*^  ^^ 

Loans  on  mortgage  of  real  estate, 4,720,381 49 


on  collateral  security  (schedule  A), 

on  company^s  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force,         .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  (179,397.45 ;  in  company's  office,  (1,481.90, 

Bills  receivable, 

Agents'  debit  balances, 

Sundry  debtors, 


991,489  8(1 

668,079  (^ 

61,847  ^^ 

3,995,842  50 

426,018  46 

174,879  35 

1,250  CO 

25,24.S  91 

5,865  31 


Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  (53,579. 19 ;  accrued,  $66,227.25, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


112,176,487  73 


$119,806  44 

208  34 

179,226  25 


Uncollected  premiums. 
Deferred  premiums, . 


Total, 

Deduct  loading. 

Net  uncollected   and  deferred 
premiums  on  policies  in  force. 


New  Batlnett. 

$28,891  21 
30,178  21 

$59,069  42 
11,813  88 


Ben«walt. 

$64,319  30 
189,535  46 

(253,854  76 
50,770  95 


(47,255  54      $203,083  81 


250,889  85 


Gross  assets. 


Assets  not  admitted. 


$12,726,068  11 


Aeents^  debit  balances. 
Bills  receivable. 
Sundry  debtors. 
Total, . 


$25,248  91 
1,250  00 
5«865  31 


82,864  22 


Total  admitted  assets. 


(12,698.708  89 


Liabilities. 


Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries*  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table. 


with  3i  per  cent,  interest). 


$11,924,888 


i»^ 


Deduct  net  value  of  reinsured  risks, 169,880  0<) 

Net  reserve, (11,755,003 'X» 


BERKSHIRE   LIFE    INSURANCE    CO. 


Death  losses  in  process  of  adjustment,     . 
Matured  endowments  due  and  unpaid, 

Total  policy  claims,    .... 
Premiums  paid  in  advance,       .        .        .        > 
Dividends  or  other  profits  due  policy  holders, 
Miscellaneous  account,      .... 
Special  contineent  fund,   .... 

Paid  up  capital, 

Unassignea  funds  (surplus),     ... 


139.787  00 
66  73 


Total  liabilities. 


(39,863  73 

22,770  32 

535  57 

358  28 

25,000  00 

25,500  00 

824,682  99 

$12,693,703  89 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1902,     . 
Premium  notes  rec'd  during  1903  (old  policies). 

Total 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,    .... 

Total, 


(67,159  83 
4,632  44 

11,919  40 

812  12 

1,605  32 

5,607  60 


171,792  27 


9,944  44 


Balance  note  assets,  Dec.  31, 19u3 (61,847  83 


Whole  life. 
Endowment, 
All  other,  . 
ReTersionary  additions, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec  31, 1902. 

Namber.  Amount.  Total  No.        Total  Amoant. 

.     19,180    $47,965,045  00 

.      3,762        8,250,465  00 

62  146,000  00 

2,086,919  00 

23,004    $58,448,429  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

1,598      $4,489,850  00 

603        1,077,700  00 

62  188,500  00 


2,263        5,756,050  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends. 


80 

12 

3 


(102.400  00 
19,763  00 
14,500  00 


95 


136,663  00 
573,654  00 


Total 25,362    $64,914,796  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  termincUed  during  the  Year. 

1,082      (2,794,722  00 

380  742,811  00 

58  610,485  00 


1«520      $4,148,018  00 


BERKSHIRE   LIFE    INSURANCE   CO. 


By  death,  . 
maturity/ 
expiry, 
surrender, 
lapse,  . 

Not  taken. 


How  terminaled, 

Nomber.  Amonnt. 

218  $627,446  00 

76  170,919  00 

12  44,000  00 

858  1,292,990  00 

676  1,876,863  00 

281  687,800  00 


ToUl  Ko. 


Total  Amonm. 


1,620      (4,148,018  O) 


Policies  in  Force  Dec.  31, 1903. 


Whole  life, 
Endowment, 
All  other, . 
IReversionary  additions, 


19,776    149,762,678  00 

8,997        8,606,117  00 

69  198,600  00 

2,200,688  00 


28.842      60,766,778  00 


Schedule  A. 
Securities  held  as  Collateral. 


12  shares  Pittsfield  Nat.  Bank. 

6 
60 

6 
82 
18 
12 

4 
10 
22 

2 


it 

14 
4( 
(( 
4t 
44 
4« 
44 
44 
44 


Boston  &  Albany  R.R., 
Third  Nat.  Bank,  Pittsfield,      . 
Merchants  Nat.  Bank,  Boston, . 
Pittsfield  Coal  Gas  Co.,     . 
Nat.  Mahaiwe  Bank.  Gt.  Barrington 
Stockbridge  &  Pittsfield  R.R.,  . 
Boston  &  Albany  R.R., 
Agricultural  Nat.  Bank,  Pittsfield, 
The  Pullman  Co.,      . 
Pontoosuc  Wool'n  M'f  g  Co.,  Pittsf  d 
Third  National  Bank,  Pittsfield, 
10      '*      Berkshire  Loan  &  Trust  Co.,   . 
United  States  Envelope  Co.  bonds,  . 
10  shares  Third  National  Bank,  Pittsfield, 

Stand^d  Oil  Co.  and  Life  Ins.  Policy 
Pittsfield  Electric  Co.,  . 
Pontoosuc  Wool'n  MTg  Co.,  Pittsf  d 
Agricultural  Nat.  BanK,  Pittsfield, 
Smith  Paper  Co.  of  Lee,  and  Life 

Insurance  Policy, 
Agricultural  Nat.  Bank,  Pittsfield, 
Boston  &  Albany  R.R.,    . 
The  Union  Trust  Co.,  Pittsburg,  Pa. 
Standard  Oil  Co.,     . 
Standard  Oil  Co.,     . 
Consolidated  Gas  Co.,  New  York, 
Northern  Securities  Co., . 
Chic.  June.  R^y  &  Union  Stock  Yards  bonds, 
86  shares  Metropolitan  Street  Railway  Co., 
800      "      Fort  Worth  &  Denver  City  R.R., 
Green  Bav  &  Western  R.R.  bonds,  . 
De  Bardeleben  Coal  &  Iron  Co.  bonds,    . 
189  shares  Metropolitan  Street  Railway  Co., 
412      "      Northern  Securities  Co., . 
100      "      Standard  Oil  Co.,     . 
60      "      N.  Y.  &  N.  J.  Telephone  Co., . 


10 

44 

82 

44 

8 

44 

28 

44 

168 

44 

9 

41 

44 

44 

10 

11 

600 

44 

100 

44 

118 

(4 

600 

44 

Market  VaIdc. 
•2,040  00 

1,260  00 

11,260  00 

900  00 

4,800 

2,080 

1,920 

1,000 
'  8,000 

4,796 

8,000 
460 

1,800 
10,800  00 

2,26C  00 

6,660 

6,120 

4.600 

6,900 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


} 


Loaned  TbenoiL 

^IIU  11 

700  ("0 

8.700  00 

8.000  00 

125  00 
650  00 
1,700  00 
2,000  00 
200  00 
1.000  0") 
9.000  00 
1,750  00 
6.000  00 
8.200  00 

I       7,915  60 


19,760  00 

2,700  00 

11,000  00 

22,000  00 

882^00  00 

66,500  00^ 

22,774  00 

44.600  00 

10,600  00 

10^78  00 

16,600  00  V 

8,000  00 

12,000  00 

17,097  00 

86,668  00 

66,600  00  J 

7,660  00 


15.000  C»} 

1,700  00 

6,925  19 

18,000  00 

226,000  00 


200,0()0  00 


6,250  00 


BERKSHIRE   LIFE    INSURANCE   €X>. 


6  shares  Agricultural  Nat.  Bank,  Pittsfield, 
4     **     American  Tel.  and  Tel.  Co.,    . 
150     "      N.  Y.  Cent  &  Hudson  River  R.R., 
200     "      American  Tel.  and  Tel.  Co.,   . 
100     "      Old  Colony  Trust  Co.,     . 
W.  &  J.  Sloane  bonds,      .... 

10  shares  Colonial  Trust  Co.,  New  York, 

25 
100 
100 
800 


(i 


ti 


u 


City  Trust  Co.,  New  York, 

Otis  Elevator  Co.,    . 

Pittsfield  Electric  Co.,     . 

American  Tel.  and  Tel.  Co.  and 
Life  Insurance  Policy, . 

Pittsfield  Nat.  Bank, 

Twin  City  Rapid  Transit  Co., 

Northern  Securities  Co., . 

Wisconsin  Central  R.R., . 

Rock  Island  Co., 

ErieR.R.,         .... 

Chicago  Great  Western  Railway, 

Baltimore  &  Ohio  R.R ,  . 

Missouri  Pacific  Co., 

Louisville  &  Nashville  R.R.,  . 

Pittsfield  Coal  Gas  Co.,  . 

Pittsfield  Coal  Gas  Co.,   . 
Chicago,  R.  I.  &  Pacific  R.R.  bonds, 
Southern  Railway  bonds, .... 
Chicago  Terminal  Transfer  R.R.  bonds,  . 
Union  Pacific  R.R.  bonds, ,        .        .        . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds, . 
80  shares  Berkshire  Loan  and  Trust  Co., 
71     *•      Pennsylvania  R.R.,    . 
10     "      Westinghouse  Electric  MTg  Co., 
7     "      American  Tel.  and  Tel.  Co., 


Schedule  B. 


25 

100 

m 

100 
300 
700 
500 
100 
200 
100 
25 
8 


u 


u 


Market  Value. 
(1,800  00  I 
512  50  S 
17,887  50 
25,625  00  / 
100,000  00  s 
5,000  00 
3,200  00^ 
8,000  00 
2.600  00 
16,000  00  >► 


Loaned  Thereon. 

(2,040  00 

15,000  00 

100,000  00 

3,000  00 


66,800  00 


88,437 

4,250 

9,200 

53,400 

3,800 

6,900 

20,300 

7,500 

8,900 

19,000 

10,900 

3,750 

1,200 

52,000 

57,000 

75,000 

10,300 

10,000 

10,000 

10,400 

4,224 

1,000 

896 


< 


50 

00 

00 

00 

00 

00 

00 

00 

00 

00 

OOJ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

87 


>    100,000  00 


8,100  00 
1,000  00 

150,000  00 


20,000  00 

8,000  00 

3,000  00 

600  00 


•1,380,206  87     (991,489  80 


Stocks  and  Bands  oumed  by  the  Company, 


121  shares 

60 

14 

250 

I* 

100 

C4 

230 

A 

300 

•C 

100 

U 

300 

4C 

110 

•• 

200 

M 

185 

•« 

100 

U 

500 

It 

250 

U 

300 

u 

125 

44 

10 

44 

295 

14 

1,350 

44 

Berkshire  R.R 

Central  R.R.,  New  Jersey,    . 
Chicago  Great  Western  R.R., 
Chic,  Mil.  &  St.  Paul  R.R.,  . 
Chicago  &  Northwestern  R.R., 
Chic,  St.  Paul,  Minn.  &  Om.  R.R. 
Illinois  Central  R.R.,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R.. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R., 
Stockbridge  &  Pittsfield  R.R., 
Union  Pacific  R.R , 
Worcester  R'ys  &  Invest.  Co., 
Adams  National  Bank, . 
Agricultural  National  Bank, 
International  Banking  Corp., 
Millerton  National  Bank, 
Pittsfield  National  Bank,      . 
Am.  Telephone  &  Telegraph  Co., 


Book  Value. 

(13,915  00 

9,150  00 

23,187  50 

14,200  00 

23.959  00 

35,075  00 

13,000  00 

32,036  00 

24,250  00 

12,100  00 

21,275  00 

7,362  50 

49,875  00 

31,250  00 

60,000  00 

25,000  00 

1300  00 

43,269  00 

169,075  00 


Market  Valae. 
•19,360  00 

9,690  00 
21,375  00 
14,650  00 
39,560  00 
44,400  00 
13,137  50 
35,775  00 
21,670  00 
11,900  00 
29,600  00 

8,900  00 
48,500  00 
31,250  00 
90,000  00 
17,500  00 

1,800  00 

50,150  00 

172,968  75 


8 


BERKSHIRE   LIFE   INSURANGE  00. 


1,200  shares  Commercial  Union  Teleg.  Co., 
150      "      Missouri  &  Kan.  Teleplione  Co., 
214      "      Nortii western  Telegraph  Co., 
200      '*      American  Express  Co., 

150      "      The  Pullman  Co 

AIle&;hen7  &  Western  R.R.  bonds,    . 
Atcmson  &  Nebraska  R.R.  bonds,    . 
Atlanta  &  Charlotte  Air  Line  R.R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Belleyille  &  Carondelet  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburgh  R.R.  bonds, 
Central  R.R.  of  New  Jersey  w>nds, . 
Central  Branch  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Chicago,  Wisconsin  &  Minn.  R.R.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Clev.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Cleveland,  Lorain  &  Wheeling  R.R.  bonds, 
Columbus  &  Toledo  R.R.  bonds. 
Current  River  R.R.  bonds, 
Dayton  &  Western  R.R.  bonds, 
Fremont,  Elkhorn  &  Missouri  Val.  R.R.  bonds 
Georgia  &  Alabama  R^y  bonds, 
Hocking  Vall^  R.R.  bonds, 
Iowa  Falls  &  Sioux  City  R.R.  bonds, 
Kansas  City,  St.  Jos.  &  Coun.  Bluffs  R.R.  bMs 
Knoxville  &  Ohio  R.R.  bonds,  . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lincoln  &  Northwestern  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Manchester  (N.  H.)  Trac.,  Lt.  &  P.  Co.  bonds 
Nashville,  Chatt.  &  St.  Louis  R.R.  bonds. 
New  York  Central  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds. 
New  York  &  New  England  R.R.  bonds,  . 
N.  Y.,  Ontario  &  Western  R.R.  bonds,     . 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 
Norfolk  &  Southern  R.R.  bonds, 
Northampton  Street  R  R.  bonds. 
Northern  Ohio  R.R.  bonds, 
Ogdensburg  &  Lake  Champlain  R.R.  bonds, 
Oregon  Short  Line  R.R  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,  . 
Pennsylvania  Steel  Car  Trust  bonds. 
Pine  Creek  R.R.  bonds,     .... 
Pitts.,  Cleve.  &  Toledo  R.R.  bonds,  . 
Pittsburg  &  Lake  Erie  R.R.  bonds,  . 
Pittsfield  Electric  Street  R.R.  bonds, 
Richmond  &  Danville  R.R.  bonds,    . 

Rutland  R.R.  bonds, 

Rutland  Canadian  R.R.  bonds, . 

Second  Avenue  R.R.  City  of  N.  Y.  bonds. 


BookValiM. 

(28,450  00 
16.187  50 
12,126  50 
32,500  00 
15,000  00 
25,000  00 

7,471  25 
14,607  88 
28,250  00 

8«522  50 

30,837  50 

•26,875  00 

28,425  00 

54,307  08 

6,153  76 
88,120  00 
26312  50 

3,000  00 
32,033  25 
10.400  00 

9,000  00 
27,118  75 
32,117  20 
24,125  00 
20,100  00 

5,198  20 
26,250  00 

3,023  70 
27,335  00 
26,781  25 
15,000  00 
24,965  00 
10,340  00 
16,225  00 
14,619  58 

9,775  00 
29,000  00 
26,750  00 
22,480  00 
31,500  00 
13,300  00 
103,150  00 
47,185  00 
60,584  85 
10,000  00 
26,830  00 
200,000  00 

8,750  00 
50,000  00 

2,752  00 
31,2U0  00 
48«830  00 
63,300  00 
17,925  00 
28,050  00 
147,000  00 
37,637  76 
76,192  50 
24,760  00 
26,406  25 


]ititaTi:iM. 
$83,600  00 
15,187  50 
12^00 
89.000  00 
82.700  00 
85.250  00 
8.050  00 
15,400  00 
28.250  00 
8.400  00 
81.500  00 
82<500  00 
27.900  00 
58^00 
6.300  00 
85.100  00 
27/)62  50 
8.120  00 
85.100  00 
11.200  00 
11.400  00 
88,250  CO 
88,730  00 
84.500  00 
82,400  00 
5.800  00 
85,750  00 
8.060  00 
87.200  00 
26.500  00 
15.750  00 
26,200  00 
1030000 
18,150  0(t 
15.080  0) 
10.620  «) 
29.250  00 
27.062  50 
84.600  00 
81^00 
18.000  00 
108.000  00 
48,180  00 
61,840  00 
11,800  00 
27.250  00 
204,000  O<0 
8,960  00 
50.00000 
8.790  00 

83.000  M 
49.000  00 
65,000  0-3 
18.300  00 
28,000  00 
147.000  00 
40.950  00 
76,750  00 
25.000  00 
28,000  00 
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South  Bound  R.R.  bonds,  .... 

Soatb  &  North  Alabama  R.R.  bonds, 

St.  Lawrence  &  Adirondack  R.R.  bonds,  . 

St.  Jjouisy  Iron  Mt.  &  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

Taunton  Street  R'y  Co.  bonds, . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 

Union  &  Loeansport  R.R.  bonds, 

Union  ?aci&  R.R.  bonds, . 

Utah  &  Northern  R.R.  bonds,   . 

Virginia  Midland  R.R.  bonds,  . 

Wilmar  &  Sioux  Falls  R.R.  bonds. 

City  of  Pittsfield  loan, 

Dalton  Fire  District  loan, . 

Hinsdale  Fire  District  bonds,    . 

Pittsfield  Fire  District  bonds,    . 

Readsboro'  Fire  District  bonds, 

Town  of  Cheshire  loan,     . 

West  Indianapolis  bonds, . 

Central  Union  Telegraph  Co.  bonds. 

City  of  Marietta,  Ohio,  Elec.  Light  bonds, 

Cumberland  Teleph.  &  Teleg.  Co.  bonds, 

Massachusetts  Electric  Co.  notes, 

Massachusetts  bonds,        .... 

Missouri  &  Kansas  Telephone  Co.  bonds, 

X.  y.  &  N.  J.  Telephone  Co.  bonds, 

N.  Y.  &  Fenn.  Teleph.  &  Teleg.  Co.  bonds, 

Pennsylvania  Telephone  Co.  lx>nds, 

Pittsfield  Electric  Co.  bonds. 

Sunset  Telephone  &  Telegraph  Co.  bonds, 

United  States  of  Mexico  bonds. 

United  States  Envelope  Co.  bonds,  . 

Western  Union  Telegraph  Co.  bonds, 

Arnold  Print  Co.  loan,       .... 

Cheshire  Water  Co.  loan, .... 

Pittsfield  Coal  Gas  Co.  loan,     . 

Pittsfield  Electric  Co.  loan, 

Pittsfield  Electric  Street  R'y  loan,    . 

Pontoosuc  Woolen  Mfg.  Co.  loan,    . 


Book  Value. 

126,000  00 
27,812  60 
26,406  26 
18,400  00 
64,198  76 
77,348  76 
22,600  00 
24,600  00 
8,142  60 
48,126  00 
61,760  00 
38,970  00 
20,876  00 
66,000  00 
13,000  00 
24,000  00 
62,600  00 
8,000  00 
3,100  00 
18,646  00 
26,900  00 
12,620  00 
62,846  00 
49,000  00 

160,000  00 
36,980  00 
26,328  06 
43,027  60 
26,687  60 

100,000  00 
31,627  60 
48,016  00 
20,000  00 
63,437  60 

100,000  00 
600  00 
62,000  00 
10,000  00 
30,000  00 
26,000  00 


Market  Valae. 
•26,760  00 

28,376  00 
27,000  00 
18,400  00 
49,280  Oa 
78,760  oa 
21,260  00 
23,760  00 
3,180  00 
63,100  00 

66,600  oa 

40,320  00 
23,600  00 
66,000  00 
13,000  00 
24,000  00 
62,600  00 
8,000  00 
3,100  00 

19,980  oa 

26,000  00 
12,600  00 
64,000  00 

60,000  oa 

160,000  00 
36,060  00 
27^00  00 
43,200  00 
26,000  00 

100,000  00 
32,100  00 
48,016  00 
21,600  00 
62,260  00 

100,000  00 
600  00 
62,000  00 
10,000  00 
80,000  00 
26,000  00 


13,996,342  60  $4,174,668  76 


"BOSTON   MUTUAL  LIFE  INSURANCE  COMPANY,"  BOSTON. 

[Incorporated  Aug.  18, 1891.    Commenced  baslnees  Feb.  15, 1892.] 

John  W.  Wheeler,  President,  Edward  A.  Lyman,  Secretary. 

Office,  17  Milk  Street. 


Income. 

First  yearns  premiums  on  original  policies  (ordinary),  . 

Consideration  for  an  unities, 

AdTance  payments, 

Total  new  premiums  (ordinary),       .        .        (68,648  75 


(54,188  85 

12,223  50 

2,236  40 
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Renewal  premiums  (ordinary), ^ll%^l  68 

Diyidends  applied  to  pajr  renewal  premiums, ....  1,039  37 

Total  renewal  premiums  (ordmary),  $113,287  05 

Industrial  premiums, 34,630 19 

Total  premium  income, 1216,565  99 

Interest  on  mortgages,  $78;  collaterals,  165.84,                      .  143  34 

on  bonds  and  diyidends  on  stocks,      ....  5,339  83 

on  premium  notes,  policy  loans  or  liens,    .        .        .  3,773  90 

Total  interest $9,257  57 

Received  from  sale  of  Boston  Securities  Company  stock,       .  23,166  16 

Received  from  Boston  Securities  Company,  per  contract,       .  74,943  43 

Total  income $323,983  15 

Net  or  ledger  assets,  Dec.  81, 1902, 152,719  33 

Total $476,652  48 

DlSBUBSEUENTS. 

DeatH  claims,      .        .               . $50,945  17 

Premium  notes  voided  by  lapse, 443  'X' 

Policy  liens  voided  by  lapse, 4,085  50 

Surrender  values  paid  in  cash, 2,975  94 

Dividends  applied  to  pay  renewal  premiums, ....  1,029  37 

Premiums  returned, 857  01 

Total  paid  policy  holders $60,285  99 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $57,511.73;  renewals,  $5,742.98,    ....  63,25471 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  20,962  36 

Advances  to  agents, 18,437  01 

Medical  examiners^  fees  and  inspections,         ....  4^70  33 

Salaries  of  officers  and  home  office  employees,       .                .  133^  ^4 

Rent, 2,859  69 

Advertising,  printing  and  postage, 3,165  96 

Legal  expenses, 3,185 10 

Furniture  and  office  fixtures, 227  li 

Insurance  taxes,  licenses  and  department  fees,        ...  417  44 

Incidentals, 8395  40 

Repaid  to  stockholders  of  Boston  Securities  Company,   .        .  22,100  0<} 

Total  disbursements, $217J^  05 

Balance $259,144  43 

Assets  as  per  Ledgeb  Accounts. 

Loans  on  mortgage  of  real  estate,    .                                .        .  $1,60(«  <>' 

on  collateral  security  (schedule  A),       .        .                 .  5,W  ^^ 

on  company^s  policies  assigned  as  collateral,         .        .  2,779  32 

Liens  on  company^s  policies, 93,091  42 

Premium  notes  on  policies  in  force, 3,743  02 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  53,198  61 

Cash  in  trust  companies  and  banks  on  interest,        .        .        .  65,400  00 

Cash  in  bank,  $27,032.06 ;  in  company's  office,  $7,300,   .        .  34,832  06 

Total  ledger  assets,  as  per  balance, $259,144  43 
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Other  Asskts. 

Interest  accrued, |997  48 

UDcollected  premiums, $16,217  11 

Deferred  premiums, 18,587  96 

Total, f  29,766  07 

Dedact  loading, 6,961  01 

Ket  uDcollected  and  deferred  premiums  on 

policies  in  force, 28,804  06 

Cash  in  hands  of  State  Treasurer, 604  00 

Gross  assets, |284,449  97 

Assets  not  aduitted. 

Liens  in  excess  of  net  value  of  their  policies,  .  $7,993  38 

Book  value  of  ledger  assets  over  market,         .  977  66 

Total, 8,971  04 

Total  admitted  assets, $276,478  98 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  previ- 
ous to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  8!l  percent,  interest),* (220,413  00 

Death  losses  in  process  of  adjustment,     .        .  (7,316  S3 

Claims  resisted  by  the  company,  .        .  2,114  00 

Total  policy  claims, 9,429  33 

Dae  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  2,928  00 

Balance  due  stockholders  Boston  Securities  Company,   .  1,066  16 

Unassigned  funds  (surplus), 41,647  44 

Total  liabilities, $276,478  93 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .  (296  74 

Premium  notes  received    during    1908    (old 
policies), 6,029  72 

Total (6,326  46 

Voided  by  lapse $443  00 

Redeemed  by  maker  in  cash,    .  .  2,140  44 

Total,  . 2,683  44 

Balance  note  assets,  Deo.  81, 1908, (8,748  02 

Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

NamtMr.  Amoont.  Total  No.  Total  Amonnt. 

Whole  life  and  term,         .      2,766      $3,629,299  00 
Endowment,  1,189  689,373  00 

8,896      $4,318,672  00 

*  Under  the  proTlsions  of  Chapter  229,  Acts  of  1899,  and  amendments  thereto  the  policies 
of  this  companj'  issued  since  July  1, 1899,  have  been  valued  '*  taking  the  first  year  as  one- 
year-terni  msnrance." 
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Policies  issued  and  revived  during  the  Year. 

Namber.  AmoanL       Total  No. 

Whole  life  and  term,  373        1348,554  00 

Endowment,      ...         366  301,400  00 

739 

Return  premiums, 


Total  AmonL 


$649,964  00 
41,781  00 


Total 4,634     f5,010,407  00 

Policies  terminated  during  the  Year, 

Whole  life  and  term,         .         586         1496,924  00 
Endowment,       ...         425  230,600  00 


961         1727,524  00 
How  terminated. 


By  death,    . 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


18 

57 

771 

115 


f37,670  00 
91,000  00 

479,104  00 
14,250  00 

106,500  00 


961  727^24  CO 


Policies  in  Force  Dec,  31, 1903. 
Whole  life  and  term,  2,593      f 3,480,929  00 


Endowment, 
Return  premiums. 


1,080 


760,178  00 
41,781  00 


3,673 


Industrial  policies  in  force, 7,658 

Schedule  A. 
Securilies  held  eu  Collateral, 

Market  Talue. 

60  shares  Greenfield  &  Turner's  Falls  St.  R'y,         |6,000  00 

Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


4,282^  00 
1,578,767  00 


Loaocd  Tberesf . 

♦5,000  CO 


10  shares  Interstate  Mort.  &  Trust  Co., 

City  of  Boston  bonds. 

State  of  Massachusetts  bonds. 

City  of  Providence,  R.  I.,  bonds, 

Boston  &  Albany  R.R.  bonds. 

City  of  Holyoke  bonds,     . 

City  of  Medff  ord  bonds,     . 

City  of  Marlborough  bonds. 

City  of  Chicopee  bonds,    . 

Fitchburg  R.R.  bonds. 

City  of  Quincy  bonds, 

Connecticut  &  Passumpsic  R.R. 

Naumkea^  St.  R'y  bonds, . 

Town  of  Warren,  R.  I.,  bonds, 

Boston  &  Lowell  R.R.  bonds. 

Town  of  Belmont  bonds,  . 


bonds. 


BookTalae. 
f  1,000  00 

990  00 
5,050  00 
2,190  00 
2,125  00 
3,112  50 
3,277  50 
1,062  60 
2,182  60 
14,288  19 

588  75 
2,350  00 
2,174  17 
8,202  60 
1,055  00 
8,550  00 


SItiketTilst 

$1,000  00 
1,013  50 
6,000  00 
2,100  00 
2,100  00 
8,815  00 

8,210  'X^ 
1,040  00 
2,180  Co) 
14,280  00 
546  25 
2,100  00 
2,118  40 
3,097  50 
1,016  30 
8,160  00 


f  58,198  61       152,220  S5 
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"COLUMBDIN  NATIONAL  LIFE  INSURANCE  COMPANY," 

BOSTON. 

[Incorporated  Jane  6, 1902.    Commenced  business  Sept.  11, 1902.] 

Paid-up  Capital,  $200,000. 
Percy  Parker,  President,  Frank  J.  Wills,  Secretary, 

Office,  180  Federal  Street, 

Income. 

First  year's  premiums  on  original  policies  (ordinary),  .        .  |168,418  45 

Renewal  premiums  (ordinary), 26,097  46 

Indastrial  premiums,                 . 56,640  56 

Total  premium  income, $251,156  47 

Interest  on  mortgages,  11,481.50;  collaterals,  $45,                 .  1,526  50 

on  bonds  and  dividends  on  stocks,      ....  6,426  25 

on  deposits,  etc., 4,331  79 

Total  interest, $12,284  54 

Advance  premiums, 893  22 

Contribution  to  surplus, 80,000  00 

ReceiTed  from  American  Agency  Company,  ....  37,695  91 

Total  income, $382,030  14 

Net  or  ledger  assets,  Dec.  81, 1902, 246,541  13 

Total, $628,571  27 

Disbursements. 

Death  claims $19,773  00 

Commissions  and  bonuses  paid  to  agents,       ....  52,507  51 

Salaries  and  allowances  to  managers  and  agents,  ...  6,898  00 

Medical  examiners'  fees  and  inspections 13,230  75 

Salaries  of  officers  and  home  office  employees,               .        .  27,974  60 

Rent 8,184  68 

Advertising,  printing  and  postage, 7,333  47 

Legal  expenses, 788  00 

Fnmiture  and  office  fixtures, 4,358  83 

Insurance  taxes,  licenses  and  department  fees,               .        .  1,326  66 

Loss  on  sales  or  maturity  of  ledger  assets,      ....  720  94 

Incidentals 9,680  14 

Profit  and  loss  account, 47  17 

Total  disbursements, $152,823  70 

Balance, $475,747  57 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate, $52,000  00 

Loans  on  collateral  Security  (schedule  A),      .                        .  8,125  00 

Premium  notes  on  policies  in  force 500  00 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .  196,471  06 

Cash  in  trust  companies  and  banks  on  interest,                       .  218,651  51 

Total  ledger  assets,  as  per  balance, $475,747  57 
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Other  Assets. 
Interest  accrued, tSt906  81 

New  Buslneta.  Benewals. 

Uncollected  premiums,     .  |44,962  99  f  4,888  83 

Deferred  premiums, .        .  32,708  02  7,245  87 


Total 177,671  01  f  12,129  70 

Deduct  loading,         .        .        .  19,417  75  3,032  43 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  t^8,253  26  |9,097  27 


67,350  5s 
Due  from  American  Agency  Company, 153^6  IS 

Gross  assets, 1^62,871  (H 


Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of 

their  policies f  673  00 

Book  value  of  ledger  assets  over  market,  8,965  06 

Due  from  American  Airency  Company,  .        .  15,866  13 

Total,.        .        .....        . 25^19 

Total  admitted  assets, 1587^66  85 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (American 

table,  with  8i  percent,  interest), $207,919  0<> 

Death  losses  due  and  unpaid $978  45 

Death  losses  in  process  of  adjustment,     .        .  1,480  36 

Total  policy  claims, 2,458  81 

Premiums  paid  in  advance, 758  82 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  4,381 52 

Paid-up  capital, 200,000 «) 

Unassignea  funds  (surplus), 121«^9  30 

Total  liabilities $587,866  85 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

Number.  Amount.         Total  No.  Total  Amocst. 

Whole  life,        ...         315      $1,025,500  00 
Endowment,      .  .         119  244,250  00 

All  other,  ....  1  10,000  00 


435      $1,279,750  0«'» 


Policies  issued  during  the  Year. 

Whole  life,        .  .      1,608      $5,122,250  00 

Endowment,      .        .        .      1,030        1356,700  00 
All  other,  ....  11  50,000  00 


2,649       7,028,950  CO 
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Whole  life. 
Endowment, 


Old  Policies  revived. 


Number. 

3 
9 


Amoont.       Total  No. 

tll,000  00 
28,100  00 
12 


ToU  Amoant 


134,100  00 


Total 3,096      f8,342,800  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

474      f  1,039,750  00 

314  512,850  00 

5  86,000  00 


793      tl/>^«600  00 

How  terminated. 

By  death,    . 

lapse,    . 

change  anc 
Not  taken, . 

• 

• 

[  dec 

• 

3            t3,500  00 

289           320,500  00 

rease,  .            -              5,000  00 

501        1,259,600  00 

Policies  in  Force  Dec,  31, 19C 

Whole  life. 
Endowment, 
AH  other,  . 

• 
• 
• 

.      1,452      t6,119,000  00 
844        1,611,200  00 
7             24,000  00 

793        1,588,-600  00 


2,303 
Industrial  policies  in  force, 18,756 


6,754,200  00 
2,630,959  00 


Schedule  A. 
Securities  held  as  Collateral, 


25  shares  Conserratory  Apartment  Trust, 
1  share  Chamber  of  Commerce,  Boston, 
22  shares  Worcester  Electric  Light  Co.,  . 
20      '*      American  Tel.  &  Tel.  Co., 


Schedule  B. 


Market  Value.     Loaned  Thereon. 

12,500  00    1 1.800  00 
500  00      325  00 
5,500  00 
2^0  00 


!■ 


6,000  00 


111,000  00         1^,125  00 


Stocks  and  Bonds  owned  by  the  Company, 


70  shares  Fitchburg  R.R., 
200      "       Mass.  Electric, 

50      "       State  St.  Trust  Co., . 

20      "      Ohio  Trust  Co.,  Columbus, 
Massachusetts  State  bonds, 
City  of  Ek>ston  bonds, 
City  of  Cambridge  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds. 
Eastern  R.R.  bonds,  .... 
Fitchburg  R.R.  bonds, 


Book  Value. 

$9,852  00 
18,625  00 
10,500  00 

3,025  00 
10,907  37 
42,223  33 
51,721  87 
24,756  25 
16,035  00 

8,825  24 


Market  Value, 
f  9,450  00 

15,200  00 
10,500  00 

3,060  00 
10,700  00 
40,400  00 
50,000  00 
23,913  00 
15,718  00 

8,570  00 


1196,471  06  1187,506  00 
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"JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY;^ 

BOSTON. 

[Incorporated  April  21, 1802.    Commenced  business  Dec.  27, 1862.] 

Stephen  H.  Rhodes,  President,  Walton  L.  Choceer,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 

First  year's  premiums,  less  f 8,106. 66  for  reinsurance,   .        .  |8llyB9S  16 

Dividends  applied  to  purcliase  paid-up  additions,   .                .  59,665  85 

Surrender  values  applied  for  paid-up  insurance,    '.        .        .  29,925  47 

Total  new  premiums  (ordinary),  |901,48d  48 

Renewal  prem^s  (ordinary),  less  $15,789.71  for  reinsurance,  2,487^29  50 

Dividends  applied  to  pay  renewal  premiums, ....  615,874  18 

Total  renewal  premiums  (ordinary),        .  t^i^OSt^Od  ^ 

Industrial  premiums, 8,885,142  27 

Total  premium  income; f  12,389,529  43 

Consideration  for  annuities  certain 59,883  CO 

964  55 

500,476  58 

S95«523  11 

48,856  81 

18,457  58 

318  13 

150,350  54 


Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages,  $476,977.11 ;  collaterals,  $23,499.47, 

on  bonds  and  dividends  on  stocks,      ^ 

on  premium  notes,  policy  loans  or  liens,    . 

on  Other  debts  due  the  company. 

Discount  on  claims  paid  in  advance 

Rents,  including  $52,906.17  for  own  use. 

Total  interest  and  rent,      ....   $1,113,982  76 
Profit  on  sale  or  maturity  of  ledger  assets,     ....         8,374  62 


Total  income, $18^72,734  35 

Net  or  ledger  assets,  Dec.  31,  1902, .  .        .        .  22,092,892  68 

Total, $35,665,127  03 

Disbursements. 

Death  claims  and  additions, $3,642,680  81 

Matured  endowments  and  additions, 64,153  00 

Net  amount  paid  for  losses  and  endowments,  .                .  $3,706333  81 

Premium  notes  voided  by  lapse, 8,491 15 

Surrender  values  paid  in  casn, 335,754  04 

Surrender  values  applied  for  paid-up  insurance,     .        .        .  29,925  47 

Dividends  paid  policy  holders  in  cash, 13,207  94 

applied  to  pay  renewal  premiums, ....  615,874  18 

to  purchase  paia-up  additions,  .                .  59,665  85 

Total  paid  policy  holders, $4,764,252  44 

Claims  on  annuities  certain 19,090  36 

Commissions  paid  to  agents,  on  account  of  industrial  busi- 
ness, $2,076,604.15;  for  ordinary  business  (new  policies, 

$531,472.14;  renewals,  $205,922.41), 2313,998  70 

Salaries  and  allowances  to  managers  and  agents,   .                .  824,723  20 

Agency  supervision,  traveling  and  all  other  agency  expenses,  29,256  68 
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Medical  examiners^  fees  and  iDspections,         ....  $308,631  13 

Salaries  of  officers  and  home  office  employees,       .        .        .  276,986  63 

ReDt,incliiding$52,906.17  forown  use, 96,140  47 

Advertising,  printing  and  postage, 138,100  61 

Lejra\  expenses, 43,248  10 

Furniture  and  office  fixtures, 16,995  20 

Insarance  taxes,  licenses  and  department  fees,        .  136,592  19 

Taxes  on  real  estate, 31,09121 

Real  estate  expenses  (except  taxes), 55,221  19 

Incidentals, 37,050  99 

Total  disbursements, $9,591,329  09 

Balance 126,073,797  94 

Assets  as  per  Ledger  Accounts. 

Book  Talue  of  real  estate, 12,625,146  47 

Loans  on  mortgage  of  real  estate, 10,008,425  61 

on  collateral  security  (schedule  A),      .        .        .        .  550,000  00 

on  company ^s  policies  assigned  as  collateral,        .        .  1,039,542  00 

Premium  notes  on  policies  in  force, 130,137  33 

Book  value  of  stocks  and  bodds  owned  (schedule  B),    .        .  10,743,422  09 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  805,946  74 

Cash  in  bank,  $71,234.75 ;  in  company's  office,  $14,897.32,    .  86,132  07 

Agents^  debit  balances,     .        .        .  ' 12,495  85 

Loans  on  personal  security, 72,549  78 

Total  ledger  assets,  as  per  balance,  ....         $26,073,797  94 

Other  Assets. 

Interestdue,  $21,515.58;  accrued,  $330,254.49,       .        .        .       351,770  07 

Rents  accrued, 13,628  67 

Market  value  of  stocks  and  bonds  over  book, ....       100,035  16 

New  Business.  Renewals. 

Uncollected  premiums,      .        .        $99,610  00      $255,267  00 
Deferred  premiums, .        .        .        111,236  00        344,672  00 

Total, $210,846  00      $599,939  00 

Deduct  loading,  .        .  42,169  00        119,988  00 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $168,677  00      $479,951  00 

648,628  00 

Cash  deposited  in  banks  by  agents  (unadjusted  accounts),    .         19,849  61 
Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,  30,831  48 

Gross  assets, $27,288,535  93 

Assets  not  admitted. 

Agents^  debit  balances, $12,495  85 

Loans  on  personal  security,      ....  72,549  78 

Total 85,045  63 

Total  admitted  assets, $27,153,490  30 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), 1^3,033,348(1) 

Deduct  net  value  of  reinsured  risks, 68,056  (K) 

Net  reserve, 122,964,292  00 

Present  value  of  mipaid  instalments, 165,481 00 

Surrender  values  claimable  on  terminated  policies,        .  148,062  00 
Death  losses  in  process  of  adjustment,     .                f  26,580  00 
Claims  resisted  by  the  company,      .        .        .         22,000  00 

Total  policjr  claims,   .        .        .        .        .  48,580  00 

Premiums  paid  in  advance, 81,901  68 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  188351  69 

Dividends  or  other  profits  due  policy  holders,                 .        .  44,(^  04 

Dividends  apportioned,  payable  to  policy  holders  during  1904,  74,885  14 

Agents'  balances, 19^49  61 

Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries   8038148 

Special  reserve  for  dividends  and  possible  depreciation,        .  498,108  45 

Unassigned  funds  (surplus), 3,009,059  31 


Total  liabilities, 127,153,490  3(< 


Premiuu  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  tl21^89  56 

rec'd  during  1903,  old  policies,  37,657  28 

restored  by  revival  of  policies,  964  55 

Total, 1160,21189 

Used  in  payment  of  losses  and  claims,     .        .  f  2,835  61 

Used  in  purchase  of  surrendered  policies,       .  2,685  77 

Voided  by  lapse 3,491  15 

Used  in  payment  of  dividends  to  policy  holders,  12,403  31 

Redeemed  by  maker  in  cash,    ....  8,658  22 

Total 30,074(6 

Balance  note  assets,  Dec.  31, 1903, $130,187  38 


Exhibit  of  Policies. 
Policies  and  AddUiona  in  Force  Dec,  31, 1902. 

Namber.  Amount.         ToUlNo.  Total  Anovt 

Whole  life,        .                .    34,184  $66,295,706  00 

Endowment,      .        .        .      9,733  16,961,817  00 

All  other 1,404  4,452,166  00 

Reversionary  additions,     .            -  353,733  00 

45,821    $88,063,422  CO 

Policies  issued  during  the  Year, 

Whole  life,                         .    11,876  $1^.635,985  00 

Endowment,      .        .        .      3,450  4,430,500  00 

All  other,  ....         703  2,190,250  00                                 ^ 

16,029      26,256,735  00 


JOHN    HANCX)CK   MUTUAL   LIFE    INSURANCE    CO. 


19 


Whole  life, 
EDdowment, 
All  other,  . 


Old  Policies  revived, 

Number.  Amoont.       Total  No. 

56  (85,000  00 


Total  Amonnt. 


17 
3 


24,000  00 
7.250  00 


76         1116,250  00 


Whole  life, 
Endowment, 

Additions  by  dividends. 

Total, . 


Old  Policies  increased, 

-    •       f74,927  00 
5,931  00 


80,858  00 
117,191  00 


61,426  (114,634,456  00 


Whole  life, 
EndowmeDt, 
Ail  other,  . 


Policies  terminaied  during  the  Year, 

3,931      $8,052,944  00 

1,150        1,809,017  00 

412        1,474,069  00 


By  death,    . 
maturity, 
expiry, 
surreoder, 
lapse,   . 
change  and  decrease, 
not  taken. 


5,493    (11,336,030  00 

How  terminated, 

363  (808,941  00 

24  63,433  00 

7  11.001  00 

869  1,651,705  00 

2,722  5.445,770  00 

432,630  00 

1,508  2,922,550  00 


5,493     11,836,030  CO 


Policies  in  Force  Dec,  31, 1903, 

Whole  life,  .         .        .    42,185    $78,038,674  00 

Endowment,  .  .  .  12,050  19,613,231  00 
All  other,  ....  1,698  5,185,802  00 
Reversionary  additions,     .  -  460,719  00 

55.933  103,298.426  00 

Industrial  policies  in  force,        ....         1,395,779  216,375,960  00 


Schedule  A. 
Securities  held  as  Collateral. 


170  shares  NatU  Shawmut  Bank,  Boston, 
300      "       Mass.  Electric  Co.,  . 
Western  Telephone  &  Telegraph  Co.  bonds. 
Northern  Pacific-Great  Nortnern  R.R.  bonds, 
City  of  Springfield,  III.,  bonds. 
City  of  Sandusky,  Ohio,  bonds, 
Fitchburg  R.R.  bonds,       .... 
Northern  Pacifio-Great  Northern  R.R.  bonds, 
Brooklyn  Union  Elevated  R.R.  bonds, 
Flint  &  P^re  Marquette  R.R.  bonds, 
Commonwealth  of  Virginia  bonds,  . 
Georgia  &  Alabama  Terminal  Co.  bonds. 
Seaboard  Air  Line  R'y  bonds,  . 


Market  Yalae. 
144,200  00 

22.800  00^ 
2,985  00 
1,830  00 
1,000  00 
2,000  00 

10,750  00 
6,405  jOO 
5,068  75 

12,780  00 
9,350  00 

10,500  00 

14,600  00  J 


Loaned  Thereon . 

125,000  00 
25,000  00 


50,000  00 


20 


JOHN  HANCOCK  MUTUAL  LIFE  IKSURANCE  CO. 


City  of  Boston,  Mass.,  bonds,    . 

ColumM  Grove  City  &  Southwes'n  R'y  bonds, 

Springfield  &  Western  R'y  bonds, 

Maine  Central  R.R.  bonds. 

Col ,  Buckeye  Lake  &  Newark  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Beech  Creek  R.R.  bonds,  . 

Vermont  Valley  R.R.  bonds,     . 

West  End  Street  R'y  bonds, 

Fitchburg  R.R.  bonds, 

Puget  Sound  Power  Co.  bonds, 

Colum  ,  London  &  Springfield  R^y  bonds. 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Boston  &  Maine  R.R.  bonds,     . 

N.  Y  Cent.  &  Hudson  River  R.R.  bonds, . 

Michigan  Central  R.R.  bonds,  . 

Cit^  of  Muskegon,  Mich.,  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Terminal  R.R.  Association  of  St.  Louis  bonds 

Boston  &  Maine  R.R.  bonds,     . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

Pennsylvania  R  R.  bonds, .... 

Central  R.R.  of  New  Jersey  bonds,  . 

City  of  Newton  bonds,       .... 

Utah  &  Northern  R'y  bonds,     . 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Chic,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds, 


Schedule  B. 


Market  Value.     Loaned  nemo. 

$50,937  60^ 

6,000  00 

8,000  00 

6,510  00 

5,000  00 
10,280  00 
26,625  00 

24,725  00  }  1150,000  03 
20,400  00 

2,110  00 

4,750  00 

2,000  00 

8,660  00 

2,400  00 

2,992  50 

128,840  00' 

20300  00 

29,770  00 

44,587  50 

6,000  00 
84,912  50 

6368  75 

2,075  00 
11,756  25 
10,000  00 

2,200  00 

7,017  50 
81,820  00  j 


►    800.000  00 


1645,756  25     $550,000  (« 


Slocks  and  Bonds  owned  by  the  Company. 


25  shares  American  Loan  &  Tr.  Co.,  Boston, 
25      '*      Colorado  Mining  Ex.  Bldg ,  Denver, 

425      "      Atch.,  Topeka  &  Santa  F6  Ry, 

Commonwealth  of  Massachusetts  bonds, 

Territory  of  Arizona  bonds, 

Marion  County,  Ind.,  bonds, 

Shoshone  County,  Id.,  bonds,    . 

Missoula  County,  Mont.,  bonds. 

Cascade  County,  Mont.,  bonds, . 

Rio  Grande  County,  Colo.,  bonds. 

Saint  Louis  County,  Minn.,  bonds, 

Ramsey  County,  Minn.,  bonds, . 

Wells  County,  Ind.,  bonds, 

Hennepin  County,  Minn.,  bonds, 

Otter  Tail  County,  Minn.,  bonds. 

Pierce  County,  Wash.,  bonds,    . 

Hudson  County,  N.  J.,  bonds,  . 

Clark  County,  Ind.,  bonds, 

Ripley  County,  Ind.,  bonds, 

Wayne  County,  Mich.,  bonds,   . 

Lawrence  County,  Ind.,  bonds, 

Middlesex  County,  Mass ,  bonds, 

Benton  County,  Ind.,  bonds, 

Weber  County,  Utah,  bonds,     . 

Columbia  County,  Wash.,  bonds, 


Book  Valne. 

$2,550  00 
21,100  00 
16,978  81 
282,068  40 
18,131  25 
26,066  79 
13,500  00 
10,417  18 
10,000  00 
4,000  00 
10,000  00 
10,287  01 
10,094  84 
81,472  14 
10,053  35 
10,000  00 
20,407  98 
20,468  58 
4,040  78 
20,000  00 
10,180  22 
20,178  45 
27,677  94 
48,071  82 
40,798  77 


MartctTtltts- 
$6,250  W 

22,500  OiJ 
88,675  00 
288,562  50 
17392  50 
26.28125 
18,905  i-O 
11,000  IX' 
11,000  00 
4,000  OC' 

10,575  \> 
11,100  Oi- 
10,100  OC* 
84,200  00 
10,000  OCt 
10,000  00 

21300  « 
20,400  00 
4,0U)  00 
20,200  00 
10,125  00 
20.100  Oi^ 
27,608  OC' 
41,200  00 
40,400  Ol' 
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Ca^s  Coanty,  Ind.,  bonds, . 
King  County,  Wash.,  bonds, 
Lucas  County,  Ohio,  bonds, 
Dougherty  County,  Ga.,  bonds, 
Spokane  County,  Wash.,  bonds. 
City  of  St.  Paul,  Minn.,  bonds, . 
Ci^  of  South  St.  Paul,  Minn.,  bonds, 
City  of  St.  Cloud,  Minn.,  bonds. 
City  of  Beloit,  Kan.,  bonds, 
Nebraska  City,  Neb.,  bonds, 
City  of  Chattanoo^,  Tenn.,  bonds. 
City  of  Fargo,  N.  uak.,  bonds, . 
City  of  Columbus,  O  ,  bonds,    . 
City  of  East  Portland,  Ore.,  bonds, 
City  of  Port  Townsend,  Wash.,  bonds. 
City  of  Ellensbnrg,  Wash.,  bonds, 
Cito  of  Astoria,  Ore.,  bonds, 
City  of  Walla  Walla,  Wash.,  bonds, 
City  of  Olympia,  Wash.,  bonds, 
City  of  Omaha,  Neb.,  bonds,     . 
Logan  City,  U.,  bonds. 
City  of  New  Whatcom,  Wash.,  bonds. 
City  of  Beatrice,  Neb.,  bonds,  . 
City  of  La  Grande,  Ore  ,  bonds. 
City  of  Snohomish,  Wash.,  bonds. 
City  of  Colfax,  Wash.,  bonds,  . 
City  of  FairhaTen,  Wash.,  bonds. 
City  of  Port  Angeles,  Wash.,  bonds, 
City  of  Great  Falls,  Mont.,  bonds. 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Lynn,  Mass  ,  bonds. 
City  of  Haverhill,  Mass.,  bonds. 
City  of  Toledo,  0.,  bonds. 
City  of  Marietta,  O  ,  bonds. 
City  of  Seattle,  Wash.,  bonds,  . 
City  of  Pawtucket,  R.  L,  bonds. 
City  of  Tacoma,  Wash.,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
City  of  South  Bend,  Ind.,  bonds, 
City  of  Fond  du  lac.  Wis.,  bonds. 
City  of  Sandusky,  O.,  bonds.,    . 
City  of  Owosso,  Mich.,  bonds,  . 
Boise  City,  Idaho,  bonds,  . 
City  of  VVoonsocket,  R.  I.,  bonds. 
City  of  Medford,  Mass.,  bonds, 
Long  Island  City,  N.  Y.,  bonds, 
Elmwood  Township,  111.,' bonds. 
Town  of  South  Bend,  Wash.,  bonds, 
Town  of  East  Providence,  R.  I.,  bonds. 
Village  of  St.  Albans,  Vt.,  bonds, 
City  of  Columbus,  O.,  bonds,    . 
City  of  Mattoon,  111.,  bonds, 
City  of  Steubenyille,  O.,  bonds, 
Atlantic  City,  N.  J.,  bonds, 
City  of  Pontiac,  Mich.,  bonds,  . 
City  of  Duluth.,  Minn.,  bonds,  . 
City  of  Perth  Amboy,  N.  J.,  bonds, 
City  of  Lawrence,  Mass.,  bonds, 
City  of  Quincy,  III.,  bonds. 
City  of  Rock  Island,  III.,  bonds. 


Book  Value. 
#20,156  47 
10,893  48 

2,021  00 
43,650  00 
51,250  00 
10,179  12 
15,000  00 
10,280  16 

6,000  00 
10.000  00 
10,549  78 
10,410  11 
10,128  87 
10,677  20 
10,000  00 
10,000  00 
10,000  00 

5,000  00 
10,000  00 
61,456  52 

4,875  00 
10,000  00 
10,000  00 

5,000  00 

5,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
101,373  23 
47,000  00 
15,265  25 
20,775  85 
19,643  82 
10,000  00 
111,530  76 
10,000  00 
107,195  10 
21,777  26 
20,572  00 

9,110  67 
10,608  49 
10,000  00 
20,000  00 
20,000  00 
20,047  42 

4,975  00 

5,000  00 
10,000  00 
10,000  00 
47,000  00 

8,086  38 
15,000  00 
27,576  82 
10,656  04 
30,032  22 
33,836  21 
107,732  14 
25,935  36 
25,215  70 


Market  Valae. 
119,885  00 

10,650  00 

2,010  00 

43,600  00 

51,250  00 

11,100  00 

15.000  00 

11,200  00 

6,240  00 

10,775  00 

11,500  00 

10,950  00 

10,375  00 

12,100  00 

10,000  00 

10,650  00 

10,650  00 

5,325  00 

9,000  00 

61,400  00 

5,050  00 

10,000  00 

9,000  00 

5.000  00 

5,325  00 

10,650  00 

8,000  00 

10,000  00 

10,000  00 

103,247  50 

49,117  50 

15,937  50 

21,800  00 

20,200  00 

10,700  00 

111,625  00 

10,100  00 

108,630  00 

22,400  00 

20,650  00 

9,030  00 

10,900  00 

10,000  00 

20,700  00 

20,150  00 

20,000  00 

5,100  00 

5,000  00 

10,500  00 

10,175  00 

47,250  00 

8,160  00 

15,000  00 

28,500  00 

10,900  00 

31,650  00 

34,570  00 

106,500  00 

26,000  00 

25,680  00 


J 
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City  of  Xewton,  Mass.,  bonds, .    . 

City  of  Lynn,  Alass.,  bonds. 

City  of  Cambridge,  Mass.,  bonds, 

City  of  Woonsocket,  R.  I.,  bonds, 

East  Providence,  R.  I.,  Fire  District  bonds, 

City  of  Decatur,  III.,  bonds. 

City  of  San  Diego,  Cal.,  bonds, 

City  of  Worcester,  Mass ,  bonds, 

City  of  Great  Falls,  Mont ,  bonds, 

City  of  Houston,  Texas,  bonds, 

City  of  Dallas,  Texas,  bonds,   . 

City  of  Muscatine,  Iowa,  bonds. 

City  of  Norfolk,  Va ,  bonds,     . 

City  of  Visalia,  Cal.,  bonds, 

Oklahoma  Citv,  O.  T.,  bonds,  . 

Town  of  Richland,  Georgia,  bonds, 

City  of  Cheyenne,  Wy.,  bonds, 

City  of  Durham,  N.  C,  bonds, . 

Village  of  Lorain,  Ohio,  bonds, 

Cily  of  Chieo,  Cal.,  bonds, 

City  of  Dublin,  Georgia,  bonds. 

City  of  Moultrie,  Georgia,  bonds. 

Town  of  Waynesville,  N.  Carolina,  bonds. 

Town  of  Walhalla,  S.  Carolina,  bonds, 

Town  of  Watkinsville,  Georgia,  bonds, 

Town  of  Sylvester,  Georgia,  bonds, 

City  of  Rockland,  Maine,  bonds. 

City  of  Brunswick,  Georgia,  bonds, . 

City  of  Canton,  Ohio,  bonds,     . 

City  of  Huron,  S.  Dakota,  bonds. 

City  of  Benton  Harbor,  Mich  ,  bonds, 

City  of  Holyoke,  Mass.,  bonds, 

City  of  Emporia,  Kan.,  bonds,  . 

Seattle,  Wash.,  School  District  bonds, 

Bozeman,  Mont.,  School  District  bonds, 

City  of  Duluth,  Minn.,  School  District  bonds. 

City  of  Springfield,  Mo.,  School  Dis.  bonds, 

Lansing,  Mich.,  School  District  bonds,     . 

Canton  City,  O.,  School  District  bonds,    . 

County  of  Arapahoe,  Colo.,  School  Dis.  bonds 

County  of  Cascade,  Mont.,  School  Dis.  bonds, 

Stockton,  Cal.,  School  District  bonds, 

Lewis  &  Clarke  Co.,  Mont.,  School  Dis.  bonds. 

Town  of  Darlington,  S.  C,  School  Dis.  bonds, 

Yorkville,  S.  C,  School  District  bonds,    . 

Douglas  Co.,  Nebraska,  School  District  bonds, 

Dayton,  Ohio,  bonds,         .... 

Kansas  City,  Kan.,  bonds. 

United  Elec.  Securities  Co.  bonds,    . 

Sanitary  Dist.  of  Chicago,  111.,  bonds, 

New  England  Tel.  &  Telegraph  Co.  bonds, 

Boston  Electric  Light  Co.  Bonds, 

Somerville  Electric  Light  Co.  bonds. 

Central  Union  Telephone  Co.  bonds, 

American  Bell  Telephone  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Arnold  Print  Works  loan, 

K.  Y.  &  New  England  R.R.  bonds,  . 

Chicago,  Mil.  &  St.  Paul  R'y  bonds, 

Clev.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds. 


Book  VAlae. 

$42,487    21 
31,026    89 

155,694  62 
10,496  42 
82,778  06 
16,0OO  CO 
26,436  63 
29,065  43 
18,882  45 
53,879    16 

126,450  72 
18,0O3  75 
52,056  85 
20,933  56 
33,469  05 

9.724  01 
53,820  85 
52,931  50 

8,836  02 

27,583  90 

26,825  62 

6,441  50 

15,735  84 

5,192  78 

5,024  56 

5,849  84 

5,000  00 

5,481  26 

10,062  50 

6.725  00 
47,875  00 
18,000  00 
14,000  00 

20,110  90 
4.500  00 
10,000  00 
8.000  00 
10,099  61 
21,747  38 
15,514  66 
20.558  90 
83,489  42 

22,484  89 
13,374  61 
16  761  09 

3  015  00 
42  94«  42 

7  200  00 

20>S2  ^^ 
36.147  04 

10,644  84 
10.260  f 

91*008  76 

50,000  00 

9,750  00 


Market  VtfaK 

HWOO 
20^00 

146;)8150 
10^6  Or» 

82,800  00 
l^OOOon 

2J^2  50 

^7.000  00 

W^OO 
^25,000  00 
^7350  00 

^^OOOOO 

^Moo 

^VOO  00 

9.776  00 

52,000  Oi) 

62,600  00 

8,160  00 

26,482  50 

25,860  0C» 

6.420  00 

16.750  Oi) 

6,200  00 

6,000  00 

6;J12  50 

6,000  00 

6.431  25 

10,000  00 

8,070  f«0 

47375  CO 

18,000  iXl 

14^45  iXl 

21,450  00 

4,612  yj 

10,300  00 

8,000  00 

10,000  00 

21,075  00 

16,150  01 

19,400  00 

32,550  00 

26,000  00 

21,600  00 

18,250  00 

16,640  00 

8,000  00 

43,027  50 

8,000  00 

21,000  00 

87,150  00 

11,300  00 

10,400  Cp""* 

61J0O0  00 

91,140  00 

25,600  00 

50,000  0C« 

69,075  Oi' 

46,650  01 

12,600  00 
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Chicago  &  Eastern  Illinois  R.R.  bonds,   . 
Little  R.  &  Ft  S.  R'y  bonds,     . 
Tarkio  Valley  R.R.  bonds, 
CiDcinnati,  Dayton  &  I  ronton  R.R.  bonds, 
Kan.  City  &  Memphis  R^y  &  Bridge  Co.  bonds 
Korthem  Pacific  Terminal  Co.  of  Ore.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  West  Michigan  R^y  bonds, 
Kansas  City,  Ft.  Scott  &  Mem.  R.R.  bonds, 

St.  Paul  City  R'y  bonds 

Mexican  Northern  R'y  bonds,  . 
Rio  Grande  Western  R'y  bonds, 
Fitcbbarg  R.R.  bonds,       .... 
Boston  &  Lowell  R.R.  bonds,  . 
Boston  &  Maine  R.R.  bonds,    . 
Eastern  RV  Co.  of  Minn,  bonds. 
Concord  &  Claremont  R.R.  bonds,    . 
Carth.  W.  &  Sackett's  Harbor  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Kao.  City,  Mem.  &  Birmingham  R.R.  bonds, 
Portland  &  Ogdensbnrg  R'y  bonds, . 
Boston  Consolidated  Street  R^y  bonds,     . 
West  End  Street  R'y,  Boston,  bonds, 
Grand  Ave.  R'y,  Kan.  City,  Mo.,  bonds,   . 
Terminal  R.R.  Association  of  St.  Louis  bonds 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Merrimack  Valley  Street  RV  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds,     . 
Missouri,  Kansas  &  Texas  R^y  bonds. 
Northern  Pacific  R'y  bonds, 
Willmar  &  Sioux  Falls  R'y  bonds,   . 
Detroit,  Grand  Rapids  &  W estern  R.R.  bonds 
St.  Jos.  &  Grand  Island  R^y  bonds,  . 
Oregon  Short  Line  R.R.  bonds. 
United  Traction  &  Elec.  Co.,  Prov.,  R.  I.,  b'ds 
Lonisyille  &  Nashville  R.R.  bonds,  . 
Commonwealth  Ave.  Street  R^y  bonds,    . 
Chic,  Ind.  &  Louisville  R]y  bonds,  . 
Central  R.R,  of  N.  J.  bonds,     . 
Utah  &  Northern  R'y  bonds,    , 
Seaboard  &  Roanoke  R.R.  bonds,     . 
Union  Pacific  R.R.  bonds, .... 
Barlington,  Cedar  Rapids  &  No.  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 

Rutland  R.R.  bonds, 

Lynn  &  Boston  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Pitts ,  an..  Chic.  &  St.  Louis  R'y  bonds, . 

Central  of  Geor^a  R'y  bonds,  . 

Carolina  Central  R.R.  bonds,    . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

American  Mail  Steamship  Co.  bonds, 

Loaisville  &  Jeflfersonville  Bridge  Co.  bonds, 

Oin.,  Sandusky  &  Clev.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Rutland-Canadian  R.R.  bonds, . 

Chesapeake  &  Ohio  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds. 

Central  Branch  R'y  bonds,        ... 

Louisville,  New  Albany  &  Chicago  R'y  bonds. 


Book  Value. 

1 129,362  52 
48,876  00 

6,000  00 
30,451  61 
18,392  50 

8,437  72 
474,500  18 

9,850  00 
43,952  50 

9,250  00 
25,000  00 
91,814  45 
142.714  70 
25,000  00 
45,462  43 
51,930  80 
15,169  22 
11,805  72 
25,000  00 

7,641  88 

5,136  96 
15,291  42 

90.172  17 
20,500  00 
40,000  00 

862,024  95 
10,151  89 
45,066  68 
45,569  86 

255,826  98 
21,120  28 
91,778  76 
15,892  60 

103,325  69 

110,024  29 

140,726  56 

10,000  00 

4,000  00 

162,118  69 
39,383  26 
26,698  92 

242,506  96 
76,653  26 
55,300  68 

108,486  03 
41,821  87 

140,052  78 
62.739  53 
98,705  00 
16,535  00 
9,800  00 
14,840  91 

48.173  89 
23,100  98 

118,895  83 
49,750  00 
58,657  52 
55,344  05 
18,786  25 
82,785  90 


Market  Value. 

1132,600  00 

50,625  00 

6,000  00 

83,525  00 

19,760  00 

8,800  00 

469,205  00 
10,525  00 
58,437  60 
10.700  00 
28,750  00 
95,000  00 

143,286  00 
26,995  00 
50,875  00 
51,750  00 
15,975  00 
11,200  00 
25.625  00 
9,800  00 
5.275  00 
15,450  00 
92,625  00 
21,000  00 
44.400  00 

387,625  00 
10.400  00 
49.126  00 
48,376  00 

274,125  00 
23,100  00 
96,000  00 
17,000  00 

112,000  00 

111,500  00 

140,400  00 

10,650  00 

5,400  00 

176,870  00 
87,450  00 
26,875  00 

252,250  00 
75,750  00 
55,925  00 

104.750  00 
45,200  00 

131,250  00 
59,462  50 

102,500  00 
18,100  00 
9,700  00 
14.790  00 
48,250  00 
22,000  00 

118.000  00 
47.500  00 
57,000  00 
65,125  00 
22,500  00 
81,000  00 


24 


MASSACHUSETTS   MUTUAL   LIFE    INSURANCE   CO. 


South  Bound  R.R.  bonds, .... 

Illinois  Central  R.R.  bonds, 

St.  L.  Term.  Cupples  Sta.  &  Pi-op'ty  Co.  b'ds, 

Southern  R'v  bonds 

Norfolk  &  VVestern  R'y  bonds, 

Erie  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R^y  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,    . 

Nashville,  Chattanooga  &  St.  L.  R^y  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 

Port  Reading  R.R.  bonds, .... 

Central  Pacific  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Seaboard  Air  Line  R^y  bonds,  . 

Georgia  &  Alabama  R'y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds.     . 

Georgia  &  Alabama  Terminal  Co.  bonds, 

St  Louis  Southwestern  R^y  bonds,   . 

Western  New  York  &  Penn.  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds,     . 

Missouri  Pacific  R^y  bonds,       .        . 

W.  Virginia  CentU  &  Pittsburg  R'y  bonds, 

Mexican  Central  R^  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Louisville,  Cincinnati  &  Lexington  R^y  bonds 

Keokuk  &  Des  Moines  R^y  bonds,    . 

Cent.  R.R.  &  Banking  Co.,  Georgia,  bonds, 

Kansas  City,  Fort  Scott  &  Gulf  R.R.  bonds, 

Pennsylvania  Steel  Car  Trust  bonds, 

Cin.,  lud^apolis  &  W'n  R'y  bonds,    . 

Chesapeake  &  Ohio  R^y  bonds, 

Atlantic  &  Danville  R^y  bonds. 

Mobile  &  Ohio-Chic.  &  Alton  R.R.  bonds, 

Lake  Shore  &  Michigan  Southern  R^y  bonds, 

Lo.  &  Nash  .-Southern  R^y  bonds,     . 

Atlantic  Coast  Line  R.R.  bonds, 

Kan.  City,  St.  Jos.  &  Council  Bluffs  R.R.  bds. 

Burlington  &  Missouri  River  R.R.  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

Louisville,  New  Alb.  &  Chic.  R'y  bonds, . 

Hocking  Valley  R'y  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Lake  Shore  &  Mich.  Southern  R^y  bonds, 


Book  Valae. 

152,595  97 
96,967  32 

117,065  82 

152,976  15 
98,872  77 
48,411  11 
28,407  99 
48,750  00 

180,461  61 
55,261  71 
27.087  00 

11.217  06 
99,827  77 
69,775  00 
92,512  13 

75.218  79 
90,879  07 

105,960  96 
48,286  38 
29,574  42 
78,759  43 
52,248  83 
56,564  93 
48,250  00 
52,107  77 
9,953  99 
21,757  02 
80,411  77 
63,430  21 
45.274  75 
49,500  00 
72,741  25 
47,061  88 
55,267  20 

251,200  00 
46,076  53 
94,220  18 
22,000  00 
5,990  00 
78,961  11 
32,700  00 
51,856  25 
81,824  99 
49^00  00 


Market  Valae. 

152,000  00 
91,500  00 

117,800  00 

153,114  25 
95,750  00 
48,500  00 
28,126  00 
48,000  00 

128,125  00 

55.125  00 
26,500  00 
10,876  00 
98,000  00 
68,600  00 

90.435  00 
73,325  00 
82,500  00 

105,000  00 
46,000  00 
28,625  00 
77,000  00 

51.126  00 
54,500  00 
44,500  00 
51,250  00 

9.720  00 
20,700  00 
79,500  00 
61,276  00 
45,367  50 
47,600  00 
72,050  00 
46,000  00 

54.436  00 
250,000  00 

44,600  00 
91,760  00 
21,700  00 
6,990  00 
78,687  60 
32,400  00 
61,876  00 
82,000  00 
49,600  00 


(10,743,422  09 110,843,467  26 


"MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY," 

SPRINGFIELD. 

[Incorporated  May  15. 1851.    Commenced  buslneBS  Aug.  1, 1851.] 

John  A.  Hall,  President,  Henry  M.  Phillips,  Secretary. 


Income. 

First  year's  premiums,  less  f  11,963.73  for  relDsurance, , 
Dividends  applied  to  purchase  paid-up  additions,   . 

Total  new  premiums $812,017  42 


?740,819  26 
71.198  17 
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Renewal  premiums,  less  $109,279.46  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, . 


Total  renewal  premiums, 


15,202,993  33 


Total  premium  income, 

Consideration   for  supplementary  contracts,  including  divi- 
dends, f  106,871.57,*        

Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 
Rents,  including  $8,000  for  own  use, 

Total  interest  and  rent,      ....    11,394,496  90 


$4,525,977  09 
677,016  24 


$6,015,010  75 

215,515  87 

9,192  09 

680,087  46 

516,332  34 

227,800  39 

5,121  61 

1,368  85 

13,786  25 


Total  income, $7,634,215  61 

Net  or  ledger  assets,  Dec.  31, 1902, 29,000,927  69 


Total, 


$36,635,143  30 


Disbursements. 

Death  claims  and  additions  Hess  $9,941  reinsurance),    .        .  $1,726,D24  50 
Matured  endowments  and  adaitions  (less  $12,500  reinsurance),       261,910  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,987,934  50 
Premium  notes  voided  by  lapse  and  used  in  purchase  of  sur- 
rendered policies, 48,400  30 

Surrender  values  paid  in  cash, 438,485  96 

Surrender  values  applied  to  pay  interest,        .        .        .        .  1,015  71 

Dividends  paid  policy  holders  in  cash, 20,664  44 

applied  to  pay  renewal  premiums, ....  677,016  24 
applied  in  payment  of  premium  notes,   .        .        .  59,121  50 
applied  to  purchase  paid-up  additions,    .        .        .  71,198  17 
allowed  in  1903  and  left  with  the  company  at  in- 
terest, subject  to  order  of  policy  holder,      .        .  53,402  47 

Total  paid  policy  holders, $3,357,239  29 

Dividends  allowed,  1894  to  1902,  inclusive,  left  with  com- 
pany, at  interest,  subject  to  order  of  policy  holder,     .        .  *  105,871  57 

Claims  on  annuities  certain, 22,127  50 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $363,691.86;  renewals,  $320,738.39,      .        .        .  684,430  25 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  72,776  91 

Agency  supervision,  traveling  and  all  other  agency  expenses,  12,529  83 

iKl^dical  examiners^  fees  and  inspections,         ....  57,806  78 

Salaries  of  officers  and  home  office  employees,                        .  158,519  48 

Rent,  including  $8,000  for  own  use, 37,024  56 

Advertising,  printing  and  postage, 63,598  76 

Legal  expenses, 5,089  49 

Furniture  and  office  fixtures, 7,217.  86 

Insurance  taxes,  licenses  and  department  fees,                .        .  102,159  72 

Taxes  on  real  estate, 4,906  01 

Real  estate  expenses  (except  taxes), 5,456  62 

Premiums  on  securities  purchased, 81,456  97 

*  This  Item  Is  entered  among  both  receipts  and  disbursements  for  the  purpose  of  adjust. 
ing  the  total  dividend  account,  and  js  not  to  be  understood  as  forming  any  part  of  the  actual 
dividend  payments  of  the  year;  but,  not  having  been  previously  reported,  it  is  to  be  in- 
cluded among  dividend  payments  for  the  nine  years  next  preceding  1908.  This  item  as  in 
previouB  years  is  included  in  the  dividend  liabQity.    ,         , 
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Incidentals, 

Proiit  and  loss  account, 


f27,103  6S 
26^1  23 


Total  disbursements $4,882,196  46 


Balance, 


(31,802,946  84 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company^s  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  (201,603.16 ;  in  company's  office,  $1,607.81, 

Total  ledger  assets,  as  per  balance,  .... 


$398,872  16 

14,148,092  97 

3,233,428  00 

747,262  38 

12,571,779  13 

600,311  24 

208,210  97 

$31,802,946  84 


Other  Assets. 

Interest  due,  $3,142.90 ;  accrued,  $464,276.86, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, ..... 
Deduct  loading. 

Net  uncollected    and  deferred 
premiums  on  policies  in  force. 


New  Btttinett. 

$82,616  42 

82.899  39 

$166,414  81 
33,082  96 


BenewalB. 

$236,861  60 
681,087  66 

$817,939  16 
163,687  88 


$132,331  85      $664,351  88 


467,418  76 

133  60 

683,817  12 


Gross  assets. 


786,683  18 
$33^90,999  39 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table. 


with  3i  per  cent,  interest). 
Deduct  net  value  of  reinsured  risks, 


$30,740,808  00 
427,267  00 


$30, 


$68,404  00 
1,500  00 


Net  reserve, 

Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment, 
Claims  resisted  by  the  company, 

Total  policy  claims, 

Premiums  paid  in  advance, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     .... 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned,  payable  to  policy  holders  during  1904, 
Dividends  declared,  payable  with  interest  on  demand,    . 
Unassigned  funds  (surplus), 2 


813,661  00 
216,978  05 


69,904  00 

23,109  88 

16,352  41 

113,417  81 

25,444  00 

173,610  86 

,648,682  88 


Total  liabilities, . 


$33,690,999  89 
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Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1902, 

recM  during  1908,  old  policies, 
restored  by  revival  of  policies, 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies  and 

voided  by  lapse, 

Used  in  payment  of  dividends  to  policyholders. 

Redeemed  by  maker  in  cash,    .... 

xotai,  •••■.•.* 

Balance  note  assets,  Dec.  31, 1903,    . 


(736,541  70 

156,490  10 

9,192  09 

(23,708  21 

48,400  SO 
59,210  60 
28,657  40 


1902,223  89 


154,971  61 
1747,252  88 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec.  31, 1902, 

Number.  Amoant  Total  No.         Total  Amount. 

.  58,369  (187,806,449  00 

.   7,080   14,197.831  00 

.   2,059    5,694,790  00 

1,004,732  00 

67,508  1158,703,802  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  ike  Year^, 

9,602    (20,191,122  00 

.      1,669        2,749,251  00 

490        1,376,850  00 


LX,f  VA. 

ATjUA.  1  fAlAU     VV 

Old  Policies  revived. 

Whole  life. 
Endowment, 
All  other,  . 

« 
• 

« 
• 

41         1105,110  00 
6              9,200  00 
6            21,008  00 

68 

135,318  00 

Old  Policies  increased. 

Whole  life. 

Endowment, 

All  other,  . 
PI. 

•  • 

•  « 

dividends, 

(73,821  00 
3,510  00 
8,878  00 

- 

85,209  00 
139,690  00 

Additions  by 

Total, . 


.   79,322  1183,381,242  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

.  4,851  (10,585,543  00 
740  1,589,570  00 
529        1,537,678  00 


6,120    113,712,786  00 
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By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated. 

Number.  Amoant 

624   f  1,705,024  00 

109     278,760  00 

12     17,600  00 

1,178    2,282,744  00 

2,443    4,544,958  00 

763,806  00 

4,124,994  00 


1,754 


Total  No. 


Total  Amoant. 


6,120    fl8.712,786  00 


Policies  i7i  Force  Dec.  31, 1903. 

Whole  life,  .        .    68,251  f  147,809,908  00 

Endowment,  .  .  .  8,024  15,388,722  00 
All  other,  ....  1,927  5,871,870  00 
Reversionary  additions,     .  -        1,097,956  00 

78,202    169,668,456  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


1,100  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
4,000      '»      Pennsylvania  R  R., 

150      "      Wisconsin  Central  R.R , 
Atchison,  Topeka  &  Santa  F6  R  R.  bonds 
Baltimore  &  Ohio  R.R  bonds,  . 
Boston  &  Lowell  R  R.  bonds,   . 
Boston  &  Maine  R.R.  bonds,     . 
Buffalo,  Rochester  &  Pittsburg  R.R.  bonds. 
Cedar  Rapids,  Pa  Falls  &  Nonhw.  R.R.  bonds 
Central  of  Georgia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds. 
Chic.  Mil.  &  St.  Paul  R.R.  bonds,    . 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 
East  Tenn.,  Va.  &  Georgia  R.R.  bonds,   . 
Georgia  Pacific  R.R.  bonds, 
Grand  Rapids  &  Indiana  R.R.  bonds, 
Hocking  Valley  R  R.  bonds,     . 
Iowa  Central  R.R.  bonds, .... 
Lake  Erie  &  Western  R  R.  bonds,    . 
Louisville,  Cin.  &  Lexington  R  R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Macon  &  Northern  R.R.  bonds, 
Mahoning  Coal  R.R.  bonds, 
Maine  Central  R.R.  bonds. 
Mobile  &  Ohio  R.R.  bonds, 
Nashville,  Chatt.  &  St.  Louis  R.R.  bonds. 
Nashville,  Florence  &  Sheffield  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds, 
N.  Y.,  N.  H.,  &  Hartford  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,     . 
Norwich  &  Worcester  R.R.  bonds,   . 
Old  Colony  R.R.  bonds,     . 
Oregon  R.tl.  &  Navigation  Co.  bonds, 


Book  Valoe. 

1190,634  25 
232,831  25 
5,250  00 
877,166  25 
482,118  75 
200,000  00 
180,000  00 
187,990  00 

50,000  00 
225,500  00 
839,000  00 
658,418  70 
100,000  00 
100,000  00 
800,000  00 
100,000  00 
110,000  00 
110,000  00 

77,700  00 
100,000  00 
198,850  48 
178,040  00 
102,000  00 
257,900  00 

45,997  77 

45,097  24 
164,875  00 
187,360  00 
502,000  00 
150,000  00 
870,900  00 
200,000  00 
100,000  00 
298,480  72 
100,000  00 
300,000  00 
200,000  00 


Market  Value. 

1214,637  50 
238,000  00 
5,775  00 
398.000  00 
485,625  00 
209,000  00 
135,800  00 
199,985  00 

67.250  00 
235.750  00 
842.750  00 
655,722  50 
108,250  00 
118,500  00 
306.000  00 

98,000  00 
128,700  00 
118,000  00 

80,475  00 
104,000  00 
217,500  00 
184,495  00 
107,500  00 
261,825  00 

58,500  00 

59,750  00 
174,400  00 
207,746  00 
520,750  00 
168,500  00 
845,000  00 
204,500  00 
110,500  00 
306,000  00 
107,500  00 
821,000  00 
196,500  00 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  CO. 


29 


Oregon  Short  Line  R.R.  bonds, 

Pacific  R.R.  of  Missouri  bonds, 

Pennsjlvania  R.R.  bonds, 

Pittsb.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Pittsb.,  Lake  Erie  &  W.  Virginia  R.R.  bonds, 

Portland  &  Rumford  Falls  R.R.  bonds, 

Raleigh  &  Augusta  R.R  bonds, 

Richmond  &  Danville  R  R.  bonds,    . 

South  Bound  R  R.  bonds,  . 

South  and  North  Alabama  R.R.  bonds. 

Southern  R'y  bonds, ..... 

St.  Louis  &  Cairo  R.R.  bonds,  . 

St.  Louis,  Iron  Mount.  &  Southern  R.R.  bonds 

St.  Louis  Southwestern  R.R.  bonds, . 

Tei*minal  R  R.  Asso^n  of  St.  Louis  bonds 

Texas  &  Pacific  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Union  PaciGc  R.R.  bonds,. 

Vir^nia  Midland  R.R.  bonds,  . 

Wabash  R  R.  bonds, .... 

Washington,  Ohio  &  Western  R.R.  bonds. 

West  End  Street  R^y,  Boston,  bonds. 

Western  North  Carolina  R.R.  bonds, 

Wheeling  &  Lake  Erie  R.R.  bonds, 

Wisconsin  Central  R.R.  bonds, 

Woonsocket  &  Pascoag  R.R.  bonds, 

Massachusetts  bonds, 

Alabama  bonds, 

Tennessee  bonds, 

Wayne  County,  Mich.,  bonds, 

Columbus,  O.,  bonds, 

Lexington,  K^y,  bonds, 

Nashville,  Tenn.,  bonds,   . 

Norfolk,  Va.,  bonds, . 

Seattle,  Wash.,  bonds, 

Toledo,  O.,  bonds, 

Springfield,  Mass.,  Masonic  Hall  bonds, 


Book  Value. 

♦340,000  00 

200,000  00 

37,600  00 

216,000  00 

98,000  00 

100,000  00 

118,000  00 

104,760  00 

22,050  00 

106,000  00 

176,000  00 

100,000  00 

110.000  00 

292,000  00 

100,000  00 

360,000  00 

104.760  00 

288,531  94 

86,360  00 

632,600  68 

49,680  00 

200,000  00 

100.000  00 

64,000  00 

90,086  00 

37,000  00 

100,000  00 

24,000  00 

76,866  26 

260,000  00 

49,000  00 

49,260  00 

100,000  00 

100,000  00 

98,500  00 

76,000  00 

70,000  00 


Market  Value. 

f  346,000  00 

201,000  00 

36,631  26 

216,600  00 

93,760  00 

106,000  00 

120,000  00 

107,760  00 

22,207  50 

107,260  00 

177,200  00 

98,000  00 

110,260  00 

276,760  00 

109,000  00 

405,125  00 

107,427  60 

301,600  00 

109,000  00 

673.000  00 

64,750  00 

206,000  00 

113,600  00 

66,600  00 

89,600  00 

39,960  00 

96,000  00 

24,960  00 

96,000  00 

266,625  00 

60,226  00 

66,260  00 

108,000  00 

110,600  00 

106,600  00 

77,900  00 

70,000  00 


112,571,779  13113,106,696  26 


"NEW  ENGLAND  MUTUAL  LIFE  INSURANQE  COMPANY," 

BOSTON. 

[Incorporated  April  1, 1886.    Commenced  business  Dec.  1, 164S.] 

Benj.  F.  Stevens,  President,  S.  F.  Trull,  Secretary, 

Principal  Office^  Post  Office  Square, 

Income. 


First  yearns  premiums  on  original  policies,     .... 
Distributions  applied  to  ourcnase  paid-up  additions. 
Surrender  values  appliea  for  paid-up  insurance,     . 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      f  710,221  12 

Renewal  premiums, 3,771,637  66 

Distributions  applied  to  pay  renewal  premiums,     .  .       460,229  00 

Total  renewal  premiums,  .    $4,221,866  66 


f643,993  16 
38,193  32 
16,618  44 
12,416  20 


Total  premium  income. 


.  f4,932,087  68 
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Consideration  for  annuities  certain, $81^  00 

Premium  notes  restored  by  revival  of  policies,       ...  846  94 

Interest  on  mortgages,  $401,101 .  48 ;  collaterals,  f  98,061 .  95, .  494,163  4S 

on  bonds  and  dividends  on  stocks,      ....  706,279  98 

on  premium  notes,  policy  loans  or  liens,    .        .  148,627  76 

on  other  debts  due  the  company,         ....  7,032  15 

Discount  on  claims  paid  in  advance, 3,413  82 

Rents,  including  f  29,800  for  own  use, 184,6(}3  01 

Total  interest  and  rent,      ....   1 1,545, 1 20  15 

Profit  and  loss  account, 5,464  61 

Total  income, $6,515,507  83 

Net  or  ledger  assets,  Dec.  81, 1902, 81«845,766  35 

Total, $88,861,278  78 

DlSBURSEMRNTS. 

Death  claims  and  additions, $2,088,498  00 

Matured  endowments  and  additions, 403,491  00 

Net  amount  paid  for  losses  and  endowments,  .                .  $2,491,989  Oi) 

Premium  notes  voided  by  lapse, 5,989  75 

Policy  loans  voided  by  lapse, 2,025  00 

Surrender  values  paid  in  cash, 870,463  98 

applied  in  payment  of  premium  notes  and 

policy  loans, 98,543  45 

for  paid-up  insurance, 15,618  44 

Distributions  paid  policy  holders  in  cash,        ....  60,744  86 

applied  to  pay  renewal  premiums,     .        .  450,239  00 

applied  to  purchase  paia-up  additions,               .  88,193  32 

Total  paid  policy  holders $8,538,796  80 

Claims  on  annuities  certain, 18,168  73 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $847,489.64;  renewals,  $229,514.20,      .        .  576,953  84 

Commuting  commissions, 10y53i  77 

Salaries  and  allowances  to  managers  and  agents,  .        .        .  66,783  70 

Agency  supervision,  traveling  and  all  other  agency  expenses,  8,057  44 

Medical  examiners^  fees  and  inspections,         ....  57,371  83 

Salaries  of  officers  and  home  office  employees,       .                .  176,151  42 

Rent,  including  $29,800  for  own  use, 53,516  iO 

Advertising,  printi^  and  postage,  .        .        .        .        .  66,488  76 

Legal  expenses, '  .        .  7,321  11 

Furniture  and  office  fixtures, 19,052  60 

Insurance  taxes,  licenses  and  department  fees,       .        .        .  85,405  13 

Taxes  on  real  estate, 86,637  99 

Real  estate  expenses  (except  taxes), 81,314  93 

Incidentals, 16,247  96 

Total  disbursements, $4313<803  30 

Balance, $88,547,470  43 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate $2,409,642  50 

Loans  on  mortgage  of  real  estate, 10,020,275  00 

on  collateral  security  (schedule  A),      .        .        .        .    1,820,940  00 
on  company^s  policies  assigned  as  collateral,        .        .    2,053,770  12 
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Premium  notes  on  policies  in  force, 

Book  valae  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  as  per  balance,  . 


.     1196,669  86 

.  17,107,366  00 

438,817  45 

133,547,470  43 


Other  Assets. 

Interest  due,  (2,067.58 ;  accrued,  1188,388.85, 
Rents  due,  (1,637 ;  accrued,  $14,257.91,  . 
Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums. 
Deferred  premiums, . 


New  Botinett. 

150,153  64 
94,305  95 


Benewals. 

(173,779  45 

474,890  62 


Total, . 
Deduct  loading, 


1144,459  59      (648,670  07 
28«891  92        129,734  01 


Xet  uncollected  and  deferred 
premiums  on  policies  in  force,      (115,567  67     $518,936  06 


190,456  43 

15,894  91 

1,395,685  00 


634,503  73 


Gross  assets. 


(35,784,010  50 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mort4ility, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  34  per  cent,  interest), (31 

Present  value  of  unpaid  instalments, 

Death  losses  due  and  unpaid,  ....  $167,430  00 
Death  losses  in  process  of  adjustment,  .  .  112,846  00 
Matured  endowments  due  and  unpaid,  .  .  41,210  00 
Claims  resisted  by  the  company,      .        .        .  5,500  00 

Total  policy  claims, 

Premiums  paid  in  advance, 

Distributions  or  other  profits  due  policy  holders,    . 

apport^ned,  payable  to  policy  holders  during  1904, 
apport^ned,  payable  to  policy  holders  after  1904, 
Unassigned  funds  (surplus), 3 


,924,046  00 
58,220  58 


326,986  00 
22,068  39 

172,264  18 

4,328  05 

36,055  70 

,240,041  60 


Total  liabilities, 


$36,784,010  50 


Prebhum  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1902, 

recM  during  1903,  old  policies, 
restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims,    . 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  distributions  to  policy 

holders 

Redeemed  by  maker  in  cash,    .... 
Total 


$228,030  17 

16.175  67 

846  94 

(22,830  73 
5,671  57 
5,989  75 

894  90 
13,006  47 


(245,052  78 


48,393  42 


Balance  note  assets,  Dec.  31, 1903, (196,659  36 
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Whole  life. 
Endowment, 
All  other,  . 
Revei'sionary  additions, 


Exhibit  of  PoLiaES. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Nnmber.  Amoant.  Total  No.        Total  Affloont 

.  24,311  $61,951,671  00 
.  26,623  66,686,957  00 
.      1,947        6,017,811  00 

600,197  00 
52,881  1185,256,686  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year. 

6,431    114,118,366  00 

2,887        5,345,847  00 

780        2,641,531  00 


10,098      22,105,744  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


29 

15 

5 


177,395  00 
24,500  00 
20,500  00 


49 


122,885  00 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  changed  and  increased. 

f  34,456  00 
16  90,767  00 

26  108,730  00 


Additions  by  dividends. 


42 


288,953  CO 
74,196  <X) 


Total, 63,070  1157,792,924  CO 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 

...      2,611      f  6,630,651  00 

1,754        4,432,374  00 

393        1,850,027  00 


4,758   tl2,413,052  00 


fiy  death,    . 
maturity, 
expiry, 
su^ender, 
lapse,   . 
change  and  decrease, 
not  taken,     . 


How  terminaJted. 

673  12,196,784  00 

150  416,582  00 

20  86,185  00 

851  2,121,515  00 

1,519  3,241,149  00 

10  863,165  00 

1,535  3,487,672  00 


4,758      12,418,052  00 


Policies  in  Force  Dec,  31, 1903. 

Whole  life,         .  .    28,160  f 69,551,287  00 

Endowment,      .        ,        .    27,787      67,715,697  00 

All  other 2,365        7,466,449  00 

Reversionary  additions,     .  -  646,489  00 

58.312    145,379,872  00 
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Schedule  A. 
Securities  held  as  CollcUeral 


679 

500 

125 

50 

150 

200 

50 

17 

40 

100 

SOO 

305 

50 

16 

800 

80 


li 


u 


u 


u 


(1 


14 


14 


44 


44 


44 


44 


44 


44 


44 


8  certificates  Huntinffton  Avenue  lands, 
50  shares  New  £ng.  Nat.  B'k,  Kansas  City, 
Chauncy  Hall  School,     . 
Kan.  City  Stock  Y'ds  Co.  of  Mo., 
Chic.  June.  R'js  &  U.  St'k  Y'ds  Co. 
Old  Colony  Trust  Co.,     . 
Pire  Marquette  R.K., 
Atchison,  Topeka  &  Santa  F6  R.R. 
General  Electric  Co., 
N.  £.  Telephone  &  Telegraph  Co. 
New  England  Nat.  B'k,  Kan  City, 
Chicago  &  Eastern  Illinois  R.R , 
Amencan  Tel.  &  Tel.  Co., 
American  Tel.  &  Tel.  Co., 
New  England  Nat.  B'k,  Kan.  City, 
American  Tel.  &  Tel.  Co , 
Interborough  Rapid  Transit  Co., 
Fall  River  Gas  Works  Co.,     . 
Metropolitan  West  Side  Elevated  R.R.  bonds, 
12  shares  Naf  1  Shawmut  Bank,  Boston, 
State  National  Bank,  Boston, . 
Suburban  Gas  &  Electric  Co., 
New  York  Security  &  Trust  Co., 
Adams  Trust  Co.,    . 
General  Electric  Co., 
American  Smeltinfi;  &  Refining  Co 
American  Tel.  &  Tel.  Co., 
Kan.  City,  Fort  Scott  &  Mem.  R.R. 
Northern  Pacific-Great  Northern  R  R.  bonds, 
St.  Louis,  Memphis  &  Southeast'n  R.R,  bonds 
1,066  shares  New  Orleans  R'ys  Co., 

16     "      New  York  Security  &  Trust  Co , 
Chicago,  Burl.  &  Quincy  R.R.  bonds. 
Northern  Pacific-Great  Northern  R.R  bonds, 
Houston  Electric  Co.  bonds,     . 
50  shares  American  Loan  &  Trust  Co.,  . 
SO     •*      State  Natn  Bank,  Boston, 
100     «^      Chicago  &  Eastern  Illinois  R.R., 

British  Consols, 

500  shares  Twin  City  Rapid  Transit  Co., 
Northern  Pacific-Great  Northern  R.R.  bonds, 
6  shares  The  Peoples  Nat'l  B'k,  Roxbury, 
876     «      Westinghouse  Elec.  &  M'f  g  Co., 
^     "     Massachusetts  Electric  Cos.,  . 
Certificate  of  Deposit,       .... 
Chicago  Consoliuated  Traction  Co.  bonds, 
Chicago  Passenger  R'y  bonds, . 
West  Chicago  Street  R.R.  bonds,     . 
148  shares  Undergr'd  Elec.  Rys.  Co.,  London, 
86     «      New  England  Nat.  B'k,  Kan.  City, 
United  Fruit  Co.  bonds,    .... 
Tropical  Frnit  Steamship  Co.  bonds, 
1,000  shares  Westinghouse  Elec.  &  M'fg  Co., 
739      »*      Pennsylvania  R.R., 


102 

16 

10 

100 

100 

300 

60 

29 


44 


U 


44 


U 


44 

U 


44 


} 


} 


Market  Valae. 
(4,800  00 
11,600  00 
124,257  00 
61,000  00 
18,000  00 
60,000  00 
10,960  00 
18,600  00 

8,760  00 

2,067  00 

9,200  00 
11.800  00 
88,100  00 
88,786  00 
11^00  00 

2i032  00 
27,900  00 
17,600  00 
19,000  00 

8,120  00 
14,790  00  'j 

2,400  00  ^ 
11,760  00 
16^00  00 
17,600  00 
16,000  00 

7,620  00 

1,948  00 
10,066  00 
180,000  00 
14,629  00 
17,625  00 
16,920  00 
91,600  00 
27,000  00 
12,600  00 

4,850  00 
11,800  00 

1,706  00 

46,000  00 

188,000  00 

702  00 

78^2  00 

28,600  00 

1,126  00 
72,600  00^ 

6,790  00  I 

6,960  00  \ 
14,800  00  I 
19,650  00 
262,600  00  I 
200,000  00  S 
87,500  00 
43,970  00 


Loaned  Thereon. 

(8,240  00 

4,600  00 

26,000  00 

40,000  00 

60.000  00 

20,000  00 

1,800  00 
4,000  00 
7,000  00 
30,000  00 
30,000  00 
6,000  00 
1,600  00 

60,000  00 

2,400  00 

36,000  00 


*      80,000  00 

9.000  00 
160,000  00 

83,000  00 

100,000  00 

10,000  00 

7,000  00 
1,600  00 

200,000  00 

400  00 
60,000  00 

26.000  00 


60,000  00 

10.600  00 

260,000  00 

60,000  00 
86,000  00 


11,994,647  00  (1,320,940  00 


34 


NEW   ENGLAND   MUTUAL   LIFE    INSURANCE  CO. 


Schedule  £. 
Stocks  and  Btmds  owned  by  the  Company. 


90 
158 
184 
160 
100 
200 
60 
107 
240 
100 
200 
625 
100 
70 
193 

1,200 

1,070 
200 

1,600 
800 
100 
675 
300 
925 
500 

1,328 

2,000 
260 
«00 

1,632 
600 
200 

1,000 

260 

60 

1,280 

300 

120 

70 

2,150 

262 

15 


91  shares  Merchants  National  Bank,  Boston 


Shawmut  National  Bank,  Boston 
State  National  Bank,  Boston, 
Webster  National  Bank,  Boston, 
Winthrop  National  Bank,  Boston 
New  England  NatM  Bank,  Boston 
Second  National  Bank,  Boston, 
First  National  Bank,  Cambridge 
National  City  Bank,  Lynn,  . 
N.  £.  National  Bank,  Kansas  City 
Adams  Trust  Co.,  Boston,     . 
Am.  Loan  and  Trust  Co.,  Boston, 
Boston  Safe  Deposit  &  Trust  Co. 
Cily  Trust  Co.,  Boston, 
State  Street  Tmst  Co.,  Boston, 
N.  E.  Safe  De.  &  Tr.  Co.,  Kan.  City 
Boston  &  Albany  R.R., . 
Boston  &  Maine  R  R.,  . 
Boston  &  Lowell  R.R., . 
FitchburgRK.,     . 
Conn.  &  Passumpsic  Rivers  R.R. 
Northern,  N.  H.,  R.R,,  . 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Boston  &  i'roTidence  R.R.,  . 
Norwich  &  Worcester  R.R., 
Chicago  Great  Western  R.R., 
N.  Y.  Cent.  &  Hudson  River  R.R 
Pennsylvania  R.R., 
Union  Pacific  R  R., 
West  End  Street  R'y,    . 
Kansas  City  R'y  &  Light  Co., 
Worcester  Ry's  &  Investment  Co. 
Newport  &  Fall  River  Street  R'y 
Massachusetts  Electric  Cos., 
Manhattan  R'y  Co., 
Boston  Ground  Rent  Trust, . 
Boston  Northwest  Real  Estate  Co. 
Fall  River  Gas  Works  Co.,  . 
Boston  Storage  Warehouse  Co., 
Mass.  Title  Insurance  Co.,    . 
W^estern  Real  Estate  Trustees, 
Edison  Elec.  Ilium.  Co.,  Boston, 
Boston  Real  Estate  Trust, 

British  war  loan, 

British  consols, . 

Massachusetts  bonds. 

City  of  Boston  bonds, 

Brookline,  Mass.,  bonds,  . 

Cambridge,  Mass.,  bonds, . 

Lawrence,  Mass.,  bonds,  . 

Lowell,  Mass.,  bonds, 

Lynn,  Mass.,  bonds,  . 

Manchester,  Mass.,  bonds, 

Milton,  Mass.,  bonds, 

Medford,  Mass.,  bonds,     . 


•i 


44 


44 


44 


44 


44 


44 


U 


44 


44 


44 


44 


44 


44 


l< 


44 


l( 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 
44 


44 


44 


44 


44 


44 


44 
44 


44 


44 


44 


44 


Book  Yiloe. 
f  13,660  00 

18,906  00 
11,998  00 

13,400  00 
16,000  00 
16,500  00 
38,000  00 
7^00  00 
16,060  00 
103^00 
12,500  00 
20,000  00 
93,760  CO 
20,000  00 
7,000  00 
19,SCO00 

192,837  00 

181,829  00 
80,000  00 

168,026  00 
80,000  00 
10,000  00 

107,791  00 
46,000  00 

143,641  00 

162.167  QO 

126,809  00 

9,778  00 

37,500  00 

95,525  00 

49,750  00 

26,000  00 

94,000  00 

34,662  00 

68,500  00 

67,000  00 

66,000  00 

12,000  00 

1,513  00 

215,000  00 

61,135  00 

18.000  00 

28,818  00 

676,777  00 

267,409  00 

866,065  00 

139,320  00 

125,850  00 

121,592  00 

55,700  00 

126,000  00 

78,000  00 

6,600  00 

98,346  00 


MirkctTite 

SS,4O000 

15,410  00 
»<500(4 
15,C00  00 
88,00000 
8,100  Oi) 
17,120  00 
^,20000 
15^00 
50,000  00 

187,50000 
24,000  00 
14,00000 
19,800  CO 

294,000  00 

179,760  00 
46,800(10 

SO4,0O0  00 

131,200  00 
16»00D 

132,300  00 
89,400  00 

207,200  00 
42,y0  0(l 

119,000(0 
22,250  00 
64,500  00 
77,724  00 
47,500  00 
26.000  00 
76,000  00 
86,000  00 
49,500  00 
61,500  00 
66,600  00 
18,680  00 
2,100  W 

204,250  00 

60,915  I'D 

18,000  00 

28,386  00 

682,125  00 

287,160  00 

916,485  00 

144.667  00 
146,088  00 
182,475  00 

68^00 
184,897  00 

80,418  00 
6^27  00 

114.668  00 
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Newton,  Mass.,  bonds, 

Quincy,  Mass.,  bonds, 

Wobnrn,  Mass.,  bonds, 

Bridgeport,  Conn.,  bonds, 

Chicago,  III.,  bonds,  .... 

ColorSdo  Springs,  Col.,  bonds, 

Johnston,  K.  I.,  bonds, 

Kansas  City,  Mo.,  bonds,  . 

Lawrence,  Kan.,  bonds,     . 

Lewiston,  Me.,  bonds, 

Lancaster,  N.  H.,  fire  precinct  bonds, 

Minneapolis,  Minn.,  bonds, 

Meredith  Village,  N.  H.,  fire  district  bonds, 

Morrisville,  Vt.,  bonds. 

Marietta,  Ohio,  bonds, 

Nashville,  Tenn.,  bonds. 

New  York  City  bonds, 

Omaha,  Neb.,  bonds, 

SL  Pan],  Minn.,  bonds, 

Sheboygan,  Wis.,  bonds, 

Seattle,  Wash.,  bonds, 

St  Albans,  Vt.,  bonds, 

St.  Joseph,  Mo.,  bonds, 

Wayne  County,  Mich.,  bonds,  . 

Willimantic,  Conn.,  bonds, 

Boston  &  Maine  R.R.  bonds,    . 

Maine  Central  R.R.  bonds. 

Concord  &  Montreal  R  R.  bonds, 

Portland  Union  R^y  Station  Co.  bonds, 

Connecticut  &  Passumpsic  Rivers  R.R.  bonds 

Fitchborg  R.R.  bonds, 

Brookline  &  Pepperell  R.R.  bonds, . 

N.  T.,  N.  H.  &  Hartford  R.R.  bonds, 

Housatonic  R.R.  bonds,     . 

Norwich  &  Worcester  R  R.  bonds,   . 

Boston  &  Providence  RR.  bonds,     . 

Old  Colony  R.R.  bonds,    . 

Providence  &  Worcester  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Pennsylvania  Equipment  Trust  bonds, 

Pennsylvania  Steel  Car  Trust  bonds, 

Phila.,  Wilmington  &  Baltimore  R.R.  bonds, 

Delaware  &  Chesapeake  R.R.  bonds, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Pitts.,  Clev.  &  Toledo  R.R.  bonds,    . 

N.  T.  Cent.  &  Hudson  River  R.R.  bonds, 

Storgis,  Goshen  &  St.  Louis  R  R.  bonds, 

Boston  &  Albany  R.R.  bonds,  . 

Michigan  Central  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  ¥6  R.R.  bonds 

Atlantic  Coast  Line  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Mobile  &  Ohio,  Chicago  &  Alton  R.R.  bonds, 

Chicago,  Burl.  &  Quincv  R.R.  bonds, 

Burlington  &  Missouri  River  R.R.  bonds. 

Northern  Pacific  6t.  Northern  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Frem\  £lkhorn  &  Missouri  Val.  R.R.  bonds. 


Book  Vftlm. 

160,000  00 
2,600  00 
6,600  00 

60,000  00 
149,760  00 

80,000  00 

65,000  00 
149,808  00 

60,000  00 
100,000  00 

90,896  00 
186,000  00 

86,000  00 

40,000  00 

49,000  00 

60,000  00 
288,847  00 

10,000  00 
100,000  00 
100,000  00 

25,000  00 
8,980  00 

60,000  00 

60,000  00 

80,000  00 
176,000  00 
110,164  00 
299,260  00 

60,000  00 

60,000  00 
284360  00 

60,000  00 
184,494  00 
100,000  00 

60,000  00 
126,000  00 
219310  00 
189,000  00 
160,000  00 

98,688  00 
187,800  00 
148372  00 
108,681  00 
160,000  00 
187,842  00 

60,000  00 
811,110  00 

36,260  00 
248,198  00 
148,600  00 
807,020  00 

98,000  00 
161,779  00 

97,267  00 
210,200  00 
121,066  00 
148,878  00 

60,000  00 

60,000  00 


Maifcot  VaIbc. 

964370  00 
2,610  00 
6,678  00 

68376  00 
166,180  00 

30300  00 

66,106  00 
162,006  00 

61,180  00 
104,160  00 

21,294  00 
188,996  00 

88,496  00 

40340  00 

61,450  00 

60,260  00 
817,700  00 

10390  00 
107,960  00 
102,460  00 

26,600  00 
9,000  00 

47,000  00 

60,000  00 

>  80,960  00 

193,000  00 

128380  00 

812,000  00 

61,000  00 

64,200  00 
286,200  00 

68,600  00 
160300  00 
124,000  00 

68,000  00 
180,000  00 
248300  00 
166,240  00 
160,000  00 
100,000  00 
190,000  00 
168,940  00 
110,000  00 
160,767  00 
146,000  00 

60,000  00 
297,940  00 

40,000  00 
261,250  00 
160,126  00 
873376  00 

93,000  00 
161,420  00 

97,000  00 
221310  00 
126,780  00 
277300  00 

64,600  00 

67,600  00 
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Northern  Illinois  R.R.  bonds,   . 

Ottumwa,  Cedar  Falls  &  St.  Paul  R  R.  bonds, 

Chicago,  Milwaukee  &  St  Paul  R.R.  bonds, 

Dakota  &  Great  Southern  R  R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Des  Moines  &  Fort  Dodge  R.R.  bonds,     . 

Chic.  June.  R'ys  &  Union  St*k  Td's  Co.  bonds 

Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Indiana,  Decatur  &  Western  R.R.  bonds, 

Cincinnati,  Indianapolis  &  West.  R.R.  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Kan.  City,  Clinton  &  Springfield  R.R.  bonds, 

Kansas  Equipment  Co.  bonds,  . 

Ozark  Equipment  Co.  bonds,    . 

Louisville  &  Nashville  R.R.  bonds,  . 

South  &  North  Alabama  R  R.  bonds, 

Missouri  Pacific  R.R.  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Norfolk  &  Southern  R.R.  bonds, 

Chicago  &  West  Michigan  R.R.  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

St.  Paul  Union  Depot  Co.  bonds, 

St.  Louis  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds. 

Southern  R^y  bonds,  .... 

Southern  Pacific  Co.  bonds, 

Central  Pacific  R.R.  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Union  Pacific  R.R.  bonds, . 

Oregon  Short  Line  R.R.  bonds, 

Denver  City  Tramway  bonds,  . 

Globe  Street  R^y  bonds,    . 

Omaha  Street  RV  bonds,  . 

St.  Louis  Cable  &  Western  R'y  bonds, 

Metropolitan  St.,  Kansas  City,  R'y  bonds 

Corriffan  Consol.,  Kan.  City,  R^y  bonds. 

Grand  Avenue,  Kansas  City,  R^y  bonds, 

Metrop.  West  Side  Elev.,  Chicago,  R^y  bonds 

North  Chicago  City,  Chicago,  R'y  bonds. 

Union  Elevated,  Chicago,  &y  bonds, 

Connecticut  R^y  &  Lighting  Co.  bonds, 

Massachusetts  Electric  Cos.  bonds,  . 

Atlanta  Consolidated  Street  R'y  bonds, 

New  Hampshire  Traction  Co.  bonds, 

Exeter,  Hampton  &  Amesbury  St.  R^y  bonds. 

Underground  Elec.  R^ys  Co.,  London,  bonds, 

Chelsea  Gas  Light  Co.  bonds,  . 

Denver  Consolidated  Gas  Co.  bonds, 

Troy  Gas  Co.  bonds, 

Newton  &  Watertown  Gas  Light  Co.  bonds, 
Kansas  City,  Mo.,  Gas  Co.  bonds,     . 
American  Bell  Telephone  Co.  bonds, 
American  Telephone  &  Telegraph  Co.  bonds 
Missouri  &  Kansas  Telephone  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
Georgia  Electric  Light  Co.  bonds,    . 


Book  Value 

f  100,000  00 
50,000  00 
98,943  00 

100,001)  00 

196,950  00 

847.548  00 
21,700  00 
25,000  00 
47,750  00 
50,000  00 

100,000  00 
95,000  00 
91,000  00 
47,500  00 
41,600  OO 
25,000  00 
46,000  00 

200,000  00 
50.000  00 
50,000  00 

189.750  00 
4,547  00 
50,000  00 
86.46S  00 
20,144  (Xi 
50,000  00 
10.000  00 
50,000  00 
91,500  00 
90,988  00 

199,779  00 
42^00 

280,500  00 
50,000  00 
30,500  00 

100,000  00 
98,500  00 
50.000  00 

192,000  00 
72i00  00 
95,500  00 

48,875  00 
80,000  00 
65,000  00 
50,000  00 
148,487  00 
125,000  00 
45,000  00 
25.000  00 

112,008  00 
99,500  00 
45.625  00 
25,000  00 
69,000  00 
20.000  00 
25,000  00 

25.000  00 
50,000  00 
49,250  00 


VuketVi)K. 

tlOo,250  00 

5S,OO0  00 

115375  C-i 

111,250  00 

231,000  00 

366,125  00 

28,875  00 

26,.%0  OC' 

56,0WI  Cd 

62,000  to 

107,250  CO 

95,000  W 

90.000  Qii 

54,:W  iXi 

49,500  00 

25,750  % 

46.0<jO  OO 

201,000  00 

56,000  00 

51,000  00 

146,600  00 
9.165  00 
54,260  0} 
62,760  00 
21.340  00 
50,000  00 
10,400  <K 
55,750  OC' 
95,000  00 
88,000  V.iO 

199,000  00 
42,000  00 

305,000  W 
61,750  00 
87,000  00 

lOS^iO  OC' 

102,000  OC- 
59,000  00 

200,000  Ou 
79,500  00 

102,000  CO 
47,250  C-O 
28,500  00 
67.925  00 
45,000  00 

148,500  00 

131,250  00 
40,000  CC 
25,000  00 

120,000  00 

100.000  00 
52,500  00 
28,760  OC- 
69.000  00 
19,800  00 
24^00 

164^00 
25,000  00 
45,000  00 
50,000  00 
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Milwaukee  Gas  Light  Co.  bonds. 
Maiden  Electric  Co.  bonds, 
Lackawanna  Steel  Co.  bonds,    . 
Lake  Shore  &  Mich.  South  R.R.  loan, 
Edison  Elec.  Ilium.  Co.,  Boston,  loan, 
Fitchburg  RR  loan,   ,       .        .        . 
Chicago,  Burlington  &  Quincy  R.R.  loan. 
Old  Colony  Street  R'y  loan, 
Boston  &  Northern  Street  R^y  bonds, 
Brookline  loan,  .... 

Boston  Real  Estate  Trust  loan, 
Seaboard  Air  Line  R^y  loan, 


BookTAln*. 

f  46,600  00 

86,000  00 

48,079  00 

160,000  00 

60,000  00 

100,000  00 

100,000  00 

100,000  00 

160,000  00 

49,060  00 

76,000  00 

26,000  00 


Market  Talae. 

147,000  00 

26,000  00 

49,000  00 

160.000  00 

60,000  00 

100,000  00 

100,000  00 

100,000  00 

160.000  00 

49,060  00 

76,000  00 

26,000  00 


|17,107,S66  00  f  18,608,061  00 


"STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF 
WORCESTER,''  WORCESTER. 

[Incorporated  March  16, 1844.    Commenced  business  June  1, 1840.] 

A.  G.  Bullock,  PreHderU.  Henrt  M.  Witter,  Secretary, 

Income. 

First  yearns  premiums,  less  118,164.60  for  reiDSurance, .  $460,628  06 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  107,8S7  47 

Total  new  premiums,         ....      $668,366  62 

Renewal  premiums,  less  (86,822.22  for  reinsurance,      .        .  2,760,297  28 

Dividends  applied  to  pay  renewal  premiums, ....  838,631  72 

Total  renewal  premiums,  ....  (3,093,828  96 

Total  premium  income, $8,662,184  47 

Consideration  for  annuities  certain, 46,100  76 

Intere8t  on  mortgages,  $147,194.47 ;  collaterals,  $36,371.70, .  183,666  17 

on  bonds  and  dividends  on  stocks,      ....  687344  73 

on  premium  notes,  policy  loans  or  liens,   .  89,940  76 

on  other  debts  due  the  company,        ....  19,383  38 

Discount  on  claims  paid  in  advance, 46  70 

Rents,  including  $20,000  for  own  use, 110,293  94 

Total  interest  and  rent,      ....      (991,074  68 

Profit  on  sale  of  stocks  and  bonds, 16,822  60 

Profit  on  sale  of  real  estate, 90,683  16 

Total  income, $4,796,866  60 

Net  or  ledger  assets,  Dec.  31, 1902, .        .        .        ^        .        .  20,020,044  68 

Total, $24,816,910  08 

Disbursements. 

Death  claims  and  additions  Hess  $80,000  reinsurance),  .        .  $1,163,884  34 
Matured  endowments  and  auditions, 181,608  00 

Net  amount  paid  for  losses  and  endowments,  .  .  $1,346,392  34 

Surrender  values  paid  in  cash, 391,133  67 

Dividends  paid  policy  holders  in  cash, 14,164  93 

applied  to  pay  renewal  premiums, ....       333,631  72 
applied  to  purchase  paid-up  additions  and  annuities,       107,827  47 

Total  paid  policy  holders $2,192,040  13 
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Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  (246,878.83;  renewals,  f  198,784. 40,      . 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners^  fees  andlnspections, 

Salaries  of  officers  and  home  office  employees, 
Rent,  including  |*20,000  for  own  use,       .        . 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Loss  on  sales  or  maturity  of  ledger  assets,      .... 
Incidentals, 


12,177  00 

444,613  23 

9,721 93 

62,440  42 

6,106  00 

35,087  SO 

70,619  74 

44,718  50 

29,364  61 

8,697  S3 

7,299  95 

65,078  37 

20,744  00 

34,467  82 

27,023  69 

48,682  75 


Total  disbursements, $3,103^  97 


Balance, 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),      . 

on  company ^s  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B),    . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company^s  office, 


Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  f  10,514.65 ;  accrued,  1265,036.80, 
Rents  due,  tl«017.68 ;  accrued,  (9,888.94, 
Market  value  of  stocks  and  bonds  over  book, . 


(21,718,027  11 


11,691,150  00 

8,386,343  00 

561,082  ^0 

1,942,760  00 

13,686,410  00 

452,818  25 

2,518  86 

(21.713,027  11 


(275,551  45 

10,906  62 

714,661  00 


Uncollected  premiums, 
Deferred  premiums, . 


New  BatbMM. 

(56,167  38 
57,488  71 


Total 1118,650  99 

Deduct  loading, ....  22,780  19 


Bcnewalt. 

(252,416  20 
802323  03 

$555,239  23 
111,047  85 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,        (90,920  80 


(444,191  38 


585,112  18 


Gross  assets, 


(23,249,248  36 


LlABILITIBS. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent.'  interest,  subsequent  issues  on  American  table, 
with  8  J  per  cent  interest) (20,367,816  00 

Deduct  net  value  of  reinsured  risks, 103,910  00 


Net  reserve. 


(20,763,906  00 


STATE  MUTUAL   LIFE   ASSURANCE   GO. 


39 


168,466  00 
4,600  00 


PreseDt  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment,     . 
Claims  resisted  by  the  company, 

Total  policy  claims, 

Premiums  paid  in  advance, 

DiTidends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  policy  holders  during  1904, 

apportioned,  payable  to  policy  holders  after  1904, . 

Unassigned  funds  (surplus), 


166,882  00 


72,966  00 
49,839  00 
87,160  00 
41,876  00 
44,101  00 
1,186,078  86 


Total  liabilities, 


(23,249,248  86 


Whole  life, 
Endowment, 
All  other,  . 
ReTersionary  additions, 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

Namb«r.  Amoant.       Total  Ho.  Total  Amoant 

.  18,729  (86,808,648  00 

.  20,172   61,781,047  00 

1,642   4,910,608  00 

1,471,471  00 

86/^48    194,966,674  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

8,286      18,184,826  00 

.      2.027        4,066,280  00 

666        2,002,478  00 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,  . 

Additions  by  dividends, 


Old  Policies  revived. 

22          170,806  00 
6              7,000  00 
4            11,860  00 

Old  Policies  changed  and  increased, 

9           f  48,282  00  ' 
1             24,614  00 
1,390  00 

6,928      14,262,684  00 


81 


88,666  00 


10 


74,186  00 
199,686  00 


Total, 41,612  f  109,681,686  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminaied  during  the  Tear, 

.      1,689      18,974,746  00 

.      1,284        8,247,426  00 

441        1,467,066  00 


Bj  death,  . 

maturity, 

expiry, . 

surrender, 

lapse,   . 

change  and  decrease. 
Not  taken, . 


8,264 

f  8,679,286  00 

How  terminated. 

886 

11,280,168  00 

70 

181,402  00 

87 

164,780  00 

761 

1,660,086  00 

1,846 

3,047,466  00 

88 

880,662  00 

627 

1,614384  00 

3,264        8,679,286  00 
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Policies  in  Force  Dee.  31, 1903, 


Whole  life. 
Endowment, 
All  other,  . 
ReTersionary  additions, 


Kamber.  Amoont. 

15,406  $41,182,165  00 

20,971   52,630,416  00 

1,871        6,560,822  00 

1^79,496  00 


ToUl  No. 


TMalAiDoiaL 


38,248  #100,902499  00 


Schedule  A. 
Securiliea  held  at  Collateral 


12  shares  Worcester  Electric  Light  Co., 
260      "      Denholm  &  McKay  Co., . 
250      ••      Keene  Electric  Co., 
5      "      Worcester  Electric  Light  Co., 
45      **      Duncan  &  Goodell  Co.,    . 
82      "      Providence  &  Worcester  R.R., 
30      ••      Norwich  &  Worcester  R.R.,    . 
17      "      Worcester  Electric  Light  Co., 
20      »•      Worcester  Electric  Light  Co., 
50      ^      Worcester  R'ys  &  Investment  Co., 
227      '*      Worcester  R'ys  &  Investment  Co., 
Seattle  Electric  Co.  bonds, 
Illinois  Steel  Co.  bonds,    .... 
Crompton  &  Knowles  Loom  Works  bonds, 
Western  Union  Telegraph  Co.  bonds, 
208  shares  Worcester  Electric  Light  Co., 

Worcester  RVs  &  Investment  Co., 
Richardson  WVg  Co., 
American  Tel.  &  Tel.  Co , 
Callahan  Supply  Co., 
Boston  Safe  Deposit  and  Trust  Co. 
Worcester  Electric  Light  Co., 
Graton  &  Knight  MTg  Co.,    . 
American  Tel.  &  Tel.  Co., 
U.  S.  Envelope  Co., 
U.  S.  Steel  Corp.,     . 
Worcester  Electric  Light  Co., 

United  States  bonds 

170  shares  U.  S.  Steel  Corp 

100      "      U.  S.  Envelope  Co., 
25      "      Worcester  R*y8  &  Investment  Co., 
Assignment  real  estate  mortgages,  . 

Savings  bank  book, 

Seville  Packing  Co.  bonds, 
American  Writing  Paper  Co.  bonds, 
U.  S.  Envelope  Co.  bonds, 
100  shares  Fall  River  Gas  Works  Co., 
100 
20 
40 
7 
10 
10 
10 


389 
100 
10 
85 
25 
50 
100 
80 
20 
15 
78 


t< 


•4 


CC 
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<C 
CC 


CC 


CC 
CC 


CC 


Graton  &  Knight  M'fg  Co.,    . 

N.  Y.  Cent.  &  Hudson  River  R.R., 

Worcester  Electric  Light  Co., 

Worcester  National  Bank, 

Washburn  Wire  Co., 

U.  S.  Steel  Corp.,     . 

U.  S.  Envelope  Co., 
Watervliet  Hydraulic  Co.  bonds, 
10  shares  Morton  Trust  Co.,     . 
Dallas  Electric  Corp.  bonds,     . 


CC 

c< 


CC 


CC 


CC 


f 


Market  Value. 

12,940  00 
25,000  00 
15,000  00 
1,225  00 
4,500  00 
8,960  00 
6,750  00 
4,165  00 
4,900  00 
4,650  00 
21,111  00 
5,000  00 
6,000  00 
6,250  00 
2,040  00 
50,960  00 
81,527  00 
10,000  00 
1,260  00 
8,500  00 
7,250  00^ 
12,250  00  ! 
12,000  00  f 
3,780  00  J 
1,140  00  ■ 
855  00 
19,110  00 
5,400  00 
9,690  00 
5,700  00 
2,825  00 
15,000  00 
1,150  00 
10,400  00 
5,440  00 
2,160  00 
22,200  00 
10,000  00 
2,880  00 
9,800  00 
1,330  00 
1,000  00^ 
570  00  ! 
570  00  f 
1,000  00  j 
8,500  00  { 
9,000  00  S 


Loaned  Tbcmo. 

tl,000  00 
15,000  00 

7,000  00 
600  00 

1,000  00 

8.000  00 

1,700  (» 

3,000  00 

8,500  00 

19,000  00 

10,000  00 


50,000  00 

7,000  00 

500  00 

7,000  00 

25,000  00 

1,820  00 

15,000  00 
5,000  00 

11,250  00 

1,000  00 

10,000  00 

1,100  00 

4,000  00 

6,200  00 

22,000  00 

1,400  00 

7.000  00 

700  00 

2.000  00 
10,000  00 
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Central  Foundry  Co.  bonds, 
95  shares  Boston  Steamship  Co.,    . 

nOO     *•      U.  S.  Mining  Co.,     . 

Xnlutb  &  Iron  Range  bonds,    . 

<3rompton  &  Knowles  Loom  Works  bonds, 

'C^rompton  &  Knowles  Loom  Works  bonds, 

£00     "      Isle  Royale  Mining  Co ,  . 
25     "      American  Tel.  &  Tel.  Co., 
50     "      Worcester  Safe  Dep.  &  Trust  Co., 

Crompton  &  Knowles  Loom  Works  bonds, 

:130  shares  U.  S.  Envelope  Co., 
50     '*      Buffalo  &  Susquehanna  R'y,  . 

Buffalo  &  Susquehanna  K^y  bonds,  . 

T 18  shares  Globe  Corset  Co.,    . 
20     "      United  Shoe  Machinery  Co ,    . 

Savings  bank  books, 

5  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 


Congress  Hotel  Co., 

Chicago  &  Eastern  Illinois  R.R , 

Boston  &  Albany  R  R.,    . 

N  Y.,  N.  H.  &  Hartford  R  R., 

Amalgamated  Copper  Co., 

Boston  &  Albanv  R.R.,    . 

Providence  &  Worcester  R.R., 

U.  S.  Envelope  Co., 

U.  S.  Steel  Corporation,  . 

St.  Louis  &  Southwestern  R^y, 

Savannah  Electric  Co.,    . 

Mechanics  National  Bank, 

Worcester  Gas  LIffht  Co., 

Home  Insurance  Co., 

New  London  &  Northern  R.R., 

Southern  R'v 

Pullman  Palace  Car  Co., 
Chic,  St  Paul,  Minn.  <&  Om.  R.R., 
Boston  &  Albany  R.R ,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
Pullman  Palace  Car  Co., 
Norwich  &  Worcester  R  R.,    . 
Boston  &  Albanv  R.R.,    . 
New  London  &  l^orthem  R  R., 
Worcester  Gas  Light  Co., 

'A.merican  Writing  Paper  Co.  bonds, 

2^  shares  Worcester  Safe  Dep.  &  Tr.  Co., 

Orompton  &  Knowles  Loom  Works  bonds, 

170  shares  U.  S.  Envelope  Co., 
10     **      American  Agricul.  Chemical  Co., 
10     "      N.  Y.  Cent.  &  Hudson  R.  R.R., 
6     "      Morris  &  Essex  R.R , 

Savings  bank  book, 

^Vorcester  &  Southbridge  St.  R'y  bonds, . 

^tDO  shares  Whitman  &  Barnes  Mfg.  Co., 
12 
30 


3 

3 

15 

X48 

27 
25 

10 

20 

2 

11 

9 

17 

S3 

12 

So 

25 

25 

25 

S5 

S 

3 

9 


ti 


«« 


u 


t« 


14 


u 


l< 


tt 


ii 


i( 


Ii 


14 


U 


4t 


II 


It 


11 


Ii 


II 


It 


Boston  &  Albany  R.R , 
Pullman  Palace  Car  Co., . 
Worcester  RVs  &  Investment  Co., 
American  Tel.  &  Tel.  Co., 
Worcester  R^ys  &  Investment  Co., 
U.  S.  Envelope  Co., 

^  ^^  Citizens^  National  Bank, . 

"American  Bicycle  Co.  bonds,    . 


II 


w 


u 


II 


II 


l« 


00 
00 
00 
00 


Market  Valoe. 

tS,600  00 

5,700  00 

1,800  00 

6,000  00 

26,250  00 

14,700  00 

3,500  00 

S,150  00 

11,250  00 

10,500  00 

7,410  00 

8,000  00 

1,900  00 

11,800  00 

940  00 

2,000  00 

695  00 

16,000  00 

360  00 

735  00 

2,925  00 

7,400  00 

6,615  00 

7,000 

2,850 

2,850 

140 

300  00 

210  00 

2,750 

2,970 

3,910 

1,817 

2,604 

3,725  00 

6,125  00 

2,975  00 

5,425  00 

7,875  00 

785  00 

690  00 

2,250  00 

680  00 

5,625  00 

1,050  00 

9,690  00 

650  00 

1,190  00 

555  00 

808  00 

51,500  00 

8,000  00 

2,940  00 

6,510  00 

2,790  00 

81,500  00 

4,650  00 

500  00 

16,250  00 

5,200  00 


Loaned  Theraon. 

115,000  00 

20,000  00 
12,000  00 

10,000  00 

8,000  00 

10,000  00 

7,000  00 

1,400  00 
450  00 
10,000  00 

1 

^   9,000  00 

4,000  00 
6,000  00 


1 

I 

) 

} 
} 


00 
00 
00 
00 
00 


■ 

i 

i 

} 
} 

} 


i 

} 


5,275  00 

3,400  00 

2,400  00 
1,000  00 

5,000  00 
13,000  00 

8,000  00 

1,500  00 

400  00 

4,500  00 

9,400  00 

1,900  00 

36,000  00 
6,900  00 
1,600  00 
8,400  00 
2,500  00 

80,000  00 
17,837  00 
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120  shares  Boston  Elevated  R^y, 

6      '*      AmerieaD  Tel.  &  Tel.  Co , 
American  Writing  Paper  Co.  bonds, 
Dominion  Coal  Co.  bonds, 
10  shares  Harrison  Bros., . 


10 

20 

5 

8 
20 


U.  S.  Envelope  Co., 
Proctor  &  Gamble, 
Torrin^on  Co , 
Dominion  Coal  Co., 
U.  S.  Steel  Corp , 
U.  S.  Envelope  Co., 


tl5,000  00 


Market  Valae.     LoaMd  Ttemv. 

116,800  00  f 
680  OOS 
11,560  00^ 
680  00 
600  00 
670  00 
6,700  00 
140  00 
670  00 
80  00 
1,140  00 


16.000  00 


1,000  00 


Schedule  B. 


#790,772  00     8561,032  00 


Slocks  and  Bonds  owned  by  the  Company. 


626  shares 

133 

848 

300 

300 

1,000 

600 

460 

60 

800 

720 

600 

400 

300 

661 

1,221 

800 

600 

600 

1,000 

90 

ISO 

160 

60 

60 

90 

66 

26 

26 

100 

116 

76 

10 

104 

37 

100 

26 

33 

118 

300 

1.080 

6,800 

160 

Boston  &  Albanv  R.R., 
Boston  Elevated  RV,    . 
Boston  &  Maine  R.K.,  . 
Buffalo  and  Snsqaehanna  R.R., 
Chicago  &  Eastern  Illinois  R.R., 
Chicago  &  Great  Western  R^y, 
Chic,  Milwaukee  &  St.  Paul  R'y 
Chicago  &  Northwestern  R^y, 
Chic ,  Rock  Island  &  Pacific  R'y, 
Fitch  bnr^  R.R.,     . 
Illinois  Central  R  R.,    . 
Morris  &  Essex  R.R.,    . 
New  London  &  Northern  R.R., 
Newport  &  Fall  River  St.  RV, 
N.  Y.  Cent.  &  Hudson  River  R.R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Norwich  &  Worcester  R.R , 
Providence  &  Worcester  R.R., 
West  End  Street  R'y,    . 
Worcester  R^y  &  Investment  Co. 
Adams  National  Bank,  N.  Adams 
Adams  Trust  Co.,  Boston,    . 
Atlantic  National  Bank,  Boston, 
City  Trust  Co.,  Boston, 
Colonial  National  Bank,  Boston, 
Eliot  National  Bank,  Boston, 
First  National  Bank,  Worcester, 
Leicester  National  B^k,  Leicester 
Millbury  National  B^k,  Millbury 
Quinsigamond  Nat.  B^k,  WorcesY 
Nat.  B%  of  Redemption,  Boston, 
Nat.  B^k  of  the  Republic,  Boston 
National  Hamilton  Bank,  Boston 
National  Sbawmut  Bank,  Boston 
State  National  Bank,  Boston, 
Third  National  B'k,  Springfield, 
Wachusett  Nat.  B'k,  Fitohburg, 
National  Webster  Bank,  Boston, 
Worcester  Nat.  B'k,  Worcester, 
Worcester  Safe  Dep.  &  Trust  Co. 
American  Tel.  &  Tel.  Co.,    . 
Congress  Street  Associates, . 
Copley  Square  Trust,   . 


Book  Value. 

#97,861  00 

16,640  00 

66,060  00 

12,600  00 

36,600  00 

90,000  00 

82,000  00 

67,612  00 

6,000  00 

78,070  00 

82,176  00 

34,460  00 

62,477  00 

39,000  00 

87,626  00 

183,927  00 

148,181  00 

76,893  00 

60,826  00 

100,000  00 

18,122  00 

16,260  00 

18,388  00 

10,000  00 

7,260  00 

10,676  00 

4,876  00 

2,660  00 

1,600  00 

10,090  00 

16,986  00 

7,662  00 

1,000  00 

16,600  00 

3,700  00 

10,000  00 

2,600  00 

3,676  00 

18,866  00 

67,600  00 

130387  00 

680,000  00 

4,960  00 


Maik«t  VilM. 

1168.125  00 
18,630  00 
68,4^00 
12,600  00 
36,000  00 
86,000  00 
86,400  00 
81,840  00 

8,400  00 

108,000  00 

94,320  00 

46,250  00 

92,000  0) 

37,500  00 

78,659  00 

238,095  00 

180,000  00 

140,000  OiD 

69,700  00 

98,000  00 

12,150  (K) 

20,150  00 

19,500  00 

12,000  00 

7,600  00 
16,760  00 

6,625  00 

2,600  00 

2,000  00 
13,600  00 
19,560  00 
10375  00 

1,000  00 
27,040  00 

6365  00 
21300  00 

3,125  00 

8,796  00 

22,420  00 

67300  00 

136.080  00 

680,000  00 

4,988  00 
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100  shares  Lowell  Electric  Light  Corp.,  . 
46     *«      State  Safe  Deposit  Ck).,    . 
112     ••      Worcester  Electric  Light  Co., . 
308     "      Worcester  Gas  Light  Co., 
419     «      Wright  Wire  Co.,     . 
Allegheny  &  Western  R.R.  bonds,    . 
Atlantic  Ave.  R.R.,  Brooklyn,  N.  Y.,  bonds, 
Atlantic  Coast  Line  R.R.  bionds. 
Bait,  Chesapeake  &  Atlantic  R^y  bonds, . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Bangor  &  Aroostook  R.R.  bonds,     . 
Boston  &  Maine  R.R  bonds,     . 
Boston,  Revere  Beach  &  Lynn  R.R.  bonds, 
Broadway  Snrface  R.R.  bonds, 
Brooklyn  City  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburg  R^y  bonds, 
Buffalo  &  Snsqaehanna  R.R.  &>nds, . 
Burlington  &  Missouri  River  R.R.  bonds. 
Central  R.R.  of  New  Jersey  bonds, .. 
Chicago,  Burlington  &  Qnincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Chicago  &  Indiana  Coal  RV  bonds, . 
Chic  Jnnc.  R*ys  &  Union  St'k  Y'ds  Co.  bonds 
Chicago  &  Northwestern  R^y  bonds. 
Chic,  Rock  Island  &  Pacific  R*y  bonds,  . 
Chic ,  St.  Paul,  Minn.  &  Omaha  R'y  bonds, 
Chicago  &  Western  Indiana  R.R.  lx)nds, . 
Chicago  &  West  Michigan  R^y  bonds, 
CiD.,  Hamilton  &  Dayton  R.R.  bonds, 
CJD.,  Indianap.  &  Western  RV  bonds, 
Cin.  &  Maskingum  Valley  R.R.  bonds,    . 
Citizens'  El.  St.  R'y,  Newburyp't,  Mass.,  Vds, 
Cleve.,  Cin  ,  Chic  &  St.  Louis  R'y  bonds, 
Cleve.,  Col ,  Cin.  &  Indianap.  R'y  bonds, 
Cleveland  Electric  R'y  bonus,  . 
Cleve ,  Lorain  &  Wheeling  R'y  bonds,     . 
Cleveland  Terminal  &  Valley  R  R.  bonds, 
Columbus,  Connecting  &  Terminal  R.R.  bonds 
Columbus  Consolidated  St  R\v  bonds. 
Concord  &  Montreal  R.R.  bonds, 
Connecticut  River  R.R.  bonds, . 
East  Middlesex  St.  R'y  bonds,  . 
Ellwood  Short  Line  R.R.  bonds, 
Erie  R  R.  bonds,        .... 
Essex  Electric  St.  R'y  bonds,    . 
Fitchburg  R.R.  bonds. 
Globe  Street  R'y,  Fall  River,  Mass.,  bonds, 
Grand  Ave.  R'v,  Kansas  City,  Mo.,  bonds, 
Honsatonic  R  R.  bonds,     . 
Houston  Electric  Co.  bonds.     . 
Indiana,  Illinois  &  Iowa  R  R.  bonds, . 
Kings  County  Elevated  R  R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  &  New  York  R  R.  bonds,      . 
Lehigh  Valley  Terminal  R'y  bonds. 
Long  Island  City  &  Flushing  R  R.  bonds, 
Louisville  &  Jenersonville  Bridge  Co.  bonds, 
Louisville  &  Nashville  R  R.  bonds,  . 
Lowell,  Lawrence  &  Haverhill  St.  R*y  bonds, 
Lynn  &  Boston  R.R.  bonds, 


Book  Valo«. 

118,000  00 
4,600  00 
22,880  00 
74,270  00 
27,140  00 
60,000  00 

112,776  00 

160,000  00 
68,000  00 

100,000  00 
28,600  00 
61,000  00 
11,200  00 
60,700  00 

109,600  00 
60,000  00 
99,600  00 
18,600  00 
66,600  00 

170,910  00 

148,286  00 
26,000  00 
60,000  00 

827,000  00 

100,000  00 
67,600  00 
42,800  00 
24,312  00 
60,000  00 
49,760  00 
30,000  00 
27,000  00 

112,600  00 
19300  00 
36,260  00 

100,000  00 
49,600  00 
47,600  00 
47,000  00 

100,000  00 

100,000  00 
96,076  00 
22,600  00 
47,000  00 
96,700  00 
96,926  00 
29,960  00 
60,126  00 
77,760  00 
14,626  00 
72,876  00 
36,900  00 
96.600  00 
92,260  00 
62,600  00 
60,000  00 
48,760  00 
60,000  00 
10,660  00 
26,760  00 


MnrlMt  Value. 

118,000  00 
4,600  00 
27,440  00 
77,000  00 
41,900  00 
60,000  00 

108,600  00 

139,600  00 
66,000  00 

101.000  00 
29,260  00 
69,000  00 
10,800  00 
64,000  00 

110,000  00 
62,600  00 

100,000  00 
20,000  00 
66,000  00 

172,710  00 

160,760  00 
28,760  00 
49,000  00 

326,140  00 

104,000  00 
66,000  00 
43,320  00 
26,260  00 
66,000  00 
47,500  00 
80,000  00 
27,000  00 

126,000  00 
22,820  00 
36,400  00 

113,000  00 
49,600  00 
53,000  00 
47,940  00 

106,000  00 

100,000  00 
98,100  00 
26,000  00 
46,600  00 

103,400  00 

100,600  00 
31,600  00 
61,600  00 
94,600  00 
14,660  00 
75,000  00 
36,670  00 

116,000  00 
94,000  00 
66,500  00 
66,000  00 
47,600  00 
60,000  00 
10,700  00 
28,760  00 
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Maine  Central  R.R  bonds 

Maine  Cent  &  European  &  No.  Am.  R^y  bonds, 
Manchester  Traction,  L^t  &  Power  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Metropolitan  St.  R'y,  New  York  City,  bonds. 
Metropolitan  St  R*y,  Kansas  City,  Mo.,  bonds 
Michigan  Central  R.R.  bonds,  . 
Milwaukee  City  R.R.  bonds, 
Minn  ,  J^yndale  ft  Minnetonka  R^y  bonds, 
Minn  ,  St.  Paul  &  Sault  Ste.  Marie  R*y  bonds 
Minn.  St.  R'y  &  St.  Paul  City  R'y  bonds, 
Missouri  Pacific  R^y  bonds. 
New  Bedford,  Middleb.  &  Brock.  St.  R'y  b'ds 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
N.  Y.,  Ontario  &  Western  R'y  bonds. 
North  Chicago  City  R'y  bonds. 
North  End  Street  R'y,  Worcester,  Mass.,  bonds 
Northern  Ohio  R'y  bonds, 
Northern  Pacific  &  Great  Northern  R'y  bonds 
Norwich  &  Worcester  R.R.  bonds,  . 
Ohio  River  R.R  bonds,     .... 
Omaha  Street  R'v  bonds,  .... 
Pacific  R  R.  of  \lissouri  bonds, 
Pennsylvannia  Equipment  Trust, 
Penobscot  Shore  Line  R.R.  bonds,    . 
Pittsburg,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 
Rio  (irande  Western  R'y  bonds, 
Rochester  R'y  bonds,        .... 

Rutland  R.R.  bonds, 

Saginaw  Valley  Traction  Co.  bonds, 
Schenectady  R'y  bonds,     .... 
St.  Johnsbury  &  Lake  Champlain  R.R.  bonds 
St.  Louis,  Iron  Mount  &  South'n  R'y  bonds, 
St.  Paul,  Minneapolis  &  Manitoba  R'y  bonds, 
Seaboard  Air  Line  R'y  bonds,  . 
Second  Avenue  R.R ,  New  York  City,  bonds, 
Steinway  R'y,  Long  Island  City,  bonds,  . 
Terminal  Railroad  Association  bonds, 
Terre  Haute  &  Indianapolis  R'y  bonds,  . 
Terre  Haute  Electric  Co.  bonds. 
Thirty-fourth  St.  Crcsstown  R'y,  N.  Y.,  bonds 
Toledo  &  Ohio  Central  R'y  bonds,    . 
Toledo.  St.  Louis  &  Western  R.R.  bonds, 
Ulster  &  Delaware  R.R.  bonds. 
Underground  Elec.  R'ys  Co.,  London,  bonds. 
Union  Pacific  R.R.  bonds, 
U.  Trac.  &  Elec.  Co.,  Providence,  R.  I.,  bds., 

Wabash  R  R.  bonds, 

West  End  St.  R'y  bonds,  .... 
West  Side  R  R.,  Milwaukee,  Wis.,  bonds, 
Wilkesbarre  &  Eastern  R.R.  bonds, 
Worcester  &  Clinton  St.  R'y  bonds, 
Worcester  Consolidated  St.  R'y  bonds,  . 
Worcester,  Nashua  &  Rochester  R.R.  bonds, 
Worcester  &  Shrewsbury  R.R.  bonds, 
Worcester  &  South  bridge  St.  R'y  bonds. 
Abstract  Safety  Vault  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Boston  Electric  Light  Co.  bonds, 
Brooklyn  Union  Gas  Co.  bonds. 


Book  Value. 

126355  00 
90,000  00 

136^75  00 
98,000  00 
82,500  00 
29,250  00 
25,000  00 
28,000  00 
46,625  00 
49,000  00 
52,000  00 
40,000  00 
26,750  00 
50,000  00 
73,270  00 

100,000  00 
51,000  00 
50,500  00 

154,125  00 

207,900  00 

158,750  00 
24,875  00 
49,100  00 
80,000  00 
97,750  00 
50,000  00 
49,500  00 
29,250  00 
56,125  00 
80,750  00 
9,200  00 
26,000  00 
55,000  00 
89,750  00 
78,625  00 
50,000  00 

109,750  00 
17,400  00 
50,000  00 
25,000  00 
24,250  00 
86,500  00 
48,000  00 
45,125  00 
15,600  00 
45,500  00 

197,812  00 
25,000  00 
50,000  00 

250,000  00 
50,000  00 
48,750  00 
10,575  00 

210,000  00 

104,750  00 

6,080  00 

51,250  00 

87,000  00 

100,000  00 
56,000  00 
28,500  00 


MukitTalne. 
180,000  00 

108,000  00 
180,000  00 
100,000  00 
84,750  00 
80,800  00 
80,750  00 
28,560  00 
47,700  00 
48,000  00 
51,000  00 
42,400  00 
26,750  00 
44,000  00 
80,500  00 
108^00 
48^00 
68,000  00 
166^00 
195,800  00 
162.000  00 
28,000  00 
51,000  00 
81,200  00 
96,000  00 
54,000  00 
47;M)0  00 
38,950  00 
54,000  00 
77,500  00 
10,000  00 
26,250  00 
64,000  00 
92,000  00 
87,500  00 
50,000  00 
111,000  00 
17,400  00 
50,000  00 
26.000  00 
24,000  00 
84,000  00 
58,500  00 
41,500  00 
15,900  00 
45,500  00 
199,000  00 
27,000  00 
57;iOO00 
260/iOOOO 
51,000  00 
54,000  00 
10,600  00 
212,000  C« 
109,000  00 
6,000  00 
51,500  00 
88,250  00 
98,000  00 
55.000  00 
28,250  00 
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Central  Union  Telephone  Co.  bonds, 

Congress  Hotel  Co  bonds, 

Crompton  &  Knowles  Loom  Works  bonds, 

Edison  Elec.  Illumin^f^  Co.,  Brooklyn,  bonds, 

Edison  Elec.  lUnmin^g  Co.,  New  York,  bonds 

Maiden  £lectric  Co.  bonds, 

Miiwankee  Gas  Light  Co.  bonds,     . 

MiDDeapolis  General  Electric  Co.  bonds, 

Missouri  &  Kansas  Telephone  Co.  bonds, 

New  England  Co.  bonds, .... 

New  England  Tel.  &  Tel.  Co.  bonds, 

N.  Y.  Gas,  Electric  L.,  H.  &  Power  Co.  bonds 

Pawtucket  Gas  Co.  bonds, 

Pennsylvania  Telephone  Co.  bonds, 

Paget  Sound  Power  Co.  bonds, 

St.  Joseph  Stock  Yards  Co.  bonds,  . 

St  Louis  NatM  Stock  Yards  bonds,  . 

Seville  Packing  Co.  bonds,        .        . 

Standard  Gas  Light  Co.  bonds, 

Tarrington  Co.  bonds,       .... 

United  States  Envelope  Co.  bonds,  . 

Western  Union  Telegraph  Co.  bonds, 

Western  Telephone  &  Telegraph  Co.  bonds, 

Attleborough,  Mass.,  bonds, 

Boston,  Mass.,  bonds, 

Cleveland,  Ohio,  bonds, 

Clinton,  Mass.,  bonds, 

Columbus,  Ohio,  bonds, 

Duluth,  Minn.,  bonds, 

Fostoria,  Ohio,  bonds, 

Gloucester,  Mass.,  bonds. 

County  of  Hennepin  and  City  of  Minn,  bonds 

Indianapolis,  Ind.,  bonds, 

Louisville,  Ky.,  bonds, 

Kansas  City,  Mo.,  bonds, 

Medford,  Mass.,  bonds, 

Montclair,  N.  J.,  bonds, 

Montreal,  P.  Q.,  bonds, 

Nashville,  Tenn ,  bonds, 

Newport  News,  Va.,  bonds, 

Newton,  Mass.,  bonds, 

Omaha,  Xeb.,  bonds, . 

Pawtucket,  R.  I.,  bonds, 

Pittsfield,  Mass ,  bonds, 

Qaincy,  Mass.,  bonds, 

Quincy,  III.,  bonds,   . 

Ramsey  County,  Minn.,  bonds, 

Borough  of  Rutherford,  N.  J.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Springfield,  Mass.,  bonds, 

Springfield,  Ohio,  bonds,  . 

W^altham,  Mass.,  bonds,    . 

Watertown,  Mass.,  bonds, 

Wayne  County,  Mich ,  bonds, 

Commonwealth  of  Massachusetts  bonds. 

Abstract  Safety  Vault  Co.  loan, 

Graton  &  Knight  Manufacturing  Co.  loan. 

The  Massachusetts  Contracting  Co.  loan, 

Worcester  Consolidated  Street  R^  Co.  loan. 


Book  Valae. 

$58,650  00 

249,000  00 
55,660  00 
46,250  00 
61,500  00 
81,800  00 
71,000  00 
50,000  00 
76,500  00 

132,000  00 
26,250  00 
45,750  00 
48,500  00 
52,500  00 
48,500  00 
61.000  00 
50,000  00 
10,500  00 
34,200  00 
21,600  00 
95,000  00 
52,000  00 
26,000  00 
43.000  00 

100,000  00 

150,000  00 
6,000  00 

110,250  00 
99,200  00 
20,000  00 
52,000  00 
51,500  00 

100,000  00 
50,000  00 
28,800  00 
45,000  00 
54,250  00 
50,000  00 
63,250  00 
25,000  00 
25,000  00 
66,625  00 
50,000  00 
40,000  00 
20,000  00 
25,000  00 
39,300  00 
48,000  00 
50,500  00 
40,000  00 
10,000  00 
25,000  00 
50,000  00 
50,000  00 

200,000  00 

2,500  00 

25,000  00 

6,250  00 

126,000  00 


Market  Value. 

157,750  00 

253,000  00 
60,900  00 
47,500  00 
59,000  00 
32,700  00 
70,500  00 
50,500  00 
77,250  00 

132,000  00 
26,500  00 
45,500  00 
49,000  00 
52,500  00 
49.000  00 
51,000  00 
48.500  00 
10,400  00 
33,600  00 
21,400  00 

108,000  00 
51,000  00 
26,000  00 
43,430  00 

103,000  00 

156,000  00 
5,000  00 

114,510  00 

103,200  00 
21,000  00 
52,000  00 
55,000  00 

103,500  00 
50,000  00 
25,000  00 
47,900  00 
54,455  00 
50,000  00 
63,600  00 
25,500  00 
25.250  00 
56,750  00 
53,000  00 
40,000  00 
20,520  00 
25,550  00 
40,000  00 
54,500  00 
50,810  00 
40,400  00 
10,500  00 
25.000  00 
50,000  00 
51.000  00 

192.000  00 

2,500  00 

25,000  00 

6,250  00 

125,000  00 


$13,686,410  00  $14,401,061 00 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


"iETNA  LIFE    INSURANCE    COMPANY,''  HARTFORD,  CONN. 

[Incorporated  1820.   Commenced  business  I860.] 
Paid-up  Capital,  f2,000,000. 
Morgan  G.  Bulkeley,  President.  J.  L.  English,  SecreUxry. 

Note.  ~  As  this  company  Is  doinj?  both  a  life  and  accident  business,  and  its  sssets  ti«  all 
held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  are  not  (Urided 
for  the  different  departments.  The  details  of  both  departments  are  given  In  thdr  respec- 
tlve  places. 

Income. 

First  year's  premiums,  less  $177.69  for  reinsurance,  .  $1,109^  34 

Surrender  values  applied  to  pay  first  year's  premiums,  .        .  6,903  87 

Total  first  year's  premiums  on  original  policies,      .        .  $1,116,749  31 

Dividends  applied  to  purchase  paid-up  Editions  and  annuities,  15,011  81 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  290,710  76 

Consideration  for  life  annuities, 5,000  00 

Total  new  premiums,         ....   $1,427,471  78 

Renewal  premiums,  less  $8,778.75  for  reinsurance,        .        .  6,982,864  S8 

Dividends  applied  to  pay  renewal  premiums, ....  486,168  52 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  458  SO 

Total  renewal  premiums,  ....   $7,468,981  05 

Total  premium  income, $8,896,452  83 

Consideration  for  annuities  certain, 4,464  00 

Interest  on  mortgages,  $1,414,461.23 ;  collaterals,  $46,528. 18,  1,460,989  41 

on  bonds  and  dividends  on  stocks,      ....  1,036369  43 

on  premium  notes,  policy  loans  or  liens,    .                .  205,082  86 

on  other  debts  due  the  company,        ....  62,388  63 

Discount  on  claims  paid  in  advance, 1,017  53 

Rents,  including  $20,000  for  own  use 46,385  33 

Total  interest  and  rent,      ....   $2,812,698  16 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,199  03 

Profit  and  loss  account, 259  50 

Total  income,  life  department, $11,722,078  53 

Total  income,  accident  department, 2,836^01  Oi 

Gross  income, $14,558^74  56 

Net  or  ledger  assets,  Dec.  31, 1902,  .  .  159,768,964  76 

Increase  of  capital, 250,000  00 

60,018,964  76 

Total $74,577*839  83 
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Disbursements. 

Death  claims  (less  |5«56d  reinsuranoe), $2325,461  92 

Matured  endowments, 1,607,639  00 

Net  amount  paid  for  losses  and  endowments,  .                .  $4,488,100  92 

Annuities  inTolving  life  conUngencies, 814  99 

Surrender  values  paid  in  cash, 198,687  64 

applied  to  pay  new  premiums,    .  6,902  87 

applied  to  pay  renewal  premiums,  458  80 

applied  for  paid-up  insurance  and  annuities,  290,7 10  76 

Dividends  paid  policy  holders  in  cash, 177,980  61 

applied  to  pay  renewal  premiums 486,168  52 

applied  to  purchase  paid-up  additions  and  annuities,  15,01 181 

Total  paid  policy  holders, .                $5,604,726  42 

Claims  on  annuities  certain, 6,845  00 

Dividends  to  stockholders, 198,750  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1607,758.28;  renewals,  1407,142.68,       .        .        .  1,014,900  91 

Salaries  and  allowances  to  managers  and  agents,   .  88,477  02 

Agency  supervision,  traveling  and  all  other  agency  expenses,  19,581  01 

Medical  examiners^  fees  and  inspections,         ....  95,782  08 

Salaries  of  officers  and  home  office  employees,               .        .  186,96191 

Rent,  including  $20,000  for  own  use, 48368  08 

Advertising,  printing  and  postage, 76,877  87 

Legal  expenses, 26,842  9S 

Furniture  and  office  fixtures, 8,047  24 

Insurance  taxes,  licenses  and  department  fees,       .                .  296,271  76 

Taxes  on  real  estate 10,688  94 

Real  estate  expenses  (except  taxes), 28,05189 

Incidentals,     • 48,925  80 

Total  disbursements,  life  department,       ....  $7,694,548  21 
Total  disbursements,  accident  department,  .    2,171,454  98 

Gross  disbursements, $9,866,008  19 

Balance $64,711,886  18 

Assets  as  per  Ledger  Accounts. 

Boole  value  of  real  estate $620,945  24 

Loans  on  mortgage  of  real  estate, 29,894,208  28 

on  collateral  security  (schedule  A),      ....    1,181,769  19 
on  company^s  policies  assigned  as  collateral,        .        .    2,945,678  00 

Premium  notes  on  policies  in  force, 859,858  60 

Book  value  of  stocks  and  bonds  owned  (schedule  B),  .  .  28,561,648  67 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  8,257,569  79 
Cash  in  bank,  $2,700,228.98 ;  in  company's  office,  $181,659.86,    2,881,888  84 

Bills  receivable 80,158  54 

Agents' debit  balances, 28,111  08 

Total  ledger  assets,  as  per  balance,  ....         $64,711,886  18 

Other  Assets. 

Interest  due,  $325,492.54;  accrued,  $527,608.64,     .  858,096  18 

Rentsdue,  $120.83;  accrued,  $2,141.17 2,262  00 

Market  value  of  stocks  and  bonds  over  book, ....    1,924,228  96 
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Uncollected  premiums,     .  $109,506  00      $414,879  21 

Deferred  premiums, .        .  54,i541  48        325,569  24 

Total, il6ifii7  48      $740,448  45 

Deduct  loading,  .  82,809  60        148,089  69 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $181,237  98      $592,858  76 

1728^96  74 

Gross  assets, t68«2 15,020  01 


Assets  not  admitted. 

Agents'  debit  balances, $28,111  OS 

Bills  receivable 30,158  54 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 887  57 

59,157  U 

Total, $68,16536J87 

Deduct  special  deposits  in  other  States, 4.388,205  11 

Total  admitted  assets, $63,767,667  76 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries*  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  H  per  cent,  interest^,  ....         $57,064^70  00 

Deduct  net  value  of  reinsured  risks, 433^1  OO 

Net  reserve, $57,020,4«9  O') 

Present  value  of  unpaid  instalments, 62^  00 

Surrender  values  claimable  on  terminated  policies,        .        .  7,942  00 
Death  losses  in  process  of  adjustment,                   $153,183  00 
Matured  endowments  due  and  unpaid,     .                  45,092  00 
Claims  resisted  by  the  company,      .        .        .          24,000  00 

Total  policy  claims, 222,275  « 

Premiums  paid  in  advance, 34,764  ^ 

Commissions  due  on  premium  notes, 1,992  52 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  10,000  00 

Dividends  or  other  profits  due  policy-holders,         .        .        .  86,506  12 

apportioned,  payable  to  policy-holders  during  1904,  338,559  97 

apportioned,  payable  to  policy-holders  after  1904,  402,599  14 

Special  reserve 2,786,188  00 

A^ents^  balances, 683  ^ 

Liabilities,  accident  department, I,456,!t94  68 

Paid-up  capital, 2,000.000  Oi) 

Unassigned  funds  (surplus), 3,724,604  91 

Total, $68,156^2  87 

Deduct  liabilities  on  special  deposits, 4388,205  U 

Total  liabilities $63,767,657  76 
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Premium  Note  Account. 


Preminm  notes  on  hand  Dec.  81, 1902,     . 
Premium  notes  received  during  1903  (new  poli- 
cies, 116,168.43;  old  policies,  $12,720.79),  . 

■iOlftI,     •)  ••■•!• 

Used  in  payment  of  losses  and  claims,    .        , 
in  purchase  of  surrendered  policies, 
in  paj^ment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,    .... 

luj#Total, 


$396,168  88 

27,879  22 

$21,898  62 

8,336  78 

9,718  37 

24,220  23 


$424,032  60 


64,174  00 


Balance  noteTassets,  Dec.  31, 1903, $369,868  60 


Whole  life, 
Endowment, 
All  other,  . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902, 

Nnmber.  Amoont.  ToUlNo.       Total  Amoant. 

.    43,800    $69,926,296  00 
.    70,132    120,982,663  00 
.     10,270      22,866,128  00 
124,202  $213,762,977  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

268  $242,167  00 
.  16,460  .30,012.187  00 
.      1,060        2,344,016  00 


17,768      32,698,369  00 


WTiole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 


4 

68 
7 


$6,611  00 
86,000  00 
18,000  00 


64 


108,611  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  increased  and  transferred. 

$7,769  00 
2,261        4,360,214  00 
340           614,600  00 
2,691 


4.982,678  00 


Total, 144,616  $261,462,620  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

3,741      $6,488,671  00 

8,694      16,862,142  00 

.      1,024        2,346,864  00 


18,369    $26,686,677  00 
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How  terminated. 

Namber. 

Amoant.          ToUl  No. 

By  death,  . 

maturity, 

expiry, 

surrender,    . 

lapse,    . 

transfer  and 
Not  taken, . 

1,673 

.      1,224 

157 

1,268 

.      3,777 

decrease,      2,613 

.      2,657 

12,817,461  00 
1,595,096  00 
331,900  00 
2,265,408  00 
7,324,652  00 
4,751,945  00 
6,600,215  00 

TOUI 


13359    125,686,677  C«} 


Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1903. 

.    40,321    $63,692,152  00 
.    80,292     138,587,812  00 
.    10,643      23,485,879  00 
181,256    225,765^  0 


Schedule  A. 
Securities  held  as  Collateral. 
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100 

100 

79 

50 

278 

25 

124 

25 

30 

125  shares  Hartford  Fire  Ins.  Co.,    . 
^tna  Ins.  Co., . 
Plimpton  Mfg.  Co., . 
iEtna  Ins.  Co., . 
Travelers  Ins.  Co.,  . 
Travelers  Ins.  Co  ,  . 
Hartford  Carpet  Co., 
United  States  Bank, 
JEtna  Ins.  Co., . 
JEtna  Indemnity  Co., 
St.  Joseph,  So.  Bend,  &  So.  R.R , 
Arizona  Water  Co.  bonds, 
Bond  and  mortgage, .... 
American  Thread  Co.  bonds, 
10,000  shares  American  Thread  Co., 

Travelers  Ins.  Co., 

^tna  Ins.  Co.,     . 

Travelers  Ins.  Co., 

Hartford  Carpet  Co.,  . 

^tna  Ins.  Co.,     . 

United  States  Bank, 

Kellogg  &  Bulkelev  Co., 

Wheeler  &  Wllson*^Mfg.  Co 

JEtna  Ins.  Co.,     . 

Conn.  River  R  R., 

American  Hardware  Corp , 

Collins  Co , . 

J.  B.  Williams  Co.,     . 

Travelers  Ins.  Co., 

Travelers  Ins.  Co., 
Spring  Brook  Ice  Co., 

Bond  and  mortgage, . 

400  shares  Morris  and  Essex  R.R ,  . 

200      "      Pittsb.,  Fort  Wayne  &  Chic.  R.R., 


10 

«i 

16 

u 

108 

tl 

66 

4« 

80 

It 

150 

It 

654 

tl 

1,300 

tl 

13 

It 

2 

II 

5 

It 

2 

It 

75 

tl 

100 

II 

64 

II 

300 

tl 

s 


Market  Value. 
(91,250  00 

16,380  00 

10,500  00 

31,500  00 

56,880  00 

36,000  00 

23,630  00) 

11,875  00 

39,060  00  I 

2,750  00  > 

3,000  00 

5,600  00 

20,000  00  J 

810,250  00  / 

50,000  00  s 

7,200  00 

5,040  00  I 

77,760  00  $ 

5,610  00  ^ 

25,200  00  ! 

71,260  00  f 

32,700  00  J 

32,500  to 

4,095  00 

560  00 

500  00 

230  00 

83,750  00 

72,000  00  5 

46,080  00 

6,000  001 

6,000  00  s 

40,000  00  / 

38,000  00  V 


Loaned  Tbenoe 

t28,200  C« 
5,0)0  0) 
2,000  00 
6,000  («) 


90.000 '-«) 


} 


339,589  46 
1300  CO 

102^  «^ 

11382  67 
2,00(»  C<» 

1,100  00 

28,000  C^' 

4,000  (/* 

28,500  W 

80,000  Ol» 

6,000  '*' 
70,000  fO 
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3'58  shares  Hartford  Street  R.R., 
m     *'     Hartford  &  N.  Y.  Transp.  Co., 
£.  Hartford  &  Glastonbury  H.  R.R.  bonds, 
4  shares  £tna  Ins.  Co.,     . 
48     "     Travelers  Ins.  Co., 
10,<jOO     "     English  Sewing  Cotton  Co. 
Bond  and  mortgage, .... 
10  shares  Conn.  Fire  Ins  Co., 
5     '*     National  Fire  Ins.  Co.,    . 
300     "     Hartford  Ice  Co.,     . 
HazardvDle  Wat«r  Co.  bonds,  . 
Bond  and  mortgage, .        .        .        « 

12  shares  N.  r .,  N.  H.  &  Hartford  R.R., 

1,250     "      Swift  &  Co  ,  . 

200     "     Illinois  Central  R.R.,    . 

40     "      Adams  Express  Co., 

Colt's  Arms  Co ,   . 

United  States  Bank, 

N.  Y.,  N.  H.  &  Hartford  R.R., 

Colt's  Arms  Co.,    . 


C4 


1,14.5 

50  " 

110  " 

400  " 


Bond  and  mortgage. 


Market  Talne. 

171,600  00 

12,150  00 

20,000  00 

1,260  00 

84,660  00 

86,000  00 

28,000  00 

2,600  00 

1,600  00 

7,600  00 

16,000  00 

1,660  00 

2,862  00 

126,000  00 

26,800  00 

9,000  00 

74,426  00 

23,760  00 

21^60  00 

26,000  00 

8,600  00 


} 


Loaned  Thereon. 

$70,000  00 

800  00 
16,000  00 

66,000  00 

2,600  00 

6,000  00 

8.000  00 

1,600  00 

1,700  00 

100,000  00 

12^00  00 

4,000  00 

67,787  60 

16,000  00 

20,000  00 

17369  67 

8,600  00 


Schedule  B. 


11,761,667  00  $1,181,769  19 


Stocks  and  Bonds  owned  by  the  Company, 


lib  shares 

1,632 

M 

140 

It 

836 

U 

448 

U 

50 

U 

235 

U 

877 

U 

773 

It 

66 

tt 

750 

4( 

240 

U 

100 

U 

W2 

U 

250 

M 

918 

It 

133 

M 

100 

U 

122 

U 

250 

It 

500 

41 

115 

M 

108 

it 

250 

44 

368 

44 

116 

4« 

200 

U 

4,947 

M 

2,100 

41 

1J93 

U 

9346 

44 

33204 

44 

1,680* 

44 

.£tna  Nat'l  Bank,  Hartford, 
American  NatU  Bank,  Hartford, 
Central  NatU  Bank,  Peoria, . 
Charter  Oak  Nat*l  B'k,  Hartford 
City  Natn  Bank,  Hartford,  . 
Commonwealth  Trust  Co.,  N.  Y., 
Conn.  River  Banking  Co.,  Hart., 
Farm.  &  Mech.  Bank,  Hartford, 
First  Natn  Bank,  Hartford,  . 
First  Natn  Bank,  SofBeld,    . 
Hartford  National  Bank, 
Hartford  Trust  Company,    . 
Home  National  Bank,  Meriden, 
NatU  Exchange  Bank,  Hartford, 
New  Britain  NatU  Bank,      . 
Phoenix  Nat*l  Bank,  Hartford, 
Rockrilie  National  Bank,     . 
Security  Co.,  Hartford, 
United  States  Bank,  Hartford, 
C,  C,  C.  &  St.  Louis  R.R.,  . 
C,  M.,  &  St.  Paul  R.R., 
Chicago  &  N.  W.  R.R., 
C,  Rock  Island  &  Pacific  R.R., 
Conn.  &  Passumpsic  R.R.,    . 
Conn.  River  R.R , 
Delaware  &  Hudson  Canal  Co., 
Hartford  Street  Railway,     . 
Illinois  Central  R.R.,    . 
Louisville  &  Nashville  R.R., 
N.  Y.  Cent.  &  Hudson  River  R.R 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R., 
Union  Pacific  R.R., 


Book  Valoe. 

$90,686  96 

96,022  87 

12,000  00 

97^72  26 

60,900  76 

16,000  00 

20,866  00 

88,664  26 

96,460  66 

8,876  00 

107,720  26 

26,066  00 

18,876  00 

98,729  80 

28,460  00 

124,286  60 

13,800  00 

10,000  00 

84,212  60 

24,700  00 

84,000  00 

10,600  00 

10,800  00 

26,260  00 

89,372  26 

11,987  60 

28,700  00 

678,866  71 

296,860  00 

270,809  60 

1,449,800  77 

246,162  60 

148,686  00 


Market  Value. 
1166,000  00 

122,400  00 
21,000  00 

100,820  00 

42,660  00 

8,000  00 

12,926  00 

46,240  00 

106,901  00 
11,220  00 

106,000  00 
44,400  00 
16,000  00 

100,880  00 
46,260  00 

114,760  00 
14,630  00 
18,600  00 
67,960  00 
28,760  00 
89,000  00 
19,486  00 
21,600  00 
26,260  00 

108,040  00 
19,872  00 
40,000  00 

660,680  60 

281,000  00 

216,160  00 
1,929,816  00 

281,168  21 

149.620  00 
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800  shares  Adams  Express  Co., 
866      **      JEtna.  Insurance  Co.,     . 
118      "      Hartford  Fire  Insurance  Co., 
250      "      Hartford  Steam  Boiler  Ins.  Co., 
400      "      Security  Warehousing  Co.,  . 

1,390      "      Travelers'  Insurance  Co.,     . 
2,000      "      Western  Union  Tel.  Co., 

United  States  bonds, 

British  consols, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Chicago,  Burlington  &  Quincy  R  R.  bonds, 

C,  C,  C.  &  St  Louis  R.R.  bonds. 

Central  of  Georgia  R.R.  bonds, 

Chicago  &  Erie  R  R.  bonds, 

Chicago,  Mil.  &  St  Paul  R.R.  bonds, 

Chicago  &  North  Shore  St.  B\y  bonds,     . 

Chicago  &  North  Western  R.R.  bonds,    . 

Columbus  &  Indianapolis  R.R.  bonds, 

Eastern  &  Am  boy  R.R.  bonds,  . 

Eastern  R\  of  Minn,  bonds, 

Elmira,  Cortland  &  N.  R.R.  bonds,  . 

Erie  of  Penn.  R.R.  bonds, .... 

Harlem  River  &  Port  Chester  R.R.  bonds, 

Hartford  Street  R'y  bonds, 

Hartford,  Manchester  &  Rockville  R.R.  bonds 

Illinois  Central  R  K.  bonds, 

Keokuk  &  Des  Moines  R.R.  stock  and  bonds, 

Lehigh  Valley  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Manhattan  R'y  bonds,        .... 

Metropolitan  Street  R\  bonds. 

Midland  Terminal  of  Colorado  R.R.  bonds, 

Minn.  &  St.  Louis  R.R.  bonds, . 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.  &  N.  E.  RJl.  bonds. 

New  England  R.R.  bonds, 

Northern  Pacific-Gt.  Northern  R.R.  bonds 

Pennsylvania  Co.  bonds,  . 

Port  Reading  R.R.  bonds, . 

Reading  R.R.  bonds, . 

Southern  Pacific  R.R,  bonds,     . 

Southern  R.R.  bonds, 

Springfield,  Mass.,  St.  R'y  bonds, 

St.  l^uis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Vermont  Valley  R.R.  bonds, 

Ainsworth,  Neb.,  bonds,    . 

Alma,  Neb  ,  city  bonds,     . 

Alma,  Neb.,  township  bonds, 

Antelope,  Neb.,  bonds, 

Arizona  Territory  bonds,  . 

Atkinson,  Neb.,  bonds, 

Baker,  Neb.,  bonds,   . 

Baxter  Springs,  Kan.,  bonds, 

Beatrice,  Neb.,  bonds, 

Beaver  Pond,  111.,  bonds,  . 

Bexar  County,  Tex.,  bonds. 


Book  Value. 

$87,950  00 
247,113  18 
61,870  00 
60,000  00 
42,000  00 
394,817  S5 
169,900  00 
198,000  00 
457,791  56 
96,000  00 
248,760  00 
86,000  00 
94,000  00 
284,662  50 
51,000  00 
25,000  00 
25,000  00 
636,606  81 
45,000  00 
24,000  00 
266,260  00 
160.000  00 
467,600  OO 
834,193  75 
261,270  00 
11,000  00 

196.000  00 
22,088  20 
60,000  OO 

216.001  58 
207,600  00 
890,000  00 

58,000  OO 

98,000  OO 
1,101,512  50 
100,000  00 
200,000  OO 
109,118  75 
663,250  00 
500,000  00 
150,000  00 
189.250  00 
515,000  00 
787,760  00 
100,000  00 
164,500  00 

25.876  00 
128,750  00 
160,760  00 

18,660  00 

8.122  50 
6,866  25 
1,512  W 

180,000  00 

7,000  00 

9,000  00 

20^00 

10,000  00 

31500  00 

178,867  60 


272.791)  1.13 

86,14'J  Oj 

55,(H>t  i/i 

30,OOiJ  thi 

l,O00,8(i()  (»j 

173,(101) «) 

i50,m  (*: 

ioo,m  iK' 

2S7,m  ft"' 
S4^)  Oj 

%m  (10 

264.000  <Vi 
59,925  W 
28,750  W 
26,250  « 
634,(KK^  v>\ 
50.000  0(» 
26,880  0(1 
262,5W>  W; 
172,500  00 
460,000  00 
351,750  «• 
285,120  ri' 
12,100  00 
204.000  C"j 
19,810  (■} 
63.0QQ(y^ 
227,000  OC' 
206,000(0 
384,000  (A 
62,640  ("J 
105.000  00 
1.024,000  00 
103,000  00 
209,660  00 
113,050  00 
646,200  00 
476,000  OO 
172,50'3  OC 
186,000  CiT. 
640,000  CiO 
784,000  0<.> 
105,000  00 
168,000  OC' 
22,500  a) 
133,900  00 
165,000  «i 
18,900  «» 
9,450  C«> 
6325  00 
2,10t»  00 
149,500  tVi 
7,350  OC. 
10,500  00 
21^25  00 
10,6(.O  C-> 
3,500  Oli 
186,30C»  66 
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Bone  Creek,  Neb.,  bonds, . 
Bowen,  Neb.,  bonds, . 
Bridgeport,  Conn.,  city  bonds, 
BrowD,  Neb.,  bonds,  . 
Burlington,  Conn  ,  bonds, . 
Burrtou  City,  Kan.,  bonds, 
Canton,  Kan.,  city  bonds, . 
Center,  Kan.,  township  bonds, 
Cimarron,  Kan  ,  city  bonds, 
Clallam  County,  Wash-,  bonds, 
Cleveland  city  oonds, 
Conway  Springs,  Kan.,  bonds. 
Dalles,  Ore.,  city  bonds,    . 
Douglas,  Kan.,  city  bonds. 
Downs,  Kan.,  citr  bonds,  . 
Duval  County,  Ijbx.,  bonds, 
Ea.st  Windsor,  Conn  ,  bonds, 
Ellsworth,  Kan.,  city  bonds, 
Exeter,  Neb.,  bonds, . 
Fairmonnt,  Neb.,  bonds, 
Fargo,  Kan.,  bonds,  . 
Fenwick,  Conn.,  bonds. 
Ford,  Kan.,  bonds,     . 
Franklin,  Neb.,  bonds, 
Galveston  County,  Tex.,  bonds, 
Geneva,  Neb.,  bonds, 
Goldendale,  Wash  ,  city  bonds, 
Goodland,  Kan.,  city  bonds. 
Great  Bend,  Kan.,  bonds,  . 
Gregg  County,  Tex.,  bonds, 
Hamilton  County,  Kan.,  bonds. 
Harper,  Kan.,  city  bonds, . 
Hartford  city  bonds, . 
Hartford  County,  Conn  ,  bonds 
Hartford,  Conn.,  town  bonds, 
Hartford,  W.  Va.,  city  bonds, 
Hartland,  Kan.,  city  bonds, 
Harvard,  Neb.,  bonds, 
Hayes,  Kearney  Co ,  Neb.,  bonds. 
Haves,  York  Co.,  Neb.,  bonds, 
Henderson,  Neb.,  bonds,  . 
Hant,  111 ,  bonds, 
Johnson,  Kan.,  city  bonds, 
Keithsburg,  III.,  bonds,     . 
Klickitat  County,  Wash.,  bonds. 
Lake  County,  Ind.,  bonds, 
Lnkin,  Kan.,  bonds,   . 
Las  Animas  County,  CoL,  bonds, 
Lebanon,  Ind  ,  city  bonds, 
Leroy,  Neb.,  boncfs,  . 
Lewis  County,  Wash.,  bonds,  . 
Lincoln,  Lancaster  Co.,  Neb.,  bonds 
Lincoln,  Gage  Co.,  Neb.,  bonds, 
Lincoln,  Clay  Co.,  Neb.,  bonds. 
Little  Blue,  Neb.,  bonds, 
Lockrid^e,  Neb.,  bonds, 
Loup,  Neb.,  city  bonds, 
Lyons,  Kan.,  city  bonds, 
Afadison,  Neb.,  bonds. 
May,  Neb.,  bonds. 


Book  Value. 

$9,000  00 

10,000  00 

885,000  00 

5,400  00 

5.oro  00 

13,000  00 

6,405  00 

18,860  00 

3,360  00 

25,000  00 

200,000  00 

11,000  00 

25,000  00 

11,000  00 

20,600  00 

1,600  00 

20,000  00 

85,000  00 

18,000  00 

27,076  00 

15,000  00 

8,500  00 

14,700  00 

6,300  00 

18,000  00 

18,500  00 

12,500  00 

9,000  00 

3.000  00 

22,000  00 

9,356  00 

18,389  96 

390,000  00 

165,000  00 

71,600  00 

600  00 

10,000  00 

8,004  80 

850  00 

8,825  00 

9,250  00 

24,260  00 

8,500  00 

1,000  00 

16,000  00 

22,262  00 

10,000  00 

29,300  00 

10,000  00 

7,600  00 

20,750  00 

235,000  00 

6,720  00 

3,300  00 

2,707  50 

7,600  00 

4,000  00 

32,200  00 

4,500  GO 

4,061.25 


Market  Yalae. 

$10,500  00 

10,500  00 

851,750  00 

6,300  00 

6,006  00 

18,000  00 

7,350  00 

22,000  00 

3,350  00 

26,600  00 

210,d00  00 

11,000  00 

27,600  00 

11,000  00 

21,500  00 

1,600  00 

20,000  00 

86,000  00 

21,000  00 

81.500  00 

11,260  00 

8.500  00 

15,750  00 

7,850  00 

18,900  00 

16,760  00 

18,760  00 

4,500  00 

3,150  00 

23,100  00 

4,000  00 

17,450  95 

896,300  00 

165,000  00 

79,000  00 

600  00 

6,000  00 

11,660  00 

2,100  00 

9,450  00 

10,600  00 

18,760  00 

6,100  00 

1,000  00 

17,600  00 

23,376  10 

6,500  00 

30,765  00 

10,500  00 

8,400  00 

21,600  00 

246,750  00 

7,360  00 

4,200  00 

3,150  00 

8,400  00 

4,200  00 

26,250  00 

5,250  00 

4,725  00 
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McFadden,  Neb.,  bonds,    .... 

E.  Hartford,  Conn.,  School  District  bond^. 

Mobile,  Ala.,  city  bonds,  . 

Mory>n,  Neb.,  bonds. 

Nelson,  Neb.,  bonds, 

Ness,  Kan.,  city  bonds. 

New  London,  Conn.,  city  bonds 

New  York,  Neb.,  bonds,   . 

North  St.  Paul,  Minn.,  bonds, 

Norton,  Kan.,  city  bonds,  . 

Nora,  Neb.,  bonds,     . 

Oak  Creek,  Neb.,  bonds,   . 

Old  Lyme,  Conn.,  bonds,  . 

OliTe,  Neb.,  bonds,    . 

Ord,  Neb.,  bonds, 

Orleans,  Neb.,  city  bonds, 

Osawatomie,  Kan.,  city  bonds. 

Pacific  County,  Wash.,  bonds., 

Peoria,  III.,  bonds,     . 

Pleasant  Valley,  Kan.,  bonds. 

Read,  Neb.,  bonds,    . 

Roanoke,  Va.,  city  bonds, 

Rockville,  Conn.,  bonds,   . 

Santa  F6,  Kan.,  city  bonds, 

Kansas  School  District  bonds, 

Nebraska  School  District  bonds, 

Seward,  Neb.,  city  bonds, 

Seward  County,  Kan.,  bonds, 

Snohomish  County,  Wash.,  bonds, 

South  Bend,  Kan.,  bonds, . 

South  Hutchinson,  Kan.,  city  bonds, 

Hartford  School  District  bonds, 

Sprague,  Conn.,  bonds, 

Spring  Creek,  Neb.,  bonds, 

Springfield,  Kan.,  city  bonds, 

Stewart,  Neb.,  bonds, 

St.  Paul,  Neb.,  city  bonds, 

Stuart,  Iowa,  city  bonds,  . 

Superior,  Wis.,  city  bonds, 

Tennessee  State  bonds,     . 

Thayer,  Neb.,  bonds, 

Nebraska  township  bonds, 

Turkey  Creek,  Neb.,  bonds, 

Ulysses,  Kan.,  city  bonds. 

Union,  Neb.,  bonds,  . 

Valentine,  Neb.,  bonds,     . 

Valley,  Kan.,  bonds, . 

Victor,  Neb.,  bonds,  . 

Virginia  State  bonds, 

Wall,  111.,  bonds. 

W^aller  County,  Texas,  bonds, 

Webster,  Iowa,  city  bonds. 

West  Hartford,  Conn  ,  bonds, 

Hartford  School  District  bonds 

W^ymore,  Neb.,  city  bonds, 

Bellville,  Can.,  city  bonds, 

Brantford,  Can.,  city  bonds, 

Coaticook,  Can.,  bonds,     . 

Cote  St.  Antoine,  Can.,  city  bonds, 

Gait,  Can.,  bonds. 


Book  Value. 

f9,5O0  OO 

1,000  OO 

186,500  OO 

6,550  OO 

22,000  OO 

11376  OO 

225,000  OO 

9,0O0  OO 

22,000  00 

6,400  00 

8,840  00 

6,4O0  00 

14,OO0  00 

6,4O0  OO 

4,OO0  00 

8,5O0  00 

20,000  00 

38,000  OO 

70,000  00 

8,9O0  OO 

9,000  OO 

10,500  OO 

60,000  OO 

4,500  OO 

22,104  21 

'  20,000  00 

18,600  00 

4530000 

25.000  00 
1,00000 
8,50000 

64,562  50 

40.1  SS  33 
6  760  00 

16,000  00 

7,000  00 

20,000  00 

600  00 

25,000  00 
25.1O0  00 

4,500  00 

8&O00 

74OO  00 

15,000  00 

10,000  00 
115,000  00 

88,000  00 
^•?^So 

97.600  00 

21,000  00 

98,250  00 
49.125  00 


UitkrtTiiat 

1,(X»J  '•' 

146,a)0  <"' 

7^0  ('• 

28,l(K'  i".' 

12,U0C'  (v 

286,250  i.iJ 

10^  t« 

19^  C(' 

6^'Cv 

\m  -'^ 

6,80u  (-■' 

4,2lX" '" 

8,925 1(1 

21,0('0  fJO 

86,300  Oi' 

70,000  ("J 

4,095  ("■ 

10*500  w 

10,500  ^ 

64,000  '>■ 

8,150  W 

17,552 1'' 

20,000  ("J 

16,75L>  u 

84,350  (« 

27,500 1'"' 

im  w 

8v500  (*:• 

65,000  '>J 

42,000  iC 

6,800 'X 

1,600  ■/' 

8,400  I" 

21,00i} « 

600 1>: 

17,50'3  ('.' 
23  jJ45  )>■' 
6,25('  t": 
36,750  'I 
3,160  w 
2,i)0(  ('' 
'    6,300  •'". 
7,770  iv 
2,625  "■ 
16,750  « 
23,59^  'A' 
3,780  '••' 
10,50^''  C-' 
16,600  C-** 
115,0f<0  '» 
83,000  fi: 
6,00-.'  a- 
64,000  t^ 
103,000  '^' 
22,680  '^  ■ 

ia5,ooi> " 
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Halifax,  Can.,  city  bonds, . 

Hamilton,  Can.,  city  bonds, 

Hull,  Can.,  bonds,     .... 

Kingston,  Can.,  city  bonds, 

Levis,  Can.,  bonds,    .... 

London,  Can.,  bonds, 

Province  of  Manitoba  bonds,    . 

Montreal  city  bonds  and  stock. 

Mount  Forest,  Can.,  bonds, 

ProFince  of  New  Brunswick  bonds, . 

Ottawa  city  bonds,    .... 

Parkdale,  Can.,  bonds. 

Prince  Edward^s  Island  bonds, . 

Protestant  Hospital  for  Insane,  Quebec,  bonds 

Protestant  School,  Montreal,  bonds, . 

Province  of  Qaebec  bonds, 

Quebec  city  bonds,    .... 

Koman  Catholic  School,  Montreal,  bonds, 

Saalt  Ste.  Marie  city  bonds, 

Sherbrooke,  Can.,  city  bonds, 

St.  Jobn^s,  N.  B.,  city  bonds, 

St.  Hjacinthe  city  bonds, 

St.  Thomas  city  bonds, 

Stratford  city  bonds, . 

Three  iiivers  city  bonds, 

Toronto  city  bonds,   . 

Toronto  Junction,  Can.,  bonds, 

Vancouver  city  (B.  C.)  bonds, . 

Victoria  city  bonds,  . 

Windsor,  Can.,  bonds, 

Westmount,  Can.,  bonds,  . 

Adams  Express  Co.  bonds, 

Arizona  Water  Co.  bonds. 

Conn.  River  Bridge  &  Highway  Com.  bonds, 

Governor's  Foot  Guard,  Conn.,  bonds, 

Hartford  &  N  Y.  Transportation  Co.  bonds, 

Middletown  &  Portland  Bridge  Co.  bonds. 

Riverside  Water  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Windsor  Locks  Electric  Lighting  Co.  bonds, 

Valley  City  Milling  Co.  bonds, 


Book  Valoe. 

1 100,000  00 

24,318  48 

40.000  00 

45,963  99 

19,000  00 

76,000  00 

149,893  34 

320,000  00 

20,000  00 

G6,000  00 

133,000  00 

47,495  52 

97,250  00 

74,000  00 

200,687  60 

455,687  17 

80,0(.'0  00 

85,000  00 

20,000  00 

72,750  00 

149,375  00 

30,000  00 

106,939  66 

2t,000  00 

82,500  00 

456,337  00 

111,815  00 

225,000  00 

75,000  00 

88,507  03 

100,000  00 

86,837  60 

78,400  00 

145,000  00 

10,000  00 

12,000  00 

11,000  00 

225,000  00 

439,000  00 

29,850  00 

10,000  00 


Market  Yalo*. 
{106,000  00 

25,555  77 

42,000  00 

47,342  91 

20,520  00 

81,000  00 

169,400  00 

824,800  00 

21.600  00 

69.300  00 

144.970  00 

47,495  52 

105,000  00 

78,440  00 

209,090  00 

490,130  00 

84,000  00 

89.250  00 

21.000  00 

77.250  00 

157.500  00 

31,600  00 

116.664  23 

22.890  00 

35,425  00 

469,444  00 

116,600  00 

254,500  00 

82.500  00 

94,459  68 

100,000  00 

89.095  00 

65.806  66 

145.000  00 

10,000  00 

12.600  00 

11,550  00 

250,000  00 

460,950  00 

30.000  00 

10,000  00 


t23,561.648  67  125,485,877  63 


"BANKERS  LIFE  INSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK,"  NEW  YORK.  N.  Y. 

[Incorporated  March  19, 1869.    Commenced  buelness  March  24, 1869.] 

Paid-up  Capital,  $loo,ooo. 

Foster  M.  Yoohhees,  President.  Frank  G.  Combes.  Secretary. 


Income. 

First  year's  premiums,  less  $1,080.61  for  reinsurance,   . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Total  new  premiums.         ....      f  118*^^7  ^^ 


1114,140  74 
1,449  13 
2,967  22 
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Renewal  premiUDis,  less  $1,650.08  for  reinsurance,        .  $589^9  ib 

Dividends  applied  to  pay  renewal  premiums, ....  18,239  62 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  1.570  li 
Total  renewal  premiums,  ....      9609,169  59 

Total  premium  income, f  727J26  6^? 

Consideration  for  annuities  certain, 1,IK)Ci<.m) 

Interest  on  mortgages,  t3,775. 95;  collaterals,  $3.50,     .  SJ79  45 

on  bonds  and  dividends  on  stocks,      ....  80^02  44 

on  premium  notes,  policy  loans  or  liens,    .        .        .  3,841  .>5 

on  other  debts  due  the  company,        .        .                .  2,844  6S 

Total  interest, f40,967  87 

Advance  payments, 9,948  ?6 

All  other  sources, 1,168  96 

Total  income, 1780,806  To 

Net  or  ledger  assets,  Dec.  31,  190? 994,58C»  24 

Total 11.775,887  '^) 

Disbursements. 

Death  claims, $dOOJ07  98 

Health  claims, 126  4$ 

Net  amount  paid  for  losses, $300,834  41 

Premium  notes  voided  by  lapse, 3,254  53 

Sun*ender  values  paid  in  cash, 21<539  83 

applied  to  pay  renewal  premiums,              .  1,670  72 

applied  for  paid-up  insurance  and  annuities,  2,967  22 

Advance  payments  returned, 11,118  96 

Dividends  paid  policy  holders  in  cash, 6,138  69 

applied  to  pay  renewal  premiums,         .        .        .  18,239  62 

applied  to  purchase  paid-up  additions  and  annuities,  1,449  1^ 

Total  paid  policy  holders, $367,098  1'^ 

Claims  on  annuities  certain, 725  CO 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $63,761 .  40 ;  renewals,  $43,395 .  70, .        .  107,147  10 

Commuting  commissions, 10«821  <<^ 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  17,487  88 

Agency  supervision,  traveling  and  all  other  agency  expenses,  6,721  5S 

Medical  examiners^  fees  and  mspections,         .        .        /        .  7,212  12 

Salaries  of  officers  and  home  office  employees,       .  68,037  *' 

Rent, 16.162^3 

Advertising,  printing  and  postage, 16,055  75 

Legal  expenses, 3,121  <.'9 

Insurance  taxes,  licenses  and  department  fees,                        .  11,614  66 

Incidentals 12,659  SS 

Total  disbursements, $689363  21 

Balance, $1,135,523  79 

Assets  as  per  Ledger  Aocodnts. 

Loans  on  mortgage  of  real  estate, $83,250  0"^ 

on  collateral  security  (schedule  A),      .        .        .        .  7C'0  00 

on  company's  policies  assigned  as  collateral,        ,        .  69,871  70 


• 
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Premium  notes  on  policies  in  force,         .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B),    . 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  12,690.60 ;  in  company's  office,  11*845.04, 

Bills  receivable, 

Agent* s  debit  balances, 

Furoiture  and  fixtures, 

Total  ledger  assets,  as  per  balance,  .... 


116,470  84 

806,042  92 

110,192  66 

4,635  64 

1,210  73 

32,524  11 

11,726  89 


.  tl>l36,623  79 


Other  Assets. 

Interest  accrued, 

Uncollected  premiums, 

Deferred  premiums, 

X  OL8iI  ,•  *  •  •  •  •  * 

Deduct  loading, 

Net  uncollected  and  deferred  premiums  on 
policies  in  force, 


136,036  86 
67,229  81 

$102,266  16 
20,463  23 


1 1,460  11 


81,812  93 


Gross  assets, f  1,218,796  83 


Assets  not  admitted. 

Office  furniture,  etc., 

A^ents^  debit  balances, 

Bills  receivable, 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 

Book  value  of  bonds  and  stocks  over  market, . 
Total - 


f  11,725  89 
32,624  11 
1,210  78  ' 

1,990  19 
13,296  67 


60,747  69 


Total  admitted  assets $1,168,049  24 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest),* 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment,  .  i$4,200  00 

Claims  resisted  by  the  company,  .  14,200  00 
Total  policy  claims, 

Premiums  paid  in  advance, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     . 

Agents^  balances, 

Paid-up  capital, 

Unassigned  funds  (surplus),    .... 


9849,462  00 

3,076  00 

175  89 


18,400  00 

1,000  71 

656  17 

889  76 

100,000  00 

184,499  72 


Total  liabilities. 


.  f  1,168,049  24 


*  I'lKler  the  provisions  of  Chapter  2*29,  Acts  of  IKK),  and  anienclnients  thereto  the  policies 
of  this  company  Issued  since  July  1, 1899,  have  been  valued  "  taking  the  first  year  as  one- 
jearterm  insurance." 
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Premium  Note  Account. 


$10,406  39 


Premium  notes  on  hand  Dec.  31,  1902,     . 
Premium  notes  received  during  1903  (new 
policies,  $1,843.46;  old jpolicies,  $36,410),   .  37,263  46 

Total, 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,    . 

A.  oiai,  •••..•• 

Balance  note  assets,  Dec.  31, 1903,    . 


$3,264  63 
27,934  98 


947,659  85 


8I,18S  51 
1 16,470  U 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dee.  31, 1902. 

Namber.  Amount.  Total  No.        ToUl  AmosoL 

.   7,780  $13,666,896  00 

764    1,066,900  00 

3,172    8,276,600  00 

36  00 
11,706    $22,898331  W 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year. 

1,222      $2,212,451  00 
496  903,686  00 

211  635,000  00 


1,929        3,661,137 '» 


Old  Policies  remved. 


Whole  life. 

Endowment, 

All  other,  .        .        .        . 

Additions  by  dividends.    . 
Total,  .        .        .        . 


106 

6 

11 


$60,800  00 

2,800  00 

36,000  00 


122 


99,6(K)  W 
2,2  i"  •>' 


.    13,757    $26,651,286  1^:^ 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Tear, 

2,520      $2,932,487  00 
285  414,108  00 

361        1,059,545  00 


3,166      $4,406,140  00 


By  death,   . 

expiry, 

surrender,    . 

lapse,   . 
Not  taken, . 

How  terminated. 

169         $302,300  00 

19            44,600  00 

273           704,500  00 

2,806        2.520,345  00 

400           834,495  00 

3,166        4,406.140  O-) 


« 
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Policies  in  Force  Dec,  31, 1903. 


Whole  life. 

Endowment, 

All  other,  . 

Reversion arj  additions, 


Number.  Amonnt. 

6,688    $12,906,659  00 

970        1,648,278  00 

3,033        7,788,000  00 

2,208  00 


Total  5o. 


ToUl  Amount. 


10,691    e22,246,U6  00 


Phila.  &  Lehigh  Valley  Traction  Co.  bonds. 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Value.  Loaned  Thereon. 

f 700  00  f 700  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


125  shares  American  Tel.  &  Tel.  Co., . 
110      *•      Chic,  Mil.  &  St.  Paul  R.R  ,     . 
100      •*      Consolidated  Gas  Co.,     . 

Kew  York  city  bonds 

American  Cotton  Oil  Co.  bonds, 

Ann  Arbor  R.R.  bonds,     .... 

Atchison,  Topeka  &  Santa  F6  R  R.  bonds, 

Baltimore  &  Ohio  R.R  bonds,  . 

Brooklyn,  Qneens  Co.  &  Suburb.  R.R.  bonds, 

Brooklyn  Union  Gas  Co.,  bonds. 

Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds. 

Central  Pacific  R.R.  bonds, 

Central  Union  Gas  Co.  bonds,  . 

Chesapeake  &  Ohio  R.R.  bond.s, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Keck  Island  &  Pacific  R.R.  bonds, 

CleTeland,  Loraine  &  Wheeling  R.R.  bonds, 

Colorado  &  Sonthem  R.R.  bonds,     . 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Erie  R.R.  bonds,        .... 

Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, 

Metropolitan  St.  R.R.  bonds,     . 

Missouri,  Kansas  &  Texas  R.R.  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

X.  Y.  Gas,  Elec.  IVt,  H't  &  Power  Co.  bonds, 

N.  Y.  &  Queens  Elec.  L't  &  Power  Co  bonds 

N.  Y.,  Ontario  &  Western  R  R.  bonds,     . 

Norfolk  &  Western  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Oregon  Rail  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Reading  Co.  P.  &  R.  Coal  &  Iron  Co.  bonds, 

Southern  R.R.  bonds,        .... 

Union  Pacific  R.R.  bonds, .... 

Wabash  R.R.  bonds, 


Book  Value. 
(18,163  88 

18.337  60 
21,768  76 
107,100  66 
20,187  62 
10,060  62 
39,000  00 
48.501  26 
10,191  64 
22,958  86 
22,666  26 

9,875  00 
10,672  96 
10,383  16 
11,488  96 
16.363  43 
17,420  66 
17,916  00 

9,812  60 
42.606  26 
20,288  41 
17,692  27 
18,986  25 
26,866  00 
21,904  96 
20,022  39 
20,786  14 
19,616  26 
63,904  26 
10,254  51 
18,762  50 
17,731  26 
21,950  78 

9,738  76 
22,484  75 


Market  Value. 
116,876  00 

19,190  00 

19,426  00 

102,000  00 

19,260  00 

9,325  00 
39,700  00 
48,275  00 

9,962  50 
22,600  00 
22,781  25 

9,960  00 
10,850  00 
10,260  00 
11,600  00 
16,600  00 
16,800  00 
17,250  00 
10,000  00 
41,625  00 
20,060  00 
16,950  00 
19,375  00 
24,600  00 
21,600  00 
20,450  00 
20,625  00 
19,375  00 
62,550  00 

9,875  00 
18,400  00 
19,550  00 
22,950  00 
10,337  50 
22,950  00 


1806,042  92  f  791, 746  25 
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"CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY;' 

HARTFORD,  CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 

Paid-up  Capital,  $150,000. 

Robert  W.  Huntington,  Jr.,  President,     Jahbs  A.  Turnbull,  Secreiary, 


Income. 

First  yearns  premiums,  less  t2,854. 13  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions,    . 
Surrender  values  applied  for  paid-up  insurance,     . 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      f  148,053  84 
Renewal  premiums,  less  f  10,938.54  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....      1^^8,260  87 

Total  premium  income, 

Interest  on  mortgages,  1134,725.76 ;  collaterals,  (24. 18. 

on  bonds  and  dividends  on  stocks,      .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,         .... 

Discount  on  claims  paid  in  advance, 

Rents', 

Total  interest  and  rent,      ....      1219,888  71 
Profit  on  sale  or  maturity  of  ledger  assets,      .... 


Total  income,     .... 
Net  or  ledger  assets,  Dec.  81,  1902,  . 


$130,876  20 
42162 

$131,297  82 
2,012  91 
4,742  61 
6,0110  W 

639,663  15 

18,258  17 

S39  05 


$801,81S  71 

134,749  94 

58,452  OjO 

22,826  27 

4,389  78 

24  10 

4391  62 

3,027  10 

(1,024,174  52 
4385,912  61 


Total, 


.  (5,410,087  18 


Disbursements. 


Death  claims,     . 
Matured  endowments. 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders, .... 


$190,021  0*3 
78,841  W 


$268362  OO 
223  92 
17811 
49,016  12 
42162 
339  05 
4,742  61 

18318  10 

18,258  17 

2,012  91 


(366,872  61 
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Dividends  to  stockholders f  12,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  t57,629. 99;  renewals,  138,248.87, .  95,873  86 

Salaries  and  allowances  to  managers  and  agents,   .  14,697  04 

Agency  supervision,  traveling  and  all  other  agency  expenses,  80,095  48 

Medical  examiners^  fees  and  inspections,         ....  10,109  95 

Salaries  of  officers  and  home  office  employees,        .        .  85,921  37 

Rent 2,984  41 

Advertising,  printing  and  postage, 8,608  75 

Legal  expenses, .                .  1,490  98 

Furniture  and  office  fixtures, 804  75 

Insorance  taxes,  licenses  and  department  fees,       .  18,051  42 

Taxes  on  real  estate, 1,422  68 

Real  estate  expenses  (except  taxes) , 1,279  28 

Loss  on  sales  or  maturity  of  ledger  assets,      ....  6,645  81 

Premiums  on  bonds  purchased, 199  75 

Incidentals, 8,222  09 

On  account  of  depreciation, 83,234  75 

Total  disbursements, |678,464  88 

Balance $4,781,622  75 

Assets  as  per  Ledger  Accounts. 

Book, value  of  real  estate, 171,418  08 

Loans  on  mortgage  of  real  estate, 2,728,567  71 

Loans  on  company^s  policies  assigned  as  collateral,                .  856,550  18 

Premium  notes  on  policies  in  force, 48,985  48 

Book  value  of  stocks  and  bonds  owned  (schedule  A),    .  1,410,190  87 

Cash  in  trust  companies  and  banks  on  interest,       .                .  118,787  46 

Cash  in  oouipany^s  office, 7,210  13 

Agent's  debitjbalances, 82  80 

Total  ledger  assets,  as  per  balance, 14,781,641  66 

Other  Assets. 

Interestdne,  17,348.56;  accrued,  177,089.82 84,433  88 

Market  value  of  stocks  and  bonds  over  book,  ....  87,458  68 

New  BoitOMt.  Eenewali. 

Uncollected]premiums,      .  11^.046  11        S14,472  19 

Deferred  premiums, .  .  28,808  76        108,858  99 

Total 143,854  87      1118,38118 

Deduct  loading,         .        .        .  7,860  86  20,089  08 

Net  uncollected  and   deferred 
premiums  on  policies  in  force,        |35,994  51        (98,242  10 

134,286  61 

Gross  assets f  4,987,770  28 

Assets  not  admitted. 

Agents'/debit  balances 32  80 

Total  admitted  assets, f  4,987,737  98 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  81  per  cent,  interest) f 4,394,604  CO 

Deduct  net  value  of  reinsured  risks, 71,804  00 


Net  reserve, 

Surrender  values  claimable  on  terminated  policies. 


Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid. 

Total  policy  claims,    . 
Premiums  paid  in  advance. 


951,908  00 
11,746  00 


Cost  of  collection  of  unpaid  premiums  in  excess  of  loading. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.,     . 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned,  payable  to  policy  holders, . 

Agents^  balances, 

Paid*up  capital, 

Unassigned  funds  (surplus), 


14,822,800  <» 
2,633^ 


63,654  00 

6,513  04 

3.102  85 

2,000  00 

820  50 

164,858  73 

18  91 

I50,m  (I'D 

27\jm  ^) 


Total  liabilities $4,987,737  98 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1902,     . 
Premium  notes  rec'd  during  1908  (old  policies), 

jLoiaj,  ••••.••• 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash 

Total, 

Balance  note  assets,  Dec.  31, 1903,    . 


f44,518  84 
10,297  62 

$648  55 

178  11 

444  15 

9,610  17 


54v816  46 


103W9S 


143,935  48 


Exhibit  of  Policies. 
Policies  and  Addilions  in  Force  Dec,  31^  1902, 


TotallBon*^ 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Namber.  Amount.  Totnl  No. 

7,487    $11,699,955  00 

6,726        8,249,968  00 

405  894,000  00 

202  00 

14,618    f  20,744.125  00 


Whole  lifB, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear. 

1,282      12,026,218  00 

.      1,879        1,766,441  00 

281  850,036  00 


2,892       4,642.695  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,   . 


19 

24 

1 


123,000  00 

26,300  00 

2,500  00 


44 


51,800  00 
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Old  Policies  changed  and  increased. 


Whole  life, 
£Ddowment, 
All  other,  . 


23 
40 
65 


133,000  00 
74^00  00 
81,000  00 


Additions  by  dividends. 


128 


$188,600  00 
2,229  00 


Total 17,682    $26,629,349  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

643      $1,044,672  00 
696  748,229  00 

144  310,383  00 


1,382      $2,103,283  00 


How  terminated. 


By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,   . 
change  and  decrease, 
not  taken,    . 


134 

$218,720  00 

70 

76,841  00 

15 

28,000  00 

186 

290,890  00 

636 

764,662  00 

124 

260,660  00 

317 

483,630  00 

1,382        2,103,283  00 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


Policies  in  Force  Dec,  31, 1903. 
8,118    $12,637,601  00 


7,674        9,368,980  00 
608        1^17,164  00 
2,431  00 


16,800      28,626,066  00 


ScrfkDULE  A. 
Stocks  and  Bonds  oumed  by  the  Company, 


337  shares 

400 

u 

76 

u 

100 

«« 

144 

»l 

136 

lb 

200 

ii 

40 

u 

316 

u 

104 

•t 

52 

ii 

70 

<i 

100 

ti 

20 

« 

12 

ii 

24 

it 

50 

ii 

86 

u 

N.  Y.,  N.  H.  &  Hartford  R.R., 
PennsylTania  R.R.,  . 
Cleve.  Term.  &  Valley  R.R.,  . 
Chicago  &  North  Western  R.R, 
IlliD6&  Central  R.R., 
Georgia  R.R.  &  Banking  Co., . 
Atlanta  &  West  l^oint  R.R.,     . 
Fourth  National  Bank,  N.  Y., . 
American  National  Bank,  Hartford, 
Phoenix  National  Bank,  Hartford, 
Charter  Oak  Nat'l  Bank,  Hartford 
Hartford  National  Bank, 
First  National  Bank,  Hartford, 
^tna  National  Bank,  Hartford, 
Farm.  &  Mech.  National  Bank, 
City  Bank,  Hartford, 
Thames  Nat'l  B'k,  Norwich,  Conn., 
Conn.  Tr.  &  Saife  Dep.  Co  ,  Hart.,  . 


Book  Value. 

$46,002  03 

26,906  26 

1,290  00 

16,160  00 

16,160  00 

31,968  00 

81,410  00 

4,193  00 

13^38  00 

16,863  00 

6,7C0  00 

10,626  00 

18,978  26 

2,873  60 

2,260  67 

2,790  00 

6«860  00 

8.428  00 


Market  Valoe. 
$66,716  00 

28,760  00 

8,900  00 

16«876  00 

18,864  00 

34,000  00 

32,000  00 

8,400  00 

16,120  00 

12,480  00 

6,460  00 

9,460  00 

13.600  00 

4,000  00 

1,440  00 

1,920  00 

8,600  00 

19,780  00 


CA 
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50  shares  Security  Co  ,  Hartford,  . 
200  "  Northwestern  Telegraph  Co., 
200  "  Nebraska  Telephone  Co., 
133  "  Missouri  &  Kansas  Telephone  Co 
City  of  Evansville,  Ind.,  bonds, 
City  of  Cleburne,  Tex.,  bonds, . 
City  of  Oak  Cliff,  Tex.,  bonds, . 
City  of  San  Antonio,  Tex.,  bonds. 
City  of  Fort  Worth,  Tex  ,  bonds, 
City  of  Gainesville,  Tex  ,  bonds, 
City  of  Greenville,  Tex  ,  bonds, 
City  of  Superior,  Wis.,  bonds,  . 
City  of  Norwich,  Kan.,  bonds,  . 
City  of  Huron,  S.  D.,  warrant,  . 
Cotinty  of  Mecklenburg,  N.  C  ,  bonds. 
County  of  Henderson,  N.  C,  bonds. 
County  of  Franklin,  N.  C,  bonds. 
County  of  Clallam,  Wash.,  bonds. 
County  of  Skagit,  Wash.,  bonds. 
County  of  Colbert,  Ala  ,  bonds, 
County  of  Silver  Bow,  Mont.,  bonds 
Winston  Township,  N.  C,  bonds, 
Arizona  territorial  bonds, . 
Lima  Lake,  III,  bonds. 
Clay  County,  Minn.,  bonds, 
Denver  Union  Water  Co.  bonds, 
Arizona  Water  Co.  bonds, 
Swift  &  Co  ,  bonds,  . 
Western  Union  Telegraph  Co.  bonds, 
Hudson  River  Power  Transmission  Co.  bonds 
New  York  Dock  Co.  bonds. 
Northern  Union  Gas  Co.  bonds, 
N.  Y.  &  East  River  Gas  Co.  bonds, 
N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co.  bonds 
Montgomery  Light  &  Power  Co  bonds,  . 
Citizens^  Gas  &  Fuel  Co.,  Terre  Haute,  bonds 
Lock  port  Gas  &  Electric  Light  Co.  bonds, 
Willi  man  tic  Gas  &  Electric  Light  Co.  bonds, 
Georgia  Electric  Light  Co.  bonds,  . 
Auburn  Gas  Co.  bonds,  .... 
Memphis  Light  &  l^ower  Co.  bonds, 
Norfolk  &  Western  R.R.  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R  bonds. 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
Hartford  &  Conn.  Western  R.R.  bonds,  . 
Northern  Pacific  R.R.  bonds,  . 
Lake  Erie  &  Western  R  R.  bonds, 
Atlanta  &  West  Point  R.R.  bonds, 
Brooklyn  &  Montauk  R.R  bonds. 
Midland  Terminal  R  R.  bonds, 
Alabama  &  Yicksburg  R.R.  bonds, 
Atch.,  Top.  &  Santa  h^  R.R.  bonds, 
Baltimore  &  Ohio  R  R  bonds,  . 
Central  of  Georgia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Nprth western  R.R.  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds,. 
Lehigh  Valley  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds, . 


Book  Valoe. 

{4,760  00 

11,450  00 

20,000  00 

18.300  00 

16,353  96 

4,000  00 

8,600  00 

11,000  00 

4,960  00 

6.000  00 

6.160  00 

9,800  00 

6OO00 

1.600  00 

16,576  00 

10,900  00 

4,000  00 

6,000  00 

6,000  00 

6,360  00 

10,150  00 

16,025  00 

16,000  00 

13,000  00 

10,900  00 

18,640  00 

8.000  00 

20,»00  00 

20,950  00 

10,250  00 

9,200  00 

27,175  00 

11,400  00 

21.150  00 

16,000  00 

10,000  00 

18,000  00 

10,000  00 

10,000  00 
10,2^0  00 
18,4dO  00 
11,600  00 

14,4^<5  00 

82,934  60 

3,000  00 

6  7d2  60 

8.7  520  00 

6,600  00 

8,400  00 

10,000  00 

69,730  00 
24,600  00 
81,320  00 
26,010  00 
10,750  00 
22,700  00 
9.260  00 
89.570  00 


12,000  W 

20,000  00 

12,635  f«) 

17,000 1" 

4,CM)  ti) 

3.5U0  01) 

11,100 » 

4,750 «) 

5,000  («' 

6,400  i'l 

5300  a' 

500W 

1,200  W 

16,650  C") 

10,0(>'  (»' 

4.i».'  i'j 

6,000 « 

6,000  00 

5,00'3  O-i 

10,200  C'J 

16,400 1^ 

15,750 '«) 

li;00  CI) 

12,000  (0 

14,400  i.i^ 

8,000  '■»■.' 

20,200 1«) 

20,400 » 

ICOW  00 

9,00i' '» 

26,5'.'"  i'' 

11,1'A'  W 

20,20iJ  i'^ 

15,450 1«) 

10,000  (*} 

18,0(Xi  iX' 

io,o««'  >■»■ 

12,24'J  i<^ 

10,000 '.'.' 

10,41»)  '*■' 

1»J  '^' 
\\m\  1^' 

U0  "•■ 

82,025  'X' 

8,00^)  ^ 

'!0  (*' 

S^^^J  (*^ 

8,360  K 
ICt-Oi'  1^' 
Si^W.  '*-^ 
57,9tHi  t'^ 

24^J0  "-' 
81,491'  '"O 
25^90  rt' 
10*50  C»^ 
20,47J  'X' 
9^1)0  'X' 
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Missouri  Pacific  R.R.  bonds, 

PeoDsylTaDia  R.R.  bonds, 

Seaboard  Air  Line  R.R.  bonds, 

Southern  R.R.  bonds,        .... 

Southern  Pacific  R.R.  bonds,    . 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Twin  Ciw  Rapid  Transit  Co.  bonds, 

Detroit  United  Railway  bonds, 

Erie  Electric  Motor  Co.  bonds, 

Anderson  Indiana  Electric  Street  R^y  bonds. 

Sunset  Telephone  Co.  bonds,   . 

Centnil  Union  Telephone  Co.  bonds. 

Western  Telephone  Co.  bonds. 


Book  Valoe. 

tl9300  00 

21.000  00 

81,176  CO 

108,681  85 

18,080  00 

4,260  00 
14,700  00 
10,400  00 
10,860  00 

6,000  00 
16,946  00 
26,676  00 

9.911  87 


Market  Value. 
$20,260  00 

20,996  00 

83.200  00 

111,680  00 

12,980  00 

4,660  00 
14.800  00 
10.200  00 
10,200  00 

6,000  00 
16,760  00 
26,500  00 

9,860  00 


11,410,190  87  tl.447,649  00 


"THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE   COMPANY," 

HARTFORD.  CONN. 

[Incorporated  June  15. 1816.    Commenced  business  Dec.  IS.  1846.] 

Jacob  L.  Gbbene,  PrenderU.  Herbert  H.  White,  Secretary. 

Income. 

First  year's  premiams, 1889.279  88 

Surrender  values  applied  to  paj  first  year's  premiums, .  1,088  22 


Total  first  year's  premiums  on  original  policies. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  hie  annuities,       .        .        .        .        . 

Total  new  premiums,         ....      t^69,480  17 

Heoewal  premiums, 

Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....   $4,855,661  89 

• 

Total  premium  income, 

Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  11,281,088.70 ;  collaterals,  t^77< 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,   . 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance, 
Rents,  including  985,000  for  own  use. 

Total  interest  and  rent,     .  .        .   92.986,548  85 


f  890,8 12  56 
65.481  96 
18,685  66 

8,748,857  17 

1,101.182  26 

6,162  47 


16,825,082  06 

545  88 

1,281,611  41 

1,122,889  11 

86,942  02 

11.224  09 

2,486  97 

681.940  26 


Total  income, t8.262.171  29 

Net  or  ledger  assets,  Dec.  81, 1902. 68,182,791  82 


Total, 


171,444,962  61 


Disbursements. 


Death  claims,     .  . 
Matured  endowments. 


$4,389,641  76 
856.484  10 


Net  amount  paid  for  losses  and  endowments,  . 


.  1^,696,075  86 
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Annuities  involving  life  contingencies,    .....  $11^3  57 

Premium  notes  voided  by  lapse, 919  DO 

Surrender  values  paid  in  cash, dO6,203  U 

applied  to  pay  new  premiums,    .        .        .  1,033  22 

applied  to  pay  renewal  premiums,      .        .  6,162  47 

applied  for  paid-up  insurance  and  annuities,  65,481 96 

Dividends  paid  policy  holders  in  cash 258,679 19 

Dividends  applied  to  pay  renewal  premiums, ....  1,101,132  23 

Total  paid  policy  holders, |6,646«890  85 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  I96JS7.66 ;  renewals,  |302,488. 18,        .        .        .  899,220  84 

Salaries  and  all9wances  to  managers  and  agents,    .        .        .  15,100  00 

Agency  supervision,  traveling  and  all  other  agency  expenses,  18,934  48 

Medical  examiners^  fees, 2%131 40 

Salaries  of  officers  and  home  office  employees,  166,363  53 

Rent,  including  $85,000  for  own  use,        .*       .                         .  43,003  20 

Advertising,  printing  and  postage, 72,491 26 

Legal  expenses, 17,897  9b 

Insurance  taxes,  licenses  and  department  fees,                        .  217,637  32 

Taxes  on  real  estate, 205,007  96 

Real  estate  expenses  (except  taxes), 229,591 93 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  165,585  48 

Incidentals, 18^7  49 

Total  disbursements, $8,233,433  72 

Balance t6S,2n«528  89 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $11,251,610  60 

Loans  on  mortgage  of  real  estate, 24,836,415  Oo 

Loans  on  collateral  security  (schedule  A),      .  .        .        80,000  00 

Premium  notes  on  policies  in  force, 577,521 21 

Book  value  of  stoclcs  and  bonds  owned  (schedule  R),     .        .  25,906,460  94 
Cash  in  trust  companies  and  banks  on  interest,       .  .      852,993  25 

Cash  in  bank 255,985  44 

Bills  receivable,         .' .        .  482  06 

Agents^  debit  balances, 110  S3 

Total  ledger  assets,  as  per  balance,  ....         ^63,211,528  89 

Other  Assets. 

Interest  due,  $167,668.84 ;  accrued,  $749,245.70,    .  916,909  54 

Rents  due,  $7,368.46;  accrued,  $5,775.09,        ....         18,14365 
Market  value  of  stocks  and  bonds  over  book, ....       488,232  81 

New  Baslnesa.  RenewRls. 

Uncollected  premiums,     .        .        $19,488  82        $56,668  81 
Deferred  premiums, .        .        .  82,890  96        889,421  97 

Total, $52,829  78      $896,085  78 

Deduct  loading,  .  10,465  96  79,217  16 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,        $41,868  82      $816^68  62 

858,782  44 

Gross  assets, .        $64,93S|547  23 
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Assets  not  admitted. 

Agents*  debit  balances, $110  38 

Bills  receivable 482  06 


¥592  39 


Total $64,982,954  84 

Deduct  special  deposits  in  other  States, 111,500  00 

Total  admitted  assets, $64321,454  84 


Liabilities. 

Compated  net  value  of  all  outst>)oding  policies  (issues  pre* 
yioDS  to  Jan.  1, 1901,  on  Actuaries*  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  Si  per  cent,  interest), $55,095,998  00 

Surrender  values  claimable  on  terminated  policies,        .        .       159,657  00 
Death  losses  due  and  unpaid,    ....        $33,375  93 
Death  losses  in  process  of  adjustment,     .        .        444,077  00 
Matured  endowments  due  and  unpaid,     .        .  10,017  00 

Claims  resisted  by  the  company,      .  .  3,500  00 

Total  policy  claims, 490,969  93 

Premiams  paid  in  advance, 37,431  92 

Dividends  or  other  profits  due  policy  holders,         .        .        .    1,852,028  05 

Special  reserve 2,817,315  00 

Real  estate  depreciation  fund, 349,742  39 

Unassigned  funds  (surplus), 4,629,812  55 

Total $64,932,954  84 

Deduct  liabilities  on  special  deposits, 111,500  00 

Total  liabilities, $64,821,454  84 


Premium  Note  Account, 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  $641,884  78 

Premium  notes  restored  by  revival  of  policies,  545  38 

Total, $642,430  16 

(Jsed  in  payment  of  losses  and  claims,     .        .  $18,943  90 

Used  in  purchase  of  surrendered  policies,        .  4,008  00 

Voided  by  lapse 919  00 

Used  in  payment  of  dividends  to  policy  holders,  31,720  81 

Redeemed  by  maker  in  cash,    ....  9,317  24 

Total 64,908  95 

Balance  note  assets,  Dec.  31, 1903, $577,521  21 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

Nnmber.  Amount.  ToUl  No.         Total  Amoant. 

Whole  life,  .        .    61,195  $146,575,314  00 

Endowment,      .        .        .      7,750      17,159,751  00 
All  other,  ....         807        2,123,160  00 

69,752  $165,858,225  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

Number.  Amount.         Total  No.        Total. 

.*    2,761      f7,488.833  00 
841        2,048,117  00 
207           664,716  00 
8,809    ?10.091,66.5  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


18 
1 
1 


¥30,008  00 
1,000  00 
1,000  00 


20 


32,006  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  increased, 

126,411  00 
-V  4,864  00 

2  6,000  00 


34.765  (X» 


Total, . 73,688  f  176,016,663  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  temUnaled  during  the  Tear. 

2,822  «7,8d8,689  00 
409  1,147,778  00 
202  625,710  00 


3,433 

$9,612,177  00 

How  terminated. 

By  death,    .        .        .        , 

1,769 

t4,664,107  00 

maturity, 

146 

867,067  00 

expiry,  . 

- 

2,480  00 

surrender,     . 

621 

1,669,371  00 

lapse,    . 

716 

1,793,010  00 

change  and  decrease. 

2 

603,862  00 

Not  taken, . 

190 

622,800  00 

3,438        9,612,177  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dee.  51, 1903. 

.    61,162  tU6,280377  00 
8,183      18,066,444  00 
816        2,168,166  00 
70.160 


166,604,486  Cv 


Schedule  A. 
Securities  held  as  CoUaUral. 


Mexican  bonds, 

Anderson,  Ind.,  Street  R^y  bonds, 

Union  Traction  Co.,  Ind.,  bonds. 


Market  Value.     Loaoed  TisatfE. 

$9,700  00 

6,600  00  ^    $80,000  00 
17,966  00 


$33,166  00       180,000  00 
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Schedule  B. 
Stocks  and  Bonds  otoned  by  the  Company. 


180  shares  First  National  Bank,  Hartford, 

25 

294 

10 

80 

40 

300 

614 

2.000 

500 

1.002 

3.300 


(» 


it 


(I 


It 


u 


(( 


tl 


tl 


tt 


^tna  National  Bank.  Hartford, 
Phoenix  National  Bank,  Hartford 
Charter  Oak  Nat'l  Bank,  Hart., 
City  Bank,  Hartford,    . 
State  Bank,  Hartford,  . 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hart. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Conn.  &  Passumpsic  Rivers  R.R. 
Massawippi  Valley  R.R., 
P^re  Marquette  R.R.,    . 
New  York  Dock  Co.,    .        . 

City  of  Louisville,  Ky..  bonds, . 

City  of  Quincy,  111.,  bonds. 

City  of  Galveston,  Tex.,  bonds. 

City  of  Austin,  Tex.,  bonds. 

City  of  Montreal,  Canada,  bonds,     . 

City  of  Omaha  bonds,        .... 

City  of  San  Antonio,  Tex.,  bonds,    . 

Ci^  of  Duluth,  Minn.,  bonds,  . 

Ci^  of  St.  Paul,  Minn.,  bonds, . 

Coanty  of  Leavenworth,  Kan.,  bonds. 

County  of  Hancock,  Ohio,  bonds, 

County  of  Wyandotte,  Kan.,  bonds, . 

Burl.,  Cedar  Rapids  &  Northern  R^  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Chesapeake  &  Ohio  R^y  bonds. 

Chic.  St.  Louis  &  New  Orleans  R.R.  bonds. 

Chic.  &  Western  Indiana  R.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago  &,  Erie  R.R.  bonds. 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

Central  Union  Depot  &  R'y  Co.  bonds. 

Cedar  Etapids,  Iowa  Falls  &  N.  W.  RV  bonds, 

Detroit,  Grand  Rapids  &  Western  RR.  bonds, 

Easton  &  Amboy  R.R.  bonds,  . 

Erie  R.R.  bonds, 

Elgin,  Jollet  &  Eastern  RHr  bonds. 

Eastern  R^y  of  Minn,  bonds,     . 

Hartford  Street  R'y  bonds, 

Illinois  Central  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Lehiffh  Valley  R.R.  Terminal  bonds, 

Manhattan  R'v  bonds,       .... 

Minneapolis  &  St.  Louis  R.R.  bonds, 

N.  T.  Cent.  &  Hudson  River  R.R.  bonds,. 

N.  Y.  &  Greenwood  Lake  R^y  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Norfolk  Term.  &  Transportation  Co.  bonds, 

N.  Y.,  Lack.  &  Western  R'y  bonds,  . 

Ogdensburg  &  Lake  Champlain  R^y  bonds, 

Philadelphia  &  Reading  R.R.  bonds, 

Port  Reading  R.R.  bonds, .... 

Reading  Co.  bonds, 

St  Joseph  Terminal  R  R  bonds, 


Book  Valae. 

1 13,000  00 

2,600  00 

40,710  25 

1,066  00 

8,000  00 

4,196  00 

30,000  00 

66,116  00 

200,000  00 

60.000  00 

83,600  00 

830,000  00 

126,839  06 

116,621  22 

100,000  00 

39,000  00 

100,031  26 

68,676  00 

31,800  00 

133,126  00 

182,370  00 

99,680  00 

20,480  00 

86,437  60 

68,626  00 

1,379,236  43 

1,198,669  66 

776,662  60 

1,190,080  67 

320,712  08 

648,946  39 

613,861  11 

260,000  00 

66,000  00 

82,600  00 

423,600  00 

1,416,121  94 

639,381  46 

642,343  76 

267,600  00 

496,600  00 

662,736  17 

1,016,000  00 

693,760  00 

483,126  00 

89,600  00 

306,000  00 

2,297,667  16 

104,626  00 

107,760  00 

260,000  00 

1,228,876  00 

263,300  00 

467,600  00 

360,000  00 


Market  Valae. 

1 17,660  00 
4,660  00 
34,646  00 
1,060  00 
7,000  00 
6,320  00 
67,600  00 
120,037  00 
200,000  00 
60,000  00 
74,148  00 
136,300  00 
141,226  00 
119,600  00 
76,000  00 
30,000  00 
100,000  00 
66,000  00 
30,000  00 
138,760  00 
136,780  00 
103,000  00 
20,000  00 
86,600  00 
67,600  00 
1,386,000  00 
1,184,000  00 
879,376  00 
1,120,900  00 
348,210  00 
686,000  00 
610,000  00 
260,000  00 
64,260  00 
79,200  00 
426,387  60 
1,436,000  00 
678,000  00 
480,000  00 
267,600  00 
466,260  00 
698,920  00 
1,120,000  00 
761,260  00 
480,000  00 
86,600  00 
322,600  00 
2,863,000  00 
100,000  00 
99,260  00 
242,600  00 
1,446,600  00 
262,626  00 
466,000  00 
860,000  00 
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Southern  R^y  bonds, .... 
Savannah  Union  Station  bonds, 
Terminal  R.R.  Asso.  of  St  Loais  bonds, 
Union  Pacific  R.R.  bonds, . 
Wabash  R.R.  bonds,  .... 
West  Jersey  &  Sea  Shore  R.R.  bonds, 
Willmar  &  Sioux  Falls  R'y  bonds,   . 
United  States  of  Mexico  bonds. 
Long  Dock  Co.  bonds, 
New  York  Dock  Co.  bonds. 
Province  of  Quebec  bonds, 


Book  Value. 

(1,281,268  75 
609,000  00 
686,250  00 
975,018  64 
158,789  28 
102,000  00 
204,850  00 
992,569  48 
891,607  50 
830,000  00 
15,468  75 


MtrketVtIae. 

(1,175,000  00 

609,000  00 

726,250  00 

1,012^  00 

160,211  25 

104,500  00 

196,350  00 

1,000,070  00 

420,640  00 

298,700  00 

15,000  00 


(25,906,460  94  (26,389,693  75 


"THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,''  NEW  YORK,  N.  Y. 

[Incorporated  July  26,  I861O.    Commenced  business  July  28, 1899.] 

Paid-up  Capital,  $100,000. 

James  W.  Alexander,  President,  William  Alexander,  Seertlary. 


Income. 

First  year's  premiums  on  original  policies f  9,156,624  83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       771,998  60 
SuiTender  values  applied  for  paid-up  insurance  and  annuities,    1,653,668  00 

Consideration  for  life  annuities, 1,382,446  S3 

Total  new  premiums 112,964,787  76 

Renewal  premiums,  less  146,740.82  for  reinsurance,      .        .  45,673,151  88 

Total  premium  income, (58,637,889  63 

Consideration  for  annuities  certain, 253,954  OJ 

Interest  on  mortgages,  12,951,893. 41 ;  col  laterals,  (34 1,629. 49,  3,293,523  90 

on  bonds  and  dividends  on  stocks,      ....  7,420,651  83 

on  premium  notes,  policy  loans  or  liens,    .        .        .  930,269  98 

on  other  debts  due  the  company,         ....  1,291.41186 

Rents,  including  (293,192  for  own  use, 1,881,000  96 

Total  interest  and  rent,  .(14,816,857  52 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  9,649  78 

Total  income (73,718,350  93 

Net  or  ledger  assets,  Dec.  31, 1902 334,049,959  68 

Total (407,768,810  61 

DlSBITRSEMENTS. 

Death  claims  and  additions  (less  $264,968  reinsurance),         (18,318,482  94 
Matured  endowments  and  additions, 2,631,496  74 

Net  amount  paid  for  losses  and  endowments,  .        .         (20,949,979  68 

Annuities  involving  life  contingencies, 883,278  00 

Surrender  values  paid  in  cash, 6,780,451  W 

Surrender  values  applied  for  paid-up  insui*ance  and  annuities,    1,653,668  00 

Dividends  paid  policy  holders  in  cash, 4,910,296  95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,      771,998  60 

Total  paid  to  policy  holders, (34.949,672  27 
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Claims  on  annuities  certain, 963,661  05 

DJTidends  to  stockholders, 7,000  00 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $3,624,556.43;  renewals,  f  3,627,084. 92,  '      .        .  7,251,640  35 

Commuting  commissions, 1,036,764  87 

Salaries  and  allowances  to  managers  and  agents,  .  564,636  87 

Agency  supervision,  travelling  and  all  other  agency  expenses,  464,697  94 

Medical  examiners*  fees  and  inspections 830,956  23 

Salaries  of  officers  and  home  office  employees,       .  1,088,968  22 

Rent, 293,192  00 

Advertising,  printing  and  postage, 700,971  80 

Legal  expenses, 165,288  83 

Fnmitare  and  office  fixtures, 38,218  05 

Insurance  taxes,  licenses  and  department  fees,       .  667,483  34 

Taxes  on  real  estate, 363,148  90 

Real  estate  expenses  (except  taxes), 574,88165 

Incidentals, 431,828  78 


Total  disbursements, f49,493,0Il  15 


Balance 9358,275,299  46 

Assets  as  per  Ledger  Accounts. 

fiook  value  of  real  estate, 137,215,875  67 

Loans  on  mortgage  of  real  estate, 74,345,110  94 

on  collateral  security  (schedule  A),      .        .        .        .  20,333,500  00 

on  company^s  policies  assigned  as  collateral,  .  18,834,127  74 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .         180,399,670  00 

Cash  in  trust  companies  and  banks  on  interest,  .  25,617,667  81 

Cash  in  company ^s  office, 8,101  35 

Agent's  debit  balances, 1,521,245  95 

Total  ledger  assets,  as  per  balance,  ....       tS58,275,299  46 

Other  Assets. 

Interestdue,  $57,673.75;  accrued,  (2,332,207.95,   .        .        .    2,389,88170 

Heat8due,t^3,004. 18;  accrued,  997,938.19 150,942  37 

Market  value  of  stocks  and  bonds  over  book 12,747,275  00 

New  Bostneti.  B«newals. 

Uncollected  premiums,     .        .  (1,829,476  00   (4,611,979  00 
Deferred  premiums, .        .        .        379,194  00     2,757,648  00 


Total (2,208,670  00  (7,369,627  00 

Deduct  loading,         .        .        .        441,734  00     1,473,926  00 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,  (1,766,936  00  (5,895,701  00 

7,662,637  00 


Gross  asseU, (381,226,085  53 

Assets  not  admitted. 
Agents*  debit  balances, 1,521,245  95 


Totel (879,704,789  58 

Deduct  special  deposits  in  other  States, 22,823,403  00 

ToUl  admitted  asseU, (357,381,386  58 


72   THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY   OF   THE  U.  S. 


LlABILITISS. 

Computed  net  value  of  all  outstauding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries*  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest), (308,069,416  0(i 

Present  value  oi  unpaid  instalments, 1,408,114  OC- 

Death  losses  due  and  unpaid,  ....  (124,738  00 
Death  losses  in  process  of  adjustment,     .  1,773,656  00 

Matured  endowments  due  and  unpaid,  .  .  267,865  31 
Claims  resisted  by  the  company,  .  .  .  27,500  00 
Due  and  unpaid  on  life  annuity  claims,   .  51,918  45 

Total  policv  claims, 2,245,167  76 

Due  and  unpaid  on  instalments, 3,491 66 

Premiums  paid  in  advance, 300,699  00 

Dividends  or  other  profits  due  policy  holders,         .                .      456,687  08 
Paid-up  capital 100,000  00 

Unassignea  funds  (surplus), 69,460,171 08 

k  - 

Total, (377,048.646  ia 

Deduct  liabilities  on  special  deposits, 19,662,260  0C> 

Total  liabilities (357,381,886  58 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Poijcies. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

Number.  Amonnt  ToUlNo.        Total  Anomt 

.  330,016  (941.330,798  00 

.  118,836  321,904,525  00 

.   9,053   22,607«840  00 

6,603,432  00 

457,905(1,292,446,59500 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.    66,887  (180,083,679  00 
.    48,493    121,161,348  00 
5,706      17,665,722  00 
121,086 


318,910,749  00 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends, 


Total, 


Old  Policies  revived, 

434      (1,238,232  00 

244  652,982  00 

12  79,500  00 


690 


1,970.714  00 
1,166,505  00 


579,681(1,614,494,56300 


Whole  life. 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Tear, 

.    38,398  (120368,737  00 
.    22,841      66,100,757  00  . 
.      4,477      17,606,827  00 


65,716  (204,575321  00 
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By  death,  . 
maturity, 
expiry, 
surreDder, 
lapse,  . 

Not  lakeD, 


How  ierminaUd. 

Number.  Amoant. 

5,172  (18,359,764  00 

801  2,758jy53  00 

3,289  11,310^60  00 

7,680  28,633,283  00 

26,206  68,322,822  00 

22,568  85,195,839  00 


Total  No. 


Total  Amonot. 


65,716  (204,575,821  00 


Whole  life. 
Endowment, 
All  other. 


Reversionary  additions. 


Policies  in  Force  Dee.  31, 1903, 

358,939  (1,001,783,972  00 
144,732  377,618,098  00 
10,294        23,946.127  00 


6,570,545  00 


513,965  1,409,918,742  00 


Schedule  A. 
Securities  held  as  CoUalercU, 


Loaned  Thereon. 


Soathem  Pacific  R.R.,  Cal.,  bonds,  . 
Third  Arenue  R.R.  bonds, 

Reading  R.R.  bonds, 

2,400  shares  Union  Pacific  R.R., 
Lake  Shore  &  Mich.  Soathem  R.R.  bonds, 
900  shares  St.  Paul  R.R 


1,700 

1,600 

1,000 

1,400 

1.100 

700 

300 

1.000 

1.000 

600 

600 

200 

200 

400 

100 

200 


u 


•« 


u 


<i 


«( 


u 


tt 


«( 


u 


«» 


M 


It 


u 


(« 


Union  Pacific  R.R., 

Norfolk  &  Western  R.R.,     . 

Brooklyn  Rapid  Transit, 

Metropolitan  Securities  Co., 

Southern  Pacific  R.R.,  . 

American  Sugar  Co.,    . 

Ciiicaeo  &  Northwestern  R.R., 

Consolidated  Gas, . 

Northern  Securities  Co., 

Manhattan  Railway, 

General  Electric  Cfo.,    . 

Atchison  R.R., 

American  Sugar  Co.,    . 

United  States  Steel,      . 

Continental  Tobacco  Co., 

Atchison  R.R., 
Atlantic  Coast  Line  R.R.  bonds, 

200  shares  Equitable  Trust  Co.,     . 
Norfolk  &  Western  R.R.  bonds. 
Western  Union  Telemiph  Co.  bonds, 
Chicago  &  Alton  R.R  bonds,   . 
6,000  shares  Atchison  R.R., 
1,000      "      Nat'l  Bank  of  Commerce,  N.  T., 
1.000     •«      First  National  Bank,  Chicago, 
Central  Pacific  R.R.  bonds, 
St.  Louis  &  Iron  Mountain  R.R.  bonds,    . 
I46OO  shares  Metropolitan  Street  Railway, 
3,000      ••      Pennsylvania  R.R., 
1,000      "      Equitable  Trust  Co.,     . 
2.000      ^      Canadian  Pacific  R.R., . 
600      **      American  Smelting  Co., 
Long  Island  R.R.  bonds,  .... 


•500,000  00 
750,000  00 


Btarket  Value. 

(113,360  00^ 
175,630  00 
116,235  00 
212,400  00 
750,000  00 
131,625  00 1 
136,850  00 

87  000  00 

52^500  00  S  500,000  00 
126,000  00 

55,000  00 

87,500  00 , 

50,700  00^ 
194,500  00 

89.000  00 

72,000  00 

88,000  00 

18,400  00 

25,000  00 

23,100  00 

10,300  00 

13,700  00 

27,600  00  J 
136,000  00 


500,000  00 


483,750  00^ 
512,500  00  I 
153,000  00  } 
342,500  00  I 
207,000  00  J 
378,000  00 
594,000  00^ 

86,625  00 
186,750  00 
178,500  00 
680,000  00 
238,000  00 

54,000  OOJ 

1,601320  00 


93,500  00 


1,350,000  00 


300,000  00 


1,650,000  00 


1,875,000  00 
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3,000  shares  Westinghouse  Elec.  &  Manuf .  Co., 
400      "      Westinghouse  Air  Brake  Co., 

Norfolk  &  Western  R.R.  bonds. 

Consolidated  Tobacco  Co.  bonds,     . 

St.  Louis  Southwestern  R.R.  bonds, 

10,000  shares  Southern  Pacific  R.R., 
1,100      "      Chic,  Mil.  &  St.  Paul  R.R., 
1,500      "      American  Smelting  Co., 
2,000      "      Northern  Securities  Co., 
1,260      "      First  National  Bank,  Denyer, 

New  York  school  bonds,  . 

New  York  water  bonds,    . 

United  States  steel  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 
2,100  shares  Denver  &  Rio  Grande  R.R. 
2,600      "      Third  Avenue  R.R..     . 
8,000      "      Union  Pacific  R,R.,      . 

10,000      *'      Reading  R.R.,      . 

Union  Pacific  R.R.  bonds, . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Consolidated  Tobacco  Co.  bonds, 

1,000  shares  Chic ,  Mil.  &  St.  Paul  R.R., 

1,600      "      Atchison  R.R., 
600      "      American  Sugar  Co.,     . 
600      **      Consolidated  Gas  Co.,   . 
200      "      Louisville  &  Nashville  R.R., 
300      **      Amalgamated  Copper  Co., 

Oregon  Short  Line  R.R.  bonds, 

Pittsburgh  Coal  Co.  bonds, 
700  shares  New  York  Central  R.R , 
700      "      Illinois  Central  R.R.,     . 
700      "      Consolidated  Gas  Co.,  . 
600      "      Chic,  Mil.  &  St.  Paul  R.R., 
700      "      Chicago  &  Northwest  R.R., 

1,000      "      Northern  Securities  Co., 

4,000      "      Westinghouse  Elec.  &  Mfg.  Co., 

Union  Pacific  R  R  bonds, . 

Missouri  Pacific  Equip.  Asso.  bonds, 

Denver  Improvement  bonds,     . 

Oregon  Navigation  bonds, 

1,6C@  shares  Union  Pacific  R.R., 

Kansas  City  Southern  R.R.  bonds,    . 

San  Antonio  &  Aransas  Pass  R  R.  bonds, 

2,300  shares  Atchison  R.R., 

6,0  JO      "      Chicago  &  Alton  R.R.,  . 

6,600      "      Baltimore  &  Ohio  R.R., 

Chicago,  Burlington  &  Quincj  R.R.  bonds 
2,000  shares  InternatU  Banking  Corp., 
1,600      "      Metropolitan  Street  R'y, 

600      "      American  Sugar  Co.,  . 
1,000      *'      Atchison  R  R ,     . 
600      "      United  States  Steel  Co., 
300      "      Missouri  Pacific  R.R., . 

89,000      "      Union  Pacific  R.R..      . 

Illinois  Central  R.R.  bonds, 

Jackson,  Lansing  &  Saginaw  R.R.  bonds 

Lake  Shore  R.R.  bonds,     . 

Southern  Pacific,  Arizona,  R.R.  bonds, 

Hocking  Valley  R.R.  bonds,     . 


Market  Valoe. 

f  270,000  00 

64,000  00 
967,600  00 
280,000  00 
828,760  00 
600,000  00 
194,700  00 
185,000  00 
178,000  00 
886.260  00 
100,000  00 
200,000  00 
700,000  00 
108,800  00 
147,000  00 
301,250  00 
266,600  00 
800,000  00 
600,000  00 
101,000  00 

28,876  00 
169,000  00 
114,600  00 

62,600  00 
116,700  00 

22,000  00 

16.225  00 
621,000  00 

1,100,000  00 
83,826  00 

92.226  00 
136,160  00 

87,760  00 

118,300  00 

89,000  00 

860,000  00 

496,000  00 

302,260  00 

202,910  00 

98,876  00 

120,760  00 

91,000  00 

78,000  00 

211,600  00 

872,600  00 

440,000  00 

187,000  00 

280,000  00 

186,760  00 

62,600  00 

68,600  00 

28375  00 

284K)0  00 

8,461,600  00 

492,600  00 

226,400  00 

44,600  00 

68,000  00 

26,000  00 


Loaned  TbONQ. 

i  1260,000  00 

.  2,000,000  00 

200,000  Oi) 
i    206,000  W 

>  1,900,000  00 


< 


600,000  00 


1 


600,000  00 
1,000,000  00 


^    600,000  00 


J 


260,000  01) 


.  1,100,000  00 


[  1,000,1 


,000  00 


200,000  00 


800,000  00 


2,700,000  00 


700,000  00 


126,266,765  00 120,888,500  00 
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Schedule  B. 
Stocks  and  Bands  owned  by  the  Company. 


13,240  shares  Pennsylvania  R.R., 

N.  Y.,  N.  H  &  Hartford  R.R., 
Illinois  Central  R.R.,  . 
Delaware  &  Hudson  R.R., 
Chicago  &  Alton  R  R., 
Brooklyn  City  R.R.,    . 
Manhattan  R  R  ,  . 
New  York  Central  R.R., 
Union  Pacific  R.R , 
New  York  &  Harlem  R.R., 
Long  Island  R.R., 
Chicago  &  Northwestern  R.R , 
Interboro'  Rapid  Transit  R  R , 
Mercantile  Trust  Co., 
Missouri  Safe  Deposit  Co , 
Fifth  Avenue  Trust  Co., 
Commercial  Trust  Co , 
Girard  Trust  Co., 
Equitable  Trust  Co  ,  . 
Franklin  National  Bank, 
Fidelity  Trust  Co ,      . 
Lawyers'  Title  Ins.  Co., 
Lawyers'  Mortgage  Co., 
International  BanKing  Corp'n, 
Union  National  Bank,  Newark, 
Central  Realty  Bond  &  Trust  Co 
International  Banking  Co«, 
First  National  Bank,  Chicago, 
Hibcrnia  B'k  &  Pt  Co.,  New  Or. 
First  National  Bank,  Denver, 
Bank  of  Montreal, 
First  National  B'k,  Minneapolis 
National  Bank  of  Commerce, 
Western  Union  Telegraph  Co., 
Consolidated  Gas  Co., 

United  States  bonds, 

Russian  State  loan  bonds, 

Moscow  Windau  Rybinsk  R'y  bonds, 

Moscow  Kazan  R'y  bonds, 

Rezan  Ural  R'y  bonds, 

Kieff  Voronesh  R'y  bonds, 

Southeastern  R'y  bonds,   . 

Nobles'  State  Land  Bank  bonds, 

Prussian  government  bonds,     . 

Italian  government  bonds, 

German  government  bonds, 

Swedish  government  bonds, 

Swiss  government  bonds. 

Canton  Basle  City  bonds, . 

Wiirttemberg  government  bonds,    . 

Cape  of  Good  Hope  government  bonds, 

Transvaal  government  bonds,  . 

French  government  bonds, 

Bmzilian  government  bonds,    . 

South  Australian  government  bonds, 

Queensland  treasury  bills. 


5,070 

u 

500 

tt 

7,100 

(i 

400 

11 

26398 

tl 

11,806 

u 

15,600 

II 

U,000 

II 

466 

l< 

4,6')0 

II 

8,900 

II 

2,.500 

II 

18,685 

u 

1,906 

It 

2,312 

11 

2,450 

II 

400 

II 

12,931 

It 

mo 

II 

2,500 

II 

4,410 

II 

4,278 

II 

1,803 

It 

1,000 

It 

1,000 

tl 

10 

II 

2,490 

t« 

1,000 

II 

1,100 

It 

400 

II 

200 

14 

46.008 

t» 

100 

tl 

11,215 

tl 

Book  Value. 

(889,791  00 

980,101  00 

66,436  00 

1,033,789  00 

31,249  00 

662,112  00 

1,703,840  00 

2,234.426  00 

1,400,000  00 

96,860  00 

179,161  00 

1,636,794  00 
260,169  00 

4,394,809  00 
476.260  00 
476,063  00 
497,482  00 
198,780  00 

6,484,102  00 
200.000  00 

1,876,304  00 

1,849,446  00 

770.169  00 
362,600  00 
240.000  00 
600.000  00 

1.000  00 

991,306  00 

449,134  00 

321,667  00 

98,678  00 

36,000  00 

7,720.446  00 

9,079  00 

2,869,276  00 

736,798  00 

614,236  00 

979,696  00 

167.820  00 

1,363,086  00 

765,124  00 

641,838  00 

206.170  00 
426,976  00 
891,774  00 
439,306  00 

92,471  00 

16,628  00 

8,628  00 

104,949  00 

61,847  00 

48,302  00 

2,830,698  00 

64,843  00 

91,866  00 

49,470  00 


Market  Value. 

1784,470  00 

988,680  00 

64,760  00 

1,188,926  00 

29,000  00 

626.887  00 

1,682.213  00 

1,840,626  00 

1.400,000  00 

91,802  00 

138,400  00 

1,646,200  00 

230,000  00 

12.686.000  00 

•  476,260  00 

1,166,0C0  00 

918.760  00 

260,000  00 

8.728,426  00 

800,000  00 

1312,600  00 

1,328.000  00 

726.410  00 

262,420  00 

876.000  00 

400.000  00 

1.000  00 

938.760  00 

449,000  00 

830.000  00 

98,400  00 

34.000  00 

9,226,640  00 

8,676  00 

2,177,112  00 

642.000  00 

611.605  00 

979.606  00 
162.905  00 

1,866,682  00 

767,086  00 

641,669  00 

200,988  00 

446,261  00 

957,356  00 

468,665  00 

92,236  00 

16,081  00 

8,479  00 

104.803  00 

60,900  00 

46,802  00 

2,812,499  00 

87.612  00 

84.147  00 

49,966  00 
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HuD^arian  government  bonds, 

Servian  government  bonds, 

Mexican  government  bonds, 

Argentine  government  bonds, 

British  government  bonds, 

City  of  Toronto  bonds, 

Province  of  Quebec  bonds, 

Quebec  city  bonds*    . 

Montreal  citv  bonds, 

City  of  St.  Henri  bonds, 

Winnipeg  bonds. 

City  of  iJewark  bonds, 

Virginia  State  bonds, 

City  of  Rochester  bonds, 

New  York  city  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Laclede  Gas  Co.  bonds,     .... 

Baltimore  Consolidated  Gas  Co.  bonds,    . 

Western  Transit  Co.  bonds. 

International  i^avigation  Co.  bonds. 

Northwestern  Telegraph  Co.  bonds, 

Edison  Electric  &  illuminating  Co.  bonds. 

Commercial  Cable  Co.  bonds,  . 

Central  Realty  Bond  &  Trust  Co.  certificates 

Equitable  Trust  Co.  certificates, 

Atchison,  Topeka  &  Santa  F^  R.R.  bonds, 

Atlantic  Avenue  R.R.  bonds,    . 

Atlantic  Coast  Line  R.R.  bonds, 

Broadway  &  Seventh  Ave.  R.R.  bonds,    . 

Broadway  Surface  R.R.  bonds, 

Brooklyn  City  &  Newtown  R.R.  bonds,  . 

Brooklyn  City  R  R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Coney  Island  &  Brooklyn  R.R.  bonds,     . 

Chicago,  Burlington  &  Quinc^  R.R.  bonds, 

Chicago,  Rock  Island  &  Faoinc, 

Chicago  &  Northwestern  R.R.  bonds, 

Central  of  Georgia  R.R.  bonds. 

Central  of  New  Jersey  R.R.  bonds, . 

Columbus  &  Ninth  Ave.  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago  Terminal  Transfer  R.R.  bonds, . 

Cleveland,  Cin.,  Chicago  &  St.  L.  R.R.  bonds, 

Delaware  &  Hudson  R.R.  bonds, 

Delaware,  Lack.  &  Western,  N.  T.,  R.R.  bonds 

Denver  &  Rio  Grande  R.R.  bonds,  . 

Erie  R.R.  bonds, 

Fulton  Street  R.R.  bonds. 
Great  Northern  R.R.  bonds. 
International  &  Great  Northern  R.R.  bonds, 
Kansas  City  Cable  R.R.  bonds, 
Kansas  City  Elevated  R  R.  bonds,    . 
Kansas  City  Southern  R.R.  bonds,    . 
Louisville  &  Nashville  R.R.  bonds, . 
Lexington  Ave.  &  Pavonia  Ferry  R.R.  bonds. 
Long  island  R.R.  bonds,  .... 
Lehigh  Valley  Terminal  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds,     . 
Manhattan  Elevated  R.R.  bonds, 
New  York  Elevated  R.R.  bonds. 


BookValott.        MaiketValiM. 

•100,825  00  tl06j969  00 

21,968  00  28;{24  00 

498,865  00  492^  00 

48,468  00  62,370 'jO 

451,050  00  424,876  W 

286.890  00  807,695  01) 

151.437  00  169,184  00 

87,276  00  86,210  00 

678.953  00  702,404  »Xi 

132,031   00  128,750  C« 

142,850  00  148.029  00 

267.500  00  263.750  00 

11.371  00  16,159  01} 

116,280  00  114.000  00 

154,500  00  164.500  00 

2,181.961  00  2.095^00 

317,664  00  878,957  00 
896.693  00 
465.884  00 
559,219  00 
829.025  00 
108.000  00 
887,773  00 
250,000  00 

8,069.992  00    8,087.^30  ol 
5221919  00      5l8'7i5  W 

400.000  00 

439.001  00 
144,876  OO 
427,828  00 


408.250  00 
443,125  00 
540375  OlJ 
288.500  00 
116.000  00 
877380  00 
260.000  00 
500,000  OJ 


400,000  00 

422,770  00 

188390  013 

468,700  0-) 

105JWOOO 


"''°-«  AA  105JWOW 

111-5^2  ?Si  smew  oo 

8.042,921  W  ^^^^^^^  00 

298,1«^  no  7,077,174  1-) 

6345,619  W  ^^52^  00 

1,184,030  OO  ,^^  ^„ 

400,000  W  ^^g^  01, 

^^^]2  bo  8,459,987  iK' 


1.069.064  ^  8.875,143 » 

6.978.646  «"  J90.«0<» 

2.406.666  Jg  19080  00 

1963*?  7m  M4.7W* 

216,276  J2  116^01" 

115,990  0"  1^(55,100  CO 

1.670,700  OW  i^;iO4  0'' 

1,860.016  ^  829.813  W 

1.080.0OO  O"  5^1,108  M 

8.986>»«  ^  1.81J.S85  W 

1  768^79  ^  61J.7W  « 

588.260  0" 
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Metropolitan  Street  R.R.  bonds, 

N.  Y.,  Susqaehanna  &  Western  R.R.  bonds, 

New  York  Central  R  R.  bonds, 

Norfolk  &  Western  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Oregon  R.R.  &  Navigation  Co.  bonds,     . 

PeDnsylvania  R.R.  bonds, 

Fort  Wayne  R  R.  bonds,  .... 

Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

Pennsylvania  Steel  Car  Trust  bonds, 

Pittsburg-Toledo  R.R.  bonds,   . 

Philadelphia  &  Reading  R.R.  bonds. 

Railroad  Securities  Co.  bonds, 

Rochester  &  Pittsburgh  R.R.  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Reading  R.R.  bonds,         .... 

South  Ferry  R.R.  bonds,  .... 

St.  Louis  &  Iron  Mountain  R.R.  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

SoQthern  Pacific  R.R.  bonds,    . 

Soathem  R.R.  bonds,        .... 

Third  Avenue  R.R.  bonds, 

Texas  &  Pairific  R.R.  bonds,     . 

Thirty-fourth  Street  Crosstown  R.R.  bonds, 

United  Traction  &  Electric  Co.  bonds,     . 

Union  Pacific  R.R.  bonds, 

Western  Maryland  R.R.  bonds, 

Wabash  R.R.  bonds,  .... 


Book  Valae. 

(962,500  00 

346,780  00 

8,467,767  00 

2367,199  00 

2,626.356  00 

798,127  00 

7.694,602  00 

400.000  00 

4,601,976  00 

968,880  00 

270,000  00 

390.976  00 

922,500  00 

118.000  00 

467.600  00 

1,043,600  00 

183,000  00 

4,938,670  00 

1,164.860  00 

4,602.440  00 

2.286.444  00 

3,120,000  00 

1,666,962  00 

319,199  00 

605,000  00 

9,780.540  00 

1.830.000  00 

1,370,044  00 


Market  Value. 
1876.000  00 

336,070  00 
7,988.848  00 
2,889,062  00 

2.499.000  00 
809,670  00 

7.664.395  00 

375.500  OO 

4,340.960  00 

968.875  00 
270.000  00 
394.484  00 
922.500  00 
120,600  00 
445.000  00 

1,003.750  00 
183.750  00 

6.313.001  00 
1.251,130  00 
4,549.637  00 
2,129.897  00 
2,835,000  00 

1,732,011  oa 

298,537  00 

631.876  00 
9,645,963  00 
1.830,000  OO 
1.444,699  00 


•180,399,670  00  •193,146.945  00 


"THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY." 

PHILADELPHIA,  PA. 
[Incorporated  Dec.  2, 1878.    Commenced  buBlnees  Jan.  1, 1879.] 

L.  G.  FousE,  President,  W.  S.  Campbell,  Secretary. 

Income. 


First  yearns  premiums,  less  (426.40  for  reinsurance. 
SorreDder  values  applied  to  pay  first  yearns  premiums,  . 

Total  first  yearns  premiums  on  original  policies, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $654,043  09 
Renewal  premiums,  less  91,939.68  for  reinsurance, 
DiTidends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  lor  deferred  annuities. 

Total  renewal  premiums,  ....   92,491,609  23 


1647.807  04 
525  37 

9648.382  41 
5,710  68 

2,464.082  55. 

25,902  07 

483  56 

1,141  05 


Total  premium  income, 9^4^5.652  32 

Consideration  for  annuities  certain, 45.821  55 

Interest  on  mortgages,  913,621.28 ;  collaterals,  99,996.85,     .  23,618  13 

on  bonds  and  dividends  on  stocks,      ....  81,349  39 

on  premium  notes,  policy  loans  or  liens,    .        .  44.044  99 

on  other  debts  due  the  company,         ....  39.662  07 

Rents,  including  932,500  for  own  use 83,594  21 

Total  interest  and  rent,      ....      9272,268  79 
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Profit  OD  sale  or  maturity  of  ledger  assets, 
Fees  for  alteration  of  policies, . 


t2 J93  S4 
150  25 


Total  income, fM^i^  1^ 

Net  or  ledger  assets,  Dec.  SI,  1902, 4,462,692  25 

Total, »7,929,878  40 


Disbursements. 

Death  claims  and  additions, 

Amounts  paid  under  instalment  policies, . 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    . 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,    . 

applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash,     . 
Dividends  applied  to  pay  renewal  premiums, . 


of 


new 


Total  paid  policy  holders, ...... 

Commissions  and  bonuses  paid  to  agents,  on  account 
policies,  (382,337.81;  renewals,  197^20.82, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners^  fees  and  Inspections, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  132,500  for  own  use. 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate, ....... 

Taxes  on  investments,       ...... 

Real  estate  expenses  (except  taxes). 

Incidentals, 


Total  disbursements, 


Balance, 


Assets  as  per  Ledger  Accounts 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company^s  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  (2,186.49 ;  in  company^s  office,  (2,520.74 

Bills  receivable, 

Agent^s  debit  balances, 


(1,027,544  79 
16,112  U 

(1,043,657  15 

922  11 

56,164  46 

525  S7 

463  56 

19,418  43 

25,902  07 

(1,146,073  14 

480,158  63 

16,305  76 

117,782  45 

54,28151' 

67,290  61 

161,716  41 

53;M)3S5 

69,193  85 

2,031  47 

7,569  47 

51,972  88 

11,941  64 

5.679  78 

24,967  94 

12,039  50 

(2,282,807  88 


(5,647,070  53 


(1,328^^15  70 

268,208  77 

128,567  11 

559^3  14 

215,996  27 

2,541,189  07 

299,962  66 

4,707  23 

7,220  42 

298,155  15 


Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  (2,084 ;  accrued,  (32,093.22, 

Rents  due, 

Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book, . 


.  (5,647,070  52 


84,177  22 

1,643  14 

40,034  30 

61,488  28 
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(jDCollected  premiums, (126,762  01 

Deferred  premiums 207,264  05 

Total, 1884,016  06 

Deduct  loading 66,808  21 

Net  uncollected  and  deferred  premiums  on 

policies  in  force,    .        .        .        .      '  .        .  $267,212  86 

Gross  assets, (6,061,626  81 

Assets  not  admitted. 

Agents'  debit  balances, (298,166  16 

Bills  receivable, 7,220  42 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 16,260  00 

821,626  67 

Total, 16,780,000  74 

Deduct  special  deposits  in  other  States, 10,400  00 

Total  admitted  assets, (6,719,600  74 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to^  Jan.  1, 1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  8i  percent,  interest),* (4,766,788  00 

Deduct  net  value  of  reinsured  risks, 928  00 

Net  reserve, (4,766,866  00 

Present  value  of  unpaid  instalments 108,484  86 

Surrender  values  claimable  on  terminated  policies,        .        .  11,661  26 
Death  losses  in  process  of  adjustment,     .        .        (71,448  90 
Claims  resisted  by  the  company,                                  4,000  00 

Total  policjT  claims, 76,443  90 

Premiums  paid  in  advance, 2,024  76 

Commissions  due  on  premium  notes, 84,016  67 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  16,600  34 

Dividends  or  other  profits  due  policy  holders,         .        .        .  799  64 

Unassigned  funds  (surplus), 724,664  31 

Total,  . $6,730,000  74 

Deduct  liabilities  on  special  deposits, 10,400  00 

Total  liabilities, (5,719,600  74 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1902,      .        .      (171,064  16 
Premium  notes  recM  during  1908  (new  policies, 
(181,172.10;  old  policies,  (433,737. 36),       .        614,909  46 

Total ,     .        .     786,968  61 

Redeemed  by  maker  in  cash, 669,967  34 

Balance  note  assets,  Dec.  81, 1903, (216,996  27 

*  Under  the  prorlslons  of  chapter  229,  Acts  of  1899,  and  amendments  thereto,  the  policies 
of  this  company  issued  since  July  1, 1SV9,  have  been  valued  "  taking  the  first  year  as  one- 
vear.term  insaranoe." 
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Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Namber.  Amonnt  ToUlHo.        Total, 

Whole  life,        .  .    20,797    |89,388,105  00 

Endowment,      .        .  3,670        6,358^02  00 

All  other,  ....    20,349      46,944,252  00 

44,816    »92,690^9  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear. 

6,168  tn,176,510  00 
4,426  7,169,167  00 
2,799        7,179,297  00 


13.392      26,614.974  C*» 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 


867 
137 
237 


1820,792  00 
266,070  00 
630,082  00 


741    1,715,944  C»3 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  increased, 

479      f  1,281,297  00 
176  396,419  00 

268  666,904  00 


923        2,344,620  0>) 


Total 59,872  $122,266,097  (» 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

4,316  18,618,157  00 
1,821  3,377,924  00 
3,096        7,917.994  00 


9,231    •19,914,075  00 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated, 

478  fl, 029,722  00 

1  71  00 

130  327,664  00 

96  169,670  00 

6,409  10,437,889  00 

898  2,647,300  00 

2,219  6.301,969  00 


9.231       19.914,076  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1903, 

,  23,496  t^4«048,647  00 
.  6,587  10,800,984  00 
.    20^8      47,602,641  00 

■' 60,641 


102.352,0«  00 
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Schedule  A. 
Securities  held  as  CollaleraL 


Paid-up  insurance  policy, .... 
Paid-up  insurance  policies, 
Real  estate,  Lacejville,  Pa., 
33  shares  Penn  Salt  Mfg.  Co.,  Phila.,      . 
10     "     Southwark  Nal'l  Bank,  Phila., . 
40     "     Norristown  Trust  Co., 
20     "     Alberts'n  T.  &  S.  D.  Co.,  NorrlsVn,  Pa 
4     "     Philadelphia  Casualty  Co., 
88     «      Penn.  Salt  Mfg.  Co.,  Phila.,      . 
Mortgage  assigned,  Alleghany  Co.,  Pa.,  . 
G  d  Rap.,  Holland  &  Lake  Mich.  Rap.  R'y  b'ds 
Mortgage  assigned,  Kane,  Pa., . 
33  shares  American  Pipe  Mfg.  Co.,  Phila., 
100     «     Cambria  Steel  Co.,  Phila.,       . 
25     «     Philadelphia  Casualty  Co.,      . 
Urbana,  Bellefontaine  &  No.  R'y  bonds, . 
Dayton,  Lebanon  &  Cinn.  R'y  bonds. 
Chic.  Burl.  &  Quincy  R.R.  bonds,    . 
270  shares  Cent.  Dist.  &  Print.  Tel.  Co.,  Pittsb. 

Legacies  assigned, 

I'O shares  Electric  Co.  of  America, . 

300     "      Mis.souri,  Kansas  &  Texas  R'y, 

100     "      Philadelphia  &  Erie  R.R., 


Schedule  B. 


BCarket  Value. 

#479  55 

455  56 

800  00 

3,555  75 

700  00 

5,600  00 

2,020  00 

600  00 

9,482  00 

2.800  00 

16,000  00 

1,000  00 

7,095  00 

1,900  00 

3,750  00 

21,450  00 

20,010  00 

27,900  00 

31,590  00 

7,500  00 

850  00 

12,000  00 

5,000  00 


Loaned  Thereon. 

1200  00 
200  00 
545  51 

1,000  00 


5,375  00 

4,200  00 

1,500  00 

10,000  00 

696  60 

10,500  00 


50,000  00 

25,000  00 

2,750  00 

600  00 

11,000  00 


1182,537  86     9123,567  11 


Stocks  and  Bonds  owned  by  the  Company, 


150  shares  Third  National  Bank,  Phila., 
1,206     **      Philadelphia  Casualty  Co.,   . 

U6     "      Union  Term.  R'y,  Sioux  City,  la. 

80     "      Buffalo  &  Susquehanna  R'y, 
State  of  Pennsylvania  loan. 
City  of  Philadelphia,  Pa.,  loan, 
Ci^  of  Birmingham,  Ala<,  bonds,    . 
City  of  Dallas,  Texas,  bonds,   . 
City  of  Galveston,  Texas,  bonds, 
City  of  Greensboro,  N.  C,  bonds,     . 
City  of  Houston,  Texas,  bonds, 
City  of  Mayagnez,  Porto  Rico,  bonds. 
City  of  Norfolk,  Va.,  loan. 
City  of  Seattle,  Wash.,  bonds,  . 
City  of  Taconaa,  Wash.,  bonds, 
Jackson  County,  Ind.,  bonds,    . 
Borough  of  Sharon,  Pa.,  bonds, 
Allegheny  &  Western  R'y  bonds,     . 
Baltimore  &  Ohio  R.R.  bonds, . 
Boonville,  St  Louis  &  So.  R'y  bonds, 
Boonville  R.R.  Bridge  Co.  bonds,     . 
Bnffalo  &  Susquehanna  R  R.  bonds, 
Chesapeake  &  Ohio  R'y  certs., . 
Central  of  Georgia  R'y  bonds, 
Choektaw,  Oklahoma  &  Gulf  R.R.  bonds, 
Cinn.,  Richmond  A  Ft.  Wayne  R.R.  bonds. 


Book  Vaino. 
120,129  50 

150,900  00 

10,000  00 

5,500  00 

6,320  05 

145,924  72 

54,064  70 

10,192  50 

26,056  94 

12,645  15 

11,192  41 

16,310  70 

10,734  00 

5,212  50 

5,201  87 

38,404  21 

10,165  00 

10,237  60 

9,900  00 

37,465  97 

18,000  00 

89,414  80 

9,799  00 

9,875  00 

40,677  50 

11,921  10 


Market  Valne. 
130,000  00 

180,900  00 

14,600  00 

5,500  00 

6,806  30 

144,225  00 

55,907  80 

10,100  00 

18,750  00 

12,431  25 

10,902  00 

16,500  00 

10,400  00 

5,212  50 

5,200  00 

38,000  00 

10,165  00 

10,300  00 

10,100  00 

36,000  00 

17,200  00 

88,550  00 

9,799  00 

11,000  00 

40,850  00 

12,500  00 
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Elmira,  Cortland  &  Northern  R..R.  bonds, 

Gt.  Northern  R^y  of  Canada  bonds, . 

Indiana,  111.  &  Iowa  R.R.  bonds, 

Lehigh  &  Hudson  River  R^y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Missouri,  Kansas  &  Oklahoma  R  R  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

N.  Y.,  Susquehanna  &  Western  R  R.  bonds, 

Norfolk  &  Western  R'y  bonds, 

Nor.  &  W.  R'y  &  Poea.  Coal  &  Coke  Co.  bonds 

Pennsylvania  Co.  certs.,    .... 

Pa.  &  N.  Y.  Canal  &  R.R.  bonds,     . 

P^re  Marquette  R  R.  certs., 

Sherman,  Shreveport  &  Southern  RV  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

Union  Pacitic  R.R.  bonds. 

Western  N.  Y  &  Penn.  R'y  bonds,  . 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Atlantic  Coast  Electric  R.R.  bonds, . 

Chesapeake  Transit  Co.  bonds, 

Chic.  &  Milwaukee  Electric  RV  bonds,   . 

Cleveland,  Elyria  &  Western  R^y  bonds, 

Cleveland  &  Southwestern  Traction  Co.  bonds 

Columbus,  London  &  Springfield  R*y  bonds, 

Detroit  &  Flint  R'y  bonds, 

Detroit  &  Northwestern  R'y  bonds. . 

Det.,  Roch  ,  Romeo  &  Lake  Orion  R^y  bonds. 

Electric  &  Peoples  Trac.  Co.  (Phila)  cert's, 

(tM  Rap  ,  Holland  &  Lake  Mich.  Rap.  R'y  Vds, 

Holmesb'g,  Tacony  &  Frankfd  Elec.  R'y  b'ds, 

Indianap.,  Columbus  &  Southern  R'y  bonds,   . 

Lynn  &  Boston  R.R  bonds,      .        .        .        . 

Michigan  Traction  Co.  bonds,  .        .        .        . 

Montville  St.  R'y  bonds 

New  Bed.,  Middleboro  &  Brock.  St.  R'y  bonds, 
N.  J.  &  Hudson  River  R'y  &  Ferry  Co.  bonds, 
Oregon  Water  Power  &  U'y  bonds, . 
Peoria  &  Pekin  Terminal  R'y  bonds, 
Providence  &  Danielson  R'y  bonds, . 
Scran  ton  &  Pittston  Traction  Co.  bonds, . 
Wilmington  &  Chester  Traction  Co.  bonds, 
Bergner  &  Engel  Brewing  Co.,  Phila.,  bonds, 
Catawba  Power  Co.  bonds, 
Chester  &  Darby  Telford  Road  Co.  bonds. 
Consolidated  Water  Co.,  Utica,  N.  Y.,  bonds, 
Dcpew  &  Lake  Erie  Water  Co.  bonds,     . 
Great  Northern  Elevator  Co.  bonds, 
Harrisburg  Light,  Heat  &  Power  Co.  bonds, 
International  Navigation  Co.  bonds, 
Lehigh  &  Wilkes-Sarre  Coal  Co.  bonds, . 
Manufacturers  Club  of  Phila.  bonds, 
New  York  Inter-Urban  Water  Co.  bonds, 
Philadelphia  Electric  Co.  cert's, 
Philadelphia  Co.  bonds,    .... 
Rochester  &  Lake  Ontario  Water  Co.  bonds, 
Selma  Lighting  Co.  bonds, 
Shawinigan  AVater  &  Power  Co.  bonds,  . 
Spring  Brook  Water  Supply  Co.  bondsj  . 
Springfield  Water  Co.  bonds,  . 
Suburban  Gas  Co.  of  Phila.  bonds,  . 


BookVilo*. 

•24,250  00 
13.487  60 
24,000  00 
11,467  50 
21,651  08 
25,000  00 
51,279  87 
26,944  68 

33.479  83 
23,625  00 
38,220  00 

9,912  50 

4,950  00 
28,500  00 

9,332  00 
19,662  50 
24,025  00 
22,800  00 

9,500  00 

87.875  00 
80,000  00 
25,000  00 

4,750  00 
24,625  00 

25.480  00 
24,656  25 
50,000  00 
24,159  85 
29,100  00 

8,554  20 
25,243  75 
26,470  55 

9,750  00 
16,247  50 
16,666  36 
26,186  25 
40,000  00 
26,070  98 
15,000  00 
966  00 
21,064  56 
31,988  62 
47,600  00 
10,000  00 
26383  31 

24.876  00 
10,000  00 
16,000  00 
26,000  00 
20,162  60 

176,600  00 
24,697  29 
25,196  94 
10,938  20 
47,600  00 
68,625  00 
24,937  50 
25,000  00 
10,460  00 
68.000  00 


MubtTilK. 
125^5  Cil 

8,700 « 
25,000  00 
11,8^00 
28,000 1'J 
25,000  00 
51,126  00 
28,250  C-J 
34,075  0-] 
22,250  C») 
87,050  t'l 
10^  W 

4,550  C(i 
80^  00 

9,528  &J 
19,975  C») 
28^  W 
22.251'  0(' 
ICtvO  «' 
92,625  a- 
80,600  M 
25,500  00 

4,750  OO 
25,000  W 
25,4«0W 
28,250  0"] 
51,750  C' 
24,875  iX 
29,25000 

8,925  0(' 
25,625  (O 
27,500  ('.' 
10,000  ^3 

16,S.^J  t^' 
16,425  '(• 
27,000  OC 

41.200 « 
26,500  00 

16,200  ft: 

1,000  ((' 
20,800  00 
30,600  00 

m^  ^^ 

10,025  0i3 
28,750  C<' 

•"»  ■   , 

10.00'  '.V 
16.450  a 
20,500  «' 
20,ini'  '0 
175,500 1^1 
25,625 '» 
25,000  a) 
10^5  •» 
50,0iXi  * 

25,251'  i-O 
25,635  <  J 

10,6C^  '< 
60,600 '.« 
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Book  Talae.  Market  Value. 

Temple  Iron  Co.  bonds, (15,168  00  $16,000  00 

Teraescal  Water  C!o.,  Corona,  Cal.,  bonds,       .         20,000  00  20,000  00 

Washington  Co.  bonds 20,800  00  21,216  00 

Wy.  Val.  Elec.  Light,  Heat  &  Power  Co.  Vds,          17,730  00  16,200  00 

York  Haven  Water  &  Power  Co.  bonds, .                  84,650  00  37,800  00 


(2,541,189  07  (2,602,677  35 


THE  GERMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
[Incorporated  April  10, 1860.    Commenced  bUBlness  July  16, 1660.] 

Pjlid-up  Capital,  $200,000. 

Cornelius  Doremus,  President,  Carl  Heye,  Secretary. 

Income. 

First  yearns  premiums  on  original  policies,      ....  (598,122  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  32,539  50 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  110,103  55 

Consideration  for  life  annuities, 69,422  96 

Total  new  premiums,         ....      (805,188  04 

Renewal  premiums,  less  (5,555.70  for  reinsurance,                .  3,236,786  25 

Dividends  applied  to  pay  renewal  premiums,          .        .        .  128,432  99 

Renewal  premiums  for  deferred  annuities,      ....  1,757  10 

Total  renewal  premiums, ....   93,366,976  34 

Total  premium  income (4,172,164  38 

Consideration  for  annuities  certain, 21,945  50 

Interest  on  mortgages, 698,706  83 

on  bonds  and  dividends  on  stocks,       ....  409,676  38 

on  premium  notes,  policy  loans  or  liens,    .        .  99,868  59 

on  other  debts  due  the  company,         ....  12,470  22 

Rents,  including  (28,950  for  own  use, 239,494  55 

Total  interest  and  rent,      ....   (1,460,21657 

Policy  fees, 2,069  31 

Total  income, $5,656,395  76 

Net  or  ledger  assets,  Dec.  31, 1902, 29,466,165  10 

Total, (35,122,560  86 

DiSBUESEMBMTS. 

Death  claims  and  additions, (1,191,129  73 

Matured  endowments  and  additions, 816,554  57 


Net  amount  paid  for  losses  and  endowments,  .                .  (2,007,684  30 

Annuities  involving  life  contingencies, 32,241  68 

Surrender  values  paid  in  cash, 223,033  84 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  110,103  55 

Dividends  paid  policy  holders  in  cash, 361,586  15 

applied  to  pay  renewal  premiums, ....  128,432  99 

applied  to  purchase  paid-up  additions  and  annuities,  32,589  50 

Total  paid  policy  holders (2,570,622  01 
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Claims  on  annuities  certain, |1«S25  00 

Dividends  to  stockholders, 24,000  00 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  1376,858 .19;  renewals,  •  155,607 .79,      .        .        .  580,965  98 

Commuting  commissions, 178  05 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  113,581 10 

Agency  supervision,  traveling  and  all  other  agency  expenses,  119,155  46 

Medical  examiners^  fees  and  Inspections,         ....  48,65356 

Salaries  of  ofScers  and  home  office  employees,                .        .  108^  53 

Rent, 28,950  00 

Advertising,  printing  and  postage, 55,132  66 

Legal  expenses, 5,169  ^ 

Furniture  and  office  fixtures, 4,359  11 

Insurance  taxes,  licenses  and  department  fees,        .        .  45,936  79 

Taxes  on  real  estate, 88,416 15 

Real  estate  expenses  (except  taxes), 102,693  88 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  19,596  50 

Incidentals 49,150  34 

Total  disbursements, $3^6,246  99 

Balance, •31,256,31387 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company^s  policies  assigned  as  collateral. 
Book  value  of  bonds  owned  ^schedule  A), 
Cash  in  trust  companies  and  oanks  on  interest. 
Cash  in  bank,  (100,284 ;  in  company ^s  office,  (645. 10, 

Total  ledger  assets,  as  per  balance,  . 


$3,116,145  50 

14^98,080  00 

1381,464  89 

10,547,627  01 

762,117  37 

100,929  10 

•31,256,813  SI 


Other  Assets. 

Interest  due,  (2,250 ;  accrued,  (345,825.46^ 
Rents  due,  $817.50 ;  accrued,  (6,369. 17, . 
Market  value  of  bonds  over  book,    . 


348,075  46 

7,186  67 

227,562  13 


Uncollected  premiums. 
Deferred  premiums,  . 


New  Boslnesa. 

$19,274  41 
40,528  16 


RenewmU. 

$425,115  22 
386,988  74 


Total 

Deduct  loading, 

Net  uncollected  and   deferred 
premiums  on  ix)licies  in  force. 


(59,802  57      (762,103  96 
18,455  58        171,473  39 


(46,846  99      $590,680  57 


636,977  56 


Gross  assets, (32.476,115  69 

Deduct  special  deposits  in  other  States, 6,951,935  3>) 


Total  admitted  assets, 


%25fiWS0  89 
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Liabilities. 

Computed  net  valne  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  31  per  cent,  interest), 127,688,295  00 

Deduct  net  value  of  reinsured  risks, 48,097  00 


Net  reserve, 127,646,198  00 

Present  value  of  unpaid  instalments, 25,016  73 

Surrender  values  claimable  on  terminated  policies,  8,285  32 

Death  losses  due  and  unpaid,    ....  |2,404  18 

Death  losses  in  process  of  adjustment,     .  189,222  65 

Matured  endowments  due  and  unpaid,     .  17,486  42 

Claims  resisted  by  the  company,  .        .  3,500  00 

Due  and  unpaid  on  life  annuity  claims,   .        .  2,112  61 

Total  policy  claims,   .        .        .        .        .   164,675  86 

Premiums  paid  in  advance, 5,743  71 

Dividends  or  other  profits  due  policy  holders,         .        .        .  42,074  54 

apportioned,  payable  to  policy  holders  during  1904,  264,904  52 

apportioned,  payable  to  policy  holders  t^ter  1904, .  1,500,516  29 

Extra  reserve  for  war  and  other  policies,        ....  95,207  89 

Paid-up  capital, 200,000  00 

Unassigned  funds  (surplus), 2,474,340  91 

Total 132,425,963  77 

Deduct  liabilities  on  special  deposits, 6,901,783  88 

Total  liabilities, 125,524,180  39 

Exhibit  of  Poucibs. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

KDmb«r.  Amount  Total  Mo.  Total  Amoimt. 

Whole  life,        .        .        .    21,493  t40,829,958  00 

Endowment,      .  .    33,762  51,243,937  00 

All  other 109  586,878  00 

Reversionary  additions,     .  -  655,528  00 

55,364    193,816,296  00 

Policies  issued  during  the  Tear, 

Whole  life,         .  .      3,857  |7,801,490  00 

Endowment,      .        .        .      5,586        9,121,055  00 
All  other,  ....  38  91,793  00 

9,481      17,014,338  00 

Old  Policies  revived. 

Whole  life,        ...  14  f 24,708  00 

Endowment,      ...  33  54,101  00 

47  78,804  00 

Old  Policies  transferred  and  increased. 

Whole  life,         ...  4  1 12,400  00 

Endowment,      ...  5  18,290  00 

All  other,   ....  -  35,259  00 

9  65,949  00 

Additions  by  dividends, -  48,993  00 

Total, 64,901  f  110,524,380  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

Nnmber.  Amount         Total  No. 

2,812   t4,592,952  00 

.   8,508   6,236,499  00 

37     193,324  00 


Total  Amount. 


6.867    f  10.022,776  00 


How  terminated. 

By  death,   . 

690 

(1,226,664  00 

maturity, 

683 

821,367  00 

expiry. 

69 

118,613  00 

surrender,    . 

781 

1,283,371  00 

lapse,  .        .        .        , 

2,301 

3.638,095  00 

change  and  decrease,  . 

9 

447,612  00 

not  taken,    .       ,. 

1,434 

2,487,173  00 

6367  110,022,776  00 


Policies  in  Force  Dec,  31, 1903, 


Whole  life, 

Endowment, 

All  other,  .        .        .        . 

Reversionary  additions,    . 

Industrial  policies  in  force. 


23,056    144,076,599  00 

36,878      65,200.884  00 

110  680,029  00 

645,093  00 


69,044  100«60 1,606  00 
3,192         413,864  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


Virginia  State  bonds, 

City  of  Lexington,  Ky.,  bonds, . 

Atchison,  Topeka  &  banta  F6  R.R.  bonds 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn  Rapid  Transit  Co.  bonds, . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago,  Hammond  &  Western  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R^y  bonds, 

Chicago  &  Northwestern  RV  bonds, 

Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

Cincinnati,  Hamilton  &  Dayton  R'y  bonds, 

Cincinnati,  Indianapolis  &  Western  R'y  bonds 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 

Colorado  &  Southern  R^  bonds, 

Erie  R.R.  bonds,        .        . 

Lake  £rie  &  Western  R.R.  bonds,    . 

Long  Island  R.R.  bonds,   . 

Metropolitan  Street  R^  bonds, 

Minneapolis  &  St.  Louis  R'y  bonds, 

Missouri  Pacific  R^  bonds, 

Nashville,  Chatt.  &  St.  Louis  R^y  bonds. 


Book  Valne. 

f  17,076  00 
46,125  00 
23,600  00 
60,000  00 

173,437  60 

117,702  74 
17,531  25 

117,062  60 
26.200  00 
49,760  00 

212,790  00 
21,631  25 

126,650  00 
49,500  00 

133,060  00 

173,913  75 

271,612  50 
51,600  00 
92,886  00 

124,250  00 
66,910  00 

197,662  60 
99,500  00 


Market  Value. 
•30,400  00 

50,000  00 

23,000  00 

46,500  00 

173,500  00 

110,190  00 

17,100  00 

115,000  00 

26,760  00 

60,000  00 

219,560  00 

20,000  00 

129,300  00 

48,250  00 

147,460  00 

173,000  00 

283,290  00 

66,500  00 

91,020  00 

129,200  00 

69,640  00 

196,376  00 

111.250  00 
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Northern  Pacific  R'y  bonds, 
Panama  R  R  bonds, .... 
Paterson  R'y  bonds,  .... 
P^re  Marquette  R.R.  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R  j  bonds. 
Seaboard  Air  Line  R^y  bonds,  . 
Southern  Pacific  R.R.  bonds,     . 
Southern  R'y  bonds, .... 
TeiTe  Haute  &  Indianapolis  R  R.  bonds, 
Texas  &  Pacific  R.R.  bonds,     . 
Toledo  &  Ohio  Central  R'y  bonds,  . 
Toledo,  St.  Louis  &  Western  R.K.  bonds. 
Twin  City  Rapid  Transit  Co.  bonds 
Ulster  &  Delaware  R.R  bonds, 
Union  Pacific  R.R.  bonds, . 
Wabash  R.R  bonds, . 
Town  of  Cote  St  Antoine  bonds, 
Montreal  Harbor  bonds,   . 
City  of  Victoria,  B.  C,  bonds,  . 
Province  of  Manitoba  bonds,    . 
Mexican  bonds, .... 
German  government  bonds, 
Austrian  government  bonds,    . 
Hungarian  government  bonds, 
Swiss  government  bonds, . 


Book  Yalne. 

1118,175  00 

46.176  00 

24,876  00 

116,626  00 

126,700  00 

112,260  00 

80,262  60 

203,000  00 

97,260  00 

71,600  00 

20,200  00 

46,876  00 

49,376  00 

89,000  00 

126,937  60 

49,876  00 

24,587  60 

102,760  00 

27,214  96 

26,000  00 

26,000  00 

99,280  00 

19,600  00 

6,296,494  20 

1,236,889  71 

46,987  97 

19,368  69 


Market  Value. 
$139,060  00 

46,460  00 

30,760  00 

118,000  00 

127,960  00 

146,600  00 

97.360  00 

198,000  00 

97,700  00 

81,760  00 

20,800  00 

68,126  00 

52,600  00 

83,600  00 

180,376  00 

63,126  00 

28,600  00 

114,760  00 

26,126  00 

26,260  00 

26,260  00 

99,763  26 

19,600  00 

6,304,762  94 

1.262,060  46 

62,939  89 

19,087  60 


110,647,627  01 110.-.  75,189  14 


"HOME  LIFE  INSURANCE  COMPANY,"  NEW  YORK,  N    Y. 

[Incorporated  April  80, 1860.    Commenced  buslneBB  May  1,  I860.] 

Paid-up  Capital,  fl25,000. 

Geouge  E.  Ide.  President,  Ellis  W.  Gladwin.  Secretary, 

Income. 


First  yearns  premiums,  less  14,033.86  for  reinsui-ance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,         ....      f  650,688  48 
Renewal  premiums,  less  |19,631.67  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, .... 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,  ....   $2,097,194  66 


(469,968  81 
68  00 

$460,026  81 

180,046  22 

10,616  46 

2,023,914  96 
45,667  87 
27,621  73 


Total  premium  income $2,747,783  03 

13,435  00 

191,346  14 

286,764  30 

86,412  63 

6,646  98 


Consideration  for  annuities  certain. 

Interest  on  mortgages,  $189,816.66;  collaterals, $1,529.49, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 
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Discount  on  claims  paid  in  advance, |99S  69 

Rents,  including  |24,000  for  own  use, 103,153  19 

Total  interest  and  rent,      ....      (674,310  83 


Total  income, |3,4S5^2S  86 

Net  or  ledger  assets,  Dec.  31, 1902,  .        .  .        .        .  13,756,214  92 

Total, 117,191,748  78 


Disbursements. 

Death  claims  and  additions  (less  $25,000  reinsurance),  .  $800,786  d6 

Matured  endowments  and  additions, 338,046  10 


Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,13333*2  66 

Annuities  involving  life  contingencies,     ...'..  31^33  55 

Surrender  values  paid  in  cash, 1513^4  13 

Surrender  values  applied  to  pay  new  premiums,    ...  68  00 

Dividends  paid  policy  holders  in  cash, 5,047  05 

applied  to  pay  renewal  premiums,  ....  45,657  S7 

applied  to  purchase  paid-up  additions  and  annuities,  180,045  S2 

Total  paid  policy  holders, $1,548,346  48 

Claims  on  annuities  certain, 4,432  00 

Dividends  to  stockholders, 15,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $244,474.67 ;  renewals,  $142,479.68,       .                 .  886^54  20 

Salaries  and  allowances  to  managers  and  agents,    .                .  128,786  91 

Agency  supervision,  traveling  and  all  other  agency  expenses,  2,426  91 

Medical  examiners^  fees  and  inspections,         ....  37,138  48 

Salaries  of  officers  and  home  office  employees,                        .  113,642  75 

Rent, 24,000  00 

Advertising,  printing  and  postage, 36,841  68 

Legal  expenses, 8,579  03 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  41,230  <]8 

Taxes  on  real  estate, 11,868  89 

Real  estate  expenses  (except  taxes), 45,401  76 

Incidentals 21,226  72 

Profit  and  loss  account, 3,774  75 

Total  disbursements $2,429,652  64 


Balance, $14,762,091  14 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate 

Loans  on  mortgage  of  real  estate,    ..... 

on  collateral  security  (schedule  A),       . 

on  company^s  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $28,518. 16 ;  in  company's  office,  $2,470.28, 
Agents'  debit  balances, . 


$1,662,983  U 

4,435,244  19 

25,150  C>0 

849,129  10 

512,470  94 

6,965,878  76 

223.161  28 

30,988  39 

57,634  95 


Total  ledger  assets,  as  per  balance,  ....         $14,762,091  14 
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Other  Assets. 

Interest  accrued, 172,149  25 

Rente  accraed, 2,204  60 

Market  valne  of  real  estate  over  book, 95,516  68 

New  Bulneta.  Renewalt. 

Uncollected  premiums,     .  |58,609  60      |136,528  11 

Deferred  premiums,  .  29,009  04        148,910  82 


Total $87,618  64  (280,433  93 

Dedact  loading,         .        .        .  17^28  73  56,086  79 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  |70,094  91  (224,347  14 


294,442  05 


Gross  assets, (15,226,403  72 

Assets  not  admitted. 

Agents'  debit  balances, (57,634  95 

Book  value  of  bonds  and  stocks  over  market, .         20,817  94 

78,452  89 


Total, (15,147,950  83 

Deduct  special  deposits  in  other  States, 13,333  S3 

Total  admitted  assets (15,134,617  50 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest^, (13,964,124  00 

Deduct  net  value  of  reinsured  risks, 66,287  00 

Net  reserve, (13,897«837  00 

Present  value  of  unpaid  instalments,        .                . '      .        .  30,464  00 
Death  losses  in  process  of  adjustment,                     (38,619  19 
Claims  resisted  by  the  company,      .                           3,000  00 

Total  policy  cldms 41,619  19 

Premiums  paid  in  advance, 31,609  00 

Dividends  or  other  profits  due  policy  holders,.         .        .  5,970  68 

Paid-up  capital, 125,000  00 

Uoassigned  funds  (surplus), 1,015,450  96 

Total (15,147,950  83 

Deduct  liabilities  on  special  deposits, 18,333  S3 

Total  liabilities, (15,134,617  50 

Pbemidm  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  (504,383  70 
Premium  notes  received  during  1903  (new  poli- 
cies, (8.80;  old  policies,  (89,489.72)    .  89,498  52 

Total, (593,832  22 
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Used  Id  payment  of  losses  and  claims,  . 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,    .... 
Total 


133,084  95 
11,902  89 
18,452  71 
17,970  73 


181^128 


Balance  note  assets,  Dec.  31, 1903,    .  .     ^bUytO  U 


Exhibit  of  Policies. 
Policies  and  Addiiions  in  Force  Dec,  31, 1902. 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


Number.  Amoant  ToUI  So.        ToUl  AmoaiiL 

27,725    150,002,860  00 

6,292      10,303,805  00 

1,620  3,376,738  00 
1,575,166  00 
85.637  165,258^  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Tear, 

.      5,078      $9,182,397  00 

.      2,626        3,705,600  00 

429  878,657  00 


8,033      13,766.654  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


92 
24 

6 


$195,659  00 
38,767  00 
17,355  00 


122  251.781 00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  transferred  and  increased, 

36  $84,552  00 

25  57,025  00 

11  40,837  00 


Additions  by  dividends, 


72 


182,4U  00 
233,660  00 


Total 43,864    $79,698.077  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  tertninated  during  the  Year, 

,      3,294      $6,091,609  00 

.      1,306        2,007,666  00 

377  846,620  00 


4,977      $8,945,895  00 


By  death,    . 

maturity, 

expiry, 

surrender, 

lapse.   . 

transfer  and  decrease, 
Not  taken, . 


How  terminated, 

399  $825,787  00 

193  383,313  00 

23  54,355  00 

416  767,922  00 

2.466  3,967.345  00 

72  534,996  00 

1,408  2,462,177  00 


4,977       8,945,855  00 
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Policies  in  Farce  Dec.  3h  1903. 


mole  life, 
Endowment^ 
All  other,  . 
ReTersioDary  additions, 


Momber.  Amoont. 

29,687    153.373,859  00 

7^61       12,097,531  00 

1,689        3,493,940  00 

1.781,852  00 


Total  No. 


Total  Amoant. 


88,887    170,747,182  00 


Schedule  A. 
Securities  held  as  Collateral. 


7  shares  Union  Trust  Co.,      .        .        .        . 
27     "      United  N.  J.  R'y  and  Canal  Co.,     . 
100     "      Consolidated  Gas  Co.,  N.  Y.,  . 
Deed  to  4  lota.  Borough  of  Queens,  N.  Y.  City, 
St.  Lawrence  &  Adirondack  R^y  bonds,    . 
United  States  Steel  Co.  bonds, .... 


Schedule  B. 


Market  Vain*.     Loaned  Thereon. 

t9,975  00         13,500  00 


7,155  00 
19,400  00 
1,200  00 
2,180  00 
1,400  00 


Slocks  and  Bonds  oumed  by  the  Company. 


162  shares  American  Exchange  NatU  Bank, 
«nn      ii      American  Express  Co , 

American  Tel.  &  Tel.  Co  ,    . 

Brooklyn  City  R.R.,      . 

Brooklyn  Trust  Co., 

Brooklyn  Union  Gas  Co., 

Canada  Southern  Railway,  . 

Chicago  &  Eastern  Illinois  R.R. 

Chicago,  Mil.  &  St.  Paul  R.R., 

Chicago  &  Northwestern  R.R., 

Colonial  Trust  Co., 

Consolidated  Gas  Co., 

Com  Exchange  Bank, 

Lincoln  Traction  Co., 

Manhattan  Railway, 

Morris  &  Essex  R.R., 

National  Bank  of  Commerce, 

N.  Y.  Cent.  &  Hudson  River  R.R. 

N.  Y.,  Chicago  &  St.  J^uis  R.R., 

N.  Y.  &  N  J.  Tel.  Co.. 

Pennsylvania  R.R., 

Third  Avenue  R.R., 
United  States  bonds, 
Flatbush  bonds,         .... 
Monmouth  County,  N.  J.,  bonds, 

Newark  bonds, 

Atch.,  Topeka  &  Santa  F^  R.R.  bonds, 
Atlantic  Ave.  R.R.,  B^klyn,  bonds,    . 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Brooklyn  City  &  Newtown  R,R.  bonds, 
Brooklyn  City  R.R.  bonds, 
Brooklyn,  Queens  Co.  &  Sub.  R.R.  bonds 
Buffalo,  Roch.  &  Pitts.  R'y  bonds, 
Canada  So.  R.R.  bonds,     . 


300 
500 

6,000 
100 

1,000 
500 
200 
600 
500 
100 

1,000 
100 
730 
500 
500 
312 
600 
600 
300 

1,400 
500 


tt 


ti 


(t 


u 


It 


u 


»c 


u 


u 


(( 


«( 


tt 


u 


»» 


(« 


u 


44 


Book  Valne. 

122,512  25 
57,500  00 
72,049  00 

142,359  18 
40,045  50 

198,500  00 
30,062  50 
28,025  00 
77,837  50 
89,823  12 
15,525  00 

194,132  50 
42,040  00 
68,000  00 
70,800  00 
45,556  25 
42,807  25 
78,746  25 

56.566  67 

47.567  50 
84,253  75 
61,337  50 

125,019  20 
35,000  00 
23,605  00 
50,000  00 
99,125  00 
45,570  00 
45,950  00 
98,622  14 
55,038  75 
54,664  99 
27,481  25 

115,986  11 
54,000  00 


5,000  00 

14,000  oa 

450  00 

1,500  00 

700  00 


•41,810  00   (25,150  OO 


Market  Value. 

136,234  00 
57,800  00 
63,500  00 

140,950  00 
39,600  00 

209,333  33 
33,479  17 

23,700  oa 

80,916  67 
80,750  00 
29,500  00 

192,666  67 
35,000  00 
71,452  08 
72,000  00 
44,875  00 
64,896  00 
72,000  00- 
51,916  67 
44,625  00 
82,950  00 
60,000  00 

146,666  67 
36,108  33 
24,825  00 
52,000  00 
98,250  00 
45,255  00 
45,833  33 
96,135  00 
55,250  00 
53,250  00 
25,875  00 

113,333  33 
52,666  67 
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Central  R  R.  of  N.  J.  bonds,     . 

Chesapeake  &  Ohio  Railway  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds 

C,  C,  C.  &  St.  Ijouis  R.R.  bonds,     . 

Delaware  &  Hudson  Canal  Co.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

E.  Tenn  ,  Va  &  Ga  R.R.  bonds, 

Flint  &  P^re  Marquette  R.R.  bonds. 

Forty-sec.  St.,  Man.  &  St.  Nich.  Ave.  R.R.  b'ds 

Hocking  Valley  R.R.  bonds,     . 

Jefiferson  R.R.  bonds, 

Kalamazoo  &  White  Pigeon  R.R.  bonds, 

Lake  Erie  &  Western  R.R.  gold  bonds, 

Lehigh  Valley  Terminal  bonds, 

Ciincoln  Traction  Co.  bonds,     . 

Ix>ng  Island  R.R.  bonds,  . 

Met.  St.  R.R.  bonds,  . 

Michigan  Central  R.R.  bonds, . 

Milwaukee  City  R.R.  bonds,     . 

Minn.  &  St  Ix>uis  R.R.  bonds, . 

Mobile  &  Ohio  R.R.  l}onds, 

Nassau  Electric  R^y  bonds, 

Newark,  N.  J.,  Pass'gr.  R.R.  bonds, 

New  York,  Chicago  &  St.  I^uis  R.R.  bonds 

N.  Y.,  Ontario  &  Western  R'y  bonds. 

New  York,  Lac.  &  Western  R.R.  bonds, 

Norfolk  &  Southern  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Oregon  Railway  &  Nav.  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Oswego  &  Syracuse  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Pittsburg  &  Western  R.R.  bonds,     . 

R.  W.  &  O.  R.R.  bonds,    . 

So  Pacific  R.R.  of  New  Mex.  bonds, 

St.  L.,  Iron  Mt  &  S  R.R.  bonds,      . 

St.  L.  So.  Western  R*y  bonds,  . 

St.  Paul,  Minn.  &  Manitoba  R^y  bonds, 

Steinway  R'y  bonds, .... 

Union  Pacific  R.R.  bonds, 

Washington  R'y  &  Elec.  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Central  Union  Gas  Co.  bonds,  . 

Commercial  Cable  Co  bonds,  . 

Edison  Elec.  111.  Co.,  Brooklyn,  bonds, 

Edison  Elec.  111.  Co.,  N.  Y.,  bonds,  . 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds, 

Hoboken  Ferry  Co.  bonds. 

Kings  Co.  Elec.  Light  &  Power  Co.  bonds 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 

Lincoln  Heat,  Light  &  Power  Co.  bonds, 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,  . 

N.  Y.  &  Queens  Elec.  Lt.  &  Power  'Co.  bonds 

Standard  Gas  Light  Co.  bonds. 

Temple  Iron  Co.  bonds,    . 

Union  Ferry  Co.  bonds,     . 

Western  Union  Tel.  Co.  bonds. 


BookVftla*.        ItetetTiliit 

1107,678  76    I110J60  00 


68,876  00 
60,617  86 

181,967  08 
91,760  00 
79,091  26 
12,326  00 

118,830  00 
60,760  00 
17,326  00 

101^73  60 

102,500  00 
9,787  60 

116,640  00 
64,662  60 
10,000  00 
48,148  46 

119,866  90 
49,726  00 
26,260  00 
94,992  60 

128,622  84 

108.788  76 
57,382  60 

197,689  74 

157,896  00 
97,500  00 
63,600  00 

181,830  00 
51,812  60 
46,626  00 
38,950  00 
61,548  12 
96343  IS 

109,170  00 
57,000  00 

113,185  85 
49,270  88 

270.872  60 
58,693  76 

202,575  91 
42,062  80 

112,468  75 

107,^36  00 
96,r50  00 
96,^7  60 
88^87  60 

57,^75  00 

64,9 11  ?J 

6,&77  60 

60,141  60 

60,062  60 
44,160  00 
49,600  00 
26,000  00 
106,145  46 


50,500  00 
67,083  88 

167,166  66 
99,083  3-3 
74,066  61 
10,708  88 

116JI16  67 
49^500  00 
15,750  00 

104,000  00 

100,750  00 
10,575  00 

110^  00 

56,875  00 
9,750  CO 


111,416  61 

63,762  50 

25,645  88 

88,433  33 

120^  CO 

110,750  W 

66,000  (0 

206,000  00 

162,666  66 

111,416  67 

60,59167 

125^00 

49,088  83 

45.166  67 

41^^ 
47.458  83 

98,000  00 

116,250  00 

54.500  00 
110,250  00 

46,166  67 
260,000  00 

68.000  00 
502,000  00 

»^» 

94,000^ 
92,000  W 

86,166^ 
66.166  S 


6^90  00 
495i«  f, 

i;»i5 

46,666  £ 

Siooog 

102,687^ 


i^^^^^^^^ 
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"THE  MANHATTAN  LIFE  INSURANCE  COMPANY,"  NEW 

YORK.  N.  Y. 

[Incorporated  1850.    Commenced  business  Aug.  1, 1850.] 

Paid-up  Capital,  $100,000. 

Hexrt  B.  Stokes,  PresidtrU.  J.  H.  Giffin,  Secretary, 

Income. 

First  year's  premiums,  less  |12,00S.S1  for  reinsurance, .        .     1501,544  98 
Surrender  values  applied  to  pay  first  yearns  premiums, .        .  1,789  55 

Total  first  jear^s  premiums  on  original  policies,      .        .  1508,334  53 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  8,904  88 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  27,746  69 

Consideration  for  life  annuities, 14,216  00 

Total  new  premiums,         ....      |549,202  05 

Renewal  premiums,  less  118,871.22  for  reinsurance,      .  1,871,060  87 

Dividends  applied  to  pay  renewal  premiums, ....  87,787  55 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  1,224  08 

Total  renewal  premiums,  ....  |1,910,022  00 

Total  premium  income, t2,459,224  05 

Premium  notes  restored  by  revival  of  policies,       .                .  756  11 

Policy  loans  restored  by  revival  of  policies,    ....  2,535  00 

Interest  on  mortgages,  $278,849.54 ;  collaterals,  $31,049.80, .  309,899  84 

on  bonds  and  dividends  on  stocks,      ....  167,642  87 

on  premium  notes,  policy  loans  or  liens,    .        .        .  75,709  82 

on  other  debts  due  the  company,                .       ..  9,112  08 

charged  and  added  to  cost  of  office  building,     .        .  43,963  38 

Rents 251,879  77 

Total  interest  and  rent,      ....      |858,207  26 

Dividends  and  surrender  values  on  reinsurance,     .                .  784  28 

Total  income, 13,321,506  70 

Net  or  ledger  assets,  Dec.  31, 1902, 16,311,468  25 

Total, 119,682,974  95 

Disbursements. 

Dcnth  claims  and  additions,      .        .        .        .        .  .  (1,198,140  67 

^fatured  endowments  and  additions,        .....       239,719  00 

Net  amount  paid  for  losses  and  endowments,  .                .  11,437,859  67 

Annuities  involving  life  contingencies, 10,109  45 

Premium  notes  voided  by  lapse, 26,287  60 

Surrender  values  paid  in  cash, 206,895  90 

applied  to  pay  new  premiums,    .                .  1,789  55 

applied  to  pay  renewal  premiums,              .  1,224  08 

applied  for  paid-up  insurance  and  annuities,  27,746  69 

Dividends  paid  policy  holders  in  cash, 35,341  10 

applied  to  pay  renewal  premiums, ....  87,737  55 

applied  to  purchase  paid-up  additions  and  annuities,  3,904  83 

Total  paid  policy  holders 11.788,896  42 

Dividends  to  stockholders 16,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  1287,580.89;  renewals,  1101,749.78,      .  .       389,330  67 
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Salaries  and  allowances  to  managers  and  agents,    .  $133,259  61 

Agency  supervision,  traveling  and  all  other  agency  expenses,  19,196  89 

Medical  examiners^  fees  and  Inspections, 43,197  96 

Salaries  of  officers  and  home  office  employees,       .  97«574  64 

Rent, 74,772  76 

Advertising,  printing  and  postage, S2«576  21 

Legal  expenses, Sl,218  S8 

Furniture  and  office  fixtures, 969  19 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  S9,S16  81 

Taxes  on  real  estate, 47,200  68 

Real  estate  expenses  (except  taxes), 92^  90 

Loss  on  sales  or  maturity  of  ledger  assets,      ....  4,085  51 

Incidentals, 23,20101 

Total  disbursements, |2,823«526  57 

Balance 116,809,448  38 

Assets  as  per  Ledokr  Accounts. 

Book  value  of  real  estate, $5,030,628  So 

Loans  on  mortgage  of  real  estate, 64801,410  0C< 

on  collateral  security  (schedule  A),      .        .        .        .  630^49  04 

on  company^s  policies  assigned  as  collateral,                .  1,039,529  66 

Premium  notes  on  policies  in  force, 334,787  17 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  3,577,583  55 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  2(S5^22  83 

Cash  in  company^s  office, 4^17  S2 

Agents'  debit  balances  (f 5,000  secured), 22,990  37 

Commuted  commissions, 101,690  09 

Total  ledger  assets,  as  per  balance,  ....         1 16309,448  38 

Other  Assets. 

Interest  due,  (556. 19;  accrued,  1141,161.29,  .        .        .        .  141,707  48 

Rents  due,  |4,889. 12;  accrued,  (6,866.67 11,705  79 

Market  value  of  real  estate  over  book, 492.354  36 

Market  value  of  stocks  and  bonds  over  book, ....  84,823  S5 

New  BatlneM.  Renewals. 

Uncollected  premiums,     .        .      (119,518  61      |1S1,276  17 
Deferred  premiums, .  8,333  00         83,418  00 


Total 1127,851  61      (214,694  17 

Deduct  loading, ....  28,127  35  47,232  72 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,        (99,724  26      $167,461  45 

267.186  71 


Gross  assets, •     .        (17«8<)7,225  07 

Assets  not  admitted. 

Commuted  commissions, (101,630  09 

Agents'  debit  balances, 17,990  37 

119,620  46 


Total, (17,687,6<'4  61 

Deduct  special  deposits  in  other  States, 10,900  00 

Total  admitted  assets, (17,676,704  61 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
Tious  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  S  per  cent,  interest), (16,881,11100 

Deduct  net  value  of  reinsured  risks, 47,236  00 

Net  reserve, (16,838,875  00 

Surreoder  values  claimable  on  terminated  policies,        .        .  3,223  00 
Death  losses  in  process  of  adjustment,     .        .        (27,053  00 
Matured  endowments  due  and  unpaid,     .                    2,482  00 
Claims  resisted  by  the  company,              .                  11,000  00 
Due  and  unpaid  on  life  annuity  claims,  .                      301  19 

Total  policy  claims, 40^36  19 

Premiums  paid  in  advance 21,238  16 

Commissions  due  on  premium  notes, 9,939  36 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  8,786  79 

Dividends  or  other  profits  due  policy  holders,         .        .        .  18,262  88 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus), 1,661,443  23 

Total $17,687,604  61 

Deduct  liabilities  on  special  deposits 10,900  00 

Total  liabilities (17,676,704  61 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .  (349,868  04 

rec'd  during  1903,    .        .        .  294,073  16 

restored  by  revival  of  policies,  766  11 

Total, 

Used  in  payment  of  losses  and  claims,     .  (28,662  51 

Used  in  purchase  of  surrendered  policies,  6,102  64 

Voided  by  lapse, 26,287  60 

Used  in  payment  of  dividends  to  policy  holders,  1,232  46 

Redeemed  by  maker  in  cash,    ....  248,714  92 

Total 

Balance  note  assets,  Dec.  31, 1903, 


(644,687  30 


309,900  13 
•334,787  17 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Hmnber.  Amoant.         Total  No.  ToUlAmoont. 

.    26,864    (69,460,830  00 

.      3,082        6,448,803  00 

361  863,484  00 

766,188  00 

30,297    (67,619,306  00 


Whole  life. 
Endowment, 
All  otiier,  . 


Policies  issued  during  the  Tear, 

,      6,178    (13,916,129  00 

.      1,069        2,318,420  00 

64  170,460  00 


6,291      16,404,999  00 
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Whole  life. 
Endowment, 
All  other,  . 


Old  Policiea  revived,- 

Nmnber.  Amount.        ToUl  No. 

142    t294,426  00 
26     121,550  00 
3       670  00 
170 


TotllAlKIQ&t 


(416,646  00 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends. 


Old  Policies  increased, 

118,800  00 

2,522  00 

68,225  00 


89,047  00 
2,672  00 


Total 86,758    (84,482,669  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

.      8,262      19,490,112  00 

710        1.980,866  00 

87  869,704  00 


4,059    #11,790,682  00 


How  terminated. 


By  death,   .... 

458 

11,178,217  00 

maturity, 

117 

297,982  00 

expiry,. 

20 

127,221  00 

surrender,    . 

540 

949,414  00 

lapse,   .... 

1,856 

5,821,280  00 

change  and  decrease,  . 

44 

479,928  00 

Not  taken, .... 

1,024 

8,441,690  00 

4,059      11.790,682  00 


Policies  in  Force  Dee,  31, 1903. 


Whole  life, 
Endowment, 
All  other,  . 
ReTersionary  additions, 


28,922    164,189,578  00 

8,456        6,960,429  00 

821  743,280  00 

748,755  00 


82,699      72,641,987  00 


Schedule  A. 
Securities  held  as  Collateral 


200  shares  American  Ice  Co.,    . 

66      "      Union  Trust  Co.,      . 
100      "      Louisville  &  Nashville  R.R..  . 
100      '*      St.  Joseph  &  Grand  Island  R^y, 

50      "      Missouri,  Kan.  &  Texas  R'y,  . 
Fort  Worth  &  Denver  City  R'y  bonds,     . 

27  shares  Chic,  Mil.  &  St.  Paul  R'y, 
500      "      Chic.  Terminal  Transfer  R,R., 
Houston,  East  &  West  Texas  R'y  bonds, 
60  shares  Denver  &  Rio  Grande  R.R., 
Green  Bay  &  Western  R.R.  bonds,  . 


.  (100,000 


IN? 


Market  Vaiae.    Loaaed  Tfamoa. 
f  6,600  00^ 

92,400  00 
10,900  00 

4,100  00 
800  00 

1,000  00 

8.900  00 

9,500  00  J 

5,200  00 

4,100  00 

1,600  00 


8,000  00 
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San  Antonio  &  Aransas  Pass  R^y  bonds,  . 
50  shares  Illinois  Central  R.R., 

100     »»     Southern  R'y 

Colorado  &  Sontbem  R'j  bonds, 

500  shares  The  Hocking  Valley  R'y, 
•  "^     "     Metropolitan  St.  R'y, 
N.  Y.  Air  Bralce  Co , 
St.  Louis  &  Southwestern  R^y, 
Texas  &  Pacific  R^y, 
Distillers  Securities  Corp., 
Manhattan  Railway, 
N.  Y.  Cent.  &  Hucfson  River  R.R., 
American  Sa^r  Refining  Co., 
Louisville  &  Nashville  R.R.,  . 
Missouri  Pacific  R^y, 
The  Rock  Island  Co., 
American  Locomotive  Co., 
United  States  Steel  Corp., 

United  States  Steel  Corp.  bonds. 

Consolidated  Tobacco  Co.  bonds,      . 
20  shares  Standard  Oil  Co.,     . 

Nashville,  Chatt.  &  St.  Louis  R'y, 
Metropolitan  St.  R'y, 
National  Lead  Co  ,  . 
Baltimore  &  Ohio  R.R.,  . 
Duluth,  South  Shore  &  Atlantic  R'y 
Union  Trust  Co., 
£ast  River  Nat.  Bank,     . 
Consolidated  Gas  Co.  of  N.  Y., 
Bank  of  the  Metropolis, . 
American  Express  Co.,   . 
Hudson  County  Gas  Co., 
United  States  Steel  Corp., 

American  Bicycle  Co.  certs., 

Lehiffh  &  Wilkesbarre  Coal  Co.  bonds,    . 

100  snares  International  Steam  Pump  Co., 

100     "      American  Grass  Twine  Co.,    . 

Consolidated  Tobacco  Co  lx)nds,     . 

300  shares  Pressed  Steel  Car  Co.,     . 

100     •*      Phoenix  Insurance  Co ,    . 

100     "      Wells  Fargo  &  Co., 

United  States  Steel  Corp'n  bonds,    . 

200  shares  United  States  Steel  Corp'n,     . 
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100 
100 
100 
100 
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Rubber  Goods  MTg  Co., 
Georgia  R.R.  &  Banking  Co., . 
Hanover  Nat^l  Bank, 
Merchants  Nat^l  Bank,    . 
Continental  Trust  Co.,     . 
Cayuga  &  Susquehanna  R.R., . 
Manhattan  Co., 


Schedule  B. 


< 


Market  Value. 

♦2,300  00^ 

6,500  00 

7,900  00 

1,700  00 

86,000  00 

9,600  00 

13,600  00 

30,600  00 

2,600  00 

22,900  00 

14,400  00 

23,800  00 

12,700  00 

10,900  00 

18,800  CO 

4,800  00 

9,000  00 

3,600  00 

14,200  00 

14,200  00 

18,300  00 

12,600  00 

12,400  00 

8,100  00  j 

7,900  00  I 

1,400  00  ) 

140,000  00 

10,200  00 

38,800  00 

13,200  00 

20,000  00 

26,000  00 

1,100  00 

1,900  00 

1,000  00 

8,100  00  ^ 

600  00 

5,700  00 

18,200  00 

12,600  00  } 

21,000  00 

.  7,100  00 

11,600  00 

62,500  00  J 

8,500  00  ( 

6,000  00  s 

1,500  00^ 

45,500  00  I 

22,800  00  ^ 

2,200  00  J 


Loaned  Thereon. 


>  ^100,000  00 


S    100,000  00 


•      45,000  00 


35,600  00 
6,500  00 

48,000  00 

19,500  00 

8,600  00 


94,849  04 


10,000  00 


60,000  00 


1920,700  00     f  630,8  49  04 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

600  shares  Consolidated  Gas  Co.  of  N.  Y.,    .  $84,238  13 

600      **      Wells  Fargo  &  Co.,       .        .  122,712  60 

1,000      "      Manhattan  RV,     ....  140,462  60 

1000      "      Rock  Island  Co.  of  N.  J.,      .        .  79,925  00 


Market  Value. 
197.000  00 
105,000  00 
144,000  00 
62,000  00 
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Ann  Arbor  R  R.  bonds, 

Atlantic  &  Danville  R^y  bonds, 

Albany  &  Susquehanna  R.R.  bonds, 

Baltimore  &  Onto  R.R.  bonds,  . 

Chic,  Burl.  &  Quincv  R  R.  bonds,    . 

De  Bardleben  Coal  &  Iran  Co.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,   . 

Duluth  &  Iron  Range  R  R.  bonds,    . 

Equitable  Gas  Light  Co.  of  N  Y.  bonds, 

Houston,  East  &  West  Texas  R^y  bonds, 

Kansas  City  Cable  R*y  bonds,  . 

Kansas  Citv  Southern  R'y  bonds,     . 

Kanawha  &  Michigan  RV  bonds,     . 

Knox  &  Lincoln  Ry  bonds, 

Lehigh  &  Wilkes-Barre  R.R.  bonds, 

Little  Falls  &  Dolgeville  R'y  bonds, 

Louisville,  Henderson  &  St.  Louis  R.R.  bonds 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Missouri  Pacific  R.R.  bonds,     . 

Mississippi  State  bonds,    . 

Morgans  La.  &  Tex.  R.R.  &  S.  Co.  bonds 

N.  J.  Steamboat  Co.  bonds, 

N.  Y  ,  Susquehanna  &  Western  R^y  bonds, 

N.  Y.  Lake  Erie  &  Western  R.R.  bonds, 

N.  Y.,  Lake  Erie  &  West.  D'ks  &  Imp.  Co.  b'ds, 

N.  Y.  Gas  &  Elec.  L%  Heat  &  Pow.  Co.  bonds, 

Reading  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  Vds, 

Rio  Grande  Western  R^y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds. 

Southern  Pacific  R.R.  of  New  Mex.  bonds. 

Southern  Pacific  R.R.  of  Arizona  bonds,  . 

Bergen  Co.,  N.  J.,  School  District  bonds, 

Toledo  &  Ohio  Central  R'y  bonds,   . 

United  States  bonds, 

U  S.  of  Mexico  bonds,      .... 
Western  Union  bonds,      .... 


Book  Value. 

189,478  33 
92,626  00 
59,000  00 
54,043  50 
96,937  50 
53,500  00 
78,000  00 

100,395  84 

211,250  00 
90,250  00 

102,625  00 
72,416  67 
77,011  11 
53,250  CO 

100,000  00 
23,093  20 
11,655  50 
50,786  11 

111,250  00 
10,000  00 
70,805  28 
47,562  50 

217,912  02 
67,013  89 
52,500  00 

218,611  11 
88,447  22 

192,125  00 
93,422  22 

114,750  00 

111,062  50 
42,537  50 
28,125  00 

118,098  70 
96,870  26 
52«834  46 


HaifcetTtlM. 

198.000  OU 

92,0U0  W 

53,812  5f^ 

65,72f  oC> 

98,00UU) 

50.000  0') 

100,000  Cm 

111,000  CO 

224,000  W 

105,000  00 

101,000  00 

70,500  00 

92,000  lO 

55^(0 

100,500  00 

62,500  0«) 

56^K)  lAl 

118,010  00 
10.000  ("} 
76.10CI  W 
60.000  00 

229,200  00 
65,000  i") 
67,875  '>J 

216.000  «.0 
97,750  C^^ 

169,000  i"' 
86.625  T") 

110,000  « 

111,50<J  Oij 
42.537  5*) 
28,2:0  H 

125,850  iO 
94,109  4iJ 
54,000  CO 


13^77,583  55  $8,662,406  90 


"METROPOLITAN  LIFE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  June,  1S66.    Commenced  business  January,  1S67.] 

Paid-up  Capital,  $2,000,000. 

John  R.  Heqzuas^  President,  James  S.  Roberts,  Secretarj. 

Income. 

First  year's  premiums  (ordinary), f 3,040,189  ft.* 

Consideration  for  life  annuities, 181,069  31 

Total  new  premiums  (ordinary),      ,        .   (3,171,209  11 
Total  renewal  premiums  (ordmary),        ....    5,136,41S  0^ 
Industrial  premiums 37,849,839  S8 

Total  premium  income, 145,656^  ^' 

Interest  on  mortgages, 1,387,645  bb 

Interest  on  bonds  and  dividends  on  stocks,      ....    1,949,057  4i) 


METROPOLITAN  LIFE  INSURANCE  CO.  99 

Interest  on  premium  notes,  policy  loans  or  liens,    .                .  |77,144  26 

Interest  on  other  debts  due  the  company,        ....  98,886  88 

Rents,  inclnding  1231^19  for  own  use, 656,195  23 

Total  interest  and  rent,      ....   14,118,879  81 

Profit  on  sale  or  maturi^  of  ledger  assets,      ....  79,879  64 
Agents^  cash  deposits,  f d2,084J!^9. 

Total  income •49«855,719  52 

Net  or  ledger  assets,  Dec.  81, 1902,  .  .  $85,540,770  54 

Less  agents^  deposits, 88,269  08 

85,452,501  51 


Total, f  185,308,221  03 

Disbursements. 

Death  claims  and  additions, f  12,907,617  17 

Matured  endowments, 96,253  43 


Net  amount  paid  for  losses  and  endowments,  .  113,003,870  60 

Annuities  inyolving  life  contingencies, 70,467  98 

Premium  notes  voided  by  lapse, 22,980  34 

Surrender  values  paid  in  cash, 478,156  43 

Dividends  paid  policy  holders  in  cash,     .  603,255  28 

Total  paid  policy  holders #14,178,730  63 

Claims  on  annuities  certain, 569  00 

Dividends  to  stockholders, 140,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $1,700,146.72;  renewals, |5,184,795. 37,                 .  6,834,942  09 

Commuting  commissions 1,632,025  57 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  3,292,352  54 

Agency  supervision,  traveling  and  all  other  agency  expenses,  622,905  03 

Medical  examiners^  fees  and  mspections,         ....  780,41105 

Salaries  of  officers  and  home  office  employees,                        .  1,808,427  51 

Rent,  including  $231,519  for  own  use, 522,583  51 

Advertising,  printing  and  postage,  etc., 538,260  51 

Legal  expenses, 109,474  45 

Furniture  and  office  fixtures, 88,909  05 

Insurance  taxes,  licenses  and  department  fees,  647,258  57 

Taxes  on  real  estate, 142,842  13 

Real  estate  expenses  (except  taxes), 249,241  39 

Incidentals, 195,179  03 

Total  disbursements, $31,779,112  06 


Balance $103,529,108  97 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate $14,835,140  61 

Loans  on  mortgage  of  real  estate, 31,814,193  06 

1,421,003  27 

675,496  17 

49,574,248  32 

5,062,262  88 


Loans  on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force,         .... 

Book  valne  of  stocks  and  bonds  owned  (schedule  A),    . 

Cash  in  trust  companies  and  banks  on, interest. 

Cash  in  company's  oflSce  (less  $119,571.50  agents'  deposits),       119,386  52 

Agents'  debit  balances, 27,378  14 


Total  ledger  assets,  as  per  balance,  ....       $103,529,108  97 
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Other  Assets. 

Interest  due,  1169,625.23 ;  accrued,  1501,004.96,     .                .     f670,680  19 
Rents  due,  15,889.18 ;  accrued,  #2,779, 8,668  IS 

New  Batlneif.  Renewals. 

Uncollected  premiums,      .  •806,095  05      8458,047  72 

Deferred  premiums, .        .  882,074  60     1,756,110  97 


Total tlil38,169  65  #2.209,158  69 

Deduct  loading,  .        227,688  98        441,88174 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      8910,585  72  #1^767,826  95 

2,677362  67 

Net  uncollected  premiums  (industrial), 822*^  63 

Gross  assets, (107,208,808  59 

Assets  not  ADMrrrED. 

Agents' debit  balances, (27,878  14 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 246,855  80 

Book  value  of  ledger  assets  over  market,  1,898,885  05 

1.672,068  49 

Total, ....       (106,536.74010 

Deduct  special  deposits  in  other  States, 1^97,081  a*) 

Total  admitted  assets, 8108,989,658  6u 

LlABIUTIES. 

Computed  net  value  of  all  outstanding  nolicies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest),  ....         194,169,647 1>. 

Deduct  net  value  of  reinsured  risKS, 723^9  0- 

Net  reserve, (94,096,768 'X- 

Present  value  of  unpaid  instalments, 26^1*2  ■'•* 

Death  losses  in  process  of  adjustment,     .  (811,182  81 

Claims  resisted  oj  the  company,      .        .        .         55,147  50 

Total  policjr  claims, 866,J»C' 81 

Premiums  paid  in  advance, 226,431  '■6 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  170,11!  ^ 

Dividends  or  other  profits  due  policy  holders,         .                .  47,230  95 

Paid-up  capital 2.000.(»0<>; 

Unassignea  funds  (surplus), 8,608,355  56 

Total (105,586,740  K 

Deduct  liabilities  on  special  deposits, 1,697,081 50 

Total  liabilities, (103,989,65?  *' 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81,  1902,     .        .      (654,845  62 
Premium  notes  rec'd  during  1908  (old  policies),  88,372  48 

Total. .        .        .        r       .... (743,218  Oo 
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Used  in  payment  of  losses  and  cUims,     . 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders, 

Kedeemed  by  maker  in  cash,     .... 

jLoiai, .       •        •«...• 

Balance  note  assets,  Dee.  81, 1908,    . 


•18,726  41 

18,148  81 

22,980  34 

17  96 

7,853  86 


•67,721  88 
#675,496  17 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Number.  Amonnt.  Total  No.        Total  Amoant. 

Whole  life,  .  137,980  #134,197,777  00 

Endowment,  .  138,871      93,456,251  00 

All  other,  ....      1,559        9,836,093  00 

278,360  1237,490,121  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

,    43,794    »43.532,236  00 
.     87,338      49,767.447  00 
348        3,204,912  00 
131,480 


96,504,595  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies' revived. 

3,185      #2,402,157  00 

3,206        1,890,184  00 

46  57,421  00 


6,437        4.849,762  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  transferred  and  increased, 

643         #805,863  00 
.      1,005           767363  00 
25           237,972  00 
1,673 


1311,198  00 


Total, 417,950  #340,155,676  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

,    80,240    #26,556,118  00 

.    50,820      29,078.950  00 

820        2,014,988  00 


81,880    #57,650,046  00 


How  terminated. 


By  death,    . 
raatority, 
expiry, . 
surrender, 
lapse,    . 
transfer, 

^«ot  taken, . 


.   2,509 

#2,020,896  00 

76 

96,254  00 

66 

108,729  00 

.   4,713 

4,424,989  00 

.  44,760 

80,866,385  00 

1,673 

1,745,344  00 

.  27,583 

18,392,949  00 

81,380      57,650,046  00 
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Whole  life, 
Endowment, 
All  other,  . 


Industrial  policies  in  force, 


Policies  in  Force  Dec,  31^  1903. 

Namber.  Amoant.  Total  No.         ToUl  Amount. 

.  165,312  #154,381,420  00 
.  179,600  116,802,796  00 
.      1,668      11,321,416  00 

336,570  9282,505,630  oO 


7,187,845  1,059^76,827  Oi' 


Schedule  A. 
8U>cks  and  Bonds  owned  by  the  Company. 


1,000  shares  Atlanta  &  Charlotte  Air  Line  R'y. 
260      *'      Baltimore  &  Ohio  R.R.,      . 


Buffalo,  Roch  &  Pittsburg  RJy, . 
Cinn.,  Sandusky  &  Cleve.  R  K., . 
Chicago  &  Northwestern  R'y,    . 
Chicago  Great  Western  R'y, 
Detroit  &  Mackinac  R^y,     . 

Lincoln  Traction  Co 

Lake  Shore  &  Mich.  Souf  n  R.R., 
Morris  &  Essex  R.R., . 
Milwaukee  Elec  R^y  &  Lt.  Co., 
Northern  R.R ,  New  Jersey, 
Sharon  R'y,  Sharon,  Pa ,     . 
Southwestern  R.R , 
Twin  City  Rapid  Transit  Co.,     . 
Untd.  R^ys  Invest.  Co.,  San  Fran., 
Worcester  R'ys  Investment  Co., 
Central  Trust  Co.,  N  Y.  City,    . 
Franklin  Trust  Co.,  B^kPn,  N .  Y., 
Federal  Trust  Co  ,  Newark,  N  J., 
Hamilton  Trust  Co.,  B'krn,N.Y., 
Howard  N'l  B%  Burlington,  Vt., 
International  Banking  Corp^n,  . 
Metropolitan  Tr.  Co.,N.  Y.  City, 
N'l  Shoe  &  Leath.  B%  N.  Y.  City. 
N'l  B'k  of  Com.,  Kan.  City,  Mo., 
People's  Tr.  Co  ,  Brooklyn,  N.  Y., 
United  States  Tr.  Co  ,  N  Y.  City, 
American  Woolen  Co., 
American  Lithographic  Co., 
Allis-Chalmers  Co.,    . 

Consolidated  stock  of  the  city  of  New  York,  . 

Dominion  of  Canada  stock,      .... 
2,208  shares  Massachusetts  Gas  Co., 
300      "      Northwestern  Telegraph  Co.,    . 
490      ••      Otis  Elevator  Co., 
2,500      "      Pope  Manufacturing  Co.,   . 

Province  of  Quebec  stock,        .... 

United  States  bonds 

Atlantic  Avenue  R.R.  bonds,    .... 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Atlantic  Coast  Line  Syndicate  bonds, 

Brooklyn  City  R.R.  bonds,        .... 

Buffalo,  Rochester  &  Pittsburg  R'y  bonds, 

Baltimore  &  Ohio  R.R.  bonds, .... 


550 

300 

1,000 

10,000 

590 

1,400 

1,000 

225 

1,500 

400 

400 

2,660 

2,500 

8,790 

4,847 

116 

500 

498 

1,000 

207 

5,445 

990 

221 

550 

20 

73 

6,400 

250 

8,484 
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Book  Valne. 

1 115,000  00 

18,000  00 

74,837  50 

21,750  00 

190,662  50 

860,000  00 

25,200  00 

131,948  75 

336,925  00 

18,675  00 

175,500  00 

88,900  00 

21,000  00 

284,620  00 

290,000  00 

189,520  00 

484,700  00 

219,509  05 

146,055  50 

101,648  25 

211,426  00 

29,497  00 

1,073,363  64 

549.226  00 
22,327  50 

197,850  00 

5,015  00 

76,725  00 

400,000  00 

662«547  00 
100,125  00 

89,674  25 
145,042  50 

15,450  00 

49,000  00 
247,500  00 
131,765  00 
119,096  25 
512,437  50 
487,500  00 
980,000  00 

45,000  00 
217,000  00 

156.227  50 
983,500  00 


IbrkMTilae. 

9165,000  0(> 

22^  OC' 

76,850  00 

22,125  00 

210.000  00 

860,000  00 

29,580  0C> 

140,000  0" 

275,000  00 

20,812  50 

172^00 

89,200  00 

26,000  0(1 

808,240  C»3 

380,000  00 

189.06S  25 

460,771  00 

221,875  W 

166,000  OO 

79,680  O-O 

300,000  00 

25,875  O*) 

762,800  (.•: 

669,250  OC' 

36,seo  oo 

176.000  03 
7.000  0C< 

108.770  O") 

292,000  ^) 
1375  00 

811,277  50 
86,000  00 

86,022  00 

171^00 

17,700  00 

88.710  0.' 

62,500  0) 

181,400  0(' 

186.170  00 

490.500  00 

491,250  0(' 

980,000  00 

46,250  00' 

220,000  OJ 

164,450  i*^) 

983,5001" 
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Chicago  &  Western  Indiana  R.R.  bonds, . 

Central  Ohio  R.R.  bonds 

Charleston  &  Savannah  R'j  bonds,  . 

Columbia  &  Greenville  U.R.  bonds, 

Cleveland,  Akron  &  Columbus  R^y  bonds, 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

Chesapeake  &  Ohio  R^y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Canadian  Northern  R^y  bonus, 

Cinn.,  Dayton  &  Chicago  R.R  bonds, 

Chicago  &  Alton  R^y  bonds,     . 

Cincinnati.  Indiana  &  Western  R*y  bonds, 

Duiuth  &  Iron  Range  R.R.  bonds,    . 

Detroit  &  Mackinac  R^y  bonds, 

Dry  Dock,  £.  Broadway  &  Battery  R.R.  b'ds, 

Detroit  Southern  R.R.  bonds,   . 

Elhvood  Short  Line  R.R.  bonds, 

4-2d  St ,  Manh.  &  St.  Nich.  Ave.  R.R.  bonds. 

Fort  Worth  &  Denver  City  R'y  bonds,     . 

Indiana,  Decatur  &  Western  R.R.  bonds, 

Lehigh  &  New  York  R.R.  bonds, 

Long  Island  City  &  Flushing  R.R.  bonds, 

Louisville  &  Nashville  R^y  bonds,   . 

Lincoln  Traction  Co.,  Neb.,  bonds,  . 

Missouri  Pacific  R^y  bonds, 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  bonds. 

Metropolitan  St.  R^y  bonds, 

Minnesota  Transfer  R^y  bonds, 

Minn.,  Lyndale  &  Minnetonka  R^y  bonds, 

Minneapolis  &  St.  Paul  Suburban  R*y  bonds, 

Minn ,  St  Paul  &  Sault  Ste.  Marie  R'y  bonds, 

Minneapolis  St.  R'y  &  St.  Paul  City  R'y  bonds, 

Manchester,  N.  H.,  Tract'n,  L't  &  Fr  Co.  b'ds.. 

Northern  Ohio  R'y  bonds, 

Nashville,  Chatt  &  St.  Louis  R'y  bonds. 

North  Chicago  Ci^  R'y  bonds. 

Northern  Pacific  Terminal  Co.  bonds, 

Nassau  Electric  R.R.  bonds,     . 

Norfolk  &  Western  R.R.  bonds, 

Ohio  River  R.R  bonds,     . 

Omaha  &  Sioux  City  Extension  Synd.  Co.  b'ds 

Pacific  R.R.  of  Missouri  bonds, 

Panama  R.R.  bonds, .... 

Peoria  &  Pekin  Union  R'y  lK)nds,     . 

Pittsburgh  &  Toledo  Syndicate  bonds, 

Rio  Grande  Western  R'y  bonds, 

St.  Paul  City  R'y  bonds,   . 

St.  Louis,  Iron  Mt  &  So.  R'y  bonds. 

Savannah,  Florida  &  Western  R'y  bonds 

Seaboard  Air  Line  R'y  bonds,  . 

Texas  &  Pacific  R'y  bonds. 

Thirty-fourth  St.  Crosstown  R'y.N.Y.,  bonds 

Twenty.third  St.  R'y,  N.  Y.,  bonds, . 

Toledo,  St.  Louis  &  Western  R.R.  bonds 

Ulster  &  Delaware  R.R.  bonds, 

L'tah  &  Northern  R'y  bonds,     . 

United  R'y  &  Electric  Co  ,  Baltl.,  bonds. 

United  Railways  Co ,  St.  Louis,  bonds, 

Union  Railway  Co.,  N.  Y.,  bonds,     . 

Union  Elevated  R.R.,  Chicago,  bonds. 


Book  Vala«. 

177,125  00 
834,250  00 
189,375  00 

87,410  00 
883,875  00 
306,661  25 
203,437  50 
495,000  00 
8^6,815  01 
475,000  00 
428,625  00 
594,000  00 

28,864  16 

25,000  00 
122,297  50 
277,000  00 

23,687  50 
181,000  00 
512,500  00 
714,687  50 

37,052  54 

44,460  00 

50,875  00 

49,550  00 
1,569,106  25 

89,450  00 
261,250  00 
518,187  50 
151,120  00 
424,000  00 
682,000  00 
1,010,625  00 
410,000  00 
302,883  47 
188,500  00 
153,750  00 
151,400  00 
310,000  00 

64,125  00 

104,065  00 

1,000,000  00 

274,825  00 

874,050  00 

61,065  00 

800,000  00 

470,000  00 

120,940  00 

2,867,821  25 

62,410  00 

1,260,000  00 

471,750  00 

112,500  00 

12,475  00 
1,889,500  00 

99,875  00 
800,000  00 
100,000  00 
251,875  00 
231,000  00 

192,500  00 


Market  Valae. 
174,870  00 
321,200  00 
210,000  00 

38,280  00 
343,500  00 
280,000  00 
201,250  00 
480,000  00 
386,577  56 
500,000  00 
880,000  00 
579,000  00 

84,410  00 

24,000  00 
118,800  00 
249,000  00 

28,125  00 
166,520  00 
460,125  00 
725,760  00 

88,540  00 

41,420  00 

50,875  00 

50,000  00 
1,562,047  50 

42,950  00 
280,000  00 
531,625  00 
144,840  00 
410,000  00 
686,000  00 
1,011,875  00 
482,000  00 
833,000  00 
211,850  00 
145,500  00 
157,920  00 
245,675  00 

64,000  00 

116,680  00 

1,000,000  00 

292,720  00 

850,000  00 

65,550  00 

300,000  00 

485,000  00 

131,495  00 

2,852,725  00 

68,040  00 

1,234,250  00 

465,000  00 

116,000  00 

12,300  00 

1,260,000  00 

106,500  00 

280,000  00 

91,000  00 
214,500  00 
230,000  00 

186,875  00 
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United  Railroads  of  San  Francisco  bonds. 

Underground  Electric  R^ys  of  London  bonds, 

West  Chicago  St.  R.R.  bonds,  . 

Worcester  Consolidated  St.  R'y  bonds, 

Wheeling  &  Lake  Erie  R.R.  bonds, 

Wabash  R.R  bonds, . 

Western  Maryland  R.R.  bonds, 

Albion,  Indiana,  bonds,     . 

Artesian  Water  Co  ,  Memphis,  Tenn.,  bonds, 

Burgettstown,  Penn.,  bonds, 

Chesaning,  Mich.,  bonds,  . 

Charter  Oak,  la.,  bonds,    , 

Fargo,  North  Dak.,  bonds, 

Hartford  City,  Ind.,  bonds, 

Manchester,  Va.,  bonds,    . 

Maisonnenve,  Can.,  bonds, 

Pierre,  South  Dak.,  bonds, 

Summitvillc,  Ind.,  bonds, . 

Salaberry,  Valley  field.  Can.,  bonds, 

San  Juan,  Porto  Rico,  bonds,    . 

Toronto,  Can.,  bonds, 

American  Bell  Telephone  Co.  bonds, 

American  Hide  &  Leather  Co.  bonds, 

Ameiican  Lithographic  Co.  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

American  Bicycle  Co  bonds,    . 

Brooklyn  Union  Gas  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Cleveland  Electric  Ilium.  Co.  bonds, 

Detroit  Edison  Co.  bonds, 

Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds, 

Edison  Electric  Ilium.  Co.,  N.  T.,  bonds. 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 

Iron  County,  Wis  ,  bonds, 

Kin^  County  Elec.  L't  &  Power  Co.  bonds, 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Lincoln,  Neb.,  H.,  L.  &  P.  Co.  bonds, 

Mutual  Fuel  Gas  Co.,  III.,  bonds,     . 

Massachusetts  Electric  Cos.  bonds,  . 

Province  of  Manitoba  bonds,    . 

Milwaukee  Gas  Light  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds,  . 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,  . 

N.  Y.  Gas,  Elec.  L't,  Heat  &  Power  Co.  b'ds. 

New  Amsterdam  Gas  Co.  bonds, 

N.  Y.  <&  Richmond  Gas  Co.  bonds,   . 

Province  of  New  Brunswick  bonds. 

Pacific  Coast  Co.  bonds,    . 

Pittsburg  (Jo.  bonds, .... 

Rochester  Gas  &  Electric  Co.  bonds, 

St.  Joseph  Stock  Yards  bonds, 

Utica  Knitting  Co.  bonds, 

Virginia  Century  bonds,   . 

Yankton  County,  Dak.,  bonds, . 


Book  Value. 

#228,395  00 

237,500  00 

224,595  00 

270,000  00 

402,250  00 

485,375  00 

1380,000  00 

4,860  00 

52,750  00 

2,100  00 

4,195  00 

3,640  00 

2,090  00 

1,635  00 

122,700  00 

52,500  00 

550  00 

2,155  00 

50,500  00 

648,000  00 

100,526  02 

408,000  00 

195,000  00 

100,000  00 

841,600  00 

150,297  02 

211,000  00 

162,250  00 

180,000  00 

694,500  00 

545,687  50 

223,425  00 

484,000  00 

4,180  00 

487,727  50 

174,857  50 

18,500  00 

18,800  00 

250,000  00 

615,500  00 

947,500  00 

614,957  50 

112,750  00 

758,000  00 

259,750  00 

426,000  00 

91,736  66 

214,125  00 

69375  00 

987,172  50 

715,250  00 

70,000  00 

10,450  00 

900  00 


Xaitet  \Li(. 

#212,156  CO 

2S7<500  00 

198,640  00 

267,500  Ci» 

392^J  W 

446,250  00 

1,760.000  0«) 

4,720  'JO 

51,500  00 

2,000  CiO 

4,120  W 

2,ieooo 

1,615  '0 
126,000  'M 

54,250  Oi) 

550  00 

2,000  00 

50,312  50 
666,000  CO 

99366  11 
892,000  O*} 
140,0(10  I") 
100,000  00 
816,000  «J0 
150,297  02 
226,0CO  i«» 
164,625  !>' 
188,750  « 
700,000  OiO 
584,75')  I-} 
208.400  C«) 
452,000  (30 

468,0C-0  0C» 

18U90  '-O 

15,000  00 

20,200  O'^ 

255,625  W 

684,50()  00 

890,000  (V 

620,995  ("0 

108,000  W 

769,0ii0  C«) 

268,750  '*•) 

424,200  d) 

92,953  33 

212,000  Oi) 

71,250  C-O 

982,450  00 

714,000  Oi) 

70,ono  •» 

19,200  OC' 

1,000  c<) 


$49,574,248  32  f  48,175,91537 
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"THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK,'' 

NEW  YORK.  N.  Y. 

[Incorporated  April,  1842.    Commenced  business  Feb.  1, 1843.] 

Richard  A.  McCdrdy,  President  William  J.  Easton,  Secretary, 

Income. 

First  year's  prcraiams,  less  $34,569.61  for  reinsurance, .        .  18,949,062  79 
Surrender  values  applied  to  pay  first  year's  premiums, .        .         52,824  82 

Total  first  year's  premiums  on  original  policies,  .  f9,00 1,387  61 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  2,446,088  07 
Consideration  for  life  annuities, 4,058,093  12 

Total  new  premiums,         ....  915,505,568  80 
Renewal  premiums,  less  ^6^,554.09  for  reinsurance,  .  44,061,151  32 

Dividends  applied  to  pay  renewal  premiums, ....         28,756  43 
Surrender  values  applied  to  pay  renewal  premiums,  .       526,687  19 

Renewal  premiums  for  deferrecl  annuities,      ,        .        ,        .         28,855  92 

Total  renewal  premiums,  ....  f  44,645,450  86 

Total  premium  income, f 60,1 51, 01 9  66 

Consideration  for  annuities  certain, 180,743  03 

Intereston  mortgages, f 3,792,698. 62 ;  collaterals,  $481,379.86,  4,274,078  48 
on  bonds  and  dividends  on  stocks,  ....  8,902,623  40 
on  premium  notes,  policy  loans  or  liens,  .  .  .  917,977  88 
on  other  debts  due  the  company,         ....       530,628  21 

Rents,  including  1275,000  for  own  use, 1,584,776  31 

Total  interest  and  rent $16,210,084  28 

Profit  on  sale  or  maturity  of  ledger  assets,      ....       791,865  79 

Total  income $77,333,712  76 

Net  or  ledger  assets,  Dec.  31, 1902, 350,146,965  83 

Total, $427,480,678  59 

Disbursements. 

Death  c]aim.<t  and  additions, $18,946,052  67 

Matured  endowments  and  additions, 4,630,141  59 

Net  amount  paid  for  losses  and  endowments,  .  $23,576,194  26 

Annuities  involving  life  contingencies, 2,121,305  67 

Surrender  values  paid  in  cash, 3,384,048  87 

applied  to  pay  new  premiums,    .                .  52,324  82 

applied  to  pay  renewal  premiums,              .  526,687  19 

Dividends  paid  policy  holders  in  cash 519,798  62 

applied  to  pay  renewal  premiums, ....  28,7.'^6  43 

applied  to  purchase  paid-up  additions  and  annuities,  2,446,088  07 

Total  paid  policy  holders $32,655,203  93 

Claims  on  annuities  certain 72,576  08 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $6,421,362.22;  renewals,  $1,999,863.57,         .        .    8,421,225  79 
Salaries  and  allowances  to  managers  and  agents,    .  .    1,493,433  98 

Agency  supervision,  traveling  and  all  other  agency  expenses,       238,028  42 
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Medical  examiners^  fees  and  inspections. 
Salaries  of  officers  and  home  omce  employees, 
Rent,  inclading  1275,000  for  own  use. 
Advertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets, 
Incidentals, 

Total  disbursements, 


.     #788,911 86 

958,916  59 

.       544,814  73 

.    1,196,646  61 

.       847,003  81 

156.440  24 

.       767,4a5  29 

.       819.269  7S 

.       648,656  69 

18,724  S5 

.       195,357  87 

t48,807,615  99 


Balance, (878,678,062  6i) 


Assets  as  p£R  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),      . 

on  company^s  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company^s  office, 

Agents^  debit  balances, 

Suspense  account, 


(84,318,183  60 
.  89,224,920  14 
.  14,217,500  00 
.  18,926,100  64 
198,072,607  10 
.  22,489,895  88 
21,154  14 
.  508,290  58 
.       956,060  52 


Total  ledger  assets,  as  per  balance,  . 


(378,678,062  60 


Other  Assets. 

Interest  due,  (40,025 .  25 ;  accrued,  $2,757,826 .  17,    . 
Rents  due,  (28,279.66 ;  accrued,  (147,669.96, . 
Market  value  of  stocks  and  bonds  over  book,  . 


.  2,797,85142 
.  170,949  62 
.  16,640,781  27 


Uncollected  premiums. 
Deferred  premiums, . 


K«w  Badneifl.  Renewals. 

.   (1,985,516  17   (8,682,773  79 
889,677  08     2,491,786  08 


Total, (2^25,192  25  (6,174,509  87 

Deduct  loading,                 .  523,168  26  1,389,264  72 

Net  uncollected   and  defeiTcd 

premiums  on  policies  in  force,  (1,802,028  99  (4,785,245  15 


6^7.269  14 


Gross  assets, (404,869^64  05 


Assets  not  admitted. 

Agents'  debit  balances, (503,290  58 

Suspense  account, 956,060  52 


1,459,851  10 


Total (403,410,012  95 

Deduct  special  deposits  in  other  States,  .        .        .        .        .  10,5713^  42 


Total  admitted  assets (392,888,157  55 
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LlABIUTIKS. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  Si  per  cent,  interest), 9387,005,195  00 

Dedact  net  value  of  reinsured  rislcs, 21,552  00 

Net  reserve, 9336,983,643  00 

Present  value  of  unpaid  instalments, 1,008,980  49 

Death  losses  in  process  of  adjustment,     .        .   $1,508,803  69 
Matured  endowments  due  and  unpaid,     .  300,736  61 

Claims  resisted  by  the  company,  .  96,665  00 

Due  and  unpaid  on  life  annuity  claims,   .  171,895  23 

Total  policy  claims,    .        .        .        .        .   2,077,600  53 

Premiums  paid  in  advance, 363,151  47 

DlTidends  or  other  profits  due  policy  holders,  .  131,045  51 

Agents'  balances, 33,971  29 

Contingent  guarantee  fund, 59,670,836  16 

Unassigned  funds  (surplus), 2,830.000  00 

Total, 9403,099.228  45 

Deduct  liabilities  on  special  deposits, 10,261,070  92 

Total  liabilities. 9392,888,157  53 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902, 

NaiDber.  Amount.  ToUlKo.        Total  Amoant. 

Whole  life,        .  447,498  91,109,078,494  00 

Endowment,      .        .        103,800       231,609,002  00 
All  other,  ....   3.076  9,592,609  00 

Reversionary  additions,    .         -        20,926,124  00 

654,874  91,371,206,229  00 

Policies  issued  during  the  Tear, 

Whole  life,        .        .        .  88.468  9201,562,855  00 

Endowment,      .        .        .  24,912  51,910,406  00 

All  other 1,757  5,417,479  00 

115,137      258,890,740  00 

Old  Policies  revived. 

Whole  life,                        .    1,192  #2,898,894  00 

Endowment,      .        .        .      884  689,186  00 

All  other,  ....        18  98,131  00 

1,594         8,685,711  00 

Old  Policies  changed  and  increased. 

Whole  life,       ...        79  f  475,126  00 

Endowment,     ...        28  201,696  00 

AH  other, ....  2 

109  676.822  00 

Additions  by  dividends. -         3.594.757  00 

Total, 671,21491,638,054,259  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

Namber.  AmoonL  Total  Ko. 

45,301      #120,624,033  00 
13,783  31,992,032  00 

.  1,066  8,064,648  00 


ToUlAauoDL 


60,150      9160.680,713  00 
How  terminated. 


By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,  . 
change  an<j 

Not  taken, 

1  decrease, 

•  • 

Po 

•  • 

t        • 
additions. 

.   6,314 
.    1,912 
.      262 
.   5,938 
.  28,661 
13 
.  17,050 

•19,349,488  00 

5,878,203  00 

998,067  00 

15,492,944  00 

62,012,378  00 

7,36«,672  00 

49,582,961  00 

Whole  life, 
Endowment. 
All  other.  . 
Reversionary 

licies  in  Force  Dec.  31, 1903. 

491,936  91,193,390,836  00 

115,341       252,418,258  00 

.   3,787         11,027,596  00 

20,536,856  00 

V^&.WX       A,  ■  >  •  ,v>  v|'  -• 

Schedule  A. 
Securities  held  as  Collateral. 


200  shares  Central  R.R  of  New  Jerse}-,  . 

Union  Pacific  R.R.  bonds, .... 

200  shares  Central  R.R.  of  New  Jersey,  . 

Oregon  Short  Line  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

No.  Pacific,  Gt.  Northern  R'ys  bonds, 

300  shares  Union  Pacific  R.ft., . 

100      »'      Western  Union  Telegraph  Co., 

300      "      Baltimore  &  Ohio  R.R.,  . 

800      ''      Atchison,  Topeka  &  Santa  F6  R'y 

Milwaukee  &  Northern  K.R.  bonds, 

N.  Y.  Central  R.R.  bonds, 

900  shares  Manhattan  R^y, 
1,000  ""  "    ' 

1,000 

100 

100 

300 

100 

200 

120 
66 

100 

800 
50 

200 


Chicago,  Mil.  &  St.  Paul  R'y, 

Manhattan  R^y, 

Atchison,  Topeka  &  Santa  Fe  R^y 

Union  Pacific  R.R., 

Baltimore  &  Ohio  R.R., 

Atchison,  Topeka  &  Santa  F6  R^y 

Delaware  <&  Hudson  Co., 

Union  Pacific  R.R., 

Pennsylvania  R.R., 

Manhattan  R^, 

Erie  R.R 

Great  Northern  R'y, 

Missouri  Pacific  R'y,     . 

Erie  R.R.  bonds, 

Missouri  Pacific  R'y  bonds. 


It 


(i 


ti 


u 


l» 


tl 


t« 
<« 


«« 


«( 


Market  Vftlne. 
#32,000  00 

95,000  00 

32,000  00 

49,680  00 

18,400  00 

27,900  00 

24,000  00 

8,500  00 

23,700  00 

54,400  00 

3.420  00 

7,920  00 

127300  00 

145,000  00 

142,000  00 

6,800  00 

8,800  00 

23,700  00 

9,000  00 

33,000  00 

9,600  00 

3394  00 

14,200  00 

20,400  00 

8.600  00 

18,400  00 

7,680  00 

1,180  00 


Lotned  Tlxnct. 
i  $100,000  00 

100,000 «'-} 


►    100.000  »X' 


100,000  '«^ 


250,000  0 


■1 


I    100,0CO'0 
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25 
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50 
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20 

800 

100 

100 
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50 

100 

60 


91 
10 

100 
lOO 
100 
65 
100 
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100  shares  PenDsylvania  R  R., . 

Cleve ,  Cinn,  Chic  &  St  Louis  Rt 

Consolidated  Gas  Co.  of  N  Y., 

N.  Y.  Central  &  Hudson  River  R  R. 

Union  Pacific  R.R.,  . 

Atchison,  Topeka  &  Santa  F6  R^y 

Manhattan  R^y, 

Western  Union  Telegraph  Co., 

Chesapeake  &  Ohio  R  R., 

Pacific  Coast  Co.,     . 

ErieR.R 

Metropolitan  Street  R'y  bonds, 
Missouri  Pacific  R'y  bonds, 
Union  Pacific  R.R.  bonds, 

Erie  R.R.  bonds 

N.  Y.  Chicago  <&  St.  Louis  R'y  bonds,      . 
200  shares  Chicago  &  Noithwestem  RV, 
100     «*      Consolidated  Gas  Co.  of  N.  Y  , 
170     "     Central  R.R.  of  New  Jeraey,  . 
225     «      N.  Y.  Central  &  Hudson  River  RR. 

Cleve.,  Cinn  ,  Chic.  &  St.  Louis  R\ 

Union  Pacific  R.R., . 

Western  Union  Telegraph  Co., 
Chicago  &  Alton  R.R.  bonds,    . 
500  shares  Lawyers*  Mortgage  Insurance  Co. 

Lawyers'  Title  Insurance  Co., 

First  National  Bank,  Morristown. 

Chicago,  Rock  Island  &  Pacific  R.R. 

Delaware,  Lack.  &  Western  R.R., 

Pennsylvania  R,R 

N.  Y.,  New  Haven  &  Hartford  R.R. 

Boston  &  New  York  Air  Line  R'y 
Aashville,  Chatanooga  &  St.  Louis  R.R,, . 
100  shares  Baltimore  &  Ohio  R.R.,  . 
400     "      Atchison,  Topeka  &  Santa  F6  RV 
100     "      Buffalo,  Rochester  &  Pitts.  R.R., 
25     «      Consolidated  Gas  Co.  of  N.  Y., 
Buri.,  Cedar  Rapids  &  Northern  R.R.  bonds, 
Brooklyn  Rapid  Transit  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,   . 
Wisconsin  Central  R'y  bonds,  . 
St.  Louis,  Iron  Mountain  &  South.  R'y  bonds 
N.  Y.,  Susquehanna  &  Western  KW  bonds, 

Reading  RR,  bonds 

100  shares  Louisville  &  Nashville  R.R.,  . 

Colorado  &  Southern  R'y  bonds,      . 

Fort  Worth  &  Denver  City  R.R.  bonds,   . 

Manhattan  R*y  bonds,       .... 

Chesapeake  &  Ohio  R'y  bonds, 

Gal.,  Hanisburgh  &  San  Antonio  R'y  bonds, 

^.  Y. Central  RR.  bonds, 

Nash.,  Chat.  &  St.  Louis  R.R.  bonds, 

Reading  R.R  bonds,         .... 

Toledo  &  Ohio  Central  RV  bonds,  . 

Louisville  &  Nashville  R.R.  bonds,  . 

200  shares  Chicago,  Milwaukee  &  St.  Paul  RV 

800     •*      ErieR.R ^ 

Lackawanna  Steel  Co.  bonds,  . 

2,000  shares  Atlanta  &  West  Point  R.R., . 

St.  Paul,  Minn.  A  Manitoba  R.R.  bonds,  . 


M 


it 


li 


f  100,000  00 


,< 


100,000  00 


87,600  00 


Market  Vala«.     Loaned  Thertoa. 
♦6,900  00^ 

27,800  00 

4,800  00 
17,700  00 

4,000  00 

7,900  00 
14,200  00 

1,700  00 

9,90a  00 

6,300  00 

6,800  00 
11,200  00 

1,180  00 

4,760  00 

7,600  00 

3,090  00 
33,600  00 
19,200  00 
27,200  00 
26,660  00 

5,600  00 

8,000  00 

6,100  00 

2,260  00  J 
86,000  00 
26,480  00 

4,000  00 
14,000  00 
12,600  00 

6,900  00 
12,676  00 
10,000  00 

7,320  00 

7,900  00 
29.400  00 
12,500  00 

4,800  00 

6,060  00 
26,000  00  )> 
11,000  00 

1.820  00 

8,600  00 
10,200  00 

9,700  00 
10,800  00 

8,600  00 
71,400  00 

2,040  00 
11,200  00 

7,360  00  V  100,000  00 

2,640  00 

6,600  00 

8,880  00 

1,100  00 

1,000  00  j 

29,000  00 

64,400  00 

45,000  00 

300,000  00 

1,248,876  00 


60,000  00 


100,000  00 


.< 


100,000  00 

200,000  00 
1,000,000  00 
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1,100  shares  Erie  R.R., 

100 

400 

800 

800 
1,600 

100 

200 
1,100 

100 

800 
1,500 

100 

600 


tt 
II 
(t 

ct 
«c 
«t 
«t 
(I 
»i 
M 
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Illinois  Central  R.R ,    . 
Atchison,  Topeka  &  Santa  F6  R'y 
Central  R  R.  of  New  Jersey, 
Union  Pacific  Railroad, 
Atchison,  Topeka  &  Santa  F6  R^ 
Delaware  &  Hudson  Co., 

ErieRR 

Reading  R.R., 

Chic,  Milwaukee  &  St  Paul  R'y 
Central  R.R.  of  New  Jersey, 
Atchison,  Topeka  &  Santa  F6  Ry 
Consolidated  Gas  Co.  of  N.  Y., 
Illinois  Central  R.R.,    . 
Union  Pacific  R  R.  bonds, 
178  shares  Missouri  Pacific  R^, 
100      "      Southern  R'y,  .... 
160      *•      Colorado  &  Southern  R'y, 
60      "      Union  Pacific  R.R.,  . 
100      "      Norfolk  &  Western  R'y, . 
Nash.,  Flor.  &  Sheffield  R.R.  bonds, 
Brooklyn  Union  Elevated  R.R.  bonds,     . 
Louisville  &  Nashville  R.R.  bonds,  . 
Pensacola  &  Atlantic  R'y  bonds, 
Chic,  Mil.  &  St.  Paul  R'y  bonds,      . 
Tenn.  Coal  &  Iron  Co.  bonds,  . 
DeBardeleben  Coal  <&  Iron  Co.  bonds, 
400  shares  Southern  R'y, 
200  ""         "^    ' 

100 
1,200 
700 
100 
56 


(i 


It 


(( 


»» 


11 


Missouri  Pacific  R'y,     . 

Canadian  Pacific  R'y,    . 

Pennsylvania  R  R., 

Chicago.  Mil.  &  St.  Paul  R*y, 

Manhattan  R'y,     . 

Consolidated  Gas  Co.  of  N.  Y., 
Third  Avenue  R.R.  bonds, 
1,000  shares  Southern  R'y, 
800      '*      Norfolk  &  Western  R.R.,     . 
100      "      Delaware  &  Hudson  Co ,      . 
800      "      Rome,  Watert'n  &  Offd'b'g  R.R., 
200      "      Louisville  &  Nashville  R.R., 

600      *'      Erie  R.R 

Central  R.R.  of  Georgia  bonds, 

St.  Louis,  Iron  Mountain  &  Southern  R'y  bds. 

Union  Pacific  RJl.  bonds. 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

N.  Y.,  Lake  Erie  &  Western  R  R.  bonds, . 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds,    . 

Chesa.  &  Ohio  R'y  bonds, 

East  Tenn.,  Va.  &  Ga.  R'y  bonds,     . 

Wabash  R.R.  bonds 

Oregon  Short  Line  R.R.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

600  shares  Atchison,  Topeka  <&  Santa  F6  R'y, 

100      »*      Metropolitan  Street  R'y, . 

200      "      Erie  R.R 

60  "  Chicago  &  Northwestern  R'y, 
Ft.  Worth  &  Denver  City  R.R.  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R'y  bonds. 
Central  R  R.  of  Georgia  bonds. 


1 


r 


Market  Value. 

974,800  00 
18,000  00 
86,000  00) 
128,000  00^ 
64,000  00 
126,400  00 
16,600  00 
13,600  00  I 
87.600  00 
14,600  00 
48,000  00 
110.800  00  ! 
19,200  00  f 
66,000  00  I 
9,600  00  I 
16,876  00  < 
7300  00 
8,260  00 
4,800  00 
6,700  00 
4,400  00 
6,000  00 
4,000  00 
2,200  00 
1,160  00 
2,040  00 
3,920  00 
81,200  00 
18,400  00 
11,800  00 
70,800  00 
101,600  00 
14,200  00 
10,660  00 
4,800  00 
78,000  00 
17.100  00 
16,600  00 
39,000  00 
21,600  00 
84,000  00 
20,600  00 
11,000  00 
14,260  00 
6,600  00 
43,660  00 
14,080  00 
13,200  00 
11,600  00 
11,700  00 
14,020  00 
9,920  00 
4,480  00  J 
47,400  00^ 
12,200  00 
18,600  00  I 
8,400  00^ 
16,300  00 
19,800  00 
10,300  00  J 


Lotted  Tbenoa. 

1100,000  00 


> 


< 


< 


< 


800,000  00 


200,000  00 


60,000  « 


100,000  w 


100.000  'Xi 


I    200,000  00 


100,000  00 


100,000  i» 
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200  shares  Delaware  &  Hiidson  Co., 

100     "     ErieR.R,         .... 

600     "      Manhattan  R'y, 

Chesa.  &  Ohio  Ry  bonds, 

Denyer  &  Rio  Grande  RV  bonds,     . 

Missouri  Pacific  R'y  bonds, 

Southern  R'y  bonds 

Manhattan  Kj  bonds,       .... 

900  shares  Mil.  &  St.  Paul  R'y,      . 
1 ,300     "*      Atchison,  Topelcfl  &  Santa  F6  R'y 

500     "     Pennsylvania  R.R., 

100     "      Chicago  &  Northwestern  R'y, 
Chicago,  R.  I.  &  Pacific  R'y  bonds,  . 
200  shares  Consolidated  Gas  Co.  of  N.  Y., 
200     "      Chi.,  St.  Paul,  Minn.  &  Omaha  R'y 
200     '»     Clev.,  Cinn.,  Chi.  &  St.  Louis  R^, 

40     "     Chicago  Gt.  Western  R'y, 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  bds. 

Erie  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
Chicago,  R.  I.  A  Pacific  R.R.  bonds. 
Lake  Erie  &  Western  R.R.  bonds,    . 
Chicago,  R.  I.  &  Pacific  RV  bonds,  . 
100  shares  Chic,  St.  Paul,  Minn.  &  Omaha  R'y 
300     "      Delaware,  Lack.  &  Western  R.R., 
100     "     ConaolidatedGas.  Co.  of  N.  Y., 
fialtimore  &  Ohio  Railroad  bonds,   . 
y.  Y.,  Sus.  &  Western  R.R.  bonds,  . 
Chicago,  R.  I.  &  PaciJic  R>  bonds,  . 
100  shares  Consolidated  Gas  Co.  of  N.  Y., 
200     "      Southern  RV,  .... 
35     "      Chicago  &  Northwestern  R'y, 
lOU     "      Chesapeake  &  Ohio  R'y, 
100     "     N .  Y.  Central  &  Hudson  River  R.R. 
Chicago,  R.  I.  &  Pacific  R'y  bonds,  . 
3.000  shares  Chicago,  Mil.  &  St.  Paul  R'y, 
1,400     "      N.  Y.  Cent.  &  Hudson  River  R.R. 

300     "      Consolidated  Gas.  Co.  of  N.  Y., 
5,300     "      Atchison,  Topeka  &  Santa  F6  R'y 
200     ^      Louisville  &  Nashville  RR., 

100     •*      Minn.,  St.  PI  &  S't  St.  Marie  R  R. 
Colorado  A  Southern  R.R.  bonds,    . 
Peoria  &  Eastern  R^y  bonds,    . 
Western  New  York  &  Penn.  R'y  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
Missouri  Pacific  RV  bonds, 
1,200  shares  Consolidated  Gas  Co.  of  N.  Y., 
1.000 
1.000 
500 
200 
200 
300 

50 

50 


Chicago,  Mil.  &  St.  Paul  R'y, 
N.  Y.  Cent.  &  Hudson  River  R.R 
Consolidated  Gas  Co.  of  N.  Y., 
Chicago,  Mil.  &  St  Paul  R'y, 
Kan.  City,  Ft.  Scott  &  Mem.  R.R. 
Southern  R'y, 

Chicago,  R.  L  &  Pacific  R.R . 
Pitts., Tt.  Wayne  &  Chicago  R'y, 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds. 

Kings  County  Elevated  R.R.  bonds. 

Central  R  R.  of  Georgia  bonds, 

Illinois  Central  R.R  bonds. 

Third  Avenue  R.R.  bonds. 


u 


(I 


u 


u 


u 


I 

I 


Market  Valae. 

183,000  001 

6,800  00 

85,200  00 

18,260  00 

10,000  00 

18,720  00 

11,400  00 

16,800  00 , 

130,600  00 

117,000  001 

29,600  00 

16,800  00 

20,400  00 

38,400  00 

29,000  00 

16,600  00 

2,680  00 

6,400  00  ^ 

18,000  00  f 

8,700  00 

6,200  00 

6,900  00 

13,600  00 

14,600  00 

37,600  00 

19,200  00 

16,670  00 

20,400  00 

22,600  00 

19,200  C  0 

16,600  00 

6,880  00 

3,800  00 

11,800  00 

68,000  00 

486,000  00 

166,200  00 

67,600  00 

472,600  00 

21,600  00 

11,600  00 

17,200  00 

6,000  00 

4,600  00 

17,400  00 

9,860  00 

230,400  00 

146,000  00 

118,000  00 

96,000  00 

29,000  00 

18,600  001 

28,400  00 

7,000  00 

8.900  00 

46,000  00  ► 

8,000  00 

7,210  00 

10,000  00 

4,720  00  J 


Loaned  Tbereon. 


►  f  160,000  00 


/ 


100,000  00 
160,000  00 


100,000  00 


100,000  00 


>    100,000  00 


600,000  00 


460,000  00 


400,000  00 
100,000  00 


100,000  00 
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200  shares  Hocking  Valley  R'y,     . 

400      "      Western  Union  Telegraph  Co, 

100      "      Atchison,  Topeka  &  Santa  Fd  Wj 
1,000      "      ErieR.R.,      .... 

Wabash  R.K.  bonds, 

Chicago,  Rock  Island  &  Pacific  R^  bonds, 

Northern  Pacific  RV  bonds, 

8t.  Paul,  Minn.  &  Manitoba  RV  bonds,    . 

200  shares  Missouri  Pacific  R'y, 

100 

200 

100 

400 

2(K) 

lUO 
1,300 

200 

100 

100 

100 

200 


•k 


t» 


ti 


It 


II 


II 


ii 


II 


II 


II 


Consolidated  Gas  Co.  of  N.  Y., 
Western  Union  Telegraph  Co., 
Delaware  &  Hudson  Co., 
Manhattan  R'y,     . 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  R^j 
Pennsylvania  R.R., 
Erie  R.R., 

American  Express  Co., 
Southern  R'y, 
General  Electric  Co ,    . 
Chicago,  Burl.  &  Quincy  R.R., 
Missouri  Pacific  R'y,     . 
Union  Pacific  R.R.  bonds, 
Hannibal  &  St.  Joseph  R.R.  bonds,  . 
Missouri  Pacific  R^y  bonds, 
Iowa  Central  R.R.  bonds, 
Wabash  R.R.  bonds,  .... 
Central  R.R.  of  Georgia  bonds. 
Chic,  St.  Paul,  Minn.  &  Omaha  R^y  bonds, 
St.  Louis  Southwestern  R.R.  bonds, . 
Northern  Pacific  R'y  bonds, 
St.  Paul,  Minn.  &  Manitoba  R'y  bonds, 
Hocking  Valley  R'y  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds. 
Wheeling  &  Lake  Erie  R^y  bonds,    . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Toledo,  St.  Louis  &  Western  R.R  bonds, 
Pennsylvania  Co.  bonds,  . 
Chicago,  Ind.  &  Louisville  R.R  bonds, 
Wabash  R.R.  bonds,  .... 
100  shares  United  N.  J.  R.R.  &  Canal  Co 
Lake  Erie  &  Western  R.R., 
Third  Avenue  R.R., 
Northern  Securities  Co , . 
Metropolitan  Street  R'y, . 
Pennsylvania  R.R.,  . 
Brooklyn  Union  Gas  Co., 
Central  R.R.  of  Georgia  bonds, 
Flint  &  Pdre  Marquette  R.R.  bonds, 
Hocking  Valley  R'y  bonds. 
Mobile  &  Ohio  R  R.  bonds, 
Chesapeake  &  Ohio  R'y  bonds. 
National  R  R  of  Mexico  bonds, 
Seaboard  Air  Line  R'y  bonds,  . 
Milwaukee  &  Northern  R'y  bonds,  . 
Illinois  Central  R.R.  bonds. 
Ft.  Worth  &  Denver  City  R.R.  bonds, 
100  shares  Norfolk  &  Western  R.R., 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, 
British  consols  bonds, 


60 
100 
100 

34 
266 

60 


II 


ti 


(I 


II 


II 


[    250,000  C« 


Market  Value.     Lotaed  Tbtrtoi. 

(16,400  00' 

68,000  00 
28,600  001 

3,800  00  J 
18,400  00 
19,200  00 
17,000  XX) 
16,600  00 
56300  00 
12,000  00 

6,900  00 
88,400  00 
39,000  00 

7,800  00 
17,600  00 
18,000  00  . 
18,400  00^ 
17,280  00 
11,400  00 
10,600  00 
10,900  00 
11,400  00 

15,460  00  y  mm  00 

6«600  00 

9,000  00 

6,100  00 

3,300  00 

3,150  00 

1,960  00 
18,200  00 
26,176  00 
71,000  00 
10,800  00 

1,280  00  I 

8,800  00  j 
26,000  00 

4,760  00 
12,000  00 

9,000  00 

4,148  00 
16,694  00 
10,600  00 

1,030  00 

3,460  00 

8,400  00 
24,640  00 
20,000  00 
37,000  00 
14,000  00 
22,800  00  } 
22,600  00 
13,260  00  , 

6,700  00  \ 

8,800  00 
20,660  00 
26,026  00 


i 


y    100,000  00 


y    100,0lXH(« 


90.000  00 


I 

i 


50.000  00 
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100  shares  Pallman  Co 

100      **      Manhattan  R'j, 
Long  Dock  Co.  bonds,       .... 
Delaware  &  Hudson  Canal  Co.  bonds, 
Union  Pacific  R  R.  bonds,         .        .        . 
H)U  shares  Chicago  &  Northwestern  R'y, 
Toledo,  Peoria  <&  Western  KW  bonds, 
Virginia  &  Southwestern  R  K.  bonds. 
Equitable  Gas  Light  Co ,  Chicago,  bonds, 
International  &  Gt.  Northern  R.R.  bonds, 
N.  Y.,  Susquehanna  &  Western  R^y  bonds, 
100  shares  Pennsylvania  R  R , . 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
United  N.  J.  R.R.  &  Canal  Co.  bonds,      . 
N.  Y.  Central  &  Hudson  Kiver  R.R.  bonds, 
Pennsylvania  R.R.  bonds. 
Union  Pacific  R  R.  bonds, .... 
Missouri  Pacific  R^y  bonds, 
200  shares  Chic,  Milwaukee  &  St.  Paul  R'y, 
200      "      Pennsylvania  R.R., . 
100      "      Union  Pacific  R.R.,  . 
Union  Pacific  R.R.  bonds, .... 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
550  shares  Chicago  &  Northwestern  R^y, 
CI  eve  ,  Cinn.,  Chic.  &  St.  Louis  R^  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R'y  bonds,     . 
350  shares  Chicago  &  Northwestern  R'y, 
N.  Y.,  Chicago  &  St.  Louis  R*y  bonds,     . 
St.  Paul  &  Northern  Pacific  R'y  bonds,    . 
440  shares  Chicago  &  Northwestern  R'y, 
N.  Y.  &  Harlem  R.R.,     . 
N.  Y.,  Chicago  &  St.  Louis  R'y, 
Chicago  &  Northwestern  R'y, 
N.  Y.,  Chicago  &  St.  I^uis  R'y, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 
American  Express  Co  ,   . 
Rome,  Watertown  &  Ogdens.  R.R. 
N.  Y.,  Lack.  &  Western  R.R., 
Morris  &  Essex  R.R., 
Pittsb ,  Ft.  Wayne  &  Chic.  R'y, 
Standard  Oil  Co.,     . 
Albany  &  Susquehanna  R*y,  . 
People's  Gas  &  Coke  Co., 
Consolidated  Gas  Co.  of  N.  Y., 
Lake  Erie  &  Western  R'y, 
American  Teleg.  &  Teleph.  Co., 
Delaware,  Lack.  &  Western  R.R., 
Norfolk  &  Western  R.R , 
Peoria  &  Eastern  R  R.  bonds,  . 
N.  Y.  &  Greenwood  Lake  R'j-  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
100  shares  Hocking  Valley  RV, 
200       "       Consolidated  Gas  Co.  of  N.  Y., 
50      "       Atch.,  Topeka  &  Santa  F6  R'y, 
100       "       Chicago  &  Alton  R'y,      . 
Washington  R'y  &  Electric  Co.  bonds,     . 
Peoria  S  Eastern  R.R.  bonds,  . 
Lake  Shore  A  Mich.  Southern  R'y  bonds, 
Oregon  Short  Line  R'y  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds,  . 


200 
200 
700 
300 
500 
100 
250 
200 
200 
100 
200 
100 

50 
400 
200 

50 
100 
100 


M 


«« 


•« 


«■ 


ft« 


44 


•  4 


44 


44 


44 


44 


44 
44 


44 


44 


44 


Mmrket  Value. 
•21,500  00^ 

14,200  00 

12,900  00 

13,500  00 

5,700  00 

16,800  00 

14,240  00 

15,000  00 

8,000  00 

1,960  00  I 

5,100  00  J 

5,900  00^ 

6,450  00 

4,120  00 

4,950  00 

87,050  00 

8,800  00 

2,160  00  , 

29,000  00^ 

11,800  00 

8,000  00 

11,400  00 

7,740  00 

94,250  00 

15,600  00 

22,900  00 

60,650  00 

41,500  00 

30,750  00 

78,920  00 

39,500  00 

16.700  00 

117,600  00 

22,900  00 

39,000  00 

19,500  00 

32,500  00 

25,000  00 

18,000  00 

17,800  00 

120,000  00 

22,000  00  J 

4,750  00  ^ 

76.800  00 

19,000  00 

6,250  00 

12,500  00 

5.700  00 

6,000  00 

1,050  00 

6,800  00 

8.200  00 

38,400  00 

4,500  00 

7,400  00 

7,200  00  I 

6,000  00  J 

1,000.000  00 

138,000  00 

139,500  00 


Loaned  Thereon. 


f  50,000  00 


50,000  00 


►   50,000  00 


50,000  00 


100,000  00 


100,000  00 


100.000  00 


150,000  00 


>    150.000  00 


>    100,000  00 


^   50,000  00 


} 


1,000,000  00 
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5,000  shares  Dela.,  Lack.  &  Western  R^y, 
200      '♦      Consolidated  Gas  Co.  of  N.  Y., 
200      *'      St.  Louis  &  San  Francisco  R.R., 

Atch.,  Topeka  &  Santa  F6  R^j  bonds. 

Union  Pacific  R.R.  bonds, .... 

Colorado  &  Southern  R  R.  bonds,    . 

Hocking  Valley  R'y  bonds, 

400  shares  Pitts.,  Cmn.,  Chic,  &  St.  Louis  R'y, 

800      ''      Consolidated  Gas  Co.  of  N.  Y., 

500      "      Pennsylvania  R.R., . 

Brooklyn  Rapid  Transit  bonds, 

Edison  Electiic  Ilium.  Co.  of  N.  Y.  bonds, 

Atcb ,  Topeka  &  Santa  F6  RV  bonds, 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 

Pennsylvania  R.R.  bonds, .... 

700  shares  First  National  Bank, 
90      "      Manhattan  R'y, 

700      "      Atch.,  Topeka  &  Santa  F6  R'y, 

Chic.  &  Western  Indiana  R.R.  bonds, 

New  Amsterdam  Gas  Co.  bonds. 

Union  Pacific  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R'y  bonds. 

Southern  K]y  bonds, 

100  shares  Canadian  Pacific  R'y, 

100      '*      Denver  &  Rio  Grande  R.R.,    . 

800      "      ErieR.R 

200      "      Missouri  Pacific  R'y, 

300      "      Chesapeake  &  Ohio  R'y, . 

100      "      Chic,  JMilwaukee  &  St.  Paul  R'y, 

100      "      Union  Pacific  R.R.,  . 

Pennsylvania  R.R.  bonds, .... 

St.  Louis  Southwestern  R.R.  bonds. 

Metropolitan  Street  R'y  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,   . 
30  shares  Illinois  Central  R.R., 

Cleve ,  Cinn.,  Chic  &  St.  Louis  R'y 
Nash  ,  Chat.  &  St.  Louis  R'y, . 
Buffalo,  Roch.  &  Pittsburgh  R'y, 
Delaware  <&  Hudson  Co., 
Kan.  Ci^,  Ft.  Scott  &  Mem.  R.R., 
Lake  Eri^  &  Western  R.R.,    . 
General  Electric  Co., 
Consolidated  Gas  Co.  of  N.  Y., 
Union  Pacific  R.R.,  . 
Central  Trust  Co.,  . 
Metropolitan  Street  R'y, . 
Delaware  &  Hudson  Co., 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 
Lake  Erie  <&  Western  R.R.,     . 

Ogdensburg  &  Lake  Champlain  R.R.  bonds. 

Metropolitan  Street  R'y  bonds, 

Colorado  &  Southern  R.R.  bonds, 

400  shares  Union  Pacific  R.R ,  . 

100      **      Chicago  &  Northwestern  R'y, 

100      "      Missouri  Pacific  R'y, 

200      ••      Atch.,  Topeka  &  Santa  F6  R'y, 

Erie  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

Union  Pacific  R.R.  bonds, .... 

Chic,  St.  Paul  &  Minn.  R'y  bonds,  . 


100 
200 
100 
50 
120 
200 
125 
100 
100 
140 
100 
100 
100 
800 


a 


u 


u 


it 


ti 


II 


II 


It 


11 


It 


II 


it 


It 


lUrket  Value. 

•625,000  00 

88,400  00 

12,000  00 

6,980  00 

4,760  00 

5,160  00 

2,100  00 

37,600  00 

57,600  00 

29,500  00 

45,000  00 

5,750  00 

4,350  00 

5,700  00 

4,080  00 

367,500  00 

12,780  00 

63,000  00 

19300  00 

21,000  00 

8,030  00 

3,600  00 

1,860  00 

11,800  00 

6,800  00 

20,400  00 

18,400  00 

9,900  00 

14,500  00 

8,000  00 

9,500  00 

17,750  00 

5,600  00 

4,950  00 

3,900  00 

11,000  00 

25,000  00 

12,500  00 

8,250  00 

8,160  00 

19,000  00 

21,875  00 

19,200  00 

8,000  00 

266,000  00 

12,200  00 

16,500  00 

11,000  00 

28,500  00 

19,600  00 

4,400  00 

48,000  00 

82,000  00 

16,800  00 

9,200  00 

18,000  00 

9,600  00 

12,600  00 

33,250  00 

5,200  00 


1 


1300,000  (iO 


}     60,CK<i  l-C* 


J 


150,000  CiO 


250,000  d) 


►    100,000  00 


< 


.   100,000  w 


< 


}    100,000* 


90,000  « 


►    100,000  w 


.   100,000  oc* 
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500  shares  Union  Pacific  R.R., . 

800      "      Baltimore  &  Ohio  R  R., 

200      *'      Chesapeake  &  Ohio  R'y, 

200      "      Missouri  Pacific  Ry 

100      •«      Metropolitan  Street  R'y, 

100      "      Chicago  &  Northwestern  R'y, 

600      •*      Denver  &  Rio  Grande  R.R.,    . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Consolidated  Tobacco  Co.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  Louis,  Iron  Ml.  &  Southern  R*y  bonds, 

Canada  Southern  R'y  bonds, '   . 

Pennsylvania  R.R.  bonds, .... 

Terminal  R  R  Association  of  St.  Louis,  bonds 

400  shares  Pennsylvania  R.R., . 

200      "      Illinois  Central  R.R., 

100      "      Metropolitan  Street  R'y, . 

200      '*       Union  Pacific  R.R.,  . 

Third  Avenue  R.R.  bonds, 

St.  Louis,  Iron  Mt  &  Southern  R^y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

600  shares  Pennsylvania  R.R.,  . 

200      "      Illinois  Central  R.R., 

200      "      Metropolitan  Street  R'y, . 

200      '*      N.  Y.  Cent.  &  Hudson  R.  R.R., 

Atch.,  Topeka  &  Santa  F6  R^y  bonds, 

Chesapeake  &  Ohio  R^y  bonds. 
Chic,  Rock  Island  &  Pacific  R^y  bonds,    . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Union  Pacific  R  R.  bonds, 

lOO  shares  Atchison,  Topeka  &  Santa  F6  R*y 
100       "       Union  Pacific  R  R., . 

20      "      Chic ,  Milwaukee  &  St.  Paul  R'y, 
OrcTOD  Short  Line  R^y  bonds,  . 

Soutnem  R^  bonds, 

Chicagrc  Rock  Island  &  Pacific  R.R.  bonds, 
Nashville,  Chat  &  St.  Louis  R.R.  bonds, . 
N.  y.,  Chicago  &  St.  Louis  R'y  bonds,     . 
Brooklyn  Union  Gas  Co.  bonds, 
Northern  Pacific  R^  bonds, 
Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Wabash  R.R.  bonds, 

400  shares  Central  R.R.  of  New  Jersey,  . 

200      "       Denver  &  Rio  Grande  R.R.,    . 

100      '*       Baltimore  &  Ohio  R.R.,  . 

100      *•       Union  Pacific  R.R., . 

300      **      Atchison,  Topeka  &  Santa  F6  R'y 

Ft  Worth  &  Denver  City  R Jt.  bonds,      . 

IfK)  shares  Central  R  Rof  New  Jersey,  . 

200 

100 

300 

100 

200 


»« 


c« 


M 


Manhattan  R'y, 

Louisville  &  Nashville  R.R.,  . 

Union  Pacific  R  R., . 

Chic,  St.  Paul,  Minn.  &  Omaha  Ry 

Missouri  Pacific  R'y, 
Colorado  &  Southern  R.R.  bonds,     . 
Union  P^ific  R.R.  bonds, 
1,U00  shares  Consolidated  Gas  Co.  of  N.  Y., 


500,000  00 


y    100,000  00 


200,000  00 


Market  Vulae.     Loaned  Thereon. 

140,000  001 
28,700  00 

6,600  00 
18,400  00 
12,200  00 
16,800  00 
40,800  00 
$5,500  00  }  1200,000  00 
19,600  00 

5,000  00 
19,000  00 

8,400  00 

4,250  00 

7.850  00 
14,250  00  J 
600,000  00 
28,600  00  \ 
26,000  00 
12,200  00 
16,000  00 
19,200  00 
22,000  00 
11,760  00 
85,400  00 
26,000  00 
24,400  00 
23,600  00 
19,800  00  } 
20,000  00 
20,600  00 
89,000  00 
47,500  00  . 

9,000  00^ 

8.000  00 

8,500  00 

6,200  00 

4,650  00 

6,200  00 

4.400  00 

8,090  00 

2,240  00 

2,040  00 

8,080  00 

8,000  00 

1,060  00 
64,000  00 
18,600  00 

7,900  00  1 

8,000  00  ^ 
20,400  00 
15,300  00  , 
16,000  001 
28.400  00 
10,800  00 
24,000  00 
14,500  00 
18,400  00 
18,920  00 

4,760  00  J 
192,000  00 


*      50,000  00 


100,000  00 


100,000  00 


150,000  00 
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1,000 

tt 

200- 

<i 

200 

u 

200 

«< 

1,200 

<t 

900 

«« 

600 

<l 

500 

tt 

2,000 

<t 

2,200 

u 

600 

t« 

760 

«< 

900 

tt 

1,676 

t< 

1,800 

cc 

1,200 

•t 

146 

tl 

1,800 

<l 

100 

•« 

600 

tt 

700 

t» 

200 

tt 

300  shares  Chicago  &  Northwestern  R^y, 
Union  Pacific  R.R., 
Brooklyn  Union  Gas  Co., 
General  Electric  Co.,    . 
Brooklyn  Union  Gas  Co., 
Atchison,  Topeka  &  Santa  Fk  K'y 
Union  Pacific  R.R., 
Rock  Island  Co.,  . 
General  £iectric  Co.,    . 
Union  Pacific  R.R., 
Pennsylvania  R.R., 
Chic,  Milwaukee  &  St.  Paul  R'y, 
Chicago  &  Northwestern  R^y, 
Chic,  Milwaukee  &  St.  Paul  R^y, 
Atchison,  Topeka  &  Santa  F6  R^y, 
Union  Pacific  R.R., 
Chic,  Milwaukee  &  St.  Paul  R'y 
Consolidated  Gas  Co.  of  N.  Y., 
Atchison,  Topeka  &  Santa  F6  U^y 
Union  Pacific  R.R., 
Pennsylvania  R.R., 
Norfolk  &  Western  R.R.,     . 
Chicago  &  Alton  R.R., . 
Montana  Central  R  R.  bonds,   . 
Chic,  St.  Paul,  Minn.  &  Omaha  R^  bonds. 
Union  Pacific  R.R.  bonds. 
Burl.,  Cedar  Rapids  &  Nor.  R.R.  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds, . 
N.  Y.,  Lackawanna  &  Western  R'y  bonds, 
Norfolk  &  Western  R.R.  bonds. 

Southern  RV  bonds, 

900  shares  rennsylvania  R.R., . 
Union  Pacific  R.R., . 

Pullman  Co 

Reading  R.R., .... 
ErieR.R.,         .... 
Delaware,  Lack.  &  Western  R.R., 
Central  R.R.  of  N.  J.,     . 
N.  Y.  Cent.  &  Hudson  Riv.  R.R., 
Baltimore  &  Ohio  R  R.,  . 

Erie  R.R.  bonds, 

300  shares  Delaware  &  Hudson  Co., 
200      "      Atchison,  Topeka  &  Santa  F6  R'y, 
72        '*      Georgia  Railroad  &  Banking  Co., 
60        "      Chic,  Milwaukee  &  St.  Paul  R'y, 

260      ••      Erie  R.R 

100      "      Peoples  Gas  &  Coke  Co., 
Kings  County  Elec  Light  &  Power  Co.  bMs, 
60  shares  Michigan  Central  R.R ,  . 
100      "      Metropolitan  Street  R'y, 
100      "      Atchison,  Topeka  &  Santa  F6  R'y, 
10      "      Consolidated  Gas  Co.  of  N.  Y., 
Chic,  R.  I.  &  Pacific  R.R.  bonds,      . 
St.  Louis,  Iron  Mountain  &  Southern  R'y  b'ds. 
Chic,  St.  Louis  &  Pittsburg  R'y  bonds,  '. 
Canada  Southern  R'y  bonds,     . 
700  shares  Canada  Southern  R'y, 
200      "      Chicago  &  Northwestern  R'y, 
600      "      Clev.,  Cinn.,  Chic  &  St.  Louis  R'y, 
100      "      Manhattan  R'y,        .        .        .        . 


200 

tt 

126 

tt 

700 

tt 

100 

tt 

800 

tt 

600 

tt 

300 

tt 

100 

tt 

800,000  01} 

800,000  CO 

250,000  '^' 


!►    250,000  00 


Market  Valae.     Leucd  Hienoa. 

•60,400  00 1 

36,000  OOJ 
42,000  00^ 
92,600  00 
72,000  00  y  250,000  C(» 
30,000  00 
87,600  00 
160,000  00 
129,800  00 
72,600  00 
127,680  00 
130,500  00 
116,660  00 
144,000  007 
174,000  00  S 
27340  00^ 
126300  00 

8,800  00 
86,400  00 
39,900  00 
14.800  00 
13,000  00 
13,000  00 

4,750  00 
11,600  00 

9,600  00 
13,000  00 

6,760  00 

6,600  00 
63,100  00 
16,000  00 

26,876  00  '}    100,000  C-O 
26,260  00 

6,800  OOJ 
100,000  00^ 
80,000  00  1 
36,400  00  }    200,000  0«' 

7,900  00  I 
32,600  00  j 
49,600  00^ 
16,800  00 
17,280  00 

7,260  00  }    100,000  <X> 
17,000  00 

9,600  00 

9,200  OOJ 

6,000  00  ^ 
12,200  00 

6,800  00 

1,920  00 
12,400  00 

6,600  00 
11,600  00 

6,300  00 
46,900  00^ 
41,000  00  I 
39,000  00  f 
14,200  OOJ 


i 


.     60,000  C-C' 


100,000  w 
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125 

100  " 

600  " 

luO  *• 

100  " 

100  " 


35  shares  Chicago  &  Northwestern  R^y, 

Chic,  Milwaukee  &  St.  Paul  R'y, 
Ix>ui8yille  &  Nashville  R.R.,  . 
PenDsylvania  R.R., . 
Missouri  Pacific  R^y, 
Manhattan  R'y, 
Southern  R'y,  .        .        .        . 

Norfolk  &  Western  R.K.  bonds, 

Pennsylyania  R.R.  bonds, 

Chic,  Burlington  &  Quincy  R.R.  bonds, . 

10<j  shares  Metropolitan  Street  R^y, 

300      "      Manhattan  R'y, 

100     "      Chic,  Milwaukee  &  St.  Paul  R'y, 
20     '•      Illinois  Central  R.R.. 

500      "      Baltimore  &  Ohio  R.R.,  . 

lOO      "      Union  Pacific  R  R , . 

Union  Pacific  R.R.  bonds, 

195  shares  Metropolitan  Street  R^y, 

350      *•      Atchison,  Topeka  &  Sante  F6  R'y, 

United  States  bonds,         .        . 

Chic ,  Rock  Island  &  Pacific  R^y  bonds,   . 

100  shares  Delaware  &  Hudson  Co., 


it 


n 


t( 


800 
3CK) 
100 
100 

100      " 

500      •* 

50      " 

2fJ0 


Erie  R  K , 

Consolidatetl  Gas  Co.  of  N.  Y., 
Atchison,  Topeka  &  Santa  F6  R'y, 
Pitteburg,  Ft.  Wayne  &  Chic.  R'y, 
Peoples  Gas  &  Coke  Co., 
Manhattan  R^y, 
Union' Pacific  R.R., . 
Consolidated  Gas  Co.  of  N.  Y., 
Union  Pacific  R.R.  bonds, 
100  shares  American  Express  Co.,   . 
300      "      N.  Y.  Cent.  &  Hudson  Riv.  R.R., 
500      "      Michigan  Central  R  R.,  . 
300      "      Clev.,  Cinn  ,  Chic  &  St.  Louis  R'y, 
125      **      Chicago  &  Northwestern  R*y, 


Schedule  B. 


(I 


1 100,000  00 


>    100,000  00 


Market  Value.     Loaned  Thereon. 
f5,880  00^ 
18,125  00 
10300  00 
36,400  00 

9,200  00 
14,200  00 

7,800  00 
16,320  00 

1,900  00 

2,970  00  , 
12,200  001 
42,600  00 
14,500  00 

2,600  00 
39,500  00 

8,000  00 

4,750  00 
28,790  00 
23,800  00 

6,300  00 

6,800  00 
16,500  00 
20,400  00 
57,600  00 

9,000  00 
17,800  00 

9,500  00 
71,000  00 

4,400  00 
38,400  00 

9,500  00 
19,500  00 
35,400  00 
24,000  00 
26,600  00 
25,625  00 


< 


I 


50,000  00 


100,000  00 


100,000  00 


100,000  00 


118,723,893  00114,217,50000 


Slocks  and  Bands  owned  by  the  Company, 


2,000 

100 
1,000 

718 
1,500 
1,330 

160 

1,000 

15,000 

250 
2,312 
1,000 

951 
1,000 
^.«58 
1,000 
1,530 


shares  American  Ex.  NatU  Bank, 
Astor  National  Bank, . 
Bank  of  America, 
Brooklyn  Trust  Co.,    . 
Central  Realty  Bond  &  Tr. 
Central  Trust  Co., 
Chemical  National  Bank, 
Commercial  Trust  Co.,  N.  < 
Consolidated  Gas  Co., 
Continental  Insurance  Co., 
Fifth  Avenue  Trust  Co., 
First  National  Bank,  . 
Gallatin  National  Bank, 
Girard  Trust  Co., 
Guaranty  Trust  Co.,    . 
Industrial  Trust  Co.,  . 
Lawyers^  Mortgage  Co., 


u 


4C 


«« 


t« 


t» 


•  • 


«» 


<« 


ft« 


fc« 


M 


t% 


U 


»• 


Co., 


Book  Valae. 

1343,114  26 

35,000  00 

467,812  56 

284,163  85 

900,000  00 

1,528,550  61 
633,893  18 
800,000  00 

3,045,897  21 
134,965  28 
475,379  77 
443,450  00 
183,219  48 
548,444  44 

1,296,660  24 
200,000  00 
266,937  08 


Market  Valne. 

1402,660  00 

65,333  00 

500,000  00 

284,163  85 

600,000  00 

2,527,000  00 
640,000  00 
800,000  00 

2,854,950  00 
191,037  50 

1,156,000  00 
550,000  00 
184,646  16 
625,000  00 

5,814,800  00 
203,330  00 
244,800  00 
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4,290  shares  Lawyers^  Title  Ins.  Co., 

AAA  •<  M'AftvkTw^lifam   Tmaf  PIa 
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1,000 
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Metropolitan  Trust  Co., 
Morristown  Trast  Co., 
Morton  Trust  Co.,     . 
Mutual  Alliance  Trust  Co 
Nan  Bank  of  Com.  in  N.  Y., 
National  Safe  Deposit  Co., 
Title  Guarantee  &  Trust  Co., 
U.  S.  Mortgage  &  Trust  Co  , 
Brooklyn  City  R.R.,  . 
Chicago  &  Northwestern  R'y, 
Chic,  Mil.  &  St.  Paul  R'y, 
Del.,  Lack.  &  Western  R.R., 
Georgia  R.R.  &  Banking  Co , 
Illinois  Central  R  R., 
Massawippi  Valley  R'y,    . 
Morris  &  Essex  R.R., 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
N.  Y.  &  Harlem  R.R., 
N.  Y.  Dock  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R.,    . 
Pitts.,  Ft.  Wayne  &  Chic.  R'y, 
Rensselaer  &  Saratoga  R.R., 
Sixth  Avenue  R.R.,    . 
Wash.  R'y  &  Elec.  Co., 
Worces.,  Nash  &  Roch.  R.R., 

United  States  bonds, .... 

Austrian  government  bonds,    . 

British  government  bonds. 

Cape  of  Grood  Hope  government  stock, 

French  government  bonds, 

Italian  government  bonds, 

Prussian  government  bonds,     . 

Queensland  government  stock, 

South  Australian  government  stock, 

Spanish  government  bonds, 

Tasmanian  government  stock,  . 

United  States  of  Mexico  bonds, 

Victorian  government  stock,     . 

Western  Australian  government  stock, 

Arizona  Territory  bonds,  . 

Province  of  Manitoba  bonds,    . 

Province  of  New  Brunswick  bonds, . 

Province  of  Nova  Scotia  bonds, 

Atchison  County,  Kan.,  bonds, 

Chatham  County,  (reorgia,  bonds,    . 

Sedgwick  County,  Kan.,  bonds, 

Atlanta,  Ga.,  bonds,  .... 

Augusta,  Ga.,  bonds, 

Brooklyn,  N.  Y.,  bonds,    . 

Colorado  Springs,  Col.,  bonds, 

Duluth,  Minn.,  bonds, 

Elizabeth,  N.  J. ,  bonds,     . 

Guelph,  Ontario,  bonds,    . 

Jersey  City,  N.  J.,  bonds, 

Memphis,  Tenn.,  bonds,    . 

Montreal,  Quebec,  bonds, . 

Nashville,  Tenn  ,  bonds,   . 

New  York  City  bonds, 


Book  VAlne. 

11,278,665  81 

175,600  00 

626,000  00 

600,000  00 

218,000  00 

4,497,678  74 

111,315  68 

1,167,294  69 

1,723,231  21 

2,409,210  28 

1,630,018  44 

4,020,837  24 

1,071,952  79 

194.532  20 

768,453  84 

35,00O  00 

816,170  03 

764,838  84 

962,025  42 

715,000  00 

5369,290  16 

6,191,121  37 

1,007,541  89 

1,422,222  22 

267,751   44 

660,000  00 

2,162,445  U 

26,180  00 

1,671,824  78 

99,422  SI 

48,948  87 

949,622  17 

1,748,972  74 

668,174  11 

48.838  80 

87,424  15 

61.222  20 

24,350  00 

3,141,829  62 

60,250  OO 

16,021  00 
224,020  00 
219,208  00 
407,607  50 

71,026  OO 

46  52iJ  S 
177  252  50 
258,401  40 

32,169  eO 
103,690  ou 

112,380  OO 

129,61^  5' 
840,032  3J 
829,156  50 

998,311  O" 

2S6,82«  9S. 
1,000,000  OO 


11,185.455  70 
250,09i'  III 

l,600,00<i  .-I 

218,000  n) 

7,489,675  i)0 

113,172  y 

2,06W'  '►' 

4,460,401)  Ui 

2,918,977  frj 

1^,000  w 

4^,950  00 

1,136,916  OJ 

242^  'X' 

715,000  ft) 

35,728  Oi' 

915,000  OC' 

680^  '."O 

1M075  W 

iw:  ^"^ 

6jJ14,l60  W 

5,n5,ooo  a- 

1,080,000  * 

1,600,000  OC 

845,000  OC- 

660,000  (C 

2,878,662  (^: 

26,750  C»} 

1,671,824  7« 

83,764  OC' 

47,289  OC 

926,400  («? 

1,888,794  Ik? 

641,962  ?7 
43,050  80 

85,876  60 

51,222?) 

22,798 ») 

8,141,829  6S 

22,402  00 

58,T8S  C'5 

15,798  0 

208,161?  •>■ 

219,208  '*' 

400,000  •> 

72,902  K- 

47,593 '"' 

180,532  5*' 

285,140  •' 

33,920  ■• 

100,(X)0  f* 

22,000" 

62^  *" 
117,60*1  <i' 
186,778  46 
352,159  ?/' 
858,292  5- 
927,4.56  :i 
299,6145  5 
1,000,000  '■■, 
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Omaha,  Neb.,  bonds,         .... 
Ottawa,  Ontario,  bonds,    .... 
Richmond,  Va.,  bonds,      .... 
Toronto,  Ontario,  bonds,  .... 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Atlanta  &  Charlotte  Air  Line  R^y  bonds, 
Atlantic  &  Yadkin  R^y  bonds,  . 
Atlantic  Coast  F^ine  R^y  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  ^ 
Bangor  &  Aroostook  R.R.  bonds, 
Broadway  &  Seventh  Avenue  R.R.  bonds, 
Brooklyn,  Qneens  Co.  &  Suburban  R.R.  bonds 
Canada  Southern  Wy  bonds,     . 
Central  R  R.  of  Georgia  bonds, 
Central  Pacific  R'y  bonds, 
Chateaugay  R'y  bonds, 
Chesapeake  &  Ohio  R\v  bonds, 
Chicago  &  Alton  R.R.  bonds,   . 
Chicago  &  Northwestern  RV  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago,  Mil.  &  Northwestern  R^y  bonds, 
Chicago,  Rock  Island  &  Pacific  RV  bonds, 
Chicago,  St.  Paul,  Minn.  &  Cm.  Rt  bonds, 
Christopher  &  Tenth  St.  R.R.  bon<», 
Cincin.,  Sand.  &  Cleve.  R.R.  bonds, . 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 
Columbia  &  Greenville  R.R.  bonds, . 
Columbus  Consol.  Street  R.R.  bonds, 
£ast  Tenn.,  Va.  &  Ga.  R.R.  bonds,  . 
Erie  R.R.  l>onds,        ..... 
Evansville  &  Terre  Haute  R  R.  bonds,     . 
Galves.,  Harrisb.  &  San  Antonio  R^  bonds, 
Georgia  Pacific  R'y  bonds, 
Geor^a  R.R  &  Banking  Co.  bonds, 
Hocking  Valley  Syndicate  bonds,     . 
Indiana,  Decatur  &  Western  R'y  bonds,  . 
Indianapolis  &  St.  Louis  R.R.  bonds, 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 
Lake  Shore  &  Michigan  Southern  R^y  bonds, 
Lon^  Island  R  R.  bonds,  . 
Louisville  &  Nashville  R.R.  bonds, . 
Manitoba  &  Southeastern  R^y  bonds. 
Metropolitan  Street  R^  bonds, 
Minneapolis  &  Si.  Louis  R.R.  bonds, 
Minneapolis  Street  R^y  bonds, . 
Missouri  Pacific  R'v  l)onds. 
Mobile  &  Ohio  R.R.  bonds, 
Morgans,  Louisiana  &  Texas  R.R.  bonds, 
Nashville,  Chattanooga  &  St.  Louis  R^y  bonds 
Nassau  Electric  R.R.  bonds. 
New  England  R  R.  bonds, 
N.  Y.  &  Canada  R.R.  bonds, 
N.  Y.  Cent  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Lackawanna  &  Western  R^  bonds, 
N.  Y.,  Ontario  &  Western  R'y  bonds, 
Norfolk  &  Western  RV  bonds. 
North.  Pacific-Great  Northern  R'y  bonds. 
Ocean  Steamship  Co.  bonds,     . 


Book  Valae. 

1 113,328  80 

41,040  00 

10,886  30 

286,058  80 

8,439,159  13 

1,059,150  00 

438,975  00 

675,000  00 

5,661,350  00 

490,750  00 

1,872,600  00 

918,925  75 

694,054  80 

2,409,876  00 

5,509,920  69 

206,480  00 

745,264  50 

2,778,150  00 

2,816,015  70 

4,269,147  00 

435,770  00 

455,000  00 

102,940  00 

8,908,012  50 

970,137  50 

207,921  00 

516,350  00 

555.455  00 
170,398  80 
124,434  60 
106,890  00 

3,070,620  00 
278,000  00 
530,536  80 
195,581  20 

1,000.000  00 

1,000,000  00 
203,820  00 
486,640  00 
878,505  00 
249,975  00 
671,182  20 

8,990,860  69 
173,445  54 

8,564,400  00 
191,710  80 
187,099  20 

1,048,800  00 
589.840  00 
261,275  00 
630,408  90 
856,348  50 

8,640,500  00 
450,000  00 

9,759,000  00 
257,176  50 
450,000  00 

1,629,024  17 

5.794,800  00 

493.456  60 


Market  Valae. 

1 115,457  10 

41,040  00 

11,000  00 

286,000  00 

8,565,360  00 

1.063,365  00 
414,810  00 
682,500  00 

5,475,000  00 
575,000  00 

2,234,800  00 
961,513  20 
689,850  00 

2,860,956  00 

5,362,500  00 

209,820  00 

815,000  00 

2,676,000  00 

2,970,831  00 

4,308,660  30 

435,770  00 

465,000  00 

102,790  00 

3,874,400  00 

1,047,312  50 
207,921  00 
550,000  00 
577,500  00 
177,512  40 
130,060  70 
111,860  00 

3,030,000  00 
287,500  00 
531,634  60 
205,970  00 

1,061,200  00 

1,000,000  00 
210,000  00 
510,720  00 
359,656  00 
250,000  00 
678,282  20 

8,890,016  25 
173,445  54 

8,410,000  00 
203,862  00 
197,072  70 

1,025,000  00 
615,292  00 
312,200  00 
655,903  20 
686,250  00 

8,881,700  00 
450,000  00 

8,600,000  00 
245,000  00 
450,000  00 

1,557,600  00 

5,400,000  00 
508,029  60 
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Oregon  Short  Line  R.R.  bonds, 
Oswego  &  Rome  K.R.  bonds,    . 
Pennsylvania  Car  Trust  bonds, 
Pennsylvania  Co.  bonds,  . 
Pennsylvania  Steel  Car  Trust  bonds, 
Pitts.,'Cin.,  Chi.  &  St.  Louis  R'v  bond's, 
Pitts.,  McKeesp't  &  Yough.  R.R.  bonds, 
Reading  Co.  bonds, 
Richmond  &  Danville  R.R.  bonds,    . 
Richmond,  Yoik  River  &  Chesa.  R.R.  bonds, 
Rochester  &  Pittsburgh  K.R.  bonds, 
Rutland  R.R.  bonds,  .... 


St.  Louis,  Iron  Mountain  Sb  South.  R'y  bonds,.   1,031,415  00 


St.  Paul  &  Duluth  R.R.  bonds, . 

St.  Paul  &  Northern  Pacific  R'y  bonds, 

St.  Paul  City  R'y  bonds,    . 

Sault  Ste.  Marie  &  SVestn  R^y  bonds. 

Second  Ave.  R.R  bonds,  . 

Southern  Pacific  Co.  bonds. 

Southern  R'y  certs.,  .... 

Southern  R'y  bonds, .... 

Third  Avenue  R.R.  bonds. 

Union  Pacific  R.R.  bonds. 

Union  R'y  of  N.  Y.  bonds, 

Utah  &  iJorthern  R'y  bonds,    . 

Virginia  Midland  R'y  bonds,    . 

Wabash  R.R  bonds 

Washington  R'y  and  Electi-ic  Co.  bonds. 

Western  R'y  of  Alabama  bonds, 

Brooklyn  &  New  York  Ferry  Co.  bonds, 

Brooklyn  Union  Oas  Co.  bonds, 

Columbia  College  bonds, . 

Duluth  Union  Depot  Co  bonds. 

Equitable  Gas  Light  Co.  certs.. 

Equitable  Gas  Light  Co.  bonds. 

Fort  Street  Union  Depot  Co.  bonds, 

Hoboken  Ferry  Co.  bonds, 

Hudson  Coal  Co.  bonds,    . 

Jefferson  &  Clearfield  Coal  &  Iron  Co.  bonds, 

Laclede  Gas  Light  Co.  bonds,  . 

Lehigh  &  Wilkes.  Coal  Co.  bonds,  . 

Long  Branch  Water  Supply  Co.  bonds, 

Metropolitan  Opera  &  Real  Estate  Co.  bonds, 

Morris  Aqueduct  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds, 

New  York  Dock  Co.  bonds, 

Philadelphia  Bourse  bonds. 

United  States  Mortgage  &  Trust  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds. 


Book  Valoe. 

.11364,000  00 
.  106,690  00 
.  346,095  00 
.  290,418  20 
.  1,876,076  50 
.  139,692  00 
.  384,801  00 
.  1,329,900  00 
.  678,399  20 
.  606,676  66 
346,610  10 
485,900  00 


198,876  00 

269,768  60 

296,782  30 

132,618  40 

691,400  00 

1,608,460  00 

1,494,450  00 

1,038,200  00 

2,040,000  00 

989,700  00 

403,440  00 

316,600  00 

266,526  00 

2,040,200  00 

1,406,130  00 

1,352,970  00 

195,993  00 

1,091,476  00 

260,000  00 

307,620  00 

600,000  00 

625,700  00 

61,096  00 

1,000,000  00 

1,360,000  00 

660,276  20 

914,800  00 

1,821,960  00 

100,320  00 

900,000  00 

65,000  00 

247,600  00 

2,287,600  00 

279,922  60 

6,672,147  40 

1,173,600  00 


MaiktlTahie. 

fi^aocooo  00 

105,590  00 
340,805  00 
265.717  2«} 

1379300  00 

128300  0) 
38430100 

1353,750  00 

708,107  80 
611,593  &) 
346,202  70 
618,560  CO 
987,000  00 
183.907  50 
287,980  Of) 
350,460  00 
185,027  20 
555,000  00 
1308.460  00 

1300,000  00 

1,122,200  00 

1,880,000  00 

989,700  00 

452,000  00 

327,000  00 

284325  00 

2,260,000  00 

1,155,000  Oi) 

1,886,720  00 

191,655  45 

1,169,490  00 

237,950  00 

323,190  00 

500,00000 

650,800  00 

51,095  CO 

1,045,400  00 

1381,605  00 

707,700  (V) 

l,O40,U00  W 

1,800,000  00 

100320  CO 

900,000  C«) 

65,000  00 

273,100  00 

2,22.'>/)00  00 

269,967  50 

5373,000  00 

1,185,000  00 


$198,072,607  10  f  214,713,288  87 
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"THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY," 

NEWARK,  N.  J. 

[Incorporated  Jan.  81, 1845.    Commenced  buslneaa  April,  1845.] 

Fred'k  Fkelinghutsen,  President,  Edward  L.  Dobbins,  Secretary. 


Income. 


First  year's  premiums, 

Surrender  values  applied  to  pay  first  yearns  premiums, . 

Total  first  gear's  premiums  on  original  policies. 
Dividends-applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....  (2,094,702  11 

Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,  .        .  .$10,578,171  24 


(1,596,001  10 

350  64 

11,596,351  74 

368,029  22 

180,321  15 

9,395,117  84 

1,168,466  24 

10,810  87 

4,276  79 


Total  premium  income, (12,672,873  35 

Premium  notes  restored  by  revival  of  policies,       .        .        .  745  20 

Interest  on  mortgages,  12,059,978.88 ;  collaterals,  (92,016.74,    2,151,995  62 


on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 

Rents. 

Total  interest  and  rent,      ....   (3,914,665  74 
Profit  on  sale  of  real  estate, 


Total  income,     . 
Net  or  ledger  assets,  Dec.  31, 1902, 


856,199  05 

699,312  43 

5,039  69 

1,781  96 

200,336  99 

15,894  84 


Total, 


116,604,179  13 
.  79,225,204  23 

195,829,388  36 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse,       .... 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,    . 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities, 


(4,877,230  78 
1,147,730  10 

(6,024,960  88 

110,152  30 

9,140  29 

1,306,376  50 

350  64 

10,310  37 

300,747  66 

1,168,466  24 

368,029  22 


Total  paid  policy  holders, $9,298,534  10 
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Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1670,546.63 ;  renewals,  1612,778.02,      .        .        .  $1,283,324  65 

Salaries  and  allowances  to  managers  and  agents,   .        .  66^01  57 

Agency  supervision,  traveling  and  all  other  agency  expenses,  2,201  39 

Medical  examiners^  fees, 185,495  93 

Salaries  of  officers  and  home  office  employees,        .        .  295,564  3^ 

Advertising,  printing  and  postage, 86,608  07 

Legal  expenses, 49,749  74 

Insurance  taxes,  licenses  and  department  fees,  893,296  54 

Taxes  on  real  estate, 51,573  45 

Real  estate  expenses  (except  taxes),       .        .        .        .  57,456  86 

Premiums  on  bonds  purchased, 93,237  09 

Investment  expenses, 55,562  61 

Incidentals, 58,126  6*) 


Total  disbursements, $11,927^2  92 


Balance, (83,901,850  44 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $3,154,117  41 

Loans  on  mortgage  of  real  estate, 44,423,316  11 

on  collateral  security  (schedule  A),       ....    2,242,450  Oij 
on  company ^s  policies  assigned  as  collateral,        •        •    7,989,084  40 

Premium  notes  on  policies  in  force, 4«805,600  54 

Par  value  of  bonds  owned  Tschedule  B),  .  .  .  20,234,751  33 
Cash  in  trust  companies  ana  banks  on  interest,  .  .  .  485,774  IS 
Cash  in  bank,  $549,496.63 ;  in  company's  office,  $4,619.64,  .  554,116  27 
Agents'  debit  balances, 62,640  25 

Total  ledger  assets,  as  per  balance,  ....        $88,901,850  44 

Other  Assets. 

Interest  due,  $48,338 .  44 ;  accrued,  $  1,483,359 .  56,  .  .  .  1,481,698  00 
Market  value  of  bonds  over  par, 1,062,982  50 

Kew  BuiiiiMB.  Renewals. 

Uncollected  premiums,     .  $140,438  19      $335,610  52 

Deferred  premiums,  .        .  125,967  57        786,698  08 

Total $266,405  76   $1,072,808  55 

Deduct  loading,  .         58,281  15        214,460  71 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $218,124  61      $857,842  84 


1,070,967  45 


Gross  assets $87,517,498  39 

Assets  not  admitted. 
Agents^  debit  balances, 62,640  '2o 

Total, $87,454358  14 

Deduct  special  deposits  in  other  States, 10,000  w 

Total  admitted  assets,        .  .        .         $87,44^858  H 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  previ- 
ous to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  8  per  cent  interest), f  79,247,836  00 

Present  value  of  unpaid  instalments, 821,989  98 

Death  losses  in  process  of  adjustment,     .  f  480,46Q  67 

Matured  endowments  due  and  unpaid,     .  29,971  41 

Claims  resisted  by  the  company,  5,295  00 

Total  policy  Claims 515,726  98 

Premiums  paid  in  advance, 66,118  84 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  58,609  27 
Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  25,000  00 
Dividends  or  other  profits  due  policy  holders,         .  288,703  11 

Agents^  balances, 1,451  02 

Special  reserve, 280,628  00 

Unassigned  funds  (surplus), 6,654,294  94 

Total 187,454,858  14 

Deduct  liabilities  on  special  deposits, 10,000  00 

Total  liabilities, 187,444,858  14 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  f  4,71 1,527  79 

received  during  1908  (new poli- 
cies,  127,884.79;    old   poli- 
cies, $680,087.62),                .  707,972  41 
i*estored  by  revival  of  policies,  745  20 

Total f  5,420,245  40 

Used  in  payment  of  losses  and  claims,     .        .  1221,261  29 

Used  in  purchase  of  surrendered  policies,        .  179,290  92 

Voided  by  lapse, 9,140  29 

Used  in  payment  of  dividends  to  policy  holders,  5,080  56 

Redeemed  by  maker  in  cash,    ....  199,921  80 

Total 614,644  86 


Balance  note  assets,  Dec.  81, 1903, 14,805,600  54 


Exhibit  of  Policies. 
Policies  and  Additiona  in  Force  Dec.  31 ,  1902. 

Vamhn.  Amonnt.         Total  Ko.  ToUl  Amonnt. 

Whole  life,  .        .    ^8,6 18  $235,123,025  00 

Endowment,  .    27,787      68,086,292  00 

All  other,  ....      3,740        7,182,986  00     ' 
Reversionary  additions,     .  -        5,427,759  00 

130.145  $310,820,062  00 

Policies  issued  during  the  Tear. 

Whole  life,         .        .        .    17,257  $35,505,725  00 

Endowment,                             4,271  8,432,542  00 

All  other,  ....      1,163  2,385,826  00 

22,691      46,824,098  00 
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Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  '. 


Namber. 

84 

18 

1 


Amoant.        Total  5o. 

$176,641  00 

27,200  00 

4,890  00 


ToUlAaocK. 


103        (207,731 00 


Old  Policies  increased. 


Whole  life. 
Endowment, 
All  other,  . 


17 
36 


(43,690  00 

93,148  00 

1  00 


62 


136.789  00 
669,870  00 


Additions  by  dividends, 

Total, 162,991  (368,167,995  00 

Policies  terminated  during  the  Tear. 


Whole  life, 
Endowment, 
All  other,  . 


7,820  (16,329,426  00 
2,441  6,367,466  00 
1,226        2,786,238  00 


11,487    124,483,119  00 

How  terminated. 

By  death 1,711      (4,969,674  00 

maturity,       ...         497        1,161,756  00 

expiry 1,063        2,338,294  00 

surrender,     .                .      2,066        4,911,610  00 
lapse,    ....      2,626        3.808,912  00 
change  and  decrease,   .      1,271        2,866,780  00 

Not  taken 2,366        4,447,244  00 

Policies  in  Force  Dec.  31, 19C 

Whole  life,                         .  108,166  (264,618,666  00 
Endowment,               .        .    29,670      66,271,726  00 

All  other 3,678        7,023,962  00 

Reversionary  additions,     .            *        6,860,642  00 

11,487      24,483,119  00 


141,604    338,674,876  00 


Schedule  A. 


Securities  held  as  Collateral. 


Newark  Gas  Co.  bonds,     .... 

New  Amsterdam  Gas  Co.  bonds, 

16  shares  Mutual  Gaslight  Co.  of  N.  Y., . 

Morris  &  Essex  R.R.  bond. 

Fort  Worth  &  Rio  Grande  R'y  bonds, 

600  shares  Newark  Library  Association, . 

St.  Louis  Southwestern  R^y  bonds,   . 

Southern  Railway  bonds, .... 

137  shares  Metropolitan  Street  R*y, 

400      "      Lake  Erie  &  Western  R.R.,     . 

160      "      Western  Union  Telegraph  Co , 

100      "      Great  Northern  R.R., 

200      "      Consolidated  Gas  Co,  of  N.  Y., 


\ 


Mttktt  Valae. 

14,080  00 

7,360  00 

4,200  00 

1,290  00 

4380  00 

12^00  00 

9^00  00^ 

10,260  00 

16,980  00 

38,400  00 

12,900  00 

16,800  00 

38,800  00  J 


12,600  00 

9,600  00 

1,000  00 
4,850  00 
6,000  00 


100,000  00 
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200 
100 
100 
100 
100 
100 
10 


u 


•t 


M 


Chic,  Milwaukee  &  St.  Paul  R'y  bonds,  . 

Reading  Co.  bonds, 

600  shares  Missouri  Pacific  RV, 

Cleve.,  Cin  ,  Chic.  &  St.  Louis  R'y, 
N.  Y.  Cent,  &  Hudson  River  R.R., 
Pacific  Coast  Co.,     . 
Southern  R'y,  .... 
Metropolitan  St.  R'y  of  N.  Y., 
Western  Union  Telegraph  Co., 
Norfolk  and  Western  R'j, 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Chic,  R<^k  Island  &  Pacific  R.R.  bonds, . 

Chesapeake  &  Ohio  R*y  bonds, 

1,000  shares  Pennsylvania  R.R., 
100      •'      Consolidated  Gas  Co.  of  N.  Y., 

100      "      £rieR.R. 

76      "      Manhattan  R'y,      . 

$5      "      Hocking  Valley  R'y,     . 

St.  Louis,  Iron  Mt  &  Southern  RV  bonds, 

Rines  County  Elevated  R.R.  bonds, 

Laclede  Gaslight  Co ,  St  Ix>uis,  bonds,    . 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

South  Carolina  &  Georgia  R.R.  bonds,     . 

Oregon  Short  Line  R.R.  bonds, 

Norfolk  &  Western  R'y  bond,  . 

Northern  Pacific  R'y  blond, 

Cin.,  Indian.,  St.  Louis  &  Chic  R^y  bond, 

Colorado  &  Southern  R^y  bonds. 

Northern  Pacific  R'y  bond, 

Atchison,  Topeka  &  Santa  F6  R'y  bonds, 

Baltimore  and  Ohio  R«R.  bonds. 

Northern  Pacific  Terminal  Co.,  Ore.,  bonds, 

100  shares  Baltimore  &  Ohio  R.R.,  . 

100      "      Consolidated  Gas  Co.  of  N.  Y., 

200      "      Pennsylvania  R.R., . 

100      •*      Illinois  Central  R  R.,       . 

100      "      Hocking  Valley  R'y, 

Central  R.R.  of  N.  J.  bonds,     . 

Morris  &  Essex  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds. 

Union  Pacific  R.R.  bonds, 

100  shares  Pitts.,  Cin.,  Chic.  &  St.  L.  R'y, 

226      *•      Southern  Railway,  . 

100      "      Norfolk  &  Western  R'y, . 

186      "      Louisville  &  Nashville  R.R.,  . 
St.  l^uis  &  San  Francisco  R.R., 
Central  R.R.  of  N.  J.,      . 
Cent.  Park,  No.  &  East  River  R  R. 
Delaware,  Lack.  &  Western  R.R , 
Kan.  City,  Ft.  Scott  &  Mem.  R'y, 

New  York  City  bonds,  .        . 

100  shares  Pennsylvania  R.R., . 

100      «*      Consolidated  Gas  Co.  of  N.  Y., 

Northern  Pacific  R'y  bonds, 

Mexican  Central  R^y  bonds, 

St.  Louis  Southwestern  R'y  bonds,  . 

800  shares  Atch.,  Topeka  &  Santa  F6  R'v, 

700      "      Consolidated  Gas  Co.  of  N.  Y., 

100      "      Central  R  R.  of  N.  J.,      . 

100      "      Norfolk  &  Western  R^y, . 


100 

100 

60 

40 

100 


M 


M 


Ci 


M 


«C 


Market  Value. 
1^,640  00 

1,940  00 
66,800  00 
16,000  00 
11,900  00 

6,400  00 

7,900  00 
12,400  00 

8,600  00 

670  00 

20,470  00 

7,600  00 

8,800  00 
69,600  00 
19,400  00 

6,800  00 
10,800  00 

2,940  00 
21,090  00 

8,600  00 

8,160  00 

4,460  00 

2,060  00 

9,880 
960 
710 

1,000 

2,680  00 

1,030  00 

4,960 

6,060 

8,330 

7,900 
19,400  00 
11,900  00 
13,100  00 

7,200  00 
13,000  00 

6,600  00 

6,200  00 

4,120  00 

9,800  00 
17,770  00 

6,700  00 
20,160  00 

6,800  00 
16,100  00 
10,600  00 

6,880  00 

6,800  00 
100.000  00 

6.960  00 
19,400  00 
88,400  00 
23,000  00 

9,300  00 

66,000  00 

136,800  00 

16.100  00 

6,700  00 


Loaned  Thereon. 


1 


>  $100,000  00 


•  100,000  00 


< 


00 
00 
00 
00 


00 
00 
00 
00 


►  100,000  00 


}      60,000  00 


1 
I 

[      60,000  00 


100,000  00 


►  200,000  00 
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1,600  shares  Chic,  Mil.  &  St.  Paul  R'y,    . 
200      "      Delaware,  Lack.  &  Western  R.R., 
100      "      Pennsylvania  R.R., 
Adams  Express  Co.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Duluth  &  Iron  Range  R.R.  bonds,    . 
Chesapeake  &  Ohio  R'y  bonds, 
Wabash  R.R.  bonds, .... 
Union  Pacific  R.R.  bonds, . 
Texas  &  Pacific  R'y  bonds. 

Southern  R'y  bonds 

100  shares  Union  Pacific  R.R.  bonds, 
Ft.  Worth  &  Rio  Grande  R'y  bonds, 
Oregon  Short  Line  R.R.  bonds,. 
Colorado  Midland  R\y  bonds,  . 

50  shares  Brooklyn  *Union  Gas  Co., 
400 
200 
100 
100 

50 

25 
400 
100 


u 


u 


It 


(( 


tt 


tl 


tt 


Pacific  Coast  Co., 

Hocking  Valley  R'y, 

Erie  R  R.,        .... 

Chic,  Mil.  &  St.  Paul  RV,       . 

Louisville  &  Nashville  K.R.,  . 

Union  Pacific  R.R.,  . 

Denver  &  Rio  Grande  R.R.,    . 

Atch.,  Topeka  &  Santa  F4  R'y, 
Central  of  Georgia  R^y  bonds,  . 

Southern  Ky  bonds, 

SOO  shares  Rome,  Watertown  &  Ogdens.  R.R. 
400 
800 
500 
500 
300 
500 
100 
300 
50 
50 
300 
400 
200 


tt 


(t 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


Southern  R'y, 

Twin  City  Rapid  Tran  Co.,  Minn., 
Consolidated  Gas  Co.  of  N.  Y., 
Baltimore  &  Ohio  R.R.,  . 
Chic,  Mil.  &  St.  Paul  R'y,      . 
Pennsylvania  R.R.,  . 
Consolidated  Gas  Co.  of  N.  Y., 
N.  Y.  Cent.  &  Hudson  River  R.R., 

Rock  Island  Co 

Union  Pacific  R.R., . 
Consolidated  Gas  Co.  of  N.Y., 
N.  Y.  Cent.  &  Hudson  River  R.R., 
Chic,  Mil.  &  St.  Paul  R'y,      . 
St  Louis  Southwestern  R^y  bonds,  . 
800  shares  Consolidated  Gas  Co.  of  N.  Y., 
400      "      Atch.,  Topeka  &  Santa  F6  R'y, 
100      "      N.  Y.  Cent.  &  Hudson  River  K.R., 
800      "      Western  Union  Telegraph  Co., 
25      »•      N.  Y.,  N.  H.  &  Hartford  R.R., 
Metropolitan  Street  R'y  of  N.  Y.  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds, . 
Vicksburg  &  Meridian  R.R.  bond,    . 
Union  Pacific  K.R.  bonds, .... 
Chesapeake  &  Ohio  R^y  bonds. 
West  Shore  R.R.  bond,      .... 
Texas  &  Pacific  R^y  bond, 
400  shares  Consolidated  Gas  Co.  of  N.  Y., 

Southern  R'y  bonds, 

500  shares  Southern  R^y,  .... 
300      "      Chic,  Mil.  &  St.  Paul  R'y,      . 
100      •*      Rome,  Watertown  &  Og'dens.  R.R., 
100      **      Commercial  Cable  Co.,   . 


tt 


< 


Market  Valae. 

1233,600  00*) 
26,900  00  S 
5,950  00  ) 
22,440  00 
49,600  00 1 
11,300  00 
11,000  00 
10,100  00 

10,800  00  y 

9,600  00 

11,600  00 

5,700  00 

8,900  00 

7,200  00 

9,200  00 

2,900  00 

10^850  00 

22,600  00 

14,400  00 

6,800  00 

14,600  00 

5,450  00 

2,220  00 

28,000  00 

9,000  OOJ 

20,800  00^ 

10,260  00 

39,000  00 

31,600  00 

27,600  00 


LetoedTtacrat. 

ISOO^OO 
20,000  00 


100,000  00 


►    100.000  00 


100,000  00 


97,000  00  ?  innnoo  On 
89,500  00  i  ™'"Wi. 

48,800  00^ 
29,750  00  I 


19,400  00  . 
85,700  00  r 
3,050  00 
4,000  OOJ 
68,200  00 
47,600  00 
29,200  00 
18,600  00 
58,200  00 
28,000  00  ) 
11,900  00  ' 
25300  00 
4,870  00 
42,940  00 
3,030  00 
1,000  00 
3,090  00 
2,040  00 
1,080  00 
1,160  00 
77,600  00  J 
11,400  00  ^ 
89,600  00 
43,800  00  > 
13,000  00 
18,500  00, 


100/)00  00 


100^  «> 


100,000  00 


100.000  00 


100,000  00 
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Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Oregon  Short  Line  H.R.  bonds, 

400  shares  Consolidated  Gas  Co.  of  N.  Y., 

200      "      Chic,  Mil.  &  St.  Paul  R'y,       . 

Missouri,  Kan.  &  Texas  R^y  bonds, . 

200  shares  Rome,  Watertown  &  Ogdens.  R.R., 

800      "      Missouri  Pacific  R'y, 

500      "      Southern  R'y 

200      "      Twin  City  Rapid  Tran.  Co.,  Minn., 


Schedule  B. 


Market  Valae. 

•122,200  00 
27,600  00 
77,600  00 
29,200  00 
10,920  00 
26,000  00 
27,900  00 
39,500  00  1 
18,400  00  j 


LoAiied  Thereon. 

•100,000  00 
100,000  00 


100,000  00 


•2,972,020  00  (2,242,450  00 


Bands  owned  by  the  Company, 


United  States  bonds, . 

Essex  County,  N.  J.,  bonds. 

Union  County,  N.  J.,  bonds. 

County  of  Elizabeth  City,  Va.,  bonds, 

Lincoln  County,  Mo.,  bonds, 

Doniphan  County,  Kan.,  bonds 

East  Orange,  N.  J.,  bonds, 

Milburn,  N.  J.,  bonds, 

Bloomfield,  N.  J.,  bonds,  . 

Montclair,  N.  J ,  bonds,    . 

Clinton,  N.  J.,  bonds, 

City  of  Newark,  N.  J  ,  bonds. 

City  of  Eiizabetii,  N.  J.,  bonds 

City  of  Rahway,  N.  J.,  bonds, 

City  of  Sag^inaw,  Mich.,  lx)nds. 

City  of  Sedalia,  Mo.,  bonds. 

City  of  South  Bend,  Ind.,  bonds. 

City  of  Toledo,  Ohio,  bonds. 

City  of  Trenton,  N.  J.,  bonds. 

City  of  Norfolk,  Va.,  bonds. 

City  of  Perth  Amboy,  N.  J.,  bonds,  . 

Elizabeth  town  Gas  Light  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Newark  Gas  Co.  bonds,     . 

Elizabethtown  Water  Co.  bonds. 

The  Davenport  Water  Co.  bonds. 

University  of  City  of  New  York  bonds, 

American  Dock  &  Imp.  Co.  bonds. 

The  Long  Dock  Co.  l^onds, 

N.  Y.,  L.  Erie  &  West.  Docks  &  Imp.  Co.  b'ds 

Louisville  &  Jefferson ville  Bridge  Co.  bonds, 

Belvidere-Delaware  R.R.  bonds. 

West  Shore  R.R.  bonds,    . 

Chicago.  Bdrl.  &  Quincy  R.R.  bonds, 

Central  R.R.  of  N.  J.  bonds, 

Perth  Amboy  &  Woodbridge  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R^y  bonds. 

Freehold  &  Jamesbnrg  Agricul  R.R.  bonds, 

Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds 

Wilkesbarre  &  Scranton  R.R.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

Phila..  Wilm.  &  Bait.  R.R.  bonds,     . 

Philadelphia  &  Erie  R.R.  bonds. 


Par  Valae. 

•100,000  00 

540,000  00 

4,000  00 

22,000  00 

100,000  00 

870,000  00 

52,250  00 

32,000  00 

26,000  00 

195,000  00 

2,600  00 

980,000  00 

600,000  00 

49,401  83 

40,000  00 

50,000  00 

60,000  00 

45,000  00 

18,000  00 

10,000  00 

83,000  00 

100,000  00 

40,000  00 

150,000  00 

140,000  00 

175,000  00 

850,000  00 

20,000  00 

28,000  00 

810,000  00 

130,000  00 

55,000  00 

750,000  00 

850,000  00 

294,000  00 

850,000  00 

100,000  00 

400,000  00 

100,000  00 

40,000  00 

100,000  00 

150,000  00 

250,000  00 

500,000  00 


Market  Valae. 

•118,500  00 

572,700  00 

4,000  00 

22,720  00 

100,000  00 

395,900  00 

52,975  00 

82,000  00 

26,000  00 

208,400  00 

2,600  00 

1,038,800  00 

600,000  00 

49,401  83 

40,925  00 

50,750  00 

60,000  00 

45,900  00 

18,000  00 

10,000  00 

38,180  00 

108,500  00 

44,800  00 

168,000  00 

189,000  00 

175,000  00 

850,000  00 

20,500  00 

25,800  00 

398,350  00 

144,950  00 

52,662  50 

765,000  00 

874^00  00 

295,470  00 

449,750  00 

100,000  00 

406,000  00 

100,000  00 

41,400  00 

103,000  00 

164,250  00 

251,250  00 

515,000  00 
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Morris  &  Essex  R.R.  bonds, 

N.  Y.,  Lack.  &  Western  R'y  bonds,  . 

Lehigh  Valley  R'y  bonds, 

Lehiffh  Valley  Terminal  R^y  bonds, 

Rio  Grande  Western  R^y  bonds, 

Rapid  Transit  St  R'yi  Newark,  N.  J.,  bonds, 

Kansas  City  Eleyated  R'y  bonds, 

United  N.  J.  R.R.  &  Canal  Co.  bonds. 

Long  Island  R.R.  bonds,   .... 

Chicago  &  Northwestern  R^y  bonds, 

Cin.,  Ind  ,  St.  Ix>ais  &  Chic.  R^y  bonds,    . 

North  Hudson  County  R^y  bonds,     . 

Rome,  Watert^n  &  Ogdensb.  R  R.  bonds, 

Frem\  Elkhorn  &  Missouri  Val.  R.R.  bonds. 

Orange  &  Newark  Horse  Car  R.R.  bonds, 

Beech  Creek  R.R.  bonds,  .... 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

Bleecker  Street  &  Fulton  Ferry  R.R.  bonds, 

Cleye.,  Cin.,  Chic.  &  St.  Louis  R^y  lx)nds, 

West  Jersey  &  Seashore  R.R.  bonds, 

New  York  &  New  Ensfland  R.R.  bonds,  . 

Chicago,  St.  Louis  &  Pittsburgh  R.R.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds,     . 

Michigan  Central  R.R.  bonds,  . 

N.  Y.  Cent.  &  Hudson  Riyer  R  R.  bonds, 

Lake  Shore  &  Michigan  Southern  R*y  bonds, 

Canada  Southern  KW  bonds,     . 

Nashyille,  Chatt.  &  St.  Louis  R*y  bonds, 

Broadway  &  Seyenth  Aye.  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds, 

Baltimore  &  Potomac  R.R.  bonds,    . 

Chicago,  Mil.  &  St.  Paul  R'y  bonds, 

New  Jersey  Junction  R.R.  bonds,     . 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Chesapeake  &  Ohio  R*y  bonds, 

Chic,  St.  Louis  &  New  Orleans  R  R.  bonds, 

Columbus  &  Indianapolis  Cent.  R^y  bonds, 

St.  Paul,  Minn.  &  Manitoba  R^y  bonds,    . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

Midland  R.R.  of  New  Jersey  bonds, 

Chicago  &  St.  Louis  R^y  bonds, 

Broadway  Surface  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

New  Williamsburgh  &  Flatbush  R*y  bonds, 

Albany  &  Susquehanna  R.R.  bonds, 

Pacific  R.R.  of  Missouri  bonds, 

Virginia  Midland  R'y  bonds,     . 

Newark  Passenger  fry  bonds,  . 

Flint  &  Pere  Marquette  R.R.  bonds, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  RV  bonds, 

Indiana,  Bloomington  &  Western  K'y  bonds, 

Duluth  Short  Line  R'y  bonds,  . 

Union  Pacific  R.R  bonds, .... 

Louisyille,  New  Albany  &  Chic.  R'y  bonds, 

N  Y.,  Pennsylvania  &  Ohio  R.R.  bonds.  . 

Terminal  R  K.  Asso.  of  St.  Louis  bonds,  . 

Northern  Pacific  R'y  bonds. 


.Pk  Value.         M«W^«^ 

f  800,000  00  1890,000 » 
300,000  00  SJl^  W 
160,000  00 
215,000  00 
200,000  00 
94,000  00 
230,000  00 
200,000  00 


100,000  00 
482,000  00 
260.000  00 
100,000  00 
160,000  00 
16,000  00 
68,000  00 
60,OU0  00 
100,000  00 
10,000  00 
275,000  00 
260,000  00 
20,000  00 
10,000  00 
9,000  00 
276,000  00 
6<X),OO0  00 
126,000  00 
300,000  00 
16,000  00 
186,000  00 
60,000  OO 
26,000  00 
69,000  00 
296,000  00 
260,000  00 
96,00O  00 
40,000  00 
286,000  00 
160,000  OO 

476,000  OO 
27,000  OO 

200,000  OO 

260,000  OO 
88,60O  OO 
69,000  OO 
46,000  OO 

solooo  OO 

^^^   OO 
100,000  ou 

100.0OO  o^ 
18S.0OO  0« 
250,000   <^ 


] 


157^00 
240,800  00 

190,000  00 
102,460  Oft 
366,800  00 
807,000  00 
1(»,6?0  ^ 
484^  W 
248,760  00 
106^00 
174,000  00 

21,600  00 

68,680  00 

62^00 

95,000  00 

9,100  iXI 

268.500  « 

270,000  00 

20,400  00 

11,700 1« 
9^)40  00 

272,750  00 

478;iOJ  W 

125,000  0) 
309,000  00 

173^  t<' 
186,000  (^ 

61^  <* 
26,500  0') 

260,0C'0  lO 

122^00 

51,200  00 

818,160  L>) 
I76,«o0  0.' 

89.760  W 
499.435 1)0 

8i,265'M 

200,000  W 

186.875 « 
86,160  00 

5.350  00 
226,0<''0  M 
88^  «) 
71,760  00 
45,2«5  (»» 
19i,lJ0  W 
88,600  <>J 
85,45«J  00 
104.6:5 1« 
250.000  00 
106,000  05 

25?^  <^ 
86J500W 

101,000  00 

148,640  ft) 

265,000  00 
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Ogdensbur^  &  Lake  Champlain  Kj  bonds, 

Norfolk  &  Western  R*y  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Allegheny  Valley  R'j  bonds,    . 

OregoD  Short  Line  R.R.  bonds, 

St.  Paul  City  R'y  bonds,   . 

Minn.,  Lyndale  &  Minnetonka  R*y  bonds, 

Interoational  &  6t.  Northern  R.R.  bonds, 

SoQlh  &  North  Alabama  R.R.  bonds, 

Oswego  &  Syracuse  R.R.  bonds, 

Pennsylvania  Co.  bonds,  .... 

Essex  Passenger  R^y  bonds, 

Oregon  R.R.  &  Nayifiration  Co.  bonds, 

Georgia  &  Alabama  K^  bonds, 

St.  Paal  &  Duluth  R.R.  bonds, . 

LoQisville  &  Nashville  R.R.  bonds, . 

Evansville  &  Terre  Haute  R.R.  bonds,    . 

Toledo,  Walhonding  Valley  &  O.  R.R.  bonds, 

St  Louis  &  San  Francisco  K^  bonds, 

Akron  &  Barberton  Belt  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R^y  bonds. 

Burl.,  Cedar  Rapids  &  Northern  RV  bonds, 

N.  Y.  &  Rockaway  Beach  R*y  bonds, 

N.  J.  &  N.  Y.  R.R.  bonds, 

Wilkesbarre  &  EkMtem  R.R.  bonds, 

Missouri  Pacific  R'y  bonds, 

Indiana,  Decatur  &  Western  R^y  bonds,  . 


ParVuliM. 

tdO,000  00 

150,000  00 

26,000  00 

200,000  00 

100,000  00 

96,000  00 

25,000  00 

100,000  00 

90,000  00 

50,000  00 

442,000  00 

60,000  00 

100,000  00 

50,000  00 

175,000  00 

268,000  00 

40,000  00 

120,000  00 

100,000  00 

250,000  00 

250,000  00 

61,000  00 

17,000  00 

47,000  00 

10,000  00 

80,000  00 

9,000  00 


MarlMt  Valae. 

129,700  00 

144,000  00 

80,500  00 

204,500  00 

111,000  00 

102,720  00 

26,000  00 

117,500  00 

97,200  00 

58,250  00 

415,480  00 

60,600  00 

98,500  00 

51,750  00 

188,500  00 

811,025  00 

46,000  00 

121,840  00 

110,000  00 

250,000  00 

280,000  00 

61,610  00 

17,680  00 

49,350  00 

10,650  00 

93300  00 

9,495  00. 


120,234,751  33 121,297,733  83 


"MUTUAL  RESERVE  LIFE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 
[Incorporated  Feb.  9, 1881.    Commenced  basineBs  Feb  9, 1881.] 

Frederick  A.  Burnham,  President,  Charles  W.  Camp,  Secretary, 

Income. 

First  yearns  premiums  on  original  policies,      ....  $395,660  06 

Snrreoder  values  applied  for  paid-up  insurance  and  annuities,  14,049  77 

Total  new  premiums,         ....      t409,7U9  83 

Renewal  premiums, 3,805,586  27 

Dividends  applied  to  pay  renewal  premiums, ....  82,688  36 

Surrender  values  applied  to  pay  renewal  premiums,              .  519  78 

Total  renewal  premiums,  ....   (3388,794  41 

Total  premium  income, $4,298,504  24 

Premium  loans  restored  by  revival  of  policies,       .        .        .  2,382  12 

Interest  on  mortgages, 18,725  90 

on  bonds  and  dividends  on  stocks,      ....  17,787  84 

on  premium  notes,  policy  loans  or  liens,    .        .  210,019  55 

on  other  debts  due  the  company,         ....  13,489  65 

Rents,  including  $50,400  for  own  use, 154,806  71 

Total  interest  and  rent,      ....      $414,829  15 

Other  sources, 230  38 

Total  income (4,715,945  84 

Net  or  ledger  assets,  Dec.  31, 1902, 4,950,216  91 

Total, (9,666,162  75 
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D18BUBSEMBNT8. 

Death  claims, |S,778,S84  63 

Premium  loans  voided  by  lapse, 617,186  ii 

Sarrender  values  paid  in  cash, 64,187  S8 

applied  to  pay  renewal  premiums,       .        .  519  78 

applied  for  paid-up  insurance  and  annuities,  lAfiA9  77 

Dividends  paid  policy  holders  in  cash, 4,029  65 

Dividends  applied  to  pay  renewal  premiums, ....  82,688  36 

Total  paid  policy  holders, fS,560,945  80 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1232,821.91;  renewals,  $88,646.86,                .        .  816,468  77 

Commuting  commissions, 25,000  C*) 

Salaries  and  allowances  to  managers  and  agents,   .                .  114,007  19 

Agency  supervision,  traveling  and  all  other  agency  expenses,  65,812  24 

^^dical  examiners^  fees  and  mspections,         ....  15^  43 

Salaries  of  officers  and  home  office  employees,        .        .  286,016  M 

Rent,  including  $50,400  for  own  use, 77,464  15 

Advertising,  printing  and  postage, 60,176  S7 

Legal  expenses, 54,167 13 

Furniture  and  office  fixtures, 1385  "4 

Insurance  taxes,  licenses  and^ department  fees,                .        .  45,998  0^) 

Taxes  on  real  estate, 22,956  i^ 

Real  estate  expenses  (except  taxes), 102,747  14 

Incidentals, 259,462  56 

Total  disbursements, $5,0074^17  91 

Balance, $4,658,244  84 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $199,187  M 

Book  value  of  leasehold, 488,660  'J] 

Loans  on  mortgage  of  real  estate, 505,750  (>C< 

Liens  on  company^s  policies, l4876«178  63 

Premium  notes  on  policies  in  force, 136,507  i'O 

Book  value  of  bonds  owned  (schedule  A),      .        .                 .  585,253  27 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  582,245  49 

in  bank,  $156,881.45;  in  company's  office,  $826. 01,  157,657  4« 

with  bonded  collectors,  etc., 180,203  64 

Agent's  debit  balances, 51,601  SS 

Total  ledger  assets,  as  per  balance, $4,658,244  ^4 

Other  Assets. 

Interest  due,  $  14,980 .  46 ;  accrued,  $72,687 .16,        .                .  87,617  61 

Rents  due,". 3,98123 

Market  value  of  real  estate  over  book, 42,673  6$ 

Uncollected  premiums,      .                                .      $278,081  25 
Deferred  premiums, 567,458  41 

Total, $845,539  66 

Deduct  loading, 169,107  98 

676,431  73 

Gross  assets, $5,468,949  C« 
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Assets  not  admitted. 

Agents' debit  balances 151,601  82 

mmiam  obligations  in  excess  of  net  value  of 

their  policies, 104,102  19 

Book  value  of  bonds  over  market,    .        .        .  2,650  94 

Depreciation  in  value  of  leasehold,  .        .        .        190,121  72 

$348,476  17 

Total 16,120,472  92 

Deduct  special  deposits  in  other  States, 880,691  17 

Total  admitted  assets, 1^.789,781  75 

Liabilities. 

• 

Computed  net  value  of  all  outstanding  policies  (issued  pre- 
tIous  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  Sh  per  cent,  interest),* 13,827,290  00 

Surrender  values  claimable  on  terminated  policies,        .        .  1,142  00 

Death  losses  in  process  of  adjustment,     .        .      1871,600  00 
Claims  resisted  by  the  company,      .  .  44,400  80 

Total  policy  claims, 916,000  80 

Premiums  paid  in  advance, 1,881  85 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  48,106  71 
Dividends  or  other  profits  due  policy  holders,  .  .  .  22,610  57 
Dividends  apportioned,  payable  to  policy  holders  during  1904,  7,578  58 

Unassigned  funds  (surplus), 267,179  94 

Total. $5,091,284  95 

Deduct  liabilities  on  special  deposits, 851,508  20 

Total  liabilities, 14,789,781  75 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Namber.  Amount.  TotAl  No.  Total  Amount. 

Whole  life,         .  .    24,604  $87,476,478  00 

Endowment,       ...         848  596,404  00 

All  other 40,816  93,528,789  00 

66,268  $181,596,666  00 

Policies  issued  during  the  Tear. 

Whole  life,                 .        .    11.778  $12,275,123  00 

Endowment,               .        .      1,284  897,440  00 

All  other,  ....      1,565  1.789,307  00 

14,572      14,911,870  00 

Old  Policies  revived, 

^Vholelife,  .        .         611  $1,049,696  00 

Endowment,      .         .        ,  28  22,389  00 

All  other,   ....         889  9*2,478  00 

1,028        1,974,518  00 

*  Under  the  proTisloDS  of  chapter  229,  Acts  of  1899,  and  amendments  thereto  the  policies 
of  this  company  Issued  since  July  1. 1S99,  have  been  valued  "  taking  the  first  year  as  one- 
yearterm  Insurance." 
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Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  changed  and  increased. 


Nomber. 

572 
80 
62 


Amonnti 

11,805,158  00 

25,578  00 

171.897  00 


Total  Ko.       Total  AbooL 


664     tlt503,133  (« 


Total, 82,532  1149,986,185  C^ 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

.    15,197    $17,867,530  00 

.      1,080  611,642  00 

4,960      11,761,609  00 


By  death,  . 

expiry, 

surrender,    . 

lapse,   .        . 

change  and  decrease, 
Not  taken, . 


21,187 

129,740,781  00 

How  terminated. 

1,341 
241 
888 

.  16,087 
522 

.      2,618 

•2358,106  00 

604,578  00 

775,504  00 

18,515,056  00 

1,488,040  00 

5,504,497  00 

21,187     29.740,78l(^) 


Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1903. 

.    22,863  134,788,920  00 

.      1.110  980,119  00 

.    87,872  84,575.862  00 

_: 61,846    120,244.401  W 


Schedule  A. 
Bwids  owned  by  the  Company, 


Credit  Foncier  bonds. 
Province  of  Quebec  bonds, 
St.  Louis  city  bonds, . 
Dominion  of  Canada  bonds, 
English  consols, 
French  rentes,   . 
Italian  consols,  . 
Winnepeg  city  bonds, 
Canada  Coals  &  R'y  bonds, 
Pi-ovince  of  Quebec  stock, 
Spanish  government  bonds, 
Italian  R.R.  bonds,    . 
Third  Avenue  R.R.  bonds, 


Book  Value. 

f  17,978  12 
50,000  00 
1,000  00 
52,825  57 
97,500  00 
19,991  27 
30,169  18 
85,000  00 
4,000  00 

120,206  68 

6,691  93 

76^0  52 

28,855  00 


^\m  *^ 

6  V5('  ^ 

1,000 « 

5tl05^^ 

84,899 » 

20,466  ?: 

82,084  5: 

36,312  5^* 

3,883  81^ 

118380  (« 

9,812 «' 

8J,2«*^ 

24,18<  y' 


1685,253  27    $532,602 » 
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"NATIONAL  LIFE  INSURANCE  (X)MPANY;'  MONTPELIER, 

VERMONT. 

[Incorporated  Nov.  13, 1848.    Conimeiiced  baslDess  Feb.  1, 1850.] 

Joseph  A.  De  Boer,  President.  Oshan  D.  Clark,  Secretary, 

Income. 

First  year's  preminms, $697,170  96 

Sarrender  values  applied  to  pay  first  year's  premiums,  .        .  607  18 

Total  first  year's  premiums  on  original  policies,  $6^7,778  14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  6,916  10 

Consideration  for  life  annuities, 469,494  96 

Total  new  premiums,         ....   tlfl74,189  20 

Renewal  premiums, 3,945,171  32 

Dividends  applied  to  pay  renewal  premiums, ....  104,687  37 

Renewal  premiums  for  defeiTed  annuities,      ....  399  98 

Total  renewal  premiums,  ....   $4,050,258  67 

Total  premium  income, t^«224,447  87 

Consideration  for  annuities  certain, 2,640  00 

Interest  on  mortgages,  $532,607.52;  collaterals,  $1,682.27,  .  584,289  79 

on  bonds  and  diyidends  on  stocks,      .       *.        .        .  370,874  43 

on  premium  notes,  policy  loans  or  liens,    .                .  199,602  39 

on  other  debts  due  the  company,        .        .  21,481  39 

Discount  on  claims  paid  in  advance, 2,115  24 

Rents,  including  $7,500  for  own  use, 122,962  25 

Total  interest  and  rent,      ....   $1,251,325  49 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,049  98 

Total  income,    • $6,480,463  34 

Net  or  ledger  asseU,  Dec.  31,  1902, 23,948,256  00 

Total $80,428,719  84 

Disbursements. 

Death  claims  and  additions, $941,382  36 

Matured  endowments, 290,600  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,231,982  86 

Annuities  involving  life  contingencies, 91,395  43 

Surrender  values  paid  in  cash, 570,683  02 

Surrender  values  applied  to  pay  new  premiums,     .        .  607  18 

Dividends  paid  policy  holders  in  cash, 50,804  39 

applied  to  pay  renewal  premiums,         .        .        .  104,687  37 

applied  to  purchase  paid-up  additions  and  annuities,  6,916  10 

Total  paid  policy  holders $2,057,075  85 

ClaiDQs  on  annuities  certain, 729  98 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $425,316.54;  renewals,  $276,183.47,      .                .  701,500  01 

Commuting  commissions, 13,574  19 

Salaries  and  allowances  to  managers  and  agents,    .        .  109,790  90 

Agency  supervision,  traveling  and  all  other  agency  expenses,  4,019  18 
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Medical  examiners^  fees  and  inspections, 
Salaries  of  officers  and  borne  office  employees, 
Rent,  including  $7,600  for  own  use. 
Advertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures,    .... 
Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 

Premiums  on  bonds  purchased, 

Incidentals, 


$58,814  98 

120,872  63 

24,905  00 

58,705  81 

2,630  18 

22,774  49 

102,027  28 

24,648  14 

52.117  82 

SO,499  0S 

4,931 61 


Total  disbursements $8,889,016  53 


Balance, 


$27,089,702  81 


ASSBTS  AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),      . 

on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,         .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B),    . 
Ciush  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $14,331.29 ;  in  company's  office,  $2,889.83, 
Agent's  debit  balances,    * 


Total  ledger  assets,  as  per  balance,  . 


.  $1,435,144  IS 

.  11,424371  22 
22,000  00 

.    238134156 

995,492  59 

.    9,505,684  08 

.       808399  88 

17,221  12 

8,448  23 

$27,089,702  81 


Other  Assets. 

Interest  due,  $13,793 ;  accrued,  $458,303, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums. 
Deferred  premiums,  . 


New  BoslneM. 

$89,695  65 
66,084  28 


Total $155,779  93 

Deduct  loading,                         .  31,155  99 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  $124,623  94 


BenetnUj. 

$234,721  36 
352,091  20 

$586312  56 
117,362  61 


$469,450  05 


472,096  00 

6.64143 

227,520  92 


Consideration  for  annuities  (net),    . 
Cash  in  office  (over-remittance  by  agents). 


594,078  99 

19.785  04 

8,977  :S 


Gross  assets, 


$28368,797  97 


Assets  not  admitted. 


Agents'  debit  balances. 


8,448  25 


Total,. $2836034^74 

Deduct  special  deposits  in  other  States, 18,250  00 


Total  admitted  assets, 


$283473^  7* 
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Liabilities. 

Computed  net  yaloe  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuanes^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  8  per  cent,  interest), f34,76d,117  00 

Present  value  of  unpaid  instalments, 67,837  75 

Surrender  values  claimable  on  terminated  policies,  .         18,658  30 

Death  losses  in  process  of  adjustment,     .  t^  1,796  00 

Matured  endowments  due  and  unpaid,     .  600  00 

Claims  resisted  by  the  company,  .         60,000  00 

Dae  and  unpaid  on  life  annuity  claims,  .  1,689  44 

Total  policy  claims 113,936  44 

Premiums  paid  in  advance, 11,910  46 

Dae  for  taxes,  fees,  salaries,  expenses,  etc.,     ....       120,993  63 
Dividends  or  other  profits  due  policy  holders,  10,226  76 

Extra  reserve  on  life-rate  endowment  policies,  .       297,609  76 

Agents'  balances, 8,977  78 

Unassigned  funds  (surplus), 2,967,687  88 

Total #28,860,349  74 

Deduct  liabilities  on  special  deposits, 18,260  00 

Total  liabilities, 138,847,099  74 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  81, 1902,     . 
Premium  notes  recM  during  1908  (old  policies) 

Total 

Used  in  payment  of  losses  and  claims,     . 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,    . 

Total, 


1882,996  51 
298,631  21 

19,117  66 

76,000  63 

316  30 

100,700  66 


11,181,627  72 


186,186  18 


Balance  note  assete,  Dec.  31, 1903, 1996,492  69 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Kamb«r.  Amoant.  ToUI  No.         Total  Amoont. 

Whole  life.                 .        .    36,268  177,138,286  00 

Endowment,       .        .        .    20,636  36,879,788  00 

All  other 1,989  6,209,890  00 

Reversionary  additions,     .            -  78,786  00 

68,788  1118,301,698  00 

Policies  issued  during  the  Year, 

Whole  life,  .  .  4,608  |8,619,091  00 
Endowment,  .  .  6,243  8,676,407  00 
All  other 1,418        3,860,266  00 


1U69      20,665,763  00 


Old  Policies  revived. 

Whole  life,         ...  66         •136,614  00 

Endowment,  44  79,469  00 

All  other 8  28,600  00 


118  244,678  00 
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Old  Policies  transferred  and  increased. 


Whole  life. 
Endowment, 
All  other,   . 

*  • 

•  • 

ends,     . 

•  • 

Policies 

•  • 

•  • 

•  • 

Number. 

88 
86 

7 

Amount. 

968,760  00 
67,430  00 
12,800  00 

Total  No. 
76 

Total  AnooBL 

9138,490  C<0 
13,288  00 

1189,258,797  C*) 

Additions  by  divid 

•        •        ■        •        • 

terminated  during  the  Yi 

8,462      97,048,074  00 

2^68        4,474,840  00 

781        2,048,105  00 

Total,  . 

Whole  life, 
Endowment, 
All  other,  . 

70,251  < 
iar. 

6,791 

By  death,  . 

maturity, 

expiry, 

surrender,    . 

lapse,   . 

transfer  and  deci 
Not  taken, . 

rease, 

1        • 

6,791    913,661,019  00 

How  terminated, 

410      91,008,659  00 

228           291,100  00 

280          648,896  00 

1,278        2,614,506  00 

2,969        5,728,028  00 

201           643,470  00 

1,426        2,741,966  00 

13;«1,019  OO 

* 

- 

Policies  in  Force  Dec,  31y  1903. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


87,618    978,814,676  00 

28,301      40,218,194  00 

2,641        6^72,622  00 

87,286  00 


68,460    125,692,778  00 


Schedule  A. 
Securities  held  as  Collateral, 


90  shares  Lane  MTg  Co.,  Montpelier,  Vt., 

352      •'      Lane  MTg  Co.,  Montpelier,  Vt., 

30      "      Lane  MTg  Co.,  Montpelier,  Vt., 


Schedule  B. 


Market  Value. 

99,000  00 

85,200  00 

3,000  00 


Stocks  and  Bonds  owned  by  the  Company. 


231  shares  First  Nat'l  Bank,  Montpelier,  Vt., 
17      •'      Montpelier  Nat'l  Bank, 
16,686      "      Cons.  Light.  Co.,  Montpelier, Vt., 
United  States  bonds, 
Barbour  County,  Ala.,  bonds, 
Jackson  County,  Ala ,  bonds, 
Jefferson  County,  Ala.,  bonds, 
Territory  of  Arizona  bonds. 


Book  Value. 

923,100  00 

1,700  00 

116,210  00 

200,000  00 

10,000  00 

60,000  00 

35,000  00 

80.000  00 


95,000  04 

15,000  00 

2,000  00 


947,200  00      922,000  00 


XaikctViJae. 

923.100  00 
2,975  00 

116410  ^ 
265,000  00 

10,88SOO 

52,985  00 

37,499  00 
84,082  00 
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Alameda,  CaL,  bonds, 

Pasadena,  Cal.,  bonds, 

San  Diego,  Cal ,  bonds,     . 

Santa  Barbara,  Cal.,  bonds, 

Santa  Rosa,  Cal.,  bonds,    . 

Stockton,  Cal.,  bonds, 

Costilla  County,  Col.,  bonds, 

Delta  County,  Col.,  bonds, 

Otero  County,  CoL,  bonds, 

Boalder,  Col.,  bonds, 

Colorado  Springs,  Col ,  bonds, 

Greeley,  Col.,  bonds, 

Pneblo,  Col.,  bonds, . 

South  Denver,  Col.,  bonds, 

Arapahoe  County,  Col.,  School  District  bonds 

El  Paso  County,  Col.,  School  District  bonds, 

Otero  County,  tol.,  School  District  bonds, 

Poeblo  County,  Col.,  School  District  bonds, 

Enfield,  Conn.,  bonds, 

Madison  County,  6a.,  bonds,    . 

GainsTille,  6a..  bonds, 

Ada  County,  Idaho,  bonds, 

Boise  City,  Idaho,  School  District  bonds. 

Cook  County,  111.,  bonds, 

Bloomington,  111.,  bonds, 

Chicago,  111.,  bonds,  . 

Collinsville,  111.,  bonds, 

Paris,  111.,  bonds, 

Peoria,  111.,  bonds,     . 

Piano,  111.,  bonds. 

Bloom,  ni ,  bonds,    . 

Grossdale,  111 ,  bonds, 

LaGrange,  111.,  bonds, 

Lockport,  111.,  bonds. 

Chic.  Heights  (Cook  Co.), 

Decatur,  111.,  School  District  bonds, 

De  Kalb  County,  111.,  School  District  bonds, 

Dixon,  Lee  County,  III.,  School  Dist.  bonds. 

East  St.  Louis,  111.,  School  District  bonds. 

Rock  Island  Co.,  111.,  School  District  bonds. 

Savanna  Township,  111.,  School  District  bonds. 

Haw  Creek,  Hamilton  &  White  Cos.,  111.,  b'ds, 

Sanitary  District  of  Chicago,  111.,  bonds, 

Clay  County,  Ind.,  bonds, 

Greene  County,  Ind.,  bonds, 

Knox  County,  Ind.,  bonds, 

Lawrence  County,  Ind  ,  bonds, 

Monroe  County,  Ind.,  bonds, 

Newton  Coun^,  Ind.,  bonds, 

Owen  County,  Ind.,  bonds, 

Pulaski  County,  Ind.,  bonds, 

Franklin.  Ind ,  bonds, 

Martinsville,  Ind  ,  bonds, . 

Sullivan,  Ind.,  bonds, 

Logansport,  Ind.,  School  District  bonds, 

Portland,  Ind.,  School  District  bonds, 

Appanoose  County,  Iowa,  bonds, 

Carroll  County,  Iowa,  bonds,    . 

Dallas  County,  Iowa,  bonds,     . 

Harrison  County,  Iowa,  bonds, 


111.,  Sch.  Dis.  bMs, 


Book  yalne. 

•25,000  00 
12,000  00 
60,000  00 
48,500  00 
28,875  00 
19,500  00 

8,000  00 
15,500  00 

4,000  00 
23,000  00 
40,000  00 
14,500  00 
52,000  00 
25,000  00 
25,000  00 
36,000  00 
10,000  00 
51,000  00 
13,000  00 
21,500  00 
20,000  00 
14,700  00 
25,500  00 
30,000  00 
20,000  00 
50,000  00 
18,000  00 

9,000  00 
21,000  00 

7,500  00 
15,500  00 
12,100  00 
27,000  00 

3,700  00 
12,000  00 
25,000  00 
23,000  00 
12,000  00 
17,000  00 
20,000  00 
15,000  00 
10,500  00 
25,000  00 
32,000  00 
14,000  00 
21,150  00 
22,000  00 
16,000  00 
22,706  20 
19,518  84 
10,000  00 
19,000  00 
10,000  00 
18.000  00 
16,000  00 
10,000  00 
25,000  00 
40,000  00 
65,500  00 
60,000  00 


Market  Value. 

•25,438  00 
12,305  00 
50,946  00 
43,500  00 
28,875  00 
19,646  00 

8,134  00 
16,281  00 

4,000  00 
23.000  00 
40,000  00 
15,014  00 
52,412  00 
25,952  00 
25.000  00 
36,403  00 
10,189  00 
51,630  00 
13,791  00 

22.057  00 
20,000  00 
15,395  00 
26,726  00 
30.552  00 
20,000  00 
50,855  00 
18.521  00 

9,149  00 
21,709  00 

7,611  00 
16,221  00 
12.100  00 
27,988  00 

3,716  00 
12,358  00 
25,112  00 
28,000  00 
12,181  00 
18,609  00 

21.058  00 
15,000  00 
10,863  00 
25,382  00 
33,192  00 
14,468  00 
22,275  00 
22,376  00 
16,479  00 
23,814  00 
19,809  00 
10,205  00 
20,086  00 

9,981  00 
19,258  00 
16,000  00 
10,605  00 
25,000  00 
40.000  00 
66,092  00 
60.678  00 
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Marion  County,  Iowa,  bonds,    . 

Monroe  County,  Iowa,  bonds,  . 

Ringgold  County,  Iowa,  bonds, 

Shelby  County,  Iowa,  bonds,    . 

Union  County,  Iowa,  bonds, 

Warren  County,  Iowa,  bonds,  . 

Winneshiek  County,  Iowa,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Ames,  Iowa,  bonds,  . 

Carroll,  Iowa,  bonds, 

Coming,  Jowa,  bonds, 

Creston,  Iowa,  bonds, 

Fairfield,  Iowa,  bonds, 

Iowa  City,  Iowa,  bonds,    . 

Mason  City,  Iowa,  bonds, . 

Ottumwa,  Iowa,  bonds,     . 

Shenandoah.  Iowa,  bonds, 

Sioux  Ci^,  Iowa,  bonds,  . 

Villisca,  Iowa,  bonds, 

Waterloo,  Iowa,  bonds,     . 

Webster  City,  Iowa,  bonds, 

Afton,  Iowa,  bonds,  . 

Bloomtield,  Iowa,  bonds,  . 

Marengo,  Iowa,  bonds, 

Oelwein,  Iowa,  bonds. 

Rock  Rapids,  Iowa,  bonds, 

Sanborn,  Iowa,  bonds, 

Audubon,  Iowa,  School  District  bonds, 

Cedar  Rapids,  Iowa,  School  District  bonds, 

Clinton,  Iowa,  School  District  bonds, 

Creston,  Iowa,  School  District  bonds, 

Dayenport,  Iowa,  School  District  bonds, 

Decorah,  Iowa,  School  District  bonds, 

East  Waterloo,  Iowa,  School  District  bonds, 

Grinnell,  Iowa,  School  District  bonds, 

Hedrick,  Iowa,  School  District  bonds, 

Leon,  Iowa,  School  District  bonds,  . 

Marion,  Iowa,  School  District  bonds, 

Marshall  town,  Iowa,  School  District  bonds, 

Missouri  Valley,  Iowa,  School  District  bonds 

New  Cherokee,  Iowa,  School  District  bonds, 

Fella.  Iowa,  School  District  bonds,  . 

Red  Oak  Junction,  Iowa,  School  District  bonds 

Rock  Rapids,  Iowa,  School  District  bonds, 

Tripoli,  Iowa,  School  District  bonds, 

Villisca,  Iowa,  School  District  bonds, 

Waterloo,  Iowa,  School  District  bonds,    . 

West  Des  Moines,  Iowa,  School  District  bonds 

Coffey yille,  Kan.,  bonds,  . 

£mporia,  Kan.,  bonds, 

Kansas  City,  Kan.,  bonds, 

Newton,  Kan ,  bonds, 

Topeka,  Kan.,  bonds, 

Atchison,  Kan.,  School  District  bonds, 

Parsons,  Kan.,  School  District  bonds, 

Reno  County,  Kan.,  School  District  bonds, 

Wellington,  Kan.,  School  District  bonds, 

Bourbon  County.  Ky.,  bonds,    . 

Lexington,  Ky.,  School  District  bonds,     . 

Talbot  County,  Md.,  bonds, 


Book  "Vmlum. 

119,000  OO 
16,000  0€ 
10,000  00 
18,000  OO 
25,000  00 
81.000  00 
42.500  00 
20,000  00 
15,000  00 
16.000  00 
11,000  00 
12,000  00 
25.000  00 
16.000  00 
9,000  00 
82,000  00 
20,000  00 
185,000  00 
10.000  00 
20,000  00 
13,000  00 
2.900  00 
4,000  00 
7,600  00 
14.000  00 
12,000  00 
3,000  00 

20,600  00 
80,000  00 

38,^00  00 
34,000  00 
50.000  00 
26.000  00 
24.000  00 
80,000  00 

7OO0  00 
15  000  00 
26OO0  00 
44OO0  00 

8OO0  00 

16.000  00 
18000  00 
24  000  00 

14,000  00 

20.000  00 
20.000  00 
12.000  00 
10.000  00 

14.000  00 
6,000  00 


Ibiketrijt 

|i9,ni  ^ 

16,077  00 
10,276  00 
18,100  00 
25,205  00 
31,60100 
43,065  00 
80,32000 
16,419  00 
16,00000 
11,000  00 

i5<&56  00 
16,039  ijO 
9,00000 
33,000  00 
S0,782  00 
188,052  00 
10,000  00 
20,839  00 

13.487  00 
2,90000 
4,076  00 
7,500  00 

15,286  00 

12,171 00 
2,250  00 
20,875  00 
79,877  00 
88.500  00 
83309  00 
60,175  00 
25,000  00 

24.488  00 
80,436  00 

7.000  00 
15,000  00 
25,000  00 
44,000  00 

8,000  00 
16.000  00 
18.329  00 

24.000  00 

6.59100 

8,600  00 

14.000  00 

24.000  00 

30,096  00 

3,54100 

21,112  (fi 
40.862  00 
12.327  00 
7W76  00 
11,499  00 
11.298  00 
8,83100 
14.892  00 
26,166  00 

31.000  00 
6.226  W 
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Pocomoke,  Md.,  bonds, 

Massachusetts  State  bonds, 

Boston,  Mass.,  bonds, 

Lawrence,  Mass.,  bonds,    . 

Maiden,  Mass.,  bonds. 

New  Bedford,  Mass ,  bonds, 

Alcona  County,  Mich.,  bonds, 

Albion,  Mich.,  bonds. 

Battle  Creek,  Mich.,  bonds, 

Belding,  Mich.,  bonds, 

Cbeboyean,  Mich.,  bonds. 

Crystal  Falls,  Mich.,  bonds, 

Detroit,  Mich.,  bonds, 

Escanaba,  Mich.,  bonds,    . 

Grand  Haven,  Mich.,  bonds, 

Ludington,  Mich.,  bonds,  . 

Mt.  Clemens,  Mich.,  bonds, 

Manistee,  Mich.,  bonds,     . 

Niles,  Mich.,  bonds,  . 

Owosso,  Mich ,  bonds, 

Petoskey,  Mich.,  bonds,    . 

Port  Huron,  Mich.,  bonds, 

Sl  Joseph.  Mich.,  bonds,  . 

Sault  Ste.  Marie,  Mich  ,  bonds, 

Buchanan,  Mich.,  bonds,  . 

Durand,  Mich ,  bonds, 

Qaincy,  Mich.,  bonds, 

St.  Johns,  Mich.,  bonds,    . 

Tecuroseh,  Mich.,  bonds,  . 

Union  City,  Mich.,  bonds, . 

Cheboygan,  Mich.,  School  District  bonds 

Ironwo^,  Mich.,  School  District  bonds, 

Mt.  Pleasant,  Mich.,  School  District  bonds, 

Pontiac,  Mich.,  School  District  bonds, 

Sault  Ste.  Marie,  Mich.,  School  District  bonds 

Albert  Lea,  Minn.,  bonds, 

Anoka,  Minn  ,  bonds. 

Little  Falls,  Minn.,  bonds, 

Stillwater,  Minn.,  bonds,  . 

Bibbing,  Minn ,  bonds, 

Douglas  Co.,  Minn.,  School  District  bonds, 

Duluth,  Minn.,  School  District  bonds. 

Lake  City,  Minn.,  School  District  bonds, 

Lyon  County,  Minn.,  School  District  bonds, 

St.  Louis  Coun^,  Minn.,  School  Dist  bonds. 

Hinds  County,  Miss.,  bonds, 

Vicksburg,  Miss.,  bonds,  . 

Scott  County,  Mo.,  bonds, 

Sullivan  County,  Mo.,  bonds, 

Vernon  County,  Mo  ,  bonds, 

Albany,  Mo.,  bonds,  . 

Carthage,  Mo.,  bonds, 

Gallatin,  Mo.,  l>onds, 

Jefferson,  Mo.,  bonds, 

Monett,  Mo.,  bonds,  . 

Nevada,  Mo.,  bonds,  . 

Poplar  Bluff,  Mo.,  bonds, 

Sedalia,  Mo  ,  lK>nds,  . 

Trenton,  Mo.,  bonds, 

Webb  City,  Mo.,  bonds. 


Book  Value. 

•11,500  00 

200,000  00 

70,000  00 

12,000  00 

16,000  00 

40,000  00 

10,000  00 

12,000  00 

10,000  00 

10,000  00 

6^00  00 

16,000  00 

10,000  00 

20,000  00 

22,000  00 

42,000  00 

10,000  00 

26,000  00 

20,000  00 

40,600  00 

20,000  00 

8,000  00 

47,000  00 

46,600  00 

10,000  00 

7,000  00 

6,000  00 

4,000  00 

7,000  00 

20,000  00 

30,000  00 

26,000  00 

10,600  00 

29,000  00 

26,000  00 

82,000  00 

10.000  00 

9,000  00 

41,000  00 

11,400  00 

10,000  00 

84,000  00 

5,000  00 

9,000  00 

20,000  00 

116,000  00 

89,000  00 

16,000  00 

49,000  00 

26,000  00 

14,000  00 

22,000  00 

25,000  00 

64,000  00 

14,800  00 

24,000  00 

6,000  00 

60,000  00 

61,000  00 

9,710  00 


ltork«t  Value. 

tl2,410  00 
191,860  00 
71,386  00 
12,817  00 
16,000  00 
40,000  00 
11.277  00 
12,000  00 
10,096  00 
10,138  00 
6,664  00 
17,489  00 
10,172  00 
20,090  00 
23,416  00 
42,000  00 
10,449  00 
26,000  00 
21,046  00 
40.729  00 
20,236  00 
8,102  00 
47,667  00 
47,492  00 
10,866  00 
7.183  00 
6,269  00 
4,088  00 
7,196  00 
20,898  00 
30,000  00 
25,122  00 
10,600  00 
80,764  00 
25,190  00 
82,000  00 
10,280  00 
10,146  00 
43.561  00 
11,454  00 
10,366  00 
38,263  00 
6,095  00 
9,801  00 
20,000  00 
118,228  00 
89,319  00 
16,812  00 
49,000  00 
26,690  00 
14,000  00 
22,149  00 
26,000  00 
66,189  00 
14,800  00 
24,878  00 
6,000  00 
61,056  00 
62,807  00 
10,066  00 
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Chillicothe,  Mo.,  School  District  bonds, 

Joplin,  Mo.,  School  District  bonds,  . 

Silver  Bow  County,  Mont,  bonds,    . 

Helena,  Mont.,  bonds,        .... 

Lewis  and  Clarke  Co.,  Mont.,  Sch.  Dist.  bonds 

Kearney,  Neb.,  bonds,       .... 

Red  Cloud,  Neb.,  bonds,    . 

Oakdale,  Neb.,  bonds,       .... 

Cass  County,  Neb.,  School  District  bonds, 

Columbus,  Neb.,  School  District  bonds,   . 

Dawson  County,  Neb.,  School  District  bonds. 

Holt  County,  Neb.,  School  District  bonds, 

Johnson  County,  Neb.,  School  District  bonds, 

Kearney,  Neb ,  School  District  bonds. 

Saline  County,  Neb.,  School  District  bonds, 

South  Omaha,  Neb.,  School  District  bonds, 

Beatrice,  Neb.,  bonds. 

Blue  Springs,  Neb.,  bonds, 

Hillsborough  Bridge,  N.  H.,  Fire  Precinct 

Woodsville,  N.  H.,  Fire  District  bonds, 

Gloucester  County,  N.  J.,  bonds, 

Mercer  County,  N.  J.,  bonds,    . 

Atlantic  City,  N.  J.,  bonds, 

Englewood,  N.  J.,  bonds, . 

Long  Branch,  N.  J.,  bonds. 

New  Mexico  Territory  bonds,  . 

Albuquerque,  N.  Mex.,  School  District  bonds 

Brooklyn,  N.  Y.,  bonds.     . 

New  York,  N.  Y.,  bonds,  . 

Alamance  County,  N.  C,  bonds, 

Wake  County,  N.  C,  bonds, 

Durham,  N.  C,  bonds, 

Goldsboro,  N.  C.,  School  District  bonds, 

Butler  County,  Ohio,  bonds, 

Franklin  County,  Ohio,  bonds, . 

Gallia  County,  Ohio,  bonds, 

Greene  County,  Ohio,  bonds,    . 

Hancock  Coun^,  Ohio,  bonds, . 

Henry  County,  Ohio,  bonds, 

Hocking  County,  Ohio,  bonds, . 

Mahoning  County,  Ohio,  bonds, 

Mercer  County,  Ohio,  bonds,    . 

Wood  County,  Ohio,  bonds, 

Wyandot  County,  Ohio,  bonds, 

Akron,  Ohio,  bonds,  . 

Ashtabula,  Ohio,  bonds,    . 

Canton,  Ohio,  bonds, 

Cincinnati,  Ohio,  bonds,    . 

Cleveland,  Ohio,  bonds,    . 

Columbus,  Ohio,  bonds,    . 

East  Liverpool,  Ohio,  bonds,    . 

Elyria,  Ohio,  bonds,  . 

Fostoria,  Ohio,  bonds. 

Iron  ton,  Ohio,  bonds, 

Lima,  Ohio,  bonds,    . 

Norwalk,  Ohio,  bonds, 

Portsmouth,  Ohio,  bonds, . 

Washington,  Ohio,  bonds, 

Wellston,  Ohio,  bonds, 

Xenia,  Ohio,  bonds,  . 


Book  V«lae. 

f  26,000   GO 
16,000   00 
26,000   GO 
40,000  GO 
20,000  OO 
24,000   00 
10,000  OO 
2«500  00 
3,500  00 
26,000  00 
1,200  00 
8,000  00 
6,000  00 
80,000  00 
6,000  OO 
80,000  00 
20.000  OO 
10,000  00 
26,000  00 
12.000  00 
24,000  00 
70,000  00 
81,000  00 
16,000  00 
20.000  00 
60,000  00 
20.000  00 
60,000  00 
280,000  00 
60,000  00 
20,000  00 

88.000  00 
26,000  00 

20,000  00 
60.000  00 
10,000  00 

2J5O0  00 
36^00 

25,000  00 
26.000  00 
11,500  00 

4*^  00 
86:i80  00 

8000  00 

76.000  00 

«>5SSo 

»w>9SSo 


XutHTik 

WOO 

m  w 

24,000  a' 
10,000  0(> 

25,45; ')) 

1^(10 

m^ 

6,000  (lO 
30,495  0!) 

6,000  tf) 
31,902  0(1 
20,000  W 
10/100  00 
25,637  (« 
12,000  id 

70,987  00 
S239S0Q 
Io,000  a' 
20,000 1«) 
60,091  (ft 
24,900  00 
60,720  00 
286,390  00 
64,025  W 
21,942  00 
85,899  iO 
25,455  00 
20^00 
60,000  00 

10,000  «• 
2,500  00 

86,937  Oil 
40,000  00 
26,656  00 
26,278  ->' 
1U98  CO 

4,200  W 
86,610  00 

8,082  00 
16,000  00 

10.697  00 
42,878  00 
60.865  00 
76.780  oO 
20,194  CO 
62,681  00 
16.000  00 

7.500  00 
8S<509  00 

10.212  00 
14,000  00 
2.000  00 
81.966  00 
86.000  00 
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Zanesville,  Ohio,  bonds,    . 

Liberty  Township,  Ohio,  bonds, 

Bridgeport,  Ohio,  bonds,  . 

Bryan,  Ohio,  bonds,  . 

Lorain,  Ohio,  bonds, . 

LoQisYiIle,  Ohio,  bonds,    . 

Wapakoneta,  Ohio,  bonds, 

Akron,  Ohio,  School  District  bonds. 

Canton,  Ohio,  School  District  bonds, 

CleTeland,  Ohio,  School  District  bonds, 

Collinwood,  Ohio,  School  District  bonds, 

Findlay,  Ohio,  School  District  bonds, 

Hamilton,  Ohio,  School  District  bonds, 

Mansfield,  Ohio,  School  District  bonds, 

Martin's  Ferry,  Ohio,  School  District  bonds, 

Ottawa,  Ohio,  School  District  bonds, 

Zanesville,  Ohio,  School  District  bonds, 

Astoria,  Oregon,  bonds,     . 

Baker  City,  Oregon,  bonds, 

Portland,  Oregon,  bonds, . 

Beaver,  Pa.,  bonds,   . 

College  Hill,  Pa.,  bonds,  . 

DuBois,  Pa .  bonds,  . 

Dnquesne,  Pa ,  bonds. 

Grove  City,  Pa.,  bonds,     . 

Rochester,  Pa.,  bonds, 

Sewickley,  Pa.,  bonds, 

Sharpsvifle,  Pa ,  bonds,     . 

Freedom,  Pa.,  School  District  bonds, 

Hanover  Township,  Pa.,  School  Dist.  bonds, 

Logan,  Pa.,  School  District  bonds,    . 

Pittston,  Pa.,  School  District  bonds, . 

Wilkesbarre,  Pa.,  School  District  bonds, 

Bristol,  R.  I.,  bonds, .... 

East  Providence,  R  I.,  Fire  District  bonds, 

Spartanburg  County,  S.  C,  bonds,   . 

Greenville,  S.  C,  School  District  bonds, 

Hughes  County,  So.  Dak.,  bonds,     . 

Haron,  So.  Dak.,  bonds,    . 

Pierre,  So.  Dak.,  bonds,    . 

Sioux  Falls,  So.  Dak.,  bonds,    . 

Huron,  So.  Dak.,  School  District  bonds, 

Tennessee  State  bonds,     . 

Hamilton  Coun^,  Tenn.,  bonds, 

Roane  County,  Tenn.,  bonds,    . 

Dallas,  Tex.,  bonds,  . 

Denton,  Tex.,  bonds, 

Paris,  Tex.,  bonds,    . 

Sherman,  Tex.,  bonds, 

Barre,  Vt ,  bonds,      . 

Burlington,  Vt.,  bonds, 

Montpelier,  Vt.,  bonds, 

St.  Albans,  Vt ,  bonds, 

Vergennes,  Vt.,  bonds, 

Arlin^n,  Vt.,  bonds, 

Benmngton,  Vt ,  bonds, 

Brixton.  Vt.,  bonds, 

Connth,  Vt.,  bonds,  . 

Dorset,  Vt ,  bonds,     . 

Fairfield,  Vt.,  bonds. 


Book  ValM. 

126,000  00 
8,000  00 
26,000  00 
80,000  00 
1,000  00 
11,000  00 
86,000  00 
78,000  00 
26,000  00 

100,000  00 
12,000  00 
22,000  00 
32,000  00 
18,600  00 
10,000  00 
16,000  00 
60,000  00 
20,000  00 
20,000  00 
28,901  04 
12,600  00 
10,600  00 
82,000  00 
46,000  00 
10,000  00 
7,000  00 
26,000  00 
28,600  00 
14,000  00 
24,000  00 
20,000  00 
8,000  00 
20,000  00 
40,000  00 
27,000  00 
26,000  00 
20,000  00 
7,000  00 
12,788  00 
7,860  00 
20,000  00 
20,000  00 

100,000  00 
26,000  00 
26,000  00 
20,000  00 
11,600  00 
19,000  00 
20,000  00 
46,000  00 
26,000  00 

116,000  00 
20,000  00 
6,000  00 
24,000  00 
60,000  00 
12,600  00 
9,600  00 
86,000  00 
12.000  00 


Market  Value. 

126,222  00 
8,000  00 
26,122  00 
81,816  00 
1,000  00 
11,868  00 
87,876  00 
78,880  00 
26,287  00 

108,172  00 
12,684  00 
22,087  00 
82,342  00 
18,666  00 
11,868  00 
17,086  00 
60,060  00 
22,070  00 
21,426  00 
28,901  00 
12,929  00 
10,687  00 
82,076  00 
46,669  00 
10,000  00 
7,196  00 
26,000  00 

24.687  00 
14,000  00 
24.000  00 
20,000  00 

8,000  00 
20,640  00 

40.688  00 
81,614  00 
26,000  00 
20,622  00 

6,260  00 

9,688  00 

6,000  00 

20,268  00 

16,680  00 

95,000  00 

26,887  00 

26,000  00 

20,000  00 

11,827  00 

19,421  00 

20,000  00 

46,202  00 

26,120  00 

111,887  00 

20,111  00 

6,009  00 

24,000  00 

60,000  00 

12,600  00 

9,600  00 

86,000  00 

11,916  00 


142 


NATIONAL   LIFE   INSURANCE   CO. 


Greensboro,  Yt.,  bonds, 

Highgate,  Yt.,  bonds, 

Hyde  Park,  Vt.,  bonds, 

Jamaica,  Yt.,  bonds, 

Johnson,  Yt.,  bonds, 

Middlebury,  Yt,  bonds, 

Milton,  Yt ,  bonds,     . 

Newfane,  Yt.,  bonds, 

Townshend,  Yt.,  bonds, 

Walden,  Yt.,  bonds,  . 

Waterbury,  Yt,  bonds, 

Wilmington,  Yt,  bonds, 

Barton,  Yt.,  bonds,    . 

Barton  Landing,  Yt.,  bonds, 

Bennington,  Yt,  bonds, 

Bradford,  Yt ,  bonds, 

Brattleboro\  Vt.,  bonds, 

Hardwick,  Yt,  bonds, 

Ludlow,  Yt.,  bonds,  . 

Newport,  Yt,  bonds, 

Northfield,  Yt.,  bonds. 

North  Trov,  Yt.,  bonds. 

Rich  ford,  Vt,  bonds, 

St  Johnsbury,  Yt.,  bonds. 

West  Randolph,  Yt.,  bonds, 

Winooski,  Yt ,  bonds, 

Bennington,  Yt.,  School  District  bonds, 

Brattleboro\  Yt.,  School  District  bonds. 

North  Troy,  Yt.,  School  District  bonds, 

Brandon,  Yt.,  Fire  District  bonds,    . 

Danville,  Yt.,  Fire  District  bonds,    . 

Hartford,  Yt,  Fire  District  bonds,   . 

Amherst  County,  Ya.,  bonds,    . 

Montgomery  County,  Ya.,  bonds,     . 

Norfolk  County,  Ya.,  bonds,     . 

Newport  News,  Ya.,  bonds, 

Norfolk  County,  Ya ,  School  District  bonds, 

Lewis  County,  Wash.,  bonds,    . 

Walla  Walla  County,  Wash.,  bonds, 

Seattle,  Wash.,  bonds. 

South  Bend,  Wash.,  bonds, 

Tacoma,  Wash.,  bonds, 

Walla  Walla,  Wash.,  bonds,     . 

Seattle,  Wash.,  School  District  bonds, 

Spokane,  Wash.,  School  District  bonds, 

Charleston,  W.  Ya.,  bonds, 

Fairmont,  W.  Ya.,  bonds, . 

Huntington,  W.  Ya.,  bonds, 

Parkers'burg,  W.  Ya.,  bonds,    . 

Morgantown,  W.  Ya.,  School  District  bonds, 

Outagamie  County,  VVis.,  bonds. 

Fond  du  Lac,  Wis.,  bonds. 

Green  Bay,  Wis.,  bonds, 

LaCrasse,  Wis.,  bonds, 

Madison,  Wis.,  bonds, 

Manitowoc,  Wis.,  bonds, 

Merrill,  Wis.,  bonds, 

Milwaukee,  Wis.,  bonds, 

Racine,  Wis.,  bonds, . 

Delayan,  Wis.,  bonds. 


Book  Value. 

•8,000  CO 
10,000  CO 
16,7<50  CO 
10,000  GO 
21,M)0  CO 
17,000  CO 
12,000  CO 

8,000  CO 

4,000  CO 
31,000  GO 
49,500  CO 
12,800  GO 
40,000  CO 
12,800  OO 
10,000  OO 
46,000  OO 

8,500  OO 
16.000  OO 
12,000  OO 

6.0OO  OO 
16,000  OO 
13,500  OO 

6,500  OO 
26,000  OO 

9,000  OO 
14,000  OO 
22,000  00 
20,000  00 

4,000  00 
19.000  00 

9  000  00 
12,000  00 
40.000  00 

28,000  00 

7  000  00 

35  000  00 

49.000  00 

25.000  00 

24  000  00 
20.000  OO 

«o.o52S 

20.092  So 

20.000  00 

10.000  ott 
5.000  00 


MtikitTiie. 
18,00000 

10,153  00 
16,750  (4 
10,00000 
21^00 
17,000  OfJ 
12,000  0(1 
8,00000 

21,00000 

49,50000 

40,000  00 

12^00 

9,977  Oi) 

46,000  00 

15,000  d- 
12,00000 

16,000  00 
IJ^JOOO 

26,099  Oi3 

8,874  00 

14,051 «' 

80,000  00 

4,000  « 

19,000  00 

9,00000 

12,000  «• 

42,12B  ('3 

28,000  • «) 

7,370  iX' 

85,917  f« 

61,726  00 

20,480  (f} 

25,000  00 

42,268  0(' 
24,000  00 
51,884  C<- 
21,120  00 
60,529  00 
20,00000 
60,000  00 
20^  CO 

59,426  Of) 
27^15  00 
22,310  00 
10,000  00 
41.421 00 
43,409  00 
19,78*  00 
«8,2I1  W 
12,619  O'} 
10,228  00 
40,00000 

20,li»W 
5,188  W 
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Elkhorn,  Wis.,  bonds, 
Appleton,  Wis.,  School  District  bonds, 
Delavan,  Wis.,  School  District  bonds, 
Cheyenne,  Wyoming,  bonds,    . 


Book  Tala«. 

$8,000  00 
12,000  00 
19,500  00 
26,000  00 


Market  Value. 

18,077  UO 
12,068  00 
19,679  00 
26,612  00 


f  9/K)6,684  08  |9,7S8,206  00 


"NEW  YORK  LIFE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  1841.    Commenced  business  ISiA.J 

John  A.  McCall,  PreHderU,  Charles  C.  Whitney,  Secretary, 

Income. 

First  yearns  premiums,  less  176,687.45  for  reinsurance, .  $13,906,488  22 
DiTidends  applied  to  purchase  paid-up  additions  and  annuities,  694,122  28 
Consideration  for  life  annuities, 1,736,171  44 

Total  new  premiums,  .  116,235,781  89 

Renewal  premiums,  less  1208,854.63  for  reinsurance,  .  .66,619,186  88 
Dividends  applied  to  pay  renewal  premiums, ....  587,002  21 
Surrender  values  applied  to  pay  renewal  premiums,      .  12,284  38 

Renewal  premiums  for  deferred  annuities,      ....         27,918  74 

Total  renewal  premiums,  ....  157,146,892  21 

Total  premium  income, $73,382,174  10 

Consideration  for  annuities  certain, 296,862  14 

Premium  notes  restored  by  revival  of  policies,        .        .        .  14,730  32 

Interest  on  mortgages,  11,069,639 .  36 ;  collaterals,  1195,290 .  44,  1,264,929  80 

on  bonds, 9,916,237  72 

on  premium  notes,  policy  loans  or  liens,     .                .  1,678,487  93 

on  other  debts  due  the  company,        ....  582,971  40 

Discount  on  claims  paid  in  advance 28,736  72 

Rents,  including  $192,211.52  for  own  use,       ....  930,947  39 

Total  interest  and  rent,      .  .        .f  14,30 1,3 10  96 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  274,453  89 

Total  Income, f  88,269,631  41 

Net  or  ledger  assets,  Dec.  81, 1902, 308,912,576  63 

Total 1397,182,108  04 

Disbursements. 

Death  claims  and  additions  Hess  16,000  reinsurance),  .  $16,860,081  75 
Matured  endowments  and  aaditions, 4,305,941  31 

Net  amount  paid  for  losses  and  endowments,  .        .         %2\^\^^fi2^  06 

Annuities  involving  life  contingencies, 1,686,696  07 

Surrender  values  paid  in  cash, 6,399,951  22 

Surrender  values  applied  to  pay  renewal  premiums,              .  12,284  38 

Dividends  paid  policy  holders  in  cash, 4,158,167  79 

applied  to  pay  renewal  premiums, ....  587,002  21 

applied  to  purchase  paia-i^  addit'ns  and  annuities,  594,122  23 

Total  paid  policy  holders $34,604,246  96 
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Claims  on  annuities  certain, 165,766  98 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  17,164,179.99;  renewals,  11,926,567.86,                 .  9,089,747  » 

Commuting  commissions, 606,925  68 

Salaries  and  allowances  to  managers  and  agents,    .                .  2,671,979  53 

Agency  superrision,  traveling  and  all  other  agency  expenses,  969^48  15 

Medical  examiners*  fees  and  inspections,         ....  912,431  7S 

Salaries  of  officers  and  home  office  employees,                        .  806,835  IS 

Rent,  including  f  192,211. 52  for  own  use 649,590  78 

Advertising,  printing  and  postage, 697JBSS  41 

Legal  expenses, 254,793  d5 

Furniture  and  office  fixtures, 153,271  85 

Insurance  taxes,  licenses  and  department  fees,  812,591  39 

Taxes  on  real  estate, 158,231  32 

Real  estate  expenses  ^except  taxes), 268,439  34 

Loss  on  sale  or  matunty  of  ledger  assets,        ....  12,853  00 

Incidentals, 159,683  53 

Total  disbursements $52388,459  45 

Balance 1344,298,648  59 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate 112,725.000  (X* 

Loans  on  mortgage  of  real  estate, 24,531,774  34 

on  collateral  security  (schedule  A),      .  .        .    5,280,000  00 

on  oompany^s  policies  assigned  as  collateral,  .  28,502,073  03 

Premium  notes  on  policies  in  force, 3,189,284  13 

Book  value  of  bonus  owned  (schedule  B),       .  247,994i883  06 

Cash  in  trust  companies  and  banks  on  interest,       .  .  17,781,710  30 

Cash  in  bank, $4,264,944.46 ;  in  company's  office,  f  129,479. 39,    4,394,428  85 

Total  ledger  assets,  as  per  balance,  ....       $344,298,648  59 


t 


Other  Assets. 

Interest  due,  128,819.30 ;  accrued,  $2,121,858. 18,    .        .        .    2,150,173  48 
Rents  due,  $18,370.07 ;  acci-ued,  $17,129.45,    ....         35,49953 

Xew  BaiinMi.  Renewals. 

Uncollected  premiums,     .        .    $2,513,334  00  $3,308,322  39 
Deferred  premiums, .        .  1,119,676  00     3,958,285  00 


Total $8,633,010  00  $7,266,607  89 

Deduct  loading,  817,427  25  1,634,986  66 

Net  uncollected   and  deferred 

premiums  on  policies  in  force,  $2,815,582  75  15,631,620  73 


8,447,203  4« 


Gross  assets, $354,931^24  07 

Deduct  special  deposits  in  other  States, 25,889j604  04 

Total  admitted  assets, $329,691,930  03 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
Tious  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  8  per  cent,  interest), 1301,277,249  00 

Deduct  net  value  of  reinsured  risks, 271,420  00 

.Vet  reserve 1801,005,829  00 

Present  value  of  unpaid  instalments, 1,041,698  68 

Surrender  values  claimable  on  terminated  policies,         .        .  69,663  28 
Death  losses  in  process  of  adjustment,      .        •   f  2,045,035  55 
Matured  endowments  due  and  unpaid,     .        .        413,529  08 
Claims  resisted  by  the  company,      .        .        .            5,000  00 
Due  and  unpaid  on  life  annuity  claims,    .        .        116,908  48 

Total  policv  claims, 2,580,473  11 

Due  and  unpaid  on  instalments, 460  11 

Premiums  paid  in  advance, 851,905  41 

Interest  paid  in  advance, 524,030  00 

Commissions  due  on  premium  notes, 37,467  72 

Dividends  or  other  profits  due  policy  holders,                  .        .  350,960  64 

Additional  policy  reserve, 8,223,187  50 

Reserve  for  dividends, 32,214,730  84 

Unassigned  funds  (surplus), 8,031,122  78 

Total 1354,931,524  07 

Deduct  liabilities  on  special  deposits, 25,239,604  04 

Total  liabilities, f  329,69 1,920  03 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .        .  f  2,664,475  59 

rec'd  during  1903  (old  policies),        832,607  70 
restored  by  revival  of  policies,  14,730  32 

Total, 3,511,813  61 

Used  in  payment  of  losses  and  claims,     .        .        138,973  50 

in  purchase  of  surrendered  policies,        .        108,459  05 

in  payment  of  dividends  to  policy  holders,  3,429  51 

fiedeemed  by  maker  in  cash,    ....        221,667  43 

Total 872,529  49 

Balance  note  assets,  Dec.  31, 1903, 13,139,284  12 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31  ^  1902, 

Number.  Amount.  ToUl  No.        ToUl  Amount. 

Whole  life,  .         478,742f  1,081,279,798  00 

Endowment,       .        .         239,993      490,723,013  00 

AW  other 12,297        76,350,083  00 

Reversionary  additions,     .  -  4,269,232  00 

731,032  $1,602,622,126  00 

Policies  issued  during  the  Year, 

H'hole  life,  .  .  180,283  1250,945,727  00 
Endowment,  .  .  99,407  170,782,415  00 
All  other,  .         .         .        .       146  1,044,292  00 

229,886    422,722,484  00 
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•Whole  life, 
EDdowment, 
All  other,  . 


Old  Policies  revived, 

Knmber.  Amoont.         Total  No. 

923  12,077,800  00 
699  1,111,000  00 
12  27,998  00 
1,684 


ToUIAooiidL 


13,216,798  C-O 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  transferred  and  increased. 


329        f2,324,191  00 

148  1,781,246  00 

44,697        82,333,463  00 


Additions  by  dividends, 


46,074 


86,438389  00 
427,118  « 


Total, 1,007,476 12,1 16,427,860  W 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

,  72,710  1146,761,086  00 
.  47,976  89,186,816  00 
.    48,133      78,624,769  00 


163,819  f314,462,161  00 


By  death,  . 
maturity, 
expiry, . 
surrender, 
lapse, 


transfer  and  decrease,    46,074 
Not  taken, .        .        .        .    64,237 


Sow  terminated, 

6,482  116,870,848  00 
1,601  4,366,416  00 
74,368,042  00 
27,496,208  00 
7,006,644  00 
84,616,204  00 
99,868,900  00 


42,381 
11,124 
2,920 


163,819     314,462,161  CO 


Policies  in  Force  Dec.  31, 1903, 

Whole  life,        .        .         637.667 11,139,876,430  00 
Endowment,  292,171      676,161,367  00 

All  other,  ....  13,919        81,730,987  00 
Reversionary  additions,     .  -         4,196,426  00 

848,667    1,800,965,1^0') 


Schedule  A. 
Securities  held  as  CollateraL 


Kings  County  Elec.  Lt.  &  Power  bonds,  . 
Toledo,  St.  iJouis  &  Western  R.R.  bonds, 
Minn.  St.  R'y  &  St.  Paul  City  R'y  bonds. 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
Spokane  Falls  &  Northern  R^y  bonds,  . 
Southern  R^y  bonds, 


f50,000  («0 


MMket  Value.     Loued  Tbofot 
113,660  00 

36,860  00 
9,600  00 
273,000  00'    280.0<DOi' 
1,262,600  00    l,O(K),O00  Ot 

631,260  00/ J  jjpo  000  CC 

696,000  00  (  ^'"^*      ^ 

3,600,000  00    8,000,000  (-0 


♦6,622.660  00  16,280,000  W 
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Schedule  B. 
Bonds  owned  by  the  Company, 


Arg^enlino  Republic  bonds, 
Austrian  government  bonds, 
Austrian  Hungarian  rentes, 
Austrian  Kronen  rentes,    . 
Brazilian  government  bonds, 
Kremen,  Germany,  bonds, 
British  consols,  . 
Bulgarian  government  bonds, 
French  rentes,   . 
Havana,  Cuba,  bonds, 
Hungarian  government  bonds, 
Hungarian  Kronen  rentes, 
Italian  government  bonds. 
Lucerne,  Switzerland,  bonds, 
Prussian  government  bonds, 
Queensland  bonds,    . 
Russian  government  bonds, 
Servian  government  loan. 
South  Australian  bonds,    . 
Spanish  bonds,  . 
Stockholm  City,  Sweden,  bonds, 
Swedish  government  bonds, 
Swiss  government  loans,  . 
U.  S.  of  Mexico  bonds, 
Vevey,  Switzerland,  bonds, 
Wurtemberg  government  bonds, 
Arizona  territory  bonds,   . 
Atlanta  City,  Ga.,  bonds,  . 
Austin  City,  Texas,  bonds, 
Butler  County,  Ohio,  bonds, 
Dallas  City,  Texas,  bonds, 
Davidson  County,  Tenn.,  bonds, 
Essex  County,  N.  J.,  bonds, 
Findlay,  Ohio,  bonds, 
Flatbush,  N.  Y.,  bonds. 
Fort  Worth,  Texas,  bonds, 
Galveston  City,  Texas,  bonds, 
Jefferson  County,  Ala.,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
Madison  County,  Ala.,  bonds, 
Massachusetts  State  bonds, 
Mecklenburg  County,  N.  C,  bonds, 
Memphis  City,  Tenn  ,  bonds, 
Middletown,  Conn ,  bonds, 
Mississippi  State  bonds,    . 
Montgomery  City,  Ala.,  bonds, 
Morris  County,  S.  J.,  bonds, 
Nashville  City,  Tenn.,  bonds. 
New  York  City  bonds, 
Nortli  Knoxvifle,  Tenn.,  bonds, 
Norwalk,  Conn.,  bonds,    . 
Ottawa  City,  Can.,  bonds, . 
Peoria  Township,  111.,  bonds, 
Petersburg  City,  Va.,  bonds. 
Pierce  County,  Wash.,  bonds, 


Book  Value. 

f  46,566  82 

4,029,682  96 

1,104,945  76 

806,180  77 

50,000  00 

115,940  78 

3,008.044  71 

24,759  44 

193,091  91 

21,148  24 

102,548  25 

396,788  70 

1,452.356  79 

77,200  00 

2,401,137  44 

48,264  06 

9,735,051  15 

8,243  99 

22,699  40 

12,621  26 

234,352  23 

89,431  91 

19,842  98 

2,100,127  62 

'   159,225  00 

43,773  37 

15,169  54 

133,271  89 

158,328  28 

31,415  08 

445,475  57 

52,000  00 

197,000  00 

5,020  42 

19,801  59 

200,000  00 

169,000  00 

299,343  76 

999,316  68 

60,000  00 

4,903,000  00 

5,568  10 

102,362  48 

50,722  49 

19.699  89 

208,463  07 

360,904  40 

300,000  00 

5,366,466  20 

100,000  00 

250.000  00 

102,342  78 

61,000  00 

30,000  00 

237,000  00 


Market  Valae. 
f  6 1,451  82 

4.198,799  22 

1,127,665  00 

812,000  00 

45,500  00 

119,000  00 

3,010,000  00 

23,777  60 

186,051  99 

29,071  77 

119,297  50 

397,880  00 

1,506,824  49 

77,972  00 

2,482,815  05 

46,231  75 

9,939,827  06 

9,915  38 

21,899  25 

22.291  50 

236,998  55 

95,200  00 

19,657  05 

2,072,677  60 

159,225  00 

45,672  20 

17,100  00 

142,630  00 

123,000  00 

33,000  00 

491,600  00 

52,000  00 

204,880  00 

5,300  00 

23,400  00 

200,000  00 

118,300  00 

336,500  00 

1,093,550  00 

63,000  00 

4,706,880  00 

5,550  00 

112,000  00 

60,500  00 

20,400  00 

240,000  00 

381,600  00 

309,000  00 

5.318,000  00 

103,000  00 

247,500  00 

100,000  00 

65,270  00 

30,300  00 

237,000  00 
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Quebec  City,  Can.,  bonds. 

Province  of  Quebec  bonds, 

Richmond  City,  Va.,  bonds, 

Rome,  Ga.,  bonds, 

St.  Joseph,  Mo.,  bonds. 

Salt  Lake  City,  Utah,  bonds,     . 

San  Antonio,  Texas,  bonds, 

Salt  Lake  City,  Utah,  School  District  bonds, 

Spokane  Co.,  Wash.,  School  District  bonds, 

Seattle,  Wash.,  bonds,       .... 

West  Chicago,  111.,  bonds,         .  •     . 

Whitman  Co.,  Wash.,  bonds,    . 

Adirondack  K.R.  bonds,    .... 

Albany  &  Susquehanna  R.R.  bonds, 

American  Dock  &  Imp.  Co.  bonds,  . 

Atchison,  Topeka  i&  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Brooklyn  Union  Gas  Light  Co.  bonds,    .. 

Buffalo,  N.  Y.  &  Erie  R.K.  bonds,    . 

Burl.,  Cedar  Rapids  &  No.  R.R.  bonds,    . 

Canada  Southern  R^y  bonds,     . 

Canadian  Northern  K.R.  bonds. 

Cedar  Rapids,  I.  F.  &  No,  W.  R.R.  bonds. 

Central  Pacific  R.R.  bonds. 

Central  of  Georgia  R'y  bonds, . 

Central  R.R.  &  Banking  Co ,  Ga ,  bonds, 

Central  R  R.  of  N.  J.  bonds,     . 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds.    . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago  &  East,  111.,  R.R.  bonds,     . 

Chicago,  Ind.  &  Louisville  R.R.  bonds,    . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  l3onds, 

Chicago  &  St.  Louis  R.R.  bond.s, 

Chicago,  St.  Paul,  M.  &  O.  R.R.  bonds,    . 

Chicago  &  W.  Ind.  R.R.  bonds, 

Cin.,  Hamilton  &  Dayton  R.R  bonds, 

Cin.,  Sandusky  &  Cleve.  R.R.  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Cleve.,  Col.,  Cin.  &  Inds.  R.R.  bonds, 

Cleve.,  Lor  &  Wheeling  R.R.  bonds. 

Consumers^  Gas  Light  Co.,  Chic,  111 ,  bonds, 

Denver  <&  Rio  Grande  R.R.  bonds,   . 

Detroit  &  Mackinac  R.R.  bonds, 

Duluth  &  Iron  Range  R  R.  bonds,    . 

E.  Railway  of  Minn,  bonds, 

E.  Tenn  ,  Va.  &  Ga.  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R.R.  bonds. 

Equitable  Ilium.  Gas  Light  Co.,  Phila.,  bonds, 

Erie-Penn.  R.R.  bonds, 

Erie  R.R.  bonds,        .... 

Evansville  &  Indianapolis  R.R.  bonds, 

Evans ville  &  Terre  Haute  R.R.  bonds, 

Flint  &  P^re  Marquette  R.R.  bonds, 

Fre*t,  Elk.  &  Mo.  V.  R.R.  bonds,      . 

Georgia  Southern  &  Fla.  R.R.  bonds, 

Greenbrier  R'y  bonds, 


•-. 


Book  Value. 
1801,233  67 
82,420  61 
176,774  65 

162.876  02 
181,258  84 
846,611  12 
146,804  47 

60,000  00 

93,874  72 

499,631  60 

235,710  08 

87,aOO  00 

666,298  66 

767,695  81 

400,697   10 

10.646,381    98 

6,946,453  81 

3,814,843  89 

630,047  77 

69,624  69 

1,242,351   43 

86,854:    16 

964,629  69 

468,287    19 

1.001.708  11 
96,284  81 

899,354  96 
8,291,689  68 
1,623,214  05 
6,098,031   29 
244,067  41 
668,655  66 
360,760  S2 
2,182,867  66 
3,623,905  72 
2,062,613  75 
267,832  31 
1,172,637  28 
1,127,964  19 
985,650  S^ 
690,641   /9 
1,794,152  S3 
1.629,583  8f 
319,561  48 
161,084  18 

1.418.709  37 
47,021  92 
68,414  60 

665,161  w 
209,745  08 

226,867  o2 

3,084,605  ^1 

434.400  46 

609.774  50 

382.06f  ^ 

108.361  06 

1.280.408  II 

99.414  98 

951.877  00 


Muktt  VilK. 

1768,000  [0 

81,600  00 

183,90000 

163,000  00 

187,000 «) 

868,00000 

148,000  f«; 

o3,00000 

97,200  C« 

685,000  00 

24.5,920  Oil 

87,000  ('• 

741,000 » 

787ASII W 

440,000  W 

11,806,000  01 

6,920,000  (I) 

8,768,600  W 

565,000  (•) 

62,000  W 

1,307,420  (9 

86,860  tC> 

963,586  §>) 

529,200 « 

l,O22,O0iJ  W 

95,00*}  00 

1,040,000  00 

8,949,l«)  00 

1,686,920  00 

4,325,400  00 

245,000  00 

705,450  O-'* 

840,150 «) 

2,180,190  «j 

8,671,720  Oit 

2,040,000  riO 

286,000 1(» 

1,875^^  i>5 

1,214,4(0  0) 

1,080.000  !>' 

629,200  a) 

1,786,56'3 « 

1,^62,900  CO 

361,500  C»l 

1.619,000  00 
74,520  ft' 
57,200  \»3 

1,682,000  00 

643^  C<' 
209,050  00 
241.500  00 

2^0^50  (^ 
482,650  00 

69U20  00 
42S.T50  C») 
116,000  &2 
1.35O.CO0  W 
111.000 «« 
900,000  i<> 
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Hocking  Valley  R.R  bonds, 

Houston,  E.  &  W.,  Tex.,  R.R.  bonds, 

III.  Central  R.R.  bonds,     .... 

Ind ,  Dec.  &  West.  R.R.  bonds, 

Indianapolis  &  St.  Louis  R.R.  bonds, 

International  &  6t.  Northern  R.R.  bonds, 

International  Navigation  Bond  Syndicate, 

Kanawha  &  Hock.  Coal  Co.  bonds,  . 

Kansas  City  Cable  Co.  bonds,   . 

Kans.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

Kansas  City,  Mo.,  G.  L  Co.  bonds,  . 

Kan.  City,  St.  Jo.  &  C.  B.  R  R.  bonds, 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lake  Shore  &  Mich.  South^n  R.R.  bonds, 

Lehigh  Valley  R'y  of  N.  Y.  bonds,  . 

Lehigh  Valley  Terminal  R  R.  bonds, 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 

Lewiston,  Bruns.  &  Bath  R.R.  bonds, 

Lon^  Dock  Co.  bonds, 

Louisiana  Western  R.R.  bonds, 

Louisville  &  Nashville  R  R.  bonds, . 

Madison  Sq.  Garden  Co.,  N.  Y.,  bonds, 

Mahoning  Coal  Co.  bonds, 

Manitoba  &  S.  East'n  R.R.  bonds.     . 

Mavsrille  &  Lexington  R.R.  bonds, 

Meti-opolitan  St.  R'y  bonds, 

Michigan  Central  R.K.  bonds,  . 

Midland  of  N.  J.  R.R.  bonds,    . 

Milwaukee  Elect.  R'y  &  L.  Co.  bonds, 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  Union  R^y  bonds,. 

Mobile  &  Ohio  R.R.  bonds, 

Mohawk  &  Malone  R'y  bonds, 

Morgan's  La.  &  Tex  R.R.  &  S.  S.  Co.  bonds, 

Mut.  Fuel  Gas  Co.,  Chic,  bonds, 

Nash  ,  Chat  &  St.  Louis  R.R.  bonds. 

New  York  &  Harlem  R.R.  bonds,    . 

New  York,  L.  E.  &  W.  D.  &  I.  Co.  bonds, 

New  York,  L.  E.  &  W.  R.R.  bonds,  . 

New  York,  Ont.  &  Western  R.R.  bonds. 

New  York,  Susq.  &  Western  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

No.  Pacific-Gt.  No.  R.R.  bonds, 

No.  Pac ,  St.  Paul  &  Duluth  R.R.  bonds, 

Northern  Pacific  Term.  R  R.  bonds, . 

No.  West.  Elev.,  Chic,  R'y  bonds.    . 

No.  West.  Gr.  Trunk  R.R.  bonds,     . 

0.,  Ind.  &  Western  R.R.  bonds, 

Oregon  R.R.  &  Nav.  Co.  bonds, 

Oregon  Short  Line  R  R.  bonds, 

Panama  R.R.  bonds 

Pat.  &  Passaic  Gas  &  Electric  Co.  bonds, 

Penn.  Co.  bonds,        .... 

Penn.  R.R.  bonds,      .... 

People's  G.  L.  &  C.  Co.,  Chic,  bonds. 

Pills.,  C.  C.  &  St.  L.  R.R.  bonds,   . 

Raleigh  &  Gaston  R.R.  bonds,  . 

Reading  Co.  bonds,  .... 

Richmond- Wash^ton  R.R.  bonds, 

Rio  Grande  June.  R'y  bonds,  . 


Book  Valae. 

12,803,820  17 

216,896  76 

6,701.631  49 

296,087  24 

162,210  49 

1,672,926  69 

3,200,000  oa 

666,604  60 
418,861  28 
164,774  67 
244,682  44 
148,882  74 
928,866  10 

2,000,000  00 
807,884  18 
161,110  49 

2,066,642  61 
264,442  88 

1,198,677  17 
810,720  41 

8,472,922  66 

749,000  00 

865,967  48 

196,646  68 

47,688  16 

1,044,598  26 

4,072,892  85 
880,900  18 
248,262  89 
64,166  37 
610,811  06 
858,770  68 

1,852,508  12 
847,854  98 
117,752  64 
958,587  15 

4,643,780  96 

1,689,356  08 

2,337,386  26 

2,760,424  94 
227,376  73 

1,175,072  89 
12,057,132  59 

1,211,064  61 

661,029  87 

971,626  66 

42,000  00 

807,128  85 

1,167,783  76 

4,236,943  40 
451,000  00 
609,673  85 

6,872,648  62 
405,264  71 
738,048  03 

2,008,803  10 
800,000  00 

1,881,817  03 

8,960,091  81 
127,920  30 


Market  Value. 
12,800,000  00 

260,000  00 

6,846,470  00 

296.800  00 

178,480  00 

1,666,000  00 

8,200,000  00 

640,000  00 

411,000  00 

156,000  00 

246,000  00 

161,200  00 

990,000  00 

2,000,000  00 

840.000  00 

168,000  00 

2,111,200  00 

200,000  00 

1,290,000  00 

816,000  00 

8,472,100  00 

798,940  00 

472,000  00 

208,621  21 

46,460  00 

1,120,000  00 

8,873,210  00 

862,000  00 

267,600  00 

66,600  00 

625,300  00 

850,000  00 

1,786,000  00 

945,000  00 

125,000  00 

985,650  00 

4,310,520  00 

1,680,000  00 

2,620,000  00 

2,752,260  00 

270,000  00 

1,182,500  00 

11,375,000  00 

1,172,160  00 

619,380  00 

860,000  00 

42,840  00 

297,000  00 

1,188,600  00 

4,118,640  00 

451,000  00 

605,000  00 

6,128,020  00 

402,800  00 

742,500  00 

2,010,000  00 

327,000  00 

1,840,000  00 

4,000,000  00 

119,700  00 
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Rio  Grande  Western  R.R.  bonds, 
Rochester  &  Pittsburgh  R.R.  bonds, 
St.  Lawrence  &  Adirondack  R.R.  bonds, 
St  Louis  Bridge  Co.  bonds, 
St.  L.,  I.  M.  &  So.  R.R.  bonds,  . 
St.  Louis  &  San.  Fran.  R.R.  bonds,  . 
St.  Paul,  Minn.  &  Man.  R.R.  bonds, . 
St.  Paul,  Minn.,  Gas  IJght  Co.  bonds, 
St.  Paul  &  N.  Pac.  R  R.  bonds, 
Santa  F6,  Prescott  &  Phoenix  R.R.  bonds. 
Savannah,  Fla.  &  Western  R  R.  bonds. 
Seaboard  Air  Line  R.R.  bonds, 
Second  Ave.  R.R.,  N.  Y.,  bonds, 
Silver  Spgs.,  Oc.  &  Gulf  R.R.  bonds, 
South  Carolina  &  Ga.  R.R.  bonds,    . 
South  Pacific  of  New  Mexico  R.R.  bonds 
Southern  R'y  bonds, .... 
South  &  North  Alabama  R.R.  bonds, 
Taylor's  Falls  &  L.  S.  R.R  bonds,    . 
Terminal  R.R.  of  St.  Louis  bonds,    . 
Texas  &  New  Orleans  R.R.  bonds,  . 
Texas  &  Pacific  R.R.  bonds. 
Third  Ave.  R.R.,  N.  Y.,  bonds, . 
Thirty-fourth  St.  Crosstown,  N.  Y.,  bond 
Toledo  &  Ohio  Central  R.R.  bonds, . 
Toledo  Traction  Co.  bonds, 
Toronto,  Hamilton  &  Buffalo  R.R.  bonds 
Union  Pacific  RV  bonds,  . 
Union  RV  Co.,  N.  Y.,  bonds,     . 
Utah  i&  Northern  R.R.  bonds,  . 
Western  Transit  Co.  bonds. 
Western  Union  Tel.  Co.  bonds. 
West  Shore  R.R.  bonds,    . 
Willmar  &  S.  F.  R.R.  bonds,     . 
Wisconsin  Central  R.R.  bonds. 


Book  Vala«. 

f  1,893,504  62 
188,469  07 
260,000  00 
285,209  51 

2,772,244  22 

2,178,106  16 

2,448,866  93 
781,444  07 

1,262,022  36 
219,768  71 

1,049,304  42 
60,006  44 
272,926  81 
184,068  29 
186,639  IS 
481,763  00 
13,860,102  78 
442,660  99 
211,316  32 

4,373,941  90 
312,974  82 
321,808  88 

1,633,918  39 
196,224  88 
248,867  69 
240,433  66 
493,466  63 

2,806,636  16 
49.762  39 

1,940,064  02 
84,038  70 

1,361.064  80 

1,000,000  00 

480,344  72 

13,660  42 


Ifuiet  Tilac. 

11.727,360  (0 

198.650  Ou 

255,00010 

270,600  00 

2,775,000  00 

2,209^30  DC' 

2,762^00  Ctf' 

841,750  (lO 

1,452.000  W 

208,000  CO 

1,165.00(»  to 

eo.ofi'  i^o 

282.500  <Xi 
182,0C<:)  <J0 
215.220  OC' 
428,0lX)  00 
12,773.710  •<• 
480.600  m 
218.400  00 

4,322.050  W 
311,080  01} 
324.0(X)  00 

l,520,fK'0  L-O 
192,501'  (lO 
270,0<.K)  0(t 
255,OCiO  iX' 
460,000  0(j 

3,030.0i0  (0 
56.500  « 

1,928.850  CpJ 
80,100  14' 

1.385,460  C«j 

1,070.000  00 

580.000  (0 

15340  Oi 


•247,994383  06 1260,140,939  7§ 


"NORTHWESTERN   MUTUAL  LIFE  INSURANCE  COMPANY,'' 

MILWAUKEE,  WIS. 

[Incorporated  March,  1857.    Commenced  business  Nov.  25, 1858.] 

H.  L.  Palmer,  President,  J.  W.  Skinner,  Secreiaiy 

Income. 

First  year's  premiums  on  original  policies,  ....  12,877.679  80 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  686,150  ii 
Consideration  for  life  annuities, 63,105  17 

Total  new  premiums,         ....   18,626,934  69 

Renewal  premiums. 20,455.553  IS 

Dividends  applied  to  pay  renewal  premiums,  ....  2,071.071  -W 
Renewal  premiums  for  deferred  annuities,      ....  2,090  iS 

TotHl  renewal  premiums,  .        .  .f  22,528,7 14  91 

Total  premium  income, 126,155,649  6'.* 

Consideration  for  annuities  certain, 170,759  00 

Premium  notes  restored  by  revival  of  policies,       .  .  1,446  25 

Interest  on  mortgages, 8.491,190  S2 

Interest  on  bonds, 2,657.702  ?3 
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Interest  on  premium  notes,  policy  loans  or  liens,    .        .        .  f  627,056  42 

Interest  on  other  debts  dne  the  company,         ....  225,058  9S 

Discount  on  claims  paid  in  advance, 9,013  99 

Rents,  includiDg  $41,585  for  own  use, 484,781  48 

Total  interest  and  rent,      ....  f  7,444,748  92 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  61,567  29 

Internal  revenue  stamps  redeemed, 918  60 

Profit  and  loss  account, 184  00 

Total  income, 183.835,273  66 

Net  or  ledger  assets,  Dec.  31, 1902, 160,558,838  53 

Total, 1194,394,112  19 

DiSBUUSEMENTS. 

Death  claims  and  additions, f  6,149,809  46 

Matured  endowments  and  additions, 1,988,787  88 

Net  amount  paid  for  losses  and  endowments,  .        .        .  18,133,547  29 

Annuities  involving  life  contingencies, 45,885  30 

Premium  notes  voided  by  lapse, 9,979  31 

Surrender  values  paid  in  cash, 2,460,634  65 

Dividends  paid  policy  holders  in  cash, 1,698,950  88 

applied  to  pay  renewal  premiums, ....  2,071,071  44 

applied  to  purchase  paid-up  additions  and  annuities,  686,150  22 

Total  paid  policy  holders •15,106,218  59 

Claims  on  annuities  certain, 78,410  99 

Commissions  paid  to  agents,  on  account  of  new  policies, 

fl,250,670.43;  renewals,  #1,677,072. 17,       ....  2,927,74260 

Commuting  commissions, 430  74 

Agency  supervision,  traveling  and  all  other  agency  expenses,  11,191  51 

Medical  examiners^  fees  and  inspections, 170,822  51 

Salaries  of  officers  and  home  office  employees,        .        .        .  481,882  42 

Rent, 41,585  00 

Advertising,  printing  and  postage, 136,814  88 

Legal  expenses, 19,575  76 

Furniture  and  office  fixtures 8,529  80 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  577,431  02 

Taxes  on  real  estate, 93,076  17 

Real  estate  expenses  (except  taxes), 222,558  74 

Adjnstment  real  estate  values, 74,655  70 

Adjustment  bond  values 894,087  87 

Incidentals 197,031  40 

Total  disbursements, 121,036,545  15 

Balance, f  173,857,567  04 

ASSTETS  AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate, 18,611,897  42 

Loans  on  mortgage  of  real  estate 85,718,617  07 

IjO&ns  on  company ^s  policies  assigned  as  collateral,        .        .  18,751,253  00 

Premium  notes  on  policies  in  force, 312,31154 

Book  value  of  bonds  owned  (schedule  A),       .        .        .        .  67,449,504  09 
Cash  in  trust  companies  and  banks  on  interest,       .        .        .    2,258,383  09 

Cash  in  company's  office, 208,436  75 

Agents'  debit  balances, 47,164  08 


Total  ledger  assets,  as  per  balance,  ....       f  173,357,567  04 
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Other  Assets. 

Interest  due,  f 91,202.89 ;  accrued,  $2,495,469.40,    .        .        .  f 2«586,671 79 
Rents  due,  f  466 .  86 ;  accrued,  (3 1 ,469 .74,                         .  31,936  .59 

Market  value  of  bonds  over  book, 183^8  SI 

New  Buiineti.  Benewalt. 

Uncollected  premiums,      .        .      f321,012  00      td61«895  00 
Deferred  premiums,  .  282,025  00     1,421,248  00 


Total 1558.037  00   12,283,138  00 

Deduct  loading 121,668  14        502,290  86 

Net  uncollected   and   deferred 

premiums  on  policies  in  force,  f  431, 368  86   11,780,847  64 


2,212,216  50 


Gross  assets, f  178,207,250  26 

Assets  not  admitted. 
Agents^  debit  balances, 47,164  08 

Total, 1178,160,086  18 

Deduct  special  deposits  in  other  States, 142,654  38 

1  otal  admitted  assete, f  178,017,431  85 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  moi*tality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  34  per  cent  interest) 1142,996,82100 


602,441  94 

148,091  12 

508,142  58 

58,992  00 

40,900  00 

G78  82 

656,804  52 

1,03»3^>J 
84,7(15  24 
72/141  7S 
284,304  8: 


Present  value  of  unpaid  instalments, 

Death  losses  due  and  unpaid,    . 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid, 

Claims  resisted  by  the  company. 

Due  and  unpaid  on  life  annuity  claims,    . 
'J'otal  policy  claims,    .... 

Due  and  unpaid  on  instalments. 

Premiums  i)aid  in  advance. 

Due  for  fees,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  polic}'  holders  during  1904,    2,218,518  22 
apportioned,  payable  to  policy  holders  after  1904,  23,679,360  7S 

Additional  policy  reserve, 2.250,000  i>) 

Unassigned  funds  (surplus), 5,363,257  S^ 

—  ^  ^ 

Total, |178,160,(»86  18 

Deduct  liabilities  on  special  deposits,       ......       142,654  53 

Total  liabilities. f  178,017.481  85 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1902,      .        .  1292,223  25 

rec'd  duri'g  1908  (old  policies),  148,245  55 

restored  by  revival  of  policies,  1,446  25 

Total, 1436,915  05 
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Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,     .... 

Total, 

Balance  note  assets,  Dec.  31, 1903,    . 


f  15,246  74 

8,855  85 

9,979  31 

35,208  51 

55,313  10 


(124,603  51 
•312,311  54 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Xttmber.  Amoant.  Total  No.  ToUI  Amount. 

Whole  life,  .  .  .  178,525  (423,682,727  00 
Endowment,  .  .  .  75,586  171,198,918  00 
All  other,  ....     10,495      32,598,713  00 

264,606(627,480,358  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year. 

.  17,791  (48,762,272  00 
.  11,844  23,780,442  00 
.      8.888      11,509,175  00 


33,523      79,051389  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 


220 

138 

89 


(461,263  00 
822,193  00 
334,500  00 


447    1,117,956  00 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  changed  and  increased. 


2,888      (6,770,305  00 

1,706        3,585,250  00 

492        1,274.409  00 


Additions  by  dividends, 


5,086 


11,629,964  00 
2,630,171  00 


Total, 303,662  (721,910.338  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.    11,214    (27,799.468  00 

.      6,785       15.279,664  00 

2,334        8,378,036  00 


20,333    (51,457,168  00 


By  death,   . 

maturity, 

expiry,! 

surrender, 

lapse,   . 

change  and  decrease. 
Not  taken, . 


ffow  terminated, 

2,873  (6,285,334  00 

885  2,174,958  00 

10  1,443,165  00 

3,272  7,117,880  00 

5,611  10,992,355  00 

4.917  13,765.887  00 

3,265  9,678,094  00 


80,333      51,457,168  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec.  31, 1903, 

Nnmber.  Amount         ToUiNo.       TotaLUDcont 

.  188,210  1447,637,626  00 
.  82,489  184,067,089  00 

.  12,630   38,748,606  00 

283,329  »670,W70  W 


Schedule  A. 
Bonds  ovmed  by  the  Company. 


District  bonds 


United  States  bonds, 

Alabama  State  bonds, 

Colorado  State  bonds, 

Idaho  State  bonds,     . 

Utah  bonds, 

Allen  County,  Ind.,  bonds, 

Anderson  County,  Kan.,  bonds 

Arapahoe  County,  Col.,  School 

Athens  County,  Ohio,  bonds. 

Bay  County,  Mich.,  bonds, 

Blackford  County,  Ind.,  bonds. 

Canton,  111.,  Union  School  District  bonds 

Cerro  Gordo  County,  Iowa,  bonds,  . 

Clay  County,  Minn  ,  bonds, 

Davidson  County,  Tenn.,  bonds, 

Dearborn  County,  Ind.,  bonds, . 

Deertield,  111.,  bonds, 

£1  Paso  County,  Colo.,  School  District  bonds 

Fayette  County,  Ind.,  bonds,     . 

Galveston  County,  Tex.,  bonds, 

Greene  County,  Ind.,  bonds,     . 

Green  Lake  County,  Wis.,  bonds, 

Hale  County,  Ala.,  bonds, 

Hamblen  County,  Tenn.,  bonds, 

Hamilton  County,  Tenn.,  bonds, 

Hancock  County,  Ind.,  bonds,  . 

Jasper  County,  Ind.,  bonds, 

Jennings  Coun^,  Ind.,  bonds, . 

Knox  County,  Tenn.,  bonds,     . 

Las  Animas  County,  Colo.,  bonds, 

Lorain  County,  Ohio,  bonds,     . 

Lyon  County,  Iowa,  bonds, 

Aladison  County,  Ala.,  bonds,  . 

Madison  County,  Ky.,  bonds,    . 

Mahaska  County,  Iowa,  bonds, 

Mahoning  County,  Ohio,  bonds, 

Marion  County,  Kan.,  bonds,    . 

McCracken  County,  Ky.,  bonds, 

Menard  County,  111.,  bonds, 

Monroe  County,  Ind.,  bonds,    . 

Monroe  County,  Wis.,  bonds,    . 

Montgomery  County,  Ala.,  bonds, 

Morrison  County,  Minn.,  bonds, 

Newark,  Ohio,  bonds, 

O'Brien  County,  Iowa,  bonds,  . 

Owen  County,  Ky.,  bonds, 

Pickaway  County,  Ohio,  bonds, 

Pittsylvania  County,  Va.,  bonds. 


Book.  Talne. 

f  132,338  5S 

19,000  00 

228,000  00 

82,000  00 

360,000  00 

365,907  43 

116,695  00 

76,5S2  60 

116,()0€  00 

163,000  00 

118,000  00 

18,000  00 

60.670  60 

40,000  00 

160,000  00 

24,000  00 

26,1 90  80 

38,000  00 

10,000  00 

85,000  00 

40,000  00 

5,000  00 

7,500  00 

50,000  00 

35,000  00 
146,931  W 

216,000  00 

119,500  OO 

116,793  ^ 

126.173  OO 

22,500  OC 

80,000  OO 
170,000  OO 

210,000  00 
20,000  00 

10.000  00 

110,000  w 

25,000  00 

^'^2o 

112,000  OU 
56.000  ^ 


lUrketViitt 
1182^  « 

19,6:6 « 
281,159  50 

82^W 

857362  »^ 

1173M  ^ 
75.532  W    ! 

122;64100 

121^^7810    I 
19,438  ?) 
60,670  60    I 
i4,U4  01' 
154,676  iX'    ! 
26,570  40 

26,190*    I 
88,168  4(' 
10,211  "1 
85,0«30 '  ^ 
42,972  00 

7^t< 
50,6a)  (^ 

121,728?! 
86,559'^) 

151,778  ^• 
57,47675 

220,478  *J 

120,659 1 

116,793  fr) 

1^25?; 

24,486 10 

78,847  ^ 

80,8091^ 

174,806  f 

46,151  ^ 

211,450  ')■ 

20,404^^ 

20,977  5-5 

10,061  f;' 

111,98010 

27^190  "■ 

18^98  ?■ 

58,0001^ 

6,29S  ^! 
68.160^^' 
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Pulaski  Coanty,  Ind ,  bonds,     . 

Reno  County,  Kan.,  bonds, 

Richland  County,  Wis  ,  bonds, . 

Rush  County,  Ind.,  bonds, 

St.  Croix  County,  Wis.,  bonds, . 

St.  Louis  Coanty,  Minn.,  bonds, 

Tipton  County,  Ind.,  bonds, 

Wapello  County,  Iowa,  bonds, . 

Washington  County,  Neb.,  bonds, 

Wayne  County,  Ind.,  bonds. 

White  County,  Ind.,  bonds, 

Williamson  County,  111.,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Woodford  County,  Ky.,  bonds, . 

Wyandotte  County,  Kan.,  bonds, 

Albion,  Mich.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

Beatrice,  Neb.,  bonds, 

Berkley,  Va.,  bonds, . 

Chicago,  111.,  bonds, . 

Cedar  Rapids,  Iowa,  bonds, 

Colorado  Springs,  Colo.,  bonds, 

Dayton,  Ohio,  l^nds, 

Denver,  Col.,  bonds, 

Duluth,  Minn.,  School  District  bonds 

Evanston,  111.,  bonds, 

Frankfort,  Ind.,  bonds, 

Freeport,  III.,  bonds, 

Galveston,  Texas,  bonds,  . 

Greenfield,  Ind.,  bonds,     . 

Hamilton,  Ohio,  bonds,     . 

Jeffersonville,  Ind.,  bonds, 

Kansas  City,  Kan.,  bonds, 

Kearney,  Neb.,  bonds, 

Kenton,  Ohio,  School  District  bonds 

La  Porte,  Ind.,  bonds, 

Lebanon  Village,  Ohio,  bonds, . 

Madison,  Wis.,  bonds,       .        .        ^ 

Manchester,  Va.,  bonds,    . 

Menominee,  Mich.,  bonds, 

Milwaukee,  Wis.,  bonds,  . 

Nashville,  Tenn.,  bonds,  . 

Neenah,  Wis.,  bonds. 

North  Chicago,  III ,  bonds, 

Omaha  School  District  bonds,  . 

Ottawa,  111.,  bonds,   . 

Ottawa,  Kan ,  bonds, 

Ottumwa,  Iowa,  bonds,     . 

Paris,  111.,  Union  School  District  bonds, 

Parkersburg,  W.  Va.,  bonds,    . 

Pasadena,  Cal.,  School  District  bonds, 

Red  Wing,  Minn.,  bonds,  . 

Riehmona,  Va.,  bonds, 

Riverside,  III.,  bonds, 

San  Antonio,  Texas,  bonds, 

Seattle,  Wash.,  School  District  bonds, 

Seymour,  Ind.,  bonds, 

Spokane,  Wash.,  bonds,    . 

Sterling,  111.,  bonds. . 

Steubenville,  Ohio,  bonds. 


Book  Value, 
f  40,000  00 

46,000  00 

10,000  00 

135,000  00 

45,000  00 

52,000  00 

92,000  00 

34,281  50 

74,000  00 

81,966  00 

39,000  00 

55,000  00 

238,000  00 

34,270  80 

136,000  00 

55,000  00 

106,000  00 

63,000  00 

25,000  00 

179,428  80 

109,515  40 

170,000  00 

153,000  00 

220,000  00 

162,000  00 

69,371  70 

12,000  00 

26,400  00 

47,500  00 

23,000  00 

53,000  00 

80,000  00 

165,217  75 

17,000  00 

30,000  00 

6,000  00 

80,000  00 

15,000  00 

32,500  00 

46,000  00 

886,000  00 

244,000  00 

40,000  00 

30,000  00 

34,000  00 

90,000  00 

40,699  00 

35,000  00 

13,C00  00 

28,000  00 

10,000  00 

39,000  00 

100,000  00 

20,000  00 

12,000  00 

322,543  20 

17,500  00 

550,000  00 

10,000  00 

19,000  00 


Market  Valae. 

142,208  00^ 
45,684  00^ 
10,121  00 

138,322  00 
47,251  00 
54,090  00 
95,227  70 
34,868  80 
78,195  80 
84,982  00 
40,116  70 

56.801  50 
240,570  40 

34,270  80 

140,699  40 

56,510  00 

109,200  00 

63,000  00 

27,575  00 

179,428  80 

109,515  40 

170,807  50 

156,603  40 

220,000  00 

168,045  00 

69,821  70 

12,605  70 

27,331  20 

47,500  00 

25,488  80 

55,689  00 

84,348  60 

175,860  00 

17,000  00 

33,269  00 

6,158  60 

33,863  45 

15,316  50 

32,500  00 

48,558  40 

389,865  80 

248,828  00 

42,522  00 

31,380  00 

36,308  60 

98,450  90 

40,699  00 

37.038  50 

13.802  80 
80,072  00 

.10,198  00 
41,212  30 

103,210  00 
20,406  00 
14,412  00 

323,850  00 

18.039  25 
563,350  00 

10,175  50 
19,880  05 
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JTnscola,  111.,  bonds,  . 

^Vincennes,  led,,  bonds, 
Waco,  Texas,  bonds. 
Wail  pun.  Wis.,  bonds. 
West  Chicago,  111.,  bonds, 
Winston,  N.  C,  bonds, 
Atch.,  Tojpeka  &  Santa  F6  R^y  bonds, 
Atlantic  City  R.R.  bonds, .... 
Atlantic  &  Danville  R^y  bonds. 
Burl.,  Cedar  Rapids  &  Northern  R^y  bonds. 
Central  of  Georgia  R'y  bonds, . 
Central  Pacific  R'y  bonds, 
Chesapeake  &  Ohio  R^y  bonds, 
Chicago  &  Erie  R  R.  bonds. 
Chic,  Milwaukee  &  St.  Paul  R^y  bonds,  . 
Chicago,  Rock  Island,  &  Pacific  R.R.  bonds, 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 
Cinn.,  Davton  &  Chicago  R.R.  bonds, 
Cinn.,  Indianapolis  &  Western  R^  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 
Cleveland,  Lorain  &  Wheeling  R^y  bonds, 
Dakota  &  Great  Southern  R^y  l)onds, 
Denver  and  Rio  Grande  R.R.  bonds, 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds 
El^in,  Joliet  &  Eastern  R^  bonds, 
Erie  R.R.  bonds, 
Fargo  &  Southern  R'y  bonds,   . 
Flint  &  P^re  Marquette  R.R.  bonds. 
Gulf  &  Ship  Island  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 
Iowa  Central  R'y  bonds,  . 
Indiana,  Illinois  &  Iowa  R.R.  bonds 
Kentucky  Central  R'y  bonds,   . 
Lake  Erie  &  Western  R.R.  bonds, 
Lehigh  Valley  R'y  bonds, 
Lehigh  Valley  Terminal  R'y  bonds, 
Louisville  &  Nashville  R.R.  bonds,  .     ^. 
Milwaukee  &  Northern  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R  bonds, 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 
N.  Y.,  Ontario  &  Western  R'y  bonds, 
Norfolk  &  Western  R'y  bonds, 
Northern  Ohio  R'y  bonds, 
Northern  Pacific  R'y  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Peoria  &  Eastern  R'y  bonds,     . 
PAre  Marquette  K.R.  bonds, 
Rochester  &  Pittsburg  R.R.  bonds,  . 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Sherman,  Shreveport  &  Southern  R'y  bonds, 

South  Bound  R.R.  bonds,  .... 

Southern  R'y  bonds, 

St.  Louis,  Iron  Mt  &  Southern  R'y  bonds, 
St.  Paul,  Minn.  &  Man.  R'y  bonds,  . 
St.  Paul  &  Sioux  City  R  R.  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 


Book  Valae. 

114,000  00 
22,000  00 

122,084  10 
17,000  00 

998,000  00 
60.000  00 

4.203.450  80 
232,176  74 
273,000  00 
640,998  79 
267,000  00 

1,970,728  19 
1,261,162  65 
1,187,422  56 
7,452,718  20 

154.499  23 
889,766  09 
503,094  50 

669.500  00 
189,238  76 
528,803  72 
258,935  13 

1,497,276  16 
294,800  00 
747,788  07 

1,950,000  00 

72,059  56 

273,184  00 

205,940  00 

1,218,687  50 

1,134,243  91 

496.714  30 
178,211  00 

757.715  68 
629,153  70 

1,143,402  45 
1,990,000  00 
803,150  41 
653,877  12 
213,000  00 
486,461  40 
874,644  74 
2.040,374  78 

1.929.451  98 
128,043  20 

2,084,750  42 
198,324  75 
702,059  47 
189,080  00 
52,760  70 
180,000  00 
255,750  00 
511,000  00 
317,484  00 

1,131^7  62 

8,346,098  06 

359,507  44 

74,280  83 

909,115  81 

3,067,171  26 


Maiket  Vtlse. 

114,000  00 
22.803  00 
125,919  90 
17,645  CO 
1,007,193  ¥) 
68,990  M 
4,192,000  W 
281,001}  •» 
270,000  0(' 
639,184  50 
264,000  (•0 
1,960,0(0  0) 
1,254.000  CiJ 
1,180,000  00 
7,458,717  90 
164^50 
885«564dO 
498,750  OiJ 
665,000  00 
188,710  00 
526,782  80 
258,720  00 
1,491,680  GO 
292^500  00 
747340  00 
1,940,000  00 
71,846  .v. 
271375  « 
205,000  0C> 
1,209,000  CO 
1,127,500  O-D 
496,000  00 

m^sooo 

751,425  00 

628y505  CO 

1,148,560  00 

1,980,000  0»'» 

802,750  20 

647^15  00 

209,250  CD 

483,750  00 

868,175  «• 

2,080,000  00 

1,920.000  C«3 

127,075  00 

2,074340  00 

197,000  00 

700,590  CO 

190,000  00 

52,666  40 

182,000  C«0 

255,000  00 

511,250  C* 

318,000  CO 

1,126,000  00 

8,836.000  00 

867,243  60 

72328  00 

908,640  QO 

3,046,000  (K) 
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Book  Valae.  ICarket  Valne. 

Ctah  &  Northern  R'3'  bonds,     ....      1814,736  22  f  318,471  20 

Wabash  R.R.  bonds 2,184,229  08  2,177,600  00 

Wisconsin  Central  R'y  bonds,  ....        709,674  68  708,840  00 


•67,449,604  09 167,468,362  43 


"THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  Feb.  24, 1847.    Commenced  business  May  26, 1847.] 

Harry  F.  West,  President.  Wm.  H.  Kikgsley,  Secretary, 

Income. 

First  year's  premiums,  less  110,886.19  for  reinsurance,  .        .  f  1,734,961  00 
Sarrender  values  applied  to  pay  first  yearns  premiums,  .        .  2,316  97 

Total  first  yearns  premiums  on  original  policies,               .  tli737,266  97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  96,491  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  163,466  00 

Consideration  for  life  annuities, 293,336  42 

Total  new  premiums,         ....  f  2,289,669  39 

Renewal  premiums,  less  f 30,772. 37  for  reinsurance,      .        .  8,876,302  02 

Dividends  applied  to  pay  renewal  premiums, ....  660,263  66 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  31,849  76 

Renewal  premiums  for  deferred  annuities,      ....  702  18 

Total  renewal  premiums,  ....   19,669,107  60 

Total  premium  income, f  11,848,666  89 

Consideration  for  annuities  certain, /    201,167  00 

Premium  notes  restored  by  revival  of  policies,        .                .  831  34 

Interest  on  mortgages,?  1,040,669.70 ;  collaterals,  1247,302.97,  1,287,972  67 

on  bonds  and  dividends  on  stocks,       ....  878,796  36 

on  premium  notes,  policy  loans  or  liens,    .                .  349,882  81 

on  other  debts  due  the  company,        ....  26,776  61 

Rents, '.        .  196,869  08 

Total  interest  and  rent,      ....   t2,739,296  42 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  38,896  68 

Profit  and  loss  account, 11,860  17 

Total  income, 114,840,718  60 

Net  or  ledger  assets,  Dec.  31, 1902, 62,111,004  04 

Total, 166.961. 722  64 

Disbursements. 

Death  claims  and  additions  Hess  16,000  reinsurance),     .        .  12,768,424  00 
Matured  endowments  and  aaditions, 810,861  00 

Net  amount  paid  for  losses  and  endowments,  .                .  13,679,286  00 

Annuities  involving  life  contingencies, 168,484  74 

Premium  notes  voided  by  lapse, 46,646  86 

Surrender  values  paid  in  cash 638,187  44 

applied  to  pay  new  premiums,     .        .  2,316  97 

applied  to  pay  renewal  premiums,              .  31,849  76 

applied  for  paid-up  insurance  and  annuities,  163,466  00 
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Dividends  paid  policy  holders  in  cash, (^,586  S4 

applied  to  pay  renewal  premiums 6S0,25S  55 

applied  to  purchase  paid-up  additions  and  annuities,        95,491  00 

Total  paid  policy  holders, $5,415^4  65 

Claims  on  annuities  certain, 78,954  05 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1938,288.51;  renewals,  1558,828.89,               .        .  1,491,566  Sij 

Salaries  and  allowances  to  managers  and  agents,    .  54,0(4  61 
Agency  supervision,  traveling  and  all  other  agency  expenses,        85,662  99 

Medical  examiners^  fees  and  mspections,         ....  183,722  89 

Salaries  of  officers  and  home  office  employees,       .                .  250,703  25 

Rent, 46,470  29 

Advertising,  printing  and  postage, 102,710  48 

Legal  expenses, 18,878  84 

Furniture  and  office  fixtures, 5,654  11 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  819,468  97 

Taxes  on  real  estate, 81,914  50 

Real  estate  expenses  (except  taxes), 123,184  57 

Incidentals, 61,628  58 

On  account  depreciation, 50,756  85 

Total  disbui^sements, $8,220,845  93 

Balance, 158,781,376  61 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate f  8,078,340  71 

Loans  on  mortgage  of  real  estate, 22,727,551 43 

on  collateral  security  (schedule  A),       ....    4,924,34871 
on  company's  policies  assigned  as  collateral,        .        .    5,096,912  00 

Premium  no^es  on  policies  in  force, 1,168.815  88 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  20,418,955  09 
Cash  in  trust  companies  and  banks  on  interest,  .        .      913331  4S 

Cash  in  bank,  f  70,888 .  08 ;  in  company's  office,  17,057 .  39,       .        77,445  4" 

Bills  receivable 217,919  77 

Agents'  debit  balances, 8,088  71 

Cash  notes  taken  for  premiums, 100,107  44 

Furniture, 9,159  98 

Total  ledger  assets,  as  per  balance,  ....         $58,781,376  61 

Other  Assets. 

Interest  due,  f  4,216.82 ;  accrued,  1514,302.08,                 .        .  518v518  90 

Rents  due,  $8,668.46;  accrued,  $4,715.68,        ....  8,37909 

Market  value  of  stocks  and  bonds  over  book, ....  201,847  46 

Reinsurance  due  from  other  companies, 20,000  00 

New  Butlnen.  Renewalt. 

Uncollected  premiums,      .  $477,167  49      $671,175  81 

Deferred  premiums,  .        .  154,147  16        743,286  83 

Total $631,304  64   $1,414,462  14 

Deduct  loading,         .  126,260  93        282,892  48 

Net  uncollected  and   deferred 
premiums  on  policies  in  force,      $505,043  71   $1,181,569  71 

1,636.613  42 

Gross  assets, $61,116,235  4S 
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Assets  not  admitted. 

Office  furnitare,  etc., t9,159  98 

Agents'  debit  balances, 3,088  71 

Bills  receivable 217,919  77 

Loan  in  excess  of  market  value,       .  .  1,196  22 

1281,364  68 

Total, 160,884,870  80 

Deduct  special  deposits  in  other  States, 9,260  00 

Total  admitted  assets, f  60,875,620  80 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest'), (51,259,378  00 

Deduct  net  value  of  reinsured  risks, 75,925  00 

Net  reserve $61,183,453  00 

Present  value  of  unpaid  instalments, 940,890  00 

Death  losses  in  process  of  adjustment,     .  (227,306  25 

Claims  resisted  by  the  company,      .  .  90,000  00 

Total  policy  claims, 317,306  25 

Premiums  paid  in  advance, 83,822  66 

Commissions  due  on  premium  notes, 6,550  16 

Extra  reserve  on  life  rate  endowments, 515,516  19 

Dividends  or  other  profits  due  policy  holders, ....  124,422  39 

apportioned,  payable  to  policy  holders  during  1904,  85,703  27 

apportioned,  payable  to  policy  holders  after  1903,  .  3,223,134  80 

Trust  funds  held  by  company, 14,372  00 

Special  reserve, 999,545  00 

Unassigned  funds  (surplus), 3,490,155  09 

Totol (60,884,870  80 

Deduct  liabilities  on  special  deposits, 9,250  00 

Total  liabilities 160,875,620  80 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  (1,154,072  60 
Premium  notes  received  during  1903  (new  poli- 
cies, (5,628 ;  old  policies,  1219,612.41),  225,240  41 
Premium  notes  restored  by  revival  of  policies,  831  34 

Total,.        .  (1,880,144  35 

Used  in  payment  of  losses  and  claims,     .  (43,843  57 

Used  in  purchase  of  surrendered  policies,        .  30,357  81 

Voided  by  lapse, 46,645  86 

Used  in  payment  of  dividends  to  policy  holders,         61,625  29 
Redeemed  by  maker  in  cash,    ....  33,855  94 

Total, 216,328  47 

Balance  note  assets,  Dec.  31, 1903, (1,163,815  88 
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Whole  life. 
Endowment, 
All  other,  . 
Reveraionarj  additions, 


Exhibit  of  Policies. 
Policies  and  AdUUions  in  Force  Dec,  31, 1902. 

Number.  Amount  Total  No.        Total  Amouic. 

.  69,653  1166,089.558  00 

.  31,186   66,713,678  00 

.  13,993   43,129,299  00 

1,177,486  00 

114,831  1276.110,015  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

.     13,877    128,349,117  00 

.      7,863       16,940,812  00 

6,398      20,177.161  00 


27,688      64.467,090  «• 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 

375         $784,169  00 

184  322,349  00 

1,101        3,091,114  00 


1,660        4,197,622  (-► 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  transferred  and  increased. 


221 

64 

226 


1720,202  00 
262,877  00 
819,707  00 


Additions  by  dividends, 


600 


1302.786  (X» 
162,649  •>.• 


Total, 144.629  1346,740.162  iX, 


Whole  life. 
Endowment. 
All  other,   . 


Policies  terminated  during  the  Year. 

,  7,201  f  16,308,676  00 
4,061  9,224,029  00 
4,050      12,421,866  00 


16,312    187,964.070  00 


Bow  terminaled. 


By  death,    , 
maturity, 
expiry, 
surrender, 
lapse,    . 
change  anc 

Not  taken, . 


1,086 

12,792,129  00 

354 

811,316  00 

410 

1,036,639  00 

.   1.468 

3,644,464  00 

.   6.797 

13.767,774  00 

decn 

ease,  .    612 

2,734,881  00 

• 

.   4.695 

13,167,867  00 

16,312      87,964,070  00 


Policies  in  Force  Dec,  52, 1903, 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


76,425  1178,634,366  00 

36,226      74,016,687  00 

17,667      64,866,068  00 

1,270,986  00 


129,817    808,786,092  00 
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Schedule  A. 
Securities  held  cu  Collateral, 


200  shares  Camden  Florae  R.R , 

1,000 
1,000 
50 
1,300 

300 

I32i 


u 


M 


«4 


tt 


Camden  &  Suburban  RV, 
Union  Traction  Co.  of  Phila 
City  Trust,  Safe  Dep.  &  Sur 
Missouri,  Kansas  &  Texas  R 
St.  Louis  Southwestern  RV, 
Minn.  Title  Ins.  &  Trust  Co 

Penn.  Coal  &  Coke  Co.  bonds, . 

American  Railway's  Co.  bonds, 

Consolidated  Traction  Co.  of  N.  J.  bond, 

Pennsylvania  R.R.  bond,  . 

X.  Y  &  Queens  County  R'y  bonds, . 

Choctaw,  Oklahoma  &  Gulf  R.R  bonds, 

Terminal  R.R.  Asso.  of  St.  Louis  bond, 

Conn.  R^  &  Light.  Co.  bonds, . 

Roanoke  R^y  &  Electric  Co.  bonds,  . 

Equitable  Ilium.  Gas  Light  Co.  of  Phila. 

20i)  shares  Electric  Storage  Battery  Co., 


50 
700 

m 

50 
100 
100 


(t 


tt 


tt 


(t 


tt 


600 

100 

100 

57 

54 


Co. 


bond 


tt 


tt 


tt 


tt 


Union  Traction  Co.  of  Fhila., 
Philadelphia  Co.,     . 
United  States  Steel  Corp., 
Pilt8burj;h  Coal  Co , 
Missouri,  Kan.'&  Texas  R^y, 
Seaboard  Air  Line  R^y,   . 

Chicago  &  Alton  R^y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds 

250  shares  Mil.  Elec.  R'y  &  Light  Co., 
United  States  Steel  Corp., 
Pitts..  Fort  Wayne  &  Chicago  R'y, 
Morris  &  Essex  R.R., 
N.  Y.  Central  &  Hud.  River  R  R., 
United  N.  J.  R.R.  &  Canal  Co , 

Indianapolis  Northern  Traction  Co.  bonds, 

Harrisburg  L.,  Heat  &  P.  Co.  bonds, 

Ohio  River  Elec  R'y  &  Power  Co.  bond, 

Schuylkill  Traction  Co.  bond,  . 

Consolidated  Tobacco  Co.  bonds, 

500  shares  Philadelphia  Electric  Co., 
Lehigh  Valley  R.R., 
Sec'nd  &  Third  St  Pass.  RV,  Phila 
N.  Y.,  Ontario  &  Western  R'y, 
United  Gas  Improvement  Co., 
Chicago  Union  Traction  Co  ,  . 
United  States  Steel  Corp., 
Reading  Co.,    .... 

Ohio  &  Little  Kanawha  R.R.  bond,  . 

50  shares  Cambria  Steel  Co.,    . 

Allentown  &  Slatington  St.  R^y  bonds,    . 

600  shares  Allentown  &  Slatington  St.  R^y, 

Philadelphia  Co.  bonds,    .... 

1,000  shares  Philadelphia  Rapid  Transit  Co., 
200      "      West  Jersey  &  Seashore  R.R., 

1,700     "      Union  Traction  Co.  of  Phila., 
500      "      Allegheny  Valley  R'y, . 
200     "      Philadelphia  Co ,  . 


110 
50 
100 
200 
200 
300 
100 


u 


It 


tl 


•tt 


tt 


tt 


i 


1 


Market  Valoe. 
128,000  00 
10,000  00 
46,760  00 
6,660  00 
29,612  60 
10,200  00 
9,276  00 
76,000  00 
1,970  00^ 
1,066  00 
1,021  26 
1,680  00 
8,196  00 
1,146  00 
1,800  00 
3,000  00 
1,0S6  00 
11,800  00 
2,287  60 
28,876  00 
6,160  00 
2,926  00 
1,760  00 
1,100  00 
38,260  00 
43,437  60 
28,760  00 
29,062  60  ) 
18,350  001 
18,500  00 
6,797  26  , 
14,850  00  J 
3,800  00^ 
4,600  00 
960  00 
1,000  00 
3,420  00 
8,126  00 
4,070  00  ^ 
14,760  00 
2,262  60 
17^00  00 
1,460  00 
3,862  60 
2,300  00  J 
1,000  00 
960  00 
31,600  00 
21,000  00 
9,800  00 
8,500  00 
12,000  00 
77,776  00 
13,437  60 
8,260  00 


Loaned  Thereon. 

126,000  00 
35,000  00 

17,600  00 

8,400  00 
60,000  00 


60,000  00 


106,000  00 


\      40,000  00 


50.000  00 


800  00 
34,000  00 

100,000  00 
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Fairmount  Park  Transportation  Co.  bonds, 
Welsbach  Co.  bonds,         .... 
Michig^an  Traction  Co.  bonds,  . 
Philadelphia  Electric  Co.  certificates, 
Harrison  Bros  &  Co.,  Incorp.,  bond, 
Wilmington  &  Northern  R.K.  certificates, 
Colorado  &  Southern  R'y  bonds, 
Southern  Pacific  R^y  bonds. 
Col.,  Hocking  Valley  &  Toledo  R'y  bond. 
West  Va.  Central  &  Pittsburg  R'y  bonds, 
Wilkinsburg  (Pa.)  School  District  bonds, 
20  shares  Land  Title  &  Trust  Co., 

100 

100 

246 
50 

100 

300 

400 

12 

9 

1,300 

50 

300 

400 

800 

125 


It 
it 


i( 


tt 


ti 


tt 


tt 


(4 


t( 


II 


14 


14 


U 


Lehigh  Valley  R.R., 
Fairmount  Park  Transp.  Co., 
United  Gas  Improvement  Co., 
Norfolk  &  Western  R'y, 
United  Stales  Steel  Corp.,    . 
Reading  Co., .... 
Investment  Co  of  Phil  a.. 
Pa.  Warehousing  &  Safe  Dep.  Co. 
United  Gas  Improvement  Co., 
Philadelphia  Traction  Co ,   . 
Guar.  Tr.  Co.,  Atlantic  City,  N.  J. 
Lehigh  Coal  &  Navigation  Co., 
Union  Traction  Co.  of  Phila., 
Philadelphia  Co.,  . 
Guar.  Jr.  Co.  of  Atlant.  City,  N.  J 
Judgments  against  the  city  of  Austin,  Tex., 
Connecticut  ny  &  Lighting  Co.  bonds,    . 

Welbach  Co.  bonds, 

Jersey  City,  Hoboken  &  Patterson  St.  R'y  bMs 
Electric  &  People's  Traction  Co.  cert , 
Missouri,  Kansas  &  Texas  R'y  bonds, 
Atchison.  Topeka  &  Santa  F6  R^y  bonds, 
Pitts.  &  Birmingham  Traction  Co.  bond, . 
Manor  Gas  Coal  Co  bond, 
Penn  Steel  Co.  &  Maryland  Steel  Co.  bonds, 
Consolidated  Tobacco  Co  bonds, 
Weatherford,  Miner.  Wells  &  Northwest.  Vds 
Union  Elec  Light  &  Power  Co.  bonds,    . 

Southern  R'y  bonds, 

Western  N.  Y.  &  Penn.  R'y  bond,    . 
Lafayette  (Ind.)  St.  R'y  bond,  . 

28  shares  Westinghouse  Air  Brake  Co., 

Consolidated  Tract.  Co.  of  N.  J., 
Pa.  Co.  for  Ins.  on  Lives  &  G.  A., 
Electric  Co.  of  America, 
Common.  Title  Ins.  &  Tr.  Co., 
Fidel.  Ins ,  T.  &  S.  D.  Co.  of  Phila. 
Pennsylvania  R.R., 
Pennsylvania  Steel  Co., 
Southern  R'y  Co , . 
Lehigh  Valley  R.R.,     . 
Reading  Co., .... 
Cambria  Steel  Co., 
ErieR.K.,      ... 
United  States  Steel  Corp.,    . 
Norfolk  &  Western  R'y, 

Philadelphia  Co 

United  Gas  Improvement  Co., 


103 

10 

260 

20 

20 

361 

100 

500 

58 

100 

460 

100 

20 

100 

1,465 

34 


i< 


ti 


i« 


It 


t( 


14 


(4 
44 


14 


14 


44 


14 


14 


II 


44 


14 


} 


Market  Valoe. 
$3,000  00) 

9,880  00 

5,156  25 

2,977  50 

900  00 

11,700  00 

1,730  00 

1,760  00 

1,000  00 

2,240  00 

11,330  00 

6,040  00 

3,700  00 

1,900  00 

21,525  00 

2,898  75 

1,287  50 

6,900  00 

26,000  00 

1,020  00  J 

787  50 

126,750  00 

10,000  00 

19,200  00 

18,800  00 

83,000  00 

25,000  00 

241,750  00 

4,500  00  ^ 

6,9^0  00 

6,500  00 

995  00 

1,560  00 

875l00 

1,100  00 

1,000  00 

7,630  00 

3,420  00 

4,160  00 

4,000  00 

20,655  00 

4,793  75 

1,100  00 

3,920  00 

6.849  50 
6.150  00 
2,093  75 
1390  00 

12,500  00 
21,479  50 
7,250  00 
89,500  00 
2,146  00 
2,300  00 
8,740  00 

6.850  00 
257  50 

5,787  50 
60,431  25 
2,976  00  J 


LMDCdnETCei. 


}  |100,(K)0  CO 


45'T  '•.» 

100,000  W 

6,000  W 

50,000  00 

10,000  (»• 
39,500  i}} 


►    2OO,PO0  00 
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5r)0  shares  CoDSolidated  Tobacco  Co., 
500     '*      Consolidated  Tobacco  Co., 
Indianap.  Northern  Traction  Co.  bonds,  . 
Jersey  City,  Hoboken  &  Paterson  St.  R'y  b'ds, 
United  Electric  Co.  of  N.  J.  bonds,  . 
Welsbach  Co  bonds,         .... 
Distillers*  Securities  Corp.  bonds,    . 

luo  stiares  Amalgamated  Copper  Co., 

500  ""  ~      ' 

200 

200 

589 

500 

1,200 

1,000 

1,100 

18 


(I 


It 


u 


II 


II 


41 


It 


United  Gas  Improvement  Co., 
Investment  Co.  of  Pliila., 
Indianapolis  St  R^y, 
United  Gas  Improvement  Co., 
Union  Traction  Co.  of  Phila., 
Philadelphia  Co.,  . 
Philadelphia  Rapid  Transit  Co., 
Philadelphia  Electric  Co.,    . 
Frank.  &  South.  Pa.  City  Pass.  R'y 
Lehigh  Valley  Traction  Co.  bonds,  . 
15,500  shares  Philadelphia  Rapid  Transit  Co. 
United  States  Steel  Corp.  bonds, 
Union  Steel  Co.  bonds,      .... 
Seaboard  Air  Line  R'y  bond,    . 
5(X)  shares  Seaboard  Air  Line  R'y,  . 
Toledo  R'ys  and  IJght  Co.  bonds,    . 
Montana  R.R  bonds,         .... 
4,5l>0  shares  American  Snufif  Co., 
Mortgage  Atlantic  City,  N.  J , . 
Consolidated  Tobacco  Co  bonds, 
1,300  shares  Electric  Storage  Battery  Co., 

400     "      Northern  Securities  Co., 
Consolidated  Tobacco  Co.  bonds, 
1,500  shares  Electric  Storage  Battery  Co., 
28      "      Pennsylvania  R.R., 
63     **      United  Gas  Improvement  Co., 
Southern  Railway  bonds, .... 
Choctaw,  Oklahoma*  and  Gulf  R.R.  bonds. 
Central  New  England  R'y  bonds,     . 
Western  N.  Y.  &  Pennsylvania  R'y  bond, 
^v^^acuse  Rapid  Transit  R'y  bond,    . 
Toledo  and  Ohio  Central  K'y  bond, . 

Wabash  R.R.  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 

100  shares  United  States  Steel  Corp , 

100     "      United  Gas  Improvement  Co., 

Col.,  Buckeye  Lake  &  Newark  Trac.  Co.  b'ds, 

Metropolitan  St.  R'y  bonds, 

Poitsville  Union  Traction  Co.  bonds, 

1,000  shares  Delaware  &  Bound  Brook  R.R., 

Philadelphia  Co.  bonds,    .... 

Southern  Traction  Co.  bonds,  . 

750  shares  Philadelphia  Co.,     . 

Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 

Read.  Co.  &  Phila.  &  Read.  C'l  &  I'n  Co.  bonds 

lieading  Co.  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 
Central  New  England  R'y  bonds,  . 
Choctaw  and  Memphis  R.R.  bonds, . 
Phoenix  Gas  &  Electric  Co.  bonds,  . 
Millville,  N.  J.,  M'f'g  Co.  bonds,  . 
Way's  Landing,  N.  J.,  Water  Power  Co.  b'ds, 


} 


Market  Valoe. 

$130,000  00 

180.000  00 

137,760  00 

16,250  00^ 

16,760  00 

10,400  00 

9,600  00 

6,187  60 

43,760  00  i 

13,000  00  I 

16,400  00  J 

61,637  60  I 

22,876  00  \ 

49.600  00 

8,500  00 

6,250  00 

7,560  00 

52,600  00 

131,760  00 

123,000  00  } 

16,000  00  I 

710  00; 

8,093  76^ 

27,000  00 

476,000  00 

373,600  00 

34,300  00 

61,300  00 

76,700  00 

36,000  00 

79,800  00 

88,600  00 

1,666  00 

6,612  60 

41,800  00^ 

21.000  00 

7,000  00 

958  76 

1,010  00 

1,060  00 

11,462  60 

3,106  00 

6«812  50 

8,760  00 

16,000  00 

13,276  00 

9,000  00 

200,260  00 

36,750  00 

37,876  00 

30,937  50 

37,440  00 

16,640  00 

18,800  00 

32,600  00 

6,000  00 

26,646  00 

76,600  00 

26,260  00 

10,400  00 


Loaned  Thereon. 

1100,000  00 
100,000  00 
100,000  00 


^  100.000  00 


60,000  00 

60,000  00 

6,000  00 

46,000  00 

100,000  00 

100,000  00 

10,000  00 
20.000  00 

250,000  00 

100,000  00 

100,000  00 

600  00 
4,000  00 


*      76,000  00 


6,000  00 
30.700  00 
160,000  00 
76,000  00 
30,000  00 
56,000  00 

26.000  00 
46,000  00 
25,000  00 
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200 
100 
16 
100 
100 


It 


ti 


II 


II 


1,600 
600 
100 
100 


II 


II 


II 


II 


200  shares  People's  Gas  L't  &  Coke  Co.,  Chic, 
Chesapeake  &  Ohio  R'y,- 
Unitea  States  Steel  Corp., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Wisconsin  Central  R'j,   . 
Lehigh  Valley  R.R., 

Steuben ville  Traction  &  Light  Co.  bonds, 
200  shares  Texas  &  Pacific  R'y,     . 
300      "      Atch.,  Topeka  &  Santa  F6  R'y, 
Philadelptiia  Electric  Co.,    . 
Lehigh  Valley  R.R.,     . 
Lehigh  Coal  and  Navigation  Co. 
ErieR.R 

United  Railways  certificates,    . 
50  shares  United  Gas  Improvement  Co., 
60      ••      United  Gas  Improvement  Co., 

100      "      Union  Traction  Co.  of  Phila  , . 

Ozark  &  Cherokee  Central  R'y  bonds,     . 

Edison  Electric  111.  Co.,  Lancaster,  Pa.,  bonds 

2,000  shares  Newark,  N.  J.,  Cons.  Gas  Co., 

United  Traction  Co  of  Pittsburg  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 

Philadelphia  Co.  bonds,    . 

Philadelphia  Electric  Co.  certs., 
60  shares  Philadelphia  Co.,     . 

400      "      United  Gas  Improvement  Co., 

400      "      Philadelphia  Electric  Co , 

100      "      United  States  Steel  Corp 
10      "      Union  Trust  Co.,      . 

Water,  Light  &  Gas  Co  bonds. 

Water,  Light  &  Gas  Co.  bonds, 

Water,  Light  &  Gas  Co.  bonds. 

Water,  Light  &  Gas  Co.  bonds, 

Water,  Light  &  Gas  Co.  bonds, 

266  shares  Westinghouse  Air  Brake  Co., 
Westinghouse  Air  Brake  Co., 
Northern  Securities  Co., 
Standard  Oil  Co.,     . 
Morton  'J'rust  Co.,  . 
Standard  Oil  Co.,     . 
Consolidated  Tobacco  Co., 
Continental  Tobacco  Co., 
Philadelphia  Traction  Co., 
Philadelphia  Traction  Co., 
Union  Passenger  R'y  of  Phila., 
Union  Passenger  R'y  of  Phila., 
Union  Passenger  R'y  of  Phila., 
West  Phila.  Passenger  R'y,     . 
Union  Traction  Co.  of  Philadelphia, 

600  shares  Pennsylvania  R.R., . 

Consolidated  Tobacco  Co.  bonds, 

Coplay,  Egypt  &  Ironton  St.  R'y  bonds,  . 

Allentown  &  Slatington  St.  R'y  bonds,    . 

Shelbyville,  Ind.,  Water  &  Light  Co.  bonds, 

Warsaw,  Ind ,  Water  Co.  bonds, 

Shelbyville,  III.,  Water  Co.  bonds,  . 

Paola,  Kan.,  Water  Co.  bonds, 

Topeka,  Kan.,  Water  Co.  bonds, 

St,  Louis,  Memphis  &  Southeast'n  R.R.  bonds 

Marion,  Ohio,  City  Water  Co.  bonds. 


266 
266 
400 
100 
200 
200 
700 
700 
700 
300 
300 
300 
100 
600 


11 


II 


II 


II 


II 


II 


11 


II 


II 


II 


It 
i< 


II 


} 


Market  Valae. 
1 19,660  00 

6,760  00 

6,812  60 

1,060  00 

8,860  00  I 

3,700  00  1 

2,000  00^ 

6,200  00 

21,000  00 

10,000  00 

18,600  00 

6,400  00 

6,060  00  I 

8,960  00  ( 

4,376  00  \ 

4,376  00  / 

4,676  00  S 

64,800  00 

82,400  00 

142,000  00 

22,300  00 

10,360  00 

6,880  00 

631  261 
2,062  60  I 
36,000  00  : 
2,600  00  ( 
1,287  60  I 
420  00 j 
7,200  00 
31,600  00 
14,400  00 
7,200  00 
4,600  00 
36,700  00 
36,700  00 
23,940  00 
266,200  00  ; 
89,000  00  S 
132,600  00  I 
62,000  00  S 
72,100  00 
68,260  00 
68,260  00 
69,300  00 
69,300  00 
69,300  00 
26,800  00  I 
22,876  00  S 
36,700  00 
6,700  00 
21,260  00  f 
11,260  00  i 
6,040  00  'I 
2,000  00 
972  00 
617  60 
1,260  00 
7,660  00 
1,680  OOJ 


LoAiMd  Tberea. 


139,500  00 


>     60,000  Oj 


6,200  to 

s,m  «' 

50,000  «• 

26,500  00 

100,000  00 

80,000  00 


30,000  (« 


6,000  00 

i5jm  00 

11,000  (H} 

5,50l»  'X' 

8,500  «>.» 

25,000  0(' 

25,000  y*.. 

6,60C»  (■• 

200,000  W 

100,000  00 

60,00<"i  (X^ 
50,000  <<■ 
60,000  I*.' 
50,000  ("> 
60,000  «.' 

88,000  00 

25.000  Oi} 
4,000  Oi) 

25,000  i>' 


11,612  n 
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Buffalo  Creek  Ry  bonds, . 

Lehigh  Valley  R.R.  bonds, 

Edison  Electric  Liofht  Co.  certificates, 

473  shares  Lehigh  Valley  H.R , 

Mortgages  assigned, 


Schedule  B. 


Market  Value.     Loaned  Thereon. 
$5,000  00 

18,206  00 

4^60  00 

17,601  00 

986,186  92 


130,000  00 
986,186  92 


17,269,240  92  1^.924,348  71 


Stocks  and  Bands  owned  by  the  Company, 


500 

i4 

700 

ti 

100 

«« 

1,«)00 

«4 

600^V 

(« 

250 

t( 

757 

t» 

2,190 

it 

76  shares  Bank  of  No.  America,  Phila., 

Delaware  Ins.  Company,  Phila.,  . 
Cleveland  &  Pittsburg  R.R., 
Fr.  &  So'k.  Phila.,  City  Pass  R.R., 
Grand  Elapids  &  Indiana  R^y, 
New  York  Dock  Co.,    . 
Pitts ,  Fort  Wayne  &  Chic.  R'y,   . 
United  R'ys  Invest.  Co.,  S.  Fran., 
Union  Term.  R'y,  Sioux  City,  la., 

United  States  bonds, .... 

Abington,  Pa.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

Austin  (Texas)  certs., 

Beatrice,  Neb ,  bonds. 

Cape  May,  N.  J.,  bonds,    . 

Charleston,  W.  Va.,  bonds, 

Cheltenham,  Pa.,  bonds,    . 

Chester,  Pa.,  bonds,  .... 

Craven  Countv,  N.  C,  bonds,   . 

Du  Bois,  Pa.,  bonds, 

Durham,  N.  C,  bonds, 

Femandina,  Fla.,  bonds,    . 

Hazelton  City,  Pa.,  bonds, 

Hazelton,  Pa.,  loan,  .... 

Jersey  City,  N.  J.,  bonds, . 

Johnstown,  Pa.,  School  District  bonds, 

Lorain,  O.,  bonds,      .... 

Lynchburg,  Va.,  bond,       .        .        . 

Mahanoy  City,  Pa  ,  bonds, 

Martin's  Ferry,  O.,  bonds, 

McKeesport,  Pa.,  School  District  bonds, 

Mercer  County,  N.  J.,  note, 

Middletown,  Pa.,  School  District  bonds, 

Montgomery,  Ala.,  bonds, 

Mt.  Pleasant,  Pa.,  bonds,  . 

New  Brighton,  Pa.,  School  District  bonds 

Norfolk,  V a ,  bon<ls, . 

Philadelphia,  Pa.,  loan, 

Raleigh,  N.  C.,  bonds, 

Ravenna,  O.,  bonds,  . 

Salem,  N.  J.,  bonds,  . 

Stockton,  N.  J.,  bonds, 

Toledo,  O.,  bonds, 

Trenton,  N.  J.,  warrants, 

Upper  Darby,  Pa.,  bonds, 

Virginia  State  bonds, 

Warren,  Pa.,  bonds,  . 

Warren,  Pa.,  School  District  bonds,. 

Washington,  Pa.,  School  District  bonds, 


Book  Value. 

f  10,168  00 
18,760  00 
64,760  00 
42,258  00 
6,000  00 
24,701  00 
46,250  00 
89,763  00 

140,000  00 

116,000  00 
20,000  00 
44,000  00 
46,160  00 
17,250  00 
74,000  00 
7,000  00 
46,000  00 
86,000  00 
14,600  00 
40,000  00 
20,000  00 
23,620  00 
20,000  00 
36,000  00 
60,000  00 
16,000  00 
49,000  00 
61,425  00 
30,000  00 
60,876  00 
68,710  00 
26,000  00 
26,000  00 
61,750  00 
36,000  00 
10,000  00 
60,000  00 

104,710  00 
61,787  60 
29,000  00 
20,000  00 
60,000  00 
35,000  00 
90,000  00 

117,000  00 

9,075  00 

26,750  00 

66,000  00 

32,600  00 


Market  Valae. 

$21,128  00 
12,000  00 
64,400  00 
42,000  00 
46,000  00 
26,101  80 
46,750  00 
27,071  00 
120,466  60 
121,900  00 
20,660  00 
47,100  00 
46,150  00 
17,260  00 

78.717  60 
7.326  00 

46,920  00 
86,000  00 
14,862  60 
40,000  00 
20,000  00 
26,400  00 
20,700  00 
36.700  00 
60,662  60 
16,080  00 
61,696  00 
63,126  00 
30,976  00 
67,687  60 
61,660  00 
26,000  00 
26,000  00 
63,000  00 
36,337  60 
10,626  00 
60,000  00 
102,000  00 
63,187  60 
30,450  00 
20,150  00 
61,340  00 
86,487  50 
111,850  00 
126.360  00 
9,250  00 
26,387  50 
66,660  00 

33.718  76 
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Wilkinsburg,  Pa.,  School  District  bonds, . 
Winston,  N.  C,  bonds,      .... 
Allegheny  Valley  R'y  bonds,    , 
Atch.,  Topeka  &  Santa  F6  R*y  bonds, 
Baltimore  &  Ohio  R  R.  bonds, . 
California  Pacific  R.R.  bonds,  . 
Central  Branch  Union  Pac.  R'y  bonds,     . 
Central  New  England  R'y  bonds,     . 
Central  Pacific  R'y  bonds,         .        .        .    . 
Chesapeake  &  Ohio  R'y  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago  &  Erie  R.R.  bonds, 
Chicago,  Hammond  &  Western  R.R.  bonds, 
Chic,  Rock  Island  &  Pacific  RV  bonds,  . 
Choctaw  &  Memphis  R.R.  bonds,     . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds,  . 
Cleveland,  Lorain  &  Wheeling  l('y  bonds, 
Cornwall  &  Lebanon  R.R.  bonds,     . 
Delaware  River  R.R  &  Bridge  Co.  bonds, 
Dutchess  County  R.R.  bonds,    . 
Elgin,  Joliet  &  Eastern  R^y  bonds,  . 
Erie  &  Pittsburg  R.R.  bonds,    . 

Erie  R.R.  bonds, 

Galveston,  Ilarrisb^g  &  San  Antonio  R^y  bonds 

Illinois  Central  certs.,       .... 

Indiana,  Decatur  &  Western  R'y  bonds,  . 

International  &  Great  Northern  R.R.  bonds, 

Kan.  City,  Ft.  Scolt  &  Memphis  R'y  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lehigh  Valley  R.R.  bonds, 

Mo.,lCansas  &  Oklahoma  R.R.  bonds, 

Mo  ,  Kansas  &  Texas  R'y  bonds, 

Missouri  Pacific  R'y  bonds, 

Norfolk  &  Western  R'y  bonds. 

Nor.  &  West.  R'y  &  Poca.  C.  &  C.  Co.  bonds, 

Northern  Central  R'y  bonds,    . 

Northern  Ohio  R'y  bonds. 

Northern  Pacific  R'y  bonds, 

Ogdensburg  &  Lake  Champlain  R'y  bonds, 

Ohio  &  Little  Kanawha  R.R.  bonds, 

Ohio  River  R.R.  bonds,     .... 

Penn.  Co  bonds, 

Penn.  &  N.  Y  Canal  &  R.R.  bonds, 
Pennsylvania  R  R.  loan,    .... 
Phila.  &  Erie  R.R.  bonds, .... 
Phila.  &  Reading  R.R.  bonds,  . 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 
Pitts  ,  Shenango  &  Lake  Erie  R.R.  bonds, 
Reading  &  Columbia  R.R.  bonds,     . 
Read'g  Co.  &  Phila.  &  Read'g  C.  &  I.  Co.  bds 

Reading  Co.  bonds, 

Rio  Grande  Western  R'y  bonds, 
Rutland-Canadian  R.R.  bonds, 
St.  Louis,  Iron  Mount.  &  Southern  R'y  bonds 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
San  Antonio  &  Aransas  Pass  R'y  bonds,  . 
Schuylkill  River  East  Side  R.R.  bonds,    . 
Seaboard  Air  Line  R'y  bonds,  . 
Seaboard  &  Roanoke  R.R.  bonds,     . 


Book  Valne. 

142,000  00 

65,950  00 
261,822  60 
188,250  00 
608,388  75 
128,000  OO 

98,000  OO 

48,180  40 
190,000  OO 
276,986  62 

44,625  OO 

65,187  60 
117,600  00 
103,000  OO 

46,000  00 
358,190  00 
104,000  00 

10,000  00 
105,000  00 

15,000  00 
102,600  OO 
163,437  60 
491,000  OO 
105,000  OO 

94,375  00 
105,750  OO 
196,132  50 

85,000  00 

29,500  00 
279,500  OO 
100,0'-O  00 

42,000  00 
105,267  50 
233,860  00 

98,750  00 
105,000  00 

50,000  00 
50,000  00 

76.000  00 

332,0O»  ^ 
216,100  OO 
65,875  W 
46,577  ^ 
201,228  75 
302,250   OO 

40,400  CO 

181,400  OO 
187,870  OV 
100,000  w 
250,937  ^ 

97,6*>0  ^ 
103,500  00 


IbrtetVtlK. 

148,785  00 

71,175  00 

278,125  00 

mm  00 
508,500  (10 

m;M  « 

92,750  00 
60,14<^  (^ 
187.961 50 
274,188  75 
40.500 « 
590  »} 

mm  *>■' 

102,00i)  'X- 

55,0C<1  (XI 

861,562  b) 

10.850  (» 
101^75  Of) 

lU^K'  '■•) 
170,0011  i>] 
493,1?5  ((' 
105 1'O^t  i<' 

^0  (« 
105.5011  (W 
196,250  00 

79,0fO  0»' 

29,12.0  C^ 
291.050  00 

101,000  00 

48,000  i)0 

104,8/5  00 

245,181 50 

89,000  0-3 

182^  ^^ 
WP  OP 
48,125  00 
50,000  00 

15,150  ^) 

86,000  '<} 

810,650  i^^ 

208.000  (^^ 

44,745^ 
209.7*)  W 
304.937  50 

117.2^^ '>! 

42,800  A^ 

148,2.V  ft^ 

188340  "' 

24.5,987  ^) 

89,-50"*^ 

259,7!'' '"; 
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Southern  Pacific  R.R.  of  New  Mexico  bonds, 

Southern  Pacific  Co.  bonds, 

Southern  R^  bonds, .... 

Texas  &  Pacific  R'y  bonds,     ^. 

Toledo  ft  Oliio  Cent.  Extn.  R.R.  bonds, 

Union  Pacific  R.R.  bonds, 

Wabash  R.R.  bonds. 

Western  Pa.  R.R.  bonds,  . 

Wisconsin  Central  R^y  bonds,  . 

Central  of  Georgia  Wj  notes,  . 

Iron  Mountain  certs., 

Keystone  Coal  &  Coke  Co.  certs.,     . 

Lehigh  Valley  Transportation  Co.  loan. 

Northern  Alabama  R^y  notes,  . 

Pennsylvania  Equipment  Trust  certs , 

Pennsylvania  Steel  Co.  certs  ,  . 

Rutland  R.R.  bonds, 

Atlantic  Ave.  R.R.,  Brooklyn,  bonds, 

Beaver  Vallev  'i'raction  Co.  bonds,  . 

Brooklyn  Union  Elevated  R.R.  bonds, 

Burlington  (la.)  R'y  &  Li^ht  Co,  bonds. 

Central  R'y  of  Peoria,  Ill.,l)onds,     . 

Chic.  North  Shore  St.  R'y  bonds,      . 

Cicero  ft  Proviso  St.  R'y  (Chic.)  bonds. 

Citizens'  St.  R.R  (Indianapolis)  bonds, 

Cleveland  City  Cable  R'y  bonds,      . 

Cleveland  Electric  R'y  hJonds,  . 

Cleveland,  Elyria  ft  Western  R'y  bonds, 

Consolidated  Traction  Co.  bonds,     . 

Detroit  United  R'y  bonds, 

Detroit  ft  Flint  R'y  bonds, 

Duqnesne  Traction  Co.  (iHttsburg)  bonds. 

East  Cleveland  R.R.  bonds, 

Easton,  Palmer  ft  Bethlehem  (Pa.)  St.  R'y  b'ds, 

Easton  (Pa.)  Consolidated  Electric  Co.  bonds, 

Elec.  ft  Peoples  Traction  Co.  (Phila.)  certs.,    . 

Fairm't  Park  Transportation  Co.  (Phila.)  b'ds. 

Federal  St  ft  Pleasant  Valley  Pass.  R.R.  loan, 

Fort  Pitt  Traction  Co.  (Pittsburg)  bonds, 

Grand  Rapids  R'y  bonds 

H.,  M.  ft  Frm't  R.R  P.  Co.  (of  Phila.)  bonds 
Indianapolis,  Col.  ft  So.  Traction  Co.  bonds, 
Indianapolis  ft  Eastern  R'y  bonds,  . 
Jersey  City,  Hoboken  ft  Paterson  St.  R'y  b'ds, 
Kan.  City  RV  ft  Light  Co.  bonds,    . 
King's  Co.  Elevated  R.R.  (Brooklyn)  bonds, 
Lewiston,  Bruns.  ft  Bath  (Me.)  St.  R'y  bonds 
Metropolitan  St.  R'y  (N.  X.)  bonds, 
Milwaukee  Electric  R'y  ft  Light  Co.  bonds, 
Mt.  Washington  (Pa  )  St.  R'y  bonds, 
Nassau  Electric  R.R.  (Brooklyn)  bonds, . 

Newark  Pass.  R'y  bonds 

North  Chicago  St.  R.R  bonds, . 

North  Side  Elec.  St.  R'y,  Chic,  bonds,     . 

Ogden  St.  RV  (Chic.)  bonds,    . 

People's  L.  P.  ft  R'y  (Paducah,  Ky.),  bonds. 

People's  Pass.  R'y  Co.  (Phila  ),  bonds,    . 

People's  Pass.  R'y  (I'hila.),  certificates,  . 

People's  St  R'y,  Luzerne  Co.,  Pa.,  bonds. 


Book  Valae. 

1100,000  00 
91,750  00 

188,976  00 

315,152  94 
62,600  00 
89,650  00 
97,000  00 
22,000  00 
43,750  00 

129,025  00 
50,000  00 
78,885  00 

100,000  00 
52,000  00 
97,375  00 
23,587  50 
60,000  00 

147,500  00 

106,000  00 

100,376  00 
49,000  00 
63,800  00 

100,000  00 

103,000  00 

105,500  00 

134,000  00 
50,000  00 
99,875  00 

108,625  00 
11,640  00 
49,500  00 
78,187  50 
34,000  00 
51,500  00 
78,750  00 
75,000  00 

100,000  00 
59,937  60 
81,000  00 
51,000  00 
47,375  00 

100,000  00 
96,000  00 
79,750  00 
97,000  00 
92,500  00 
50,000  00 

175,975  00 
53,500  00 

100,000  00 
93,875  00 

137,875  00 
50,000  00 
26,250  00 

108,750  00 
55,000  00 
18,000  00 

149,655  00 
53,750  00 


ICariMt  Yalae. 
$107,000  00 

88,000  00 

205,125  00 

317,600  00 

50,000  00 

40,400  00 

95,000  00 

23,430  00 

45,000  00 

180,000  00 

50,260  00 

75,000  00 

100,875  00 

52,260  00 

97,000  00 

23,626  00 

50,500  00 

137,500  00 

107,260  00 

101,375  00 

49.625  00 
54,990  00 

109,500  00 

106,500  00 

106,500  00 

138,020  00 

62,000  00 

102,000  00 

106,000  00 

11,520  00 

61,000  00 

84,750  00 

36,040  00 

50,000  00 

76,000  00 

74,812  60 

101,750  00 

57.626  00 
83,626  00 
61,260  00 
67,260  00 

104,600  00 

100,000  00 
66,000  00 
98,625  00 
85,000  00 
45,000  00 

169,500  00 
64,750  00 

102,250  00 
80,000  00 

143,750  00 
53,250  00 
27,750  00 

107,000  00 
56,100  00 
18,990  00 

155,250  00 
53,750  00 
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Philadelphia  Co  (Pittsburg)  bonds, 
Pit^burg  &  Charleroi  St.  R'y  bonds, 
Rox.,  Chest.  Hill  &  Norrisrn  (Pa.)  R'y  bonds, 
St.  Joseph  (Mo.)  R'y,  L't,  H't  &  Pow.  Co.  b'ds, 
St.  Louis  (Mo  )  Transit  Co.  notes,   , 
Saginaw  Valley  Traction  Co  (Mich.)  bonds. 
Second  Ave.  Traction  Co.  (Pittsburg)  bonds, 
Second  Ave.  R  R.  (N.  Y.)  bonds. 
Southern  Boulevard  R.R.  (N.  Y.)  bonds. 
South  Side  Elevated  R.R.  (Chic.)  bonds,. 
Steinway  R'y,  I^ng  Island  City,  N.  Y.,  bonds 
ISth  and  16th  Sts.  Pass.  R'y,  Phila.,  bonds, 
28th  &  29th  Sts.  CrossCn  (N  Y.)  R  R.  bonds. 
Union  Elevated  R.R  (Chic.)  bonds. 
Union  Traction  Co.  of  Indiana  bonds, 
Union  Traction  Co  of  Phila.  bonds, 
United  Railroads  of  San  Francisco  bonds. 
United  R'ys  &  Electric  Co  of  Balti.  bonds. 
United  R'ys  Co.  of  St.  Louis,  Mo.,  bonds, . 
United  Traction  Co.  of  Pittsburg  bonds, . 
West  Chic  St.  R  R.  Tunnel  Co.  bonds,     . 
Wilmington  &  Chester  Traction  Co.  bonds, 
Boonville (Mo)  Water  Co.  bonds,    . 
Hutchinson  (Kan.)  Water,  L.  &  Pow.  Co.  b'ds 
N.  Y.  Inter  Urban  Water  Co.  bonds, 
Omaha  Water  Co.  bonds, .... 
Paducah  Water  Supply  Co.  of  Balti.  bonds, 
Tyrone  (Pa  )  Gas  and  Water  Co.  bonds, , 
Akron,  O.,  Gas  Co.  bonds, 
Central  Coal  &  Coke  Co.  bonds, 
Consol.  Gas  Co.  of  Pittsbure  bonds, 
W^m.  Cramp  &  Sons,  Ship  &  Eng.  B*g  Co.  notes 
Duquesne  Club  (Pittsburg)  bonds,  . 
Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds, 
Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 
Equitable  Ilium.  Gas  Light  Co.,  Phila.,  bonds, 
Freihoffer  Vienna  Baking  Co.  (Phila.)  bonds, 
Charles  E.  Greenough  Estate  bonds, 
Haverhill  (Mass.)  Gas  Securities  Co.  bonds, 
Hudson  County*  (N  J.)  Gas  Co.  bonds, 
International  Navigation  Co.  bonds, 
Joliet  (ill.)  Gas  Light  Co.  bonds,     . 
Daniel  C.  Kin^sland  Estate  bonds,  . 
Kansas  City  (Mo.)  Gas  Co.  bonds,   . 
La  Crosse  (Wis.)  Gas  &  Elec.  Co.  bonds 
Las  Vegas  (New  Mex  )  L't  &  Fuel  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Lehigh  &  Wilkesbarre  Coal  Co.  bonds,   . 
Newark  Consolidated  Gas  Co.  bonds. 
New  York  Dock  Co.  bonds, 
Pennsylvania  Steel  Co.  loan,    . 
Phila  &  Reading  Coal  &  Iron  Co.  certificate, 
Quincy  (111.)  Gas  &  Electric  Co.  bonds, 
St.  Louis  Merchants-  Bridge  Co.  bonds, 
St.  Louis  Term.  Cupples  St.  &  Prop.  Co.  bonds, 
Scran  ton  (Pa.)  Ilium.  Heat  &  Pow.  Co.  bonds, 

Somerset  Coal  Co.  bonds, 

Temple  Iron  Co.  bonds, 

United  Elec.  L't  &  Power  Co.  (Balti.)  bonds, . 


Book  Value. 

(231,000  00 

52,487  50 

5/>,390  00 

100,000  00 

48,750  00 

97,750  00 

49,250  00 

109,750  00 

84,750  QO 

100.000  00 

56,000  00 

58,500  00 

115,000  00 

108,250  00 

199,000  00 

102,000  00 

44,972  38 

98,250  00 

26,342  50 

49,837  50 

70,000  00 

210,475  00 

32,300  00 

58,000  00 

101,500  00 

51,750  00 

73,450  00 

27,000  00 

48,750  00 

100,000  00 

102,250  00 

99,900  00 

100,000  00 

97,375  00 

117,437  50 

89,175  00 

20,000  00 

30,000  00 

90,860  00 

100,500  00 

92,500  00 

100,000  00 

135,942  50 

49,125  00 

50,000  00 

30,000  00 

100,000  00 

100,000  00 

48,500  00 

50,299  00 

209,000  00 

175,000  00 

51,250  00 

75,000  00 

101,000  00 

48,000  00 

94,000  00 

50,000  00 

46,250  00 


JIaxfcetTalae. 

(219«800  0) 

55,000  0») 
101,000  iX' 

47,750  CO 
102,000  C«0 

67,250  (^ 
118,000  Oi' 

81,37.')  C(i 
102,5U(J  CO 

67,00('  W 

61,250  iX> 
112,750  («- 

io6,oc>o  at 

196,000  M 

102,0^.0  'Ai 
42,2»0  CNJ 
91,625  «» 
23,400  iX> 
54,750  '>^ 
74,55«3  » 

202,000  00 
32,555  'Xt 
52,2C»0  <».' 

102,750  t/t 
52,000  «X» 
74,740  CO 
28,755  '» 
50,('O<3  '«) 

102,0«n>  W) 

108,00«)  «>) 
99,900  iXI 

101,000  Ch) 
94,0(K)  00 

118,000  iiC 
92,220  CO 
20,850  CO 
80,lof»  Cn) 
88,<XX)  0(1 

104,000  C-0 
85.JJ00  L<t 

104,750  C-' 

187,407  oi' 
49,750  f" 
50,250  f '» 
SO.OcO  •>' 

101375  •".' 
58,000  c^:- 
50,299  ri> 

210,500  «>-' 

175,0(.'0  C»") 
b2M^  '"• 
82.125  «Xi 

101,375  '•' 
50,280  *■»•-' 
95,0im3  '-► 
49,0iKI  'X' 
40*500  1-0 
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Book  Yalae.  Market  Yalae. 

Westchester  Lighting  Co.  (N.  Y.)  bonds,  .  f  102,000  00  $102,000  00 
Westinghouse  Electric  &  Mfg.  Co.  certs  ,  .  102,500  00  102,500  00 
The  S.  S.  White  D'al  Mfg.  Co.  (Phila.)  bonds,      180,000  00         182,600  00 

120,418,955  09 120,620,302  55 


"PHCENIX  MUTUAL  LIFE  INSURANCE   COMPANY," 

HARTFORD,  CONN. 

[Incorporated  May,  18A1.    Commenced  buslnesB  May,  1851.] 

Jonathan  B.  Bunce,  President.  William  A.  Moore,  Secretary. 

Income. 

First  yearns  premiums,  less  15,404.64  for  reinsurance,    .  1426,158  58 

Surrender  values  applied  to  pay  first  yearns  premiums,  .        .  1,460  28 

• 

Total  first  year's  premiums  on  original  policies,  1-^27,618  81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  58,21 4  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  77,527  00 

Consideration  for  life  annuities, 8,146  75 

Total  new  premiums t^66,501  56 

Renewal  premiums,  less  124,025.91  for  reinsurance,  2,195,415  99 

Dividends  applied  to  pay  renewal  premiums,          .                .  202,829  82 

Surrender  values  applied  to  pay  renewal  premiums,              .  4,859  07 

Total  renewal  premiums, ....  $2,403,104  88 


Total  premium  income,      .... 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 

Discount  on  claims  paid  in  advance. 

Rents,  including  f  8,000  for  own  use, 
Total  interest  and  rent. 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account,     . 

Total  income,      .... 
Net  or  ledger  assets,  Dec.  81, 1902,  . 


$786,786  11 


12,969,605  94 

487,106  34 

191,840  89 

63,012  26 

8,263  81 

671  22 

35,842  59 

25,710  28 
823  70 


$3,782,876  08 
15,102,249  97 


Total 118,885,126  00 

Disbursements. 

Death  claims  and  additions $1,043,493  17 

Matured  endowments  and  additions, 141,165  50 


Net  amount  paid  for  losses  and  endowments,  .                .  $1,184,658  67 

Annuities  involving  life  contingencies, 10,047  79 

Premium  notes  voided  by  lapse,       .                ,        .        .        .  2,611  48 

Surrender  values  paid  in  cash, 169,940  93 

applied  to  pay  new  premiums,     .                 .  1,460  23 

applied  to  pay  renewal  premiums,              .  4,859  07 

applied  for  paid-up  insurance  and  annuities,  77,527  00 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $218,401 .54 ;  renewals,  $151,656.42, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners^  fees  and  Inspections, 
Salaries  of  officers  and  home  office  employees, 

Rent,  including  f  8,000  for  own  use, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 
Loss  on  sale  or  maturity  of  ledger  assets  and  depreciation  of 

real  estate, 

Incidentals 

Agents^  balances  charged  off, 


$4,322  C^ 

202^29  3! 

68,214  W 

$1,716,470  45 
6^10  67 

370,056  96 
6,lf»  CO 
47,68314 
19,482  77 
44,014  i: 
92.208  96 
29322  ^ 

51,117  s: 

6,429^ 

1.777  ei" 

78,059  :■" 

11^43  63 

11,126  38 

11,516  Co 
12,285  93 

754  f  • 


Total  disbursements, $2,515,810  81 


Balance, 


$16,369,315  1? 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company^s  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force,         .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company^s  office, 


Total  ledger  assets,  as  per  balance,  . 


$728,167  31 

9,968,74«  15 

868,980  0' 

281,618  TO 

4,126,029  66 

455,687  34 

2S4  08 

116,869,815  19 


Other  Assets. 

Interest  due,  $12,799.85 ;  accrued,  $188,419,    . 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums. 
Deferred  premiums,  . 


Total, 

Deduct  loading, 

Net  uncollected  and   deferred 
premiums  on  policies  in  force. 


New  Boslness. 

$59,821  45 
29,384  27 

$89,205  72 
17,841  14 


Ren«wmlt.  . 

$108,886  IS 
163,890  59 

$272,776  72 
54,555  35 


$71,364  58   $218,221  37 


201,218  85 
151,041  94 


289,585  95 


Gross  assets, 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets. 


$17,011,161  93 
.       148,897  6C' 


$16,862,264  33 
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LlABIUTIES. 

Computed  net  valae  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent,  interest) f  16.075,262  00 

Deduct  net  value  of  reinsured  risks, 82,195  00 

Net  reserve 115.993,067  00 

Present  value  of  unpaid  instalments, 25,139  00 

Death  losses  in  process  of  adjustment, 55,117  48 

Premiums  paid  in  advance, 16,226  00 

Dividends  apportioned,  payable  to  policy  holders  during  1904,  13,162  00 

Special  policy  reserve, 169,312  00 

Unassigned  funds  (surplus), 739,188  45 

Total f  17,011,161  93 

Deduct  liabilities  on  special  deposits, 148,897  60 

Total  liabilities, $16,862,264  33 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  (250,988  55 
Premium  notes  received  during  1908  (new  poli- 
cies, 14,932 :  old  policies,  $5,806),                  .  10,738  00 

Total, $261,726  55 

Used  in  payment  of  losses  and  claims,     .        .  $17,915  22 

Used  in  purchase  of  surrendered  policies,        .  4,060  28 

Voided  by  lapse,                         .        .        .        .  2,611  48 

Used  in  payment  of  dividends  to  policy  holders,  43  48 

Redeemed  by  maker  in  cash,    ....  5,577  39 

Total, 30,207  86 

Balance  note  assets,  Dec.  31. 1903 (231,518  70 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

Nambtr.  Amoont  ToUl  No.  Total  Amoant. 

Whole  life,         .                .    19,817  $34,267,383  00 

Endowment,       .        .        .    19,642  30,141,603  00 

All  other 3.253  5,854,341  00 

Reversionary  additions,     .            -  601,265  00 

42,712    $70,864,592  00 

Policies  issued  during  the  Year, 

Whole  life,         .        ,        .        335         $957,596  00 

Endowment,      .        .        .      6,981  10,808.072  00 

All  other 973        2.387,487  00 

8,239      14.153.155  00 

Old  Policies  revived. 

Whole  life.         .         .        .           12  $30,094  00 

Endowment,       ...           32  48,756  00 

All  other,  ....             1  2.746  00 

45  81.596  00 
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Old  Policies  changed  and  increased. 


Whole  life, 
Endowment, 
All  other,   . 

Additions  by  dividends. 


Noinbar. 

94 
282 
337 


Amoant.        Total  No. 

(229,249  00 

513,548  00 

741,294  00 
718 


TtttllMSt 


'  m '." 


Whole  life, 
Endowment, 
All  other,  . 


Total 51.709 


Policies  terminated  during  the  Year. 

1,204      $2,397,250  00 

3,601        5,600,813  00 

827        2,021,451  00 


5,632    (10,019,514  00 


By  death,   , 

maturity, 

expiry, 

surrender, 

lapse,  . 

changre  and  decrease. 
Not  taken, . 


How  terminated. 

594  (1,074,960  00 

89  141,165  00 

105  180,735  00 

636  1,135,384  00 

1,630  2,585,621  00 

713  1,536,580  00 

1,865  3,365,119  00 


ro 


5,682   lOWl^^' 


Policies  in  Force  Dec.  31, 1903. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


19,054    $33,087,072  00 

23,286      35,911,166  00 

3,737        6.995,146  00 

669,683  00 


46,077   76,663,06: 


I"' 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company- 


100  shares  N.  Y  ,  N.  H.  &  Hartford  R.R , 

700 

128 

200 

200 

35 
644 

78 
525 
362 

50 
100 
109 
550 
284 


Fort  Wayne  &  Jackson  R.R.,. 
St.  Jo.,  So.  Bend  &  Southern  R.R., . 
Charter  Oak  NatU  Bank,  Hartford, 
First  Natn  Bank,  Hartford,     . 
^tna  Nat'l  Bank,  Hartford,    . 
American  Nat^l  Bank,  Hartford,     . 
Farmers  and  Meeh.  N'l  Bank,  Hart , 
Phoenix  Nat'l  Bank,  Hartford, 
NatU  Exchange  Bank,  Hartford,    . 
United  States  Bank,  Hartford, 
Security  Company,  Hartford, 
Hartford  Nat'l  Bank, 
New  York  Dock  Co.,  ; 

Hartford  City  Gas  Light  Co., . 

State  of  Virginia  bonds, 

Niagara  Falls  Park  bonds,        .... 


44 


Ct 


t( 


It 


»l 


II 


It 


If 


It 


11 


It 


It 


BookTtliM- 

(14,995  00 
78,660  00 
12.600  00 
19,662  00 
22.255  00 

3.500  00 
87.178  00 

8.672  00 
66.056  00 
22,806  00 

5.000  00 
10.000  00 

15.612  00 
24.200  00 

7.850  00 

10.500  00 

103.747  60 


$19,6C«' '.' 
102,900  ft' 

21,OO«)00 

26,00(' '» 
7,f«» '" 
46,0?-.'  ^'' 
9.86i'  '.'■ 
68,00" '« 
22.444  '•• 
2t.,0(«i  - 
IJ^O  •> 

24.?-»' ; 

14,250'^ 
10S;4<  t'-' 
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bounty  of  Middlesex,  Pror,  of  Ontario,  bonds, 
■'ounty  of  Pierce,  Wash.,  bonds, 
Jrbana,  Ohio,  bonds, 
Seattle,  Wash.,  bonds, 
loanoke,  Va.,  bonds, 
Jreensboro,  N.  C,  bonds, 
lumbolt.  Neb.,  School  District  bonds,     . 
^ouDty  of  Laramie,  Wy  ,  School  Dist  bonds, 
)eDver,  Col.,  School  District  bonds, 
tliiysville.  Mo.,  School  District  bonds, 
luperior,  Neb ,  School  District  bonds, 
)heridan.  Mo.,  School  District  bonds, 
;)olfax.  Wash.,  School  District  bonds, 
Astoria,  Ohio,  bonds,       .... 
klankato,  Minn.,  School  District  bonds,    . 
i'oldwater,  Mich.,  bonds,  .... 
Beatrice,  Neb.,  bonds,       .... 
Celson,  Neb.,  School  District  bonds, 
:bic.,  Mil.  &  St.  Paul  R.K  bonds,    . 
lartford  &  Conn.  Western  R  R.  bonds,    . 
Cvansville  &  Indianapolis  R.R.  bonds,     . 
S'ashTille,  Chatt.  &  St.  Louis  R'j  bonds, 
'on  Reading  R.R.  bonds, 
^ehigh  Valley.R  R.  bonds, 
>Dtral  R.R.  of  N.  J.  bonds,     . 
laleigh  &  Gaston  R.R  bonds,  . 

lutland  R  R  bonds, 

5t.  Louis  &  San  Francisco  R'y  bonds, 

>ake  Erie  &  Western  R  R.  bonds,    . 

seaboard  &  Roanoke  R.R  bonds,     . 

locking  Valley  R'y  bonds, 

Chicago  &  Indiana  Coal  R^y  bonds, . 

>t  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

Ulantic  &  Danville  R'y  bonds, 

sorthern  Pacific  —  Great  Northern  bonds, 

iouthern  R'y  bonds 

iouisville  &  Nashville  R.R.  bonds, . 
/hicago  &  Atlantic  R'y  bonds, 
Baltimore  &  Ohio  R^j  bonds, 


Philadelphia  &  Reading  R.K.  bonds, 
Vest  Chicago  St.  R'y  Tunnel  Co.  bonds, 
Jrooklyn  Union  Elevated  R.R.  bonds,     . 
/hicago  &  Cinn.  R.R.  bonds,    . 
iissouri  Pacific  R'y  bonds, 

Ivie  R.R.  bonds, 

^hic.  &  Western  Indiana  R.R.  bonds, 
'leve.,  Cinn.,  Chic.  &  St.  Louis  R'j  bonds, 
>t.  Louis  Southern  R.R.  bonds, 
''irginia  Midland  R.R.  bonds,  . 
iOng  Island  R.R.  bonds,  .... 
^hic,  Peoria  &  St.  Louis  R'y  bonds, 
A)uisville  &  Jeffei-sonville  Bridge  Co.  bonds, 
Vabash  R.R.  bonds, .        .       '. 
/hesapeake  &  Ohio  R'y  bonds, 
)hio  &  Little  Kanawha  R.R.  bonds, 
*ehigh  Valley  Terminal  Co.  bonds, 
'hicago  &  Northwestern  R^y  bonds, 


Book  Value. 

$31,800  00 

62,000  00 

26,000  00 

25,000  00 

10,600  00 

4,690  00 

6,697  60 

21,000  00 

2,500  00 

2,453  76 

10,500  00 

721  00 

30,150  00 

10,000  00 

15,247  50 

14,210  00 

4,040  00 

10,000  00 

50,876  00 

50,000  00 

27,500  00 

28,126  00 

51,250  00 

50,570  00 

111,252  50 
26,500  00 
26,687  50 
48,500  00 
80,976  00 
26,750  00 
86,287  50 
86,473  75 

100,987  50 
98,750  00 
97,181  25 
47,770  00 

104,937  50 
46,860  00 

117,041  67 
10,162  50 
27,420  00 
17,362  60 
61,250  00 
25,250  00 
50,125  00 
26,600  00 
62,208  88 
60,838  76 

108,602  60 
67,837  50 
18,640  00 
28.386  00 
28,876  00 
24,750  00 
26,100  00 

167,626  00 
82,037  60 
18,270  00 
67,926  00 
56,186  00 


Harket  Value. 

180,900  00 

50,000  00 

25,000  00 

25,000  00 

10,000  00 

4,600  00 

6,600  00 

21,000  00 

2,600  00 

2,400  00 

10,000  00 

700  00 

30,000  00 

10,000  00 

15,000  00 

14,000  00 

8,600  00 

10,000  00 

66,000  00 

60,000  00 

26,260  00 

29,000  00 

68,500  00 

62,500  00 

127,000  00 
27,250  00 
25,750  00 
48,250  00 
83,000  00 
27,000  00 
86,400  00 
36,480  00 
98,500  00 
90,000  00 
91,000  00 
47,260  00 

103,500  00 
46,010  00 

119,000  00 
10,000  00 
27,500  00 
18,450  00 
61,.M)0  00 
25,000  00 
50,000  00 
26,600  00 
52,500  00 
66,000  00 

104,600  00 
73,600  00 
20,000  00 
29,975  00 
24,750  00 
26,260  00 
29,100  00 

174,260  00 
79,760  00 
18,860  00 
74,750  00 
64.720  00 
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Cedar  Rapids,  la..  Falls  &  Northw'tn  R>  bds., 

Chic.  North  Shore  St.  R'y  bonds,     . 

Cinn.,  DajtoD  &  Chicago  R.R.  bonds, 

Northern  Ohio  R'y  bonds, 

Brocklon  St.  R^y  bonds,    . 

Cinn.,  Richmond  &  Muncie  R.R.  bonds. 

Western  Maryland  R.R.  bonds, 

Flint  &  Pdre  Marquette  R.R.  bonds, 

Cinn.,  Dayton  &  Ironton  R'y  bonds, 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Cinn  ,  Indianap.,  St.  Louis  &  Chic.  R^y  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R^y  bonds,  . 

Minneapolis  &  St.  Louis  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,    . 

Chicago  &  Eastern  111.  R^y  bonds,    . 

Interstate  Trac.  Co.,  Duluth,  Minn.,  bonds. 

East  on  &  Am  boy  R.R.  bonds,   . 

Tarkio  Valley  R.R.  bonds, 

Rochester  &  Pittsburg  R.R.  bonds,  . 

Wilmar  &  Sioux  Falls  R.R.  bonds,  . 

Iowa  Central  R*^  bonds,  . 

Detroh  &  Mackinac  R'y  bonds, 

Detroit  R'y  bonds 

Cleve.,  Lorain  &  Wheeling  R^y  bonds, 

Auburn  Gas  Co.  bonds, 

The  Columbus  Gas  Co.  of  Ohio  bonds, 

The  Akron  Gas  Co.  of  Ohio  bonds,  . 

St.  Paul  Gas  Lieht  Co.  bonds,  . 

New  York  Dock  Co.  bonds. 

The  People's  Gas  Lt.  &  Coke  Co ,  Chic,  bds , 

The  Joliet  Gas  Light  Co.  of  111.  bonds. 

Western  Union  Telegraph  Co.  bonds. 

Consumers'  Gas  Co.  of  Chic,  bonds. 


Book  Tiloe. 

(523^3  80 
68,000  00 
47,625  00 
66,760  00 
41,000  00 
26,600  00 
22376  00 
60,000  00 
9,660  00 
8,436  00 

17.186  00 

62.680  00 
61,662  60 
69,846  00 
60,750  00 
28^00 
20,000  00 
62326  00 
11,012  50 

28.681  25 
26,376  00 
26,876  00 

49.375  00 
64,787  60. 
60,962  50 
20,600  00 
26,662  50 

24.376  00 
10,600  00 
60376  00 

26.187  60 
20,000  00 
26,875  00 
26,062  60 


^m  ^'•' 
50,C)C<J  (0 
50,000  '>.' 
55,000  i«j 
43,050  'X 

Mow 
64,010  («' 
lUii'  'fi 
9,100  •>: 
16^  'A' 
59,0r^.'  id 
57,itti  («» 
63,2.>0  'I' 

28,750  (0 
20,0((i  t«;' 
56,100  (•' 

m*:  'A 

27,5(('  &} 
49,0o0ii 

53.<>^'^ 
51,0if'  '"■ 

25X'i'<-'  "' 
25,i('i'  I " 

iceoo  cd 

50,051) '» 
26,oOUi«) 
%m ').' 
25,50'J  * 
26,000  W 


14,126,029  66  $4,277,071 » 


"  PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA" 

PHILADELPHIA,  PA. 
[Incorporated  March  22, 1865.    Commenced  buaineas  June,  1866.] 
Paii>.up  Capital,  (1,000,000. 

Samuel  R.  Shipley,  iVwWcni.     l:srs^'^Wuf^T^' \    Vioe-Preti^^' 

Income. 

First  year's  premiums  on  original  policies,      ...       .      •  t^^'jjj  r 

Dividends  applied  to  purchase  paid-up^  additions  and  annuities,  l^^  *[ 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  l80.*w  '• 

Consideration  for  lire  annuities, ^^^  ^ 

Total  new  premiums,         ....  f  1,068^72  96  ^        . 

Renewal  premiums,  .                *''^^'«fl « 

Dividends  applied  to  pay  renewal  premiums, ....  569»wb  » 

Total  renewal  premiums,  ....   $5,333,809  13 

Total  premium  income, $6,^'  ^' " 
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Consideration  for  aDDuities  certain, . 


f62,072  52 


Interest  on  mortgages,  f702,025.48 ;  collaterals,  ^348,688.47,    1,045,713  95 


on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens,    . 

Discoant  on  claims  paid  in  advance. 

Rents, 

Total  interest  and  rent,      .  .        .   12,316,464  36 

Profit  on  sale  or  maturity  of  ledger  assets. 

Received  on  investment  of  capital,* 

Total  income, 

Net  or  ledger  assets,  Dec.  31, 1902,  . 


798,189  13 

236,756  21 

1,314  42 

234,490  65 

99,955  36 
40,670  00 


Total, 


f  8,9 11,044  33 
47,206,015  28 

156,117,059  61 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,        .... 

Net  amoant  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,  ".        .        .        . 

Surrender  values  paid  in  cash, 

Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities. 


$1,645,654  65 
1,497,372  00 

$3,143,026  65 
74,454  05 
392,437  85 
130,268  00 
84,024  21 
589,658  95 
144,311  27 

14,558,210  98 
26,940  79 
40,670  00 

581,529  20 

20,290  32 

17,467  44 

30,014  75 

279,857  99 

21,377  82 

51,634  17 

32,124  79 

197,381  99 

95,037  91 

58,519  78 

87,588  97 

35,928  78 

Total  disbursements $6,134,575  18 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $271,279.36 ;  renewals,  $310,249.84,  . 
Salaries  and  allowances  to  managers  and  agents,  . 
Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners^  fees, 

Salaries  of  officers  and  home  office  emplovees. 

Rent, '       .        .        .        . 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Incidentals, 


Balance, 


Assets  as  per  Ledger  Accounts. 


$49,982,484  43 


Book  value  of  real  estate, $3,308,976  23 

Loans  on  mortgage  of  real  estate, 14,184,998  54 

on  collateral  security  (schedule  A),       ....    5,192,390  67 
on  company ^s  policies  assigned  as  collateral,        .        .    4,416,694  39 

*  The  charter,  besides  authority  to  transact  a  life  Insurance  buslnei^s,  conferg  also  au- 
thority to  act  as  administrator,  executor,  etc.,  to  transact  what  Is  known  as  a  trust  bust. 
nesB.  The  relations  of  the  two  departments  of  the  business  are  flxed  by  the  provisions  of 
the  charter.  The  accounts  are  kept  entirely  distinct  and  separate.  The  entire  surplus  in 
the  insurance  department  accumulates  for  the  benefit  of  the  policy  holdcrf*.  The  advan- 
tages which  the  stockholders  can  derive  at  an v  time,  either  directly  or  indirectly,  from  the 
union  of  the  two  departments  of  business  are  limited  to  harlnf?  the  trust  business  done  for 
them  without  charge  and  to  receiving  interest  on  the  capital  of  the  company. 
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Premium  notes  on  policies  in  force, t^,032  34 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  23,710,900  U 
Cash  in  bank  and  company's  office, 160,497  i^ 

Total  ledger  assets,  as  per  balance,  ....        f  49,983,484  43 

Other  Assets. 

Interest  due,  119,327 ;  accrued,  1277,663.93,    ....      296,990  93 
Rents  due,  126,603.77;  accrued, f 930, 27^  H 

« 

New  Boalnest.  Renewmls. 

Uncollected  premiums,     .  f  9 1,463  34      (227,990  79 

Deferred  premiums,  .  77,021  65        693,194  82 


Total, (168,484  99  $921,185  61 

Deduct  loading,  32,012  15  175,025  26 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  1136,472  84  (746,160  35 


882,633  19 


Gross  assets, (51,189,643  92 

Assets  not  admitted. 
Book  value  of  ledger  assets  over  market,        ....        38,080  34 

Total  admitted  assets |51,151v561  9> 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent  interest,  subsequent  issues  on  American  table, 

with  81  per  cent,  interest), 143,434^73  <>^ 

Present  value  of  unpaid  instalments, 303,885  0('> 

Surrender  values  claimable  on  terminated  policies,        .        .       150,533  (*■- 

Death  losses  due  and  unpaid $17,234  27 

Death  losses  in  process  of  adjustment,     .        .        102,196  00 
Matured  endowments  due  and  unpaid,     .  24,286  00 

Due  and  unpaid  on  life  annuity  claims,   .  3,619  94 

Total  policy  claims 147,836  21 

Premiums  paid  in  advance, 40Q,074  64 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  280  S^J 

Dividends  or  other  profits  due  policy  holders,  .        .        78,077  68 

Paid-up  capital, l,000,aX)  (\' 

Unassigned  funds  (surplus), .'    5,641vS03  Sd 

Total  liabilities, 951,151^198 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .  (8,284  66 

Premium  notes  recM  during  1903  (old  policies) ,  803  90 

Total, (9,088  56 

Used  in  payment  of  dividends  to  policy  holders,         (1,087  08 
Redeemed  by  maker  in  cash,    ....  19  24 

Total, 1,056  32 

Balance  note  assets,  Dec.  81, 1903, (8,083  S4 
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Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


KnmtMr. 

Amoant.           ToUl  No.          Total  Amoant 

Whole  life, 

.      6,154 

•17,213,486  00 

Endowment, 

.    42,794 

113,192,971  00 

All  other    ... 

.      5,193 

19,219,347  00 

Reversionary  additions. 

■                        ^ 

1.523,431  00 
63.141  1151,149,236  00 

Whole  life, 
Endowntent, 
All  other,  . 


Policies  is^d  during  the  Tear, 

697      12,065,067  00 

.      5,387      11,781,569  00 

1,000        4,018,527  00 


6,984      17,865,163  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 


26 

157 

26 


f56,512  00 
423,623  00 
152,696  00 


208 


632,731  00 


Old  Policies  changed  and  increased. 


Whole  life. 
Endowment, 
All  other, ' . 


15 

129 

6 


f  121,165  00 

436,113  00 

30,000  00 


Additions  by  dividends. 


150 


587,278  00 
225,680  00 


Total, 60,483  f  170,460,077  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

294      11,115,781  00 

2,407        6,601,733  00 

738        3,194,128  00 


3,439    $10,911,642  00 


By  death,    . 

matarity, 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated. 


446 

f  1,704,692  00 

536 

1,513,504  00 

682 

2,245,080  00 

1,524 

4,170,922  00 

150 

834,255  00 

101 

443,189  00 

3,439      10,911,642  00 


Policies  in  Force  Dec  31, 1903, 

Whole  life,         .  5,498  f  18,340.439  00 

Endowment,       .        .  .    46,060  119,232,443  00 

All  other,   .  5,486  20,347,547  00 

Reversionary  additions,  .            -  1,628,006  00 


57,044    159,548,485  00 
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Schedule  A. 
Securities  held  cts  CoUcUeral, 


Springfield  R'y  bonds,  .... 
900  shares  Chicago  Union  Traction  Co., 
800  -      -        ^ 

900 

1.000 

16 

100 

100 

323 

100 

100 
2,000 

200 

300 

600 


it 


it 


(i 


it 


ti 


it 


tt 


tc 


it 


ti 


tt 


Reading  Co., 

Union  Traction  Co., 

United  States  Steel  Corp., 

United  Gas  ImproYement  Co., 

Standard  Oil  Co., . 

West  Phila.  Pass.  R'y,  . 

Delaware  Insurance  Co , 

Union  Traction  Co., 

Philadelphia  Co.,  . 

Philadelphia  Electric  Co., 

Easton  Consolidated  Electric  Co 

American  R'ys  Co , 

Canabria  Steel  Co., 
Atlantic  &  Danville  R'y  bonds, 
Philadelphia  Electric  Co.  bonds, 
100  shares  Consolidated  Tract.  Co.,  N.  J. 
200      **      Amalgamated  Copper  Co., 
300      "      Pennsylvania  Steel  Co.,  . 
Steubenville  Traction  Co.  bonds, 
Bethlehem  Steel  Co  bonds, 
300  shares  Lehigh  Valley  R.R., 
200      "      United  States  Steel  Corp  , 
Phila.  &  Reading  Coal  &  Iron  Co.  bonds 
Citizens^  Street  K  R.,  Indianap.,  bonds, 
Indianapolis  Steel  R^y  bonds,  . 
160  shares  Rochester  R^y, . 
200      "      Columbus  R'y, 
East  St  Louis  &  Suburban  R'y  bonds, 
St.  Jos.  R'y,  L't,  H't  &  Power  Co.  bonds. 
Scranton  R'y  bonds, 
1,000  shares  Philadelphia  Traction  Co., 
400  " 

83 
258 
200 
6,400 
1,400 
300 
100 
200 


it 


It 


tt 


tc 


t» 


ti 


tt 


United  Gas  Improvement  Co., 
Guarantee  Trust  &  Safe  Dep.  Co 
Penn.  Warehousing  &  S.  Dep.  Co 
United  Gas  Improvement  Co., 
Cambria  Steel  Co., 
Philadelphia  Traction  Co.,  . 
Investment  Co.  of  Phila., 
St  Jos.  R'y,  L\  irt  &  Pow.  Co., 
Distillers'  Securities  Corp.,  . 

Toledo  Consolidated  St.  RV  bonds, . 

United  Electric  Co.  of  N.  J.,     . 

Welsbach  Co.  bonds,         .... 

Indianapolis  Northern  Traction  Co.  bonds, 

300  shares  Investment  Co.  of  Phila., 

200      "      W^elsbach  Co., .... 

700      "      Indianapolis  St.  R'y, 

100      "      St.  Jos.  R'y,  L't,  H't  &  Power  Co., 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 
366  shares  Lehigh  Coal  <&  Navigation  Co., 
900      "      United  Gas  Improvement  Co., 

1,000      "      Philadelphia  Co.,  . 
200      **      Tradesmen's  National  Bank, 


Market  Valoe. 

42,960  00  { 

27,000  00  S 

6,600  00  / 

40,600  00  S 

12,000  00 

1,306  00 

66,300  00 

26,600  00 

7,429  00 

4,600  00 

4,100  00 


12,000  00 
13,200  00  I 


8,000  00 


} 
] 


LouMdTtans. 

160,000  00 
36,OO>0  00 

40,000  OC' 
15.0CO  OG 
10,000  00 


11,400  00 
1,800  00  I 
8,780  00  j 
6,600  00^ 

10,200  00 

21,000  00  > 
3,000  00 
2,320  00 

10,800  00 
2,400  00 
4,000  00 

26,600  00 


} 


85,000  130 


36,001)  OC' 

15.000  CO 
55,000  (C 

50,000  « 


60.000  OG 

82,000  CO 

12,000  0" 
75,000 '/' 
97,933  SS 


41,000  00  S 
18,080  00) 
16,800  00  I 
18,400  00  i 
10,000  00  I 

4,600  00  J 
97,000  00 ; 
34,800  00  ( 
17,347  00  I 
23,478  00  \ 
17,400  00 
102,600  00 
136,800  00 
19,600  00) 

8,600  00 

4,800  00 

2,020  00  ^     60.000  'X 
16,760  00 

6,760  00 

9,600  00  J 
19,600  00  I 

4,000  00 
66,000  00  ^  75,000  ->? 

8,600  00 

8,260  00 
28.076  00 
78,300  00 
41,000  00 
20,000  00 


i} 


18,000  0-: 

100.000  CC' 
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400  shares  United  Gas  Improvement  Co  , 

200     "      Union  Pas:«enger  R'y,  . 

615     ••      Pennsylvania  Salt  Mfg.  Co., 
1362     "      Bell  Telephone  Co.  of  Phila., 

300     "      Stondard  Oil  Co., . 
International  Navigation  Co.  bonds, 
Consolidated  Tobacco  Co.  bonds. 
North  Jersey  St.  R'y  bonds, 
Jersey  City,  Hobo.  &  Paterson  St.  R^y  bonds, 
100  shares  Pacific  Mail  Steamship  Co.,    . 

35     "      R'y  Steel  Spring  Co.,       . 
200     "      Cambria  Steel  Co.,  . 

100     "      U.  S.  Steel  Corp 

10<)     "      St.  I^uis  Southwestern  R.R.,  . 
International  Navigation  Co.  bonds. 
Western  N.  Y.  &  Penn.  R.R.  bonds, 

400  shares  United  Gas  Improvement  Co., 

500 
1,000 
2,500 

2<X) 

100 

200 

500 
3,500 

100 

100 

200 

800 

300 
1,500 

500 
1,000 

200 

600 

500 

400 
1,500 
2,5^10 

175 


Pennsylvania  R  R., 
Consolidated  Tract.  Co ,  Pittsb., 
Philadelphia  Rapid  Transit  Co , 
Union  Traction  Co., 
Standard  Oil  Co., . 
Amalgamated  Copper  Co.,  . 
Metropolitan  Securities  Co., 
Philadelphia  Rapid  Transit  Co., 
Standard  Oil  Co  , . 
Consolidated  Gas  Co.,  N.  Y., 
Atch  ,  Topeka  &  Santa  F6  R'y, 
Metropolitan  St.  R'y,    . 
Philadelphia  Co ,  . 
Union  Traction  Co., 
Metropolitan  Securities  Co., 
Indianapolis  St.  RV,     . 
Standard  Oil  Co.,  ." 
Consolidated  Gas  Co.,  N.  Y., 
Philadelphia  Traction  Co.,    . 
Union  Traction  Co., 
Electric  Storage  Battery  Co., 
Philadelphia  Rapid  Transit  Co., 
Land,  Title  &  Trust  Co., 
Long  Island  Electric  R'y  bonds, 
Lynchburg  Water  Power  Co  bonds, 
Lynchburg  Traction  &  Light  Co  bonds, . 
Roanoke  RV  &  Electric  Co.  bonds,  . 
556  shares  United  Gas  Improvement  Co , 
2<jO     "      Lanc'r,  Mech.  A  New  Holland  R'y 
100     »•      Rochester  R'y, 
550     "      American  Iron  &  Steel  M'Pg  Co  , 
Lehigh  &  New  England  R.R.  bonds, 

375  shares  du  Pont  Internat'l  Powder  Co., 
2,254     "      American  Iron  &  Steel  MT g  Co. 
8,339     ^      Consolidated  Lake  Superior  Co., 

400      "      Philadelphia  Electric  Co ,     . 
1,000     "      Intn  Smokers  Pow.  &  Chem.  Co. 

108      "      Rochester  RV, 
Michigan  Lake  Superior  rower  Co.  bonds, 
Brooklyn  Ferry  Co.  bonds, 
Lehigh  &  New  England  R.R.  bonds. 
Asphalt  Co  of  America  bonds, 
Clearfield  &  Jefferson  R.R.  bonds,    . 


u 


t« 


t» 


l( 


CI 


«( 


t« 


»« 


t( 


l« 


u 


it 


li 


CI 


it 


II 


Market  Valae. 

f 34,800  00^ 

46,200  00  I 

66,805  00  f 

70,824  00  J 

198,900  001 

18,680  00 

16,800  00 

13,400  00 

9,100  00 

2.600  00 

2.566  00 

8,800  00 

1,200  00 

8,200  00 

810  00 

1,880  00 

84,800  00 

29,600  00 

20,000  00 

20,000  00 

9,000  00 ; 

66,300  00 

10,200  00 

20,500  00 

28,000  00 

66,800  00 

19,400  00 

13,600  00 

87,200  00 

12,800  00 

67,600  00 

20,600  00 

80,000  00 

182,600  00 

116,400  00 

48,600  00 

18,000  00 

8i,600  00 

20,000  00 

47,260  00 

26,000  00 

60,000  00 

10,000  00 

4,750  00 

48,872  00 

14,000  00  \ 

7,600  00 

2,760  00 

21,600  00 

26,260  00 

11,270  00 

2,278  00 

2,400  00 

49,000  00 

8,334  00  } 

8,750  00 

2,920  00 

86,980  00 

4,500  00 

606  00 


Loaned  Tbcreon. 


f  143,600  00 


^  200,000  00 


►   12,600  00 


}    100,000  00 


< 


100,000  00 


^  200,000  00 


400,000  00 


60,000  00 
85,000  00 

>      40,460  00 


125,700  00 


180     PROVIDENT   LIFE    AND   TRUST    CO.    OF  PHILADELPHIA. 


Lynchburg  Water  Power  Co.  bonds, 
Bethlehem  Steel  Co.  bonds, 
2,000  shares  Philadelphia  Co.,  . 
400      "      Atch.,  Topeka  &  Santa  F6  R'y, 

Philadelphia  Co.  bonds 

East  McKeesport  St.  R^j  bonds, 
81,000  shares  Phila.  Rapid  Transit  Co., 

400  ~ 

200 

276 

160 

26 

1,000 

200 

600 


•« 


ct 


tt 


tt 


tt 


tt 


Lehigh  Valley  R.R., 
Philadelphia  &  Erie  R.R.,  . 
United  Gas  Improvement  Co  , 
Denver  &  Rio  Grande  R'y, . 
Philadelphia  Co., 
United  States  Steel  Corp.,  . 
United  Gas  Improvement  Co., 
American  R'ys,    .        .  '     . 

Lehigh  Valley  R.R.  bonds, 

Gt.  iNor.  Elevator  Co.  of  Canada  bonds,  . 

1,426  shares  Westinghouse  Elec.  A  MTg  Co 
700  --     -  - 

960 
2.100 

600 

600 
3,700 
1,000 

600 
1,166 

255 

900 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


Westinghouse  Air  Brake  Co., 
Westinghouse  Elec.  &  MTg  Co 
Westinghouse  Elec.  &  MTg  Co 
Westinghouse  Elec.  &  MTg  Co 
Westinghouse  Machine  Co., 
Westinghouse  Elee.  &  MTg  Co 
Westinghouse  Machine  Co , 
Westinghouse  Air  Brake  Co 
Reading  Co., 
American  Railways, 
Philadelphia  Electric  Co., 

Philadelphia  Electric  Co.  bonds, 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Traction  Co.  bonds, . 

Lehigh  Valley  R.R.  bonds, 

Reading  Co.  &  Phila.  &  Read.  C.  &  L  Co. 

800  shares  Pennsylvania  R.R., . 
60      "      Frank.  &  South.  Ph.  City  Pass  , 

160      "      Real  Est ,  Title  Ins.  &  Trust  Co., 

100      "      Union  Traction  Co., 
50      "      Frank.  &  South.  Ph.  City  Pass  R.R 

230      "      Real  Est.,  Title  Ins.  &  Trust  Co., 

Doylestown  &  Willow  Grove  R'y  bonds, 
10  shares  Fourth  Street  Nat'l  Bank, 

600      *•      Lehigh  Valley  RR., 
20      "      Girard  Trust  Co.,     . 

Mortgages,  Phila ,  Pa.,      .... 

800  shares  Delaware  River  Rap.  Transit  Co., 

700  "'  ~         " 

640 

600 

600 

460 
81 

700 


tt 


b'ds, 
RR 


tt 


tt 
tt 


ct 


t« 


tt 


Gloucester  Ferry  Co., 
Gloucester  Ferry  Co., 
Gloucester  Ferry  Co., 
Gloucester  Ferry  Co., 
Philadelphia  Co.,     . 
Wilkesbarre  &  Hazleton  R.R., 
Marsden  Co ,   . 
1,100  shares  Union  Traction  Co., 
500      "      Chicago  Terminal  Transfer  Co., 
700      "      United  States  Steel  Corp.,    . 
100      "      Wabash  R  R., 
Indianapolis  Northern  Traction  Co.  bonds, 
Cambria  &  Clearfield  R'y  bonds, 
International  Navigation  Co.  bonds, 


Market  Vahie. 

f  185,000  00    |10O,C«O00 
26,680  00       ****"•" 
89.000  00^ 
27,200  00 1 

9,800  00  f 
10,600  00  J 
248,000  00 
14,400  00  ^ 

9,800  00 1 
28,926  00  } 

3.OO0  00  I 

1,025  00  J 
67,000  00^ 
17,400  00 
26,400  00 

8,160  00 
28,000  00 
114,000  00 
96,600  OO 
76,000  OO 
168,000  00 
40,000  O0{ 
40,000  O0( 
311,000  00 
70.000  00 
69.000  00^ 
88,968  00) 


22,5^4  67 
97,933  33 
193366  67 

40.00i3  OCi 


)  \     75,000  Ci) 

6,(K)0  C«i 
18,000  (iO 
73.450  W 
68^83 
48.975  t>t 
95,907  5(' 

5SJB72  50 
300M  Oi) 


11.220  00 1 

6,400  00  > 

8,820  00 

3.5O0  00  i 

7,30€  001 

53^00  00 ! 

24.250  00  f 

17,700  OO  ' 

21,000  00 

22,9^  00 
4,500  00 

21.000  00 

35.190  00 

8,000  00 

2^00  00 

18.000  00 

18.300  00 

30.000  00 

7,500  W 


60,000  00 


85.000 


»■": 


II 
il 


40,000  l>3 


50,000  (K) 


25,000  0^3 


u 


26,000  00 

40,000  00 

30,000  00 
2fi,000  00 
iOfiOOOO 


16.000  00 


66.000  00 
61,800  00 
40.000  00 
40.000  00 

18,450  00 

1,240  00 

2,100  00. 
49.800  00] 

9.000  00 

8400  OOl 

3  700  00  i   100,000  OO 
27',65O00 

8,030  00 

W,680fl0j 
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Reading  Co.  bonds, 

Nassau  £lectric  R'y  bonds, 
950  shares  Westinghouse  Elec.  &  MTg  Co 

870  " -     -      ^ 

1,020 

500 

500 

400 

400 

600 
2,400 
2,000 
1,000 

300 
24,000 

300 

600 

20O 
1,500 

100 
12,000 

250 


Westinghouse  Air  Brake  Co., 
Westinghouse  Air  Brake  Co., 
Westinghouse  Elec.  &  M'f 'g  Co 
AVestinghouse  Machine  Co , 
Standard  Oil  Co., 
Consolidated  Tobacco  Co., . 
Consolidated  Tobacco  Co  , . 
Continental  Tobacco  Co.,    . 
Philadelphia  Rapid  Transit  Co  , 
Philadelphia  Rapid  Transit  Co., 
Consolidated  Gas  Co.,  N.  Y., 
Philadelphia  Rapid  Transit  Co., 
Consolidated  Tobacco  Co., 
Union  Traction  Co.,    . 
United  Gas  Improvement  Co  , 
Philadelphia  Rapid  Transit  Co., 
Metropolitan  St.  R'y,  . 
Philadelphia  Rapid  Transit  Co  , 
Vulcanite  Portland  Cement  Co., 

Bethlehem  Steel  Co.  bonds, 

63  shares  Nat'l  Bank  of  Commerce,  N.  Y., 


it 


It 


»i 


u 


H 


II 

(t 


l« 


II 


It 


l« 


U 


It 


It 


It 


II 


11 


m 

200 

300 

250 

80 


Otis  Elevator  Co., 

N.  Y.,  Chic.  &  St  Louis  R.R., 

Cambria  Steel  Co.,  . 

Cambria  Iron  Co.,    . 

West  Jersey  &  Seashore  R.R., 


Chic.  Passenger  K'y  bonds. 


\ 


Market  Value. 

118,400  00 
11,850  00 
76,000  00 
61,060  00 

140,760  00 
40,000  00  / 
85,000  00  S 

265,200  00  / 
90,000  00  S 

185,000  00 

244,800  00  } 

16,000  00  s 

8,000  00  I 

58,200  00  S 

192,000  00 
67,500  00 
27,000  00^ 
17,400  00  i 
12,000  00  r 
12,400  00  J 
96,000  00  ( 
31,250  00  S 
68,000  00 
12,978  00 
7,900  00 
12,400  00 
5,700  00 
11,750  00 
4,800  00 
32,000  00 


} 
} 


Loaned  Thereon. 

f  25,000  00 

49.116  67 
85,256  00 
97,966  67 

53,872  60 

193,900  00 

96.916  67 

194,838  33 

48.666  67 

146,425  00 
48,476  00 

48,476  00 

96,950  00 
48,976  00 

26,000  00 

10,000  00 
24,495  83 


17.270,753  00  16,192,890  67 


Schedule  B. 


Slocks  and  Bonds  owned  by  the  Company. 


250  8 

hai 

320 

ti 

1.875 

II 

500 

It 

1,200 

It 

500 

ti 

725 

It 

200 

Ik 

750 

tt 

1,000 

It 

250 

It 

2,069 

tt 

4,456 

It 

2,250 

It 

1,322 

It 

414 

ti 

2,500 

u 

2,831 

11 

1,000 

It 

250 

tt 

16,168 

It 

1,000 

II 

1,516 

It 

American  Locomotive  Co., . 
Buflfalo  &  Susquehanna  R'y, 
Chicago  Union  Traction  Co., 
Cleve.,  Cin  ,  Chic.  &  St.  Lo.  R'v 
The  Consol.  Trac.  Co.,  N.  J., 
Eastern  Trust  Co.,  N.  Y.,    . 
Erie  &  Pittsburg  R.R., 
Erie  R.R.,    .... 
General  Asphalt  Co.,  . 
Grand  Rapids  &  Indiana  RV, 
The  Kansas  City  Southern  IVy, 
Massachusetts  Gas  Cos., 
Metropolitan  Securities  Co.. 
Metropolitan  Street  R^,  N.  Y., 
N.  Y.  Cent.  &  Hudson  Riv.  R.K. 
North  Pennsylvania  R.R.,   . 
P^re  Marquette  R.R.,  . 
Philadelphia  Traction  Co.,  . 
Reading  Co , 

Sprinfffield  R'y  &  Light  Co., 
The  United  Gas  Imp.  Co.,  . 
Union  Pacific  R.R., 
United  R^ys  In  v.  Co.,  San  Fran., 


Book  Value. 

f  7,500  00 

21,700  00 

80,000  00 

30.800  00 

70,800  00 

100,000  00 

67,100  00 

4,900  00 

35,000  00 

5,000  00 

7,500  00 

117,091  00 

801,100  50 

295,000  00 

142,500  00 

41,800  00 

214,403  64 

210.900  00 

37,000  00 

5,000  00 

1,173,850  00 

65,000  00 

77,980  00 


Market  Valae. 

f  4,600  00 

21.700  00 

41,250  00 

89,500  00 

79,200  00 

64,000  00 

64.375  00 

18,600  00 

22.500  00 

25.000  00 

8,750  00 

120,371  00 

182,696  00 

279,000  00 

157,318  00 

42.642  00 

200.000  00 

274,607  00 

38.000  00 

6.250  00 

1.834,784  00 

89.000  00 

54.197  00 
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Baltimore  &  Ohio  R.R.  bonds,  . 

Buffalo  &  Susquehanna  R.R.  bonds, 

The  Central  Pacific  R'y  bonds, . 

Lehigh  Valley  R.R.  bonds, 

N.  YT  Cent.  &  Hudson  River  R.R.  bonds, 

Southern  R^y  bonds,  .... 

Union  Traction  Co.  of  Phila.  bonds, 

Wisconsin  Central  R'y  bonds,  . 

The  Allentown  Gas  Co.  bonds, 

Altoona  &  Logan  Valley  £lec.  R'y  bonds. 

The  American  Bell  Telephone  Co.  bonds, 

Atch.,  Tojpeka  &  Santa  1^6  R^y  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

City  of  Boston  bonds,        .... 

The  Biidgeton  &  Millville  Tract.  Co.  bonds, 

Central  of  Georgia  R'y  bonds, . 

The  Chesapeake  &  Ohio  R^y  bonds, . 

City  of  Chicago  bonds 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Chicago  &  Alton  R^y  bonds, 

Cleve.,  Cin.,  Chic.  &  St  Louis  R'y  bonds, 

Conn.  R^y  &  Lighting  Co.  bonds. 

Continental  Coal  Co.  bonds, 

Delaware  River  Ferry  Co.,  N.  J.,  bonds, . 

Detroit  City  Gas  Co.  bonds, 

East  Pittsburgh  Improvement  Co.  bonds, 

Easton  &  Am  boy  R.R.  bonds,  . 

Elgin  American  Gas  Co.  bonds, 

El^in,  Joiiet  &  Eastern  R'y  bonds,  . 

Erie  R.K.  bonds, 

Fairmont  Coal  Co.  bonds, 

Gloucester  City,  N.  J.,  bonds,  . 

The  Gloucester  Ferry  Co.  bonds, 

Greenbrier  R'y  bond's,       .... 

The  Hocking  Valley  R'y  bonds, 

The  International  &  Gt.  Northern  R.R.  bonds 

Jersey  City  bonds,    ..... 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds 

Kan.  City,  Missouri,  Gas  Co.  bonds, 

Kansas  City  Southern  R'y  bonds,     . 

Kansas  City,  Ft.  Scott  &  Memphis  R'y  bonds, 

Lehigh  Coal  &  Navigation  Co.  bonds. 

City  of  Louisville,  Ky.,  bonds, . 

Louisville  &  Nashville  R.R.  bonds, . 

City  of  Lvnchburg,  Va.,  bonds. 

The  Manhattan  R'y  bonds. 

Metropolitan  West  Side  Elevated  R'y  bonds, 

Mexican  Central  R'y  bonds. 

The  Missouri  Pacific  R'y  bonds, 

City  of  Mobile,  Ala.,  bonds, 

Nassua  Electric  R.R.  bonds, 

N.  Y.  Gas  &  EIpc.  L't,  Heat  &  Power  Co.  bonds 

City  of  New  York  bonds, .... 

Norfolk  &  Western  R'y  bonds. 

Northern  Pacific-Great  Northern  R'y  bonds, 

Northern  Pacific  R'y  bonds. 

North  Pennsylvania  R.R.  bonds, 

Omaha  Gas  Co.  bonds 

Oregon  Short  Line  R.R.  bonds, 

The  Passaic  &  Newark  Elec.  Trac.  Co.  bonds. 


Book  Valae. 

f  698,600  00 

8-20,600  00 

876,000  00 

609,700  00 

978,000  00 

818,800  00 

802,000  00 

185,000  00 

49,600  00 

9,200  00 

100,000  00 

490,000  00 

79,880  00 

456,600  00 

18,481  00 

89,700  00 

778,329  20 

280,000  00 

149,200  00 

181,500  00 

197,600  00 

100,000  00 

116,000  00 

18,800  00 

92,500  00 

100,000  00 

20,000  00 

156,800  00 

668,500  00 

1,455,875  00 

199,000  00 

164,460  00 

261,800  00 

96,000  00 

148,000  00 

100,000  00 

100,000  00 

102,000  00 

48,760  00 

22,800  00 

84,000  00 

617,600  00 

260,000  00 

782,250  00 

86,000  00 

206,600  00 

96,700  00 

144,700  00 

617,6(:0  00 

83,000  00 

98,500  00 

99,360  00 

661,000  00 

477,100  00 

287,600  00 

818,400  00 

271,000  00 

102,000  00 

18,600  00 

188,000  00 


Market  Valne. 

•679,750  00 
821,100  00 
366,000  00 
612,100  00 
924,080  00 
812,000  00 
808,000  00 
182,000  00 

55,000  00 
9,200  00 

98,000  00 
490,000  00 

75,880  00 
462,000  00 

14,280  00 

80,000  00 
762,330  00 
288,000  00 
142,500  00 
118,500  00 
192,000  00 

91,000  00 
115,860  00 

16,750  00 

97,000  00 
102,000  00 

22,400  00 
160,000  00 
570,000  00 
1,460,850  00 
196,000  00 
165,640  00 
256,880  00 

90,000  00 
148,100  00 

98,000  00 
112,000  00 
100,000  00 

49,000  00 

26,600  00 

78,000  00 
641^0  00 
257^00  00 
721,000  00. 

37,440  00 
204,000  00 

96,000  00 
186,500  00 
525,000  00 

82,000  00 

79,000  00 

99,000  00 
561,000  00 
467,600  00 
282,500  00 
307,2C0  00 
281,840  00 
100,000  00 

13,800  00 
196,520  00 
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Pennsylvania  R  R.  bonds, .... 
Pa.  &  N.  Y.  Canal  &  R.R.  bonds,      . 
People's  Gas  Light  &  Coke  Co ,  Chic  ,  bonds, 
Citj  of  Philadelphia  loans, 
Phila.  &  Baltimore  Central  R.R.  bonds,  . 
Phila.  &  Reading  Coal  and  Iron  Co.  bonds, 
Phila  &  Reading  R.R.  bonds,  . 
Pittsburgh,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds 
Portland,  Oregon,  bonds,  .... 
City  of  Quincy  (111.)  bonds, 

Reading  Co.  bonds 

Read  Co.  &  the  Phila  &  Read.  C.  &  I.  Co.  b'ds 
City  of  Richmond,  Va.,  bonds, . 
Rockford  Gas  Light  &  Coke  Co.  bonds,  . 
Salt  Lake  City  (Utah)  School  District  bonds. 
Salt  Lake  City  (Utah)  bonds,  . 
St..  Louis,  Iron  M't  &  Southern  R'y  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Second  Avenue  R.R.,  N.  Y.,  bonds,  . 
Springfield,  111.,  R\y  &  Light  Co.  bonds,  . 
Tacoroa  Land  and  Improvement  Co.  bonds. 
City  of  Trenton  loans,       .... 
United  R.Rs.  of  San  Francisco,  bonds,     . 

Wabash  R.R.  bonds, 

Welsbach  Co.  bonds,         .... 
West  Chicago  St.  R.R.  bonds,  . 
West  Jersey  &  Seashore  R.R.  bonds, 
West  Phila.  Passenger  R'y  bonds,    . 
Westchester  Lighting  Co.  bonds, 
Westinghouse  Electric  &  Mfg  Co.  bonds, 


Book  Value. 

1101,600  00 

504,900  00 

143,000  00 

131,000  00 

110,000  00 

42,196  00 

110.000  00 

46,000  00 

4,000  00 

72,600  00 

926.600  00 

284,000  00 

100,000  00 

24,500  00 

76.000  00 

100.000  00 

228,760  00 

86,465  00 

216.600  00 

45,000  00 

100  00 

71,000  00 

84,900  00 

44,800  00 

78,800  00 

168,200  00 

100,000  00 

50,000  00 

60,600  00 

260,000  00 


Market  Value. 

1100,000  00 

494,700  00 

143,000  00 

125,440  00 

110,000  00 

42,000  00 

118,000  00 

46,000  00 

4,600  00 

73,960  00 

923,800  00 

339,500  00 

110,000  00 

24,600  00 

78,750  00 

100,000  00 

225,000  00 

88,150  00 

228,000  00 

41,000  00 

1,600  00 

71,000  00 

84,750  00 

67,840  00 

62,000  00 

186.000  00 

94,000  00 

56,500  00 

61,500  00 

256,000  00 


122.710,900  84  f  22,672,820  00 


"PROVIDENT    SAVINGS    LIFE  ASSURANCE    SOCIETY  OF    NEW 

YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  25, 1875.    Commenced  business  Aug.  10, 1875.] 

Paid-up  Capital,  $100,000. 

Edward  W.  Scott,  President,  William  E.  Stevens,  Secretary, 


Income. 

First  year's  premiums,  less  1 1,650. 04  for  reiosurance,    . 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $831,916  80 
Renewal  premiums,  less  17,162.69  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....    12,814,304  06 


Total  premium  income,     ' 

Consideration  for  annuities  certain, .... 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  128,361.63;  collaterals,  f250, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 


f  767,698  00 
37,144  80 
27,174  00 

2,697,207  77 
117,096  29 


13,646,220  86 

84,973  70 

1,884  78 

28,611  63 

28,964  06 

109,565  88 
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Baltimore  &  Ohio  R.R.  bonds,  . 

Buffalo  &  Susquehanna  R.R.  bonds, 

The  Central  Pacific  R'y  bonds, . 

Lehigh  Valley  R.R.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Southern  R^y  bonds,  .... 

Union  Traction  Co.  of  Phila.  bonds, 

Wisconsin  Central  R'y  bonds,  . 

The  Allentown  Gas  Co.  bonds, 

Altoona  &  Logan  Valley  Elec.  R'y  bonds. 

The  American  Bell  Telephone  Co.  bonds, 

Atch.,  Tojpeka  &  Santa  I*  6  R^y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

City  of  Boston  bonds,        .... 

The  Biidgeton  &  Millville  Tract.  Co.  bonds. 

Central  of  Georgia  R'y  bonds, . 

The  Chesapeake  &  Ohio  R^y  bonds, . 

City  of  Chicago  bonds,      .... 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Chicago  &  Alton  R^y  bonds, 

Cleve.,  Cin.,  Chic.  &  St  Louis  R'y  bonds, 

Conn.  R'y  &  Lighting  Co.  bonds, 

Continental  Coal  Co.  bonds, 

Delaware  River  Ferry  Co.,  N.  J.,  bonds, . 

Detroit  City  Gas  Co.  bonds. 

East  Pittsburgh  Improvement  Co.  bonds, 

Easton  &  Aniboy  R.R.  bonds,  . 

Elgin  American  Gas  Co.  bonds, 

El^in,  Joliet  &  Eastern  R'y  bonds,  . 

Erie  R.R.  bonds, 

Fairmont  Coal  Co.  bonds, 

Gloucester  City,  N.  J.,  l)onds,  . 

The  Gloucester  Ferry  Co.  bonds, 

Greenbrier  RV  bond's,       .... 

The  Hocking  Valley  R'y  bonds, 

The  International  &  Gt.  Northern  R.R.  bonds 

Jersey  City  bonds 

Kanawha  &  Flocking  Coal  &  Coke  Co.  bonds 

Kan.  City,  Missouri,  Gas  Co.  bonds, 

Kansas  City  Southern  R'y  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R'y  bonds, 

Lehigh  Coal  &  Navigation  Co.  bonds. 

City  of  Louisville,  Ky.,  bonds, . 

Louisville  &  Nashville  R.R.  bonds, . 

City  of  Lynchburg,  Va.,  bonds. 

The  Manhattan  R'y  bonds, 

Metropolitan  West  Side  Elevated  R'y  bonds, 

Mexican  Central  R'y  bonds. 

The  Missouri  Pacific  R'y  bonds, 

City  of  Mobile,  Ala.,  bonds, 

Nassua  Electric  R.R.  bonds, 

N.  Y.  Gas  &  Elec.  L't,  Heat  &  Power  Co.  bonds 

City  of  New  York  bonds, .... 

Norfolk  &  Western  R'y  bonds, 

Northern  Pacific-Great  Northern  R'y  bonds. 

Northern  Pacific  R'y  bonds. 

North  Pennsylvania  R.R.  bonds, 

Omaha  Gas  Co.  bonds 

Oregon  Short  Line  R.R.  bonds, 

The  Passaic  &  Newark  Elec.  Trac.  Co.  bonds. 


Book  Value 

f  693,600  00 
820,600  00 
876,000  OO 
609,700  00 
978,000  00 
818,800  00 
802,000  00 
185,000  OO 

49,500  00 

9,200  OO 

100,000  OO 

490,000  00 

79,S&0  00 
466,500  €0 

13,481  OO 

89,700  OO 
778,329  20 
280,000  OO 
149,200  00 
181,500  00 
197,500  00 
100,000  00 
116,000  00 

13,300  00 

92,500  00 
100,000  00 

20,000  00 
166,800  00 
568,500  00 
1.455,375  00 
199,000  00 
164,450  00 
261,800  00 

96,000  00 
148,000  00 
100,000  00 
100,000  00 
102,000  CO 

48,750  00 

22,800  00 

84,000  00 
617.500  00 
250,000  00 
782,250  00 

86,000  00 
206.500  00 

95,700  00 
144,700  00 

83,000  00 
98,500  00 
99,350  00 
551,000  00 
477,100  00 
287,600  00 
318,400  00 
271,000  00 
102,000  00 

188,000  00 


1679,750  [^ 

821,100  00 
866,000  (•) 
b\%m  (») 
924,031)  ft' 
812,000  '■<) 
808,CW  '• 
182^ "' 

m  "• 

490/l>J ): 

7o.8»J  (fc 

452,0f»  '> 

U,28!)  iO 

80,0i»  '>■' 

762,33iJ  (• 

288,000  IX 

H2^  ^<- 

m,m  C'' 
1  w ''' 

15,7511  ti 

97,0f«  W 

102,0(0  (yi 

22,40(1  W 

160.0CiO  !>■' 

670,000  0(' 

1,450.8.50  ((' 

196,()«'  ••' 
165.640  Oj 

jse^ '" 

90,0*31'  >}• 
148.\W  «* 
98,00iJ  <>' 
112,003  •«' 
100,000  >v 
49,000  '^' 
26,600 " 
78,0(<' '" 
641^^ '"" 
257^  '^' 
721,00'}  •■■' 
87,44'  •" 

m<^) '' 
96,00<' '-' 
186,5«X'' 
525,0C^*  >'^ 
S2,0C')  <■• 
79,C(>0 "' 
99.000  '■ 

467>.<'  '>■ 

S07,Ji<'  ••; 
281,W0 «': 

100,00<J  •<' 

13,800  - 

195,521'  IV 
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PenDSjIyania  R  R.  bonds, .... 

Pa.  &  N.  Y.  Canal  &  R.R.  bonds,      . 

Peop1e*s  Gas  Light  &  Coke  Co ,  Chic  ,  bonds, 

City  of  Philadelphia  loans, 

Pbila.  &  Baltimore  Central  R.R.  bonds,  . 

Phila.  &  Reading  Coal  and  Iron  Co.  bonds, 

Phila  &  Reading  R.R.  bonds,  . 

Pittsburgh,  Cinn.,  Chic.  &  St.  Lonis  R'y  bonds 

Portland,  Oregon,  bonds,  .... 

Cilyof  Quincy  (111.)  bonds, 

Reading  Co.  bonds, 

Read  Co.  &  the  Phila  &  Read.  C.  &  I.  Co.  b'ds 
City  of  Richmond,  Va.,  bonds, . 
Rockford  Gas  Light  &  Coke  Co.  bonds,  . 
Salt  Lake  City  (Utah)  School  District  bonds, 
Salt  Lake  City  (Utah)  bonds,  . 
St.  I^nis,  Iron  M*t  &  Southern  R'y  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Second  Avenue  R.R.,  N.  Y.,  bonds,  . 
Springfield,  111.,  R'y  &  Light  Co.  bonds,  . 
Tacoma  Land  and  Improvement  Co.  bonds. 
City  of  Treuton  loans,       .... 
United  R.Rs.  of  San  Francisco,  bonds,     . 

Wabash  R.R.  bonds, 

Welsbach  Co.  bonds,         .... 
We-Ht  Chicago  St.  R.R.  bonds,  . 
West  Jersey  &  Seashore  R.R.  bonds, 
West  Phila.  Passenger  R'y  bonds,    . 
Westchester  Lighting  Co.  bonds, 
Westinghouse  Electric  &  Mfg  Co.  bonds, 


Book  Valae. 

1101,500  00 

604,900  00 

143,000  00 

181,000  00 

110,000  00 

42,195  00 

110,000  00 

45,000  00 

4,000  00 

72^500  00 

926,600  00 

284,000  00 

100,000  00 

24,500  00 

75,000  00 

100,000  00 

228,750  00 

86,465  00 

215,500  00 

45.000  00 

100  00 

71,000  00 

84,900  00 

44,800  00 

78,800  00 

163,200  00 

100,000  00 

50,000  00 

50,500  00 

250,000  00 


Market  Valae. 
$100,000  00 

494,700  00 

148,000  00 

125,440  00 

110,000  00 

42,000  00 

118,000  00 

45,000  00 

4,600  00 

78,950  00 

928,800  00 

339,500  00 

110,000  00 

24,500  00 

78,750  00 

100,000  00 

225,000  00 

33,150  00 

228,000  00 

41,000  00 

1,600  00 

71,000  00 

84,750  00 

67,840  00 

52,000  00 

136.000  00 

94,000  00 

55,500  00 

51,500  00 

255,000  00 


f 22,710,900  84  f  22.672,820  00 


"PROVIDENT    SAVINGS    LIFE  ASSURANCE    SOCIETY  OF    NEW 

YORK,''  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  25, 1S75.    Commenced  business  Aug.  10, 1875.] 

Paid-up  Capital,  $100,000. 

Edward  W.  Scott,  President,  William  E.  Stevens,  Secretary. 


Income. 

First  year's  premiams,  less  1 1,650, 04  for  reinsurance,    . 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $831,916  80 
Renewal  premiums,  less  $7,162.69  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....   12,814,304  06 


Total  premium  income, 

Consideration  for  annuities  certain, .... 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  128,361 .63 ;  collaterals,  (250, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 


f  767,698  00 
37,144  80 
27,174  00 

2,697,207  77 
117,096  29 


(3,646,220  86 

84,973  70 

1,884  78 

28,611  63 

28,964  06 

109,565  88 
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Interest  on  other  debts  due  the  company,         ....  f26,542  49 

Rents, 214,655  53 

Total  interest  and  rent,      ....      f  408,339  58 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  6S,6S7  99 

All  other  sources,      .........  25  00 

Total  income, f4,206,08l  91 

Netor  ledger  assets,  Deo.  81,  1UU2, 5,648^166 

Total. 19,753,413  57 

DiSBUKSKMENTS. 

Death  claims  (less  f  10,000  reinsurance), $1,367,902  4Ci 

Matured  endowments, -     .         4,000  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,371,902  40 

Annuities  involving  life  contingencies, 10^327  68 

Premium  notes  voided  by  lapse, 7,18S  06 

Surrender  values  paid  in  cash, .  - 199,825  Bl 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  37,144  8<} 

Dividends  paid  policy  holders  in  cash, 21,610  04 

Dividends  applied  to  pay  renewal  premiums, ....  117,096  29 

Total  paid  policy  holders, #1,765.090  08 

Claims  on  annuities  certain, 1,250  00 

Dividends  to  stockholders, 6,972  00 

Commissions  and  bonuses  psdd  to  agents,  on  account  of  new 

policies,  f  387 ,845. 55;  renewals,  $134,673.22,       .        .        .  522.518  77 

Commuting  commissions, 72,782  27 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  89,238  2<} 

Agency  supei-vision,  traveling  and  all  other  agency  expenses,  132,829  64 

Medical  examiners^  fees  and  Inspections,         ....  79.60789 

Salaries  of  officers  and  home  office  employees,       .        .        .  250.268  S5 

Rent 64,280  04 

Advertising,  printing  and  postage, 77.696  12 

Legal  expenses, 25,087  72 

Furniture  and  office  fixtures, 11.033  68 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  66.533  4! 

Taxes  on  real  estate, 28^861  36 

Real  estate  expenses  (except  taxes), 132,413  60 

Incidentals, 27,204  59 

Total  disbursements $3,853,668  13 

Balance, f  6,399,745  44 

Assets  as  pek  Ledger  Accounts. 

Book  value  of  real  estate, $2,026,380  U 

Loans  on  mortgage  of  real  estate, 583.125  44 

on  collateral  security  (schedule  A).       .        .        .        .  8^500 '.»' 

on  company's  policies  assigned  as  collateral,                 .  224,678  9jJ 

Liens  on  company's  policies, 1,864.253  47 

Premium  notes  on  policies  in  force, 220,281  32 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  752.572  17 

Cash  in  trust  companies  and  banks  on  interest,        .        .        .  310.003  02 

Cash  in  bank.  $95,454.03 ;  in  company's  office,  $28,500.40,    .  123,954  43 

Bills  receivable, 663  28 
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Agent^s  debit  balances, 
Loans  to  agents  (secured), 


Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  $4,113.80 ;  accrued,  $70,089.95,  . 

Rents  accrued, 

Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book, . 
Reinsurance  due  Arom  other  companies,  . 


.     1285,383  28 
50,000  00 

.  16,899,745  44 


74,208  75 

7,060  04 

173,619  82 

48,524  72 

37,148  00 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, . 
Deduct  loading. 


New  Business. 

$188,817  00 
46,489  00 

$230,806  00 
46,061  00 


Net  uncollected    and  deferred 
premiums  on  policies  in  force,      $184,245  00 


Renewftls. 

$226,880  00 
225,166  00 

$451,996  00 
90,399  00 


$361,597  00 


545,842  00 


Gross  assets, $7,281,188  77 


Assets  not  admitted. 

Agents'  debit  balances, $235,338  28 

Bnis  receivable, 668  28 

Premium  obligations  in  excess  of  net  value  of 

their  policies 49,974  89 


285,971  40 


Total, $6,995,167  37 

Deduct  special  deposits  in  other  States, 242,11188 


Total  admitted  assets. 


$6,758,055  49 


LlABIUTIES. 

Computed  net  value  of  all  outstanding  policies  (issues  pre* 
vious  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  31  per  cent,  interest), $6,578,564  00 

Deduct  net  value  of  reinsured  risks, 7,408  00 


Net  reserve, 

Present  value  of  unpaid  instalments,        .... 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment,     .  $97,816 

Claims  resisted  by  the  company,      .        .  54,072 

Total  policy  claims, 

Dividends  or  other  profits  due  policy  holders, 

Trust  funds  and  interest, 

Paid-up  capital, 

Unassigned  funds  (surplus), 


00 
00 


Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities, .... 


$6,571,161  00 

84,478  70 

7,373  57 


151,888  00 
2,456  28 

21,525  23 
100,000  00 

56,289  64 


.  $6,995,167  87 
242,111  88 

.  $6,758,055  49 
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Premium  Note  Account. 

Fremiam  notes  on  hand  Dec.  31, 1902,     .        .  f  181,579  31 
Premiam  notes  rec^d  during  1903  (new  policies, 

f  7.882 .  97 ;  old  policies,  f  98,871 .  28) .    .  106,704  25 

Premium  notes  restored  by  revival  of  policies,  1,884  78 

Total 1290,168  34 

Used  in  payment  of  losses  and  claims,     .  16,938  63 

Used  in  purchase  of  surrendered  policies,        .  34,812  83 

Voided  by  lapse 7,183  06 

Redeemed  by  maker  in  cash,    ....  20,952  50 

Total, 69,887  02 

Balance  note  assets,  Dec.  31, 1903, $220,381  ol 


Whole  life. 
Endowment, 
All  other,  . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Nnmber.  Amount.           Total  No.        ToUlABout 

.     18,066  128,578,708  00 

.      2,509  4,686,251  00 

.     19,653  64,894,674  00 

40,228    |98,159,6SS  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

.     11,933    f  11,737,918  00 

.      2,179        2.850,408  00 

4,748      19,239,618  00 


18,860      88,827,944 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 


88 
21 
63 


$156,822  00 

40,969  00 

255,434  00 


172  463,225  CO 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  transferred  and  increased. 

409      fl,384,471  00 
267,025  00 


168 

97 


146,454  00 


674        1,797,950  CO 


Total 59,984  1184.288,752  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

.    10,245      f  8,823,796  00 

1,178        1,728,269  00 

.      5,160      18,548,652  00 


16,583    $29,100,717  00 


PROVIDENT    SAVINGS   LIFE    ASSURANCE    SOCIETY   OF   N.    Y.    187 


By  death,    . 

maturity, 

expirj, . 

surrender, 

lapse,    . 

transfer  and  decrease, 
Xot  taken, . 


How  terminated, 

Nnmber.  Amount. 

499  t^338,621  00 

4  4,000  00 

982  2,968.776  00 

827  960,404  00 

9,183  14,998,038  00 

615  2,428,618  00 

4,973  6,412,260  00 


ToUI  No. 


Total  Amount. 


16,683    129,100,717  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec.  31, 1903. 

.    20,251  133,084,123  00 
.      8,699        6,116,384  00 
.    19,401  65,987,528  00 
43,861 


105,138,035  00 


Schedule  A. 
Securities  held  as  Collateral 


Bath  &  Hammondsport  R.R.  bonds, 

X.  Y  ,  Susquehanna  &  Western  R.R.  bonds, 

Rio  Grande  Western  R'y  bonds, 


Schedule  B. 


Market  Valae. 

f  7,200  00 
2,230  00 
2,910  00 


i 


Loaned  Thereon. 
f5,000  00 

3,500  00 


•12,340  00         18,500  00 


Slocks  and  Bonds  owned  by  the  Company, 


20  shares  Macon,  Ga.,  Savings  Bank, 


517 
50 

240 
25 
80 

100 
25 


»i 


t« 


CI 


•« 


tc 


ii 


Merchant's  Exch.  NatU  Bank,  N.  Y 
Provident  Nat'l  Bank,  Waco,  Tex 
Sett.  Co ,  Tr.  B'k,  Tacoma,  Wash., 
Washington  Trust  Co.,  N.  Y., 
Ann  Arbor  R.R., 
Pennsylvania  R.R.,  . 
Mathieson  Alkali  Works 

United  States  bonds, . 

British  Columbia  bonds,  . 

Montreal  city  bonds, . 

(inebec  government  bonds, 

Richmond  (Va.)  bonds,    . 

Toronto  city  bonds,  . 

Winnipeg  city  bonds, 

Ann  Arbor  R.R  bonds, 

Atchison,  Topeka  &  Santa  F6  R  R.  bonds 

Atlantic  &  Danville  R.R.  bonds, 

Baltimore  &  Ohio  R.R  bonds,  . 

Canadian  Northern  R'y  bonds, . 

Central  Branch  R'y  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chicaa:o  &  West  Ind.  R.R.  bonds, 

Cin.,  Sandusky  &  Cleve.  R.R.  bonds, 

Cleve.,  Cin  ,  Chic.  &  St.  Louis  R'y  bonds 

Lake  Erie  &  "West  R  R.  bonds, 

Minn.  &  St.  L.  R.R.  bonds, 


Book  Value. 

f  1,980  00 

37,863  63 

5,000  00 

929  10 

4,618  75 

6,166  66 

5,893  75 

375  00 

68,937  50 

42,922  44 

43,357  50 

41,461  76 

10,100  00 

59,251  22 

26,000  00 

12,338  34 

37,595  00 

2,778  75 

53,056  25 

20,850  68 

12,000  00 

15,056  25 

23,550  00 

5,075  00 

18,145  00 

11,562  50 

29,476  00 


Market  Valae. 

f  1,970  00 
44,462  00 

6,000  00 

929  10 

10,000  00 

4,360  00 

5,962  50 
375  00 
67,866  67 
42,000  00 
43,353  40 
40,527  19 
10,000  00 
56,673  49 
26,000  00 
14,720  00 
38,317  50 

2,715  00 
52,125  00 
20,500  00 
10,960  00 
17,575  00 
21,900  00 

5,506  25 
19,866  67 
11,900  00 
34,287  50 
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N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,Chic.  &  St.  L.  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Oregon  Short  Line  R^y  bonds,  . 

Southern  R'j  bonds, . 

Texas  &  Pacific  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, 

Union  Pacific  IVj  bonds,  . 

Wabash  R.R.  bonds, . 

Constitution  Publishing  Co.,  Atlanta,  bonds, 

Northwestern  Telegraph  Co.  bonds. 


Book  Valne. 

MAitetValK. 

121,731  25 

$35,962  5<3 

9,162  50 

10,225  (Ki 

9,587  50 

9,587  o<J 

10,862  50 

12.200  (« 

26,587  50 

34,425  (P 

4,530  63 

5,791  70 

7,760  00 

8,850  i**) 

20,665  00 

21,255  rjO 

25,730  21 

28,447  92 

13,720  00 

14,000  i"' 

15,900  00 

15,000  l"3 

1752,572  17 

(796,096  S9 

"THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA;' 

NEWARK,  N.  J. 

[Incorporated  1873.    Commenced  bnalnesB  1876.] 
Paid-up  Capital,  $2,000,000. 

John  F.  Drtden,  President,  Edward  Gray,  Secretary. 


Income. 

First  yearns  premiums,  less  (50,719.83  for  reinsurance, . 
Surrender  values  applied  tx)  pay  first  yearns  premiums, . 

Total  first  yearns  premiums  (ordinary),  .  .  .  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums  (ordinary),       .        .   (4,205,977  76 
Renewal  premiums,  less  (85,550.17  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .        .        .        . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities 

Total  renewal  premiums  (ordinary),  .  (7,872,85 1  85 
Industrial  premiums, 


.  (3,394,680  05 
4,867  93 


13,399^7  9S 

27,990  53 

648.000  44 

130,438  81 

7,804,714  29 

63,595  M 

2,33>*  ^9 

2,203  53 

23,949,572  59 


Total  premium  income, 

Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies. 
Interest  on  moilgages,  $525,219.92 ;  collaterals,  (167,278.61 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company, 
Rents,  including  (398,421.40  for  own  use. 

Total  interest  and  rent (2,861,918  82 

Profit  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss  account, 


(36,028,402  2> 

45,634  <  "0 

20,119  01 

692,498  53 

1,141,895  59 

83,714  17 

170,453  17 

773,357  36 


69,029  3? 

2o  V.' 


189,025,128  25 

Net  or  ledger  assets,  Dec.  31, 1902, 56^92,495  58 

Total, .         195.617,628  83 


Total  income, 
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Disbursements. 

Death  claims  and  additions  (less  1344,000  reinsurance), 
Matured  endowments  and  additions,        .        .        .        . 


Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    . 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,    . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums, . 
applied  to  purchase  paid-up  additions  and  annuities. 


(9,812,458  25 
80,285  00 

(9,842,693  25 

89,036  69 

227,482  68 

4,867  93 

2,388  89 

648,000  44 

688,893  77 

63,595  34 

27,990  53 


111,544,899  47 
22,368  24 
200,000  00 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  (3,683,296 .  88 ;  renewals,  (3,455,196 .52, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

^ledical  examiners^  fees  and  inspections,         .... 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $398,421.40  for  own  use,        .... 

Advertising,  printing,  postage,  etc , 589,180  50 

Legal  expenses, 35,484  41 

Furniture  and  office  fixtures, 155,539  31 

Insurance  taxes,  licenses  and  department  fees,        .  .       600,990  98 

Taxes  on  real  estate, 161,555  42 

Keal  estate  expenses  (except  taxes), 362,381  72 

Loss  on  sale  or  maturity  of  ledger  assets,        ....         33,233  15 

Incidentals, 170,441  30 

Depreciation  of  real  estate, 27,494  20 


7,138,493  40 
115,530  68 

*  2,786,765  85 

245,726  02 

584,019  21 

1,232,079  95 

642,990  42 


Total  disbursements, 


Balance, 


126,649,124  23 
(68,968,499  60 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),      . 

on  company^s  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  (674,824.45;  in  company^s  office,  (133,535 
Bills  receivable, 


.26, 


Total  ledger  assets,  as  per  balance. 


112,113,230  11 

13,138,291  49 

5,761,775  00 

1,327,895  79 

286,429  29 

28.728,351  52 

6,801,788  51 

808,359  71 

2,378  18 

(68,968,499  60 


Other  Assets. 

Interest  due,  (26,985.42 ;  accrued,  (443,758.14, 
Rents  due,  (5,075. 17 ;  accrued,  $12,774.72,     . 
Market  value  of  stocks  and  bonds  over  book, . 


470,743  56 

17,849  89 

672,183  98 
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yew  Bailnesi.  Renewals. 

Uncollected  premiums,     .  1367,682  28      $542,792  84 

Deferred  premiums,  .        .        .        597,762  57     1,572,090  66 


Total, 1965,444  85   |2,1 14,883  50 

Deduct  loading,  193,088  97        422,976  70 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      (772,355  88  $1,691,906  80 

$2,464,262  6S 

Net  amount  of  uncollected  premiums  (industrial),         .        .  170,746  73 

Furniture,  fixtures,  etc  , 864,001  '2^ 

Stationery,  etc., 107,423  21 

Law  libraries, 7,036  58 


Gross  assets, $73,242,747  49 

Assets  not  admitted.* 

Supplies,  stationery,  etc  , $107,423  21 

Office  furniture,  etc., 364,001  26 

Law  libraries, 7,036  58 

Bills  receivable 2,378  18 

Book  Talue  of  real  estate  over  market,    .        .        414,227  21 

$895,066  44 


Total, $72,847,681 ')5 

Deduct  special  deposits  in  other  States, 52,S0i)  'X> 

Total  admitted  assets, $72,294,8810*5 

LlABILmES. 

Computed  net  value  of  all  outstanding  policies  (issues  previ- 
ous to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3  per  cent,  interest), $60,484,176  00 

Deduct  net  value  of  reinsured  risks, 198,010  W 

Net  reserve, $60,241,166  '>} 

Present  value  of  unpaid  instalments, 116,006  (^ 

Surrender  values  claimable  on  terminated  policies,        .        .       136(596  CO 
Death  losses  in  process  of  adjustment,     .        .      $394,754  24 
Matured  endowments  due  and  unpaid,     .        .  2,078  00 

Claims  resisted  by  the  company,  .        .         52,796  93 

Due  and  unpaid  on  life  annuity  claims,   .        .  50  00 

Total  policy  claims, *  449,679 17 

Due  and  unpaid  on  instalments, 200  0^' 

Premiums  paid  in  advance, 285,116  ^4 


*  In  the  fltock  and  bond  asset  of  thts  companv  there  Is  Included  $2,400,000  at  tbe  ralsr '. 
the  stock  of  the  Fidelity  Trust  Company.  In  the  assets  of  the  Fldelltv  is  ProdentliiJ  ^««^^ 
carried  at  $5,^97,900,  which  is  about  one-fourth  of  the  Fidelity's  entire  assets.  While  u:« 
department  this  vear  makes  no  deduction  on  account  of  this  reciprocal  ownership.  5^^  '^ 
feels  bound  to  c^ill  the  attention  of  the  Legislature  to  the  fact,  and  to  state  that  It  bis  i«f2 
and  still  is  a  debatable  question  whether,  when  an  Insurance  conipanvisnotallovH  :c< 
own  stock  as  an  asset,  it  should  he  allowed  as  an  asset  that  portion  or  the  slock  raloe  'ji 
another  corporation  which  is  dependent  for  such  value  upon  that  otiier  corporatioo'e  boil 
ings  of  the  imturance  company's  stock.  Assuming  that  It  should  not  be  allowed,  ac^ 
basing  the  value  of  the  Fidelity  stock  on  its  assets  less  the  Prudential  stocl,  the  liqnidjwo 
value  of  the  Fidelity  stock  hel'd  by  the  Prudential  would  be  less  than  its  value  m  P^^^  i', 
the  companv's  statement  by  upwards  of  $1,500,000.  It  would  be  difficult  to  detennioe  ^^^^ 
should  be  allowed  as  a  market  value. 
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Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  $96,698  18 

Dae  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  134,751  64 

Dividends  or  other  protits  due  policy  holders,         .        .        .  44,386  41 

Diyidends  apportioned,  payable  to  policy  holders  during  1904,  857  93 

Interest  and  rent  in  advance, 39,749  59 

Special  reserve, 1,000,000  00 

Paid-up  capital 2,000,000  00 

Unassigned  funds  (surplus), 7,802,473  24 

Total 172,347,681  05 

Deduct  liabilities  on  special  deposits, 52,800  00 

Total  liabilities 172,294,881  05 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1902,     .  (179,694  63 

received  during  1903  (old  poli- 
cies)   165,818  09 

restored  by  revival  of  policies,  20,119  01 

Total (365,631  73 

Used  in  payment  of  losses  and  claims,     .  (2,281  23 

in  purchase  of  surrendered  policies,        .  55,766  43 

in  payment  of  dividends  to  policy  holders,  1,313  63 

Redeemed  by  maker  in  cash,    ....  19,841  15 

Total, 7         79,202  44 

Balance  note  assets,  Dec.  31, 1903 (286,429  29 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amoont.  Total  No.  Total  Amoant. 

Whole  life,  ,        .  169,960  $201,237,872  00 

Endowment,  .    43,730      46,214,913  00 

All  other 7,507      13,148,910  00 

Reversionary  additions,     .  -  125,708  00 

221,197  1260,727,403  00 

Policies  issued  during  the  Tear. 

Whole  life,         .        .        .    76,031  (85,272,922  00 

Endowment,  .    30,683      25,892,654  00 

•  All  other 3,589      10,417,312  00 

110,303    121,582,888  00 

Old  Policies  revived. 

Whole  life,  .      3,636  (3,124,292  00 

Endowment,       .        .        .      1,166  849,417  00 

All  other,  ....  59  127,724  00 

4,861        4,101,483  00 

Old  Policies  transferred  and  increased. 

Whole  life,         ...  -         (355,880  00 

Endowment,       ...  -  322,831  00 

All  other,   ....      9,177        9.813,090  00 

9,177      10,491.301  00 

Additions  by  dividends -  61,439  00 

Total, 345,538  (396,964,464  00 


« 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

Nnmber.  Amoant  ToUl  Ko. 

.  43,806  f43.387,764  00 
.  14,027  11,176,027  00 
.    10,228      16,475,863  00 


Total 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


67,666  $70,038,664  00 

How  terminated, 

1,831  12,866,260  00 

36  32,313  00 

9,366  12.907,716  00 

1,277  1,680,790  00 

26,600  19,308,824  00 

9,212  10,004,107  00 

19,334  23,249,664  00 


67,666    (70,038.654  00 


Policies  in  Force  Dec,  31, 1903. 

Whole  life,  .        .  206,321  |246,602,702  00 

Endowment,  .        .    61,662      62,104,788  00 

All  other 10,109      18,086.744  00 

Reversionary  additions,     .  -  181,676  00 

277,982    326,925.810  00 

Industrial  policies  in  force,     ....         6,176,466    613,935,910  00 


Schedule  A. 
Securities  held  as  Collateral 


400  shares  Consolidated  Gas  Co.,  N.  Y.,  . 
Newark  Gas  Co.  bonds,  .... 
490  shares  Union  National  Bank,     . 

76      "      Union  National  Bank,     . 
Public  Service  Corporation  of  N.  J.  certs., 
Jersey  City,  Hobpken  &  Paterson  R'y  bonds, 
Buffalo  Gas  Co.  blonds,      .... 
Central  Electric  Co.  bonds, 
660  shares  Essex  County  National  Bank, 

66      "      Equitable  Trust  Co.,  N.  Y.,     . 
260      "      Union  National  Bank,     . 

26      "      Trenton  Trust  &  Safe  Deposit  Co. 
Peoples  Brewing  Co.,  Trenton,  N.  J.,  bonds, 
400  shares  Essex  County  National  Bank, 
460      "      Manhattan  R'y, 
200      "      Western  Union  Telegraph  Co., 
200      **      Dela ,  Lackawanna  &  West.  R.R. 
Fremont,  Elk.  &  Missouri  Valley  R.R.  bonds, 
Consolidated  Traction  Co.,  New  Jersey,  bonds, 
240  shares  Fidelity  Trust  Co.,  .        .        .        . 
United  Electric  Co.,  New  Jersey,  bonds, . 
North  Hudson  L^t,  Heat  &  Power  Co.  bonds,  . 
North  Jersey  St.  Railway  bonds,      .        . 
Jersey  City,  Hobo.  &  Paterson  St.  R^y  bonds. 
Peoples  Brewing  Co.,  Trenton,  N.  J.,  bonds,  . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds, 
210  shares  Fidelity  Trust  Co.,  .        .        .        . 


Market  Valae. 

f  77,600  00  I 

81,000  00  S 

196,000  00 

30,000  00  > 

6,000  00 

660  00 

1,420  00 

4,600  00  j 

123,600  00 

44,200  00^ 

100,000  00 

6.000  00 

200,000  OOJ 

76,000  00 

66,240  00  ^ 

17,300  00  f 

27,000  00  } 

16,180  00  I 

4,200  OOJ 

180,000  00^ 

63.600  00 

16,000  00 

67.600  00  . 

99,000  00 

6,000  00 

60,000  OOJ 

167^00  00 


Lot&edTbmoc. 

f  100,000  OJ 
178,275  00 

.     82.000  0<) 

95,000  03  ^ 
245,000  W 
65,000  01' 

IO0.00CI  OJ 


376,000  0) 


140,000  OC' 
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350  shares  National  City  Bank,  N.  Y., 

600     *»      N.  Y.,  Ontario  &  Western  R.R., 

200     "      N'l  Newark  Banking  Co., 

Mil.,  Lake  Shore  &  Western  RIt.  bonds. 

South  Jersey  Gas,  Eleo.  &  Traction  Co.  bonds 

P^re  Marquette  R.R.  bonds,      . 

Mil,  Lake  Shore  &  Western  R.R.  bonds, 

400  shares  Minn.,  St  PI  &  S*t  Ste.  Marie  R.R 

200     "      Chicago  &  Northwestern  R.R., 

Western  Maryland  R.R.  bonds. 

New  Jersey  Zinc  Co.  bonds,     . 

Kansas  City,  Clin.  &  Springfield  R.R.  bonds, 

Kansas  City,  Fort  Soott  &  Mem.  R.R.  bonds. 

South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 

Mil.,  Lake  Shore  &  Western  R  R.  bonds, 

Kansas  City,  Mem.  &  Birmingham  R.R.  bonds 

25  shares  Fidelity  Trost  Co.,    . 

50     "      Fidelity  Trust  Co.,    . 

15     "      Union  C'y  Trust  Co.,  Elizabeth,  N.  J. 

50     "      Fidelity  Trust  Co 

15     "      Union  C'y  Trust  Co.,  Elizabeth,  N.  J. 
Kansas  City,  Fort  Scott  &  Mem.  R.R  bonds. 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds, 
St  r>ouis,  I.  Mount  &  S'n  R.  &  G.  R.R.  bonds, 
1,000  shares  N.  Y.,  Ontario  &  Western  R.R., 

600      "      ErieRR 

700      '«      Missouri,  Kansas  &  Texas  R.R., 
North  Hudson  County  R'y  bonds,    . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
Western  Maryland  RR.  bonds, 
3,000  shares  P^re  Marquette  R.R.,   . 

500      "      N.  Y.,  Ontario  &  Western  R.R., 
Colorado  Midland  R  R.  bonds, . 
1,500  shares  N.  Y.,  Ontario  &  Western  R.R , 

500      "      P^re  Marquette  R.R.,    . 

800      "      Texas  &  Pacific  R'y,     . 
Green  Bay  &  Western  R.R.  bonds,  . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
Lackawanna  Steel  Co.  bonds,  . 
Colorado  Midland  R^y  bonds,  .        .        .        . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds, 
200  shares  Minn.,  St.  P.  &  S.  Ste.  Marie  R.R., 
N.  Y.,  Ontario  &  Western  R.R., 
Chicago  A  Northwestern  R.R., 
Paterson  National  Bank, 
Paterson  Safe  Deposit  &  Trust  Co. 
Hanover  National  Bank, 
Southern  R'y  Co.,    . 
North  Jersey  St.  R'y  bonds, 
Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds. 
United  Electric  Co.,  New  Jersey,  bonds, . 
Elizabeth,  P.  &  Central  Jersey  St.  R'y  bonds 
Orange  and  Passaic  Valley  R'y  bonds,    . 
Bergen  Turnpike  Co.  bonds,    . 
North  Jersey  bt.  R'y  bonds, 
Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 
Elizabeth,  P.  &  Central  Jersey  St.  R'y  bonds 
Orange  &  Passaic  Valley  R'y  bonds, 
Bergen  Turnpike  Co.  bonds,     . 
United  Electric  Co.,  New  Jersey,  bonds, . 


.M)0 
2()0 
200 
180 
10 
100 


u 


it 


u 


II 


(t 


Market  Valae. 

f65,000  00^ 
11,250  00 
88,000  00 
8,640  00  . 

876,000  00 

116,250  00 

21,120  00 

46,400  00 

84,000  00 

9,250  00 

5,000  00 

5,000  00 

85,550  00 

407,000  00 

80,000  00 

68,060  00  J 

18,750  00 

87,500  00 

2,250  00 

87,500  00 

2,250  00 

9,480  00^ 

288,000  00 

118,400  00 
22,500  00 
84,000  00 
27,650  00 
50,000  00 

100,000  00 
46,250  00 

240,000  00 
11,250  00 
18,000  00 
88,750  00 
86,500  00 
20300  00 
27,000  00 

185,000  00 
79,050  00  J 
39,000  00  ( 

300,000  00  s 
23,200  00 
11,250  00 
84,000  00 
50,000  00 
58,500  00  I 
5,000  00  f 
9,800  00  J 

896,900  00^ 
82,500  00 
71,437  50 

118,750  00 

8,800  00 

12,500  00 

896,900  00 
82,500  00 

118,750  00 
8,800  00 
12,500  00 
71,487  50  J 


Loaned  Thereon. 


t500,000  00 


*  500,000  00 


10,000  00 
85,000  00 

85,000  00 
*    800,000  00 


200,000  00 


200.000  00 


'  250,000  00 


250,000  00 
50,000  00 

100,000  00 


500,000  00 


500.000  00 
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100  shares  Pennsylvania  R.R., . 

Kansas  City,  Fort  Scott  &  Mem.  R.R.  bonds. 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

United  Electric  Co.,  New  Jersey,  bonds, . 

Elizabeth,  P.  &  Central  Jersey  St.  R'y  bonds. 

Orange  &  Passaic  Valley  R^y  bonds, 

Bergen  Turnpike  Co.  bonds,    . 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

United  Electric  Co.,  New  Jersey,  bonds, . 

Elizabeth,  P  &  Central  Jersey  St  R'y  bonds 

Orange  &  Passaic  Valley  R'y  bonds, 

Bergen  Turnpike  Co.  bonds,     . 


Schedule  B. 


16^  (« 


>  500,000  0>3 


Market  ValM.    LoaedTbawi. 

$5,950  00  ( 
1,580  00  i 
896,225  00 
82^00  00 
71,487  50 
118,750  00' 
8,800  00 
12,500  00 . 
896,225  001 
82,500  00 
71,487  50 
118,750  00 
8300  00 
12^00  00  J 


.  500,000 « 


♦7,624,680  00  15,761,775  (« 


Slocks  and  Bonds  owned  by  the  Company. 


4,800  shares  Fidelity  Trust  Company, 
4,501      ^*      Union  National  Bank,  . 

United  States  bonds, 

Atlantic  City,  N.  J.,  bonds. 

Borough  of  Asbury  Park,  N.  J.,  bonds,    . 

Borough  of  Chatham,  N.  J.,  bonds,  . 

Borough  of  Lodi,  N.  J  ,  bonds, 

Buffalo,  N.  Y.,  (ias  Co.  bonds, 

Elizabeth,  N.  J.,  bonds,     .... 

Newark,  N.  J.,  bond,         .... 

Columbus,  O  ,  bonds,         .... 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 

Hackensack  Water  Co.  bonds,  . 

Jersey  City,  N.  J.,  bonds, .... 

Kansas  City,  Mo  ,  Gas  Co.  bonds,     . 

Lackawanna  Iron  and  Steel  Co.  bonds,     . 

Milwaukee  Gas  Light  Co.  bonds. 

New  Amsterdam  Gas  Co.  bonds, 

Newark,  N.  J.,  Consolidated  Gas  Co.  bonds, 

Newark,  N.  J.,  bonds,       .... 

Newark,  N.  J ,  Gas  Co.  bonds, . 

New  Jersey  Zinc  Co.  bonds,     ...     * 

Orange,  N.  J.,  bonds,        .... 

Passaic,  N.  J,,  Water  Co.  bonds, 

South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 

The  Dover  Electric  Light  Co.  bonds. 

The  Gas  &  Elec.  Co.,  Bergen  County,  N.  J.,  b'ds 

Trenton  bonds,  .... 

Virginia  bonds, .... 

Westchester  Lighting  Co.  bonds, 

Western  Union  Tel.  Co.  bonds, 

Atchison,  Topeka  and  Santa  F6  R  B 

Baltimore  &  Ohio  R 11.  bonds, . 

Baltimore  &  Ohio  R.R.  bonds, . 

Baltimore  &  Potomac  R.R.  bonds, 

Birmingham  Belt  R.R.  bonds,  . 

Brunswick  Traction  Co.  Bonds, 

Chesapeake  &  Ohio  R.R  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds, 

Chicago  &  North  Michigan  R  R.  bonds, 


bonds, 


BookViiM. 

11,775,000  00 

1,080,240  00 

119,600  00 

28U62  50 

49,275  00 

60,000  00 

18,800  00 

191,000  00 

276.190  00 

250,000  00 

190,812  50 

147,000  00 

292;K)0  00 

58,625  00 

58,160  00 

315,000  00 

234,250  00 

532,950  00 

512,500  00 

12,701  00 

24.700  00 

750,000  00 

107,000  00 

100,000  00 

8,000,000  00 

38,000  00 

204,000  00 

355,000  00 

50,926  00 

258,750  00 

107^  00 

167,500  00 

882,000  00 

77,187  60 

81^5  00 

477;W0  00 

4,900  00 

40,947  00 
331,550  00 

134,986  00 


MttkdViiK 

12,400,000  '.•) 

1M400  «> ' 
(It 


800.0001" 
61.750  It' 
60,000 1- 

14,16'.'  'A 
142,000  'V 
281,CO0  '■'.' 
250,000 1« 
l»voO«J  (^ 
liO/M)  V' 

M,450 " 
300,000  ^r 
281,250  'I' 
SSCOO")  '■ 
b2b0  '"•• 

11,^' 
25.660 1^ 

760,000  '■" 

184y3T0  '• 

105,000 1" 

8,000.0('.". 

m*^^  '*■ 

170,0«) '' 

258.750':' 

102,0ft' '-' 
172^5;' 

377,000^" 

75,000'' 


III 


480,0M  '■• 

ijeo  '" 

SSI.'*!  ,, 
1J6.W-" 
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Chicago  &  St.  Louis  R.R.  bonds, 

Chicago  &  West  Michigan  R.R.  bonds,    . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 

Chic,  St.  Louis  A  New  Orleans  R.R.  bonds, 

Chic,  St.  Louis  &  Pittsburg  R.R.  bonds, . 

Chic,  St.  Paul  &  Minn.  R.R.  bonds, . 

Cin.,  Dayton  &  Ironton  R.R.  bonds, . 

Cin.,  Indianapolis,  St.  L.  &  Chic.  R.R.  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Columbus  &  Indianapolis  Central  R.R.  bonds 

Columbus  &  Toledo  R.R.  bonds. 

Conn.  Railway  &  Lighting  Co.  bonds, 

Consolidated  Traction  Co.  St.  R'y  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

East  Tenn.,  Va.  &  Ga.  R.R.  bonds,  . 

Eliz.,  Plainfield  &  Cent.  Jersey  St.  R'y  bonds 

Essex  Passenger  R.R.  bonds,    . 

Flint  &  P^re  Marquette  R.R.  bonds. 

Fremont,  Elkhom  &  Missouri  Yal.  R.R.  bonds, 

Indianapolis  Belt  R.R.  &  Stock  Yard  Co.  bonds, 

International  &  Great  Northern  R.R.  bonds, 

Jer.  Ci^,  Hoboken  &  Paterson  St.  R'y  bonds, 

Kan.  City,  Ft.  Scott  &  Memphis  RV  bonds, 

Kan.  City,  Memphis  &  Birm.  R.R.  bonds, 

LoDo;  Island  R.R.  bonds,  .... 

Loaisville,  New  Albany  &  Chic.  R.R.  bonds, 

Lcttisville  &  Nashville  Southern  R.R.  bonds. 

Midland  R'y  of  N.  J.  bonds,     . 

Milwaukee  &  Northern  R  R.  bonds, 

Minn.  &  St.  I>ouis  R.R.  bonds,  . 

Montana  Central  R.R.  bonds,    . 

Nashville,  Chatt.  &  St.  Louis  R.R.  bonds; 

Newark  Passenger  Railway  bonds,  . 

New  York,  Lac.  &  Western  R.R.  bonds,  . 

North  Hudson  Co.,  N.  J.,  R'y  bonds. 

North  Jersey  Street  R'y  bonds. 

Pacific  R.R.  of  Missouri  bonds, 

Pire  Marquette  R.R.  bonds, 

Pittsburg,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Plainfield  Street  R'y  bonds. 

Rapid  Transit  of  Newark  St.  R'y  bonds, . 

Rio  Grande  Western  R'y  bonds. 

Second  Avenue  R.R.,  N.  Y.,  bonds,  . 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  Paul  &  Duluth  R.R.  bonds, . 

St  Paul  &  Northern  Pacific  R.R.  bonds,  . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

St  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Texas  &  New  Orleans  R.R.  bonds,  . 

Toledo,  Walhondiuff  Val.  &  Ohio  R.R.  bonds 

Trenton  Passenger  R'y  bonds, . 

Trenton  Street  R'y  bonds. 

Union  &  Logansport  R.R.  bonds. 

Union  Pacific  R.R.  bonds, .... 

Western  N.  Y.  &  Penn.  R.R.  bonds, . 

West  Shore  R.R.  bonds,    .... 


Book  Vftlo«. 

1129,980  00 

91,325  00 

192,437  50 

360,500  00 

914,145  50 

88,408  75 

10.386  25 
68,987  50 

489,475  00 

684,595  00 

24,422  50 

24,417  80 

330,750  00 

429,470  00 

100,215  00 

35,350  00 

96,248  76 

12,320  00 

346,852  50 

176,868  45 

264,437  50 

246,617  26 

85,000  00 

1,168,275  00 

288,387  50 

239,913  75 

148,947  70 

144,000  00 

188,242  50 

139,589  45 

2,500  00 

45,700  00 

49,225  00 

271,280  00 

465,996  35 

12,050  00 

379,176  25 

107,291  25 

2,598,750  00 

410,244  50 

7,200  00 

308.870  00 
100,937  50 
119,750  00 
580,750  00 

349.871  25 
521,482  00 

28,710  00 

775,731  50 

121,287  50 

47,923  50 

21,082  50 

108,000  00 

20.387  00 
150,578  75 
515,415  00 

68,000  00 


Market  Valae. 

tl83,400  00 

89,250  00 

184,800  00 

857,000  00 

872,020  00 

88,920  00 

10,400  00 

68,930  00 

485,000  00 

663,025  00 

21,420  00 

22,715  00 

315,000  00 

416,850  00 

106,700  00 

84,200  00 

95,000  00 

11,192  50 

836,705  00 

188,540  00 

252,000  00 

287,000  00 

65,000  00 

1,068,600  00 

240,000  00 

287,950  00 

145,470  00 

182,000  00 

176,000  00 

133,280  00 

2,810  00 

44,850  00 

48,600  00 

264,320  00 

444,930  00 

11,200  00 

296.325  00 

99,990  00 

2,557.500  00 

887,805  00 

8,000  00 

855,340  00 

95,000  00 

110,000  00 

498,000  00 

383.547  50 

500,610  00 

26,620  00 

787,170  00 

108,120  00 

46,440  00 

20,700  00 

118,400  00 

18.190  00 

151,500  00 

499,960  00 

64.350  00 


(28,728,351  52 129.400,535  50 
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"SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY," 

BINGHAMPTON,  N.  Y. 

[Incorporated  Not.  6, 1886.    Commenced  business  Jan.  8, 1^.] 

Charles  M.  Turner,  President,  Charles  A.  La  Due,  Secretary. 

Income. 

First  yearns  premiums, |540,960  S6 

Consideration  for  life  annuities, S,400  Q(' 

Total  new  premiums,         ....      (348,860  26 

Renewal  premiums, 863,516  51 

Dividends  applied  to  pay  renewal  premiums, ....  4,585  i<j 

Surrender  values  applied  to  pay  renewal  premiums,  S46  57 

Total  renewal  premiums,  ....      f  868,448  08 

Total  premium  income, 11,211,808  S4 

Consideration  for  annuities  certain, 1S,4S5  2o 

Premium  notes  restored  by  revival  of  policies,  79  H 

Interest  on  mortgages,  $16,471.61 ;  collaterals,  (1,060. 18,     .  17,581 74 

on  bonds  and  dividends  on  stocks,      ....  17,574  !6 

on  premium  notes,  policy  loans  or  liens,    .        .       .  9,635 10 

on  other  debts  due  me  company,        ....  2,913  55 

Rents, 4,975  22 

Total  interest  and  rent,      ....        $52,619  87 

Registration,  etc., 10,(KKi  «6 

Policy  liens, 643,458  >' 


Total  income $1,831,401 54 

Net  or  ledger  assets,  Dec.  81, 1902, 1,887,198  (« 

Total 18,168,599  62 

Disbursements. 

Death  claims  and  additions, (884,563  96 

Premium  notes  voided  by  lapse, 2,014  ^ 

Surrender  values  paid  in  cash, 22,171  ^' 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  346  57 

Dividends  applied  to  pay  renewal  premiums, ....  4,585  CO 

Total  paid  policy  holders, (413,68217 

Claims  on  annuities  certain, 1,125  (>•' 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies.  $263,683.06;  renewals,  (51.678.34,                .        .  815,2114' 

Collection  fees 22,703  ^5 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  84,031 41 

Agency  supervision,  travelinc^  and  all  other  agency  expenses,  20,218  ^ 

Medical  examiners^  fees  and  mspections,         ....  52,171 26 

Salaries  of  officers  and  home  office  employees,       .        .        .  57,768 12 

Rent, 12,M0  7< 

Advertising,  printing  and  postage, 19,440  ^ 

Legal  expenses,  $2,288 .  03 ;  investigation  expenses,  (4,287 .94,  6,525  97 

Furniture  and  office  fixtures, 1,273  12 

Insurance  taxes,  licenses  and. department  fees,               .        .  22^2^  *'^ 

Taxes  on  real  estate, 1,575  82 

Real  estate  expenses  (except  taxes), It631 7i' 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,427  7.> 

Agents^  balances  charged  off. 14,399  <)2 
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iDcidentais, t20,072  28 

Profit  and  loss  account, 80  77 


Total  disbursements $1,069,928  21 


Balance, 12,098,676  41 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, |99,706  45 

Loans  on  mortgage  of  real  estate, 343,079  21 

Loans  on  collateral  security  (schedule  A),      .                .        .  43,200  00 

Liens  on  company^s  policies 683,762  43 

Premium  notes  on  policies  in  force, 14,124  53 

Book  value  of  bonds  owned  ^schedule  B),       .        .  590,735  00 

Cash  in  trust  companies  and  oanks  on  interest,       .                .  156,422  24 

Cash  in  bank,  |5,315.63 ;  in  company's  office,  $7,915.93,  13,231  56 

Agents^  debit  balances, 154,414  99 

Total  ledger  assets,  as  per  balance, $2,098,676  41 

Other  Assets. 

iDterestdue,  $675;  accrued,  $27,751.17, 28,426  17 

Rentsdue,  $406.82;  accrued,  $441.16, 847  98 

Market  value  of  real  estate  over  book, 3,093  55 

New  Boiineat.  Benewftls. 

Uncollected  premiums,     .  $55,640  45      .  $74,366  31 

Deferred  premiums,  .        .  40,283  51  56,545  24 


Total $95,923  96  $130,911  55 

Deduct  loading,  19,184  79  26,182  31 

Net  uncollected  and   deferred 

premiums  on  policies  in  force,  $76,739  17  $104,729  24 


181,468  41 


Gross  assets, $2,312,512  52 

Assets  not  admitted. 
Agents'  debit  balances,      .        .  '     .        .        .      $154,414  99 
Premium  obligations  in  excess  of  net  value  of 

their  policies 209,524  81 

Book  value  of  bonds  over  market,    .        .  22,335  00 

386,274  80 


Total  admitted  assets, $1,926,237  72 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table, with  3i  percent,  interest), $1,555,220  00 

Present  value  of  unpaid  instalments 62,543  29 

Death  losses  in  process  of  adjustment,     .        .      -  $2.'),253  00 
Claims  resisted  by  the  company,      .        .        .  3,000  00 

Total  policy  claims 26,253  00 

Premiums  paid  in  advance, 4,530  20 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....         19,251  45 
Unassigned  funds  (surplus), 258,439  78 

Total  liabilities, $1,926,287  72 
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Premium  Note  Account. 

Premium  notes  on  hand  Deo.  31,  1902, 
Premium  notes  received  during  1903  (new  poli 

cies,  12,474 .  17 ;  old  policies,  (4,399 .  19) , 
Premium  notes  restored  by  reviyal  of  policies 

xouii,  •         •         •         •         •         •        • 

Voided  by  lapse, 

Redeemea  by  maker  in  cash,    . 

Total, 


t9,263  67 

6373  36 
79  12 

12.014  S4 
76  78 


(16,216  15 


2,091 62 


Balance  note  assets,  Dec.  31, 1903, (14,124  6-3 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

NamtMr.  Amoant.  ToUl  Ko.  Totel  Abhnbl 

3,486  $5,763,806  00 
1,600        1,838.810  00 
.     15,946  31,029,106  00 
20,932    (38,631,722  00 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year. 

9  12,544  00 

1,863        1,853,380  00 

.      7,983      12,462,302  00 


9,355      14,318,226  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 


296 
54 
20 


(445,321  00 
49,450  00 
53,000  00 


870 


547,771 «' 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  changed  and  increased, 
.      3,603      (5,928,272  00 


1,500  00 
525  00 


Additions  by  return  premiums, 


3,603       6,930,297  0' 
669,051  00 


Total 34,260    (69,997,067  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

4,148      (3,763,632  00 

700  903,766  00 

4,873        8,516,786  00 


9,721    (13,184,184  00 


By  death,   . 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminaUd, 

175  (374,038  00 

66  138,874  00 

4,597  4,439,249  00 

3,608  6,173,481  00 

1,280  2,058,542  00 


9,721      18,184,184  00 
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Policies  in  Force  Dec.  31, 1903, 


Whole  life, 
Endowment, 
All  other,   . 
Retarn  premiums, 


Nomber. 

8,246 

2,217 

19,076 


Amount.       ToUl  No. 


Total  Amoant. 


18,376,811  00 

2339,874  00 

36,029,486  00 

667,718  00 


24^39    146,812,883  00 


Schedule  A. 
Securities  held  as  Collateral 


Bill  of  sale  (printing  establishment), 
Atch.,  Topeka  &  Santa  F6  R^y  bonds. 
Northern  Padfie  R^j  bonds, 
Chesapeake  &  Ohio  Ry  bonds, 
St  Louis  &  San  Francisco  R^y  bonds, 
350  shares  Sturtevant-Larrabee  Co., 
Denver  &  Rio  Grande  K.R.  bonds,    . 
SO  shares  First  Nat'l  Bk..  Binghamton,  N 
Binghamton  Beet  Sugar  bonds, 
Binghamton  Beet  Sugar  stock, 


Y., 


Market  Talne. 

16,000  00 
8,000  00 
3,090  00 
8,460  00 
8,390  00 
6,000  00 
6,000  00 
6.000  00 
7,000  00 

89,000  00 


Loaned  Thereon. 

|1,400  00 

11300  00 

5,000  00 
1,000  00 
4,000  00 
6,000  00 
16,000  00 


Schedule  B. 


f  80,980  00       148,200  00 


Bonds  oumed  by  the  Company, 


City  of  New  York  bonds. 
City  of  Boston,  Mass.,  bonds,    . 
State  of  Georgia  bonds,    . 
State  of  North  Carolina  bonds, 
Nassau  County,  N.  Y.,  bonds,  . 
City  of  Cleveland,  Ohio,  bonds, 
United  States  of  Mexico  bonds, 
Illinois  Central  R.R.  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, 
Des  Moines  &  Fort  Dodge  R.R.  bonds, 
Norfolk  &  Western  R.R.  bonds, 
P^re  Marquette  R  R.  bonds. 


Book  Valae. 

1391,488  00 
49,124  60 
26,000  00 

1,000  00 
10,712  60 
11,816  00 

4360  00 
20300  00 
26,600  00 

4,900  00 
26,660  00 
19,900  00 


Market  Yaloe. 

td76,286  00 

46,766  00 

26340  00 

1,020  00 
10,000  00 
10,800  00 

4,860  00 
19,300  00 
26,260  00 

6,000  00 
24,600  00 
19,800  00 


t690,786  00     t668,400  00 


'•THE  TRAVELERS  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[LIFE   DEPARTMENT.] 
[Incorporated  June  17, 1668.    Commenced  business  July  1, 1866.] 

Stlvestbr  C.  Dunham,  President,  John  E.  Morbis,  Secretary, 

Income. 

First  yearns  preininma,  less  $18,886.60  for  reinsurance, .  $628,020  92 

Consideration  for  life  annuities, 42,469  41 

Total  new  premiums,         ....      $670,490  33 

Renewal  premiums,  less  $126,001.06  for  reinsurance,             .  8,632,062  80 
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Surrender  values  applied  to  pay  renewal  premiums,  tS88  50 

Renewal  premiums  for  deferred  annuities,      ....  1,128  02 

Total  renewal  premiums |3,688,d09  32 

Total  premium  income,                      .        .                        .  f4,S08,999  65 

Consideration  for  annuities  certain, 408,004  00 

Interest  on  mortgages,  |399,507 .  59 ;  collaterals,  $35,266 .  24,    .  484,768  83 

on  bonds  and  dividends  on  stocks,      ....  744,193  84 

on  premium  notes,  policy  loans  or  liens,    .        .        .  119,668  43 

on  other  debts  due  the  company,        ....  57,325  04 

Discount  on  claims  paid  in  advance, S,118  18 

Rents,  including  $15,000  for  own  use, 74,616  26 

Total  interest  and  rent,      ....   $1,452«578  58 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  75372  55 

Profit  and  loss  account, 1,181  04 

Total  income $6,221,686  83 

Net  or  ledger  assets,  Dec.  31, 1902, 28,140,450  07 

Total, $34,862,086  89 

Disbursements. 

Death  claims  (less  $22,210  reinsurance), .....  $1,714,689  62 
Matured  endowments 877,816  59 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $2,092^  21 

Annuities  involving  life  contingencies, 20,087  92 

Surrender  values  paid  in  cash, 186,261  16 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  328  50 

Total  paid  policy  holders, $2,299,182  79 

Claims  on  annuities  certain, 20,869  61 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $301,932.29;  renewals,  $173,612.38,               .        .  475,544  67 

Commuting  commissions, 5,560  00 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  58«526  64 

Agency  supervision,  traveling  and  all  other  agency  expenses,  22,624  76 

Medical  examiners*  fees, 49,009  94 

Salaries  of  officers  and  home  office  employees,                        .  80^560  71 

Rent,  in(^luding  $15,000  for  own  use, 17,654  43 

Advertising,  printing  and  postage, 62,104  06 

Legal  expenses, 6,806  01 

Furniture  and  office  fixtures 4<588  21 

Insurance  taxes,  licenses  and  department  fees,       .                .  62,661  70 

Taxes  on  real  estate, 22,584  84 

Real  estate  expenses  (except  taxes), 100^42  66 

Incidentals, 12,646  68 

Total  disbursements, $3,296,457  61 

Balance $31,065,628  38 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $790,188  64 

Loans  on  mortgage  of  real  estate,    ......  8,079,606  06 

on  collateral  security  (schedule  A),      .        .        .        .  990,787  20 

on  company^s  policies  assigned  as  collateral,        .        .  2,415,926  00 

Premium  notes  on  policies  in  force, 7,910  03 
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Book  value  of  stocks  and  bonds  owned  (schedule  B),  .  117,666,893  88 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  1,080,501  74 
Cash  in  bank,  (25,474.96 ;  in  company's  office,  |2,665.61,  .  28,180  66 
Agents*  debit  balances, 7,286  48 

Total  ledger  assets,  as  per  balance,  ....        131,066,628  88 

Other  Assets. 

Interest  accrued, 268,428  77 

Market  value  of  stocks  and  bonds  over  book,  ....       181,186  82 

Kew  Bodnesa.  Rentwftli. 

Uncollected  premiums,     .        .      1120,635  28      $800,067  64 
Deferred  premiums, .        .        .         67,966  18       440,673  76 


Total $188,690  86  $740,741  89 

Deduct  loading,                 .  18^61  89  64,444  49 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  $174,728  97  $686,296  90 


861,025  87 


Gross  assets, $32,326,264  84 

Assets  not  admitted. 
Agents*  debit  balances, 7,285  48 

Total, $32,818,979  41 

Dednct  special  deposits  in  other  States, 1,786,767  87 

Total  admitted  assets, $80,582,211  54 

ft 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries*  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3i  per  cent  interest), $28,628,821  00 

Dednct  net  value  of  reinsured  risks, 709,469  00 


Net  reserve, $27,919,352  00 

Present  value  of  unpaid  instalments, 1,702,367  00 

Death  losses  in  process  of  adjustment,     .  $76,699  51 

Matured  endowments  due  and  unpaid,     .  2,456  00 

Claims  resisted  by  the  company,  8,000  00 

Total  policy  claims, '- 82,155  51 

Premiums  paid  in  advance, 30,766  92 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  51,710  94 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  6,000  00 

Additional  policy  reserve, 1,200,000  00 

Unassigned  funds  (surplus), 1,827,627  04 

Total $32,318,979  41 

Deduct  liabilities  on  special  deposits, 1,786,767  87 

Total  liabilities, $30,532,211  54 
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Premium  Note  Account. 

Premium  notes  received  during  1908  on  old  policies, 
Redeemed  by  maker  in  cash, 


Balance  note  assets,  Dec.  31, 1908, 


tll^9  56 
4,079  53 

17^10  03 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other, . 


Total, 


Whole  life. 
Endowment, 
All  other,  . 


By  death,  . 

maturity, 

expiry, 

surrender, 

lapse,  . 

transfer  and 
Not  taken. 


Exhibit  of  Policies. 
Policies  and  AddiHona  in  Force  Dec,  31, 1902. 

NomtMr.  AmoDDt.  TotalNo.         ToUl 

.  31,414  181,282,785  00 
.  14,840  82,024,236  00 
.   6,018  11,914,297  00 
60,772  1125,221,318(0 

Policies  issued  during  the  Tear, 

.   4,715       $12,585,629  00 
.   8,294  7,184,401  00 

.    1,258  2,621,353  00 


9,267       22^1,283  00 


Old  Policies  revived. 


82 

19 

6 


(118,024  00 
82,866  00 
14,600  00 


67 


166^9  03 


Old  Policies  transferred  and  increased, 

41               (89,839  00 
15                22,658  00 
.      264              638,068  00 
820 


7W,6e5  00 


60,416   1148,478^00 


Policies  terminated  during  the  Tear, 

.  2,666         (6395,163  00 
.  1,529  3,867,664  00 

.     884  2,046,210  00 


decrease. 


4,979 

112,807,927  00 

How  terminated. 

.   606 

11,653,691  00 

216 

874,878  00 

.   225 

684,006  00 

541 

1,488,686  00 

.  1,711 

8,806^76  00 

,   320 

795,286  00 

.  1,860 

4,104,806  00 

4,979      12,807,927  OC' 


Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec.  31, 1903. 

,  83,686  187,181,014  00 
.  16,139  86,846,696  00 
.  5,662  18,148,008  00 
56,487    186,170,618  Ou 
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Schedule  A. 
Securities  held  as  CoUcUeral. 


4  shares  Eagle  Liock  Co  ,  Terry ville,  Conn., 
6     "      South.  N.  E.  Tel.  Co.,  N.  Haven,  Ct., 
Mortgages  assigned,         .... 

30  shares  Hartford  Trust  Co., 

51 
102 

19 

16 

25 

20 

69 

30 

9 

180 

67 

25 


i« 


»i 


u 


u 


»i 


t« 


l« 


•i 


It 


30 
50 
125 
10 
20 
26 
77 


it 


ti 


M 


(» 


«« 


Phoenix  Insur.  Co.,  Hartford,  Ct., 

Southern  New  England  Telep.  Co. 

N.  Y  ,  N.  H.  &  H.^.R.,  . 

Hartford  Fire  Insurance  Co., . 

N.  Y.,  N.  H.  &  H.  R.R.,  . 

Connecticut  Fire  Insurance  Co., 

Danbury  Gas  Co.,    . 

New  Britain  Gas  Co., 

Collins  Company,    . 

Hartford  City  Gas  Light  Co., . 

Pennsylvania  R.R., . 

iGtna  Fire  Insurance  Co., 
Mortp^es  assigned,         .... 
25  shares  City  Natl  Bank,  Anniston,  Ala., 

Anniston  Banking  &  Loan  Co., 

National  Fire  Insurance  Co.,  . 

Hartford  Electric  Light  Co.,  . 

Adams  Express  Co., 

Perry  Sav.  Bk.  Co.,  Cleveland,  O., 

Guar.  Title  &  Trust  Co.,  Cleve.,  O., 

Central  Trust  Co.,  Cleve.,  O., . 
Central  Trust  Co.,  Cleve.,  O.,  certs., . 
25  shares  NatU  Bank  of  Commerce,  N.  Y., 
Western  Marvland  R.R.  bonds, 
New  Haven  &  Centerville  St.  R^y  bonds, 
Portland  &  Cape  Elizabeth  St.  R^y  bonds. 
Bellows  Falls  &  Saxon  River  St.  R^y  bonds, 
200  shares  Danbury  &  Bethel  St  R'y, 
39      "      Edison  Electric  Illuminating  Co., 
78      "      Southern  N.  E.  Telephone  Co., 
8      "      Portland,  Me.,  St.  R'y  Co  , 
50      "      N.  Y.,  New  Haven  &  Hartford  R.R 
Southern  R^y  Co.  bonds,    .... 
Kansas  City-Leavenworth  R.R.  bonds,     . 
25  shares  Illiuois  Central  R.R., 
25 
20 
5 
3 

50 

50 

8 

150 

10 

571 

317 

200 

322 


N.  Y.  Central  &  Hudson  Riv.  R  R. 
Chicago  Great  Western  R.R., . 
Central  Nat'l  Bank,  N.  Y., 
Hartford  Fire  Insurance  Co.,  . 
Cleveland  Savings  &  I^an  Co., 
Colonial  NatU  Bank,  Cleveland,  O. 
N.  Y.,  New  Haven  &  Hart.  R.R., 
^tna  Life  Insurance  Co , 
Chelsea  Exchange  Bank, 
Manuf act's  Trust  Co.,  Prov.,  R.  I., 
Colonial  Nat'l  B'k,  Cleveland,  O., 
Central  Trust  Co.,  Cleveland,  O., 
Produce  Ex.  Bank,  Cleveland,  O., 

The  New  Hampshire  Traction  Co.  bonds, 

Hartford  Street  RV  bonds. 

Northern  Pacific-Gt.  Northern  R'y  bonds. 


<( 


•• 


i( 


c« 


u 


»• 


•• 


tl 


•t 


ICarket  Vaiae. 

t240  00 

810  00 

60,700  00 

5,310  00 

11,985  00 

18,770  00 

8.724  00 
11,600  00 

4,900  00 
4,600  00 

1.725  00 
1,050  00 
1,170  00 
9.000  00 
8,986  50 
7,750  00 

800,187  37 

2,700  00 

8,800  00 

15,500  00 

28,125  00 

2,200  00 

8,000  00 

2,750  00 

8,085  00 

5,700  00 

5,825  00 

86,700  00 

9,280  00 

5,300  00 

24.000  00 

4,000  00 

8,970  00 

10,530  00 

1,120  00 

9,800  00 

3,750  00 

1,800  00 

8,284  87 

2.981  25 

1,720  00 

800  00 

2.175  00 

5,500  00 

6,500  00 

588  00 

60,750  00 

.  1,600  00 

114,200  00 

41,210  00 

21,000  00 

16,100  00 

46,000  00 

32,400  00 

5,550  00 


! 


Loaned  Thereon. 

t450  00 
55,000  00 

24,000  00 


i 


r 


I 


81,700  00 


5,000  00 
150,000  00 

4,000  00 

10.000  00 

20,000  00 

1,500  00 

18,887  20 

8,600  00 
80,000  00 


50,000  00 


>      12.850  00 


10,000  00 

500  00 

50,000  00 

1,200  00 

100,000  00 

65,000  00 

40,000  00 
27,000  00 
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Worcester  &  Connecticut  Eastern  Ky  bond, 

Meriden,  SoutfaTn  &  Com  p.  Tram.  Co.  bond, 

New  Hartford,  Ct.,  bond,  .... 
50  shares  Swift  &  Co ,  . 

1,000      "      Atlanta  &  West  Point  R.R., . 

Mortgages  assigned,         .... 
50  snares  Corn  Exchange  Bank,  New  York, 

118      "      Pacific  Bank,  New  York, 
85      **      American  Exchange  Bank, 
50      "      N.  Y.,  New  Hav.  &  Hart.  R.R., 

100      "      Lowry  National  Bank,  Atlanta,  Ga., 
35      "      Colonial  Nat.  B'k,  Cleveland,  O., 
10      "      Euclid  Park  Nat.  B'k,  Cleveland,  O. 

113      "      Victoria  Park  Co..  Cleveland,  O., 

168      "      Guar.  T.  &  T.  Co ,  Cleveland,  O., 

100  "  Central  Trust  Co.,  Cleveland,  O., 
60  "  Union  B.  &  Loan  Co ,  Cleve.,  O , 
82      "      Cuyahoga  Lumber  Co.,  Cleve.,  O., 

Ill      **      Cleveland  Electric  R'v,  Cleve.,  O., 

Perry  Savings  Bk.  cert,  of  deposit,  Cleve.,  O., 

Cleveland  Trust  Co.  cert.. 

Life  policies  assigned, 
30  shares  Home  Insurance  Co.,  New  York, 

180      "      Berkshire  St.  R^y,    . 

Mexican  International  R.R.  bonds,  . 


Schedule  B. 


tdO,OOOO0 

100,00000 
54,000  00 

80^00 

7^00 
15,000  00 


Ifarket  Vala*.    LoftMd  TboMs. 

t23,690  00] 
6,800  00  I 

2,000  oof 

5,150  00  J 

155,000  00 

67.660  00 

16,760  00 

11,210  00 

7^95  00 

9,800  00 
20,000  00 

5,180  001 

1,640  00 
11,300  00 
18,480  00 
10,800  00 

5;4O0  00^    26,10000 

8,200  00 
7,215  00 
5,000  UO 
6,100  60 
9  132  00 
9  9OO00       hm 

isloooo    mi 

4 .000  00       8.0W  ^ 


♦1,442,094  09 


8lock$  and  Bonds  oumed  by  the 


112  shares  Baltimore  &  Ohio  R.R., 


100 

1,755 

500 

56 

552 

8,072 

1,855 

600 

425 

1,839 

500 

350 

250 

250 

1,200 

580 

140 

302 

300 

200 

200 

240 

100 

50 

66 

840 

1,375 


(« 


(« 


i< 


It 


»t 


»t 


it 


«« 


t« 


it 


41 


iC 


<t 


It 


tt 


tt 


(t 


tt 


tt 


tt 


tt 


tt 


tt 

a 


tt 


It 


tt 


German  Empire  bonds. 


Boston  &  Albany  R.R., 
Chicago  &  Northwestern  R.R., 
Delaware,  Lack.  &  West.  R  R , 
Georgia  R.R.  &  Banking  Co., 
Manhattan  Elevated  R.R.,    . 
N.  Y.  Central  &  Hud.  River  R.R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Rensselaer  &  Saratoga  R.R., 
Southern  R.R., 
Southwestern  R.R ,  Georgia, 
Southern  Pacific  R.R.,  . 
Conn  Tr.  &  Safe  Dep.  Co.,  Hart. 
Charter  Oak  Nat.  Bank,  Hartford 
First  National  Bank,  Hartford, 
Hartford  Bank,     . 
NatU  Ezch.  Bank,  Hartford, 
Security  Co.,  Hartford, 
Thames  NatU  Bank,  Norwich, 
First  NatU  Bank,  Wallingford, 
First  Nat'l  Bank,  Middletown, 
Am.  Exch.Nat'l  Bank,  N.  Y., 
Merchants  Exch.  Nat.  B'k,  N.  Y. 
Nassau  Bank,  N.  Y.,     . 
Nn  Ger.-Am.  B^k,  St.  Paul,  Minn. 
Atlas  NatM  Bank,  Boston,  Mass., 
Hartford  City  Gas-Light  Co., 
New  York  Dock  Co.,    . 


Campant/' 

Book  V«ln«- 

f7.533  75 

20,161  50 

265,162  50 

33,656  25 

11,993  12 

55,400  00 

340,034  85 

376,388  48 

106,800  00 

14,237  60 

137,668  00 

37.112  6J 
29,400  00 
30,216  25 
26,636  63 
189,290  76 
41,846  50 
14,736  25 
42,492  00 
31,800  00 

21^7  00 
21.413  00 

7  260  00 
&  00 

8  486  67 
38'23*^  ^1 

119,875  w 


KitkitTilat 
$10.1)80  00 

296^95  00 
$6,7W  W 
14,000  (» 

16  00 


363^  « 

126,000  &) 

33^75  "Xt 

158,985  00 

24pW 

26,76000 

84^00  00 

160,800  W 
86^00 

18,200  W 
48,820  00 
86,000  Ci? 
20,000  01' 

fiml 

sM 

7960W 
^M 

119,971 88 
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Pronnce  of  Manitoba,  Can.,  bonds, 

Province  of  Quebec,  Can.,  bonds, 

United  States  of  Mexico  bonds. 

County  of  Bexar,  Tex  ,  bonds, . 

County  of  Coconino,  Ariz.,  bonds, 

Coun^  of  Cumberiand,  N.  C,  bonds, 

County  of  DeKalb,  Ala  ,  bonds. 

County  of  Henderson,  N  C,  bonds, 

County  of  Laramie,  Wyo.,  bonds. 

County  of  Mecklenbur^i:,  N.  C,  bonds. 

County  of  Pendleton,  Ky.,  bonds. 

County  of  Union,  S.  C.,  bonds, 

Arkansas  City,  Kan.,  bonds, 

AsbeTilIe,  N.  C.,  bonds, 

Bayonne,  N.  J.,  bonds, 

Boise  City,  Idaho,  bonds-, 

Brandon,  Man.,  bonds, 

Brantford,  Ont.,  bonds, 

Butte,  Mont,  bonds, . 

Canon  City,  Col.,  bonds, 

Cedartown,  Ga.,  bonds, 

Cheyenne,  Wyo.,  bonds, 

Clyde  City,  Kan.,  bonds, 

Collingwood,  Ont.,  bonds, 

Coaticook,  Qnebec,  bonds, 

Edgar,  Neb.,  bonds,  . 

Farmersville,  Tex.,  bonds, 

Fayetteville,  N.  C,  bonds, 

Greensboro,  N.  C,  bonds, . 

Guelph,  Ont,  bonds, . 

Hartford,  Conn.,  School  District  bonds, 

Hull,  Qoebec,  bonds, 

Iberville,  Quebec,  bonds,  . 

Kansas  City,  Mo.,  bonds,  . 

Lancaster,  Kan.,  bonds,     . 

Lexington,  Ky.,  bonds, 

Logan,  Utah,  oonds, . 

Missoula,  Mont ,  bonds,    . 

Montreal,  Qnebec,  bonds, . 

New  Britain,  Conn.,  bonds. 

Orange,  Texas,  bonds, 

Parker,  Kansas,  bonds,     . 

Parkdale,  Ont.,  bonds, 

Paris,  Ont ,  bonds,     . 

Port  Arthur,  Ont,  bonds,  . 

Port  Hope,  Ont,  bonds,     . 

Provo  City,  Utah,  bonds,  . 

Qnitnaan,  6a.,  bonds, 

Quebec  bonds,   . 

Sault  Ste.  Marie,  Ont,  bonds. 

Salt  Lake  City,  Utah,  bonds, 

Sherbrooke,  Quebec,  bonds, 

Sioux  City,  Iowa,  bonds,  . 

St.  Hyacinthe,  Quebec,  bonds, 

St  Jo,  Tex.,  bonds,  . 

St.  Thomas,  Ont,  bonds, 

Stratford,  Ont.,  bonds, 

Toronto,  Ont.,  bonds, 

Vancouver,  B.  C ,  bonds, 

Waycross,  Ga.,  bonds, 


Book  V*la«. 

(79,443  47 
47,449  88 

404,638  08 
62,600  00 
16,000  00 
86,000  00 
8,600  00 
68,100  00 
61.000  00 
66,862  60 
21,200  00 
97,118  26 
26,260  00 
7,888  89 
94,960  00 
30,000  00 
26,000  00 
68,102  60 
20,700  00 
39,070  00 
42,600  00 

104,000  00 

4,876  00 

800  00 

26,876  00 

12,936  00 

9.666  00 
6,370  00 

17,680  00 
81,622  20 
20,000  00 
10,200  00 
10,326  00 
677,741  46 
14,860  00 
30,600  00 
7,000  00 
26,760  00 
64,686  78 
60,000  00 
10,820  00 
24,600  00 
11,766  00 

8.667  76 
48,000  00 
60,600  00 

102,600  00 
18,000  00 
62,626  00 
60,996  00 
76,826  00 
80,760  00 
30,000  00 
10,160  00 
8,890  00 
88,766  00 
11,182  60 
60,000  00 
10,920  00 
26,000  00 


Haiket  Value. 
t79,448  47 
49,114  40 
409,487  00 
60,000  00 
16,000  00 
86,000  00 

8,600  00 
70,060  00 
60,000  00 
66,626  00 
20,800  00 
99,892  00 
26,760  00 

7,299  84 
94,726  00 
36,100  00 
26,000  00 
66,000  00 
20,000  00 
40,000  00 
46,262  60 
104,000  00 

6,000  00 

800  00 

26,760  00 

13,000  00 

10,000  00 

6,600  00 
18,276  00 
80,300  00 
20,000  00 
10,000  00 
10,000  00 
680,868  69 
16,000  00 
88,076  00 

8,000  00 
26,000  00 
66,220  00 
60,000  00 
12,980  00 
26,000  00 
11,900  00 

8,000  00 
48,430  00 
60,600  00 
102,600  00 
18,000  00 
64,710  00 
62,600  00 
76,000  00 
81,800  00 
80,000  00 
10,160  00 

4,000  00 
81,060  00 
10,920  00 
60,600  00 
11,200  00 
26,600  00 


1 
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Whitesboro,  Tex.,  bonds, .... 
Wilson,  N.  C,  bonds,        .... 
Winnipeg,  Man.,  bonds,    .... 
Winona,  Minn.,  bonds,      .... 
Atchison,  Topeka  &  Santa  F^  R.R.  bonds, 
Atlantic  &  Danville  R  R  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Buffalo,  Rochester  &  Pittsburg  R.R.  bonds, 
Burlington,  Cedar  Rapids  &  North.  R.R.  b^ds, 
Canadian  Northern  R.R.  bonds. 
Central  R.R.  of  New  Jersey  bonds, . 
Central  Branch  R.R.  bonds. 
Central  Pacific  R.R.  bonds. 
Central  R.R.  of  Georgia  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Chicago,  Hammond  &  Western  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Choctaw  &  Memphis  R'.R.  bonds,     . 
Cincinnati  &  Muskingum  Valley  R.R.  bonds, 
Choctaw,  Oklahoma  ^  Gulf  R.K.  bonds, . 
Cincinnati,  Dayton  &  Iron  ton  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Cincinnati,  Ind.,  St.  L.  &  Chicago  RR.  bonds, 
Cincinnati,  Ind.  Western  R.R.  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Columbus  &  Toledo  R.R.  bonds, 
Duluth,  South  Shore  &  Atlantic  R.R.  bonds, 
Elgin,  Joliet  &  Eastern  R.R.  bonds, 

Erie  R.R.  bonds, 

Flint  &  Pdre  Marquette  R.R.  bonds, 
Gal.,  Harrisburg  &  San  Antonio  R.R.  bonds, 
Georgia  R.R.  &  Banking  Co.  bonds. 
Great  Northern  R'y  bonds, 
Hereford,  Ca.,  R.R.  bonds, 
Hocking  Valley  R.R.  bonds,     . 
Indianapolis  &  Vincennes  R.R.  bonds, 
Iowa  Central  R.R.  bonds, .... 
Kanawha  &  Michigan  R.R.  bonds,    . 
Kansas  City  &  Pacific  R.R.  bonds,    . 
Keokuk  &  Des  Moines  R.R.  bonds,  . 
Knoxville  &  Ohio  R.R.  bonds,  . 
Lake  Shore  &  Michigan  So.  R.R.  bonds,  . 
Leamington  &  St.  Clair  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds, . 
Manitoba  &  South  Eastern  R.R.  bonds,    . 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds,     . 
Missouri,  Kansas  &  Texas  R.R.  bonds,    . 
Norfolk  &  Western  R.R.  bonds, 
Ogdensburg  &  Lake  Cham  plain  R.R.  bonds, 
Pennsylvania  &  N.  Y.  Canal  bonds, 
Pennsylvania  Co.  bonds,  .... 
Pennsylvania  R.R.  bonds, .... 


BookValae. 

18,160  10 
12,000  00 
224,437  60 
83.000  00 
334,527  50 
189,500  OO 
419,666  67 
103,750  OO 
63,712  50 
50^78  57 
201,125  OO 
94,260  00 
250,000  00 
182,241  75 
161,500  00 
281,226  00 
114,000  00 
121,600  00 
182,060  00 
12,700  00 
215^00  00 
312,000  00 
58,187  60 
99.260  00 
55,760  00 
56,662  50 
105,125  00 
94,000  00 
99,000  00 
195,250  00 
11,750  00 
4,825  00 
276.435  00 

46312  ^ 
53,250  00 

168,148  75 

218,830  00 

48,024  d9 

60,000  00 
100,000  00 

17,027  ^ 
140.062  1^ 

19.375  00 

105,900  00 

4.950  00 

114,207  50 

261,100  00 

26,000  00 
370,437  ^ 
432,612  60 

81,691  85 

886,437  60 
42,000  00 

224.880  00 
60.000  00 
74:875  00 

218,375  00 
96,726  00 


SbActYuL 
183  OD 

\m  Oi> 

225,750  (O 

33,000  00 

342^00 

182.000  00 

422,740  0(1 

108,750  a. 

64,900  (<) 

60P  HI 

220,75000 

93,000  ii) 

248,750  00 

181,236  5& 

153,187  ^ 

217^00 

115,000  Oil 

117,000  (» 

187^  « 

12^  W 

218,000  W 

312,000  00 

56,000  Ol> 

99,35000 

53,625  W 

56,625  00 

101,500  (« 

100,000  ((• 

95,000  0(> 

192,000  W 

10.275  00 

5,725  tf} 

287,500  00 

49,000  (» 

54,500  00 

156,000  W 

204,450  00 

48,600  00 

50,500  U- 

mm  00 

15,120  Oi? 
18SP  f^' 

108300  W 

10,475  Ot' 

122,100  li» 

2bO0  (^ 

25,000  W 

361,001)  '>> 

428,325  «• 

76,445  58 

881,000  W 

40.«»<» 
218,843  75 

50,000  0(' 

74,500  0^^ 
205,860  ti' 

97,000  (V 
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Peoria  &  Eastern  R.R.  bonds,  . 

Pittsbargh  &  Western  R.R.  bonds,  . 

Port  ReMing  R.R.  bonds, 

PoDtiac,  Oxford  &  Northern  R.R.  bonds, 

Reading  R.R.  bonds, .... 

Rio  Grande  Junction  R.R.  bonds,     . 

Rio  Grande  Western  R.R.  bonds,     . 

Rutland-Canadian  R  R.  bonds. 

Seaboard  &  Roanoke  R.R.  bonds,     . 

Seaboard  Air  Line  R.R.  bonds, 

SoQthem  R.R.  bonds. 

Southern  Pacific  (of  N.  M.)  R.R.  bonds, 

St.  Louis  Merchants^  Bridge  Term.  R.R.  bonds 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  South  Western  R.R.  bonds, 

St.  Louis  &  North  Arkansas  R.R.  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds,  . 

Texas  &  Pacific  R  R.  bonds,     . 

Toledo,  St  Louis  &  Western  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds 

Washington  Central  R.R.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds. . 

Wladikawkas,—  Russia,  R.R.  bonds. 

Black  Rocks  &  Salisbury  Beach  St.  R'j  bonds 

Brooklyn  Union,  Elevated,  R'y  bonds,     . 

Cicero  &  Proviso  St ,  Chicago,  R'y  bonds, 

Cincinnaa  &  Hamilton  Electric  R'y  bonds, 

Consolidated  Light  &  R'y  bonds,     . 

Denver  iCity  Tramway  bonds,  . 

Denver  Consolidated  Electric  Co.  bonds, 

Detroit,  Roch.,  Romeo  &  L.  Orion  St  R'y  bonds 

Hartford,  Conn.,  St.  R'y  bonds, 

Kansas  City,  Mo.,  Cable  R'y  bonds, . 

Manchester,  N.  H.,  Trac,  L.  &  Pow.  Co.  bonds 

Met.  St.  RV  bonds 

Minn.  St.  &  St.  Paul  City  R'y  bonds. 

North  Chicago,  111.,  St.  fry  bonds,    . 

Ogden  SL,  Chicago,  R'y  bonds. 

Second  Ave.,  N.  Y.  City,  St.  R'y  bonds,   . 

Toledo,  Ohio,  Electric  R'y  bonds,     . 

Toledo,  Ohio,  Traction  Co.  bonds,    . 

Allentown,  Pa ,  Gas  Co.  bonds. 

Hunt  Drainage  Dist.,  Hancock  Co.,  Ill ,  bonds 

Massillon  &  Cleveland  Coal  Co.  bonds,  . 

Middletown  &  Portland  Bridge  Co.  bonds. 

New  York  Dock  Co.  bonds,       . 

Prov.,  Fall  R.  &  Newprt  Steamboat  Co.  b'ds 

Penn.  Telephone  Co,  bonds,     . 

Western  Union  Telegraph  Co.  bonds. 


Book  Value. 

149,000  00 
44,860  00 
61,000  00 

117,000  00 

8,000  00 

45,000  00 

189,125  00 
48,750  00 

103,000  00 

101,500  00 

191,606  25 

121,500  00 
50,450  00 

199,642  59 

188,212  50 
25,000  00 
20,400  00 
99,725  00 

181,250  00 
34,952  50 
28,500  00 
47,600  00 

230,337  50 
99,125  00 
22,500  00 

104,117  50 
50,000  00 
55,343  76 
98,000  00 

119,690  00 
24,875  00 
50,000  00 

103,000  00 
75350  00 

104,750  00 

137,600  00 

199,500  00 
51,750  00 

179,820  00 

114,250  00 
19,125  00 

101,250  00 

48,600  00 

25,000  00 

3,600  00 

39,500  00 

125,960  00 
50,002  00 
52,500  00 

205,037  50 


Market  Value. 

(48,500  00 
55,000  00 
51,000  00 

104,000  00 

9,700  00 

53,500  00 

168,000  00 
50,000  00 

111,250  00 
98,750  00 

219,625  00 

121,062  50 
55,000  00 

170,000  00 

185,000  00 
25,000  00 
16,000  00 

115,250  00 

167,000  00 
35,030  00 
27,900  00 
47,250  00 

216,070  00 
99,125  00 
25,000  00 
98,000  00 
53,000  00 
54,500  00 

100,000  00 

117,160  00 
26,250  00 
52,000  00 

108,000  00 
74,740  00 

105,000  00 

130,525  00 

200,000  00 
54,000  00 

181,440  00 

111,000  00 
22,220  00 

101,000  00 

50,000  00 

23,500  00 

4,000  00 

40,000  00 

125,126  00 
50,000  00 
51,750  00 

208,000  00 


tl7,665,393  82  (17,796,580  64 
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"THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANT^ 

CINCINNATI,  OHIO. 

[Incorporated  1867.    Commenoed  business  1867.] 
Paid-up  Capxtai*,  $100,000. 

John  M.  Pattison,  President,  E.  P.  Marshall,  Secrdary. 

Income. 

First  year's  premiums,  less  $32,678.79  for  reinsarance, .        .  11,016,806  98 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  94,110  64 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  65,716  76 

Consideration  for  life  annuities, 14,932  dO 

Total  new  premiums f  1,191,066  88 

Renewal  premiums,  less  1182,661.18  for  reinsurance,     .        .  6,968,885  46 

Dividends  applied  to  pay  renewal  premiums, ....  l^jXf!  U 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  20,613  82 

Total  renewal  premiums,  ....  $5,476,006  39 

Total  premium  income, $6,667,073  37 

Consideration  for  annuities  certain, 21,500  00 

Interest  on  mortgages, 1,767,057  15 

on  bonds, 400  00 

on  premium  notes,  policy  loans  or  liens,     .        .        .  802,873  U 

on  other  debts  due  the  company,         ....  20,995  79 

Rents,  including  $5,000  for  own  use, 21,468  48 

Total  interest  and  rent,      ....  $2,112,295  26 

Profit  on  sale  of  real  estate, 4,108  32 

ToUl  income $8,804,970  85 

Net  or  ledger  assets,  Dec.  31, 1902, 32,466,456  13 

Total, $41,271,426  98 

Disbursements. 

Death  claims  and  additions  (less  $34,000  reinsurance),  .        .  $1,368,853  49 
Matured  endowments  and  additions, 425^17  98 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,794,171  47 

Annuities  involving  life  contingencies, 21,162  ^' 

Premium  notes  voided  by  lapse, 218,92.1  39 

Surrender  values  paid  in  cash, 130,779  S3 

applied  to  pay  renewal  premiums,      .        .  20,613  83 

app]  ied  for  paid-up  insurance  and  annuities,  65,716  76 

Dividends  paid  policy  holders  in  cash, 168,748  36 

applied  to  pay  renewal  premiums, ....  187,007  11 

applied  to  purchase  paid-up  additions  and  annuities,  94,110  64 

Total  paid  policy  holders, $2,701,285  68 

Claims  on  annuities  certain, 7,250  00 

Dividends  to  stockholders 10,000  00 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $533,404.79;  renewals,  $341,506.66,       .        .        .  874,91145 

Salaries  and  allowances  to  managers  and  agents,    .  38^244  48 

Agency  supervision,  traveling  and  all  other  agency  expenses,  26,276  24 

Medical  examiners^  fees, 58,017  70 

Salaries  of  officers  and  home  office  employees,        .        .        .  144,444  72 
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Rent,  iDcIading  t5,000  for  own  use, . 
Adyertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 

Investment  expenses, 

Incidentals, 

Profit  and  loss  account, 


f  26,942  52 

49,668  48 

9,912  60 

2,686  62 

106,748  88 

7,404  00 

8,660  79 

199,769  U 

14,021  80 

86,888  81 


Total  disbursements, (4,814,206  88 


Balance, 


•86,967,220  10 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company^s  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Par  value  of  United  States  bonds  owned,         .        .        •        . 
Cash  in  bank,  (866,448.08 ;  in  company's  office,  (29,887.88,  . 

Bills  receivable, 

Agenfs  debit  balances, 


Total  ledger  assets,  as  per  balance,  . 


(601.276  90 

81,064,289  48 

8,484,418  87 

1,418,221  79 

10,000  00 

894,880  91 

86,240  46 

.       107,991  74 

(86,967,220  10 


Other  Assets. 

Interest  due,  189,962.42 ;  accrued,  (1,161,916.96,    . 
Rents  due,  (2,28 1 .  87 ;  accrued,  (407 .  60,  . 
Market  value  of  real  estate  over  book,     .        .        • 
Market  value  of  United  States  bonds  over  par, 
Reinsurance  due  from  other  companies,  . 


Uncollected  premiums. 
Deferred  premiums, . 


New  BlulneM.  Renewali. 

(271,991  78   1868,861  18 
12,888  02    90,716  41 


Total (284,874  80  (444,666  69 

Deduct  loading,         .                .  66,874  96  88,918  82 

Net  uncollected   and  deferred 

premiums  on  policies  in  force,  (227,499  84  (866,668  27 


1,241,869  88 

2,689  87 

1322  60 

776  00 

6,000  00 


688,168  11 


Gross  assets. 


(88,792,479  66 


Assets  not  admiited. 

Agents'  debit  balances, (107,991  74 

Bnis  receivable, 86,240  46 

DeprecifUion  of  real  estate,       ....  7,627  69 


161,869  89 


Total, 

Deduct  special  deposits  in  other  States,   . 

Total  admitted  assets. 


,    (88,640,619  67 
10,776  00 

(88,629344  67 
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LlABIUTIES. 

Ck)mputed  net  value  of  all  oatstanding  policies^  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  Si  per  cent,  interest) |d2,Se6,489  00 

Deduct  net  value  of  reinsured  risks, 310,688  OC' 

Net  reserve, (82,064,806  00 

Present  value  of  unpaid  instalments, 143,348  GO 

Death  losses  in  process  of  adjustment,     .  $59,936  00 

Matured  endowments  due  and  unpaid,    .        .  6,087  00 

Claims  resisted  by  the  company,      .        .  89,000  00 

Total  policy  claims,    .....  105,025  00 

Premiums  paid  in  advance, 97,0S6  83 

Commissions  due  on  premium  notes, 193,105 11 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  8^  S7 

Dividends  or  other  profits  due  policy  holders,         .                .  21,024  64 

On  account  of  reinsurance, 37,717  90 

Agents' balances, 10,29U1 

Paid  up  capital 100,000  00 

Accumulations  credited  to  special  forms  of  policies,       .        .  4,645,291 00 

Uflassigned  funds  (surplus) 1,224,120  89 

Total, •  .        .        .         188,640,619  67 

Deduct  liabilities  on  special  deposits, 10,775  OO 

Total  liabilities, .        . 188,629,844  67 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1902,     .        .  (1,281,894  77 
Premium  notes  received  during  1903  (new  pol- 
icies, |496, 887 .77  ;  old  policies,  (1,897,014.67),  2,898^52  44 

Total,.        .        .       ' (3,675,747  21 

Used  in  payment  of  losses  and  claims,     .        .  $9,826  16 

Used  in  purchase  of  surrendered  policies,        .  1,765  81 

Voided  by  lapse 218,925  29 

Used  in  payment  of  dividends  to  policy  holders,  1,568  86 

Redeemed  by  maker  in  cash,.            .                .  2,025,444  80 

Total 2,267,525  42 

Balance  note  assets,  Dec.  31, 1908, (1,418,221  79 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902, 

Nomber.  Amoant.  Total  No.        Total  Abosbl 

Whole  life.  .        .    86,768  $157,600,165  00 

Endowment,  .  .  .  10,639  18,037,958  00 
All  other,  ....  2,458  6,502,180  00 
Reversionary  additions,     .  -  406,057  00 

99365  $182,546,305  00 

Policies  issued  during  the  Year, 

Whole  life,  .  .  .  12,442  (28,658,471  00 
Endowment,  .      4,992        8,500,980  00 

All  other,   ....      1,000        2,966,441  00 

18,484     35,m»«  OO 
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Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 

• 
• 
• 

ends, 

Number.                 Amoant        ToUINo.            Total  Amount. 

289         9558,870  00 

88            55,500  00 

6            18.000  00 

Additions  by  diyid 

-          182,867  00 

Total, . 

118.627  S218.47 1.484  00 

Whole  life. 
Endowment, 
All  other,   . 

Folic 

» 
• 
• 

crease, 

• 

iee  terminaUd  during  the  Tear. 

7,200    115,206,977  00 

.      2,048        4,044,190  00 

770        2,179,868  00 

By  death,   . 

maturity, 

expiry, 

surrender,  •  . 

lapse,   . 

change  and  de 
Not  taken, . 

10,018    f21,430^85  00 

Bow  terminaUd. 

688      f  1,408,489  00 
806           562,667  00 

414        1,042,852  00 

.      5,240        9,908,870  00 

865           874,568  00 

10.01 »       91.4A0JkA.^  00 

Policies  in  Force  Dee.  32, 1903. 

Whole  life,  .        .    92,299  tl66,600,029  00 

Endowment,  .  .  .  18,621  22,550,248  00 
All  other,  ....  2,694  7,818,816  00 
ReTersionary  additions,     .  -  571,811  00 

108,614    197,040,899  00 


"UNION  MUTUAL  LIFE  INSURANCE  COMPANY," 

PORTLAND,  ME. 

[Incorporated  July  17, 1848.    Commenced  buslnesB  Oct  1, 1849.] 

Fred  £.  Richabds,  President.  J,  Frank  Lang,  Secretary. 


Income. 

First  yearns  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annaities, 
Surrender  Tsdues  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  hie  annuities, 

ToUl  new  premiums,         ....      (842,969  68 
Renewal  premiums,  less  $1,207.88  for  reinsurance, 
Diyidends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....   (1,685,819  02 


1295,417  75 

81,572  92 

12,978  96 

8,000  00 

1,602,714  55 

28,271  87 

4,882  60 


Total  premium  income, (1,978,288  65 
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Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,  $57,637.66 ;  collaterals,  $37,153.62, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company, 

Discount  on  claims  paid  in  advance,         .... 

Rents,  including  $  10,250  for  own  use,      .... 

Total  interest  and  rent f  400,786  66 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account, 


Total  income. 
Net  or  ledger  assets,  Dec.  31, 1902, 


Total, 


t5,000  00 

293  00 

94,791  28 

841,607  20 

4,995  77 

2,889  37 

340  37 

56.602  76 

2,118  72 

498  11 

$2,886,920  IS 
8,998,769  IS 

f  11,380,689  26 


Disbursements. 

Death  claims  and  additions, $605,965  65 

Matured  endowments  and  additions,  .^       .        .        .       166,827  19 


Net  amount  paid  for  losses  and  endowments,  . 

Annuities  involvm^  life  contingencies, 

Premium  notes  voided  by  lapse, 

Cash  notes  voided  by  lapse, 

Policy  loans  voided  bv  lapse, 

Surrender  values  paia  in  cash, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, .... 
applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  (184,048.44;  renewals,  $103,561.96, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners^  fees 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  (10,250  for  own  use, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        . 

Incidentals, 

Profit  and  loss  account, 


(772,292  84 

1,268  95 

298  00 

18,865  92 

6,971  76 

75,881  54 

4;;82  60 

12,978  96 

13,745  96 

28,271  87 

31^72  92 

(960,976  82 
8,948  81 

287,610  40 

4,749  45 

94,867  98 

25,656  39 

.88,432  00 

75,442  27 

28,124  32 

40,159  30 

5,862  20 

5,056  IS 

39,147  58 

10,150  d6 

12,741  » 

8,500  «i0 

19,238  29 

44,439  a"^ 


Total  disbursements, . 


.  (1,694,096  73 


Balance, $9,686,592  53 
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Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),      . 
on  company^s  policies  assigned  as  collateral, 
Premiam  notes  on  policies  in  force,         .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B),    . 
Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  f 58,802 .  61 ;  in  company's  office,  $495 .  28,  . 

in  transit, 

Bills  receiyable, 

Agenf  s  debit  balanced, 

Cash  notes  taken  for  premiums, 


(1,282,002  98 

1,151,622  22 

647,056  11 

121,045  66 

92,782  00 

6,146,673  06 

120,544  66 

59,297  89 

2,019  19 

1,894  25 

6,207  45 

55,447  11 


Total  ledger  assets,  as  per  balance, $9,686,592  58 


Other  Assets. 

Interest  due,  (8,593.96 ;  accrued,  $65,466. 12,  . 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums, 
Deferred  premiums, . 


Total, 

Deduct  loading, 

Net  uncollected  and  deferred 
premiums  on  policies  in  force. 


Gross  assets, 


New  Biuineis. 

$50,244  79 
29,098  21 

$79,343  00 
15,868  60 


Benewali. 

$119,825  93 
115,488  05 

$235,313  98 
47,062  79 


$63,474  40      $188,251  19 


69,060  08 

2,902  36 

235,960  41 


251,725  59 

« 

(10.246,240  97 


Assets  not  admitted. 


Accents'  debit  balances. 

Bills  receivable  and  interest,    . 

Loans  in  excess  of  market  value. 


$6,207  45 
2,160  23 
3,529  00 


11,896  68 


Total, (10,234,344  29 

Deduct  special  deposits  in  other  States, 1,099,624  54 


Total  admitted  assets. 


(9,134,719  75 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
widi  3i  per  cent,  interest), (9,477,680  00 

Deduct  net  value  of  reinsured  risks, 3,428  00 


Net  reserve. 


(9,474,252  00 
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Present  valae  of  unpaid  instalments, (39^  00 

Death  losses  in  process  of  adjustment,     .  $85,195  97 

Matured  endowments  dne  and  unpaid,     .  4,968  47 

Claims  resisted  by  the  company,      .  8,500  00 

Total  policy  claims,    .        .        .        .       ^.     93,659  44 

Premiums  paid  in  advance,                       .       '.        .        .  8»128  52 

Commissions  dne  on  premium  notes, 1)000  00 

Dividends  or  other  profits  due  policy  holders,                         .  5,884  S3 

Contingent  reserve, SI  00 

Unassigned  funds  (surplus), 627,716  10 

Total $10,284,844  » 

Deduct  liabilities  on  special  deposits, 1,099,634  54 

Total  liabilities, $9,184,719  75 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81,  1902,     .        .  $108,110  00 

received  during  1908  (old  poli- 
cies)   2.160  00 

restored  by  revival  of  policies,  298  00 

Total, $105,568  00 

Used  in  payment  of  losses  and  claims,     .  $9,091  00 

Used  in  purchase  of  surrendered  policies,       .  807  00 

Voided  by  lapse 298  00 

Used  in  payment  of  dividends  to  policy  holders,  2,975  00 

Redeemed  by  maker  in  cash,    .        .               •  115  00 

Total, 12,78100 

Balance  note  assets,  Dec.  81, 1908 (92,782  00 


Exhibit  of  Pougies. 
Policies  and  AddUions  in  Force  Dec.  31, 1902. 

Number.  Amonnt.  ToUl  No.         TntolAnNaL 

Whole  life,         ,        .        .    23,550  $88,195,750  00 

Endowment,              .        .      9,488  18,406,858  00 

All  other,  .  .  .  .4,851  7,788,196  00 
Reversionary  additions  and 

return  premiums,  .                    -  725«827  00 

87,889    $55,116,626  00 

Policies  issued  during  the  Year, 

Whole  life,  .  .  .  8,756  $4,886,193  00 
Endowment,  .  .  .  2,442  2,889,217  00 
All  other,  ....      1,026        2,241,000  00 


7,224       9,966,410  00 


Old  Policies  revived. 

Whole  life,         ...  42  $50,000  00 

Endowment,      ...  17  19,802  00 

All  other 10  14,096  00 


69  88^00 
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Old  Policies  transferred  and  increased. 


Whole  life, 
£ndowmeDt, 
All  other,  . 

Additions  by  diyidends. 


Nmnber. 

24 

58 

410 


Amount. 

tS3,d02  00 

39,990  00 

565,620  00 


ToUl  Ko. 


492 


Total  Amoant. 


$638,912  00 
92,778  00 


Total 45,174    $65,898,124  00 


Whole  life, ' 
Endowment, 
All  other,  . 


Polictes'termincUed  during  the  Year. 

.  2,449  $8,202,677  00 
.  1,316  1,621,203  00 
.      1,189        2,337,647  00 


4,954 

$7,161,527  00 

How  terminated. 

By  death,  . 

337 

$605,203  00 

maturity, 

i 

112 

• 

165,998  00 

expiry. 

1                      1 

463 

750,308  00 

surrender,    , 

i                      t 

303 

499,901  00 

lapse,   . 

»                      < 

2,334 

8,079,435  00 

change  and  decre. 

Euse,  . 

490 

789.450  00 

Not  taken, . 

• 

Policii 

915 

1,271,232  00 

18  in  Force  Dec.  31,190 

AVhole  life, 

1        • 

24,923 

$34,962,568  00 

Endowment, 

• 

10,689 

14,684,159  00 

All  other,   . 

• 

4,608 

8,322,508  00 

Reversionary  addition 

IS  and 

return  premiu 

ms. 

>        • 

— 

767,362  00 

4.954        7,161,527  00 


40,220      58.736,597  00 


Schedule  A. 
Securities  held  as  Collateral, 


9  shares  Central  Wharf,  Portland,  Me , . 
52      "      Portland  Water  Co., . 

90      "       Portland  R.R 

Mt.  YemoQ  Water  Co.  bonds,  . 

50  shares  State  Publishing  Association,  Me., 

Sandy  Kiver  R.R.  bonds,  .... 

300  shares  P.  U.  &  J.  M.  Brown  Co.,  Me., 

400      ^      Rockland  Building  Syndicate,  Me. 

Cert,  of  Deposit,  Chapman  NatU  Bank,  Me., 

8  shares  Aroostook  Trust  &  Banking  Co.,  Me. 

4     "      First  National  Bank,  Portland,  Me., 

Maine  Steamship  Co.  bonds,     . 

200  shares  Mercnants  NU  Bank,  Portland,  Me., 

25      *^      John  Bird  Co.,  Rockland,  Me., 
120      '*      The  Lewiston  Journal  Co.,  Me., 


Market  Value. 
$9,000  00 

6,500  00 

10,800  00 

1,000  00 

5,000  00 

13,200  00 

30,000  00 

40,000  00 

1,218  42 

1,120  00 

440  00 

550  00 

21,000  00 

25,000  00 

12,000  00 


Loaned  Thereon. 

$4,200  00 

5,000  00 

9.500  00 

681  17 

3,500  OO 

10,000  00 

15,000  00 

15,000  00 

1,000  00 

750  00 

100  OO 

500  00 

18,000  OO 

20,000  00 

10,000  00 
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160  shares  The  Torrington  Co., 
200      "      United  States  Steel  Corp., 
100      **      Amalgamated  Copper  Co., 

10      **      Rockland-Rockport  Lime  Co., 

10      '*      International  Paper  Co., . 
Union  Electric  Co.  bonds, 
Sanford  Power  Co.  bonds, 
Kennebec  Light  &  Heat  Co.  bonds, . 
200  shares  Hackensack  Meadows  Co., 

60      "      The  Torrington  Co., 

AO      ••      The  Torrington  Co., 

40      "      Athol  Water  Co.,  .  . 
200      *'      Hawkes  Brick  Works,     . 

75      *«      United  States  Steel  Corp., 
Bar  Harbor  Electric  Lig;ht  Co.  bonds, 
Springfield  Water  Works  Co.  bonds, 
60  shares  Portland  R.R.,   . 
80      '*      Rockland-Rockport  Lime  Co., 
Mousam  Water  Co.  bonds, 

10  shares  Rockland-Rockport  Lime  Co., 

12      "      Portland  R.R., 
370      **      United  States  Steel  Corp., 

50      **      Amalgamated  Copper  Co., 
Oxford  Paper  Co.  bonds,  . 
American  Realty  Co.  bonds,     . 
300  United  States  Steel  Corp., . 
Rockland-Rockport  Lime  Co.  bonds, 
Consol.  Electric  Light  Co.  of  Me.,  bonds 
Standish  Water  &  Cons  Co.  bonds, 
5  shares  Goodall  Worsted  Co., 

21      "      York  Light  &  Heat  Co., . 
110      "      United  States  Steel  Corp., 
Leadville,  Colorado,  warrants, 
25  shares  Central  Oil  Co , 
41      "      United  States  Steel  Corp., 
Rockport  Water  Works  Co.  bonds,  . 
Leadville  Water  Co  ,  warrant, . 
125  shares  United  States  Steel  Corp., 

25      "      Amalgamated  Copper  Co., 

70      •*      Pennsylvania  R.R., . 

17      "      United  States  Steel  Corp., 

50  "  United  States  Steel  Corp., 
Springfield  Water  Works  Co.  bonds. 
Bar  Harbor  Electric  Light  Co.  bonds, 

25  shares  United  States  Steel  Corp., 

10      "      Amalgamated  Copper  Co., 

19      *'      Camden  &  Rockland  Water  Co 

60      "      United  States  Steel  Corp., 
United  States  Steel  Corp.  bonds, 
100  shares  United  States  Steel  Corp., 

25      "      Amalgamated  Copper  Co., 
5      "      N.  Y.  C.  &H.  R.  RR,    . 
American  Realty  Co.  bonds,     . 
Rockland  Water  Co.  bonds, 
Lowell,  Lawrence  &  Haverhill  St.  R^y  bonds 
Oxford  Paper  Co.  bonds,  . 
25  shares  United  States  Steel  Corp., 
25      **      Amalgamated  Copper  Co., 
25      ♦•      Metropolitan  St.  R'y, 
N.  Y.  &  N.  £.  R.R.  bonds, 


Maitet  Value, 
f  4,500  00 1 

11,400  00 

5,000  00 

1,000  00 

686  00^ 

525  00 

515  00 

530  00 

4,600  00 

1,500  00 

1,000  00 

4,000  00 

2,000  00 

825  00 

4,000  00  { 

11,000  00  s 

6,000  00 

6,500  00? 

1,000  00 s 

1,000  00 

1,440  00 

21,090  001 

2,500  00 

10,500  00 

4,200  00 

3,300  00 

5,250  00  J 

1,500  00  ( 

3,780  00  S 

550  00 

2,100  00 

6,270  00 

500  001 

175  00 

451  00/ 

1,000  00 

500  00 

1,875  00 

1,250  00 

8,330  00 

969  00 

2,850  00 

1,000  00? 

1,000  00  s 

1,425  00 

500  00 

1,900  00 

3,420  00 1 

2,840  00  S 

5,700  00 

1,250  00) 
Ann  nn 


tS4«870  96 


1,100  W 
205  0>) 

3,4d0  00 

12,000  00 

5,000  00 

6,820  «> 

776  00 
'1,200  00 


.     45,610  00 


5,000  00 

500  00 
1,500  dj 
5,705 11 


I 


I 


4,876  00 


4,862  60 

964  00 
2^75  W 

1,700  00 

8,45126 

8,040  00 
4,587  5»} 


MO  00  I       5  000  DC- 
1,050  00  f      ^' 

585  00  J 
1,060  00^ 
1,050  00 
1,425  00  ^ 
1,250  oof 
3,000  00 
1,030  00 


8,978  62 


) 
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500  shares  R4)ckland  Boilding  Syndicate, 
38     *'      Rockland-Rockport  Lime  Co., 
154     "      Portland  R.R., .... 
Kokomo  Water  Works  Co.  bonds,   . 
Bar  Harbor  Electric  Light  Co.  bonds, 
Winterport  Water  Co.  bonds,  . 
lOS  shares  SeaUle  Electric  Light  Co.,      . 

42  *'      York  Light  &  Heat  Co., . 
200     "      Hawkes  Brick  Works,     . 
Lime  Rock  R.R.  bonds,     .... 
Bar  Harbor  Electric  Light  Co.  bonds, 
Berlin  Mills  Co.  bonds,     .... 
Berlin  Mills  Co.  bonds,     .... 
Bar  Harbor  Electric  Light  Co.  bonds, 
Raton  Water  Works  Co.  bonds, 

50  shares  Calumet  &  Arizona  Mining  Co., 

Western  Telephone  &  Telegraph  Co.  bonds, 

Cert,  of  deposit  Michigan  '^l.  Co.  bonds, 

Rensselaer  Water  Co.  oonds,    . 

American  Realty  Co.  bonds,     . 
10  shares  First  NU  B%  Boothbay  Harb.,  Me 

140     «      Limerick  NU  Bank,  Limerick,  Me. 

500     "^      Portland  &  Rnmford  Falls  R'y, 

Rensselaer  Water  Co.  bonds,    . 

22  shares  Portland  R.R.,  .... 

Illinois  Valley  Traction  Co.  bonds,  . 

Dana  Warp  Mills  bonds,  .... 

Bangor  &  Aroostook  R.R.  bonds,     . 

Indianapolis  Water  Co.  bonds, 

Cleveland  City  Cable  RV  bonds, 

Scranton  Suburban  RV  bonds, . 

Akron  Water  Works  Co.  bonds, 

Sterlino"  Water  Co.  bonds, 

Maine  Water  Co.  bonds,  .... 
Ellsworth  Electric  Illuminating  Co.  bonds, 
Clifton  Forge  Light  &  Water  Co.  bonds, 

100  shares  United  States  Steel  Corp., 

Hudson  Valley  R  R.  bonds. 

Municipal  Water  Works  Co.  bonds, 

17  shares  Portland  Trust  Co.,  . 

Oxford  P&per  Co.  bonds,  .... 

Rockland,  Thomaston  &  Cam.  St.  R^y  bonds, 

Rochester  Water  Co.  bonds, 

Leadville  Water  Co.  bonds, 

Hudson  TN.  H.)  Water  Works  Co.  bonds, 

Waterrille  Water  Co.  bonds,    . 

Seattle  Electric  Co  bonds, 

CantoD-Massillon  Electric  R^  bonds, 

Omaha  St.  RV  bonds 

4,000  shares  Springfield  Water  Works  Co., 

43  **      Casco  NatU  Bank,  Portland,  Me. 
Merchants  N'l  B'k,  Portland,  Me. 
Portland  Water  Co.,     . 
N'l  Traders  Bank,  Portland,  Me. 
Westbrook  Trust  Co.,  . 
Rockland-Rockport  Lime  Co., 
Camden  &  Rockland  Water  Co., 
Glencoe  Lime  &  Cement  Co., 
Rockland-Rockport  Lime  Co., 
Camden  &  Rockland  Water  Co., 


14 

12 

10 

17 

339 

100 

165 

169 

163 


M 


M 


•« 


•4 


*« 


«4 


Market  TftlM. 
160,000  00 

3,800  00 

18,480  00 

1,000  00 

600  00 

760  00 

8,426  00 

4,200  00 

2,000  00 

1,000  00 

600  00 

1,000  00 

2,000  00 

600  00 

1,000  00 

4,760  00 

1,000  00 

4,800  00 

1,000  00 

21,000  00 

1,000  00 

24,600  00 

100,000  00 

81,000  00 

2,640  00 

4,000  00 

36,000  00 

6,900  00 

3,000  00 

2,100  00 

2,200  00 

1,060  00 

1,000  00 

2,000  00 

1,600  00 

1,600 

6,700 

2,000 

2,000 

8,400  00 

2,100  00 

3,600  00 

4,200  00 

2,600  00 

1,060  00 

626  00 

1,000  00 

1,000  00 

1,000  00 

100,000  00 

4,730  00 

1,470  00 

1^00  00 

1,060  00 

1,786  00 

31,100  00 

10.000  00 

33,000  00 

16.900  00 

16,300  00 


LMned  Thereon. 

t20,000  00 

3,000  00 

16,400  00 

800  00 

1,200  00 


10,000  00 


t 


10,000  00 


20,000  00 
800  00 
20,000  00 
60,000  00 
27,483  76 

6,000  00 

16,096  26 


*      20,000  00 


8,426  00 

2,600  00 
1,600  00 
8,000  00 


*      10,000  00 

40,000  00 
6,000  00 

2,000  00 

1,600  00 

26,600  00 

26,900  00 

16,900  00 
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106  shares  Rockland-Rockport  Lime  Co., 
86      '*      Camden  &  Rockland  Water  Co., 
American  Writing  Paper  Co.  bond,  . 
200  sliares  Cumberland  Oil  Co., 
Lime  Rock  R.R.  bonds,     . 
Owego  Water  Works  bonds,     . 
Rensselaer  Water  Works  Co.  bonds. 


Schedule  B. 


Market  Yiloe.    LoucdniniL 
(7^00( 

3.600  OOi 
4,760  00^ 


t9<50000 


1300  00 
2,000  00  > 

9d0  00 
2,000  00 


8,000  00 


$970.688  42    |647,066ll 


Stocks  and  Bands  owned  by  the  Company  * 


2,528  shares  Boston  &  Maine  R.R., 

2,872 

2,786 

800 

200 
1,600 
81 

500 

141 


N.  Y.  Cen'l  &  Hudson  River  R.R., 
Maine  Central  R.R., 
Portland  &  Rumford  Falls  R'y,   . 
Hereford  R'y,        .... 
Pennsylyania  R.R., 
Biddeford  &  Saco  Water  Co., 
Rockland-Rockport  Lime  Co., 
Dixfield  &  Peru  Bridge  Co.,  Me., . 
1  share  Mech.  Falls  W.  &  £1.  L.  &  P.  Co., 
500  shares  New  England  Cotton  Yam  Co.,  . 


4t 


U 


•4 


»4 


44 


Portland  Water  Co., 

Union  Mills, 

Massachusetts  €ras  Co., 

Standish  Water  ft  Con.  Co., . 

Canal  NatU  Bank,  Portland,  Me., . 

Cumberland  Nafl  B'k,  Port.,  Me., 

First  NatU  Bank,  Portland,  Me.,  . 

Merchants  NatU  B^k,  Port.,  Me.,  . 

NatU  Traders  Bank,  Port.,  Me.,    . 

Portland  NatU  Bank,     . 

Union  S.  D.  &  T.  Co  ,  Port.,  Me., . 

Biddeford  NatU  Bank,  . 

First  NatU  Bank,  Wiscasset,  Me., . 

First  NatU  Bank,  Bangor,  Me ,     . 

First  Nat'l  Bank,  Biddeford,  Me., 

Manuf  s  NatM  B^k,  Lewiston,  Me., 

North  Natn  Bank,  Rockland,  Me., 

North.  Natn  B'k,  Hallowell,  Me., 

Norway  Nat'l  B'k,  Norway,  Me., . 

Rich'd  Nat'l  Bank,  Rich'd,  Me.,    . 

Rumford  Falls  Trust  Co.,     . 

Westbrook  Trust  Co.,  . 

Commer.  NM  B^k,  Omaha,  Neb ,  . 

Nn  Shawmut  B%  Boston,  Mass  , . 

Nan  B'k  of  Com  ,  Omaha,  Neb., . 

Sioux  Falls  Nat'l  Bank, 

NU  Shoe  &  L.  B'k,  Auburn,  Me., . 
United  States  bonds, . 
State  of  Maine  bonds, 
Province  of  New  Brunswick  bonds, 
Montreal  Harbour  bonds, . 
Province  of  Ontario,  annuities, 
Province  of  Manitoba  bonds. 
National  War  Loan  of  Great  Britain, 
British  Consols, 
Berlin,  N.  H.,  bonds, 
Connor  Plantation,  Me.,  notes, . 


800 

500 

1,500 

888 

150 

29 

21 

86 

17 

1,480 

2,185 

20 

15 

12 

50 

50 

50 

100 

5 

50 
75 
50 
100 
20 
20 
55 


44 


44 


44 


44 


44 


44 


4{ 


44 


44 


44 


44 


44 


44 


44 


14 


44 


44 


44 


44 
44 


44 


44 


44 


44 


44 


Book  Vtlue. 

«457,026  88 
401,960  60 
477,179  11 
98,000  00 
19,400  00 
119,281  26 
8,198  00 
50,000  00 
14,100  00 
100  00 
61,000  00 
86,650  00 
47^00  00 
136,800  00 
39,410  00 
18,000  00 
2,900  00 
2,206  00 
4,176  00 
1.7O0  00 
198,965  00 
218,500  00 
2.400  00 
1,300  00 
1^560  00 
7,000  00 
5,000  00 

6,670  60 

12.600  00 

640  00 

560  00 

7.660  00 

298,900  07 

60,677  87 
30,452  50 

38«'0X8  81 
106,000  00 


MukctTilae. 

I428JI10  00 

344,640  00 

501,480  00 

160,000  00 

20,000  (« 

89,25000 

8,100  00 

60,000  W 

14,100  00 

100 «' 


87^  W 
60.000  00 

128,000  Oi) 

41,128  00 
15,750  00 
8,108  00 
2,810  00 
8,78000 
1,786  f^ 
259,000  (« 

882,875  f 
2,000  W 

liOOOO 

1,800  00 

7,000 « 

5,000  00 

7,000  00 

11,000  00 

550  00 

560  00 

10.WO* 
IjSib «) 

5,000  j» 

27^  S 

400  OO 

1,400  (» 

i>ow 
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}aswell  Plantation,  Me.,  notes, 

yhebojgan,  Mich.,  bonds, 

}oce  St.  Antoine,  Can.,  bonds, 

volorado  Springs,  Colo.,  bonds 

•"ort  Kent,  Me.,  bonds, 

lelena,  Mont.,  bonds, 

rlorris,  111 ,  bonds,    . 

*iqoa,  Ohio,  bonds,   . 

\ieblo,  Colo.,  bonds, 

Uchmond,  Ya.,  bonds, 

lockland.  Me.,  bonds, 

Ihelburne,  N.  H.,  notes, 

St.  Henri,  Can.,  bonds, 

\t.  John,  N.  B.,  bonds, 

Salt  Lake  City,  Utah,  bonds, 

/'ancouver,  B.  C,  bonds,  . 

Vest  Dulnth,  Minn.,  bonds, 

Lugnsta-Aiken  Kj  &  Electric  Co.,  bonds 

iridgton  &  Saco  Kiver  R.R.  bonds, . 

iangor  &  Aroostook  R.R.  bonds, 

Canadian  Northern  R^y  bonds, 

>hicago,  Wisconsin  Sc  Minn.  R.R.  bonds, 

ludson  Valley  R^y  bonds, 

foliet,  ni.,  R.R.  bonds, 

Ame  Rock  R  R.  bonds,     . 

^aisiana  ft  Nashville  R.R.  bonds, 

rliddlesex  Valley  R.R.  bonds,  . 

^"orway  &  Paris  St.  R'y  bonds, 

lockland,  Thomaston  &  Camden  St.  RV  b'ds, 

tumford  Falls  &  Rangeley  Lakes  R.R.  bonds, 

Sanford  &  Cape  Porpoise  RV  bonds, 

Schenectady,  N.  Y.,  R'y  bonds. 

Seaboard  Air  Line  R^y  bonds,  . 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds 

American  Realty  Co.  bonds, 

logusta.  Me ,  Water  Co.  bonds, 

iiddeford  &  Saco  Water  Co.  bonds, 

iar  Harbor  Electric  Lt.  Co.  bonds,  . 

'onaolidated  Electric  Light  Co.  of  Me.,  bonds 

'amden  &  Rockland  Water  Co.  bonds, 

)ana  Warp  Mills  bonds,  . 

Ellsworth  Water  Co.  bonds, 

Teeport,  Me.,  Water  Co.  bonds, 

lebron  Water  Co.  bonds, . 

CennebAc  Light  &  Heat  Co.  bonds,  . 

daine  Water  Co.  bonds,   . 

^foasam  Water  Co.  bonds, 

^lunicipal  Water  Works  Co.,  Me.,  bonds 

dalh'son  Power  Co.  bonds, 

"^^ew  England  Elevator  Co.  bonds,  . 

'ortlana  Elevator  Co.  bonds,    . 

lamford  Falls  Power  Co.  bonds,     . 

tumford  Falls  Realty  Co.  bonds,     . 

iomford  Falls  Lt.  &  Water  Co.  bonds, 

)taDdish  Water  &  Con.  Co.  bonds,  . 

)teyens  Electric  Co.  bonds. 


>agadahock  Light  &  Power  Co 
Jmbagog  Paper  Co.  bonds, 
Varren  Water  Co.  bonds, 
fork  Shore  Water  Co.  bonds, 
Tork  Light  &  Heat  Co.  bonds, 


bonds. 


Book  Valae. 

(600  00 
18,846  00 
48,778  60 
27,610  30 

6,240  00 
26,987  60 
20,696  00 

6,212  60 
11,826  00 
10,786  00 

1,680  66 

1,000  00 
82,662  36 
110,668  69 
26,860  00 
71,121  06 
27,876  00 
20,000  00 
10,000  00 
38,000  00 
226,670  00 

4,740  00 
70,000  00 

6,000  00 
99,980  00 
22,681  76 

1,960  00 
18,900  00 
80,000  00 
10,000  00 

9,600  00 
10,600  00 
21,676  00 
46,000  00 
93,000  00 
28,797  60 
11,000  00 

4,876  00 
29,640  00 
82,600  00 
28,000  00 

7,966  00 
20,000  00 

6,000  00 

24,990  00 

21,000  00 

86,000  00 

20,260  00 

19,000  00 

119,000  00 

83,000  00 

236,000  00 

97,600  00 

18,900  00 

100,700  00 

13,600  00 

33,000  00 

61,000  00 

4,900  00 

6,000  00 
80,120  00 


ICtfket  Value. 

(600  00 
19,620  00 
48,600  00 
27,000  00 

6.240  00 
26,000  00 
20,000  00 

6,000  00 
10,200  00 
11,440  00 

1,600  00 

1,000  00 
88,600  00 
107,000  00 
26,876  00 
71,404  00 
28,000  00 
20,000  00 
10,200  00 
40,000  00 
232,337  10 

4,400  00 
70,000  00 

6,000  00 

103,960  00 

22,631  76 

2,000  00 
18,000  00 
80,000  00 
10,000  00 
10,000  00 
10,600  00 
18,760  00 
46,000  00 
97,660  00 
23.600  00 
11,000  00 

6,000  00 
80,000  00 
34,126  00 
28,000  00 

8,000  00 
20,000  00 

6,000  00 

26,600  00 

21,000  00 

36,000  00 

20,250  00 

20,000  00 

119,000  00 

34,660  00 

286,000  00 

106,000  00 

21,000  00 

100,700  00 

13,600  00 

38,000  00 

61,000  00 

2,600  00 

6,300  00 
30,900  00 
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Athol  Water  Co.  bonds,    .... 

Arkansaw  Water  Co.  bonds,     . 

American  Writing  Paper  Co.  bonds, 

Berlin,  N.  H.,  Water  Co.  bonds, 

Bethlehem,  N.  H.,  Electric  Lt.  Co.  bonds. 

Crystal  Water  Co ,  Edgewater,  N.  Y.,  bonds, 

Central  Foundry  Co.  h^nds, 

Cascade  Electric  Lt.  &  Power  Co.  bonds. 

Council  Bluffs  Gas  &  Electric  Co.  bonds, 

Kalispel  Water  &  Electric  Co.  bonds, 

Le  Mars  Water  &  Lifi;ht  Co.  bonds, . 

Leadville  Water  Co.  bonds, 

Lancaster  &  Jefferson  Electric  Co  bonds, 

Manitowoc,  Wis.,  Water  Works  Co.  bonds, 

Norfolk  R'y  &  Lt.  Co.  bonds,   . 

New  England  Cotton  Yam  Co.  bonds,     . 

Richmond  Water  &  Lt.  Co.  bonds,   . 

Raton  Water  Works  Co.  bonds. 

United  States  Steel  Corporation  bonds,    . 

Western  Union  Telegraph  Co.  bonds, 


Book  Talat. 

(18300  00 

10,100  00 

21,754  60 
26,«)00  00 

2,940  00 
81,620  00 
31,521  60 

9,800  00 
20,200  00 

1^00 
24,500  00 
20,000  00 

9,800  00 
25,003  75 
33,750  00 

3,000  00 

9,100  00 
14,700  00 
82.400  00 
26,000  00 


tl9,000  00 
10,000  00 
15,640  O-J 
26,2^00 
3,000  OC' 
85,000  Of.' 
81,500 ')} 
10,0CO  w 

%(m « 

$,00ti  K' 
25,000  Oij 
20,00000 

io^!:<* 

25,000  C'J 

3,000  iX; 

9,100  dfj 
15,000  W 
71,000 1* 
26^  W 


♦6,146,678  06  16,882,683  (i 


"  THE    UNITED    STATES    LIFE   INSURANCE  COMPANY  IK  THE 
CITY  OF  NEW  YORK,"  NEW  YORK.  N.  Y. 
[Incorporated  February,  1850.    Commenced  business  Miircb,  1^0 

Paid-up  Capital,  $440,000. 
John  P.  Munn,  M.D.,  PresiderU,  A.  Wheelwright,  SeenlaT^- 

Income. 

First  year's  premiums,  less  12,458  for  reinsuranoe,         .       .  t^^^[,  $ 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  3,181  ^ 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  W^  ^ 

Consideration  for  life  annuities, 2,457 « 

Total  new  premiums,         ....      (257«557  07 

Renewal  premiums,  less  $6,924.11  for  reinsurance,              .  ltW?J'.. 

Dividends  applied  to  pay  renewal  premiums, .        .        .      .  ^*  ^ 

Renewal  premiums  for  deferred  annuities,      ....  ^'^'^  '^ 

Total  renewal  premiums,  ....   (1,153,929  S6 

60,293  '■*' 

1,75:  ^ 

207.363 1'^ 

121,283  il 
44,99309 

I,18«  ^' 

6U17  S^ 


Total  premium  income,  .    .        .        .  •       . 

Consideration  for  annuities  certain, 

Policy  loans  restored  by  revival  of  policies,    . 

Interest  on  mortgages,  (198,760.29 ;  collaterals,  $13,602.81, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company,        .        • 

Rents 

Total  interest  and  rent,      ....      (436,34309 

Profit  on  sale  or  maturity  of  ledger  assets. 

Internal  revenue  stamps  redeemed, ... 


Total  income. 
Net  or  ledger  assets,  Dec.  31, 1902, 

Total, ..... 


5,4«  01 

11,905,712  :i 

8,147P«« 
|10,058y592  & 


UNITED  STATES  LITE  INS.  CO.  IN  THE  OITr  OF  NEW  YORK.    221 


Disbursements. 

Death  claims  and  additions, $597,958  85 

Matured  eDdowments  and  additions, 179,450  75 


Net  amount  paid  for  losses  and  endowmentSt  .        .  $777,404  10 

Annuities  involving  life  contingencies, 19,292  34 

Premium  notes  voided  by  lapse, 187  95 

Policy  loans  voided  by  lapse, 21,442  83 

Surrender  values  paid  in  cash, 160^01  55 

Sarrender  values  applied  for  paid-up  insurance  and  annuities,  19,418  80 

Dividends  paid  policy  holders  in  cash, 108,489  39 

applied  to  pay  renewal  premiums, ....  262  67 

applied  to  purchase  paid-up  additions  and  annuities,  2,181  00 

Total  paid  policy  holders, (1,108,980  68 

Claims  on  annuities  certain, 8,083  84 

Dividends  to  stockholders, 30,800  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1149,248.98;  renewals,  189,592.58,                         .  238,84156 

Salaries  and  allowances  to  managers  and  agents,    .        .  92,588  58 

Medical  examiners^  fees, 19,930  00 

Salaries  of  officers  and  home  office  employees,                       .  70,746  98 

Rent,  including  $15,000  for  own  use, 30,198  54 

Advertising,  printing  and  postage, 28,902  41 

I^gal  expenses, 9,869  07 

Insurance  taxes,  licenses  and  department  fees,                        .  25,932  22 

Taxes  on  real  estate 10,678  89 

Real  estate  expenses  ^except  taxes), 24«491  94 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  45,124  00 

Incidentals, 17,286  34 


Total  disbursements, (1,757,399  40 

Balance, $8,296,193  29 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate (718,028  05 

Loans  on  mortgage  of  real  estate, 3,865,540  80 

on  collateral  security  (schedule  A),      .        .                .  391,265  58 

on  company's  policies  assigned  as  collateral,  677,786  35 

Premium  notes  on  policies  in  force, 76,376  83 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  2,434,603  07 

Cash  in  trust  companies  and  banks  on  interest,     '  .        .        .  109,628  86 

Cash  in  bank,  (10,000;  in  company's  office,  (1.045.01,    .        .  11,045  01 

Bills  receivable, 870  00 

Agents'  debit  balances  (secured), 11,049  24 

Total  ledger  assets,  as  per  balance, (8,296,193  29 


Other  Assets. 

Interestdue,  (9,082.63;  accrued,  (92,290.88 101,373  46 

Market  value  of  real  estate  over  book, 119,921  95 

Market  value  of  stocks  and  bonds  over  book,  ....  105,951  89 
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New  BntiDesi.  Benewftla. 

Uncollected  premiums,     .  (88^0  68      1 189,839  88 

Deferred  premiums,  ...  -  41,124  98 


Total 988,650  68  $180,964  76 

Deduct  loading,                 .  6,710  18  86,192  95 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  $26,840  55  f  144,771  81 


(171,612  S6 


Gross  assets, (8,795,053  9ii 

Assets  not  admitted. 
Bills  receivable, 870  00 


Total 18,794,182  95 

Deduct  special  deposits  in  other  States, 248,668  8( 

ToUl  admitted  assets, $8^^14  09 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  Si  per  cent,  interest), (8,121,258  00 

Deduct  net  value  of  reinsured  risks, 55,703  00 


Net  reserve, (8,065^  00 

Present  value  of  unpaid  instalments, 50,29S  00 

Surrender  values  claimable  on  terminated  policies,         .        .  2,600  00 
Death  losses  in  process  of  adjustment,     .                (58,880  00 
Matured  endowments  due  and  unpaid,     .                       167  00 
Claims  resisted  by  the  company,              .        .           5,000  00 

Total  policy  claims, 63*547  00 

Premiums  paid  in  advance, 5^19  S4 

Commissions  due  on  premium  notes, 18,178  00 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  2,299  21 

Dividends  or  other  profits  due  policy  holders,         .        .        .  5,693  00 

Paid  up  capital 440,000  00 

Unassigned  funds  (surplus), 145,499  50 

Total, (8,794,182  95 

Deduct  liabilities  on  special  deposits, 248^  86 

Total  liabilities, (8^5,514  09 

PREMinM  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1902,     .  $65,202  98 
Premium  notes  received  during  1908  (new  poli- 
cies, $19,649 ;  old  policies,  $186,892.12),      .  156,541  12 

Total $221,744  05 

Used  in  payment  of  losses  and  claims,     .  $879  00 

Voided  by  lapse, 187  95 

Redeemed  by  maker  in  cash,    ....  144«800  27 

Total 145^7  a 

Balance  note  assets,  Dec.  81, 1903, (76^6  83 
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Exhibit  of  Policies. 
Polieie$  and  AddUions  in  Faroe  Dee.  31, 1902. 


Whole  life. 
Endowment, 
All  other,  . 
Reyerdooary  additions, 


Kombtt.  Amount.  Total  Mo.         Total  Amoant. 

18,838    $26,782,678  00 

2,766        4,984,280  00 

4,663      18318,722  00 

188,183  00 

20,747    $46,678,713  00 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Policiea  issued  during  the  Year. 

1,481      13,278,800  00 

696        1,186,000  00 

.      1.281        8,396,744  00 

Old  Policies  revived. 

66         $189,000  00 
12            20,600  00 
66           202,000  00 

3,467        7310,644  00 


133 


861,600  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 

84         $166,801  00 
28,690  00 


17 


9,000  00 


104 


204391  00 


Total, 24,441    {64,060,148  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.      1,674      $4,204,880  00 

448  837,636  00 

.      1,330        4,864,289  00 


8,462 

$9,906304  00 

Ecw  terminated. 

By  death,   .        .        .        . 

298 

$690320  00 

maturity. 

79 

178,377  00 

expiry. 

211 

649300  00 

surrender,    . 

269 

687,708  00 

lapse,   .        .        .        . 

2,199 

6380,999  00 

change  and  decrease,  . 

62 

297.160  00 

Not  taken, .        .        .        . 

864 

822,460  00 

8,462        9,906,804  00 


Policies  in  Force  Dec.  31, 1903. 

Whole  life,        .                .    134^96  $26,162,299  00 

Endowment,       .        .        .      3,032  6,280,736  00 

All  other,  ....      4,662  12373,760  00 

Reyersionary  additions,     .            -  126360  00     • 

20,989 


44,148,844  00 
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SCHBDULB  A. 

Securities  held  as  CoUaUnU, 


40  shares  American  Tel.  &  Cable  Co., 

16 
200 
300 
100 
400 
600 


i« 


ct 


M 


United  N.  J.  R.R.  &  Canal  Co 

N.  Y.,  Ont.  &  W.  R'y,      . 

South  em  R'y,  . 

Colo.  So.  R'y,  . 

Twin  City  Rap.  Transit  Co., 

Pacific  Coast  Co., 
Consolidated  Tobacco  Co.  bonds, 

Erie  RV  bonds, 

South,  rac.  R^y  bonds, 
300  shares  Minn.,  St.  P.  &  S.  S.  M.  R.R., 
100      ••      Wabash  R.R.,  . 
100      "      Colo.  South.  R'y,     . 
10      ••      American  Tel.  &  Cable  Co., 
20      "      Merchants' Trust  Co. 
St.  L.,  I.  M.  &  So  R.R.  bonds,  . 
N.  Y.  Cent.  &  H.  R.  R.R.  bonds, 
400  shares  Consolidated  Gas  Co., 
500      "      Met.  Street  R'y, 
100      "      I^uisville  &  Nashrille  R'y, 
Southside  Rv.  &  Devel.  Co.,  Petersb'g,  Va.,  b'ds 
100  shares  Manhattan  RV, 
Oregon  Short  Line  R.R.  oonds, 
St.  Paul,  Minn.  &  Man.  R.R.  bonds. 


Schedule  B. 


Market  Valae. 

(3,S6S  30 

4,400  00 

4,525  00] 

6.187  50 

2,450  00 

36300  00 

27,000  00 

6.700  00 

8,675  00 

4.400  00 

35.850  00 

8.775  00  I 

1.600  00  I 

815  801 

4,600  00 

4.450  00 

1.015  00 

77,650  00 

62,875  00 

10.987  50 

27,000  00 

14.400  00 

61,256  25 

138,814  00 


LoUMdTbCM*. 

1,70000 


►  100,000  W 


8,000  00 


100,000  0) 

2l,fi00  00 
12,000  OCi 
50,000  00 
96^20  00 


1547.489  25    ^^^ 
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Stocks  and  Bonds  owned  by  the  Company. 


750  shares  American  Tel.  &  Cable  Co., 

276      "      Union  Pacific  R'y, 
1,000      **      U.  S.  Leather  Co., 

600      "      Pressed  Steel  Car  Co., . 
1,000      *•      Metropolitan  St.  Ry,     . 
United  States  bonds, . 
District  of  Columbia  bonds, 
Jersey  City  bonds,    .... 
City  of  Quebec  bonds. 
Province  of  New  Brunswick  bonds, . 
City  of  Winnepeff  bonds, . 
City  of  Montreal  Donds,    . 
City  of  Ottawa  bonds, 
Province  of  Quebec  bonds, 
U.  S.  of  Mexico  bonds, 
N.  Y.,  Lack.  &  Western  R'y  bonds,  . 
Oswego  &  Syracuse  R.R.  bonds, 
Chicago  &  North  Western  R.R.  bonds, 
Missouri  Pacific  R'y  bonds, 
Iowa  Central  R'y  bonds,  . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
Chic,  Burlington  &  Quincy  R'y  lx)nds, 
Union  Pacific  R.R.  bonds, . 
Louisville  &  Nashville  R.R.  bonds,  . 
Burlington,  Cedar  Rapids  &  No.  R'y  bonds. 


170,090  62 
14.300  00 
84,062  50 
44,375  00 

189,375  00 
10,461  67 
66,692  20 
46,650  60 
25,000  00 
45,682  30 
39  700  00 
46  770  00 
29,400  00 

14  464  00 

47;801  98 
80,eOOOO 

89:i8«  J2 
227,936  ^ 

^'7f  I  S 
46,195  21 

83,866  00 
21,000  00 


I6U»  «• 
24;4T5  00 

76,375  00 
124,750 «' 

TJJOOOO-^ 
46,010  Of' 
25,500  ^»' 

44,6«0(« 

28,500  (» 

68,72^* 
83,95* 

97,42^  S 
240^,  J 
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Chici^o,  Rock  Island  &  Pacific  R^y  bonds, 

East  Tenn.,  Va.  &  6a.  R'y  bonds,     . 

Atchison,  Topeka  &  Santa  F6  R*y  bonds, 

Texas  &  Pacific  R^j  bonds, 

Chicago  ft  Alton  R.R.  bonds,    . 

Vii^inia  Passenger  &  Power  Co.  bonds, 

Brooklyn  Union  Elevated  R.R.  bonds, 

Canadian  North  R*y  bonds. 

International  &  Gl  Nor.  R.R.  bonds. 

Nor.  Pac.  Gt.  Nor.  bonds, . 

Chesapeake  &  Ohio  RV  bonds, 

Colorado  &  Southern  K'y  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Norfolk  &  West.  Pocahontas  R.R.  bonds, 

St.  Paul  &  Minn.  &  Man.  R^y  bonds, 

N.  Y.  Gas  &  Elec.  L't,  H't  &  Power  Co.  bonds, 

N.  Y.  &  Queens  Elec.  L't  &  Power  Co.  bonds. 

New  Amsterdam  Gas  Co.  bonds. 


Book  Valae. 

$98,610  00 
24,518  41 

187,640  67 
17,669  26 
90,800  00 
60,000  00 
60,260  00 
61,129  19 
49,980  66 
94,386  88 
68,612  49 
47,219  44 
47,876  00 
22,897  82 
26,092  36 
84,062  60 
63,869  16 
82,281  26 


Muket  Valoo. 
f  96,000  00 

29,642  60 
192,830  00 
28.967  60 
88,260  00 
90,000  00 
49,666  00 
61,680  46 
,48,750  00 
91,760  00 
60,750  00 
42,600  00 
46,376  00 
22,167  60 
26,642  60 
32,724  00 
60,600  00 
31,800  00 


12,434,608  07  $2,640,664  96 


"THE  WASHINGTON  LIFE  INSURANCE  COMPANY,"  NEW  YORK, 

N.  Y. 
[Incorporated  January,  1860.    Commenced  bualness  Feb.  8,  I860.] 

Paid-up  Capital,  1126,000. 

W.  A.  Brewer,  Jr.,  PrestderU.  Graham  H.  Brewer,  Secretary. 

Income. 

First  yearns  premiums  on  original  policies,     ....  (432,786  68 

DiTidends  applied  to  purchase  paid-up  additions  and  annuities,  98,972  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  93,160  62 

Considerktion  for  life  annuities, 26,400  03 

Total  new  premiums,         ....      f651,3l9  33 

Renewal  premiums, 2,080,291  18 

Dividends  applied  to  pay  renewal  premiums, ....  57,478  67 

Total  renewal  premiums,  ....   (2,137,769  75 

Total  premium  income, (2,789,089  08 

Interest  on  mortgages,  1394,481.30;  collaterals,  $1,902.63,   .  396,383  93 

on  bonds  and  dividends  on  stocks,      ....  13,453  00 

on  policy  loans  or  liens, 87,522  51 

on  other  debts  due  the  company,        ....  12,055  74 

Discount  on  claims  paid  in  advance 3,140  61 

Rents,  including  150,000  for  own  use, 374,285  50 

Total  interest  and  rent,      ....      (886,841  29 

All  other  sources, 325  44 

Total  income, (3,676,255  81 

Net  or  ledger  assets,  Dec.  31, 1902, 16,013,483  98 

Total (19,689,739  79 

Disbursements. 

Death  claims  and  additions, (916,689  10 

Matured  endowments  and  additions, 952,466  86 

Net  amount  paid  for  losses  and  endowments,  .        .        .  (1,869,155  96 
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Annuities  involving  life  contingencies, 158,872  S3 

Return  premiums, 8,702  63 

Surrender  values  paid  in  cash 128,307  08 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  93,160  63 

Dividends  applied  to  pay  renewal  premiums, ....  57,478  57 

Dividends  applied  to  purchase  paid-up  addit^ns  and  annuities,  98,972  00 

Total  paid  policy  holders $2,814,049  U 

Dividends  to  stockholders, 8,750  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $281,562.42;  renewals,  (130,619.38,     ..        .        .  362,17180 

Commuting  commissions, 18,7S7  51 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  162,945  41 

Affency  supervision,  traveling  and  all  other  agency  expenses,  28,147  47 

Medical  examiners^  fees  and  inspections,         ....  51,714  9S 

Salaries  of  ofScers  and  home  office  employees,                .        .  120,724  54 

Rent,  including  $50,000  for  own  use, 76,658  So 

Advertising,  printing  and  postage, 29,864  20 

Legal  expenses, 3,934 16 

Insurance  taxes,  licenses  and  department  fees,                .        .  46,437  4S 

Taxes  on  real  estate, 54^39  96 

Real  estate  expenses  ^except  taxes), 111,012  19 

Loss  on  sale  or  matonty  of  ledger  assets,        ....  12,417  67 

Incidentals 31,281  79 

Profit  and  loss  account, 1^507  27 

Total  disbursements, $3,434,207  73 

Balance, $16,255«532  06 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $6,142^82  33 

Loans  on  mortgage  of  real  estate, 7,768,750  (>0 

on  collateral  security  (schedule  A),      .        .        .        .  28,000  C«3 

on  company^s  policies  assigned  as  collateral,        .        .  1,473,246  78 

Book  value  of  bonds  owned  (schedule'B),       ....  388,09058 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  273,365  38 

Cash  in  bank,  $94,610.06;  in  company's  office,  $58,097.80,      .  152,707^ 

Agents'  debit  balances, 19,603  37 

Office  furniture, 8,886  ui 

Total  ledger  assets,  as  per  balance,  ....        $16,255^  06 

Other  Assets. 

Interest  due,  $37,745.72 ;  accrued,  $73,098. 19,         ...  111,4«  91 

Rents  due,  $2,646 .  26 ;  accrued,  $14^6 .  66,     .        .        .  17,283  93 

Market  value  of  real  estate  over  book, 3753^7  58 

Ketr  Bailness.  Renewmls. 

Uncollected  premiums,     .  $64,275  07        $27,520  26 

Deferred  premiums, .        .  25,650  41        195,927  53 

Total $89,925  48      $223,447  79 

Deduct  loading,  17,985  09  44,689  56 

Net  uncollected   and  deferred 
premiums  on  policies  in  force,        $71,940  89      $178,758  23 

250,698  fiS 

Gross  assets, $17,010,760  04 
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Assets  not  admitted. 

Office  furniture,  etc., f8,886  02 

Agents*  debit  balances, 19,603  87 

Book  value  of  bonds  over  market,    .  18,386  00 

146,874  89 

Total $16,963,885  65 

Deduct  special  deposits  in  other  States, 18,143  08 

Total  admitted  assets, (16,950,742  57 

■ 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries*  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  Si  per  cent,  interest), (16,168,186  00 

Death  losses  in  process  of  adjustment,     .  $116,247  50 

Matured  endowments  due  and  unpaid,     .  26,900  13 

Total  policy  claims, 148,147  68 

Premiums  paid  in  advance, 8,531  30 

Paid-up  capital 125,000  00 

Unassigned  funds  (surplus), 519,020  72 

Total (16,968,885  65 

Deduct  liabilities  on  special  deposits, 18,148  08 

Total  liabilities (16,950,742  57 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Mambf r.  Amoant.  Total  No.         Total  Amoant. 

Whole  life,                 .        .    22,486  (43,042,294  00 

Endowment,                             9,896  17,265,672  00 

Reversionary  additions,     .            -  722,921  00 

31,882    (61,030,887  00 

Policies  issued  during  the  Tear, 

Whole  life,         .        .  4,927      $9,863,070  00 

Endowment,       .        .  1,841        3,048,315  00 

6,768      12,911,885  00 

Old  Policies  revived. 

Whole  life,  .  .  .  2,134  (4,680,728  00 
Endowment,  ...  979  1,718,840  00 
All  other,  ....  -  18^69  00 

8,113        6,418,432  00 

Additions  by  dividends -  118,875  00 

Total 41,763    $80,479*579  00 

Policies  terminated  during  Ike  Year. 

Whole  life,         .  .      4,643    $10,348,706  00 

Endowment,       .  2,469        4,482,519  00 

All  other,  ....  -  179,485  00 

7,112    $15,010,710  00 
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By  death,   . 
raatarity, 
surreDder,     . 
lapse,    . 

Not  taken, . 

Hiyw  terminaUd. 

Nomber.                 Amonnt.        Total  No. 

431         f 977,063  00 

730        1,459,129  00 

461         1,010,463  00 

.      4,227        8,881,747  00 

.      1,273        2,682,328  00 

7119 

Total 


7,112    116,010.710  0C» 


Policies  in  Farce  Dec.  31, 1903. 

Whole  life,         .  .    24,904    $47,237,381  00 

Endowment,       .        .  9,747      17,660,308  00 

Reversionary  additions,     .  -  681,180  00 

84,661 


66.468.869  00 


Schedule  A. 
Securities  held  as  CoUcUeraL 


Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds. 
Hannibal  &  St.  Jos.  R.R.  bonds* 
Milwaukee  &  Northern  R.R.  bonds, 
St.  I^uis  &  San  Francisco  R.R.  bonds, 
Erie  R.R.  bonds.        .... 
N.  Y..  Ontario  &  Western  R'y  bonds, 
Ulster  &  Delaware  R.R.  bonds, 
Evansyille  &  Indiana  R.R.  bonds,     . 
Canada  Southern  R.R.  bonds,   . 
Central  of  Georgia  R.R.  bonds, 
Nashville,  Chatt.  &  St.  Louis  R.R.  bonds, 


Schedule  B. 


Market  Value. 

$6,000  00  ^ 
4,460  00 
4,660  00 
3,435  00 
1,266  26 
2,662  60 
2,026  00 
2,120  00 
2,110  00 
2,126  00 
2,076  00 
2,230  00  j 


Loaned  TlMras. 


^    $%,000O} 


•34,048  76      ♦28,000  00 


Bonds  owned  by  the  Company. 


New  York  City  bonds. 
Richmond.  Va.,  bonds, 

Havana  bonds. 

Oregon  R.R.  &  Navigation  Co.  bonds. 
Baltimore  &  Ohio  R.R.  bonds, . 
Missouri,  Kansas  &  Texas  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds. 
Reading  Co.  bonds.   .        .        .     '  . 


Book  Value. 

$126,312  60 
11,230  00 
1,913  08 
61,028  76 
48,300  00 
49,912  60 
60,680  00 
49,718  76 


MiiketViIsc. 

$118,750  00 
11.280  00 
UlS  C<8 
49.250  00 
47,750  (0 
48,437  50 
48,600(0 
48375  C") 


$388,090  68     $869,705  5S 


\ 


MISCELLANEOUS     INSURANCE 

COMPANIES. 


Absthaot  of  Anxual  Statements  for  the  Year  ending 

December  SI,  190S. 


"^TNA  LIFE  INSURANCE  COMPANY,"  HARTFORD,:CONN. 

[ACCIDENT  DEPARTMENT.^ 
[Commenced  business,  accident  department,  Jan.  1, 1891.]  | 

MoKGAN  G.  BuLKBLBY,  President,    Joel  L.  English,  Secretary  Life  DepH. 
Walter  C.  Faxon,  Secretary  Accident  Department. 

Home  Office^  660  Main  Street^  Hartford^  Conn, 

Note.— As  this  company  Is  doing  both  a  life  and  accident  business,  and  Its  assets  are  all 
held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  and  llabllltleft 
arc  therefore  not  divided  for  the  different  departments,  bat  will  be  found  with  the  detailed 
statemeot  of  tbe  life  department. 

Income. 

Cash  premiums  received:  accident,  $1,515,704.28;   health, 
1132,756.79;  liability,  (1,188,340.02, $2,83630104 

Total  premium  income,  accident  department,  .        .        .  $2,836,801  04 

Disbursements. 

For  losses:   accident,  $692,116.66;  health,  (55,805.93;  lia- 
bility, $210,319.03.         $958,24162 

Investigating  and  adjusting  claims, 41^85  6^ 

Commissions  and  brokerage, 839,086  5S 

Dividends 43,750  00 

Salaries  and  expenses  of  officers,  agents  and  employees,        .  102,731  20 

Medical  examiners*  fees  and  salaries, 10,840  2^ 

Inspections, 12,365  55 

Rent, 22,682  27 

Taxes,  licenses  and  insurance  department  fees,       .                .  33,017  16> 

Legal  expenses, 1,304  06 

Adveitising,  printing  and  stationery,       .        .        .    *  .        .  56,050  07 

Postage  and  express 27,298  OS 

Furniture  and  fixtures 13,690  97 

Incidentals, 8,511  4» 

Total  disbursements,  accident  department,       .        .        .  (2,171,454  98 


• 


"THE  ^TNA   INDEMNITY  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  March  15, 1897.    Commenced  buainess  May,  1897.] 

Paid-up  Capital,  $713,100. 

Chas.  N.  LiNDLEY,  President,  E.  S.  Pegram,  Secretary, 

Home  Office,  650  Main  Street,  Hartford,  Conn, 

[For  Information  ooncemlng  this  oompany  sm  Index.] 
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"AMERICAN  BONDING  COMPANY  OF  BALTIMORE;' 

BALTIMORE,  MD. 

[Incorporated  April  6, 1894.    Commenced  buBlneaa  Jan.  16, 1885.] 

Paid-up  Capital,  $1,000,000. 
Jambs  Bom,  President.  Samuel  H.  Shrives,  Secretary. 

Home  Office,  Equitable  Building,  BaUimore,  Md. 

Income. 

Cash  premiums  received :  fidelity  and  surety,         .        .        .  $653,120  6S 

Interest  on  mortgage  loans, 3,071  \b 

Interest  and  dividends  from  all  other  sources,        .                .  60,611  dS 

Rents, 973  62 

Trust  income 3,885  45 

Totalinoome $718,162  37 

Ledger  assets,  Dec.  31,1902,     ....  (1,694,54760 

Add  ledger  liabilities 100,000  00 

1,694,547  60 

Total, $2,412,709  97 

Disbursements. 

For  losses :  fidelity  and  surety, $271,788  24 

Legal  expenses  except  for  defending  suits  for  insured, .        .  10,131  SO 

Stockholders'  dividends  (declared  during  the  year,  $80,000), .  80.000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 144,402  S5 

Salaries  of  ofilcers  and  home  ofilce  employees,               .        .  65,511 70 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  42^836  26 

Inspections, 9^30  79 

Rents,         .        .        .• 7,607  78 

Repairs  and  expenses  on  real  estate, 513  91 

Taxes  on  real  estate, 11,188  65 

All  other  taxes,  licenses  and  insurance  department  fees,         .  19,383  30 

Advertising,  (21,351 .83 ;  printing  and  stationery,  $12,026.07,  38^377  90 
Postage  and   express,  $11,040.82;    furniture  and  fixtures, 

$8,044.72 14,085  54 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  127,968  00 

Incidentals, 88,058  83 

Total  disbursements, (866,398  55 

Balance, $1^6,411  42 

Ledger  Assets. 

Book  value  of  real  estate, $73,608  p^ 

Mortgage  loans  on  real  estate, 58«523  48 

Collateral  loans  (schedule  A) 150,990  00 
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Book  value  of  bonds  and  stocks  (schedule  B),  .  tl|d40,211  38 

Cash  iu  compaDj*s  office,  (10,612.23;  deposited  in  bank, 

1271,173.32, 281,686  66 

Accounts  receivable  (secured), 131,716  63 

Total f  2,029,728  26 

Deduct  collateral  deposits, 483,316  84 

Ledger  assets,  as  per  balance, tl|646,4il  42 


Nok-Lbdger  Assets. 

Interestdue,  #2,617.67;  accrued,  tl7,703. 46,  .  .                 20,32113 
Gross  uncollected  premiums :  — 

Vf  ritten  after  Written  befora 

Oct  1.  Oct  1. 

Fidelity  and  suretj,  .                        $74,646  89  (31,691  47       106,138  36 

Gross  assets,  • tl,672^70  91 


Items  not  admitted  and  Depreciation. 

Accounts  receivable, |39,d68  66 

Premiums  uncollected,  written  prior  to  Oct.  1,         31,691  47 
Book  value  of  ledger  assets  over  market  value,  13,366  63 

84,316  76 

Total, (1,688,664  16 

Deduct  special  deposits  in  other  States, 263,712  60 

Admitted  assets,  .  ^ $1,324,841  66 


Liabilities. 

• 

Losses  and  claims  reported :  fidelity  and  surety,     .  $72,396  44 

Unearned  premiums :  fidelity  and  surety,        ....  332,648  96 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety, 20,336  86 

Reinsurance  disallowed, 36  64 

Reinsurance, 986  83 

Bills  payable, 100,000  00 

$626,303  71 
Deduct  liability  on  special  deposits, 67,360  06 

Total  liabilities,  except  capital, $468,943  66 

Capital  paid  up  in  cash, $1,000,000  00 

Impairment  of  capital,* 134,102  00 

Surplus  to  policy  holders, ....    866,898  00 

ToUl  liabilities, $1,324^41  66 

*  Preliminary  steps  had  been  taken  at  time  of  printing  this  report  to  reduce  the  capital 
stock  of  the  company  to  $000,000  without  distributing  any  of  the  assets.  With  this  accom- 
plished the  impairment  of  capital  would  no  longer  exist. 


* 
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AMERICAN  BONDING   CO.    OF   BALTIMORE. 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  81, 1902,     . 
Written  or  renewed  during  1908,     . 

Total, ...,,, 
Deduct  expirations  and  cancellations. 

Balance, 

^Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  81, 1908, 


OenertU  Interrogatories. 

"Losses  incurred  during  the  year :  fidelity  and  surety, 
'Company's  stock  owned  by  the  directors,  par  value, 
"^Dividenas  declared  since  organization :  cash, . 
Total  amount  loaned  to  officers  and  directors, 
JLoaned  to  stockholders,  not  officers. 


726,4119  8S 
f  1  WIS  Of 

f68O;[700$ 
15,212 15 


1665,09;  91 


t344,13S  ^ 

267^  «' 
830,000  00 

21J550W 

95,700 » 


Business  in  the  ChmmontoeaUh  of  Mtissachusetts  during  iM  Ywr. 

Premloma  reeelTcd.        LotMjtaiiL     Umia^t* 

Fidelity  and  surety, .        .        .       f  28,706  72         f 6,886  22      ^  ^ 


Schedule  A. 
Securities  held  as  Collateral 


150  shares  Cent.  R'l  £s.  &  T.  Co.  of  Balt.dity, 
162      '*      United  R'y  A  Elec.  Co.  of  Bait.,  . 
88      "      International  Trust  Co.  of  Bait,  . 
100      '*      National  Howard  Bank  of  Bait,  . 
81      "      Broad.  &  Lo.  Pt  F'y  of  Bait,  Md., 
1,000      **      Georgia  Southern  &  Florida, 
10      "      Potomac  Sar.  Bank,  Wash.,  D.  C, 
8      "      First  Nn  B'k  of  H.  de  Grace,  Md., 
United  R^  &  Elec.  Co.  of  Baltimore,  Md.,  48, 
Assi^ment  of  Mort ,  218  acres  of  Td,  Dor.  Co., 
100  snares  Seaboard  Air  Line,  .... 
125      "      Norfolk  R'y  &  Light  Co., 
New  Orleans,  La.,  certificates,  .... 
Md.  Tel.  &  Tel.  Co.  of  Bait,  Md.,  bonds, 

4  shares  Merchants^  Natl  Bank  of  Bait., 
20O      "      Mt.  Vernon- Woodb'y  Cot.  D'k  Co., . 
Mt.  Vemon-Woodberry  Cotton  Duck  bonds,    . 
10  shares  Queen  Anne^s  National  Bank,  Md., . 
15      **      Alabama  Consolidated  C.  &  L  Co., . 
190      '*      The  State  Ins.  Co.  of  Nebraska,      . 
124      **      Brennan-Love  Co.,  Omaha,     . 
Assignment  of  |10,000  Life  Ins.  Policy,   . 
100  shares  Wisconsin  Central  R.R., . 
Md.  Tel.  &  Telegraph  Co.  of  Bait  bonds, 
Mt.  Vemon-Woodberry  Cotton  Duck  bonds,    . 
15  shares  Georgia  Southern  &  Florida  R.R.,  . 
166      ''      Holt,  Morgan  Mills  Co., . 


IferketVcloc. 
19,000  00' 

1,877  00 . 
8300  00! 
1,175  OOJ 
8,100  00 
1,140  00 
1,000  00 
1,600  00 
1,820  00 
8,500  00 
1,100  00  ( 

987  50 ^ 
8,186  86 
5,250  00 

760  001 

400  001 
2,000  00  [ 
1,500  001 

900  00 

9,600  00 

12.400  00 

1,675^00 
8.000  00 

96,100  00 

900  00 

16,600  00 

f  188,620  86 


$18,000  00 

75000 
1,000  W 
900  00 
S50  00 
850  00 
1,750  00 

1,700  CO 

6Ji000C' 

2;ioooo 

5,060  00 
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Schedule  B. 
Stocks  and  Bands  aumed  by  ike  Company. 


150  shares  Merchants*  NatU  Bank  of  Bait., 

City  of  New  Orleans,  La.,  certificates, 

Baltimore  city  bonds,        .... 

United  R^  &  Electric  Co.  of  Bait,  city  bonds, 

Baltimore  &  Ohio  S.  W.  R.R.  bonds. 

City  of  Mobile,  Ala.,  bonds. 

City  of  Richmond,  Va.,  bonds, . 

City  of  Norfolk,  Va.,  bonds, 

City  of  Manchester,  Va.,  bonds, 

TowD  of  Snow  Hill,  Md ,  bonds, 

State  of  Geor^a  bonds,     . 

State  of  Tennessee  bonds, 

West  Yir^nia  Central  &  Pittsbarg  RV  bonds 

Northern  Pacific  &  6t.  Northern  K.R.  bonds. 

Union  Pacific  R.R.  bonds, .... 

Georgia,  Carolina  &  Northern  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,     . 

Georgia  &  Alabama  R.R.  bonds, 


Book  Valae. 

f  30,076  00 
58,386  01 
692,076  16 
172.646  60 
10,000  00 
63,626  00 
24,606  11 
11,086  27 
2,060  00 
20,108  20 
29,776  00 
24,604  14 
86,876  00 
24,000  00 
27,000  00 
22,426  00 
23,726  00 
28,260  00 


Market  Value. 

$28,600  00 
61,230  00 

701,487  26 

163,785  00 
8,950  00 
60,000  00 
26,260  00 
10,400  00 
2,140  00 
20,700  00 
28,600  00 
24,260  00 
82,500  00 
23,760  00 
24,062  60 
21,600  00 
22,000  00 
26,760  00 


fl,340,211  38  tl,326,864  76 


"THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW 

YORK,''  NEW  YORK,  N.  Y. 

[Incorporated  April  28, 1898.    Commenced  business  May  1, 1898.] 

Paid-up  Capital,  $1,000,000. 

S.  M.  Phklan,  President,  £.  M.  Treat,  Secretary, 

Home  Office,  302  Broadway,  New  York,  N,  ¥, 

Income. 

Cash  premioms  received :  credit, 11,474,267  64 

Interest  from  all  sources, 48,653  85 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,460  00 

Total  income, f  1,620,361  39 

Ledger  assets,  Dec.  31, 1902,     ....   f  1,764,986  76 
Correction  in  last  yearns  balance,      .        .        .         76,219  64 

Increase  of  capital, 200,000  00 

Premium  on  increased  capital, ....        380,000  00 

2,871,206  29 

Total, (3,891,667  68 

Disbursements. 

For  losses :  credit, f778,406  70 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  16,899  79 

Stockholders'  dividends  (declared  during  the  year,  (130,000),  130,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

credit, 462,971  41 

Salaries  of  officers  and  home  office  employees,        .        .        .  90,421  70 

Rents, 16,845  89 

Taxes,  licenses  and  insurance  department  fees,   •  .        .        .  30,817  66 
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Advertising,  (29,521 .  12 ;  priDting  and  stationery,  $6,815.80, .  $95336  42 

Postage  and  express, 6^8  35 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,090  00 
The  American  Credit  Indemnity  Go.  of  Louisiana,  aoooant  of 

liauidation, 125,018  14 

Incidentals, 30,567  45 

Total  disbursements, $1,725,75S  SI 

Balance, $2,165315  37 

LsDOER  Assets. 

Book  value  of  bonds  (schedule  A^, $1,656,697  48 

Cash  in  company^s  office,  $7,962.28 ;  deposited  in  bank,  $111,- 

188.49 119.145  77 

Bills  receivable, .        .  4350  S4 

Certificate  of  deposit, 80,000  00 

Cash  in  transit,  etc., 65,298  59 

Premium  notes, 87315  67 

Furniture  and  fixtures, 85,499  10 

Agents^  balances, 115,907  9S 

Deposit  with  attorneys, 600  00 

Ledger  assets,  as  per  balance, $2,165315  37 

Non-Ledoer  Assets. 

Interest  accrued, 4j000  00 

Gross  uncollected  premiums,  written  after  Oct.  1 :  credit,  44395  CO 

Accounts  own^d,  purchased  on  paym^t  of  losses,       $56,814  87 

Gross  assets, $2,214,710  87 

Items  not  ADSfirrED  and  Depreciation. 

Bills  receivable, $4,850  84 

Furniture  and  fixtures, 85,499  10 

Agents^  balances 115,907  92 

Book  value  of  ledger  assets  over  market  value,  8,478  78 

159,736  59 

Total, $2,054,973  78 

Deduct  special  deposits  in  other  States, 53^350  00 

Admitted  assets, $2,001,723  78 

Liabilities. 
Losses  and  claims :  — 

A4)utod  and 
In  Process.  Reported.  Resisted. 

Credit,  $80,524  16      $186,955  75         $7,845  00 

Deduct  salvage, .  8,220  91  7,478  20 

Netunp'd  cl'ms,  $77,803  25      $179,477  55         $7,848  00 

$264,628  80 

Unearned  premiums :  credit, 750,783  f^ 

Commissions  due  on  policies  issued  after  Oct  1 :  credit,         .  4^  00 

Total, $1,019^  0? 

Deduct  liability  on  special  deposits, 21356  (K* 

Total  liabilities,  except  capital, $998,051  09 
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Capital  paid  up  in  cash,    . 
Sarplas  over  all  liabilities. 
Surplus  to  policy  holders, . 


.  f  1,000,000  00 
8,672  70 


f  1,008,672  70 


Total  liabilities |2,001,723  78 

Exhibit  of  Premiums. 

Credit 

Premiums  id  force  Dec.  81, 1902, f  1,888,981  52 

Written  or  renewed  daring  1908, 1,526310  25 

Total, f  2,915,791  77 

Deduct  expirations  and  cancellations, 1,414,225  20 

Premiums  in  force  Dec.  81, 1908, (1,501,566  57 


Oeneral  IrUetrogcUories, 

Losses  incurred  daring  the  year :  credit, . 
Company^s  stock  owned  by  the  directors,  par  value, 
Diviaends  declared  since  organization :  cash, . 


1778,405  70 
808,500  00 
262,000  00 


Business  in  the  Commonwealth  oj  MassachuseUs  during  the  Year. 

Prem's  recelTed.  Loties  paid.       Loties  Incurred. 

Credit, $144,144  88        (62,761  66       (62,761  66 


SOHEDULE  A. 

Stocks  and  Bonds  owned  by 

United  States  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Wabash  R.R.  bonds, . 

Texas  &  Pacific  R.R.  bonds, 

St.  Ix>uis  &  S.  W.  R.R.  bonds, 

Chicago  &  Alton  R  R.  bonds. 

City  of  Chicago  bonds, 

St.  Lo.  Ter.,  Cupples  Sta.  &  Prop.  Co.  bonds, 

Central  of  Georgia  R.R.  bonds. 


the  Company. 

Book  Value. 

(1,069,769  35 

27,587  50 

56,987  50 

28,647  24 

22,937  60 

164,188  04 

204,133  05 

77.299  20 

5,258  10 


Market  Value. 

(1,070,000  00 

27,906  25 

57,812  50 

29,062  50 

28,250  00 

164,000  00 

200,000  00 

76,500  00 

5,187  50 


(1,656,697  48  11,653,218  75 


"AMERICAN   FIDELITY  COMPANY." 

[Incorporated  Not.  27, 1900.    Commenced  business  Jan.  26, 1901.] 

Paid-up  Capital,  $250,000. 

James  W.  Brock,  President,  Harlan  W.  Kemp,  Secretary. 

Home  Office^  Montpelier,  Vt. 


Income. 

Cash  premiums  received :  accident,  (4,941 .24 ;  liability,  (811 ; 
saretj,  (8,296.86,  ......... 

Interest  on  mortgage  loans, 

Interest  and  dividends  from  all  other  sources. 


(13,548  60 

370  29 

4,239  07 


Total  income; 118,157  96 
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ledger  assets,  Dec.  31, 1902,     ....      |107,7S4  45 

Increase  of  capital, 150,000  00 

Surplus  paid  in, 30,000  00 

1287,784  45 


Total, $305392  41 

Disbursements. 

For  losses :  accident, tS18  49 

Legal  expenses  except  for  defending  suits  for  insured, .        .  110  w 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  f  1 ,501 .  84 ;  liability,  (47 .  50 ;  surety,  ( 1,137 .  68,    .  2,686  4? 

Salaries  of  officers  and  home  office  employees,       .        .        .  814  44 

Salaries  and  expenses  of  agents  not  on  commission,       .  1,115  S! 

Taxes,  licenses  and  insurance  department  fees,       ...  4o0  SI 

Advertising,  $1,485.05 ;  printing  and  stationery,  $1,672. 15,  .  3,157  S^ 

Postap;e  ana  express, 169 19 

Premium  on  bonds  purchased, 7,401  25 

Total  disbursements, $16,723  «.: 

Balance, ^ (289.169  34 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), (286,000  C<li 

Cash  in  company *s  office,  $250.78;   deposited  in  bank,  $2,- 

918.56, 8.169  S4 


Ledger  assets,  as  per  balance, (289,169  34 

Non-Ledoer  Assets. 

Interest  accrued, 2,631 64 

Market  value  of  bonds  over  book  value, 8,435  Cv 

Gross  uncollected  premiums :  — 

Written  after       Written  before 
Oct.  1.  Oct.  1. 

Accident $989  44  $85  00 

Liability, 36  36 

Surety, 643  22  55  00 


Totals $1,669  02  $140  00 


l^W 


Gross  assets, $302,045  00 

Items  not  admitted. 
Premiums  uncollected,  written  prior  to  Oct  1,        .        .        .  140  'X 

Admitted  assets, $301,905  i») 

LlABIUTIBS. 

Losses  and  claims :  accident, $135  Cv 

Unearned  premiums :  accident,  $2,627.73 ;  liability,  $173.68 ; 

surety.  $4.185.32, 6.986  73 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$286.86;  liability.  $7.20;  surety,  $88.68,    ....  38274 

Total  liabilities,  except  capital, (7,504  47 
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Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, . 


1250,000  00 
44,400  58 


(294,400  53 


Total  liabilities td01,906  00 


Prem's  in  force  Dec.  81, 1902,  . 
Writ'n  or  renewed  during  1903, 


Exhibit  of  Premiums. 

Acddent 

(787  50 
5,701  78 


Total, 

Deduct  expira^ns  and  cancel a^s. 


46,439  28 
1,188  82 


TMbmtj. 

(892  86 

(892  86 
45  00 


Sartty. 

$5,569  29 
11,588  45 

117,152  74 
8,782  10 


Prem's  in  force  Dec.  81, 1908,        (5,255  46 

Qeneral  Interrogatories, 

Ix>sse8  incurred  during  the  year :  accident. 
Company's  stock  owned  by  the  directors,  par  value. 


•847  86         (8,870  64 


9958  49 
107,900  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

^  Prem's  reoelTcd. 

Accident, (270  78 

Liability 119  36 


Total, 


(390  14 


Schedule  A. 
Bonds  owned  by  the  Company. 


City  of  New  York,  N.  Y.,  bonds. 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Somerrille,  Mass.,  bonds. 
City  of  Milwaukee,  Wis.,  bonds. 
State  of  Massachusetts  bonds,  . 


Book  Valae. 

1152,000  00 

10,000  00 

9,000  00 

15,000  00 

100,000  00 


Market  Valae. 
1156,460  00 

10,150  00 

9,000  00 

15,000  00 

108^25  00 


(286,000  00     1294,485  00 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY 

OF  BOSTON. 

[Incorporated  March  SO,  1887.    Commenced  business  Oct.  1, 1887.] 

AViLLiAM  C.  LovERiNO,  President,  Stdmey  A.  Williams,  Secretary, 

Home  Office^  60  State  Street^  Boston^  Mass. 

Income. 

€ash  premiums  received :  liability, (330,188  91 

Interest  from  all  sources, 18,082  68 

Profit  and  loss, 995  47 

Total  income (844,267  06 

Ledger  assets  Dec.  81, 1902, 421,148  14 

Total (765,410  20 


12  a   AMERICAN   MUTUAL   LIABILITY   INSURANCE    CO.  OF  BOSTOX. 


Disbursements. 

For  losses :  liability, |li3,619  51 

Legal  expenses  except  for  defending  suits  for  insured  and 

incidentals, '.  2,904  51 

Profits  on  terminated  policies  returned  to  policy  holders,       .  98^  54 

Salaries  of  officers  and  home  office  employees,       .        .        .  23,637  46 

Travelling  expenses, 4,101 8C> 

Inspections, 3,800  04 

Rents, 2,200  00 

Taxes,  licenses  and  insurance  department  fees,                       .  3,136  24 

Profit  and  loss, 107  77 

Total  disbursements, $282,396  9? 

Balance,                                      #483,013  33 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), (480,054  50 

Cash  in  company ^s  office,  (82.37;  deposited  in  bank,  (52, 

876.46 52,958  83 

Ledger  assets,  as  per  balance, (483j013  S3 

Non-Ledger  Assets. 

Interestdue,  (2,657.50;  accrued,  (3,355.36,    ....  6,01286 

Gross  uncollected  premiums :  liability, 2,788  19 

Gross  assets, (491^14  38 

Items  not  admitted. 

Book  value  of  ledger  assets  over  market  value,      .        .        .  15,514  75 

Admitted  assets,                 (476,299  65 

Liabilities. 

Losses  and  claims  resisted :  liability,       .        :        .        .        .  (125,000  00 

Unearned  premiums :  liability, 140,261  36 

Rent  accrued, 183  33 

Total, (265.444  59 

Surplus  to  policy  holdei-s, 210,855  W 

Total  liabilities (476,299  63 

Exhibit  of  Premiums. 

LUSIUTT. 

Caah  Prem'f.  Coodnft  PK^'*- 

Premiums  in  force  Dec.  31, 1902,     .        .        .      (278,408  65  (556^817  30 

Written  or  renewed  during  1903,     .        .        .        337,688  32  675,376  64 

Total $616,096  97  (1,282,193  94 

Deduct  expirations  and  cancellations,              .        335,574  44  671,148  8S 

Premiums  in  force  Dec.  31,  1903,      .        .      (280/>22  53  (561,045  06 


AMERICAN  SURETY  CO.  OF  NEW  YORK. 
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Qeneral  Interrog(Uaries, 

Losses  incurred  during  the  year:  liability, 

Profits  returned  to  policy  holders  since  organization, 


1142,500  00 
871,667  71 


Business  in  the  ChmmomoeaUh  of  MasscLchuseUs  during  the  Year, 

Premlunu  receiT«d.  LoMei  pftld.       Lotaei  incanred. 

Liability, (127,646  61        145,548  SO       (64,800  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Old  Colony  R.R.  bonds,    . 
Boston  &  Lowell  R.R.  bonds,  . 
Phila.,  Wilmington  &  Bait  R.R.  bonds, 
Chicago,  Burl.  &  QuincT  R.R.  bonds, 
State  of  Massachusetts  bonds, . 


Book  Valae. 

(20,837  50 
20,805  00 
10,100  00 
30.000  00 

348,812  00 


Market  Yalae. 

(21,750  00 
20,980  00 
10,200  00 
30,000  00 

331,609  75 


1480,054  50     1414^39  75 


"AMERICAN    SURETY    COMPANY    OF    NEW    YORK,"    NEW 

YORK,  N.  Y. 

[Incorporated  April  14, 1884.    Commenced  business  April  16, 1884.] 

Paid-up  Capital,  $2,600,000. 

H.  D.  Ltman,  President.  U.  B.  Zevklt,  Secretary, 

Home  Office,  100  Broadway,  New  York,  N,  Y, 

Income. 

Cash  premiums  received :  fidelity,  (637,771 .42 ;  surety,  (659,- 

036.59 |1,296«808  01 

Interest  on  mortgage  loans, 137  50 

Interest  and  dividends  from  all  other  sources,                         .  86,384  66 

Rents,  including  company^s  own  occupancy,   ....  244,589  54 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  58  20 

All  other,   .        ^ 245  84 

Total  income, (1,628,223  75 

Ledger  assets  Dec.  31, 1902,      ....   (5,195,335  16 
Add  ledger  liabilities  Dec.  31, 1902, .        .        .  25,429  82 

5,220,764  98 

Total (6,848,988  73 

Disbursements. 

For  losses:  fidelity,  (170,409.38;  surety,  9182,820.27,   .        .  (353,229  65 

Investigation  and  adjnstment  of  claims :  fidelity,    .        .  15,849  78 

Legal  expenses  except  for  defending  suits  for  insured,  .  2,610  00 

Stockholders'  dividends  (declared  during  the  year,  (200,000),  200,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity,  (32,065.68;  surety,  (44,679.26,       ....  76,74494 

Salaries  of  ofilcers  and  home  office  employees,                .        .  210,081  96 


14a  AMERICAN   SURETY   CO.    OF  NEW   TORK. 

Salaries  and  expenses  of  agents  not  on  commission,       .  $295^95  61 

Inspections, 3^67  86 

Rents,  including  company's  own  occupancy,    ....  SO^  00 

Repairs  and  expenses  on  real  estate, 88^8  36 

Taxes  on  real  estate 57J977  C^B 

All  other  taxes,  licenses  and  insurance  department  fees,         .  24,435  41 

Advertising,  97,667.71 ;  printing  and  stationery,  (20,298.95, .  27,966  66 
Postage  and  express,  914,876.25;    furniture  and  fixtures, 

♦12,380.46 27,206  71 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  6,912  oO 

Interest, 3,693  57 

Incidentals, 26,756  86 


Total  disbursements, (1,451,206  45 

Balance, (5,397,782  2^ 

Ledger  Assets. 

Book  value  of  real  estate, (3,000,000  d) 

Mortgage  loans  on  real  estate, 2<500  (C 

Book  value  of  bonds  and  stocks  (schedule  A),        .                .    1,982,871  IS 
Cash  in  company *s  office,  (880.86;  deposited  in  bank,  9461,- 
580.29 462,41115 

Ledger  assets,  as  per  balance, 95,397,782  28 

Non-Ledger  Assets. 

Interest  due, 7,637  87 

RenU  due,  911,556.82 ;  accrued,  (7,216.68,     ....  18.773  50 

Market  value  of  bonds  and  stocks  over  book  value,                 .  63,915  95 
Gross  uncollected  premiums :  — 

Written  after  Written  betwt 

Oct.  1.  Oct  1. 

Fidelity, 941^82  87        910,528  56 

Surety, 97,968  14        114,490  15 


Totals,        ....      (189,845  51      9125,018  71 


2643^^22 


Gross  assets (5,752.973  32 

Items  not  admitted.  « 

Premiums  uncollected,  written  prior  to  Oct.  1,        .        .        .      125,018  71 

Total (5,627,954  61 

Deduct  special  deposits  in  other  States, 440,718  S3 

Admitted  assets,         .        .        . ' (5,187,236  28 

Liabilities. 
Losses  and  claims :  — 

Adjqitod  and  In 

Prooesi.  Reported.  ItetUtod. 

Fidelity,     .  (19,760  78      9118,606  42        (84,727  93 

Surety,       .        .  -  84,200  00         96,789  88 

Totals,  919,760  78      (197,806  42      (181^^17  81 

! _J (349.083  01 


AMERICAN   SURBXr   CO.    OF   NEW   YORK. 
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Unearned  premiams:  fidelity,  1287,639.66;  surety,  f462,- 
391.89 . 

Commissions  doe  on  policies  issued  after  Oct.  1 :  fidelity, 
^438.86;  surety,  13,424.62, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Premiums  paid  in  advance, 

Miscellaneous, 


t760,031  04 

3«86d  38 
12,600  00 
11,727  86 

1,448  31 


Total, fl,128,666  09 

Deduct  liabilities  on  special  deposits, 112,847  44 

Total  liabilities,  except  capital, tl,016307  66 

Capital  paid  up  in  cash t2,600,000  00 

Surplus  over  all  liabilities,       ....     1,671,428  63 

Surplus  to  policy  holders, ....    4,171.428  63 

Total  liabiliUes, 16,187,236  28 


Exhibit  of  PREinuMS. 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1903, 


Fldelltj.  SorHj. 

1696,224  62     1721,107  49 
713,408  38       837,298  68 


Total, f  1,309,632  90  |1«668,406  02 

Deduct  expirations  and  cancellations,  734,363  60       667,913  73 


Premiums  in  force  Dee.  31, 1903, 


f676,279  30     f900,492  29 


OenercU  Interrogatories, 

Losses  incurred  during  the  year :  fidelity,  f  206,192 ;  surety, 

1140^60.27, #346,762  27 

Company's  stock  owned  by  the  directors,  par  value,  928,200  00 

Dividends  declared  since  organization  in  cash,        .               .  2,600,000  00 

Business  in  the  C<ymmonweaUh  of  Massachusetts  during  the  Year, 

Premlnmi  rectlT«d.        Lomm  ptld.  Lmsm  Ineaired. 

Fidelity, |39,696  68        (16^91  31  (18,794  38 

Surety, 46.603  13          23,101  21  18,363  64 


Totals, 


•86,199  81        #38,992  62       #32,148  02 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


100  shares  Morton  Trust  Company, 
180      "      Lawyers'  Mortgage  Ins.  Co. 

2,600      "      N.  Y.  City  corporate  stock, 

2  J26      *•      Consolidated  Gas  Co.  of  N. ' 

United  States  bonds,. 

District  of  Columbia  bonds, 

Province  of  New  Brunswick  bonds. 

State  of  Virginia  bonds,    . 

State  of  Georgia  bonds,     . 

State  of  Tennessee  bonds. 

State  of  Alabama  bonds,  . 

Salt  Lake  City  bonds, 

Portland,  Ore.,  bonds, 

Mexico  Interior  Redeemable  bonds. 


Book  ValM. 

#20,000  00 

24,000  CO 

866,260  00 

639,093  76 

166,162  60 

72,900  00 

9,700  00 

26,030  00 

30,296  26 

26,711  35 

62,626  00 

26,376  00 

60,386  00 

}03,734  60 


Market  Valne. 

•89,000  00 

30.060  00 

246.760  00 

628,660  00 

166,400  00 

72,000  00 

9,700  00 

36,100  00 

28,600  00 

28,200  00 

61,600  00 

26,126  00 

69,600  00 

117,860  00 


16a 


THE   BANKERS     SURETY   CO. 


U.  S.  of  Mexico  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

Texas  &  Pacific  R'y  bonds, 

Chicago  &  Alton  R^y  bonds, 

Canadian  Northern  R^y  bonds, . 

N.  Y.  Gas  &  Elec.  L't,  Ht  &  Power  Co.  bonds, 

Consolidated  Tobacco  Co.  bonds,     . 


BookTalae. 

f  139,788  20 
27,606  25 
23,725  00 
42375  00 
100,253  88 
53«500  00 
135,010  00 


IfaiketTalw. 

•142,590  00 
38,906  35 
29,062  50 
38,000  00 
98,793  S3 
68,500  00 
118^00 


81,932,871  18  81,996,787  06 


"THE  BANKERS'  SURETY  COMPANY,"  CLEVELAND,  OHIO. 
[Incorporated  July  10, 1901.    Commenoed  bnslneBS  Not.  8, 1901.] 

Paid-up  Capital,  $fiO0,00O. 

Harvey  D.  Goulder,  President.  Howard  H.  Burgess,  Seerdary. 

Home  Office,  WiUiamson  Building,  Cleveland^  Ohio, 

Income. 

Cash  premiums  rooeived :  fidelity  and  surety,         .        .        .  f  181,824  IS 

Interest  on  mortgage  loans, 4,018  50 

Interest  and  dividends  from  all  other  sources,         .                .  18,066 16 

Another 1,415  53 

Total  income, f  155,826  SI 

Ledger  assets,  Dec.  81, 1902, 607,010  20 

Total 1762,386  51 

Disbursements. 

For  losses :  fidelity  and  surety, 18,588  90 

Legal  expenses  except  for  defending  suits  for  insured, .        .  881  03 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 32,467  83 

Salaries  of  officers  and  home  office  employees,       .        .  24,152  2S 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  8,786  71 

Detectives^  fees  and  salaries,  1401.90 ;  inspections,  (526.53, .  928  43 

Rents, 8,101  67 

Taxes,  licenses  and  insurance  department  fees,      .        .        .  4,750  25 

Advertising,  $2,558.89 ;  printing  and  stationery,  f 3,195. 23,  .  5,754  12 

Postage,  ( 1 ,265 .  67 ;  furniture  und  fixtures,  f  1,192 .  48,    .        .  2,458  15 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  2,945  00 

Incidentals, 6,295  28 

Total  disbursements, |95«559  51 

Balance, (^66,776  97 

Ledger  Assets. 

Mortgage  loans  on  real  estate, f  139«825  OO 

Collateral  loans  (schedule  A), 101,100  00 

Book  value  of  bonds  and  stocks  (schedule  B),        .        .        .  357,986  17 
Cash  in  company ^s  office,  $1,634.24;  deposited  in  bank,  $65- 

159.06 66,798  80 

Bills  receivable 1/^72  50 

Ledger  assets,  as  per  balance, t^«776  97 


THE   bankers'   surety   C50. 
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Non-Ledgeh  Assets. 

Interest  aocmed, 

Market  yalue  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums :  fidelity  and  surety,  . 


Gross  assets, 


Bills  receivable. 
Admitted  assets, 


Losses  and  claims :  — 


Fidelity  and  surety,  . 
Total. 


Items  mot  admitted. 


f  4,823  08 

98  47 

22,580  14 

•694,228  61 


1,072  60 
(698,156  11 


Liabilities. 


Adjasted  and  in 
Frucess. 


$1,586  87 


lUported. 
(100  00 


Unearned  premiums :  fidelity  and  surety,        .... 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

Burcby,     •••■#••■■•# 

Total  liabilities,  except  capital, 

Capital  paid  up  in  cash, (500,000  00 

Surplus  over  all  liabilities,       ....        115,12794 

Surplus  to  policy  holders, ....   


(1,686  87 
69,842  91 

6,498  88 

178,028  16 


615,127  94 

Total  liabilities, (698,156  10 

Exhibit  of  Premiums. 

Fidelity  and  Snre^. 

Premiums  in  force  Dec.  81,  1902, (57,895  40 

Written  or  renewed  during  1903, 156,488  28 


Total (218,838  68 

Deduct  expirations  and  cancellations 74,085  81 

Balance, (189,748  82 

Deduct  reinsured  policies, 62  50 


Net  premiums  in  force  Dec.  81, 1908, 

General  InUrrogcUories, 

Losses  incurred  during  the  year :  fidelity  and  surety, 
Company^s  stock  owned  by  the  directors,  par  value. 
Total  amount  loaned  to  officers  and  directors. 


1189,685  82 


(3,588  90 

127,000  00 

40,000  00 


Business  in  the  CommontoecUlh  of  MassachtiseUs  during  the  Year, 

Prtmlums  received.         Losses  paid.     Losses  Incnrred 

Fidelity  and  surety,  .  (6,308  40  (156^18  (156  18 


Schedule  A. 
Securities  held  as  ColkUeral, 


20  shares  Produce  Exchange  Banking  Co., 
140       ^      Calumet  Transportation  Co.,  . 
300      '*      Cleveland  Steel  Co., 


Market  Value. 
(1,200  00 
14,000  00 
45,000  00 


Loaned  Thereon. 

•1,000  00 
10,000  00 
20,000  00 
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CASUALTY   CO.    OF   AMERICA. 


200  shares  Cleve.  A  Southwest^n  Traction  Co  , 
60      "      WoodPDd  Ave.  Savings  &  Loan  Co., 

Cleveland  &  Southwestern  Traction  bonds, 

Euclid  Heights  Realty  Co.  bonds,    . 

United  States  bonds,  .... 

800  shares  American  Stove  Co., 
50      "      Central  Trust  Co.,  . 


Schedule  B. 


UarkeCVthM. 
$16,000  00  ( 

6,250  00  { 
88,000  00 

8,000  00 ; 
10,750  00 
80,000  00 

5,000  00 


jMatATtBtEL. 

flop  (0 

26,000  CO 
2,100  tt 
8,000  (V 

20,0Cii  (0 
5,000  W 


(164,200  00    $101,100  0 


1) 


Stocks  and  Bonds  owned  by  the  Company. 


50  shares  Market  Nat*l  Bank,  Cleveland, 

25      "      Coal  &  Iron  Bank,  Cleveland, 

25      ''      First  Nat'l  Bank,  Cleveland, 

United  States  bonds, . 

Dayton,  Ohio,  bonds, 

Lakewood,  Ohio,  bonds, 

Cleveland,  Ohio,  bonds, 

Cambridge,  Ohio,  bonds, 

Glenville,  Ohio,  bonds, 

Belmont,  Ohio,  bonds, 

Guernsey  Co.,  Ohio,  bonds, 

Franklin  Co.,  Ohio,  bonds. 

Steel  Steamship  bonds,     . 

Howell  Davis  Brant  Co.  bonds, 


Book  Valoe. 

$5,300  00 

8,575  00 

8,575  00 

146,059  28 

27,046  51 

40,515  52 

27,935  62 

20,796  57 

8,948  64 

21,436  21 

14390  69 

8,149  60 

29,757  58 

5,000  00 


MutetVite. 

3,125  (', 

146,800  (V 
27,W6  51 
40,^15  a 
27,935  62 
20,796  51 

8,948  64 
21,436  31 
14^.69 

8,149  8p 
80,000  01' 

6,000»<X 


$357,986  17    |358,084  U 


BAY  STATE  ACCIDENT  ASSOCIATION.  BOSTON'. 

[Incorporated  June  26, 1908.] 

Guy  W.  Cox,  President,  F.  L.  Norton,  Seerdar^- 

Home  Office,  Boom  434,  Tremoni  Building,  Boston,  Mast, 

No  business  transacted. 


"CASUALTY  COMPANY  OF  AMERICA." 
[Incorporated  Sept.  26, 1908.    Commenced  bnslneas  Sept  25, 190S.] 

Paid-up  Capftal,  $iM)o,ooo. 
Andrew  Freedman,  President,  Arthur  M.  Dat,  Secrdarj. 

Bflme  Office,  62-64  William  Street,  Neto  York,  N,  T. 

Income. 

Cash  premiums  received :  accident  and  health,  (5,628.49 ;  lia- 
bility, (68,940.53;   plate  glass,  (2,728.74;   steam  boiler, 

(16,881.46 

•Interest  and  dividends  from  all  sources, 

Profit  on  sale  or  maturity  of  ledger  assets,      .... 

Total  income,     .       > 


CASUALTY   GO.   OF   AMEB1GA>  19  a 

Capital  paid  in  for  organization,      .  f  600,000  00 

Sorplns  paid  in  for  organization,     .        .        .        260,000  00 

1760,000  00 

Tola], t846,968  14 


Disbursements. 

For  losses:  accident  and  health,  (870.88;  liability,  f  1,228 ; 

plate  glass,  (86.34, (1,629  72 

Investigation  and  adjustment  of  claims :  accident  and  health, 

141;  liability,  (387. 66 428  66 

Legal  expenses  except  for  defending  suits  for  insured,  .  8,768  08 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accidoDt  and  health,  $1389.28 ;  liabili^,  (17,820.26 ;  plate 

dass,  $952.20;  steam  boiler,  $4,016.87,       ....  24,67810 

Salaries  of  officers  and  home  office  employees,               .        .  24,411  06 

Salaries  and  expenses  of  agents  not  on  commission,  .  2,682  86 
Medical    examiners*  fees  and   salaries,  $876;    inspections, 

f744.S4, 1,119  84 

Rents, 2,070  00 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  8,873  84 

Advertising,  (2^12.10 ;  printing  and  stationery,  $16,704.40, .  19,616  60 

Postage  and  express,  $1,189.83;  furniture  and  fixtures,  (7,-  ' 

968.40 9,168  28 

Incidentals, 3,072  79 

Total  disbursements, $96,403  06 

Balance, (760,666  08 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $468,470  49 

Cash  in  company's  office,  (39,900.40;  deposited  in  bank, 
$252,184.19, 292,084  69 

Ledger  assets,  as  per  balance, (760,666  08 


Non-Ledger  Assets. 

[nterest  due,  $1,260;  accrued,  (2,291.67,         ....  Sfiil  67 

Sross  uncollected  premiums  written  after  Oct  1 :  accident 
and  health,  (86,310.66;  liability,  $142,867.09;  plate. glass, 
(7,661.11;  steam  boiler,  (6,897.70, 242,226  46 

Gross  assets, $996,823  21 


Items  not  admitted. 

^k  value  of  ledger  assets  over  market  value,      .        •  9,282  99 

Total $987,040  22 

Muct  special  deposits  in  other  States, 63,000  00 

Admitted  asseU, (934,040  22 


20  a  CASUALTY  CO.   OF  AHEBIOA. 


Losses  and  claims :  — 


Liabilities. 


A4)iut0daiid 
inProc«M.  Baairted 


Accident  and  health, .  .         f  1,993  46  $700  00 

Liability -  409  94 

Plate  glass,        ....  94  04 


Totals,        ....         #2,087  60         $1,109  94 
Deduct  reinsurance,  ...  -  535  00 


Net  unpaid  claims,     .        .         $2,087  50  $584  94 


$S,672  44 


Special  reserve  for  unpaid  losses :  liability,    ....         5,000  00 
Estimated  expenses  for  settling  unpaid  claims :  accident  and 

health 875  50 

Unearned  premiums:  accident  and  health,  $69,073.96;  lia- 
bility, $159,860.41;  plate  glass,  $8,203.68;  steam  boiler, 

$19,725.97, 256^162  57 

Commissions  due  on  policies  issued  after  Oct.  1:  accident 
and  health,  $12,485.80;  liability,  $28,177.91 ;  plate  glass, 

$2,268.43;  steam  boiler,  $1,582.51, 44,459  15 

Additional  commissions, 17«844  56 

Return  premiums,  $83,841 ;  reinsurance,  $8,674.58,        .  37,515  58 

Reinsurance  disallowed, 150  00 

Miscellaneous, 1,114  44 

Total, 1365,494  64 

Deduct  liability  on  special  deposits, 8,483  51 

Total  liabilities,  except  capital fS57,012  IS 

Capital  paid  up  in  cash, $500,000  00 

Surplus  over  all  liabilities,       ,,      ,       .        .         77,028  09 

Surplus  to  policy  holders, ....       677,028  "5 


Total  liabilities, 1934,040  2S 


Exhibit  of  Premiums. 

Accident  and 

Heftlth.  UibC3j 

Written  or  renewed  during  1903,     .                        $94,317  09  $215^  96 

Deduct  expirations  and  cancellations,      .                  12,198  15  824592  oc* 

Balance, $82,118  94  $182,667  46 

Deduct  reinsured  policies,         ....           8,177  28  640  ^' 


ti 


Net  premiums  in  force  Dec.  81, 1903,       .       $78,941  66  $182,027  f^ 

Plate  OlMft.  Staan^-'^ 

Written  or  renewed  during  1908,     .                .        $10,616  27  $23,370  41 

Deduct  expirations  and  cancellations,      .        .            1,242  37  1.904 1^ 


Premiums  in  force  Dec.  31, 1908,  .         $9,373  90      $21,466  i^ 

General  Interrogatories. 

Losses  incurred  during  the  year :  accident,  $411 .  38 ;  liability, 

$1,610.65;  plate  glass,  $86.84 $2,058?. 

Company^s  stock  owned  by  the  directors,  par  value,       .       .      865,000  i^' 


CENTRAL   ACCIDENT   INSURANCE   CO.  21a 


BuHness  in  the  CommonweaUh  of  MaasetchusetU  during  the  Year. 

Prein'i  rectiTed. 

Accident  and  health, $2,301  01 

Liability 84,143  69 

Totals, 136,443  70 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Vftlae.  Market  Talm  * 

New  York  city  bonds f  261,601  06  $254,062  60 

United  States  bonds, 63,376  00  63,000  00 

St.  Louis,  Iron  Mt  &  Southern  R.R.  bonds,     .         46,644  44  46,760  00 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds,                 49,987  60  49,626  00 

Northern  Pacific  &  6t.  Northern  R.R.  bonds,  .         46,862  60  46,760  00 

$468,470  49  $449,187  60 


"  CENTRAL  ACCIDENT  INSURANCE  COMPANY,'*  PITTSBURG,  PA. 

[iDOorporated  Jao.  18, 189S.    Commenced  bnilneM  March  80, 189B.] 

Paid-up  Capital,  $S7ft,000. 

William  H.  Graham,  President,*  Ralph  Butleb,  Secretary, 

Home  Office,  Park  Building,  Pittsburg,  Pa, 

'  Income. 

Cash    premiums   received:    aocident,  $800,266.16;    health, 

146,402.41;  plate  glass,  166,664.62, #418322  19 

Interest  on  mortgage  loans, 11,747  41 

Interest  and  dividends  from  all  other  sources,        .  3,727  44 

Rents,  including  company^s  own  occupancy,    ....  200  00 

Total  income, $428,997  04 

Ledger  assets,  Dec.  81, 1902 $814,260  62 

Increase  of  capital, 126,000  00 

Surplus  i^d  in« 86,000  00 

474,260  62 

Total, $908,247  66 

DiSBCBSBMSMTS. 

For  losses:  accident,  $106,062.08;  health,  $19,067.89;  plate 

glass,  $26,062. 63 $149,192  66 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  18  00 

Stockholders'  dividends  (declared  during  the  year,  $13,000), .         18,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $96,222.91;  health,  $18,969.17;  plate  glass,  $21,- 
814.77, 182.006  86 

*  Succeeded  by  H.  J.  Heinz. 


22  a  CENTRAL  AOGIDEXT   mSUBANOE   CO. 


Salaries  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  on  commission, 

Rents,  including  company^s  own  occupancy,    .... 

Repairs  and  expenses  on  real' estate, 

Taxes,  licenses  and  insurance  department  fees. 
Ad vertisine ,  $2,595 .  29 ;  printing  and  stationery,  $4358 .  S7,    . 
Postage  and  express,t6,056 .  90 :  furniture  and  fixtures,  $577 .  28, 
Loss  on  sale  or  maturity  of  ledger  assets,        .... 
Incidentals, 


$S4,S86U 

38368  58 

tS,9S0  16 

88  ro 

6348  0C> 

7,453  66 

6,634  16 

120  CO 

3,038  65 

Total  disbursements, 1395,509  67 

Balance, 1507,737  89 


Ledger  Assets. 

Book  value  of  real  estate, 17339  73 

Mortgage  loans  on  real  estate, 278375  CO 

Collateral  loans  (schedule  A), 2350  00 

Book  value  of  bonds  (schedule  B), 45,S91  66 

Cash  in  company^s    office,  12,402.85;    deposited  in  bank, 

1168372. 72, 171.275  57 

Bills  receivable, 166  66 

Agents^  debit  balances, 1339  38 

Ledger  assets,  as  per  balance, 1507,737  89 


Non-Ledgbr  Assets. 

Interest  due,  |805 ;  accrued,  f  2,792.06 33^7  (•< 

Rents  accrued, *     .        .  50  <>) 

Market  value  of  real  estate  over  book  value,  ....  160  2> 

Market  value  of  bonds  over  book  value, 2398  34 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1* 

Accident, |55,162  41         |2,176  89 

Health, 18,516  29  211  50 

Plate  glass,        ....  4,508  61  932  67 

Totals,         ....        #78,182  81         $8^20  56 


76302  87 
Furniture,  fixtures,  etc., 5,000  00 

Gross  assets 1595,446  44 


ITEHS  not  ADHrrTED. 

Bills  receivable, $166  66 

Furniture,  fixtures,  etc., 5,000  00 

Premiums  uncollected,  written  prior  to  Oct.  1,  8,820  56 

Agents'  debit  balances, 1,889  28 

Total 10326  ^t" 

Admitted  assets 1585,119  94 


CENTRAL   ACCIDENT   INSURANCE   CO. 


23a 


Losses  and  claims :  — 


LiABiLrnss. 


Accident,    . 
Health, 
Plate  glass, 

Totals, 


AdJoite^  And  in 
Process. 


f  1,250  00 


Reported. 

•4,177  70 
1,842  00 


RMtited. 

#10,481  76 


$1,250  00  15,519  70        #10,481  75 


Unearned  premiums:  accident,  $114,220.72;  health,  $21,- 
819.99;  plate  glass,  $88,281.58,   ....••- 

Additional  reserve, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$16,548.72 ;  health,  $4,054.89 ;  plate  glass,  $1,851.08, 

Miscellaneous, 

Total  liabilities,  except  capital,         ..... 

Capital  paid  up  in  cash $275,000  00 

Surplus  over  all  liabilities,        ....         99,981  28 

Surplus  to  policy  holders, ....     


$17,201  45 

168,772  29 
1,660  28 

21,954  69 
600  00 

$210,188  71 


874.981  28 
Total  liabilities, $585,119  94 


Exhibit  of  Premiums. 

Aocldent.  . 

Prem's  in  force  Dec.  81, 1902,  .      $186,676  80 
Writ*n  or  renewed  during  1908,        881,11J^  14 


Health. 


$84,524  44 
49,720  91 


Total, $517,791  44 

Deduct  expira^ns  and cancela^ns,       281,896  90 


$84,245  85 
41,605  87 


Plate  Olasa. 
$54,438  96 
70,885  57 

$124,769  58 
58,806  88 


Balance, 
Deduct  reinsured  policies, 


$285394  54 
7,458  10 


$42,689  is       $66,468  15 


Ketprem.iniorceDec.dl,1908,  $228,441  44        $42,689  98       $66,468  15 


General  InUrrogaiaries, 

Losses  incurred  during  the  year:  accident,  $109,971.48 
health,  $19,409.89 ;  plate  ^lass,  $25,762.68, 

Company^s  stock  owned  by  the  directors,  par  value, 

Dividends  declared  since  organization :  cash,  $85,000 ;  stock 
$75,000, 

Total  amount  loaned  to  officers  and  directors. 


$155,144  00 
94,600  00 

160,000  00 
2,850  00 


Business  in  the  CammonweaUh  of  MasscuhuseUs  during  the  Tear, 

Premtami  reoeired.         Loeteipaid.      Losaesinenrred. 

Plate  glass,        ....        $15,798  58         $5,841  97         $5,841  97 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Valne.     Loaned  Thereon. 


10  shares  Home  Trust  Co.,  Pittsburg, 
10     "      Mercantile  Trust  Co.,  Pittsburg, 


24a  THE  CITY  TRUST  SAFE  DEPOSIT  AND  SURETY  CO.  OF  PHILA. 


Schedule  B. 
Bonds  owned  by  the  Company, 

United  Traction  RV  bonds,       .... 
Chartier's  Township  bonds,      .... 
Youngstown  Park  &  Fall  St.  RV  bonds,  . 
Pitts.,  McKeesport  &  Connellsyille  R.R  bonds, 
Manufacturers  &  Consumers^  Coal  Co.  bonds, . 


BookYalne. 
114,991  66 

5,050  CO 

2,000  00 

10350  00 

13,000  00 

Market  Tklsj. 

116,800  t» 

5,450  C") 

2,000  fX' 

11^0  CO 

13,000  00 

145391  66       148,390  <<> 


"THE  CITY  TRUST  SAFE  DEPOSIT  AND  SURETY  COMPANY 
OF  PHILADELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  June  4, 1886.    Commenced  business  Jnne  4, 1886.] 

Paid-up  Capital,  $500,000.* 

Charles  M.  Swain,  President.     Charles  H.  Laird,  Jr.,  AssH  StcrtUxnj. 
Home  Office,  927-929  Chestnut  Street,  Philadelphia,  Pa. 

Income. 

Cash  premiums  received:  fidelity, f 6 1,440. 54;  surety,  $131,- 

115.73, 1192,^  ?7 

Interest  on  mortgage  loans, 2,S29  8^ 

Interest  from  all  ouer  sources, 10,944  00 

Total  income, t^,890  09 

Ledger  assets,  Dec.  81, 1902, 659,469  63 

Total, (865,299  73 

Disbursements. 

For  losses :  fidelity,  $17,^78 . 05 ;  surety,  (67,617 .02,  .  .  (85,295  07 
Investigation  and  adjustment  of  claims:  fidelity, (2,473.29; 

surety,  $11,683. 28, 14,156  57 

Legal  expenses  except  for  defending  suits  for  insured, .  4^963  60 

Stockholders' dividends, 15,000  00 

Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 14,221  07 

Salaries  of  officers  and  home  office  employees,       .        .        .  36,437  11 

Salaries  and  expenses  of  agents  not  on  commission,       .  44«859  74 

Rents,  including  company's  own  occupancy,   ....  6,229  29 

Taxes,  licenses  and  insurance  department  fees,      .        .        .  5,926  37 

Advertising,  (2,781.85 ;  printing  and  stationery,  $4,538.51,  .  7<S20  36 

Incidentals, 8,10C»  87 

Total  disbursements (242,510  05 

Balance, $622,789  67 

*  The  capital  of  this  company  Is  $600,000;  besides  this  the  company  baa  on  deposit,  $<^'n-'^ 
for  the  protection  of  Its  policy  oolders,  with  the  Insurance  Commisaloner  for  Ute  Scitr  c. 
Pennsylvania,  secnrltles  of  the  market  value  of  two  hundred  and  sixteen  tbonsaDdoiK  fc^- 
dred  and  fourteen  dollars  ($216,114),  and  with  the  Comptroller  of  the  State  of  New  Jtr^ej, 
securities  of  the  market  value  of  jflfty-one  thousand  five  hundred  dollars  ($51,500). 

This  company  is  doing  in  Pennsylvania  a  safe  deposit  and  trust  business,  as  veil  m 
surety  business,  and  its  assets,  except  the  deposits  above  referred  to.  are  held  equ&^y 
liable  for  all  its  liabilities.  *-  *-  — 


THE  CITir  TRUST  SAFE  DEPOSIT  AND  SURETY  CO.  OF  PHILA.    25  a 


Ledobb  Assets. 
Book  yalae  of  bonds  (schedule  A),  . 


A),. 
.20; 


Cash  in  company ^s  office,  tS,640.^ ;  deposited  in  bank,  $167- 

560.17,   

Dae  from  trust  department  for  premiums  collected, 


|267,6U  00 

176,090  87 
179,086  30 


Ledger  assets,  as  per  balance, 1622,789  67 


Non-Lbdgbb  Assets. 
Gross  uncollected  premiums :  — 


Fidelity, 
Surety, 


Written  after 
Octl. 

16,889  16 
10,278  89 


Written  before 
Oet.  1. 

#86  60 
2,409  84 


Totals, 


•16,667  64         12,496  84 


19,163  88 


Gross  assets, f  641,968  66 


Items  not  adiottbd. 
Premiums  uncollected,  written  prior  to  Oct.  1, 


Admitted  assets, 


2,496  34 


1689,467  21 


Losses  and  claims :  — 


Fidelity, 
Surety, 


Adijaited  and  in 
Proceae. 


17,800  00 


Liabilities. 

Reported. 
t6<677  41 


Totals, 


Beileted. 

1460  00 

98,688  72 


17,800  00         #6,677  41        $94,148  72 


Unearned  premiums :  fidelity,  $18,442.68;  surety,  $94,866.44, 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity, 

•  $668.44;  surety,  $660.68, 

Reinsurance  disallowed, 

Co-sureties, 


Total  liabilities, . 
Surplus  to  policy  holders, 


$414,160  06 


$107,626  18 
118.809  07 

1,219  02 

106  96 

8,146  97 

$226,807  16 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  81, 1902, 
Written  or  renewed  during  1908, 


•    • 


Total, . 
Deduct  expirations  and  cancellations. 


Balance, 

Deduct  reinsured  policies. 

Net  premiums  In  force  Dec.  81, 1903, 


FldeUty. 

$92,197  76 
69,347  92 


Saretj. 
$198,997  14 
146,492  68 


$161,646  67  $346,489  72 
98,361  19   182,796  77 


$63,184  48  $162,693  96 
298  82      213  92 


$62,886  16  $162,480  08 


26a 


CONTINENTAL   CASUALTY   CO. 


General  ItUerrogeUories, 

Losses  incurred  daring  the  year :  fidelity,  f  25,056.71 ;  surety," 

1133,362.22 

Company^s  stock  owned  by  the  directors,  par  value, 
DiTiaends  declared  since  organization :  cash, . 
Total  amount  loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers. 


$158,418  9S 

160,300  00 

330,000  00 

107,120  00 

82,700  00 


Business  in  the  Commonwealth  of  MassachuseUs  during  the  Tear. 

Premloms  received.       Lonee  paid.        Lomm  tneKied. 

Fidelity, |3,962  76  -  f  137  61 

Surety 7,937  38        |26«875  46        26^75  46 


Totals, 


#11,900  14        126,875  46       #27,013  07 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Pittsburg  bonds,    . 
City  of  ^rie  bonds,   . 
Borough  of  So.  Chester  bonds. 
County  of  Allegheny  bonds,     . 
City  of  Allegheny  bonds, . 
Borough  of  So.  Bethlehem  bonds. 
City  of  Philadelphia  bonds, 
Philadelphia  &  Erie  R.R.  bonds, 
Lehigh  Coal  &  Nay.  Co.  bonds, 
Lehigh  Valley  Car  Trust  bonds, 
Phil^elphia  Co.  Col.  Trust  bonds, 
Edison  Electric  Light  Co.  bonds, 
Philadelphia  Electric  bonds,     . 
O^den  Street  Railway  bonds,  . 
City  of  Philadelphia  bonds, 


BocdtValae. 

1 19,344  00 

9.270  00 

16,800  00 

20,910  00 

1,050  00 

17,850  00 

22,240  00 

8,050  00 

6,050  00 

2,000  00 

15,000  00 

25,300  00 

24,250  00 

28,000  00 

51,500  00 


KufcetValM. 

119,344  00 

9,270  W 

16,800  00 

20,910  00 

1,050  00 

17350  ro 

22,240  00 

8,050  00 

6,050  00 

2,000  00 

15,000  00 

25300  00 

24,250  00 

28,000  00 

51300  00 


#267,614  00     1267,614  Oi) 


"  CONTINENTAL  CASUALTY  COMPANY,"  HAMMOND,  IND. 

[Incorporated  November,  1897.   Commenced  business  December,  1S97.] 

Paid-up  Capital,  $800,000. 
C.  H.  Bunker,  President,  A.  A.  Smith,  SecreUiTy, 

Home  Office^  Hammond,  Ind, 

Income. 

Cash  premiums  received:   accident,  $1,625,076.32;  health, 

•205.657.95 * f  1,880,6»4  J7 

Interest  on  mortgage  loans, 11,733  98 

Interest  and  dividends  from  all  other  sources,         .  '      .        .        14,794  00 
Another, 7^76 

Total  income, |1364,749  01 

Ledger  assets,  Dec.  31, 1902, 822,959  77 

Total $2,687,708  78 


CONTINENTAL  CASUALTY  CO.  21a 


DISBUB4BMENT8. 

For  losses:  accident,  1806,247. 02i:  health,  176,991.78,  .  .  1888,288  88 
iDvestigation  and  adjustment  of  claims :  accident,  |8,687.26 ; 

health,  t2d0, 8,987  26 

Legal  expenses  except  for  defending  suits  for  insured,  .  7,968  93 

Stockholders'  dividends  (declared  during  the  year,  $80,000), .  80,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  $268,442. 13;  health,  185,786.60,    ....  804,17878 

Salaries  of  officers  and  home  office  employees,                        .  183,174  18 

Salaries  and  expenses  of  agents  not  on  commission,       .  283,278  39 

Medical  examiners'  fees  and  salaries, 7,240  88 

Rents, 12.841  80 

Taxes,  licenses  and  insurance  department  fees,                      .  25,876  72 

Advertising,  $9,092.99 ;  printing  and  stationery,  $13,957.01, .  28,050  00 

Postage  and  express, 17^91  53 

Incidentals, 13,145  49 

Total  disbursements $1,750,312  74 

Balance, $987,396  04 


Ledger  Assets. 

Mortgage  loans  on  real  estate, $268,440  05 

Collateral  loans  (schedule  A) 175,000  00 

Book  value  of  bonds  and  stocks  (schedule  B),        .        .        .  206,380  88 
Cash  in  company's  office,  f^i^OO;  deposited  in  bank,  $71,- 

720.89 72,820  39 

Bills  receivable, 3,733  28 

Agents'  balances, 63,183  89 

Furniture  and  fixtures, 15,341  38 

Cash  in  transit, 132,496  72 

Ledger  assets,  as  per  balance, $937,896  04 


Non-Ledger  Assets. 

Interest  due,  $8,905.20;  accnied,  $2,544.88,    ....         11,45008 
Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 
$603,778.18;  health,  $23,086. 16 626,864  29 

Gross  assets, $1,575,710  41 


• 


Items  not  admitted  and  Depreciation. 

AgenU'  balances, $68,183  89 

Bills  receivable 8,733  23 

Furniture  and  fixtures, 15,341  38 

Bodk  value  of  ledger  assets  over  market  value,  15,000  00 

Total, 97,258  50 

Admitted  assets, $1,478,451  91 


28  a  CJONTINBNTAL   CASUALTT  CO, 


Liabilities. 

Losses  and  claims :  — 

Adjusted  and  In 

ProoMS.  Reported.  Berirtadi 

Accident,    .  f  18,626  00        #74,600  00        #15,068  00 

Health,  -  6,200  00  565  00 


Totals,  118,626  00        t80«800  00        f  15,683  00 


tllO,059  00 

Estimated  expenses  for  settling  unpaid  claims :  accident,  1,000  CO 
Unearned  premiums:    accident,  t/90,909.18;    health,  $19,- 

824.05 810.783  J3 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

1121,985.71;  health,  14,670.65, 126,656  86 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  S^SSl  15 

Miscellaneous, 7^  76 

Total  liabilities,  except  capital, f  1,059^  50 

Capital  paid  up  in  cash 1800,000  00 

Surplus  over  all  liabilities,        ....        118,895  41  . 

Surplus  to  policy  holders, ....     4183W  41 

Total  liabilities, f  1,478,451  91 

Exhibit  of  Prxmiuics. 

AoeUmt.  BMUb. 

Premiums  in  force  Dec.  81, 1902,     .        .        .  f  1,182,159  28  $82^  07 

Written  or  renewed  during  1908,      .                .     2,275,741  78  227,6J7  54 

Total 13,457,900  96  f  309^29  61 

Deduct  expirations  and  cancellations,                   1^3,864  18  270,181  51 

Balance $1,604,086  88  $89,648  10 

Deduct  reinsured  policies,         ....         22,218  47 

Net  premiums  in  force  Dec.  81, 1903,       .  $1,581318  36  $39,648  10 

OenercU  Interrogatories. 

* 

Losses   incurred   during   the  year:   accident,  $822,787.15; 

health,  $72,527.18, $895,814  88 

Company^s  stock  owned  by  the  directors,  par  value,  174,400  CO 

Dividenas  declared  since  organization :  cash, ....  145^  0(i 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Premiami.             LonMpald.  Loumiamiti 

Accident, $8,409  89          $3,294  26  $8,288  56 

Health, 4,528  18              946  80  946  iO 


Totals $12,937  52         $4,241  06  $4,180  06 

Schedule  A. 
Securities  held  as  Collateral 

BfarketValiM.  Lotofld  Tbii«»- 

4,000  shares  Cinn.,  Georgetown  &  Ports.  R'y, .      $160,000  00  $100,000  <•) 

1.000      "      Cinn.,  Georgetown  &  Ports.  R'y, .         40,000  00  25,000  00 

2,267      "      Indian  Terntory  Traction  Co.,     .         50,000  00  60,000  00 

$250,000  00  $176,000  00 
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SCHBDULB  B. 

8U>ck8  and  Bonds  owned  by  the  Company. 


2,000  shares  Detroit  Sanitarium,  Detroit, . 

60 

SO 
200 
165 
100 
100 

40 

67 
252 

11 


Union  National  Bank,  Detroit, 
Empire  Theatre  Co^     . 
Frazier  Lubricator  Co., 
Dolese  &  Shepard  Co., . 
A.  Booth  &  Co.,     . 
No.  Waukegan  Har.  &  D.  Asso., 
Charles  Gustine  Co.,     . 
Climax  Fence  Post  Co., 
Carqueyille  Lith.  Co.,  . 
Elmwood  Cemetery  Co., 

United  States  bonds, 

Los  Animas  Co.,  Colo.,  school  bond, 
Platte  Valley  Farm  &  Cattle  Co.  bonds,  . 


It 


M 


U 


l( 


U 


It 


BookValm. 

150,000  00 
5,000  00 
8«500  00 

20,000  00 

16,500  00 
5,000  00 
5,000  00 
4,000  00 
6,700  00 

25,200  00 
1,100  00 

15,865  88 
515  00 

48,000  00 


Market  Vftlae. 

150,000  00 
5,000  00 
S«500  00 

20,000  00 

16«500  00 
5,000  00 
5,000  00 
4,000  00 
6,700  00 

25,200  00 
1,100  00 

15,865  38 
515  00 

48,000  00 


$206,880  88     f  206,880  88 


CONVEYANCERS'  TITLE  INSURANCE  COMPANY  OF  BOSTON. 

[Incorporated  Jan.  81, 1889.    Commenced  buBinesB  March  18, 1889.] 

Paid-up  Capital,  $448,000. 

Frederick  C.  Bowditch,  President,    James  R.  Carret,  Secretary, 
Hbnrt  H.  Edks,  Treasurer  and  Manager, 

Office,  28  State  Street,  Boston,  Mass, 

Summary  of  Assets,  Dec.  81,  1903. 
Loans  on  mortiraffes  of  real  estate, $877,000  00 


Interest  aocmed  thereon. 
Cash  in  office  of  the  company, . 
Cash  deposited  in  bank,    . 
Commercial  Street  Trust  stock, 
Trimonntain  Trust  stock, . 
Notes  receivable, 


8,196  90 

221  01 

46,049  11 

62,100  00 

5,022  60 
27,160  00 


Gross  assets, f  610,789  62 


Income. 
Received  from  premiums, 

from  searches,   .... 

from  commissions,     . 

from  interest  and  dividends,     . 


Gross  cash  income. 


Expenditures. 

Cash  paid  for  dividends, 

for  salaries  of  officers  and  employees, 
for  counsel  fees,      .... 

for  advertising 

for  office  rent, 

for  incidentals, 


1 1,661  26 
6,690  47 
8,888  81 

86,846  92 

#47,971  46 


#22,160  00 

16,617  00 

1,812  68 

968  08 

1,700  00 

8,147  78 


Gross  cash  expenditures, $46,396  44 
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"  THE  EMPIRE  STATE  SUEIETY  COMPANY,''  NEW  YORK,  N.  Y. 
[Incorporated  Jan.  80, 1901.    Commenced  bualnesa  April  16, 1901.] 

Paid-up  Capital,  $260,000. 
John  G.  Jenkins,  PresiderU,  William  M.  Tomlins,  Jr.,  SeerOary. 

Home  Office,  375  FulUm  St.,  Brooklyn,  N.  F. 

Income. 

Cash  premiams  received:  fidelity,  f 20,286. 08;  surety,  f  198,- 

630.58 1218,916  66 

Interest  and  dividends  from  all  sources, 15,682  d5 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  837  M 

Total  income, f  235,436  71 

Ledger  assets,  Dec.  31, 1902, 423^1  05 

Total f  659,817  76 

Disbursements. 

For  losses:  fidelity,  $3,360.87;  surety,  $33,583.93,                 .  $36,944  80 

Legal  expenses  except  for  defending  suits  for  insured,  •        .  7«511  61 

Stockholders'  dividends  (declared  during  the  year,  $25,000), .  85,000  CO 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity,  $3,290.55;  surety,  $37,841.33,          ....  41,18188 

Salaries  of  officers  and  home  office  employees,       .  27,414  16 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  2,755  49 

Rents,  including  company^s  own  occupancy,   ....  5,023  31 

Taxes,  licenses  and  insurance  department  fees,       .        •  1,402  36 

Advertising,  $2,076.34 ;  printing  and  stationery,  $2,500.41,   .  4,576  75 

Postage  and  express,  $988 .  48 ;  furniture  and  fixtures,  $354 . 75,  1,843  23 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,600  00 

Incidentals, 12^29  06 

Total  disbursements $167,232  57 


Balance, $492,065  19 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),                         .  $481,621  25 
Cash    in    company *s    office,    $112.56;    deposited   in   bank, 

$5,960.53, 6,068  09 

Bills  receivable, 4,400  85 

Ledger  assets,  as  per  balance, $492,065  19 

Non-Ledger  Assets. 

Interest  accrued, 4^1^  ^ 

Gross  uncollected  premiums :  — 

Written  after  Written  beft>r« 

Oct.  1.  Oct.  L 

Fidelity, $4,480  79  $3,795  37 

Surety 26,851  68  34,167  82 


Totals,        ....        $31,332  37        $37,963  19 


69,285  56 


Gross  assets, $566,183)4 
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IT£M8  not  ADHITTED  AND  DEPRECIATION. 

Bills  receivable, f  4,400  85 

Premiums  uncollected,  written  prior  to  Oct.  1,         87,953  19 
Book  value  of  ledger  assets  over  market  value,         75,637  60 

Total, 1117,991  54 

Admitted  assets, f448,191  70 

Liabilities. 
Losses  and  claims :  — 

A4}Qited  and  In 

Prooeas.  Reported.  BeaUted. 

Fidelity,      .  f2,100  00  -  f  1,000  00 

Surety,  .'  -  $4,800  00         21,200  00 

Totals,  12,100  00         $4,800  00        $22,200  00 

$29,100  00 

UDeamed  premiums :  fidelity, $8,409 .  18 ;  surety, $106,182.58,       114,541  66 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity, 
$448.07;  surety,  $2,695.16, 3,143  28 

Total  liabilities,  except  capital, $146,784  89 

Capital  paid  up  in  cash, $250,000  00 

Surplus  over  all  liabilities,       .        .  51,406  81 

Surplus  to  policy  holders, ....     301,406  81 

Total  liabilities, $448,191  70 

Exhibit  of  Premiums. 

Fldelftj.  Surety. 

Premiums  in  force  Dec.  31, 1902,    .  $28,170  76        $98,204  92 

Written  or  renewed  during  1903,    .  28,842  86        262,600  99 

Total $47,018  62     $360,805  91 

Deduct  expirations  and  cancellations,  80,195  35       113,196  51 

Balance $16,818  27     $247,609  40 

Deduct  reinsured  policies,        ....  -  35,344  35 

Net  premiums  in  force  Dec.  31, 1903,  $16,818  27     $212,265  05 

Qeneral  IrUtrrogoUorie$, 

Losses  incurred  during  the  year :  fidelity  and  surety,     .  $66,044  80 

Companv^s  stock  owned  by  the  directors,  par  value,       .  168,400  00 

Diyidends  declared  since  organization :  cash, ....         40,625  00 

Business  in  the  CommonweaUh  of  Mcissachusetis  during  the  Tear, 

Prem'i  received. 

Fidelity,     .                                                                 .        .        .  $748  50 

Surety, 1,824  25 

Total $2,067  75 


32  a  THE  employers'  liability  assurance  corporation,  ltd. 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  (Company. 


it 


900  shares  Metropolitan  St.  RV, 

300      **      Tennessee  Coal  &  Iron  Co., 

400 

200 

300 

200 

200 

700 

150 

200 

100 

100 

100 


tt 


«i 


ct 


tt 


M 


tt 


«« 


tt 


tt 


Chesapeake  &  Ohio  R.R., 
International  Paper  Co., . 
St.  Louis  &  Southwestern  R.B 
Wisconsin  Central  R.R., . 
Chicago  TeroQinal  R.R.,  . 
N.  Y.,  Ontario  &  Western  R.R 
Union  Ferry  Co., 
Baltimore  &  Ohio  R.R.,  . 
Illinois  Central  R.R , 
People^s  Gas  &  Coke  Co., 
Loutsyille  &  Nashville  R.R., 
New  York  City  bonds. 
Consolidated  Tobacco  Co.  bonds, 
Colorado  Midland  R.R.  bonds, . 
Chicago  Terminal  R.R.  bonds, . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Third  Avenue  R.R.  bonds, 
Colorado  Fuel  &  Iron  Co.  bonds, 
Tennessee  Coal  &  Iron  Co.  bonds. 
Union  Ferry  Co.  bonds,     . 


Book  Valoe. 

f  135,700  00 

16«887  50 

20,062  50 

9,337  50 

22,262  50 

8,200  00 

6,987  50 

18,862  50 

6,337  50 

18,575  00 

13,62(iP  00 

10,212  50 

11,087  50 

100,375  00 

13,225  00 

8,512  50 

17,948  75 

8,412  50 

9362  50 

9,837  50 

4,700  00 

10,610  00 


tlll,71S  50 

11,625  GO 

18«5OOO0 
7,425  00 

10,300  00 
6,550  00 
3^00 

15,887  50 
5400  00 

15,950  OiD 

18,138  75 
9325  00 

10,967  50 
100,000  00 

11,400  00 
5<800a) 

15300  00 
7,087  50 
9,675  00 
6300  00 
4,550  00 

10,120  00 


#481,621  25     ii05m  75 


UNITED  STATES    BRANCH   OF  "THE    EMPLOYERS'  LIABILITT 
ASSURANCE  CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

Samuel  Appleton,  Manager  and  AUomey. 

Office,  71  Kilby  Street,  Boston,  Mass, 

Income. 

Cash  premiums  received :  accident, f 287,069.76 ;  health, f 27,- 
870 .  09 ;  liability,  f  1 ,9 15,226 .  18 ;  fidelity,  f  57,660 .  49, .        .  $2,237^36  52 

Interest  from  all  sources, 55,353  (^ 

Profit  on  sale  or  maturity  of  ledger  assets,  .       '.        .  207  50 

Total  income, #2,298,387  10 

Ledger  assets,  Dec.  31, 1902 l,674,i3S  19 

Total #3,967^  33 


Disbursements. 

For  losses:  accident,  1117,780.70;  health,  $11^17.62;  lia- 
bilitjr,  $727,606. 15;  fidelity,  f  11,862.82,       .        .        .        . 

Investigation  and  adjustment  of  claims:  accident,  $3,240.88; 
health,  $22.70;  liability,  $178,219.25;  fidelity,  $1,407.19,  . 

Legal  expenses  except  for  defending  suits  for  msnred,  . 


$863^99 

177,890  01 
8,632  3? 
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Commissions  less  those  on  retam  premiums  and  reinsurance : 
accident,  $79,597.63 ;  health,  #7,778.81 ;  liability,  |484,652 ; 

fidelity,  t9«587. 05, #581,615  89 

Salaries  of  officers  and  employees, 41,710  24 

Salaries  and  expenses  of  agents  not  on  commission,  14,981  94 

Inspections, 24,284  84 

Rents,  including  company's  own  occupancy,   ....  20,088  04 

Taxes,  licenses  and  insurance  department  fees,  40,288  77 

Advertising,  |4,215.40 ;  printing  and  stationery, f  15,187.57, .  19,852  97 
Postage  and  express,  $15,800.71 ;  furniture  and  fixtures,  |1,- 

822.71 16,628  42 

IjOss  on  sale  or  maturity  of  ledger  assets,        ....  138  00 

Profit  and  loss, 1,686  98 

Remitted  to  home  office, 156,497  14 


Total  disbursements, $1,972,252  36 


Balance,      .        T $1,995,567  86 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A) $1,983,908  80 

Cash  in  company's  office,  $1,800 ;  deposited  in  bank,  $919.06,  2,719  06 

Cash  in  hands  of  United  States  trustees, 46,686  57 

Agents'  balances, 12,253  43 

Ledger  assets,  as  per  balance, $1,995,567  86 


Non-Ledger  Assets. 

Interest  accrued, 15,561  66 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident, $53,194  77  $2,894  15 

Health 6,093  74  495  50 

Liability -  336,300  63  19,385  01 

Fidelity, 5,136  22  332  63 


Totals,         ....      $400,725  36        $23,107  29 


423,832  65 


Gross  assets, $2,434,962  17 


Items  not  admitted  and  Depreciation. 

Cash  not  in  control  of  trustees,         .  .  $2,719  06 

Agents'  balances, 12,253  43 

Premiums  uncollected,  written  prior  to  Oct  1,         23,107  29 
Book  value  of  ledger  assets  over  market  value,  24,400  05 

62,479  83 


Total $2,372,482  84 

Deduct  special  deposits  in  other  States, 169,562  50. 

Admitted  assets, $2,202,919  84 
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Losses  and  claims :  — 


Aocideot, 
Health, 
Liability, 
Fidelity, 


LlABIUTIES. 

A4Jatted  and  In 
l*roceas. 

$40,115  00 

8,350  00 

74,070  00 

9,840  00 


117,900  00 
880,250  00 


Totals, 
Deduct  reinsaraoce,  . 

Net  unpaid  claims. 


$126,875  00      $898,150  00 
30  00  600  00 


$126,845  00      $897,550  00 


Unearned  premiums:  accident,  $109,187.13;  health,  |15,- 
871 .95 ;  liability,  $778,234.01 ;  fidelity,  $29,738.85,    .      .     932^1  % 

Commissions  due  on  policies  issued  after  Oct  1 :  accident, 
$16,580.09 ;  health, $1,942.05 ;  liability, $84,909.18 ;  fidelity, 
$1,114.86 104^18 

Special  reserve,  liability  department, 100,uOO  Od 


Total, .  .  .        .        . 

Deduct  liability  on  special  deposits. 


Total  liabilities,  except  deposit  capital, 

Deposit  capital, 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


$200,000  00 
418,081  78 


fl^l.47S  If 
76^06 


618^1  'S 


Total  liabilities, f2,20i^l8« 


Exhibit  of  Prsmiums. 


Premiums  in  force  Doc.  81,  1902, 
Written  or  renewed  during  1908, 


Aeddcot 

$203,399  83 
294,618  18 


Total :        .      $498,017  45 

Deduct  expirations  and  cancellations,      .  277,191  48 


ii7,94S  ;s 

156^24  01 
25<d051I 


Balance, 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31, 1903, 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1903, 


$220,825  97 
2,451  71 


.      $218,874  26     130,743  90 

.   $1,433,515  83     |50,(»6» 
.     2!l50.629  72      80^121* 


Total, $3,584,045  55  fl8l-W8jJ 

Deduct  expirations  and  cancellations,      .        .  2,051,861  80  71^21  M 

Balance $1,532,184  25  15^.^'  ^ 

Deduct  reinsured  policies,        ....  972  13  2l«  * 


Net  premiums  in  force  Dec.  31, 1903,        .  $1,531,212  12     l^^i^ 


M    '- 
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QtfMToX  IfUerrogcUories. 

Losses  incurred  daring  the  year :  accident, 1 1 38,821 .68 ;  health, 
113,630.32;  liability^  (962.530.24;  fidelity,  $15^46.01,      .  (1,130,827  16 

Business  in  the  CommonwecUih  of  MasscushuseUs  during  the  Tear, 

Pmnlomt  raceiT«d.        Loatct  paid.      Lomm  Inearred. 

Accident, (21,868  46  (6396  28  (6,440  28 

Health, 1,363  16  140  00  230  00 

Liability, 679,142  67  244,693  94  266,098  94 

Fidelity 3,676  41  1,996  31  1,996  31 


Totals, 


(606,930  70      1262,724  63     (263,764  63 


SOHEDULB  A. 

Bimds  owned  by  the  Company, 


United  States  bonds, .... 

State  of  Massachasetts  bonds,  . 

City  of  Buffalo,  N.  Y.,  bonds,  . 

City  of  Cincinnati,  Ohio,  bonds. 

City  of  Holyoke,  Mass.,  bonds. 

City  of  Los  Angeles,  Cal.,  bonds,     . 

City  of  L^nn,  Mass.,  bonds. 

City  of  Pittsfield,  Mass.,  bonds. 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Providence,  R.  I.,  bonds. 

City  of  Springfield,  Mass.,  bonds,     . 

City  of  St.  Loais,  Mo.,  bonds,   . 

Town  of  Andover,  Mass.,  bonds. 

Town  of  Canton,  Mass.,  bonds, 

Atchison  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Boston  &  Maine  R.R.  bonds,     . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds. 

Dexter  &  Piscataquis  R.R.  bonds,     . 

Eastern  R.R.  bonds, 

Fort  Street  Union  Depot  Co.,  Detroit,  bonds, 
Illinois  Central  R  R.  bonds. 
Lake  Shore  &  Michigan  Southern  R.R.  bonds 
Lowell,  Lawrence  &  Haverhill  St.  R^y  bonds, 
Maine  Cent.> European  &  N.  Amer.  R.R.  bonds 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds. 
No.  Pac-Gt.  Northern,  C.  B.  &  Q.  R.R.  bonds 
Pennsylvania  R.R.  bonds, .... 
Philadelphia,  Bait.  &  Washington  R.R.  bonds 
Philadelphia,  Wilm.  &  Baltimore  R.R.  bonds, 
Portland  &  Rumford  Falls  R.R.  bonds,    . 
Read.  Co.  &  Phila  &  Read.  C.  &  I.  Co.  bonds 
Seattle  Electric  Co.  bonds. 

Union  Pacific  R  R.  bonds 

West  End  Street  R'y  bonds,      . 

Western  Telegraph  &  Telephone  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 


Book  Vftlne. 

(271,768  06 

147,896  00 
62,000  00 

113,937  60 
26,000  00 
16,662  00 
64,662  60 
26,300  00 
67,360  00 

129,270  00 
66,876  00 
9,676  00 
66,126  00 
3,270  00 
21,816  00 
49,460  00 
16,760  00 
49,687  60 
47,260  00 
36,626  00 
6,062  60 
26,600  00 
24,693  76 
39,660  00 
31,126  00 
27,600  00 

121,986  26 
97.190  00 
6,600  00 
62,376  00 
60,376  00 
36,600  00 
24,460  00 
24,760  00 
20,621  26 
20,260  00 
62,860  00 
26,382  60 


Market  Value. 

1279,662  60 

141,776  00 
60,000  00 

103,000  00 
26,000  00 
16,000  00 
62,600  00 
26,260  00 
67,200  00 

126,610  00 
66,160  00 
9,676  00 
62.000  00 
3,180  00 
24,812  60 
47,760  00 
18,000  00 
49.760  00 
47,000  00 
36,760  00 
6,226  00 
26,600  00 
24,626  00 
39,900  00 
31,600  00 
27,000  00 

118,718  76 
92,600  00 
6,787  60 
62,260  00 
62,600  00 
36,760  00 
24,312  60 
26,000  00 
20,626  00 
20,400  00 
49,600  00 
26,600  00 


(1,933,908  80  (1,909,608  76 
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"THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YOEK," 

NEW  YORK,  N.  Y.       . 
[Incorporated  March  90, 1876.    Commenced  business  May  1, 1876.] 

Paid-up  Capital,  $500,000. 

George  F.  Seward,  President,  Robert  J.  Hillaa,  Secnlani^ 

Home  Office,  97-103  Cedar  Street,  New  York,  N.  T. 

Income. 

Cash  premiums  received:  accident,  1 1,286,286. 32;  health, 
1446,362;  liability,  (1,903,006.76;  fidelity,  $291,709.78; 
plate  glass,  (270,892.67;  steam  boiler,  (335,501.74;  bur- 
glary, (415,311.91,         (4,949,06118 

Interest  and  dividends  from  all  sources, 165,977  99 

Rents,  including  company's  own  occupancy,  ....  68,175  96 
Profit  on  sale  or  maturity  of  ledger  assets,  ....  101,181  25 
All  other, 19,688  07 

Total  income, $5,303,934  45 

Ledger  assets,  Dec.  31, 1902,    ....  $4,223,168  66 
Increase  of  capital  from  surplus,     .        .        .        250,000  00 

4,478,168  66 

Total, (9,777,103  11 

Disbursements. 

For  losses:  accident,  (434,066.19;  health,  $189,652.94;  lia- 
bility, (849,782.58;  fidelity,  $64,041.66;  plate  glass,  (83,- 
008.48;  steam  boiler,  $28,689.40;  burglary,  $164,517.47,  .  $1«813,758  7S 
Investigation  and  adjustment  of  claims :  accident,  $34,559 .  64 ; 
health,  $14,854.01;  liability,  $157,269.89;  fidelity,  (12,- 
199.05;   plate  glass,  $7,727.20;   steam  boiler,  (1,564.85; 

burglary,  (17,642.78, 246317  42 

Legal  expenses,  except  for  defending  suits  for  insured,         .  8,454  04 

Stockholders'  dividends :  cash,  (77,500 ;  stock,  $250,000,        .       827^  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $445,200.36;  health,  (159,352. 72;  liabilitv,$421,- 
256.91;  fidelity,  $45,954.34;  plate  glass, (80,958. 74^;  steam 
boiler,  $82,125.54;  burglary,  (78,631.69,     ....     1,313,48020 
Salaries  of  ofScers  and  home  ofSce  employees,  .       330,546  99 

Salaries  and  expenses  of  agents  not  on  commission,  .  .  210,799  69 
Medical  examiners'  fees  and  salaries,  (3,086.50;  inspections, 

(165,549.16, 168,685  66 

Rents,  including  company's  own  occupancy,   ....        39,182  77 

Repairs  and  expenses  on  real  estate, 38,488  97 

Taxes  on  real  estate,         .  7,702  60 

All  other  taxes,  licenses  and  insurance  department  fees,  .  76,687  79 
Advertising,  $  16,936 .  23 ;  printing  and  stationery,  $43,094 .02,  60,080  25 
Postage  and  express,  (10,993.71;    furniture  and  fixtures, 

$7,481.80 18,475  51 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  6,478  75 

Incidentals, 57,268  99 

Total  disbursements, $4,723,198  85 

Balance, $5,053,904  76 
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Ledger  Assets. 

Book  valae  of  real  estate, 1619,613  01 

Collateral  loans  (schedale  A), 175,000  00 

Book  value  of  bonds  and  stocks  (schedale  B),                .        .  4,029,066  58 
Cash  in  company^s  office,  (17,452. 10 ;  deposited  in  bank,  (212,- 

246.59 229,698  69 

BUls  receivable, 526*58 


Ledger  assets,  as  per  balance, (5,058,904  76 


Non-Ledger  Assets. 


Interest  accmed, 

Rents  accrued, 

Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums :  - 


Accident,  . 
Health, 
Liability,  . 
Fidelity,  . 
Plate  glass, 
Steam  boiler. 
Burglary,  . 


Totals, 
Reinsarance  reserve  deposit. 
Gross  assets, 


Written  after 
Oct.  1. 

(80,210  54 

147,509  06 
204,868  60 
10,669  88 
27,970  41 
49,848  20 
88,078  87 


Written  before 
OcLl. 

110,974  96 
9,816  68 
58,644  15 
4,166  20 
970  65 
1,644  28 
2,702  92 


1558,650  01    188,919  74 


8.417  78 

1,198  48 

148,548  47 


647,669  75 
41,758  95 


.  15,901,888  09 


Items  not  admitted. 

Bills  receivable, 

Premiums  uncollected,  written  prior  to  Oct.  1, 


(526  58 

88,919  74 


89,446  27 


Total (5.811,941  82 

Deduct  special  deposits  in  other  States, 107,780  00 


Admitted  assets, 


(5,704,211  82 


Losses  and  claims :  — 

A4Jatted  and  In 


Accident, 
Health, 
Liability, 
Fidelity, 
Plate  gli 
Steam  boiler. 
Burglary,  . 


Totals, 
I>educt  reinsur.. 


(122,625  50 

4«802  00 

184,617  50 

8,772  81 

9,528  15 

89,284  85 

22,116  15 

1841,746  96 
16,914  00 


Liabiltties. 

Reported* 

(89,200  00 


12,500  00 
498  45 


(52,198  45 


Beelited. 

(82,014  50 

8,480  00 

527«800  00 

87,669  74 

882  50 
4,869  46 

(655,616  20 
4,076  00 


N'tunp'dcrnas,(824«882  96        (52,198  46      (651,541  20 


(1,028,567  61 
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194^19 


Estimated  expenses  for  settling  unpaid  claims:  accident, 
14.785;  health,  $168;  liabilitj,  |73,357.M;  fidelity,  fl,- 
987.19 ;  steam  boiler,  11,589.65 ;  burglary,  $2,942.85, 
Unearned  premiums:  accident,  $658,924.24;  health,  (262,- 
683.96;  liability,  (781,806.94;  fidelity,  $146,358.88;  plate 
glass,  $136,440.29;   steam  boiler,  (346,129.60;  burglary, 

(230,223.65, 2^2^06 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$27,761.67;  health, (52,662.21 ;  liability, (45,239.03;  fidel- 
ity, $1,680.85;  plate  glass,  (8,359.24;  steam  boiler,  ( 12,- 

201.84;  burglary,  $7,208.53, 155,118  87 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .         47,482  21 

Contingent  fund, 250,000  Oi) 

Miscellaneous, 19^  07 


Total, $4,148,148  51 

Deduct  liability  on  special  deposits,         .....       107,780  00 

Total  liabilities,  except  capital, $4,040,418  bl 

Capital  paid  up  in  cash, (500,000  00 

Surplus  over  all  liabilities,       ....     1,163,798  31 

Surplus  to  policy  holders, ....  1,663,793  81 

Total  liabiliUes, (5,704,311  82 


Exhibit  of  PREiauMS. 

Aeddent  Health. 

Premiums  in  force  Dec.  31, 1902,  $1,188,318  38      $389«869  21 
Written  orrenewed  during  1903,     1,987,883  49        846,912  81 


Total, (3,176,20187   $1,236,782  02 

Deduct  expirations  and  cancel.,     1,859,395  38        711,414  09 


Balance, 
Deduct  reinsured  policies. 


.   (1,316«806  49 
116  00 


(525,367  98 


(1,531,175  51 
2,345,813  48 

$3^6,487  94 
2,317,073  81 

$1^,415  68 

4,188  70 


Netp'm'sinfrceDec.81,'03,(l,316,690  49      (525,367  93  (1,555,231  93 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1903, 


Total, 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies. 


Net  premiums  in  force  Dec.  31, 1903, 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1903, 


Total, 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1908,- 


Fldelltj. 

(289,151  54 
336,025  22 

$625,176  76 
381,745  93 

$293,430  83 
783  98 


PUtcGlML 

(260,096  60 
316,905  88 

(577,002  43 
304,183  51 

(272^79  93 

100  35 


$292,646  85     $272,779  6; 


Steftm  Boiler. 

(601,088  17 
459,707  99 

(1,060,796  16 
414,364  00 

$646,432  16 


BustaiT- 

(406,468  89 
525,340  53 


(930^34  44 
478,649  83 


(452,154  61 

7«>66 


(646,432  16     $45M73  9d 
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OenercU  InlerrogcUoriea. 

Losses   incurred  during  the  year:    accident,  1434,066.19; 

healtli,  (189,662.94;   liability,  (H49J82.58;  fidelity,  (64,- 

041.66 ;  plate  glaBs,  $83,008.48 ;  steam  boiler,  $28,689.40 ; 

burglary,  (164,6 17. 47 $1,813,768  72 

Company's  stock  owned  by  the  directors,  par  value,  .  243,600  00 
Diridends  declared  since  organization  :  cash,  (763,760 ;  stock, 

$260,000, 1,003,760  00 

Business  in  the  ConimonweaUh  of  Massachusetts  during  the  Year, 

Premiamt  receiTed.        Losms  paid.  Lasses  Incorred. 

Accident, (91,333  92        $16,981  02  $16,981  02 

Health, 34,244  61          12,296  33  12,296  83 

Liability, 38,310  28  *        26,788  98  26,788  98 

Fidelity, 12,416  03              686  40  686  40 

Totals,        ....      $176,303  84        $66,762  78  (66,762  73 


Schedule  A. 
Securities  held  as  CoWUerai, 


50  shares  United  States  Trust  Co., . 
100     '<      Mahoning  Coal  Co., 
200     "      Metropolitan  Street  Railway, 

10     "      Standard  Oil  Co.,     . 

31     "      New  Jersey  Zinc  Co.,     . 
United  States  Steel  Corporation  bonds,    . 
200  shares  Metropolitan  Street  Railway, . 
100  "       " 

200 
200 
100 
100 

28 
100 


II 


(I 


ii 


u 


u 


Manhattan  Elevated  Railway, 
Tennessee  Coal  &  Iron  R.R , . 
United  States  Steel  Corporation, 
Hocking  Valley  Railway, 
Denver  &  Rio  Grande  R.R.,  . 
Farmers^  Loan  &  Trust  Co.,  . 
Reading  Co.,    .... 

United  States  Steel  Corporation  bonds,    . 

South  Carolina  &  Georgia  R.R.  bonds,    . 


Schedule  B. 


it 


If  Ark«t  Value.     Loaned  Thereon. 
$74,260  (»0^ 
11,000  00 

%o  S  >  ♦i^'^^  ^ 

7,006  00 

3,600  00  , 
24,600  00) 
14,800  00 

7,600  00 
11,400  00 

7,300  00 

6,900  00 

9,100  00 

2,300  00 

3,600  00 

6,160  00 


76,000  00 


$219,136  00     (176,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


1,000   f 

thai 

2,150 

i( 

1,000 

«( 

200 

Ii 

800 

it 

500 

u 

1,800 

ii 

2,000 

ii 

871 

Ii 

500 

t< 

500 

it 

278 

li 

500 

Ii 

Atch  ,  Top.  &  Santa  F6  R'y, 
Baltimore  &  Ohio  R.R., 
Brooklyn  City  R.R. ,    . 
Brooklyn  Union  Gas  Co.,    . 
Chicago  &  Alton  R\y, . 
Chicago  &  Eastern  Illinois  R.R., 
Chic,  Mil.  &  St.  Paul  R'y, . 
Chicago  &  North  Western  R'v,  . 
Chic,  Rock  Island  &  Pacific  R^y, 
Chic,  St  P.,  Minn.  &OnmhH  K'y, 
Cleve.,  Cin.,  Chic  &  St  L  RV, . 
Consolidated  Gas  Co.  of  N.  Y.,  . 
Delaware  &  Hudson  Canal  Co., . 


Book  Velne. 

$99,000  00 

202,325  00 

23,167  60 

46,0('0  00 

24,687  60 

61,200  00 

192,0:U  25 

286,450  00 

8,760  00 

70,160  00 

61,193  75 

33,016  00 

.   61,226  00 


Market  Value. 

(90,250  00 

189,926  00 

23,850  00 

43,100  00 

22,350  00 

60,125  00 

219,837  60 

358,500  00 

4,950  00 

89,500  00 

56,-250  00 

62.689  00 

82,500  00 
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1,000  shares  Hocking  Valley  Railway, 

600   "   "■■    ^ 

400 

617 

550 
2,925 
7,500 

550 
1,000 

800 
1,000 

200 


41 


U 


»C 


it 


ti 


tt 


t( 


It 


ct 


Illinois  Central  R.R., 

Lake  Shore  &  Mich.  South.  R^y, 

Morris  &  Essex  R.R.,    . 

N.  Y.,  I.,ack.  &  Western  R'y, 

Northern  Securities  Co., 

Pennsylvania  R.R., 

Pitts.,  Cin  ,  Chic.  &  St.  Louis  Ry, 

Pitts.,  McKees.  &  Youff.  R  R., 

Rome,  Watert^n  &  Ogdens.  R.R., 

Union  Pacific  R.R.,   .    . 

United  N.  J.  R.R.  &  C.  Co., . 

Atch.,  Topeka  &  Santa  F^  R^y  bonds, 

Brooklyn  &  Montauk  R.R.  bonds, 

Canada  Southern  Railway  bpnds, 

Central  Ohio  R.R.  bonds, . 

Central  R.R.  of  New  Jersey  bonds, 

Chesapeake  &  Ohio  R^y  bonds. 

Chic,  Rock  Island  &  Pacific  R*y  bonds,  . 

Cin.,  Ind.,  St.  Louis  &  Chic.  R^  bonds,    . 

Erie  R.R.  bonds,  .  .        . 

Iowa  Central  R^y  bonds,  .... 

Lake  Erie  &  Western  R.R.  bonds,    . 

Pitts.,  Clev.  &  Toledo  R.R.  bonds,    . 

Rio  Grande  Western  R'y  bonds. 

Union  Pacific  R.R.  bonds. 

United  States  bonds, 

Wabash  R.R.  bonds, 

Western  Union  Telegraph  Co.  bonds, 

Wisconsin  Central  RV  bonds,  . 

City  of  Lynchburg,  va.,  bonds. 

City  of  New  York  bonds, .... 

City  of  Richmond,  Va ,  bonds, . 

State  of  Indiana  bonds,     v        .        .        . 


BookVtlM. 

(92,625  00 
68,575  00 
52,460  00 
58,172  50 
58,860  00 

292^00 

486,937  25 
50,275  00 
60375  00 
38,060  00 
87,200  00 
45,243  75 

186,468  75 
27,454  00 
26,445  00 
25,000  00 
25,625  00 
27,400  00 

147,875  00 
28,635  00 

139,34^7  50 
26,705  00 
25,995  5S 
22,050  00 
50,780  00 

102,257  50 

108,166  00 
25,500  00 
26,000  00 
27,200  00 
13,465  00 

879,468  75 
12,600  00 
50,760  00 


MakrtTilH. 

$88^00 

65^5  00 

110,000  00 

65,06100 

72,18150 

268,25000 

446,781 » 

52^(^) 

70^00 

89,000  tf) 
88,000  Q[> 
58,000 « 

186*500  (p3 
26,06250 
26JI12  50 
27,00000 
82,687  50 
80,800  0(1 

187,750 « 
26,000  OC' 

159,457  50 
^7,550  (») 
29p00 
24^  00 
47^  W 

103,125 « 

107,780  00 
28,666  25 
26*500  0') 
27,800  0-3 
18,685  O") 

847,487  50 
12*875  CO 
48,500  0-3 


$4,029,066  68  14,177,610  00 


"FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND," 

BALTIMORE,  MD. 
[Incorporated  Pebmary,  1S80.   Commenoed  business  Jnne,  ISDO.] 

Paid-up  Capital,  $s,000,000. 
Edwin  Warfield,  President.  Habry  Nicodemus,  Seentm- 

Home  Office,  Charles  and  Lexington  streets,  BaUiimort,  Md. 

Inoomb. 

Cash  premiums  received :  fidelity  and  surety,  .  11,906,024  57 

Interest  and  dividends  from  all  sources, 194i9^  J| 

Rents,  including  company^s  own  occupancy,   ....      45,7»  u 
Profit  from  safe  deposit  aepartment, "tf^  ^ 

Totol  income, 11,556,6156 

Ledger  assets,  Dec.  31,  1902, 6,687,758  tt 

Total •7,J44;7485 
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DlSBUBSEMBNTS. 

For  losses :  fidelity  and  sarety, 1466^2  87 

Legal  expenses  except  for  defending  suits  for  insured, .        .  81,643  03 

StoclLholders^  dividends  (declared  during  the  year),  279,998  25 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 356,618  64 

Salaries  of  officers  and  home  office  employees,  107,750  24 

Salaries  and  expenses  of  agents  not  on  commission,               .  54,882  39 

RenU 10,569  09 

Repairs  and  expenses  on  real  estate, 14,274  41 

Taxes  on  real  estate, 87,417  35 

All  other  taxes,  licenses  and  insurance  department  fees,  29,200  90 

Advertising,  (9,233.77 ;  printing  and  stetionery,  $16,172.81, .  25,406  08 
Postage  and   express,  (11,565.18;    furniture  and  fixtures, 

(4,156.63, 15,721  81 

Depreciation  in  ledger  assets, 36,455  75 

Auditing  and  adjusting, 57,259  57 

Incidentals, 29,069  02 

Total  disbursements, (1,552,614  39 

Balance, (5,691,759  86 

Ledgbr  Assets. 

Book  value  of  real  estate (670,000  00 

Book  value  of  bonds  and  stocks  (schedule  A),  .  .  .  4,670,483  00 
Cash  in  company^s  office,  (97,530.66;   deposited  in  bank, 

(253,746.20 851,276  86 

Ledger  assets,  as  per  balance, (5,691,759  86 

Non-Ledger  Assets. 

Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity  and 

surety, 124,732  88 

Gross  assets, (5,816,492  74 

Deduct  special  deposits  in  other  States, 475,000  00 

Admitted  assets, (5,341,492  74 

LlABIUTIES. 

Losses  and  claims :  — 

A^Joited  ADd  In 

Froeett.  Reported.  Resitted. 

Fidelity  and  surety,     (46,490  98        (59,664  73     (182,606  20 

Total, .        .      $288,761  91 

Uoeamed  premiums :  fidelity  and  surety,  ....  701,278  18 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety 29,225  52 

Total, (1,019,265  61 

Deduct  liability  on  special  deposits, 141,066  16 

Total  liabilities,  except  capital, (878,199  45 

Capital  paid  up  in  cash, (2,000,000  00 

Surplus  over  all  liabilities,       ....     2,463,293  29 

Surplus  to  policy  holders, ....  4,463,293  29 

Total  liabilities, .                (5,841,492  74 
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Exhibit  of  Premiums. 


Premiums  \u  force  Dec.  31, 1902, 
Written  or  renewed  during  1908, 


Fidelity.  Santy. 

$916,140  99    $519,4)4  i* 
1,008,416  64     828^1  M 


Total 11,918,557  68    $84^,44615 

Deduct  expirations  and  cancellations,      .        .     1,009,436  00     35o,011 43 

Premiums  in  force  Dec.  81,  1903,       .        .      (909,121  53    (498,4M8S 

General  InUrrogcUories, 
Losses  incurred  during  the  year :  fidelity  and  surety,    . 


Company^s  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization :  cash, . 


.    1469371 S2 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Ttar. 

Fremlami  reoetT«d.         Losietitald.     lAMtBcomi 

Fidelity, (28,486  00         (2,777  71      |2^ » 

Surety 21,844  27 


Totals, 


87,193  97       37.469  90 


(49,779  27        (89,971  68     f40^2 15 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


1,626  shares  Nat'l  Mechanics'  B'k,  Bait.,  Md.,  . 
478  "  Farm.  &  Mer.  N'l  B'k,  Bait.,  Md., 
244  '<  Natl  Union  Bank,  Bait,  Md., 
121      *'      Mer.  National  Bank,  Bait,  Md., 

United  Railways  and  Electric  Go.  bonds, 

State  of  Georgia  bonds,    . 

State  of  Maryland  bonds, . 

State  of  Tennessee  bonds. 

City  of  Baltimore,  Md.,  bonds, . 

New  York  bonds, 

Buffalo,  N.  Y.,  bonds. 

Mobile,  Ala.,  bonds,  . 

Norfolk,  Va.,  bonds, . 

Westminster,  Md.,  bonds, 

Frederick,  Md ,  bonds, 

Petersburg,  Va.,  bonds, 

Richmond,' y a.,  bonds, 

Havana,  Cuba,  bonds, 

Hyattsville,  Md.,  bonds, 

Lucas  County,  Ohio,  bonds, 

Montgomery  County,  Ala.,  bonds, 

Baltimore  Traction  Co.  bonds, . 

City  &  Suburban  R^y  bonds, 

Lake  Roland  Elevated  R.R.  bonds 

Charleston  City  St.  R'y  bonds, . 

Bait,  Catonsville  &  Ellicott  Mills  R'y  bonds, 

Atlanta,  Ga.,  Consolidated  St.  R'y  l^onds. 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Monongahela  River  R.R.  bonds, 

Charleston  &  Western  Carolina  R'y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Atch.,  Topeka  ,i&  Sapta  F6  R.R.  bogds,     . 


BookValtM. 

(44,226  00 

88,110  00 

28,648  00 

22,990  00 

411,760  00 

141,250  00 

103,000  00 

28,660  00 

1,264,400  00 

210,000  00 

61,600  00 

26;K)0  00 

11.100  00 

19,000  00 

40,685  00 

27,600  00 

26,260  00 

26,000  00 

18,000  00 

30,900  00 
88,900  00 

118,000  00 
64,240  00 
41.800  00 
26,200  00 
11,000  00 
26,000  00 

154,000  00 
36,000  00 

109,000  00 
92,116  00 
60,000  00 


144,225  00 

88,110  00 

28,548  00 

22,990  00 

411,750  00 

141,250  00 

108,000  00 

28,650  00 

li54.4UO00 

210.000  (W 
61^00 
25^00 

11,100  00 
19,000  00 
40,685  00 
27,500  00 

26,250  00 
25,000  00 

18,000  00 
80.900  W 

88,900^1 

54,240  2 

41.800^ 
25,200  00 

154,000  f^ 

92.11  f 
50,000  C* 


-^< 
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Wilmington  &  .Weldon  R.R.  bonds, . 

Raleigh  &  Gaston  R.R.  bonds,  . 

Georgia  Pacific  R^  bonds, 

Petersburg  R.R.  bonds,     .... 

Virginia  Midland  R^  bonds,    . 

Consolidated  Gas  Co.,  Baltimore,  Md.,  bonds, 

Georgia  &  Alabama  RW  bonds, 

West  Fairmonnt  Coal  &  Coke  Co.  bonds, 

United  States  bonds, 

Montana  Coal  &  Coke  Co.  bonds,     . 

British  Consols, 

Baltimore  &  Ohio  R.R.  bonds,  . 

St  Michaels,  Md.,  bonds,  . 

Enoxyille  Traction  Co.  bonds,  . 

Central  R'y  Co.  of  Baltimore,  Md.,  bonds, 

Atlantic  Coast  Line  of  Conn,  bonds, 

Borough  of  Carlisle,  Pa.,  bonds, 

Gaston  Gas  Coal  Co.  bonds. 

United  Electric  Light  &  Power  Co.  bonds, 

Atlantic  Coast  Line  bonds, 


Book  Valoo. 

t58,5C0  00 

83,6(;0  00 

18,420  00 

12,200  00 

45,160  00 

168,000  00 

214,000  00 

107,000  00 

107,760  00 

39.000  00 

244,700  00 

96,000  00 

12,000  00 

20,000  00 

8,960  00 

43,600  00 

8,400  00 

18,600  00 

40,600  00 

77,190  00 


Market  Yalne. 

t68,600  00 

33,600  00 

13,420  00 

12,200  00 

46,160  00 

168,000  00 

214,000  00 

107,0(  0  00 

107,760  00 

89,0  0  00 

244,700  00 

96,0()0  00 

12,000  00 

20,('00  00 

8,960  00 

43,600  00 

8,400  00 

18,600  00 

40,600  00 

77,190  00 


14,670.483  00  $4,670,483  00 


UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE 
ACCIDENT  AND  PLATE-GLASS  INSURANCE  COMPANY," 
FRANKFORT-ON-THE-MAIN,  GERMANY. 

Dbfobit  Capital,  $300,000. 

F.  G.  Yoss,  UniUd  Slates  Manager, 

Office^  100  William  Street,  New  Tork,  N.  T, 

Income. 

Cash  premiums  received :  aooident.  (34,364.81;  liability,  $  1, - 

028,918.48;  plate  glass,  1923.64, 11,064,196  93 

Interest  from  all  sources, 29,124  66 

Receiyed  from  home  office, 126,186  84 

From  all  other  sources, 13,463  36 

Total  income, (1,282,961  67 

Ledger  assets,  Dec.  81, 1902, 881,466  41 

Total (2,114,418  08 

Disbursements. 

For  losses:  accident, (20,819.82;  liability,  $617,919.21 ;  plate 

glass,  (869. 87 (689,608  40 

Stockholders'  dividends  (declared  during  the  year,  (6,000),   .  6,U)0  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  19,648.60;    liability,  $252,201.63;    plate    glass, 

1371.84,.                                  .        .       • 262,12187 

Salaries  of  officers  and  home  office  employees,        ...  1 ,600  00 

Salaries  and  expenses  of  agents  not  on  commission,  143,170  70 

Inspections, 11,474  70 


44  a   FRANKFORT  MARIN1B  AOOIDEMT  AND  PLATR-OLA8S  IKS.  00. 

Taxes,  licenses  and  insurance  department  fees,      .                .  (18,667  20 

Advertising,  (3,114.49 ;  printing  and  stationery,  $3,683.98,  .  6,7^  47 

Postage  and  express, 1,767  4S 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  3,006  16 

Incidentals, 9,445  72 

Total  disbursements, (1,108;K)0  70 

Balance, (1,010,917  38 

Ledobr  Assets. 

Book  value  of  bonds  (schedule  A), (1,009,476  S3 

Cash  deposited  with  trustees, 1,441  05 

Ledger  assets,  as  per  balance, 11,010,917  S8 

Non-Lbdger  Assets. 

Interest  due, 1,050  00 

Gross  uncollected  premiums :  — 

Written  after  Written  bcfon 

OeL  1.  Oct.  1. 

Accident, (4,853  58  (324  20 

Liability 227,613  25  7,870  65 

Plate  glass,        ....  -  22  55 

Totals,         ....      $232,466  83  $7,717  40 

240,184  a 

Gross  assets, $1,252,151  61 

Items  not  admittbd  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,         $7,717  40 
Book  value  of  ledger  assets  over  market  value,  4,223  83 

Total, 11,941  a 

Admitted  assets, (1,240,210  S8 

LlABIUTIBS. 

Losses  and  claims :  — 

A4}iuted  and  In 

Froo6M.  Beported.  Baflstsd. 

Accident,    .  (2,730  00  -  (300  00 

Marine,  -  (3,961  48 


* 


Totals,  (2,730  00         (3,961  48  $800  00 

$6,99148 

Special  reserve  for  unpaid  losses :  liability,    ....  224J970  72 

Additional  reserve, 115,000  00 

Unearned  premiums:  accident,  (14,973.87;  liability,  $407,* 

627.73, 422,60160 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$2,075.43;  liability,  $85,349. 38 87,424  81 

Agents^  credit  balances, 13,45S  U 

Miscellaneous, 7^00 

Total  liabilities,  except  deposit  capital,    ....  (877,941  M 
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Deposit  capital, . 
Surplus  oyer  all  liabilities. 
Surplus  to  policy  holders, . 


1300,000  00 
162,268  42 


1862,268  42 


Total  liabilities, 11,240,210  88 


Exhibit  of  PBEinnMS. 


Premiums  in  force  Deo.  81, 1902, 
Written  or  renewed  during  1903, 


Total, 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  81, 1908, 


Aoddent. 

(84,848  87 

88,705  66 


UabUlty. 

(786,849  61 
1,187,778  47 


(78,054  58  11,928,128  08 
48,106  80    1,111,980  92 


(29,947  78     (811,147  16 

61  65 


129,947  78     (811,085  51 


OenercU  Interrogatories. 

Losses  incurred  during  the  year:  accident,  (20,819.82;  lia- 
bility, $617,919.21 


(688,788  58 


Business  in  the  CommonwecUth  of  Massachusetts  during  the  Tear, 


Accident, 
Liability, 


Totals, 


PremJnmt  reoelyed. 

(1,061  00 
78,610  85 


IxMtet  paid. 

(210  75 
88,942  40 


LoMM  tnenrred. 

1210  75 

88,942  40 


$79,671  85        $89,158  15       $89,158  15 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 
Central  Pacific  R  R.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago  &  North  Western  R.R.  bonds,     . 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 
City  of  Frankfort  bonds,   .... 
Denver  &  Rio  Grande  R.R.  bonds,    . 
Houston  &  Texas  Central  R.R.  bonds, 
Illinois  Central  R.R.  bonds. 
Lake  Shore  R.R.  bonds,     .... 
Northern  Pacific  R.R.  bonds,     . 
Pitts.,  Gin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 


Book  VAloe. 

$426,825  00 
81,287  60 
65,707  50 
48,775  00 
21,925  00 
22,625  00 
102,770  40 
22,075  00 
21,200  00 
94,515  00 
91,876  64 
20,587  44 
19,841  67 
20,465  18 


Market  Value. 
(481,500  00 
29,775  00 
65,670  00 
46,650  00 
20,700  00 
20,800  00 

101,917  50 
21,400  00 
21,565  00 
95,460  00 
90,000  00 
20,550  00 
18.600  00 
20,676  00 


(1,009,476  88  (1,005,252  50 
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UNITED  STATES  BRANCH  OF  "THE  GENERAL  ACX^IDENT  AS- 
SURANCE CORPORATION,  LIMITED,"  PERTH,  SCOTLANb. 

Deposit  Capital,  $900,000. 

MuiR  &  Haughton,  United  Staies  Managen, 

Office,  4th  and  Walnut  streets,  Philadelphia,  Pa, 

Inoome. 

Cash  premiums  received:  aocident,  (178,214.81;   liability, 

(174,938.84;  burglary,  $86,638.24 (389,786  $9 

Interest  on  moitgage  loans, 1,509  87 

Interest  and  dividends  from  all  other  sources,                 .        .  12,206  60 

Rents,  including  companj^s  own  occupancy,    ....  6,440  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  52  50 

Agency  forfeits, 5,000  00 

Borrowed  money, 10<574  5S 

Total  income, |425«569  S9 

Ledger  assets,  Dec.  31, 1902, 498,825  64 

Total, 1923,895  OS 

Disbursements. 

For  losses:  accident,  (60,448.88;  liability,  (46,870.67;  bur- 

glai^,  $9,487.81 (115,306  36 

Investigation  and  adjustment  of  claims:  accident,  $8,960.72; 

liability,  $25,529.69;  burglary,  (850 29340  41 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  804  79 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  (52,949.56;  liability,  (52,651.40;  burglary,  $11, - 

391.53, 116,992  49 

Salaries  of  officers  and  home  office  employees,                .        .  32,575  48 
Medical  examiners^  fees  and  salaries,  (1,491 ;  inspections, 

$1,939.79 3,430  79 

Rents,  including  company^s  own  occupancy,    ....  6,455  00 

Repairs  and  expenses  on  real  estate, 241  00 

Taxes  on  real  estate, 1,021  36 

All  other  taxes,  licenses  and  insurance  department  fees,         .  7^12  03 

Advertising,  $306 ;  printing  and  stationery,  $9,278.58,   .         .  9«584  53 
Postage  and  express,  (6,191.08;  furniture  and  fixtures,  (8,- 

587.64 9,778  72 

Remitted  to  home  office, 24,747  50 

Incidentals 7,225  10 

Total  disbursements, $365316  06 

Balance, (558,078  97 

Ledger  Assets. 

Book  value  of  real  estate, $98,441  65 

Mortgage  loans  on  real  estate, .        . 80,000  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  427,438  35 

Cash  deposited  in  bank, 2,199  07 

Ledger  assets,  as  per  balance, (558,078  97 
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Non-Ledger  Assets. 

Interest  aocraed, (4,046  11 

Gross  UDOollected  premiums :  ~ 

Written  after  Written  b«lbre 

Oct.  1.  Oct.  1. 

Accident, 112,534  79 

Liability, 27,719  70         (1,888  92 

Burglary, 8,678  94 

Totals,         ....        148,838  48         (1,888  92 

60,222  85 

Gross  assets (612,847  48 

Items  not  adhittbd  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,         (1,388  92 
Book  value  of  ledger  assets  over  market  value,         29,782  00 

Total, 81,120  92 

Admitted  assets, (581,226  51 

Liabiuties. 
Losses  and  claims :  — 

A4}a*tad  and  In 

l*focts9.  Bfltlttad. 

Accident, (10,447  00  (2,260  00 

Liability -  66,686  00 

Burglary 1,600  00  5  00 

Totals,         ....        (12,047  00        (68,790  00 

(80,887  00 

Estimated  expenses  for  settling  unpaid  claims:  accident, 

$2,000 ;  burglary,  $200, ...                2,200  00 

Unearned  premiums:    accident,  (64,208.74;   liability,  $77,- 

558.01;  burglary,  (18,862. 06 160,128  80 

Commissions  due  on  policies  issued  after  Oct.  1:  accident, 

$625.10;  liability,  (8,815.97;  burglary,  $2,807.69,     .  11,748  66 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,  4,602  32 

Doe  and  to  become  due  for  borrowed  money, ....  10,574  58 

Total  liabilities,  except  deposit  capital,     ....     $270,086  31 

Deposit  capital (200,000  00 

Surplus  over  all  liabilities,        ....        111,14020 

Surplus  to  policy  holders, ....     311,140  20 

Total  liabilities, $581,226  51 

Exhibit  of  Premiums. 

Aoddent.  Liability.  Bnivbuy. 

Prem's  in  force  Dec.  81, 1902,  .      (125,373  68      (187,565  76       (31,777  50 
Writt'norrenewed  during  1903,        213,797  98        225,587  41         45,470  41 

Total, $339,171  61      $418,153  17       (77,247  91 

Deduct  expira's  and  canoella's,        206,595  80        254,788  90         40,548  77 

Balance,      ....      (132,576  31      $158,364  27       $36,699  14 
Deduct  reinsured  policies,  5,120  83  3,258  24  885  70 

Netprem'sinforceDec.81,'08,(127,456  48      $156,106  03       $36,813  44 
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THE  OUAKANTEE  CO.  OF  NORTH  AMERICA. 


(General  Interrogatories, 

Losses  incurred  daring  the  year:  accident,  f 67,908. 18;  liar 
bility,  $93,575.36;  burglary,  #^,544.14,       .        .        .        . 


1170,027  63 


Accident, 
Liability, 


Btieinesa  in  the  Oammonweaith  of  MtusfiehueeUe  during  the  Tear. 

Premlains  reoelT«d.        LoMes  paid. 

148,658  16        115,878  08       (17,249  06 
13,845  94  5,607  64  8,262  64 


Totals, 


$62,504  10        $21,485  72       $25^11 72 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company. 


100  shares  Pennsylvania  R.R., . 
50      **      United  Gas  Improvement, 
New  York  city  bonds, 
Brooklyn  city  bonds, 
American  Thread  Go.  bonds,    . 
Northern  Pacific  R.R.  bonds,     . 
Louisville  &  Nashville  R.R.  bonds. 
Chic,  Mil.  &  St.  Paul  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds 
Illinois  Central  R.R.  bonds, 
Pennsylvania  Co.  bonds,   . 
Reading  R.R.  bonds, . 
W.  N.  1 .  &  Pennsylvania  R.R.  bonds. 
International  Navigation  Co.  bonds 
Lehigh  Valley  R.R.  bonds, 
Pennsylvania  R.R.  bonds, . 


Book  Value. 

lUriwtTiki. 

$6,281   25 

$5,900  GO 

4,500  00 

4,875  00 

218,230  75 

202,68125 

55,100  00 

50.750  00 

80,000  00 

24,000  CO 

5,256  25 

5,181  25 

5,075  00 

5,0<)0  00 

5,740  00 

5^)00 

10,057  50 

10.006  25 

5,247  50 

5,100  00 

29,825  00 

28,500  00 

4,906  25 

4,850  00 

9,787  50 

9,5l'O00 

5,062  50 

4,000  00 

28,100  00 

27,600  00 

4,768  75 

4,762  50 

$427,438  35 

$397,706  25 

UNITED  STATES    BRANCH    OF    "THE    GUARANTEE   COMPACT 
OF  NORTH  AMERICA,"  MONTREAL,  CANADA. 

Deposit  Capital,  $900,000. 
Edward  Rawungs,  President.  Robert  Kerb,  Secretary, 

Home  Office^  67  Beaver  Hall  Hill^  Montreal^  Canada. 


Income. 

Cash  premiums  received :  fidelity, $174,488  ft 

Interest  and  dividends  from  all  sources, 20,282  86 

Rents 1,4U41 

Total  income, $196,129  99 

Ledgerassets,  Dec.  81, 1902, 728,692  77 

Total $924322  76 
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D18BURSBMEMT8. 

For  losses:  fidelity, 122,293  41 

InvestigatioD  and  adjustment  of  claims :  fidelity,    .                .  10,453  91 

Legal  expenses  except  for  defending  suits  for  insured, .        .  1,178  70 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity, 6,603  00 

Salaries  of  officers  and  home  office  employees,        .        .        .  36,532  40 

Salacies  and  expenses  of  agents  not  on  commission,       .        .  21,438  36 

Inspections 12,178  08 

Rents, 6,808  35 

Repairs  and  expenses  on  real  estate, 394  82 

Taxes  on  real  estate, .  296  44 

AH  other  taxes,  licenses  and  insurance  department  fees,  5,039  21 

Advertising,  199 1 .  65 ;  printing  and  stationery,  (2«843 .  88,  3,834  98 

Postage  and  express, 5,375  27 

Charged  off  on  account  of  real  estate, 7,390  00 

Remitted  to  home  office, 41,625  85 

Incidentals, 2,419  35 

Total  disbursements, (183,862  13 

Balance, 1740,960  63 

Ledger  Assets. 

Book  value  of  real  estate, 123,350  00 

Mortgage  loans  on  real  estate, 350  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .  666,217  50 
Cash  in  company ^s  office,  $1,757.88 ;  deposited  in  bank,  (47,- 

831.87 49,089  75 

Furniture  and  safes, 1,953  38 

Ledger  assets,  as  per  balance, (740,960  63 

Non-Lei>6er  Assets. 

Interest  accrued, 2,855  00 

Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity,    .  6,920  02 

Gross  assets, (750,735  65 


ItEICS  NOT  ADMITTED  AND   DEPRECIATION. 


Real  estate  not  in  control  of  trustees, 
Mortgage  loans  not  in  control  of  trustees. 
Cash  not  in  control  of  trustees. 
Bonds  and  stocks  not  in  control  of  trustees, 

Furniture  and  safes, 

Book  value  of  ledger  assets  over  market  value,         17,492  50 

331,390  63 


(23,350  00 

350  00 

49,089  75 

239,155  00 

1,953  38 


Total, (419,345  02 

Deduct  special  deposits  in  other  States, 163^0  00 

Admitted  assets, (402,535  02 
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Liabilities. 
Losses  and  claims :  — > 

Adjusted  and  In 

ProceM.  Itoported.  RMiiled. 

Fidelity,     .  #^.138  00  |3,229  00        #27,174  00 

Deduct reinsur.,.  2,438  00  893  00  13«587  00 


NetunpMcPs,     fUJOd  00  |2,336  00        #13.587  00 

127,628  fO 

Unearned  premiums :  fidelity, 95,5S7  S! 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity,  346  <>} 

Salaries,  rent,  expenses,  taxes,  fees,  etc ,  due  or  accrued,       .  745  ^: 

Total, $124,256  8! 

Deduct  liability  on  special  deposits, 3,415  \i 

Total  liabilities,  except  deposit  capital,     ....    $120^1  ^ 

Deposit  capital #200,000  00 

Surplus  over  all  liabilities,        ....  81,693  82 

Surplus  to  policy  holders,  ....       281,698  ^2 

Total  liabilities #402,585  02 

Exhibit  of  Premiums. 

Premiums  in  force  Dec.  31, 1902 J176,l'»8  :* 

Written  or  renewed  during  1903, 230,64«  12 

Total, 1406.686  3j 

Deduct  expirations  and  cancellations, 188,666  01 

Balance #217,970  19 

Deduct  reinsured  policies, 26^95  55 

Net  premiums  in  force  Dec.  31, 1903,        ....    f  191,074  64 

General  Interrogatories. 
Losses  incurred  during  the  year :  fidelity,       ....      #26,974  5. 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Pramlnms  reoeWcd.  Lotus  paid.     hmn^icerA 

Fidelity 117,670  81  #1,144  78       ^M^  "^ 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

1,491  shares  United  States  Guarantee  Co., 

700      "      Western  Union  Telegraph  Co., 

360      "      Montreal  Telegraph  Co., 

700      "      Bell  Tel.  Co.  of  Canada, 
50      '*      Montreal  Street  Railway, 
Philadelphia  Bourse, 
City  of  Richmond,  Ya.,  bonds, . 
Montreal  harbor  bonds,     . 
Canada  Southern  R^y  bonds,     . 


$164,010  00  #164,010 1'» 

62,312  60  60,5.50  y^ 

69,760  00  58.680  i» 

114300  00  107,KK'  <^; 

13,660  00  lOySO":-  'V 

276  00  r.h  C-' 

17,040  00  16^1^1 '? 

7,770  00  7,70"J  •^' 

10^00  00  lOJC" " 
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City  of  Brooklyn,  N.  Y.,  bonds, 
Ci^  of  New  X  ork  bonds, . 


Book  Valae.  Market  Yalne. 

#108,900  00  #108,900  00 
107.000  00   108,600  00 


1666,217  50  1648,725  00 


"THE   HARTFORD   STEAM   BOILER   INSPECTION   AND   INSUR- 
ANCE COMPANY,"  HARTFORD,  CONN. 

[Incorporated  Jane,  1866.    Commenced  bnsiness  October,  1866.] 

Paid-up  Capital,  $000,000. 

Charles  M.  Beach,  Vice-President,  J.  B.  Pierce,  Secretary, 

Home  Office,  650  Main  Street,  Hartford,  Conn, 


Income. 

Cash  premiums  received :  steam  boiler,  . 

Interest  on  mortgage  loans, 

Interest  and  dividends  from  all  other  sources. 

Rents, 

Profit  on  sale  or  maturity  of  ledger  assets. 

Received  from  special  and  expert  mechanical  services, 


Total  income. 
Ledger  assets,  Dec.  31, 1902, 


11,804,254  86 
31,574  01 
99,458  96 
788  47 
18,219  22 
10,028  61 

#1,464,818  68 
2,640,082  78 


Total #4,104,896  86 

Disbursements. 

For  losses:  steam  boiler, #157,154  67 

Legal  expenses  except  for  defending  suits  for  insured, .  1,421  74 

Stockholders'  dividends  (declared  during  the  year,  $60,000), .         60,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

steam  boiler 886,508  68 

Salaries  of  officers  and  home  office  employees,        .  .         57,900  00 

Salaries  and  expenses  of  agents  not  on  commission,       .        .       188,248  85 

Inspections, 480,724  10 

5,500  00 

697  79 

328  67 

89,570  20 

28,490  80 


Rents, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  #10,552. 88;  printing  and  stationery,  #17,938. 42, 
Postage   and    express,   #2,955.40;    furniture   and  fixtures, 

•1,775.22, 

Loss  on  sale  or  maturity  of  ledger  assets,        .... 


4,780  62 
1,871  75 


12,791,258  49 


Total  disbursements, #1,818,142  87 

Balance, 

m 

Ledger  Assets. 

Book  value  of  real  estate, 119,090  00 

Mortgage  loans  on  real  estate 717,520  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  1,916,179  16 
Cash  in  company's  office,  $6,755.28 ;  deposited  in  bank,  #131,- 

709.05 188,464  83 


Ledger  assets,  as  per  balance, #2,791,253  49 


52  a   THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INS.  00. 


Non-Ledger  Assets. 

Interest  accrued, f  17,814  14 

Market  value  of  bonds  and  stocks  over  book  value,        .        .       100,9€9  84 
Gross  uncollected  premiums :  — * 

Written  after  Written  before 

Oct  1.  Oct.  1. 

Steam  boiler,     ....      #216,777  66      |118,773  05 

Total 835,5o0  71 

Gross  assets, #3,245,588  I@ 

Items  not  admitted. 
Premiums  uncollected,  written  prior  to  Oct.  1,        .  .      113,773  05 

Total $3.126315  IS 

Deduct  special  deposits  in  other  States, 81,500  00 

Admitted  assets $3,095,815  IS 

Liabilities. 

Losses  and  claims,  adjusted  and  in  process :  steam  boiler,      .       $S0,4I5  03 

Unearned  premiums :  steam  boiler, 1,851,855  78 

Commissions  due  on  policies  issued  after  Oct.  1 :  steam  boiler,        82,516  64 

Total $1,904,287  45 

Deduct  liability  on  special  deposits, 26,849  97 

Total  liabilities,  except  capital, $1,377,437  48 

Capital  paid  up  in  cash, $500,000  00 

Surplus  over  all  liabilities,       ....        717,877  65 

Surplus  to  policy  holders, ....    1,217,377  65 

Total  liabilities, $3,095,815  IS 

Exhibit  of  Premiums. 

8teuDB<^]cr. 

Premiums  in  force  Dec.  81,  1902, $3,858,269  94 

Written  or  renewed  during  1903 1,461,9^  ^ 

Total, $4,820,258  55 

Deduct  expirations  and  cancellations, 1,293,111  22 

Premiums  in  force  Dec.  81, 1903,      .        .  .        .  $3,522,147  81 

General  Interrogatories, 

Losses  incurred  during  the  year :  steam  boiler,  $884^  60 

Company ^s  stock  owned  by  the  directors,  par  value,  .        55^  00 

Dividends   declared  since  organization:    cash,  $1,314,750; 

stock,  $140.000, 1,454,750  00 

. 

Btmness  in  the  Commonwealth  of  Massachusetts  during  the  Tear, 

Premtami  noelred.  Loiset  paid.       Lmiiw  iacamA. 

Steam  boiler,     ....      $149,983  42  $4,629  71         $5,491  67 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


State  of  Massachusetts  bonds, 

Toledo,  Ohio,  city  bonds, . 

Atchison,  Kan.,  city  bonds, 

Hutchinson,  Kan.,  city  bonds, 

EvansTille,  Ind.,  city  bonds, 

York,  Neb.,  city  bonds,     . 

Columbus,  Neb.,  city  bonds, 

Gladwin,  Mich.,  city  bonds, 

Albina,  Ore.,  city  bonds,   . 

Astoria,  Ore.,  city  bonds,  . 

Rockport,  Tex.,  city  bonds, 

Fort  Worth,  Tex.,  city  bonds, 

Dallas,  Tex.,  city  bonds,  . 

Tyler,  Tex.,  city  bonds,    . 

Wheeling,  W.  Va.,  city  bonds, 

Huntington,'  W.  Va ,  city  bonds 

Richmond,  Va.,  city  bonds, 

Roanoke,  Va.,  city  bonds, . 

Ogden,  Utah,  city  bonds,  . 

Olympia,  Wash.,  city  bonds, 

Athens,  Ga.,  city  bonds,    . 

Griffin,  Ga.,  city  bonds,     . 

Lima,  Ohio,  city  bonds,     . 

Abilene,  Kan.,  board  of  education  bonds, 

Anthony,  KaS.,  board  of  education  bonds, 

Kansas  school  district  bonds,    . 

Maricopa,  Ariz.,  school  district  bonds,     . 

Second  North,  Hartford,  school  district  bonds 

Center,  Waterbury,  school  district  bonds, 

Jefferson,  Kan.,  township  bonds, 

Reno,  Kan.,  township  bonds,    . 

Haskell,  Kan.,  township  bonds, 

Albion,  Neb.,  village  bonds. 

School  Creek  Precinct,  Clay  Co.,  Neb.,  bonds 

Albany  County,  Wyo.,  bonds,  . 

Snohomish  County,  Wash.,  bonds,   . 

Skagit  County,  Wash.,  bonds,  . 

Rains  County,  Tex.,  bonds, 

Muskin^m  County,  Ohio,  lx)nds,    . 

Milwaukee  County,  Wis.,  bonds, 

Marion  County,  Ind.,  bonds,     . 

Jefferson  County,  Ala.,  bonds, . 

Arizona  Territory  bonds, . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Atlanta  &  Charlotte  Air  Line  RV  bonds, 

Texas  &  New  Orleans  R.R.  bonas,  . 

Lehigh  Valley  Terminal  R'y  bonds, 

Wabash  R.R.  bonds, .... 

Terminal  R^y  Asso.  of  St.  Louis  bonds, 

Cin.,  Dayton  &  Ironton  R.R.  bonds, 

Dayton  &  Western  R.R.  bonds, 

Mahoning  Coal  R.R.  bonds, 

Kanawha  &  Mich.  R'y  Co.  bonds,    . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds,   . 


Book  Value. 

f  100,000  00 
16,125  00 
12,000  00 
12,000  00 
12,000  00 
10,000  00 
10,100  00 

2,140  00 
11,175  00 
21,000  00 
10,000  00 

9,750  00 
10,800  00 

6,860  00 
11,800  00 
10,525  00 
29,562  50 

5,175  00 

5,462  50 
10,762  50 
18,180  00 

6,000  00 
11,050  00 

4,080  00 
18,062  50 
50  75 
10,489  60 
10,000  00 
10,975  00 
10,000  00 
15,000  00 

5,250  00 

8,657  50 

1,000  00 
.  10,250  00 

8,651  80 
10,537  50 

2,600  00 

5,000  00 
22,100  00 
22,025  00 
29,500  00 
10,000  00 
48,705  20 

4,760  00 
27,690  00 
42,400  00 
20,775  00 
27,562  50 

9,550  00 
10,817  00 

9,850  00 

7,600  00 
19,281  25 
10,150  00 


Market  Valae. 

1100,000  00 
16,200  00 
12,000  00 
18,200  00 
12,000  00 
10,800  00 
10,500  00 

2,000  00 
12,500  00 
20,900  00 

7,500  00 
10,000  00 
11,000  00 

6.800  00 
12,000  00 
12,000  00 
81,500  00 

5,500  00 

5,500  00 

7,500  00 
18,900  00 

6,000  00 
10,200  00 

4,000  00 
12,500  00 
50  00 
10,500  00 
10,700  00 
10,800  00 
10,500  00 
15,750  00 

2,500  00 

8,500  00 

1,000  00 
10,500  00 

8,400  00 
10,500  00 

2,500  00 

5,100  00 
21,000  00 
21,000  00 
29,500  00 
10,900  00 
58,260  00 

4,820  00 
25,750  00 
45,200  00 
28.000  00 
27,500  00 
11,200  00 
15,800  00 
12,000  00 

9,000  00 
20,000  00 

5,000  00 
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Chicago  &  Western  Indiana  R.R.  bonds, . 

Evansville  &  Indianapolis  R.R.  bonds,    . 

Louisville,  New  Albany  &  Chic.  R.R.  bonds, 

Phila.  &  Reading  R.R.  bonds,  . 

Northern  Pacific  R.R.  bonds,    . 

Chicago  &  Erie  R.R.  bonds, 

Atch.,  Top.  <&  Santa  F6  R'y  bonds,  . 

Lehigh  Valley  of  New  York  R'y  bonds,  . 

Toledo  &  Ohio  Central  R^y  bonds,  . 

Union  Pacific  R.R.  bonds, 

Louisiana  Western  R.R.  bonds. 

Central  R.R.  Co.  of  N.  J.  bonds, 

Missouri,  Kan.  &  Eastern  R^y  bonds, 

Wheeling  &  Lake  Erie  R^y  bonds,  . 

Central  of  Georgia  RV  bonds, . 

Western  N.  Y.  &  Pa.  fry  bonds, 

St.  Louis,  Iron  Mt.  &  S.  RJy  bonds,  . 

Chicago,  Burl.  &  Quincy  K.R.  bonds, 

Baltimore  &  Ohio  R  R.  bonds, . 

South  Bound  R.R.  bonds, .... 

Galveston,  Harrisb^g  &  San  Antonio  R^y  bonds 

Brooklyn  Union  Elevated  R.R.  bonds,     . 

Baltimore  &  Ohio  R.R.  bonds, . 

Northern  Pacific  (ireat-Northern  RV  bonds, 

Houston  &  Texas  Central  R.R.  bonds,     . 

Chicago  &  Milwaukee  Electric  R^y  bonds, 

Cincinnati  Northern  R.R.  bonds, 

Missouri  Pacific  R^y  bonds. 

Central  of  Georgia  R'y  bonds, . 

Beaver  Township  Drainage  Dist,  111.,  bonds, 

Jamaica  &  Brooklyn  Road  Co.  bonds, 

Hartford  Street  R^y  bonds. 

West  Chicago  Street  RW  Tunnel  Co.  bonds, 

Northwestern  Telegraph  Co.  bonds. 

New  York  Dock  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 
40  shares  City  Bank,  Hartford, 

Hart.  Nat'l  Bank,  Hartford,    . 
Security  Company,  Hartford, . 
American  Nat^l  Bank,  Hartford, 
Far.  &  Mech.  Nat'l  Bank,  Hartford 
iEtna  NatU  Bank,  Hartford,    . 
N.  Y.,  N.  H.  &  Hart.  R.R  ,      . 
Chic,  Mil.  &  St.  Paul  R.R.,     . 
Atch.,  Top.  &  Santa  F6  R.R.,  . 
Chic.  &  Northwestern  R.R.,    . 
Bald  Eagle  Valley  R.R., 
St.  Louis  &  San  Francisco  R.R., 
Illinois  Central  R.R., 
Clev.,  Cin.,  Chic.  &  St.  Louis  R.R. 
St.  J.,  South  Bend  &  S.  R.R., . 
Cincinnati  Northern  R.R., 
Northwestern  Telegraph  Co., 
Pacific  &  Atlantic  Telegraph  Co., 
New  York  Dock  Co., 
Western  Union  Telegraph  Co., 
Chic.  &  Northwestern  R'y,     . 
Pennsylvania  R.R.,  . 


100 
100 
100 

85 

43 
292 
110 
110 
100 

60 
227 
317 
200 
128 
101 
200 
400 

65 
100 

15 
270 


ti 


ti 
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i( 


ii 


ii 


<t 


it 


it 


ii 


II 


it 


II 


ti 


II 


ti 


it 


it 


it 


ti 


Book  Value. 

127340  00 
5,600  00 
16,200  00 
29,120  00 
16,162  50 
64,747  50 
46,987  60 
41,840  00 
10,825  00 
26,700  00 
11,000  00 
29,966  00 
81,697  60 
10,100  00 
18,800  00 
27,602  60 
64,912  60 
4,568  40 
88,226  00 
25.750  00 
24,750  00 
25,000  00 
45,000  00 

20,419  80 
27.500  00 
10,000  00 
8,000  00 
21,050  00 
87,200  OOt 
9,460  00 
4,960  00 
80.900  00 
25,250  00 
6.960  68 
4  462  60 
40.000  00 

4,251  20 
16  578  00 
11.990  00 

6,418  60 

36,366  00 
13,100  00 
10,784  50 

19.500  00 
10,100  00 

17,566  80 


126,400  \y) 
16J^  (1) 

^m  oo 

17,250  (tO 
59.000  ^) 
50,000  0") 
48.200  'X 
11.000  (« 
80.900  0<) 
11,200  O-) 
85,100  * 
38,000  m} 
11.500  C*J 
20300  00 
29,250  00 
56.000  •» 
4,750  00 
40.400  CO 
27.000  W 
26,250  00 
25,000  00 
45,000  00 
32,900  Cp-J 
27.500  013 
10,000  00 
2,850  00 
21,000  00 
86,270  00 
9,000  00 
6,500  00 
82,400  00 
25,250  00 
5.500  00 
5,005  00 
41,200  00 
3,600  OD 
14,000  « 
13,000  00 
7,200  C<i 
10,200  Oi) 
8,170  00 
66.940  «» 
19.250  00 
7,900  00 
21,000  00 
6.000  i^ 
11,214  i» 
41,210  00 
22,400  0C< 
6300  0i» 
1,010  (» 
12,000  00 
7.500  C<» 
2,200  00 
8,600  00 
2^86  00 
16.065  00 


r^  19017,149  00 

11,916,179  1«  »^'" 
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"LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  August,  1882.    Commenced  baslnesB  September,  IS82.] 

Paid-cp  Capital,  $250,000. 

William  T.  Woods,  President,        Charles  E.  W.  Chambers,  Secretary. 
Borne  Office,  63  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Cash  premiums  received :  plate  glass, %^^^fi2b  09 

Interest  from  all  sources, .        .        .' 14,961  48 

Kents, 14,202  66 

Total  income, f  462,689  17 

Ledgerassets,  Dec.  31,  1902, 610,420  66 

Total, 11,073,109  72 

Disbursements. 

For  losses:  plate  glass, 9138,613  41 

Legal  expenses  except  for  defending  suits  for  insured, .        .  179  23 

Stockholders'  dividends  (declared  during  the  year,  $40,000), .  40,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

plate  glass, 142,706  83 

Salaries  of  officers  and  home  office  employees,                        .  60,764  80 

Salaries  and  expenses  of  agents  not  on  commission,               .  1,411  08 

Rents 1,134  66 

Repairs  and  expenses  on  real  estate, 4,677  26 

Taxes  on  real  estate, 4,972  62 

All  other  taxes,  licenses  and  insurance  department  fees,  12,466  98 

Advertising,  13,290.22;  printing  and  stationery,  $3,302.91,  .  6,593  13 
Postage    and    express,  $4,521.81;    furniture  and    fixtures, 

1160.26 4,682  06 

Incidentals, 6,121  40 

Total  disbursements, $413,221  34 

Balance, $659,888  38 

Ledger  Assets. 

Book  value  of  real  estate, $246,763  18 

Book  value  of  bonds  and  stocks  (schedule  A),  .  382,024  94 
Cash  in  company's  office,  $10,896.39;   deposited   in   bank, 

121,203.87 32,100  26 

Ledger  assets,  as  per  balance, $659,888  38 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value,  ....  $19,236  82 

Market  value  of  bonds  and  stocks  over  book  value,                .  18,382  02 
Gross  uncollected  premiums :  — 
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Written  after  Written  before 

Oct.  1.  Oct.  1. 


Plate  glass 171^91  95  ilfi69  16 

Total 178,15111 

Salvage  glass  on  hand, 5,171 76 

Sundry  accounts, 120  "jO 

Gross  assets, f  775,950  C^ 


Items  not  admitted. 

Salvage  glass  on  hand, t^«171  76 

Sundry  accounts, 120  00 

Premiums  uncollected,  written  prior  to  Oct.  1,  1,559  16 

6^« 


Total, 1769,099  17 

Deduct  special  deposits  in  other  States, 59^81  96 

Admitted  assets, 1709,217  31 


Liabilities. 

Losses  and  claims,  adjusted  and  in  process :  plate  glass,        .  $8,155  SI 

Unearned  premiums :  plate  glass, 239,466  41 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass,  17397  99 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  10,813  93 

1271888  54 

Deduct  liability  on  special  deposits, 693S1  96 

Total  liabilities,  except  capital, $211,451  58 

Capital  paid  up  in  cash, $250,000  00 

Surplus  over  all  liabilities 247,765  63 

Surplus  to  policy  holders, ....       497,765  63 

Total  liabilities $709,217  21 


Exhibit  ok  Premiums. 

FUteGUa- 

Premiums  in  force  Dec.  31,  1902, $468,417  6? 

Written  or  renewed  during  1903, 456^  7.^ 

Total $924,727  46 

Deduct  expirations  and  cancellations, *  451,^7  52 

Premiums  in  force  Dec.  31,  1903, $473,839  94 

General  IrUerrogcUories. 

Losses  incurred  during  the  year :  plate  glass,         .        .        .  $137,683  98 

Company's  stock  owned  by  the  directors,  par  value,       .  111,850  <*' 

Dividends  declared  since  organization :  cash, ....  679,600  W 

Business  in  the  CommanwecUth  of  MassachuseUs  during  the  Year, 

PremlnmB  received.         Loaaee  paid.  Loeees  tocm*^ 

Plate  glass,        ....        $34,810  42          $8,554  42  $9,68u  OS 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


l^O  shares  Manhattan  Trust  Co.  of  N.  Y., 
•*      Com  Exchange  Bank  of  N.  Y., 
Brooklyn  Union  Gas  Co., 
Consolidated  Gas  Co., 
Cent.  Park,  N.  &  East  River  R.R., 
Second  Avenue  R.R , 
Coney  Island  &  Brooklyn  R.R., 
N.  Y.  Cent.  &  Hudson  River  R.R., 
New  York  Air  Brake  Co., 
Am.  Telephone  &  Telegraph  Co., 
N.  Y.  &  N.  J.  Telephone  Co., . 
H.  W.  Johns-Manville  Co., 
Union  Typewriter  Co.,    . 

State  of  New  York  bonds, 

N.  Y.  &  East  River  Ferrv  Co.  bonds, 

Hoboken  Ferry  Co.  bonds, 

Brooklyn  Ferry  Co.  bonds, 

Brooklyn  City  &  Newtown  R.R.  bonds,   . 

Elmsford  Drainage  Commission  bonds,    . 

Province  of  Manitoba  bonds,    . 

City  of  Ottawa,  Ontario,  bonds. 

City  of  Hamilton,  Ontario,  bonds,    . 

City  of  Montreal,  Quebec,  bonds, 
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100 
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Book  Valae. 

#6,711  67 

34,000  00 

10,612  60 

83,204  00 

8,260  00 

9,000  00 

9,360  00 

16,226  00 

16,660  00 

18,248  76 

16,200  00 

3,160  00 

11,876  00 

103,700  00 

4,700  00 

10,612  60 

2,321  26 

6,864  14 

3,000  00 

42,400  00 

6,401  20 

7,864  03 

6,600  00 


Market  Valne. 
121,376  00 

84,600  00 

21,600  00 

31,360  00 

10,260  00 

10,250  00 

17,600  00 

11,800  00 

13,600  00 

16,000  00 

14,600  00 

3,000  00 

10,300  00 

101,000  00 

4,600  00 

10,600  00 

1,200  00 

6,600  00 

3,000  00 

41,200  00 

6,240  00 

7,341  96 

6,100  00 


1382,024  94     1400,406  96 


UNITED    STATES    BRANCH    OF    THE    "LONDON    GUARANTEE 
AND  ACCIDENT  COMPANY,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  W.  Masters,  United  States  Manager, 
Office,  316  Dearborn  Street,  Chicago,  III, 

Income. 

Cash  premiums  received:    accident,  1161,171.98;  liability, 

11,033,819.96 11,194,991  94 

Interest  and  dividends  from  all  sources, 38,870  26 

Total  income, f  1,233,862  19 

Ledger  assets,  Dec.  31, 1902, 1,200,398  73 

Total, 12,434,260  92 

Disbursements. 

For  losses:  accident,  #100,609.92;  liability,  $372,811.62,  .  $473,421  44 
iDvestigation  and  adjustment  of  claims :  accident,  (1,286.91 ; 

liabiUty,  1188,478.66, 134.766  47 

Legal  expenses  except  for  defending  suits  for  insured,  .  2,630  42 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  f44,322. 79;  liability,  f  278,083. 76,          .        .        .  322,406  66 

Salaries  of  officers  and  home  office  employees,                .        .  66,939  12 

Salaries  and  expenses  of  agents  not  on  commission,       .  12,814  24 
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Inspections, t^,22S  13 

Rents 6,47197 

Taxes,  licenses  and  insurance  department  fees,               .        .  17^348  75 

Advertising,  f 3,501. 55 ;  printing  and  stationery,  $10,347.93, .  13319  48 
Postage  and  express,  |3,469. 49;  furniture  and  fixtures,  $1,- 

590.06, 5,059  55 

Remitted  to  home  office, 46,507  18 

Incidentals 17^29  « 

Total  disbursements, 1 1 1116,767  U 

Balance, 11,817,493  hi 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 11,192,062  8^ 

Cash  in  company's  office,  tli730.92 ;  deposited  in  bank,  $123,- 

700 125,480  92 

Ledger  assets,  as  per  balance, 11,817,493  81 

Non-Ledger  Assets. 

Interest  accrued, 18,184  81 

Gross  uncollected  premiums  :  — 

Written  After  Written  before 

Oct.  1.  Get.  1. 

Accident, t33,026  80  $3,351  38 

Liability, 160,717  04  10,848  60 

Totals,         ....      tl98,743  84        $14,199  98 

207,948  8? 

Gross  assets,  iljMSfif2  44 

Items  not  admitted  and  Depreciation. 

Cash  not  in  control  of  trustees,  .  91,730  92 

Premiums  uncollected,  written  prior  to  Oct.  1,  14,199  98 

Book  value  of  ledger  assets  over  market  value,  45,520  11 

Total, 61,45101 

Admitted  assets,  f  1,477,171  4:3 

Liabilities. 
Losses  and  claims :  — 

Beported.  Eeelsted. 

Accident, tl6,963  86  |7,67o  00 

Liability, -  5,200  00 

Totals /   f  16,963  36        f  12,876  00 

129388  86 

Special  reserve  for  unpaid  losses :  liability,    ....       855,950  00 
Unearned  premiums:  accident,  162,523.30;  liability,  1399,- 

008.19 461,58149 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

f 8,704. 53;  liability,  $44,197.18, 52,90171 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  8,931  7S 

Reinsurance, 8352  ^ 
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Reserve  for  taxes  and  fees, t^iOOO  00 

Contingent  reserve,  liability  department,         ....       100,000  00 

Total  liabilities,  except  deposit  capital,     ....  tl»028,006  10 

Deposit  capital, #200,000  00 

Surplus  over  all  liabilities,        .....  249,165  83 

Surplus  to  policy  holders, ....      ' 449,165  83 

Total  liabilities, 11,477,171  48 

Exhibit  of  Premiums. 

Accident.  Liability. 

Premiums  in  force  Dec.  31, 1902,      .        .        .      f  183,757  03     |798,934  74 
Written  or  renewed  during  1903,     .  199,798  52    1,199,406  88 

Total, 1333,555  55  11,998,841  57 

Deduct  expirations  and  cancellations,      .        .        208,508  95    1,212,170  49 

Piemiums  in  force  Dec.  31, 1903,      .  |125,046  60     (786,171  08 

General  Interrogatories^ 

Losses  incurred  during  the  year :  accident,  |100,609 .  92 ;  lia- 
bility, 1872,811.52 f  473,421  44 

Business  in  the  Commonwealth  of  MasscuihuseUs  during  the  Year, 

Premiams  reo«ived.  Losses  paid.      Losses  iucDrred. 

Accident, #7,592  73  11,079  43         i\fi79  43 

Liability, 120,660  15  55,625  81         55,625  81 

Totals 9128,252  88        (56,704  74       $56,704  74 


Schedule  A. 
Bonds  owned  by  the  Company. 


New  York  city  bonds. 

City  of  Jersey  City  bonds. 

City  of  Brooklyn  bonds,    . 

City  of  Boston  bonds. 

City  of  Philadelphia  bonds. 

City  of  Hartfora  bonds,.    . 

City  of  Providence  bonds. 

City  of  New  Bedford  bonds,     . 

City  of  Chicago  bonds. 

City  of  St.  Louis  bonds,     . 

City  of  Louisville  bonds,  . 

City  of  Montreal  bonds,    . 

State  of  Massachusetts  bonds,  . 

Pennsylvania  R.R.  bonds, . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Manhattan  Elevated  R.R.  bonds, 

Long  Island  R.R.  bonds,   . 

Chicago  &  Northwestern  R.R.  bonds 

Erie  &  Pittsburg  R.R.  bonds,    . 

Cleveland  &  Pittsburg  R.R.  bonds. 


Book  Valae. 
1254,281  25 
53,662  82 
51,136  25 
51,487  50 
51,812  25 
53,592  50 
50,500  00 
53,312  50 
52,503  75 
56,375  00 
25,825  00 
50.166  25 
55,160  96 
62,098  48 
50,996  26 
48,773  58 
13,541  26 
25,147  33 
9,839  95 
47,968  75 
49,125  00 
24,816  25 


Market  Valas. 

1251,656  25 
52,500  00 
50,050  00 
50,250  00 
49,000  00 
50,000  00 
46,750  00 
50,000  00 
50,500  00 
52,500  00 
24,500  00 
47,000  00 
52,625  00 
53,044  85 
49,500  00 
48,099  18 
12,935  00 
25,312  50 
9,320  00 
47,000  00 
49,000  00 
25,000  00 


$1,192,062  89  11,146,542  78 
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"MARYLAND  CASUALTY  COMPANY,"  BALTIMORE,  MD. 

[Incorporated  Feb.  i,  1896.    Commenced  business  March  1, 1896.1 

Paid-up  Capital,  $750,000. 
John  T.  Stone,  PreHderU.  James  F.  Mitchell,  Secretan. 

Home  Office,  626  8L  Paul  Street,  Baltimore,  Md. 

Income. 

Cash  premiums  received :  accident,  1236,533.33;  health,  #27,- 
876.72;  Ifability,  f  1,329,996.04;  plate  glass,  1105,848.58; 
steam  boiler,  |8 1,665. 23;  burglary,  f 58 J77. 01 ;  sprinkler, 

•54,915.58, 11395,612  49 

Interest  and  dividends  from  all  sources, 92^10  SS 

Rents 6,487  87 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8*890  5S 

Inspections, 563^  10 

All  other  sources, 203  31 

Total  income, f  2,054^  69 

Ledger  assets  Dec.  31, 1902 2,4893^1  3d 

Total f  4,494,412  04 


Disbursements. 

For  losses:  accident,  $131,134;  health,  $18,947.10;  liability, 
1444,167.54;  plate  glass,  $^,305.36;  steam  boiler, 
$6,378.96 ;  burglary,  $6,719.47 ;  sprinkler,  $11,294.82,  .  $664,942  25 
Investigation  and  adjustment  of  claims :  accident,  $2,303.74 ; 
health,  $61.65;  liability,  $179,152. 50;  plate  glass,  $140.60; 
steam    boiler,  $1,141.08;    burglary,  $772.56;    sprinkler, 

$570.49, 184,142  62 

Stockholders'  dividends  (declared  during  the  year,  $93,750), .        98,750  UO 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $79,327.04;    health,  $7,886.61;   liability,  $331,- 
855.85 ;  plate  glass,  $35,139. 12 ;  steam  boiler,  $29,843.41 ; 
burglary,  $  14,697 .  38 ;  sprinkler,  $  18,503 .26,        .        .        .       512,952  67 
Salaries  of  officers  and  home  office  employees,        .        .        .        79,010  91 
Salaries  and  expenses  of  agents  not  on  commission,  95,883  56 

Medical  examiners'  fees  ana  salaries,  $46,266.47 ;  inspections, 

$48,221.74 94,488  21 

Rents, 6,806  72 

Repairs  and  expenses  on  real  estate, 6^399  57 

Taxes,  licenses  and  insurance  department  fees,  .  .  .  48,819  41 
Advertising,  $8,626.91;  printing  and  stationery,  $8,925.23,  .  17,552  14 
Postage    and    express,  $3,996.53;    furniture   and   fixtures, 

$2,898.88, 6355  41 

Incidentals, 18369  81^ 

Total  disbursements, $1318,162  67 

Balance, $23763*9  3^ 
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Ledger  Assets. 

Book  value  of  real  estate, #256,500  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  2,252,568  28 
Cash  in  oompany^s  office,  f  17,107. 27;  deposited  in  bank, 

132,993.29 50,100  56 

Bills  receivable, 6,681  16 

Furniture, •  .        .        .  100  00 

Agents'  debit  balances 11,304  87 

Ground  rent  secured  by  first  lien, 100,000  00 

Ledger  assets,  as  per  balance, t2^676,249  87 

Non-Ledger  Assets. 

Interest  accrued, 11,496  25 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 
$48,641 .01 ;  health,  96,508.56 ;  liability,  $272,057.84 ;  plate 

flass,  $22,189.82;    steam    boiler,   $23,121.76;    burglary, 
15,475.63;  sprinkler,  $11,656.96, 898,65108 

Gross  assets, $3,086,896  70 

Items  not  admitted  and  Depbeciation. 

Bills  receivable, $6,681  16 

Furniture  and  fixtures, 100  00 

Agents'  debit  balances, 11,804  37 

Book  value  of  ledger  assets  over  market  value,  5,636  81 

23.722  84 

Total, $3,062,674  36 

Deduct  special  deposits  in  other  States, 183,427  68 

Admitted  assets, $2«879,246  78 


Losses  and  claims :  — 


Liabiuties. 


Accident,  . 
Health, 
Liabilitv,  . 
Plate  glass. 
Steam  boiler. 
Burglary,  . 
Sprinkler,  . 

Totals, 


A4)o«ted  and  in 
ProceM. 

$8,700  77 

677  78 

88,269  12 

8,863  22 

2388  00 


Reported. 

$22,891  25 
1,315  00 

2,495  00 
7,275  00 

1,800  00 


KesisCed. 

$15,125  00 

100  00 

355,948  31 

800  00 

500  00 


$94,848  89        $35,776  25      $372,473  31 


Estimated  expenses  for  settling  unpaid  claims :  liability. 

Unearned    premiums:    accident,    $95,502.08;    health,  $12,- 

598.52;    liability,  $470,109.91;    plate  glass,  $54,464.88; 

steam  boiler,  $83,194.40;  burglary,  $38,025.03;  sprinkler, 

$28,985.47, 


$502,598  45 
100,000  00 


782,880  24 
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Commissions  due  on  policies  issued  after  Oct.  1:  accident, 
#14,761.85;  health,  |1,652.57;  liability,  |68,0 14. 46;  plate 
glass,  f 6,666. 80;  steam  boiler,  t6«780.44;  burglary, 
$3,868.92;  sprinkler,  12,914.24, f  108,649  28 

Agents^  credit  balances, 2CiS  SI 

Total, 11,489,281  5? 

Deduct  liability  on  special  deposits, 82,811  &} 

•  

Total  liabilities,  except  capital, f  1,406,469  ^ 

Capital  paid  up  in  cash, f  750,000  00 

Surplus  over  all  liabilities,        ....        722,777  05 

Surplus  to  policy  holders, ....    1,472,777  i)5 

Total  liabilities, f  2,879,246  73 


Exhibit  of  Premiums. 

Accident. 

Prem's  in  force  Dec.  31, 1902,  .      f  184,653  30 
Writ'n  or  renewed  during  1903,        310,290  85 


Health. 

$34,087  73 
37,418  52 


Total, $494,944  15 

Deduct  expirations  and  cancel.,        295,436  73 


Balance, 
Deduct  reinsured  policies. 


$199,507  42 
8,503  38 


171,456  25 
46,259  22 

125,197  03 


LUiflitj. 

$1,098,904  3(1 
1,602341  88 

$2,701,746  63 
1,757,792  92 

$943,953  71 
2,472  4o 


N't  prem's  in  force  Dec.  31,  '03,  $191,004  04        $25,197  OS     $941,481  26 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1903, 


Total 

Deduct  expirations  and  cancellations. 


Balance,      .        .        ;        .        . 
Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1903, 


Total, 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1903, 


Plate  Olasa. 

$112,306  94 
133,604  81 

$245,911  75 
136,981  94 

$108,929  81 
37  45 


Steaa  Boiler. 

$132,053  33 
100,168  12 

$232,221  45 
84,364  90 

$147^  55 


$108,902  36     $147^  55 


Burglaij. 

$11,062  37 
91,597  91 

$102,660  38 
24,332  79 

$78,337  49 
7^)56  20 


Spciakltf. 
$55,642  75 
68,205  57 


$123,343  32 
66,234  08 

$57,614  24 

80  00 


$70,781  29       $57<534  24 


General  InierragcUories, 

Losses  incurred  during  the  year :  accident,  $131,134 ;  health, 
$18,947 .  10 ;  liability,  $444,167 .  54 ;  plate  glass,  $46,305 .  36 ; 
steam  boiler,  $6,373.96;   burglary,  $6,719.47;  sprinkler, 

$11,294.82 

Company's  stock  owned  by  the  directors,  par  value, 
Diyidends  declared  since  organization :  cash, .... 


$664,942  25 

157,950  00 
333,750  00 
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Business  in  the  CommonweaUh  of  MassaehuseUs  during  the  Year, 


Premlnms  reoelTed. 

Accident, 96,802  82 

Health 649  66 

Liability, 184,870  08 

Sprinkler, 160  00 


Totals, 


ptid. 

fl,806  46 

786  00 

71,297  99 


LosMt  tnoorred. 

f  1,306  46 

786  00 

71,297  99 


1190,972  46        178,388  46       #73,388  46 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


150  shares  Farmers'  &  Mer.  N'l  B'k  of  Bait.,  - 
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Merchants'  Nat'l  Bank  of  Bait., 
Drovers  &  Mech.  NU  B'k  of  Bait, 
Citizens'  National  Bank  of  Bait., 
Nat'l  Mechanics  Bank  of  Bait, 
National  Exchange  Bank  of  Bait 
First  National  Bank  of  Bait,, 
Third  National  Bank  of  Bait, 
Western  National  Bank  of  Bait., 
Mer.  Trust  &  Deposit  Co.  of  Bait 
Bait.  Tr.  &  Guarantee  Co.  of  Bait 

United  States  bonds, .... 

New  York  city  bonds, 

Baltimore  city  bonds, 

City  of  Manchester,  Va ,  bonds, 

City  of  Tacoma,  Wash.,  bonds, 

City  of  Toronto,  Can.,  bonds,    . 

City  of  Charlottetown,  P.  £.  I.,  bonds, 

Virginia  Century  bonds,   . 

Prince  George's  Co.,  Md.,  bonds, 

Minn.,  St  Paul  &  8.  S.  M.  R'y  bonds, 

•Georgia  &  Alabama  bonds, 

Erie  fry  bonds, 

Pennsylvania  R.R.  bonds, . 

Wheelinjg  &  Lake  Erie  R.R.  bonds, . 

LouisTille  &  Nashyille  R.R.  bonds,  . 

Central  R'y  of  N.  J.  bonds, 

Atlantic  Coast  Line  bonds, 

Georgia  So.  &  Fla.  R'y  bonds, 

Western  Md.  R.R.  bonds, . 

Central  of  Georgia  R'y  bonds. 

Seaboard  Air  Line  R'y  bonds, 

Western  Union  Telegraph  Co.  bonds, 

St  Louis  &  San  Francisco  R  R.  bonds, 

Canadian  Northern  R'y  bonds, . 

St  Louis,  Iron  Mt.  &  Southern  R'y  bonds 

V.  Elec.  R'y  &  Devel.  Co.  bonds, 

Anacostia  &  Pot.  River  R.R.  bonds, . 

Met  St  R'y  Co.,  N.  Y.,  bonds, . 

United  R'y  &  Elec.  Co.,  Bait,  bonds. 


Book  Valae. 
#10,246  00 
39,800  00 
60,000  00 
30,262  60 

18.621  26 
8,775  00 

10,400  00 

2,637  60 

12,000  00 

18,446  00 

82,662  60 

64,437  60 

279,660  00 

878,739  37 

36.622  60 
16,900  00 
38,164  67 
10,100  00 
24,498  12 

1,816  32 

9,860  00 

9,607  60 

24,812  60 

48.066  00 
26,812  60 
26,126  00 
24,876  00 
39,200  00 
36,000  00 
82,360  00 
39,000  00 
83,406  26 
10,937  60 

46.067  60 
46,668  80 
27,600  00 
22,600  00 
16,180  00 
48,626  00 
24,312  60 


Market  Valne. 
#10,360  00 

38.000  00 
61,400  00 
29,000  00 
17,400  00 
10,260  00 
12,000  00 
3,250  00 
12,000  00 
13,200  00 
27,600  00 
63.260  00 
268,686  42 
892,094  83 
37,426  00 
16.068  76 
38,164  67 
10,116  66 
36,187  60 
1,730  67 
9,800  00 
9,630  00 
26,000  00 
41.643  33 
26,126  00 
26,260  00 
24,083  33 
36,666  67 
36,000  00 
82,800  00 
39,000  00 
69,600  00 
10,176  00 
47,166  67 
46,668  80 
27,600  00 
22,600  00 
13.312  50 
44.500  00 
22,641  67 


12,262,663  28  18,246,926  47 


64  a   MASSACHUSETTS  STREET  RAILWAY  ACCIDENT  ASSOCIATION. 


MASSACHUSETTS  STREET  RAILWAY  ACCIDENT  ASSOCIATION. 

BOSTON. 

[Incorporated  April  16, 1897.    Commenced  business  March  24, 1896.] 

P.  F.  Sullivan,  President,  Robert  S.  Goff,  Secniaiy. 

Some  Office^  84  Slate  Street^  Boston^  Mds^ 

Income. 

Cash  premiams  received :  accident, 9241,199  4S 

Interest  from  all  sources, 13^  48 

Total  income, |254,787  91 

Ledger  assets,  Dec.  SI,  1902, 257,^  63 

Total, 1512,846  54 

Disbursements. 

For  losses :  accident, t^3^  ^ 

Investigation  and  adjustment  of  claims :  accident,  .        .  60,607  S5 

Salaries  of  officers  and  home  office  employees,       *        .        .  31,291  97 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  6,445  70 

Rents 1,100  W 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  2,412  68 

Printing  and  stationery, 1,170  48 

Total  disbursements, #326,361  45 

Balance, #186,985  09 

Ledger  Assets. 

Cash  deposited  in  bank, 140,985  09 

Loans  to  street  railway  companies,  ......  145,000  00 

Ledger  assets,  as  per  balance, #185,985  09 

Non-Ledger  Assets. 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, .  232^500  CO 

Gross  assets, .'        .  $418,485  09 

Liabilities. 
Losses  and  claims :  — 

A4)utted  ind  In 

Process.  Beportcd. 

Accident, #121,984  67        #17,000  00 

Total, #138,984  67 

Unearned  premiums :  accident, 155,000  00 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  2^  H 

Legal  expense, • .  6,177  S^' 

Total $308,03168 

Surplus  to  policy  holders, 115,453  41 

Total  liabilities, #418,485  09 


MASSACHUSETTS   TITLE   INSURANCE   CO.  65  a 


Exhibit  of  Premiums. 

Accident. 

Premiums  in  force  Dec.  31, 1902, f  307,600  00 

Written  or  renewed  during  1903, 310,000  00 


Total 1617,600  00 

Deduct  expirations  and  cancellations, 807,600  00 


Premiums  in  force  Dec.  31, 1903, #310,000  00 

General  Interrogatories, 
Losses  incurred  during  the  year :  accident,      ....     f  223,333  27 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear, 

Premiomt  receiTed.        LotMs  paid.         LoMei  locarred. 

Accident, #310,000  00      (223,338  27     (223,333  27 


MASSACHUSETTS   TITLE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Jan.  19, 1885.    Commenced  business  March  6»  1886.] 

PAID.UP  Capital,  $300,000. 

Charles  S.  Skinker,  President,  Charles  Matlack,  Treasurer. 

Joseph  L.  Drew,  Secretary, 

Home  Office^  70  State  Street,  Boston^  Mass, 

Summary  of  Assets  Dec.  31, 1903. 

Book  value  of  real  estate, (680  10 

Mortgage  loans  on  real  estate,  first  liens,                 .  396,858  88 

Mortgage  loans  on  other  than  first  liens, 12,983  60 

Accounts  receivable, 3  075  87 

Cash  in  office, 357  42 

Cash  deposited  in  banks, 2,870  16 

Plant  of  company, 182,500  00 

Interest  due  and  accrued, 12,356  71 

Gross  assets, (610,682  64 

Liabilities. 

Due  for  borrowed  money, (262,433  00 

Due  for  interest, 3,418  98 

Gross  liabilities,  except  capital, $265,851  93 

Income. 

Cash  premiums  received, (7,115  28 

Conveyancing, 11,595  32 

Interesi, 35,867  42 

Commissions, 157  50 

Borrowed  money, 154,800  00 

All  other, 10  00 

Gross  cash  income, $209,015  52 


66  a   METROPOLITAN   PLATE-GLASS   AND    CASUALTY   INS.  CO. 


Expenditures. 

iDvestigations, |S2o  4C> 

Commissions, 157  S5 

Stockholders' dividends, 15.000  0>> 

Salaries  of  officers  and  employees 11,794  6§ 

Mortgage  and  title  departments, 920  ^ 

Rent 6,999  99 

Advertising,  printing  and  stationery, 890  41 

Interest, 14,75518 

Borrowed  money  repaid, 79,150  88 

Incidentals, • 1,209  92 

Gross  cash  expenditures f  131,204  41 


••  THE  METROPOLITAN  PLATE-GLASS  AND  CASUALTY  INSUR- 
ANCE COMPANY  OF  NEW  YORK,''  NEW  YORK,  N.  Y* 

[Incorporated  April  22, 1874.   Commenced  bosinesB  April  SS,  1874.1 

PA.n>-np  CAPriAL,  $200,000. 
Eugene  H.  Winslow,  President,  S.  Wm.  Burtok,  Secraary, 

Home  Office^  47  Cedar  Street^  New  York,  N.  Y. 

Income. 

Cash  premiums  received :  plate  glass, t^S,156  3i) 

Interest  and  dividends  from  all  sources, 18,S91 71 

Total  income, |361,44«  01 

Ledger  assets,  Dec.  81, 1902, 486,107  SI 

Total $847^82 

Disbursements. 

For  losses :  plate  glass,     ...        r       ...        .  1116,041  4S 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  94  ^ 

Stockholders'  dividends  (declared  during  the  year,  $20,000),  20.000  0*^ 
Commissions  less  those  on  return  premiums  and  reinsurance: 

plate  glass, 120,669  91 

Salaries  of  officers  and  home  office  employees,                .        .  42,500  40 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  4,617  79 

Rents 6,484  90 

Taxes,  licenses  and  insurance  department  fees,       .                .  10,097  75 

Advertising,  $2,602.63 ;  printing  and  stationery,  $8,817.74,   .  6,43(>  37 

Postage  and  express,  f  1 ,842 .  57 ;  furniture  and  fixtures,  $62 .50,  L906  <J' 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  S,634  68 

Profit  and  loss, 234  (*) 

Incidentals, 6,066  16 

Total  disbursements, $338,717  10 

Balance, $508,838  72 

*  ThlB  corporate  n&me  asBumed  March  SI,  ISM. 


METROPOLITAN   PLATE-GLASS   AND   CASUALTY   INS.  CO.    67  a 


Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .     {^79,281  98 
Cash  in  company^s  office,  f  8,161. 60;  deposited  in  bank,  f26,- 
445.19 29,606  79 


Ledger  assets,  as  per  balance, {^08,888  72 

.  Non-Ledger  Assets. 

Interest  aecmed, 8,416  65 

Market  value  of  bonds  and  stocks  over  book  value,        .        .         18,623  07 
Gross  uncollected  premiums :  — 

Written  after  Written  belbre 

Oct.  1.  Oct.  1. 

Plate  glass,        ....        $50,181  17         $8,182  78 

Total, 58,868  95 

Plate  glass  on  hand, 1,871  59 

Accounts  in  course  of  collection, 699  10 


Gross  assets, $^91,818  08 

Items  hot  admitted. 

Accounts  in  course  of  collection,       .        .        .  $699  10 

Premiums  uncollected,  written  prior  to  Oct.  1,  8,182  78 

Total, 8,881  88 


Admitted  assets, $582,981  20 

Liabilities. 

Losses  and  claims :  plate  glass, $4,472  97 

Unearned  premiums :  plate  glass, 177,990  17 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass,  16,727  06 

Total  liabilities,  except  capital, $199,190  20 

Capital  paid  up  in  cash, $200,000  00 

Surplus  over  ail  liabilities 188,741  00 

Surplus  to  policy  holders, ....       883,741  00 

Total  liabilities, $582,981  20 

Exhibit  of  Premixtms. 

Plate  OlAM. 

Premiums  in  force  Dec.  81, 1902, $882,319  68 

Written  or  renewed  during  1908, 399,825  12 


Total, $782,144  80 

Deduct  expirations  and  cancellations, 376,164  46 


Premiums  In  force  Dec.  81, 1908, $855,980  84 

•    Oeneral  InUrrogcUaries, 

Losses  incurred  during  the  year :  plate  glass,         •        .        .  $114,976  92 

Company ^s  stock  owned  by  the  directors,  par  value,       .        .  60,100  00 

Dividends  declared  since  organization :  cash,         .  488,000  00 


Business  in  the  Cammonwealih  of  Massachusetts  during  the  Year, 

Premiami  received         Loueipaid'       Loeses  Inoaired. 

Plate  glass,        ....        $42,488  20        $13,041  24       $18,041  24 
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MUTUAL   BOILER  INSURANCE   CO. 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


115  shares  Manhattan  Railway, 
'^^      "      Kings  Ck>unty  Trust  Co.,  Brooklyn, 
Long  Island  Safe  Deposit  Co., 
Consolidated  Gas  Co., 
Amer.  Dist  Teleg.  Co.  of  Brooklyn 
Brooklyn  Union  Gas  Co., 
Pennsylvania  R.R.,  . 
Atch.,  Topeka  &  Santa  F6  R.R., 
Missouri,  Kansas  &  Texas  R.R., 
Delaware  &  Hudson  Co., 
People's  Gas  Light  &  Coke  Co., 
Chic,  Mil.  &  St.  Paul  R.R.,     . 
Orange  County  Traction  Co.,  . 
Metropolitan  Street  R.R., 

New  York  State  bonds,     .... 

New  York  city  bonds,       .... 

Newburgh  Electric  R.R.  bonds, 

Union  Ferry  Co.  bonds,     .... 


20 

60 
SOO 

66 
100 
600 
100 
200 
100 
116 
200 

40 
100 
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it 


c» 


(t 


c« 


(C 


(t 


<» 


(t 


14 


(( 


Book  ValiM. 
f  16,212  60 

8,000  00 

2,612  60 

61,202  80 

1,626  60 

8,679  50 

82,478  13 

7,962  60 

11360  00 

16,612  60 

12,412  60 

29,800  00 

260  00 

18,937  60 

209,876  00 

61,876  00 

4,760  00 

10,400  00 


lUifcciTiIifc 

116^  (X 

8,400  0) 

2,125  W 

68.200  I".' 

1,650  ("J 

21,700  00 

29,750  00 

9.300  (« 

8,000  W 

16.70<J  tC' 

11,270  11 

29,200  i*j 

250  C»' 

12.400  W 

208,00(1  'X' 

50,750  C« 

4,600  (>(• 

9,100  lO 


1479,281  93     (497.855  0>< 


MUTUAL  BOILER  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April,  1877.    Commenced  business  June,  1877.] 

Edward  Atkinson,  President,  David  W.  Lane,  Secretary. 

Home  Cffflce,  31  Milk  Street,  Boston,  Mass. 

Income. 

Cash  premiums  received :  steam  boiler, t^^^^  ^* 

Interest  from  all  sources, 842  98 

Inspections, 68  iX> 

Total  Income, {24,419  ^ 

Ledger  assets,  Dec.  31,  1902 25,415  95 

Total, f49,8S5  45 

Disbursements. 

Commissions  less  those  on  return  premiums  and  relnsaranoe : 

steam  boiler, |5SS  43 

Profits  on  terminated  policies, 7,273  79 

Salaries  of  officers  and  home  office  employees,       .        .  8,997  iC 

Salaries  and  expenses  of  agents  not  on  commission,       .  8,900  C(< 

Inspections, 1,959  ?I 

Rents, 860  OC 

Taxes,  licenses  and  insurance  department  fees,       ...  228  40 

Furniture  and  fixtures, 65  C*} 

Incidentals, 830  7:^ 

Total  disbursements, f^^*^^^  ^^ 

Balance {30,6^^ 


MUTUAL  BOILER  INSURANCE   CO.  69  a 


Ledgbb  Assets. 

Book  value  of  bonds  (schedale  A), f  24,727  77 

Cash   in    company's   office,   1115.66;    deposited    in   bank, 

(5,845.41 5,961  07 

Ledger  assets,  as  per  balance, (80,688  84 

Noh-Lbdgbr  Assets. 

Interest  accrued, 448  00 

Gross  ancollected  premiums,  written  after  Oct.  1 :  steam  boiler,  1,1 1 9  69 

Gross  assets, (82.256  58 

Items  not  admitted  and  Depreciation. 

Book  value  of  ledger  assets  over  market  value,                      .  542  77 

Admitted  assets, (81,713  76 

LlABILCTIES. 

Unearned  premiums :  steam  boiler, (11,824  16 

Commissions  due  on  policies  issued  after  Oct.  1 :  steam  boiler,  67  46 

Taxes  accrued, 41  41 

Total, (11,938  03 

Surplus  to  policy  holders, 19,780  78 

Total  liabilities, (81,718  76 

Exhibit  of  Premiums. 

Stbau  Boilbs. 

Caih  Prem*i.  Contlng't  Pr«ia*i. 

Premiums  in  force  Dec.  81, 1902,     .        .                (22,066  38  (220,663  80 

Written  or  renewed  during  1908,     .                .         23,799  24  287,992  40 

Total, (45365  62  (458,656  20 

Deduct  expirations  and  cancellations,      .                  22,217  31  222,173  10 

Premiums  in  force  Dec.  31, 1903,      .                (23,648  31  (236,488  10 

Business  in  the  CommonweaUh  oj  MassachuseUs  during  the  Fear. 

Premiums  received :  steam  boiler, (15,105  27 

Schedule  A. 

■ 

Bonds  owned  by  the  Company, 

Book  Valoe.  Market  Valae. 

Old  Colony  R.R.  bonds (4,805  00  (4,440  00 

City  of  Boston  bonds, 5,300  00  5,025  00 

West  End  Street  Railway  bonds,      .                .           5,247  50  5,150  00 

Chicago,  Burlington  &  Quincy  R.R.  bonds,     .           3,947  77  8,720  00 

Massachusetts  State  bonds,       ....           2,227  50  2,110  00 

Illinois  Central  R.R.  bonds 3,700  00  3,740  00 

(24,727  77  (24.185  00 


70a  NATIONAL   SURETT   CO . 


"  NATIONAL  SURETY  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  24, 1897.    Commenoed  buBineBS  Jnne  9, 18tf7.] 

Paid-up  Cafital,  $mo,ooo. 

Charles  A.  Dean,  PreHdent,  Ballard  McCall,  Secrtim. 

Home  Office,  346  Broadway,  New  York,  N,  F. 

Income. 

Cash  premiums  received :  fidelity  and  surety,  t^«^  ^ 

Interest  on  mortgage  loans, 95  32 

Interest  and  dividends  from  all  other  sources,                  .  37,4(H  06 

Rents 6,828  8>3 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  875  00 

Suspense  account, 10399  89 

Total  income, 1908,611 83 

Ledger  assets,  Deo.  SI,  1902, 1,481,678  58 

Total, 12,886,284  91 


Disbursements. 


/ 


For  losses :  fidelity  and  surety, 1256,488  27 

Investigation  and  adjustment  of  claims :  fidelity  and  surety, .  87,286  IS 

Stockholders'  dividends  (declared  during  the  year,  $50,000),  .  50,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 188,867  18 

Salaries  of  officers  and  home  office  employees,                .        .  128,627  55 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  57,250  23 

Compensation  of  resident  vice-president  and  attorneys, .        .  11,892  26 

Inspections, 8,375  60 

Rente 12,926  63 

Repairs  and  expenses  on  real  estate,        ....         .  1,975  89 

Taxes  on  real  estate, 2,166  61 

All  other  taxes,  licenses  and  insurance  department  fees,  17,084  20 

Advertising,  |1,981 .  75 ;  printing  and  stationery,  125,132 .71,.  27,114  46 
Postage  and   express,  f  18,648. 14;    furniture  and  fixtures, 

12,698.69 21,886  83 

Incidentals, 28,998  43 

Total  disbursements $799,290  27 

Balance, $1,585,994  64 

Ledger  Assets. 

Book  value  of  real  estate, $158,003  55 

.  Moitgage  loans  on  real  estate, 4J916  35 

Book  value  of  bonds  and  stocks  (schedule  A),  .  .  .  1,182,809  50 
Cash  in  company^s  office,  $3,902.53;  deposited -in  bank,  $193,- 

610.05, 197,512  58 

Equipment, 27,005  83 

Advanced  on  contracts  (secured), 21,099  76 

Tax  bills, 142  07 

Ledger  assete,  as  per  balance, $1,585,994  64 


NATIONAL   SURETY   CO.  71a 


Non-Ledger  Assets. 

Interest  due,  165.40;  aocraed,tM35. 99,        ....         #6,70139 
Gross  uncollected  premiums :  — 

Written  afUr  Written  before 

Oct  1.  Oct  1. 

Fidelity  and  surety,  .  190,484  01        132,566  19 

Total 123,000  20 


Gross  assets, f  1,715,696  23 


Items  not  admitted  and  Depreciation. 

Advanced  on  contracts, |6,178  58 

Equipment, 27,005  83 

Tax  bills 142  07 

Premiums  uncollected,  written  prior  to  Oct.  1,  32,566  19 

Book  value  of  ledger  assets  over  market  value,        158,983  30 

224,870  97 


Total, 11,490,825  26 

Deduct  special  deposits  in  other  States, 83,645  00 

Admitted  assets 11,407,180  26 


Liabilities. 
Losses  and  claims :  — 

A4)ofted  and  In 

Frooeu.  Resisted. 

Fidelity, #29,248  09        f 28,996  35 

Surety 16,694  15  49,839  21 

Totals 145,942  24        #78,835  56 

Deduct  reinsurance,  .        .        .  3,621  46  18,374  85 


Net  unpaid  <;laims,     .        .        142,320  78        #60,460  71 


9102,781  49 


Unearned  premiums :  fidelity  and  surety,        ....  472,784  06 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety, 13,565  10 

Contingent  reserve, 200,000  00 

Reinsurance  disallowed, 37  50 

Reinsurance, 1,489  78 

Suspense  account, 7,044  16 

Total, 1797.702  09 

Deduct  liability  on  special  deposits, 5,830  00 

Total  liabilities,  except  capital, #791,872  09 

Capital  paid  up  in  cash, #500,000  00 

Surplus  over  all  liabilities,        ....        115,308  17 

Surplus  to  policy  holders, ....   615,308  17 

Total  liabilities #1,407,180  26 
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NEW   AMSTERDAM    CASUALTY   CO. 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  81, 1902, 
Written  or  renewed  daring  1908, 


•        •        •        • 


Total,. 
Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies. 


•        • 


Net  premiums  in  force  Dec.  81, 1903, 


F1deUt7. 

1428,086  82 
603,006  68 

11,026,093  40 
556,694  60 

1469,398  80 
19,909  42 


Ssxc^. 

1883,871  8f 
440.175  6S 

1824,047  .5(v 
312330  57 

1511,226  9S 
15,148  19 


$449,489  88     $496,078  74 


General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety, 
Company^s  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization :  cash, . 


$280324  n 

177,400  0} 
275,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear, 

Preminma  rccelTed.        Lohm  paid.        Loaaet  fuemtA. 

Fidelity  and  surety,  .  $51,914  79        $10,355  95       $24,176  66 

•  Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

500  shares  Commonwealth  Tr.  Co., .        .        .        $75,000  00 

United  States  bonds, 92,913  25 

New  York  city  bonds, 

Brooklyn  bonds, 


971,871  25 
43,025  00 


MufcetTilet. 

$93,648  75 

906,348  10 

40,338  CO 


$1.182309  50  $1,040,334  75 


"  NEW  AMSTERDAM  CASUALTY  COMPANY,"  NEW  YORK,  N.  Y 
[Incorporated  Dec.  31. 1S98.    Commenoed  boslness  Jan.  31, 1899.] 

Paid-up  Capital,  $314,400. 
W.  F.  MoORE,  President.  Geo.  E.  Tatlor,  Seer^ary. 

Home  Office,  74-76-78  William  Street,  New  York,  N.  Y, 

Income. 

Cash  premiums  received:    accident,  $108,082.90;   liability, 

$331.084.78 ;  plate  glass,  $6,752.68 ;  burglary,  $82,167.93,     $628,088  29 
Interest  and  dividends  from  all  sources,  .....        20,066  90 

Total  income, $543,165  15 

Ledger  assets,  Dec.  31, 1902 592.704  S4 

Total, $1,185,869  43 
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DlSBURSBMKNTS. 

For  losses :  accident, {24,165. 11 ;  liability,  {1^0,656.99 ;  plate 

glass,  $287.23;  burglary,  120,269.69, $195,878  92 

iDvestigatioD  and  adjustment  of  claims :  accident,  |3,S20.99 ; 

liability,  $16,770.97;  burglary,  12,742.78,  .                .        .  22,834  74 

Legal  expenses  except  for  defending  suits  for  insured, .        .  1,111  68 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $32,440.99;  liability,  $82,180.06;  plate  glass,  $2,- 

239.67;  burglary,  $25,063. 73 141,924  45 

Salaries  of  officers  and  home  office  employees,        .        .        .  48,451  84 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  23,545  91 
Medical  examiners*  fees  and  salaries,  $225 ;  inspections,  $2,- 

846.62, 3,071  52 

Rents, 5,251  61 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  8,636  87 

Advertising,  $6.894.29 ;  printing  and  stationery,  $10,554.03, .  16,448  32 
Postage  and  express,  $3,381.01;  furniture  and  fixtures,  $2,- 

064.14 5,446  15 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  156  25 

Incidentals, 4,472  74 

Total  disbursements, $471,730  00 

Balance, $664,129  43 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  $567,843  75 
Cash  in  company *s  office,  $12,102.99 ;  deposited  in  bank,  $81,- 

226.81, 98,829  30 

Agents*  debit  balances :  secured,  $2,545.92 ;  unsecured,  $910.46,  8,456  38 

Ledger  assets,  as  per  balance,    ......     $664,129  43 

Non-Ledger  Assets. 

Interest  accrued, 5,896  59 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident, $14,432  55 

Liability 38,542  05  $81  85 

Plate  glass,         ....  3,979  62  31  80 

Burglary, 4,869  90  18  63 

Totals.  .       *.  $61,814  12  $132  28 

61,946  40 

Gross  assets, $731,472  42 

Items  not  admitted  and  Depreciation. 

Agents*  debit  balances,  unsecured,   .        .        .  $910  46 

Premiums  uncollected,  written  prior  to  Oct.  1,  132  28 

Book  value  of  ledger  assets  over  market  value,  18,293  75 

Total, 19,836  49 

Admitted  assets, $712,135  93 
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Losses  and  claims :  — 


AccideDt,  . 
Liability,  . 
Plate  glass, 
Burglary,  . 


Liabilities. 

Adjusted  and  in 
Process. 

$6,962  00 

15,026  00 

439  00 

4,880  00 


Resisted. 
tSOO  00 

41,995  00 
2,927  00 


Totals, 


127,306  00        1^6.222  00 


Unearned  premiums:  accident,  $51,220.50;  liability,  fl29,- 
546.49 ;  plate  glass,  $5,381.80 ;  burglary,  $45,760.19, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$4,293.52;   liability,  $9,562.88;  plate  glass,  $1,337 ;   bur- 


glary, $1,463.40, 
Salaries,  rent, 


Reinsurance, 


expenses,  taxes,  fees,  etc.,  due  or  accrued. 


Total  liabilities,  except  capital, 

Capital  paid  up  in  cash, $314,400  00 

Surplus  over  all  liabilities,        ....  75,358  64 

Surplus  to  policy  holders, ....     


$72«528  00 
281,908  98 


16,656  80 
800  00 
483  51 

$322,877  29 


389,758  64 


Total  liabilities $712,185  93 


Exhibit  of  Premiums. 

Accident.  LUbOlty. 

Prem^s  in  force  Dec.  81, 1902,  .        $70,235  93      $264,010  16 
Writ'n  or  renewed  during  1903,        161,506  42        483,127  91 


Bolster- 

$78,405  94 

99,577  55 


Total $231,742  35      $747,138  07     $172,983  49 

Deduct  expira'ns  and cancella'ns,       128,576  84        487,614  87        88,222  75 


Balance, 
Deduct  reinsured  policies, 


$103,166  01      $259,528  70       $89,760  74 
725  00  2,075  53  1^0  11 


Net  prem's  in  force  Dec.  31, 1903,  $102,441  01     $257,448  17       $88^90  63 


Written  or  renewed  during  1903, 
Deduct  expirations  and  cancellations. 


riAtsGUsi. 

$18,294  M 
2,547  35 


Premiums  in  force  Dec.  31, 1903, $10,747  49 


General  InterrogcUories, 

Losses  incurred  during  the  year:  accident,  $27,486.10; 
liability,  $167,427.96 ;  plate  glass, $287.23 ;  burglary,  $23,- 
012.37,    .        :        

Company^s  stock  owned  by  the  directors,  par  value. 


$218,213  66 
126,000  (tO 


Btisiness  in  the  Commonwealth  of  MassachuatUa  during  the  Year. 

Premiums  received.         Loeses  paid.      Losses  taesm'- 

Burglary $31,075  64         $5,082  86        $5,082  ^ 
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Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  Valae.         Market  Value. 


327  shares  Consol.  Gas  CJo.,  N.  Y.,    . 
New  York  city  stock,        .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Union  Pacific  R.R.  bonds, .... 
Wabash  R.R.  bonds, 


{64,887  60  #64,387  50 

422,826  00  406,600  00 

16.818  76  16,818  76 

16,168  76  16,168  76 

10,666  26  10,666  26 

12,818  76  11,250  00 

10,062  60  10,062  60 

6,068  75  6,068  76 

11,687  60  11,687  60 


$667,348  76     $649,050  00 


"THE  NEW   JERSEY  PLATE-GLASS   INSURANCE  COMPANY," 

NEWARK,  N.  J. 

[Incorporated  April  21, 1868.    Commenced  buslnesB  Sept.  15, 1863.] 

Paid-up  Capital,  $100,000. 
Samuel  C.  Hoagland,  President,  Harry  C.  Hedden,  Secretary, 

Home  Office^  271  Market  Street,  Newark^  N.  «7. 

Income. 

Cash  premiums  received :  plate  glass, $166,681  68 

Interest  on  mortgage  loans, 9,606  98 

Interest  and  dividends  from  all  other  sources,        .                .  309  08 

All  other  sources, 17  24 

Total  income, $176,618  88 

Ledger  assets,  Dec.  81, 1902, 211,661  28 

Total $388,276  11 

Disbursements. 

For  losses :  plate  glass, $62,262  02 

Legal  expenses  except  for  defending  suits  for  insured, .  160  46 

Stockholders'  dividends  (declared  during  the  year,  $8,000),  .  8,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

plate  glass, 66,427  71 

Salaries  of  officers  and  home  office  employees,       .        .        .  12,199  22 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  2,226  76 

Rents, 1,000  00 

Taxes,  licenses  and  insurance  department  fees,       .                .  6,396  81 

Advertising,  $360 ;  printing  and  stationery,  $664 .  26,  914  26 

Postage  and  express, 676  76 

Profit  and  loss, 464  06 

Incidentals, 1,711  44 

Total  disbursemente, $142,337  47 


Balance $246,937  64 
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Ledger  Assets. 

Mortgage  loans  on  real  estate, t215,950  00 

Collateral  loans  (schedule  A), 1,OCO  «i 

Book  value  of  bonds  and  stocks  (schedule  B),                .        .  14,285  d(> 
Cash  in  coropany^s  office,  f  1,234. 74;  deposited  in  bank,  f  12,- 

008.75 18,243  49 

Bills  receivable,                 . 1,427  C8 

Agents'  debit  balances, 3H3 

Ledger  assets,  as  per  balance, f  245,937  U 

Non-Ledger  Assets. 

Interest  accrued, 2,875  SO 

Market  value  of  bonds  and  stocks  over  book  value,        .        .  637  50 

Gross  uncollected  premiums :  — 

Wrlttttii  alter  Written  before 

Oct.  1.  Oct  1. 

Plate  glass,        ....        |24«850  41  #1.497  65 

Totals,        ....     26;M8(>6 

Glass  on  hand  for  replacing  losses, S,770  96 

Gross  assets/ f  279,469  76 

Items  not  admitted. 

Bills  receivable 11,427  08 

Agents^  debit  balances, 31  62 

Premiums  uncollected,  written  prior  to  Oct.  1,  1,497  65 

Total 2,966  30 

Admitted  assets, $276^513  46 

Liabilities. 


Losses  and  claims :  — 


Adjusted  and  In 

Process.  Beportod. 


Plate  glass $2,928  78  f^Sl  40 

Totals,         ....      $8,46018 

Unearned  premiums :  plate  glass, 84,108  63 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass,  7,455  IS 

Agents^  credit  balances, 17  S4 

Total  liabilities,  except  capital, (95,041  35 

Capital  paid  up  in  cash, (100,000  00 

Surplus  over  all  liabilities,       ....  81,472  08 

Surplus  to  policy  holders, ....     181,472  C"^ 

Total  liabilities, (276^13  46 

Exhibit  of  Premiums. 

Premiums  in  force  Dec.  81, 1902 $150^21  o6 

Written  or  renewed  during  1908, 169,028  06 

Total $319^49  64 

Deduct  expirations  and  cancellations, 151,775  58 

Premiums  in  foi-ce  Dec.  31,  1908, $167,774  06 
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Oeneral  Interrogatories. 

Losses  incurred  during  the  year :  plate  glass,         .                .  |54,168  47 

Company^s  stock  owned  by  the  directors,  par  value,  77,110  00 
Diviaends  declared  since  organization :  cash,  1108,891 ;  stock, 

141,864 145,255  00 

Business  in  the  CommonweaUh  of  Massachtiseiis  during  the  Year, 

Premiums  received.         Losses  paid.  Losses  Incurred. 

Plate  glass fl  6,026  03          15,518  55  15,697  84 

Schedule  A. 
Securities  held  as  Collateral. 

Market  Value.  Loaned  Thereon. 

Newark  Gas  Co.  bonds, |1,360  00  |1,000  00 

Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Value.  Market  Value. 

lOO  shares  Missouri  Pacific  R.R f8,887  50  {9,875  00 

City  of  East  Orange,  N.  J.,  bonds,    .                 .            5,448  00  5,448  00 

114,285  50  114,828  00 


"THE  NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  March,  1891.    Commenced  business  March  19, 1£91.] 

Paid-up  Capital,  $100,000. 

Max  Danziger,  President,  Major  A.  White,  Secretary, 

Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 

Income. 

Cash  premiums  received :  plate  glass, 1447,982  99 

Interest  and  dividends  from  all  sources, 18,880  18 

Profit  on  sale  or  maturity  of  ledger  assets,      .                        .  6,861  51 

Total  income, $478,174  68 

Ledger  assets,  Dec.  81, 1902, 442,108  49 

Total, f  916,278  12 

Disbursements. 

For  losses :  plate  s:lass, f  164,187  80 

Legal  expenses  except  for  defending  suits  for  insured, .        .  252  84 

Stockholders'  dividends  (declared  during  the  year,  f  11,000),.  10,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

plate  glass 151,360  88 

Salaries  of  officers  and  home  office  employees,                .  36,161  51 

Salaries  and  expenses  of  agents  not  on  commission,               .  5,497  28 
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Rents, 16.274  9i 

Taxes,  licenses  and  insurance  department  fees,               .       .  10,788  76 

Advertising,  1134.30;  printing  and  stationery,  f  2,031. 85,  2,166  15 
Postage    and    express,  $1,086.08;    furniture   and  fixtures, 

•U2.ll 1,228  14 

Incidentals, 8,405  so 

Total  disbursements, {396,923  OS 

Balance,  f518,dd5  09 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),                .        .     f 468,139  80 
Cash  in  company ^s  office,  |2,278.76 ;  deposited  in  bank,  f-^^r 
636.63, 60315  » 

Ledger  assets,  as  per  balance, $518,965  I'd 

Non-Ledger  Assets. 
Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass,        ....        $91,07870  $1,26166 

Total, 92,330  26 

Gross  assets,       . f6ll,28o  35 

Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,  $1,261  66 

Book  value  of  ledger  assets  over  market  value,  6,139  80 

7391  36 

Total, $603398  9J 

Deduct  special  deposits  in  other  States, 25,180  0) 

Admitted  assets, $678,713  99 

Liabiuties. 

* 

Losses  and  claims,  adjusted  and  in  process :  plate  glass,        .  $4^7-  33 

Unearned  premiums :  plate  glass, 226,483  00 

Commissions  due  on  policies  issued  after  Oct  1 :  plate  glass,  81,709  75 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  766  79 

Dividends  to  stockholders  declared  but  not  yet  due,        .        .  6,000  00 

Return  premiums, 8,285  55 

Total, $272,616  42 

Deduct  liability  on  special  deposits, 9,338  51 

Total  liabilities,  except  capital, $268,277  91 

Capital  paid  up  in  cash, $100,000  00 

Surplus  over  all  liabilities,       ....        216,436  08 

Surplus  to  policy  holders,  .  816,436  08 

Total  liabilities $678,713  99 
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Exhibit  of  Premiums. 

PlAte  Olasi. 

Premiums  in  force  Dec.  81, 1902, $460,107  82 

Written  or  renewed  during  1908, 680,474  78 


Total, 1990,682  66 

Deduct  expirations  and  cancellations, 686,768  08 


Premiams  in  force  Dec.  81, 1908, $468,824  62 

OenercU  InterrogcUaries, 
Jesses  incurred  during  the  year :  plate  glass,         .        .        .     $161,612  81 


Companv^s  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization :  cash, . 


66,860  00 
98,600  00 


Btmness  in  the  CommanweaUh  of  Massachusetts  during  the  Year, 

Premlnmi  recelyed.         Lostci  paid.      LotMt  f  ncWed. 

Plate  glass,        ....        $31,278  11  $8,441  08        $7,988  79 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


120  shares  Am.  Telephone  &  Telegraph  Co., 
Atch.,  Topeka  &  Santa  F6  R.R., 
Chic,  Mil.  &  St.  Paul  R  R., 
Chicago  &  Northwestern  R.R 
Consolidated  Gas  Co., 
Delaware  &  Hudson  Canal  Co 
General  Electric  Co., 
Hocking  Valley  R.R., 
Manhattan  Railway, 
N.  Y.  Cent.  &  H.  R.  R.R , 
N.  Y.  Mutual  Gas  Light  Co., 
Pennsylvania  R.R.,  . 
Pullman  Palace  Car  Co., 
Union  Pacific  R.R.,  . 

State  of  N .  Y.  bonds. 

State  of  Virginia  bonds,    . 

Citv  of  Quebec  bonds, 

Union  Pacific  R.R.  bonds, . 


100 
200 
116 
327 
100 
100 
100 
200 
300 
100 
800 
lOO 
200 


»( 


•t 


M 


•« 


«• 


•• 


M 


it 


t« 


tc 


Book  Valae. 

$19,862  60 
9,712  60 
88,812  60 
14,462  60 
62,446  87 
16,918  76 
19,026  00 
9,612  60 
28,400  00 
86,269  48 
26,210  00 
21,862  60 
19,782  60 
17,262  60 

102,746  00 
10,687  60 
10,801  26 
10,776  00 


Market  Value. 
$16,120  00 

9,000  00 
29,200  00 
19,436  00 
68,766  00 
16,600  00 
17,600  00 

8,400  00 
28,760  00 
86,700  00 
26,600  00 
17,860  00 
21,800  00 
16,000  00 
102,600  00 
14,400  00 
10,780  00 

9,600  00 


$468,189  80     $462,000  00 


UNITED  STATES    BRANCH    OF  "THE    OCEAN  ACCIDENT  AND 
GUARANTEE  CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
Oscar  Isino,  United  States  Manager. 
Office,  346  Broadway,  New  York,  N.  F. 

Income. 

Cash  premiums  received:  accident,  $100,966.08;  liability, 
$949,903.14;  steam  boiler,  $40,676.07;  burglary,  $90,- 
187.03;  credit,  $892,689.68, $1,674.27100 

Interest  from  all  sources, 66,682  60 
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Premiums  prepaid, t^^^^  ^ 

Cash  recovered  for  losses  paid  in  prevloas  years,   .  63^  09 

All  other  sources, 603  40 

Total  income, tU658,476  09 

Ledger  assets,  Dec.  31,1902, 2,013,768  73 

Total, 18,672,244  87 

Disbursements. 

For  losses:  accident,  (44,842.29;  liability,  $338,054.11; 
steam  boiler,  f 22,060. 44;    burglary,  (50,584.22;    credit, 

(136,377.66, (591,918  72 

Investigation  and  adjustment  of  claims :  accident,  (3,464.71 ; 
liability,  $124,184.03;  steam  boiler,  $3,139.05;  burglary, 

$10,680.10 141,467  89 

Legal  expenses  except  for  defending  suits  for  insured, .        .  5,448  21 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  (34,157.69;  liability,  $228,061.03;  steam  boiler, 
(11,600.38;  burglary,  $27,900.88;  credit,  $83,821.41,  S85«541  S9 

Salaries  of  officers  and  home  office  employees,       .  .       131,108  15 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  8,946  85 

Inspections, .  8,780  40 

Rents, 9^89 

Taxes,  licenses  and  insurance  department  fees,  .        .        34,924  7S 

Advertising,  (3,007.79 ;  printing  and  stationery,  $16,587.60, .         19«595  39 
Postage  and    express,    (5,779.16;   furniture    and   fixtures, 

(3,066.56, 8345  73 

Remitted  to  home  office, 100,000  uO 

Incidentals, 2U91 01 

Total  disbursements, (1,467,528  S5 

Balance, $2,204,716  5S 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $2,044,018  65 

Cash  in  company ^s  office,  (30,432.29 ;  deposited  in  bank,  $26,- 

243.22, 56,675  51 

Cash  on  deposit  with  trustees, 85,000  00 

Premium  notes, 18,992  36 

Ledger  assets,  as  per  balance, (2,204,716  53 

Non-Ledger  Assets. 

Interest  accrued, 19,010  40 

Gross  uncollected  premiums :  — 

Written  after         Written  before 
Oct.  1.  OcL  1. 

Accident, (13,698  46  (524  41 

Liability, 132,766  56  6,954  93 

,Steam  boiler,     ....  7,797  29  265  74 

Burglary, 7,280  90  145  90 

Totals,         ....      $161,543  21  (7,890  98 

169,434  19 

Gross  assets, (2,393,161  H 
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Items  not  admitted  and  depreciation. 

Cash  not  in  control  of  tmstees,  .        .        (66,676  61 

Premiams  uncollected,  written  prior  to  Oct.  1,  7,890  98 

Book  yalue  of  ledger  assets  over  market  value,         86,472  16 


(161,038  64 


Total, (2,242,122  47 

Deduct  special  deposits  in  other  States, 172,439  00 


Admitted  assets, $2,069,683  47 

Liabilities. 


Losses  and  claims :  — 


Accident,    . 
Liability,    . 
Steam  boiler. 
Bun 
Cr 


irglary.  . 
eciib. 


A<3Uo*t«d  and  in 

ProceM.  Battited. 

•26,197  00 

•262,147  00 
1,045  00 
4.980  00 
3,968  00     1,000  00 


Totals,        ....        (36,190  00      (263,147  00 


(288,337  00 


Unearned  premiums:  accident,  (61,079.21;  liability,  (282,- 

178.93;  steam  boiler,  (34,803.44;  burglary,  (44,488.77; 

credit,  (187,600.46, 600,060  81 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

(4,654.11;  liability,  (32,080.49;  steam  boiler,  (2,250.60; 

burglary,  (2,289.19, 41,274  29 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  40,000  00 

Premiums  prepaid, 11,690  00 

Special  reserves, 80,000  00 

Agents^  credit  balances, 290  72 

Total, (1,061,642  82 

Deduct  liability  on  special  deposits,         .....  126,996  93 


Total  liabilities,  except  deposit  capital,    ....     (936,646  89 

Deposit  capital (200,000  00 

Surplus  over  all  liabilities,       ....        934,137  68 

Surplus  to  policy  holders,  ....   1,134,137  68 


Total  liabilities, (2,069,683  47 

Exhibit  of  Premiums. 

Accident.  Liability.  Steam  Boiler. 

PremiumsinforceDec.31,1902,        (79,378  21      (586,963  68       (67,013  20 
Writt'n  or  renewed  during  1903.        138,878  41      1,325,701  32         62,975  87 


Total (218,266  62(1,911,664  90     (119,989  07 

Deduct  expirations  and  cancel.,        118,176  48     1,343,978  02         46,723  78 


Balance,      ....      (106,081  14      (667,686  88       (73,266  34 
Deduct  reinsured  policies,  2,922  73  3,032  20  238  70 


Ntp'm8.inrrceDec.31,X)S,    (102,158  41      (664,664  68       (73,026  64 


82  a   THE  OCEAN  ACCIDENT  AND  OUABANTEE  CORP'N,  LIMITED. 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  during  1908, 


Total 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  SI,  1903, 


Bnrgtery. 

$111,189  88     1289,184  59 
133,099  86       397,438  » 


1244,289  74     |686,623  42 
142,316  68       311,622  dl 


(101,973  06     $375,000  91 
11,101  61 


(90,871  45     (375,000  91 


OenercU  Interrogatories. 

Losses  incurred  during  the  year :  accident,  (59,153 ;  liability, 
$494,570.14;  steam  boiler,  (25,689.49;  burglary,  (43,- 
884 . 32 ;  credit,  (187,875. 66, 


$761,172  61 


Business  in  the  Commonwealth  of  MassachuseUs  during  the  Year, 

Premlnms  noeired.      Loaaes  piM.        Imm 

Credit, (48,862  50  $8,415  SS       (11315  33 


Schedule  A. 
Bonds  owned  by  the  Company, 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

City  of  Indianapolis  bonds. 

City  of  New  York  bonds, . 

City  of  Richmond,  Va.,  bonds, . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds, 

Erie  &  Pittsburg  R.R.  bonds,    . 

Erie  R.R.  bonds. 

Lake  Shore  &  Mich.  South  R.R.  bonds. 

Long  Island  R.R.  bonds,  . 

Minn.,  Sault  St.  Marie  &  Atlantic  R.R.  bonds 

Missouri,  Kansas  &  Texas  R.R.  bonds,    . 

Missouri  Pacific  R.R.  bonds,     . 

New  York,  Chic.  &  St.  Louis  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds,     . 

Norfolk  &  Western  R'y  bonds. 

Northern  Pac.  (Gt  -North.)  C.  B.  &  Q.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Canton,  Ohio,  bonds,         .... 

Lima,  Ohio,  bonds, 

Marietta,  Ohio,  bonds,       .... 

PennsylTania  R.R.  bonds, .... 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Reading  &  Jersey  Central  R.R.  bonds,    . 

Rio  Grande  Western  R.R.  bonds, 

Scioto  Valley  &  New  England  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,     . 

State  of  Massachusetts  bonds,  . 

St.  Louis  &  Southern,  Western  R.R.  bonds, 


Book  Value. 

(51,437  50 
25,625  00 
74«551  10 
23,750  00 
43,906  25 
70,047  79 

460,198  07 
13,406  25 
25,500  00 
50,000  00 
15,000  00 
24,647  50 
26,969  00 
10,025  00 
50,000  00 
15,000  00 
26,747  50 
26,900  00 
26,490  00 
49,756  25 
24,500  00 
26,406  25 
23,690  00 
79,502  50 
51,750  00 
47,775  00 
28,425  25 
24,000  00 
24,250  00 
25,500  00 
26,812  75 

105,672  50 
24,875  00 


SbitetVaia^ 

$49,500  00 
23,250  00 
74,600  00 
23,750  Ol» 
40,500  00 
63,750  00 

482,745  00 
12,914  00 
23,875  OC' 
49,375  00 
14,775  00 
24,750  00 
25,000  Oi*' 
9,900  «f 
50,750  W 
14,53135 
26,125  00 
25,750  f  0 
25,812  5<J 
48,318  50 
23,406  25 
25.687  50 
22,425  00 
71,610  0»' 
46,500  C« 
47,750  00 
27,375  00 
22,987  50 

24^1-0 
24,750  00 
27,150  OL' 
99,282  50 
23,125  00 


PACIFIC   SURETY  CO.  83  a 

Book  Valae.  ICarfcat  Valaa. 

Toledo,  St.  Louis  &  Western  R.R.  bonds,        .       132,616  00  f  20,875  00 

Union  Pacific  R.R.  bonds, 199,362  60  192,500  00 

United  States  bonds, 160,579  69  169,626  00 

Wilnoiington  &  Weldon  R.R.  bonds, .        .        .          15,800  00  15,600  00 

Wisconsin  Central  R.R.  bonds,         .        .        .          23,076  00  22,812  50 


#2,044,048  66  {1,967,576  60 


"  PACIFIC  SURETY  COMPANY,"  SAN  FRANCISCO,  CAL. 

[Incorporated  Hay  6, 1885.    Commenced  bnaineBB  Aug.  4, 1885.] 

Faiikup  Capital,  $250,000. 

Wallace  Eysbson,  Pregident,  A.  P.  Reddinq,  Secreiary. 

Home  Office,  326  Montgomery  Street,  San  Francisco,  Cal. 

Income. 

Cash  premiums  received :  surety,  177,903.83;  plate  glass, 

(38,960.39 $116,864  22 

Interest  on  mortgage  loans, 6,840  78 

Interest  and  dividends  from  all  other  sources,         .        .        .  12,954  69 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,799  26 

Total  income, (138,448  84 

Ledger  assets,  Dec.  31, 1902,     .......  369,606  20 

Total, 1497,954  04 

Disbursements. 

For  losses:  surety,  (9,056.80;  plate  glass,  (15,017.80,  .        .  (24,073  60 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  4,407  26 

Stockholders'  dividends  (declared  during  the  year,  (15,000), .  15,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

snrety,  (15.302.43 ;  plate  glass,  $12,953.36,                  .        .  28,255  78 

Salaries  of  officers  and  home  office  employees,        .        .        .  16,200  00 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  4,031  23 

Rente, 1,680  00 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  3,379  49 

Advertising,  (954.22 ;  printing  and  stationery,  $1,870.66,      .  2,824  87 

Incidentals, 2,276  41 

Total  disbursemente, $102,128  64 

Balance, (395,826  40 

Ledger  Assets. 

Book  value  of  real  estate, $3,761  32 

Mortgage  loans  on  real  estate, 96,972  36 

Savings  bank  deposite, 37,917  87 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  233,255  77 
Cash  in   company's  office,  (2,942.24;  deposited   in    bank, 

$17,422.48 20,364  72 

Suspense  items, 3,553  37 

Ledger  assets,  as  per  balance,   ......  (396,826  40 


84  a 


PAOIFIO   SURETY  CO. 


Non-Lbdobr  Assets. 


Interest  due,  $940. M ;  accrued,  f  916.82, . 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums :  — 


Surety, 
Plate  glass. 

Totals, 


Written  after 
Oet.l. 

t7,452  78 

5,468  85 


WrtttMibefcn 
Oet.L 

t2,272  00 
2,279  88 


(12,921  6S         $4,551  88 


11356  33 
388  68 

4J58  98 


17,478  01 


Gross  assets, $480,158  40 


Items  not  admitted. 

Premiums  uncollected,  written  prior  to  Oct.  1, 

Suspense  items, 

Total 


$4,551  88 
8,558  87 


8,104  75 


Admitted  assets, $^12,047  65 


Losses  and  claims :  — 


Liabilities. 


Adjusted  and 
InProceu. 


Surety, 
Plate  glass, 

Totals, 


(12,500  00 


Betltted. 
(5,000  00 

2,500  00 


(12,500  00  $7,500  00 


Unearned  premiums:  surety,  (84,957.22;  plate  glass,  (19,- 
890.81 

Commissions  due  on  policies  issued  after  Oct.  1 :  surety, 
$1,490.57;  plate  glass,  (1,822.95, 


Total  liabilities,  except  capital, . 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, . 


(250,000  00 
88,886  10 


$20,000  00 

54348  03 

8,813  53 

(78,161  55 
888,886  10 


Total  liabilities, (412.047  65 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  81, 1902, 
Written  or  renewed  during  1908, 


Total 

Deduct  expirations  and  cancellations. 


Balance,      ...... 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  81, 1908, 


Saretj. 

(59,951  11 
84,821  86 

(144,772  47 
74,176  77 

(70,595  70 
681  25 


(86,683  43 
41,661  63 

$78,294  06 
88^12  44 

(89,781  6S 


(69,914  46      (89,781  6} 
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Genercd  InUrrogcUorieB. 

CompanT^s  stock  owned  by  the  directors,  par  yalae, 
Diyiaends  declared  since  organization :  cash,  1166,260 ;  stock, 

126,000, 

Loaned  to  stockholders,  not  officers. 


164,300  00 

191,260  00 
12,000  00 


Business  in  the  CommonweaUh  of  MassachuseUs  during  the  Tear, 

Premiamf  reodred.  Lmsm  paid.    Lomm  inoamd. 

Surety, 118,624  3d  1482  60  #^32  60 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


18  shares  Bank  of  California, . 
6  "  S.  F.  Savings  Union, 
6      *'      Security  Savings  Bank,  . 

63      "      California  Cotton  Mills,  . 
280      •*      Spring  Valley  Water  Co.,    '  . 
United  States  bonds, ..... 
California  Gas  &  Electric  Co.  bonds, 
Los  Angeles  Lighting  Co.  bonds, 
Nevada  Co.  Electric  rower  Co.  bonds,     . 
Redlands  Electric  Light  &  Power  Co.  bonds, 
Oakland  Gas  Light  &  Heat  Co.  bonds, 
San  Fran.  &  San  Joaquin  Valley  R.R.  bonds. 
Northern  California  K^y  bonds. 
Sierra  R'y  of  California  bonds, 
North  Pacific  Coast  R'y  bonds. 
North  Shore  R'y  bonds,    . 
Hilo  R.R.  bonds, 
Southern  Pacific  R.R.  bonds,     . 
Spring  Valley  Water  Works  Co.  bonds, 


Book  Value. 

(6,666  00 
2,606  00 
1,700  00 
4,096  00 

12,010  00 
9,208  26 
6,966  62 

16,000  00 
6,000  00 
9,760  00 

28,127  60 

63,606  00 
6,776  00 

11,226  00 

16,120  00 
4,900  00 

16,000  00 
6,662  60 

10,960  00 


Market  Value. 

•8,172  00 
3,000  00 
2,260  00 
6,780  26 

10.860  00 
9,630  00 
8,600  00 

16,676  00 
6,760  00 

10,300  00 

26,937  60 

63,180  00 
6,600  00 

11,260  00 

16,190  00 
6,000  00 

16,000  00 
6,360  00 

10,600  00 


$233,266  77  (238,014  76 


"  THE  PHILADELPHIA  CASUALTY  COMPANY,"  PHILA- 
DELPHIA, PA. 

[Incorporated  Nov.  21, 1899.    Commenced  business  March  16, 1900.] 

Paid-up  Capital,  $800,000. 

Conrad  B.  Day,  President,  R.  S.  Keelor,  Secretary, 

Home  Office,  112'116  North  Broad  Street,  Philadelphia,  Pa. 


Income. 

Cash  premiums  received :  accident,  162,140.88 ;  health,  f  29,- 
726.89;  liability,t84,648.47;  plate  glass, #47,397. 76;  steam 
boiler,  t9,134. 31;  credit,  $116,047.21, 

Interest  and  dividends  from  all  sources, 


$349,094  52 
17,284  93 


86  a  THE   PHILADELPHIA   CASUALTY    CO. 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  $20  00 

All  other, 75  00 

Total  income, 1966,474  45 

Ledger  asseU,  Dec.  31, 1902, 502,374  93 

Total, $868,349  98 

Disbursements. 

For  losses:  accident,  (10,739.99;  health,  $17,329.76;  lia- 
bility, 118,049.50;    plate  glass,  (17,510.60;   credit,  (35,- 

606.68 (99,136  53 

Investigation    and    adjustment  of  claims:  accident,  (1,300; 

health,  (526.20 ;  liability,  (2,200, 4,026  SO 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  55  35 

Stockholders'  dividends 3,478  66 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident, $27,117.96;  liability, (25,847. 84;  plate  glass, (18,- 

822.42;  steam  boiler,  (1,899.12;  credit,  (23,238.84,  .  96,925  68 

Salaries  of  officers  and  home  office  employees,        .                .  12,155  64 

Salaries  and  expenses  of  agents  not  on  commission,       .  29,696  68 
Medical  examiners'  fees  and  salaries,  (492.55;  inspections, 

(7372.05 8,364  60 

Rents, 3,412  50 

Taxes,  licenses  and  insurance  department  fees,                       .  4,511  40 

Advertising,  (1,309.74 ;  printing  and  stationery,  (4,577.18,   .  5,886  92 

Postage  and  express,  (1,820.81 ;  furniture  and  fixtures,  (807.88,  2,628  19 

Profit  and  loss, 819  56 

Incidentals, 1,722  79 

Total  disbursements, (272,315  60 

Balance, (596,533  78 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), (475j073  53 

Cash  in  company^s  office, (2,199.32 ;  deposited  in  bank,  (115,- 

277.90, 117,477  22 

Bills  receivable, 485  70 

Agents^  balances, 3,497  S3 

Ledger  assets,  as  per  balance, (596,533  78 

Non-Ledoeb  Assets. 

Interestdue,  (815;  accnied,  (1,865.20, 2,680  20 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 
(13,779.24;  health,  (6,895.02;  liability,  (26,407.05;  plate 
glass,(10,878.23 ;  steam  boiler, (3,647.25 ;  credit, (96,996.67,       158,608  46 

Gross  assets, (757317  44 

Items  not  admitted  asd  Depreciation. 

Bills  receivable, (485  70 

Agents^  balances, 3,497  33 

Book  value  of  ledger  assets  over  market  value,  9  JS76  0$ 

Total 13,868  06 

Admitted  assete, (744^518  aS 
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LlABIUTIES. 

Losses  and  claims 

A4Jiuted  and  in 

ProocM. 

Reported. 

Resisted. 

Accident,    . 

- 

1 1,809  28 

f 125  00 

Health, 

— 

lfi59  21 

1,250  00 

Liability,    . 
Plate  glass. 

— 

— 

6,000  00 

- 

1,451  00 

— 

Credit, 

$4  22 

- 

— 

Totals, 


t4  22  (4,313  49  (7,375  00 


Unearned  premiams:  accident,  (30,980.79;  health,  |15,- 
025.86;  liability,  (51,389.22;  plate  glass,  (25,755.67; 
steam  boiler,  |6,870 .  92 ;  credit,  $77,405 .  20, 

Commissions  dae  on  policies  issued  after  Oct.  1 :  accident, 

*$4,138.77;  health,  (1,723.76;   liability,  (5,281.41;   plate 

glass,  13,263.47;  steam  boiler, (729.45;  credit,  (19,399.33, 

Special  reserye, 

Contingent  reserve, 

Total  liabilities,  except  capital, 

Capital  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 155,044  36 

Surplus  to  policy  holders, ....     


(11,692  71 


207,427  66 


34,531  19 

862  46 

35,000  00 

(289,514  02 


455,044  36 

Total  liabilities, ;        .        .     (744,558  38 

Exhibit  of  Premiums. 


Aoddent 

Prem's  in  force  Dee.  31, 1902,  .       $37,688  98 
Writ'n  or  renewed  during  1908,         98,826  14 


Health. 

(25,127  44 
43,625  10 


Ltabnity. 

(38,822  28 
135,274  49 


Total, $136,515  12 

Deduct  expirations  and  cancell.,         73,882  28 


(68,752  54     (174,096  77 
38,700  82        71,848  19 


Balance, 
Deduct  reinsured  policies. 


$62,632  84 
671  28 


$30,051  72     (102,748  58 


Netprem'sinforceDec.81,'03,  (61,961  56       $30,051  72     (102,748  58 


PUtoGlAse. 

Prem's  in  force  Dec.  31, 1902,  .       (25,730  12 
Writ'n  or  renewed  during  1903,         66,311  28 


Total, 

Deduct  expirations  and  cancel.. 


$92,041  40 
40,810  10 


steam  BoUcr. 

(6,252  89 
15,305  37 

(21,558  26 
9,177  25 


Credit 
$82,219  00 
220.759  99 

$302,978  99 
148,168  59 


$12,381  01     (154,810  40 


Prem's  in  force  Deo.  31, 1903,      (51,231  30 

General  IrUerrogaiories* 

Losses  incurred  during  the  year:  accident,  $12,174.27; 
health,  $20,132.97;  liability,  (24,049.50;  plate  glass,  ( 18,- 
961.60;  credit,  (35,5 10. 90 (110,829  24 

Company^s  stock  owned  by  the  directors,  par  value,       .        .        86,300  00 

Business  in  the  CcmmonweaUh  oj  Massctchusetls  during  the  Tear. 

Premlame  reoelred.  Loeaes  paid.     Losses  toieorred. 

Credit, (21,195  42  (3,371  15         $3,371  16 


88  a   THE  PREFERRED  ACCIDENT  INSURANCE  CO.  OF  NEW  YORK. 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Easton,  Penn.,  bonds,    . 
County  of  York,  Penn.,  bonds, . 
Borough  of  E.  Coneroaugh,  Penn.,  bonds 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Erie  R.R.  Car  Trust Xonds, 
Omaha  Gas  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 
United  R^ys  Co.  bonds, 
Norristown,  Pa.,  school  bonds, . 
Williamsport,  Penn.,  bonds, 
Pennsylvania  Co.  bonds,  . 
Philadelphia  city  bonds,    . 
City  of  Chester,  Penn.,  refunding  bonds, 
Jersey  Central  gold  bonds, 
Selraa  Lighting  Co.  mortgage, . 
Wilmington  &  Northern  gold  trust  cert., 


Book  Value. 

118,804  54 

17,843  80 

4,159  98 

26.187  50 

20,000  00 

30,300  00 

20«810  63 

17,866  72 

25,375  00 

22,660  00 

24,445  00 

204,456  00 

19,567  70 

9,056  66 

9,150  00 

4,900  00 


MaitetValR 

tl8,180  GO 

17,170  00 

4,120  00 

96,187  50 

20,000  00 

30,300  00 

21,000  00 

16,000  00 

25,250  00 

22,220  00 

24,000  OCt 

199,480  00 

18.540  00 

9,300  00 

9,150  00 

4,900  00 


1475,073  53     t465,797  50 


"  THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW 

YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  March  3, 1893.    Commenced  bnslneBS  Mav  d,  1893.] 

Paid-up  Capital,  $900,000. 

Phineas  C.  Lounsbury,  President.         Kimball  C.  Atwood,  Secreiary. 

Home  Office,  290  Broadway,  New  York,  N.  ¥. 

Income. 

Cash   premiums  received:    accident,   $992,641.82;    health, 

f  168,964.04 f  1,151,595  86 

Interest  and  dividends  from  all  sources, 26,116  60 

Total  income, f  1,177,712  46 

Ledger  assets,  Dec.  31,  1902, 1,026,848  46 

Total, 12,204.060  92 

Disbursements. 

For  losses:  accident,  (403,791.87;  health,  165,231.66,  .  .  $469,023  43 
Investic^ation  and  adjustment  of  claims :  accident  f  16,476.09 ; 

health,  11,050.25, 16,526  54 

Stockholders'  dividends  (declared  during  the  year,  $12.000), .  12,000  CO 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  (344, 117 . 2 1 ;  health,  $59,862 .  86,    .        .         .         .  403,970  07 

Salaries  of  officers  and  home  office  employees,        •        .        .  85,236  05 

Salaries  and  expenses  of  agents  not  on  commission,  .  .  85<523  2$ 
Medical  examiners'  fees  and  salaries,  $10,263.75 ;  inspections, 

$8,676.12 18,928  87 

Rents, 18,675  00 
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Taxes,  licenses  and  insurance  department  fees,       .        .  123,642  11 

Advertising,  f  12,672. 60 ;  printing  and  stationery,  (26,882.75,  88,656  25 
Postage   and   express,  (18,676.40;   furniture  and  fixtures, 

$2,040.38, 20,615  78 

Total  disbursements, 11,191,698  16 

Balance, (1,012,862  77 

Ledqer  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),  .     (867,956  99 

Cash    in  company^s  office,  $4,646.49;    deposited  in  bank, 

♦139,860.29,    . 144,406  78 

Ledger  assets,  as  per  balance, $1,012,862  77 

Non-Ledger  Assets. 

Interest  accrued, 7,188  71 

Market  value  of  bonds  and  stocks  over  book  value,        .        .         11,489  26 
Gross  uncollected  premiams :  — 

Written  after  Written  before 

Oct.  1.  Oot.  1. 

Accident (97,072  07         (6,264  00 

Health, 24,267  00  1,816  00 

Totals,         ....      (121,389  07  $6,680  00 

127,919  07 

Gross  asseU, $1,168,909  81 

Items  not  admitted, 
Premiums  uncollected,  written  prior  to  Oct.  1,        .        .        .  6,680  00 

Admitted  assets, (1,162,329  81 

Liabilities. 
Losses  and  claims :  — 

A4)oited  snd  In 

Proceu.  Reported.  Betiited. 

Accident,    .        .        (28,626  00        $31,776  00        (63,404  88 
Health,       .        .  300  00  2,900  00 

Totals,  (28,926  00        $34,676  00        $63,404  88 

(117,004  88 

Estimated  expenses  for  settling  unpaid  claims :  accident,       .  2,000  00 

Unearned  premiums:    accident,  (413,876.23;    health,   (76,- 

067.25, .       488,932  48 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$26,212.27;  health,  $6,303, 31,616  27 

Reser\'e  for  contingent  installment  policies,    ....         73,268  00 

Total  liabilities,  except  capital (712.720  63 

Capital  paid  up  in  cash. $200,000  00 

Surplus  over  all  liabilities 239,609  18 

Surplus  to  policy  holders, ....     439,609  18 

Total  liabilities (1,162,329  81 
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Premiums  in  force  Dec.  SI,  1902, 
Written  or  renewed  during  1903, 


£xHiBiT  OF  Premiums. 

Aocfdent. 

.        .  1769,106  14 

.     1,086,684  66 


BmtdL 

1120,702  00 
189,469  45 


Total, 11,846,689  79     1310,171  4d 

Deduct  expirations  and  cancellations,      .        .     1,017,939  83       160,056  95 


Premiums  in  force  Dec.  31, 1903, 


$827,760  46     $160,114  50 


General  Inlerrogatories. 

Losses    incurred    during  the  year:   accident,  $^46,946.76; 

health,  $66,769.06,         .        . $612,715  81 

Company^s  stock  owned  by  the  directors,  par  value,  .  .  200,000  00 
Dividends  declared  since  organization :  cash,  $84,000 ;  stock, 

$100,000, 184,000  00 

Business  in  the  Commonwealth  of  MasscKhusetls  during  the  T&sr. 

Fremf  ami  receired.        Loues  paid.  Lomta  faeunL 

Accident, $68,666  00        $24,182  77  $26,257  77 

Health 12,372  00           4,169  77  4,834  77 

Totals,        ....        $71,038  00        $28,342  54  $29,^2  54 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


250  shares  Union  Typewriter  Co.,    . 
698      ''      Merchants'  £x.  National  Bank, 
60      "      Washinffton  Trust  Co.,    . 
United  States  bonds, 
New  York  city  bondB, 
West  Shore  R.R.  bonds,    . 
Union  Pacific  R.R.  bonds, . 
Northern  Pacific  R.R.  bonds,     . 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Manhattan  R.R.  bonds, 
St.  Louis  R.R.  bonds. 
Constitution  Atlanta  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Brooklyn  Union  Gas  bonds, 
C,  C.  &  St.  Louis  bonds,  . 
United  States  Steel  bonds, 


Book  Vain*. 

$27,600  00 

49,650  86 

21,126  00 

310,000  00 

322,669  23 

10,166  26 

16,686  25 

16,487  60 

16,030  00 

6,027  60 

1,034  70 

9322  20 

14,781  25 

16,375  00 

16,933  76 

9,600  00 

7,087  60 


XtttcCTalK. 

$26,250  00 

61,075  00 

20,50000 

329,375  OQ 

304,750  00 

10,900  00 

16,487  50 

16,450  00 

15,650  00 

6,125  00 

1,000  00 

10,00000 

14^7  50 

16,375  00 

16,9S3  75 

9,600  00 

7/»7  50 


$867,966  99     $879,41€  S5 
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"THE  STANDARD  LIFE  AND  ACCIDENT  INSURANCE 

COMPANY,"  DETROIT,  MICH. 

[Incorporated  May  89, 1884.    Commenced  buBlness  Aug.  1, 1884.] 

Paid-up  Capital,  $250,000. 
D.  M.  Ferrt,  President,  £.  A.  Leonard,  Secretary, 

Borne  Office,  Oriswold  Street,  Detroit,  Mich, 


Income. 

Cash  premiums  received :  accident,  f  781,614. 13;  health,  f 86,- 

1 12 .  99 ;  liability,  f  646,265 . 09,       . 
Interest  on  mortgage  loans,      .... 
Interest  and  dividends  from  all  other  sources. 

Rents, 

Profit  on  sale  or  maturity  of  ledger  assets. 
Suspense  account,  


Total  income, 
Ledger  assets,  Dec.  81, 1902, 


tl,512,992  21 

26,164  29 

84,457  98 

28  65 

1,200  00 

1,187  84 

$1,575,980  47 
1,828,914  68 


Total, 12.904395  10 


DiSBUBSXMENTS. 

For  losses:  accident,  $350,048.79;  health,  135,186.32;  lia- 
bility, $229,318.65,         

Investigation  and  adjustment  of  claims :  accident,  $7,672.59 ; 
liability,  $47,860.82, 

Legal  expenses,  except  for  defending  suits  for  insured. 

Stockholders^  dividends  .(declared  during  the  year,  $25,000), . 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $229,484.36;  health,  $25,333.89;  liabilitv,  $153,- 
188.79, '    ,        . 

Salaries  of  oflScers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  on  commission. 

Inspections, 

Rents, 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees. 

Advertising,  $7,326.25 ;  printing  and  stationery,  $10,750.32, . 

Postage  and  -express,  $7,619.53;  furniture  and  fixtures, 
IU24.81, 

Incidentals, 


$614^58  76 

55,532  91 

504  88 

25,000  00 


408,002  04 
64/»57  31 
69,455  46 
11,980  96 
8,117  71 
669  60 
42,051  51 
18,076  57 

8,744  84 
10,296  12 


Total  disbursements, $1,837,543  17 


Balance, $1,567,861  98 

Ledger  Assets. 

Book  value  of  real  estate, $44,470  00 

Mortgage  loans  on  real  estate, 529,877  00 

Book  vSue  of  bonds  (schedule  A), 886,594  00 

Cash  in  company^s  office,  $444.60;  deposited  in  bank,  $106,- 

966,33, 107,410  98 


Ledger  assets,  as  per  balance, $1,567,361  93 
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Non-Ledqer  Assets. 

Interest  due,  (443.60;  aocraed,tlS,S93. 68,     ....  |1S336  IS 

Market  value  of  bonds  over  book  value,  .        .        .        .        .  19,481 0C> 
Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 

(176,055 .  12 ;  health,  134,774 .  92 ;  liability,  (81,647 .  47,        .  292,477  51 

Gross  assets, 11,898,146  57 

Deduct  special  deposits  in  other  States, 63,225  09 

Admitted  assets, (1334,921  57 


Liabilities. 
Lfosses  and  claims :  — 

Allotted  and  In 

Prooew.  Reported.                 Besiited. 

Accident,    .                (20,655  00  (39,545  00        (34,300  00 

Health,       .                    1,700  00  2,850  00 

Liability,    .                  30,500  00  37,500  00        123.480  00 


Totals,  152,855  00        (79,895  00      (157,780  00 

(290,580  03 

Special  reserve  for  unpaid  losses :  accident,  (15,000 ;  liability, 

(93.400, .  108,400  00 

Estimated  expenses  for  settling  unpaid  claims :  liability,       .  46,115  51 
Unearned  premiums:   accident,  (356,766.57;  health,  (43,- 

252.01;  liability,  (265,757.60, 665,776  18 

Commissions  due  on  policies  issued  after  Oct.  1:  accident, 

$50,816 .  53 ;  health,  ( 10,132 .  47 ;  liability,  (19,482 .  32,  .        .  80,431  S3 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  7«500  00 

Return  premiums,  (11,516.30;  reinsurance,  (3,693.84,  .        .  15,210  14 

Reserve  for  contingencies, 50,000  00 

Total, 11,268,968  15 

Deduct  liability  on  special  deposits, 68,225  00 

Total  liabilities,  except  capital, (1,200,738  15 

Capital  paid  up  in  cash (250,000  00 

Surplus  over  all  liabilities,       ....        384,183  42 

Surplus  to  policy  holders,  ....   634,188  42 

Total  liabilities (1334,921  57 


Exhibit  of  Phehiums. 

Accident                     Health.  lUtSSlt!- 

Premiums  in  force  Dec.  81, 1902,      (668,273  96        $73,699  85  (460,418  75 

Written  or  renewed  during  1903,     1,050,755  40        120,80132  787,765  81' 


Total (1,714,029  36  (194,500  67  $1,198,184  5.^ 

Deduct  expirations  and  cancel.,        988,261  66  107,996  65       659,807  6T 

Balance (725,767  70  (86,504  02     $588,876  8? 

Deduct  reinsured  policies,         .          12,234  55  -             7,861 6$ 

Net  p'm's  in  free  Dec.  31, '03,    (713,533  15  (86^504  02     (53W15  ?5^' 
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General  IfUerrogataries. 

Losses  incurred  daring  the  year:    accident,   1380,171.38; 

health,  136,986.32;  liability,  #368,460.46 

Company^s  stock  owned  by  the  directors,  par  yalae, 
DiTiaenas  declared  since  organization :  cash, .... 


#774,668  16 
130,860  00 
167,760  00 


Business  in  the  CommamoecLUh  of  MassachuseUs  during  the  Tear. 

Premloms  recelTed.       Lomm  paid.        LotMs  Inoomd. 

Accident, tlli519  98  $3,300  26         |3,300  26 

Health 1,871  60  642  13  642  13 

Liability 31,660  79  13,871  33         13,871  33 


Totals, 


$46,062  37        $17,813  71       $17,813  71 


Schedule  A. 
Bonds  owned  by  the  Company, 


Muskegon,  Mich.,  bonds,  . 

Plymouth,  Mich.,  bonds,    . 

Santa  F6,  Prescott  &  Phoenix  R^y  bonds, 

Menominee,  Mich.,  bonds, 

Cuyahoga  Co.,  Ohio,  bonds, 

Hamilton  Co.,  Ohio,  bonds, 

Stanton,  Ya.,  bonds,  .... 

Jackson,  Mich.,  bonds. 

Big  Rapids,  Mich.,  bonds, 

Stnrgis,  Mich.,  bonds, 

Nortnville,  Mich.,  bonds,  . 

MoDguagon  Township,  Mich.,  bonds, 

Detroit  City  Gas  Co.  bonds, 

Sault  Ste.  Marie,  Mich.,  bonds. 

Salt  Lake  City,  Utah,  bonds,     . 

Detroit,  Mich.,  bonds, 

Wayne  County,  Mich.,  bonds,  . 

Ithaca,  Mich.,  bonds, .... 

Virginia  century  bonds,     . 

Seattle,  Wash.,  bonds, 

American  Steamship  Co.  bonds, 

East  l^ake,  Ala.,  bonds, 

Ensle^,  Ala.,  bonds,  .... 

Detroit  &  Pontiac  R'y  bonds,    . 

CoffeyTille,  Kan.,  bonds,   . 

Detroit  Citizens^  Street  RV  bonds,   . 

Arkansas  City,  Kan  ,  bonds. 

Rapid  R^y  Co ,  Detroit,  bonds,  . 

Woodmere,  Mich.,  bonds, . 

School  District  No.  1,  Teller  Co.,  Col.,  bonds 

City  of  Spokane,  Wash.,  bonds. 

City  of  Kirkwood,  Mo.,  bonds, . 

Dulnth,  Minn ,  bonds, 

Detroit  &  Buffalo  Steamboat  Co.  bonds, 

Wellington,  Kan.,  bonds,  . 

Jefferson  Co.,  Ala.,  bonds, 

Cowle  Transit  Co.,  steamship  bonds. 

Union  Trust  Co.  bonds,     . 

Riyer  Rouge,  Wayne  Co.  bonds. 


Book  Valoe. 

tlO,000  00 

20,600  00 

87,600  00 

10,000  00 

26,000  00 

26,000  00 

10,000  00 

6,600  00 

12,000  00 

16,000  00 

13,260  00 

20,000  00 

71,100  00 

27.100  00 

27,000  00 

26,260  00 

30,600  00 

10,000  00 

2,400  00 

26,600  00 

26,000  00 

21,600  00 

10,200  00 

10.000  00 

19.100  00 

30,000  00 

26,400  00 

16,000  00 

20,000  00 

16,800  00 

21,800  00 

10,600  00 

11.000  00 

10,000  00 

10.100  00 

16.000  00 

10,000  00 

60,000  00 

20,744  00 


Market  Valnt. 
110,200  00 

21,000  OO 
94,600  00 
10,660  00 
26,260  00 
26,600  00 
10,000  00 
.  6,600  00' 
12.090  00 

16,000  oa 

13,760  00 
20,600  00 
72,000  00 
27,876  00 
27,260  00 
26,760  00 
80,600  00 
10,100  00 
2,476  00 
27,260  00 
26.000  00 
22.600  00 
10,600  00 
10,600  00 
19,796  oa 
30,000  00 
26.600  00 
16,640  00 
20.200  00 
16,450  00 
22,400  00 

11,000  oa 

11,000  00 
10,000  00 
10,200  00 
16,100  00 
10,000  00 
60,000  00 
20,800  00- 
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Ponliac,  Mich.,  bonds, 
City  of  Alva,  Okla.,  bonds. 
City  of  Muskogee,  I.  T.,  bonds. 
City  of  Lenoir,  N.  C,  bonds,     . 


Book  Yalne. 
tlO,000  00 
16,860  00 
30^500  00 
10.700  00 

MiitoCTike. 

110,000  00 
16350  00 
20,500  00 
10,700  06 

•885,594  00     •905,075  00 


«  THE  TITLE  GUARANTY  AND  TRUST  COMPANY  OF  SCRANTON. 

PENN." 

[Incorporated  Feb.  20, 1901.    Commenoed  buslneas  April  1, 1901.] 

Paid-up  Capital,  $761,900.* 

L.  A.  Watres,  PreatderU.  D.  B.  Atherton,  Secretary. 

Home  Office^  SI  6  Spruce  Street^  ScrarUon^  Pcl, 

Income.  ' 
Cash  premiums  received :  surety, 170353  78 

Total  income, 170352  78 

Ledger  assets,  Dec.  81, 1902, 206^04  40 

Total, 1276,957  18 

Disbursements. 

For  losses :  surety, fS57  02 

Commissions  less  those  on  return  premiums  and  reinsurance : 

surety, 15366  68 

Salaries  of  officers  and  home  office  employees,        .        .        .  15,190  47 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  8,609  98 

Taxes  on  real  estate, 5,141  20 

Printing  and  stationery, 5,622  79 

Postage  and  express, 1,699  77 

Incidentals, 12,598  85 

Total  disbursements f60,086  76 

Balance, (216370  42 

Ledger  Assets. 

Mortgage  loans  on  real  estate, (100,000  00 

Book  value  of  bonds  (110  shares  New  Mexico  Railway  and 

Coal  Co.  6s,  1961), 100,000  OO 

Cash  deposited  in  bank, 16370  42 

Ledger  assets,  as  per  balance, (216370  42 

Non-Ledger  Assets. 
Gross  uncollected  premiums  written  after  Oct.  1 :  surety,      .        22,000  56 

Gross  assets, $288370  68 

*  The  capital  of  this  Company  is  $761,900.  Besides  this,  the  Company  has  on  dmslt. 
solely  for  the  protection  of  its  policy  holders,  with  the  Insunuice  Commlmloner  of  Penst' 
sylyanla,  securities  of  the  market  value  of  $20»,260.  This  Company  is  diolng  in  Penofrl- 
Tanla  a  safe  deposit  and  trust  business,  as  well  as  a  surety  business ;  and  its  assets,  except 
the  deposits  above  referred  to,  are  held  equaUy  liable  for  all  its  liabiUtles. 
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LlABnjTUSS. 

Losses  and  claims :  — 

AdUotted  and  In 

Proceis.  B«ported. 

Surety, 160  94         •3,626  34 

Total, f  8,686  28 

Unearned  premiums :  surety, 49,404  52 

Commissions  due  on  policies  issued  after  Oct  1 :  surety,       .  6,600  10 

Total  liabilities,  except  capital, 159,690  90 

Surplus  to  policy  holders 179,179  78 

Total  liabilities, 1238,870  68 

Exhibit  of  Premiums. 

Surety. 

Premiums  in  force  Dec.  31, 1902, 97,372  82 

Written  or  renewed  during  1903, 100,715  41 

Total f  108,088  23 

Deduct  expirations  and  cancellations, 9,279  19 

Premiums  in  force  Dec.  81, 1903, 198,809  04 

General  Interrogatories. 

Losses  incurred  during  the  year :  surety,         ....  1417  96 

Business  in  the  CcmmowjoeaUh  of  Massachusetts  during  the  Tear, 

Prem's  received. 

Surety, $618  00 


"THE  TRAVELERS'  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  June  17, 1868.    Commenced  buBiness  April  1, 1864.] 

Paid-up  Capital,  $1,000,000. 

Stlyesteb  C.  Dunham,  President,  John  E.  Morris,  Secretary, 

Home  Office^  66  Prospect  Street^  Hartford^  Conn, 

Income. 

Cash  premiums  received:  accident,  12,873,093.58;  health, 

1196,255.11;  liability,  12,519,968.66, (5,089,317  35 

Interest  and  dividends  from  all  sources, 328,072  22 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         31,139  18 
Profit  and  loss, 725  42 

Total  income, '      .  $5,449,254  17 

Ledger  assets,  Dec.  31, 1902, 6,706,583  32 

Total, 112,155,787  49 
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Disbursements. 

For  losses:   accident,  1945,514.45;  health,  168,624.31;  lia- 
bility, •681,312.81 tl,6S5,451Q7 

Investigation  and  adjustment  of  claims :  accident,  $17,695. 15 ; 

health,  (156.31 ;  liability,  9288,608.36 306,459  8! 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  28,559  2! 

Stockholders*  dividends  (declared  during  the  year,  (250,000) , .  250,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  (746,747.72;  health,  $53,275.88;  liabUity,  (563,- 

992.69, 1,864,016  39 

Salaries  of  officers  and  home  office  employees,        .                .  188,400  78 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  268,69S  50 
Medical  examiners*  fees  and  salaries,  (89,169 .  99 ;  inspections, 

$37,677.34, 126347  39 

Rents, 53,627  65 

Taxes  on  capital  stock, 26,427  56 

All  other  taxes,  licenses  and  insurance  department  fees,         .  82,928  34 

AdverUsing,  $49,642.61 ;  printing  and  stationery,  $67,634.89,  117,277  50 
Postage  and  express,  (31,892.79 ;  furniture  and  fixtures,  (24,- 

559.95 56,452  74 

Incidentals, 25,732  11 

Total  disbursements, $4,525,872  90 

Balance (7,629,914  59 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  $7,155,945  14 
Cash   in   company *s  office,  (5,311.23;    deposited  in   bank, 

(453,:^81.91, 458,698  14 

Agents^  debit  balances, 15,276  SI 

Ledger  assets,  as  per  balance, (7,629,914  59 

Non-Ledoer  Assets. 

Interest  accrued, 50,659  57 

Market  value  of  bonds  and  stocks  over  book  value,        .        .      243,100  17 

Gross  assets, $7,923,674  33 

Items  not  admitted. 
Agents^  debit  balances, 15,276  31 

Total (7.908,398  nj 

Deduct  special  deposits  in  other  States, 66^75  O*) 

Admitted  assets, $7341,523  OS 

LlABIUTIBS. 

Losses  and  claims :  — 

AcUusted  and  tn 

Prooeu.  Beportod.  Satiated. 

Accident,    .        .  •     (48,000  00        (54,508  00        (98,050  00 
Liability,    .        .  -  -  866,153  64 

Totals,         .        (48,000  00        (54,508  00      (964,208  64 

(1.066,711  64 
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Estimated  expenses  for  settling  unpaid  claims :  liability,      .  $245,726  36 
UDeamed   premiums:  accident,  tii23l,923.54;  health,  985,- 

508.95;  liability,  1906.883. 23 2,224,265  72 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  85,000  00 

Additional  reserve,  liability  department,         ....  400,000  00 


Total 

Deduct  liability  on  special  deposits. 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,    . 
Surplus  over  ail  liabilities, 

Surplus  to  policy  holders, . 


.  14,021,708  72 
66,875  00 

.  93,954,828  72 


.  11,000,000  00 
.   2,886,694  30 


3,886,694  80 


Total  liabilities, 97,841,528  02 

Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

Prem's  in  force  Dec.  31,  1902,  .   91,529.849  40      9103,837  98  91,449,324  99 
Written  or  renewed  during  1903,     2,459,302  01        201,443  73    2,688,216  32 


Total, 93,989,151  41      9305.281  71  94,137,541  31 

Deduct  expira's  and  cancella's,     2,310,539  04        130,336  32    2,327,063  58 


Balance, 
Deduct  reinsured  policies. 


.   91,678,612  37      9174,945  39  91,810,477  78 
28,381  7:J  3,927  49  6,565  48 


X'tpr'm'sinfrceDec.31.'03,91,650,230  64      9171,017  90  91,803,912  25 


General  InierrogcUories, 

Losses  incurred  during  the  year:   accident,  91,114.204.74 

health,  968,624.31;  liability,  9728,073.69,    . 
Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared    since  organization :    cash,    92,683,000 

stock,  9600,000, 

Total  amount  loaned  to  oflBcers  and  directors, 

Ix)aned  to  stockholders,  not  officers,         .... 


91,910,902  74 
96,600  00 

3,283,000  00 
25,600  00 
47,275  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Preiniams  received.         Losses  paid.       Losses  Incnrred. 

Accident 9149,738  62        950,102  34       970,102  34 

Health 13,775  92  2,422  46  2,422  46 

Liability 292,048  58  96,493  11         96,493  11 


Totals, 


9455,563  12     .9149,017  91     9169,017  91 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


300 
2,300 

200 
2,600 

250 
1,509 


shares  Central  R.R.  Co.  of  N.  J.,  . 
"  Chic,  Mil.  &  St.  Paul  R.R., 
Chic.  &  Northwestern  R  R., 
Chic.  Great  Western  R.R.,  . 
Delaware  &  Hudson  R.R.,  . 
Illinois  Central  R.R.,  . 


t« 


ftt 


u 


Book  Value. 

931,375  00 
277,086  25 

23,268  75 
228,375  00 

28,056  25 
163,682  52 


Market  Value. 
948,800  00 
389,925  00 

42,200  00 
215,000  00 

41,500  00 
186.894  87 
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400  shares  Oswego  &  Syracuse  R.R., 


11,109 
1.000 
640 
600 
700 
348 
501 
368 
600 
817 
140 
266 
33 
600 
125 
330 
100 
2,000 
1,250 


tt 


14 


it 


tl 
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tt 
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tt 


tt 


tt 


tt 


tt 


tt 


tt 


tl 


tt 


tt 
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Pennsylvania  R.R., 
Pitts.,  Fort  Wayne  &  Chic.  R.R 
St  Jos.,  South  Bend  &  So.  R.R 
Union  Pacific  R.R., 
American  NatU  Bank,  Hart., 
^tna  Nat'l  Bank,  Hart.,     . 
City  Bank,  Hart., 
Farm.  &  Mech.  Nat'l  B'k,  Hart 
Hartford  Trust  Co.,  Hart., . 
Phoenix  National  Bank,  Hart, 
New  Brit'n  N'l  B'k,  New  Britain 
Home  Nat^l  Bank,  Meriden, 
Meriden  NatU  Bank,  Meriden, 
IntematU  Banking  Corp'n,  N.  Y 
Nat'l  Bank  of  Commerce,  N.  Y 
NatU  Shoe  &  Leather  B'k,  N.  Y 
St.  Paul  Nat'l  Bank,  St.  Paul, 
Northwestern  Telegraph  Co., 
Western  Union  Telegraph  Co., 

United  States  bonds, . 

Colorado  warrants,    . 

Hamblen  County,  Tenn.,  bonds, 

Lucas  County,  Ohio,  bonds, 

Rio  Grande  County,  Col.,  bonds, 

Rio  Arriba  County,  N.  M.,  bonds, 

Bastrop,  Tex.,  bonds, 

Cass  County,  North  Dak.,  bonds, 

Cartersville,  Ga.,  bonds,   . 

Dalton,  Ga.,  bonds,    . 

Durham,  N.  C,  bonds. 

East  Chicago,  Ind.,  school  warrants 

El  Paso,  Tex.,  bonds. 

Fort  Worth,  Tex.,  bonds,  . 

Hammond,  Ind.,  school  warrants, 

Howard,  Kan.,  bonds. 

Las  Vegas,  N.  M.,  bonds, . 

Parsons,  Kan.,  warrants,  . 

Paw  Paw,  Kan.,  bonds, 

Reidsville,  N.  C,  bonds,    . 

Richmond,  Va.,  bonds, 

Salisbury,  N.  C,  bonds,    . 

Winston,  N.  C,  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Bangor  &  Aroostook  R.R.  bonds, 

Canada  Southern  R  R.  bonds,  . 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago,  Burlington  &  Quincy  R.R  bonds, 

Chicago  &  Northwestern  h.R.  bonds, 

CI  eve  ,  Lorain  &  Wheeling  R  R.  bonds, 

Houston,  East  i&  West  Texas  R.R.  bonds 

Montana  Central  R.R.  bonds,    . 

Monongahela  River  R.R.  bonds. 

Northern  Ohio  R  R.  bonds. 

Northern  Pacific-Gt.  Northern  R.R.  bonds, 

Pitts  ,  Cin  ,  Chic.  &  St.  Louis  R.R.  bonds, 

Raleigh  &  Gaston  R.R.  bonds, . 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R.R.  bonds, 

St.  Louis,  Iron  Mt  &  Southern  R.R.  bonds, 


BookViIoe. 

t4O,600  00 

663,655  92 

173,250  00 

83,960  00 

46,627  50 

44,054  00 

44,261  62 

66,101 75 

48,806  87 

49,878  15 

117,085  00 

17,540  00 

36.467  67 

4,350  01 

90,607  50 

17,475  00 

54,125  00 

10,000  00 

106,842  50 

89,845  75 

69,750  00 

118,577  19 

16,000  00 

51,000  00 

8,500  00 

1^96  00 

15,525  00 

18,000  00 

24,875  00 

17,675  00 

68,000  00 

11,000  00 

26,062  50 

17,980  80 

62,225  05 

20,441  43 

7,941  56 

4,613  10 

6,818  50 

26,000  00 

63,877  50 

26,086  00 

62,595  40 

286,000  00 

213,556  60 

266,676  25 

90,000  00 

117,850  00 
62,500  00 

107,125  00 
43,750  00 
66,750  00 
27,875  00 
110,650  00 
298,900  00 
30,000  00 

49,000  00 
226,968  75 


XukKTiiK. 

145,0001-^ 

84,((«i  V' 

m  '•; 

m " 

45^1 '«' 
44^96  'X 

88^'  '■'.' 

8,6*}  'X 
70/MJ " 
26,625  '■»■' 
52^  '■  ■ 
10^ ".' 
128,^1 ". 

118,81;  i^ 

15,91^  '■ 

8y5<>'  " 

15^2i)  u 
18.f'("M'.' 
25,<X''  I'" 

17,6:.^  '•• 

57,l«<  '" 

25,3:''  "■' 
I6,0i^'  " 
52.412  'i 

7,71^  ^ 
4,821  :i 

8,e^-' '" 

25,0<^' '' 
56.^71'  '■• 

5.V1^ " 

285.i>«  " 

212.32''  '•' 

264.7^'  '• 

82.0"  ■ 

12.v«^'  '■ 

57,?^'  '■' 

ll2i^' " 

52.1"- '" 

66,75'  ' 

26.6?5  '*' 

111,"'  " 

282,12^ ' 

101.25^' '" 
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Southern  Pacific  R.R.  bonds,    . 
Southern  Pacific  of  Cal.  R.R.  bonds, 
Union  Pacific  R  R.  bonds, .... 
Western  Maryland  R  R.  bonds, 
Willmar  &  Sioux  Fails  R.R.  bonds, . 
Chicago  North  Shore  Street  R^y  bonds,    . 
Chicago  &  Mil.  Electric  R\y  bonds, . 
Cleveland,  Ohio,  Electric  RV  bonds, 
Detroit,  Mich.,  Electric  RV  bonds,  . 
Exeter,  Hampton  &  Amesbury  St.  RW  bonds, 
Grand  Rapids,  Mich.,  Street  R^y  bonds,    . 
Metropolitan,  N.  Y.,  Street  R'y  bonds,     . 
Northwestern  Elevated,  Chic  ,  bonds. 
West  Chicago  Street  Tunnel  bonds, 
American  Bell  Telephone  Co.  bonds, 
Galveston  Wharf  Co.  bonds,     . 
Northwestern  Telegraph  Co.  bonds. 


Book  Valne. 

$73,687  50 

166,437  60 

102,376  00 

320,260  00 

62,600  00 

26,600  00 

60,000  00 

163,826  00 

104,760  00 

49,600  00 

61,260  00 

248,126  00 

146,437  60 

60,500  00 

199,600  00 

60,000  00 

61,318  00 


Market  Value. 
174,626  00 

160,600  00 

111,960  00 

321,126  00 

58,000  00 

27,000  00 

61,000  00 

166,000  00 

103,000  00 

60,000  00 

61,600  00 

227.600  00 

130,500  00 

51,600  00 

198,000  00 

50,000  00 

46,000  00 


17,166,946  14  17,399,045  31 


"UNITED    STATES    CASUALTY   COMPANY,"   NEW  YORK,  N.  Y. 

[Incorporated  May  2, 1896.    Commenced  business  May  8, 1896.] 

Paid-up  Capital,  $300,000. 

James  W.  Hinklby,  President,  Edson  S.  Lott,  Secretary. 

Home  Office^  141  Broadway^  New  York,  N,  T, 

Income. 

Cash  premiums  received:  accident,  (469,200.66;  health, 986,- 
664.47;  liability,  $444,929.40;  steam  boiler,  939,623.60; 
sprinkler,  924,960.37 91,064,268  80 

Interest  and  dividends  from  all  sources, 48,317  80 

Total  income, 91,112,686  10 

Ledger  assets,  Dec.  81, 1902 1,880,660  77 

Total 92,493,246  87 

Disbursements. 

For  losses:  accident,  9136,988.16;  health,  919,367.87;  lia- 
bility, 9212,205.69  ;  steam  boiler,  92,646.66 ;  sprinkler,  96,- 

376.60 9376,474  86 

Investigation  and  adjustment  of  claims :  accident,  9*2,760.08 ; 
health,9312.61;-liability,922,072.46;  steam  boiler,9100.83; 

sprinkler,  9360.66 25,696  62 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  2,012  04 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  9142,897.46;   health,  922,813.46;  liability,  9108,- 
38«.69 ;  steam  boiler,  910,059.75 ;  sprinkler,  96,221 .20,      .       290.380  46 
Salaries  of  officers  and  home  office  employees,        .        .        .       101,324  87 
Salaries  and  expenses  of  agents  not  on  commission,        .        .         44,700  07 

Inspections, 16,257  45 

Rents, 9,939  58 

Taxes  on  real  estate, 41  69 
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All  Other  taxes,  licenses  and  insurance  department  fees,        .  (19390 16 

Advertising,  (2,601 .  10 ;  printing  and  stationery,  (23,978 . 76, .  26^74  86 
Postage  and  express,  (11,568.10;  furniture  and  fixtures,  (2,- 

343.91 13,907  01 

Incidentals, 16,79$  ^5 

Total  disbursements (943,898  51 


Balance (1,649,.*^  ;i6 

Ledger  Assets. 

Book  value  of  real  estate, t5,0iji}  i> 

Mortgage  loans  on  real  estate, SjiJ'^J  "v 

Book  value  of  bonds  (schedule  A), 1,479,31$  76 

Cash  in  company ^s  office,  (25,659.97;  deposited   in   bank, 

(33,236.26 58,^95 '2f. 

Bills  receivable, 1,144  S7 


Ledger  assets,  as  per  balance, I1^49,S4$  o*^ 


Non-Ledger  Assets. 

Interest  accrued, 

Gross  uncollected  premiums :  — 


Accident,    . 
Health, 
Liability,    . 
Steam  boiler. 
Sprinkler,  . 

Totals, 


Gross  assets, 


Written  after 
Octl. 

(42,008  10 

16,887  49 

56,520  49 

6,660  01 

2,166  97 

(122,143  06 


Written  twfore 
Oct.  1. 

(693  60 
231  19 

1,367  44 

116  00 

68  75 

$2,875  88 


Um  f2 


124^18  ?4 


.  $1,686,679  9^ 


Items  not  admitted  and  Depreciation. 

Bills  receivable,         ......  (1,14437 

Premiums  uncollected,  written  prior  to  Oct.  1,  2,375  88 

Book  value  of  ledger  assets  over  market  value,  28,879  46 


32,399  71 


Total, 

Deduct  special  deposits  in  other  States,  . 

Admitted  assets,         .... 


$1,654,281'  51 


.  (1,638.080  21 


Losses  and  claims : 


Accident,    . 
Health, 
Liability,    . 
Steam  boiler. 
Sprinkler,  . 


Totals, 


Liabilities. 

A4)aBted  and  in 
Process. 

Resisted. 

(14,637  00 

3,743  00 

10,139  00 

88  00 

•12,675  00 

61,085  00 
736  00 

604  00 

- 

(29,061  00 

(74,496  00 

$103>57  »/ 
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Estimated  expenses  for  settling  unpaid  claims:  accident, 
1773;  health,  $67;  liability,  (1,631;  steam  boiler,  |16; 
sprinkler,  911, 

Unearned  premiums:  accident,  (185,509.57;  health,  (48,- 
112.78;  liability,  (185,815.89;  steam  boiler,  (57,938.36; 
sprinkler,  (12,037.46, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
(10,502.03;  health, (3,971.88;  liability, (14,130. 13;  steam 
boiler,  (1,390;  sprinkler,  (541.74, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Reinsurance, 

Reserve  for  contingencies,         .        ' 


Total, .        .        .        . 
Deduct  liability  on  special  deposits, 

Total  liabilities,  except  capital, . 
Capital  paid  up  in  cash,  .  .  '  . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


(300,000  00 
636,981  44 


(2,498  00 


489,414  06 


30,535  78 

2,000  00 

1,790  28 

74,485  09 

(704,280  21 
3,181  44 

(701,098  77 


936,981  44 
Total  liabilities, (1,638,080  21 


Exhibit  of  PsEMinMS. 


Premiums  in  force  Dec.  31, 1902 
Writ'n  or  renewed  during  1903 

Total, .... 
Deduct  expirations  and  cancel. 

Balance, 
Deduct  reinsured  policies, 


Accident. 

(348,248  70 
597,327  09 

(945,575  79 
674,556  65 

(371,019  14 


Health. 
(rA514  51 
114,166  47 


LlabUlty. 

(390,541  84 
603,310  97 


(126,680  98     (993,852  81 
30,455  42       621,408  47 


(96,225  56     (372,444  34 

8,8«9  40 


Net  p'm's  in  force  Dec.  31/03,  (371,019  14        (96,225  56     (363,554  94 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 


Total, 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31, 1903, 


steam  Boiler. 

(78,866  75 

54,344  21 

(133,210  96 
49,576  49 


Sprinkler. 

(24,389  76 
34,476  85 

(58,866  61 
34,791  68 


(83,634  47       (24,074  93 


General  Interrogalories. 

Losses  incurred  during  the  year:  accident,  (139,748.23; 
health,  (19,670.48;  Jiability,  (234,278.04:  steam  boiler, 
(2,647.48;  sprinkler,  (5,727.25,    ...... 

Company^s  stock  owned  by  the  directors,  par  value. 


(402,071  48 
171,000  00 


Business  in  the  CommonweaUh  of  Massachusetts  during  the  Year, 

Premloms  received.  Losses  paid.      Losses  incurred. 

Accident, (23,513  78 

Health, 6,672  56 

Liability, 34,361  21 


(4,546  08 

1,342  97 

22,199  08 


(4,546  08 

1,342  97 

22,199  08 


Totals, 


(64,547  55        (28,088  13       (28,088  IS 
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SCHEDULB  A. 

Bonds  oumed  by  the  Company. 


United  States  bonds, 

City  of  New  York  bonds, .... 

Baltimore  &  Ohio  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds,. 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Erie  R.R.  bonds, 

Missouri,  Kansas  &  Texas  R^y  of  Tex  bonds 

Indiana  State  bonds, 

Third  Avenue  R.R.  bonds. 
Long  Island  R.R.  bonds,   .... 
Pough.  C'y  &  Wap.  Falls  Elec.  R'y  Co.  bonds, 
M.,  K.  &  Oklahoma  R.R  bonds, 
Colorado  &  Southern  R'y  bonds, 
Northern  Union  Gas  Co.,  N.  Y.,  bonds,    . 
Central  Union  Gas  Co.,  N.  Y.,  bonds, 
Dayton,  Cov.  &  Piqua  Traction  Co.  bonds, 
United  States  Steel  Corporation  bonds,    . 


Book  Value. 

1142,826  65 
696,660  81 
98,626  00 
62,903  76 
81,362  50 
49,187  60 
73.606  00 
68,146  00 
24,477  50 
26,093  76 
60,099  30 
20,038  89 
18,026  00 
20,300  42 
10,708  19 
26,000  00 
33,960  00 


Market  Ttls£. 
1 144,913  75 
675,883  75 
97,500  W 
51,562  51) 
79,200  C<i 
49^  00 
68,750^ 
58,000  t)0 
24,125  «} 
24,750  fO 
50,099  30 
19,200  \» 
17.400  Hj 
19,570  (XI 
10,600  W 
24,875  (V 
35,500  00 


tl,479,308  76  f  1,450,429  3i) 


"  UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY,*' 

BALTIMORE,  MD. 

[Incorporated  March  19. 1896.    Commenced  business  Aug.  1, 1896.] 

Paii>-up  Capital,  $1,700,000. 
John  R.  Bland,  President,  George  R.  Callis,  Secretary. 

[For  Information  concerning  this  (x>mpany  consult  Index.] 


"  UNITED  STATES  GUARANTEE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  January,  1800.    Commenced  business  January.  1890.] 

Paid-up  Capital.  $250,000. 
Edward  Rawlings,  President,  Danibl  J.  Tompkins,  Secretary. 

Home  Office^  115  Broadway^  New  York,  N.  Y, 

Income. 

Cash  premiums  received :  fidelity, f  151,743  U 

Interest  and  dividends  from  all  sources, 17,856  11 

#  

Total  income f  169^99  22 

Ledger  assets,  Dec.  31, 1902 526,700  19 

Total 1695,299  41 

Disbursements. 

For  losses :  fidelity, 182,156  » 

Investigation  and  adjustment  of  claims :  fidelitv,    .         .        .  2,316  89 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  646  16 

Stockholders'  dividends  (declared  during  the  year,  115,000),  15.000  00 


UNITED   STATES   GUARANTEE    CO.  103a 

CommissioDs  less  those  on  return  premiums  aud  reinsurance : 

fidelity, J25,782  68 

Salaries  of  ofScers  and  home  office  employees,        .        .        .  24,926  12 

Salaries  and  expenses  of  agents  not  on  commission,               .  3,410  00 

Inspections, 2,669  96 

Rents, 4,546  84 

Taxes  on  real  estate, 11  46 

All  other  taxes,  licenses  and  insurance  department  fees,         .  1,776  83 

Advertising,  $816.40;  printing  and  stotionery,  (2,523.04,  3,339  44 
Postage   and    express,  93,055.05;    furniture   and    fixtures, 

(1,124.50 4.179  55 

Incidentals, 2,311  57 

ToUl  disbursements, (123,074  79 

Balance, (572,224  62 

Lbdgbr  Assets. 

Book  value  of  real  estate, (1,224  28 

Book  value  of  bonds  and  stocks  (schedule  A) ,  501,310  34 
Cash  in  company^s  office,  (550.17;  deposited  in  bank,  |67,- 

628.14 68,178  31 

AgentsMebit  balances :  secured, 1,511  69 

Ledger  assets,  as  per  balance, 1572,224  62 

Non-Ledger  Assets. 

Interest  accrued, '  .        .        .  3,720  83 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity, $13,027  05  $1,090  12 

Total, 14.117  17 

Gross  assets, (590,062  62 

Items  not  admitted  and  depreciation. 

Agents^  debit  balances, (1,511  69 

Premiums  uncollected,  written  prior  to  Oct.  1,  1,090  12 

Book  value  of  ledger  assets  over  market  value,  24,345  84 

Total, 26,947  65 

Admitted  assets, (563,114  97 

Liabilities. 
Losses  and  claims :  — 

Adjaitod  and  In 

Process.  Reported.  Resisted. 

Fidelity,     .  (10,093  83        $12,818  58  (4,705  28 

Total.          .     —  (27,617  19 

Unearned  premiums :  fidelity, 71,025  43 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity,  462  40 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  accrued,  .        .        .  1,798  33 

Contingent  fund, 5,000  00 

'  Total  liabilities,  except  capital, $105,903  35 

Capital  paid  up  in  cash, $250,000  00 

Surplus  over  all  liabilities 207,21162 

Surplus  to  policy  holders, ....    457,211  63 

Total  liabilities, $563,114  97 
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Exhibit  of  Prbbciums. 


Premiums  in  force  Dec.  31, 1902, 
Written  or  renewed  daring  1903, 

Total,  ...... 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies. 


Net  premiums  in  force  Dec.  31, 1903, 

General  Interrogatories. 

Losses  incurred  during  the  year:  fidelity, 
Company^s  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization :  cash, 


FM'litT. 

tll3,li)4  71 
289^21  '34 

f'id2,476  i'-i 
146.46M  S 

63,437  SS 
|U2^6d  2i 


f  39.S74  ^? 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Premlamt  received.        Losses  paid.        Loiiesnic>r^ 

Fidelity, f 4,178  41  f  1,114  68        f  1,1 14  ^^ 

Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company. 


200  shares  Pittsburg,  Ft.  Wayne  &  Chic.  R.R. 
A(\(\      "      Western  Union  Teleg.  Co  ,     . 

Norfolk  and  Western  R.R  ,     . 

N.  Y.,  r^ack  &  WesteiTi  R.R., 

Pennsylvania  R.R , 

Manhattan  Railway, 

N.Y.  Cent.  &  Hudson  River  R.R., 
New  York  city  bonds,       .... 
Brooklyn  city  bonds,         .... 
Union  Pacific  R.R.  bonds, 


400 
250 
100 
466 
100 
100 


•t 


n 


ift 


tt 


tc 


Book  Valoe. 

137,850  00 
31,807  50 
19,625  00 
11,400  00 
81,585  00 
13.700  00 
12,675  00 

252,382  84 
66,247  50 
24,037  50 


♦36,70(1  iX' 
34,6013  <!' 
22,(X)0  '»• 
IS.K-^J '" 
27,727  •'.'} 
14,4^X)  "■' 
11,9<W  •>• 

227,02.'> '-«) 
65.450  ••' 
24,n62  o-J 


1501,310  84     1476,964  W 


"  UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 

COMPANY,"  SAGINAW,  MICH. 
[Incorporated  Dec.  27, 1900.    Commenced  business  Jan.  29, 1901.] 

Paid-up  Capitai.,  $200,000. 
J.  B.  Pitcher,  President.  V.  D.  Cliff,  Seenlary 

Home  Office,  128-130  No,  Washington  Aw.,  Saginaw,  Midi. 

Income. 

Cash  premiums  received :  accident  and  health,       .        .        .  |644,5d4  31 

Interest  on  mortgage  loans, 443  Sj 

Interest  and  diridends  from  all  other  sources,         .        .        .  '  9,3^^  35 

All  other  sources, 2,<'3<;  iS 

Total  income f666JS9  « 

Ledger  assete,  Dec.  81,  1902, 297^1  64 

Total, $953,63i»:.' 
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Disbursements. 

For  losses :  accident  and  health, $327,617  76 

Investigation  and  adjustment  of  claims:  accident  and  health,  1,666  17 

Stockholders'  dividends  (declared  during  the  year,  $32,000), .  32,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident  and  health, 180,898  46 

Salaries  of  officers  and  home  office  employees,        .                .  38,818  69 

Salaries  and  expenses  of  agents  not  on  commission,                .  12,695  97 

Medical  examiners^  fees  and  salaries, 4,041  05 

Rents 8,487  87 

Taxes,  licenses  and  insurance  department  fees,       .                .  10,488  48 

Advertising,  $2,481.40;  printing  and  stationei-y,  $7,823.34,  .  9,804  74 
Postage  and   express,  $11,848.76;    furniture  and  fixtures, 

?1,346.55, 12,690  81 

Premium  on  bonds  purchased, 10,000  00 

Incidentals 4,804  92 

Total  disbursements, $598,004  42 

Balance, $855,626  28 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $18,163  24 

Book  value  of  bonds  and  stocks  (schedule  A),  .  .  243,100  00 
Cash  in  company^s  office,  $2,156.03;    deposited  in    bank, 

$91,086.97 93,198  00 

Agents^  balances :  secured, 1,170  04 

Ledger  assets,  as  per  balance, $355,626  28 

Non-Ledger  Assets. 

Interest  due,  $285.26;  accrued,  $2,158.12,  ....  2,44388 
Gross  uncollected  premiums,  written  after  Oct.  1:  accident 

and  health,              14.291  48 

Reserve  reinsurance  deposit, 1,754  67 

(>ro8S  assets, $374,115  81 

Liabhjties. 
Losses  and  claims :  — 

A(!Unated  and  in 

Procesi.  Reported.  Resitted. 

Accident  and  health,     $1,747  94        $22,888  00         $2,723  00 

Total,  .        .       $26,808  94 

Cneamed  premiums :  accident  and  health,  ....  26,128  63 
Commissions  due  on  policies  issued  after  Oct.  1 :  accident  and 

health 3,726  47 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  125  00 

Reinsurance,. 1,004  67 

Commissions  on  premiums  paid, 8,000  00 

Total  liabilities,  except  capital, $65,798  71 

Capital  paid  up  in  cash, $200,000  00 

Surplus  over  all  liabilities,        ....        108,322  10 

Surplus  to  policy  holders, ....   808,822  10 

Total  liabilities, $374,115  81 
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Exhibit  of  Pbemiums. 

Acdd«nt  tnd  Bc«lc^ 

Premiums  in  force  Dec.  31, 1902, $34,298  40 

Written  or  renewed  during  1903, 663,796  46 

Total $688,089  8^: 

Deduct  expirations  and  cancellations, 635332  60 

Premiums  in  force  Dec.  31, 1903 $52,257  26 

QenercU  Interrogatories^ 

Losses  incurred  during  the  year :  accident  and  health,   .        .  $334,842  2S 

Company's  stock  owned  by  the  directors,  par  value,       .        .  lo8,65u  CiO 

Dividends  declared  since  organization :  cash, ....  80,000  W 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear, 

Premiums  reeeived.        Losses  paid.  Loises  lacsned. 

Accident  and  health,          .        .          $6,570  82          $3,120  52  $3,456  52 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Yalae.  3l«rkcc  Vsloe. 

50  shares  Saginaw  Bay  City  R'y  <&  Light  Co.,          |1,500  00  $1,500  ipi) 

New  York  city  stock, 100,000  00  102,5fM»  •») 

Michigan  Central  R.R.  bonds,  ....        100,000  00  97,600  «.♦» 

City  of  Saginaw  bonds,     .....          28,100  00  23.100  w 

City  of  Flint  bonds, 10,000  00  10,0«X»  OC' 

Saginaw  Bay  City  R'y  and  Light  Co.  bonds,    .            8,500  00  8,500  l"' 

1248,100  00  $248,100  W 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31, 1903. 


EQUITABLE  ACCIDENT  COMPANY,  BOSTON. 

[Incorporated  Dec.  11, 1891.    Commenced  business  Jan.  1, 1882.] 

Albert  C.  Smith,  President,  David  T.  Montague,  Secretary, 

Office,  131  Devonshire  Street. 


Income  during  1908. 


Membership  fees, 

Expense  assessments, 

Benefit  assessments, 

Interest, 

Returned  from  claimants, 

Total  income,      ...        * 

Balance  on  hand  Dec.  31, 1902,  viz.:  benefit  fund,  138,878.44; 
emergency  fund,  918,368.44 ;  expense  fund,  $161 .68, 


Total, . 


.  Disbursements  during 

aims, 


1908. 


Death    claims,  17,891.07;    disability    c 

139,071.67, 

Advance  payments  returned,     . 

Total  paid  to  members, 
Membership  fees  retained  by  agents. 
Commissions  to  agents. 
Salaries  of  officers,    .... 
Salaries  and  other  compensation  of  office 

Taxes  and  fees, 

Rent,  11,104.61 ;  legal  expenses,  |1,*510, 
Advertising  and  printing, . 

Postage, 

Investigating  and  adjusting  claims, . 
Incidentals, 

Total  expenses,  .... 


emp 


(46,962  74 
204  69 

113,892  00 
7,028  89 
6,151  14 
6,490  66 
887  24 
2,614  61 
2,376  04 
1,633  68 
2,349  61 
1,699  46 


Total  disbursements. 


Balance  on  hand  Dec.  31, 1903,  viz. :  benefit  fund,  $41,848.86 ; 
emergency  fund,  f  19,768.44 ;  expense  fund,  f 3,037.24, 

Assets  as  per  Ledger  Accounts. 

Loans  secured  by  pledge  of  stocks,  bonds,  etc.. 

Cost  value  of  stocks  and  bonds  owned, 

Cash  in  office, 

Cash  in  bank, 

Interest  with  State  Treasurer, 


f  18,892  00 

80,826  71 

66,406  89 

1,884  06 

27  71 

•103,036  86 

62,408  41 

♦  166,439  77 


147,167  43 


Ledger  assets,  as  per  balance, 


44,122  81 
191,290  24 


164,149  63 


•12,300  00 

20,060  00 

1,341  60 

80,099  69 

348  44 

f64,149  68 
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Nom-Ledoer  Assets. 
Market  value  of  stocks  and  bonds  over  cost,    ....  t^-S  GC' 

Gross  assets, $64,204  53 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, .  $423  00 

Advance  assessments, 2,043  25 

Total 2,466  25 

Balance, $61,738  2S 

Unmatured  Death  Liabilities. 
Claims  resisted  (2) $10,0)0  « 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (2), $75  0"' 

Claims  resisted  (1), 825  W 

Claims  reported,  not  in  process  (89), 


• 


Exhibit  of  Policies. 

Total  Busivkss.                          Mxbs,  BrsoiBas. 

Nomber.               Amoant.           Namber.  AjooaiiL 

In  force  Dec.  81, 1902,       .      6,681    $16,762,150  00     2,983  $7,425,750  (JO 

Written  during  the  year,  .      3,064        1,402,076  00     1,319  583.425  a< 

Total,  ....      9,745    $17,164,225  00     4,302  $8,009,175  (*) 

Ceased  during  the  year,    .      1,932        2,228,875  00  .     841  940,050  i-c 

In  force  Dec.  31,  1903,       .      7,813    $14,925,360  00     3.461  $7,069,125  iV 

Exhibit  op  Death  Claims. 

Total  Claims.  Mass.  Clazhs. 

Number.                    Amoont.      Nomber.  Abidqbl 

CPs  unpaid  Dec.  31, 1902, .             3             $9,060  00            3  $9/]»50  0C» 

Crs  incurred  in  1903,                     6             13,741  00            1  2,341  00 

Total 9          $22,791  00           4  $11,391  r^) 

CPs  paid  during  the  year,             7              7,891  00            3  6,391  IK 

Balance,      ...             2           $14,900  00            1  $6,000  iXt 
Deduct,  by  compromising,            -              4,900  00            - 

crs  unpaid  Dec.  31,  1903, .             2           $10,000  00            1  $5,000  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claixs. 

Nomber.                    Amount.       Nomber.  ABMot 

crs  unpaid  Dec.  31,  1902,.           69             $4,661  00          18  $!,932  00 

crs  incurred  in  1903,         .      1,142             34,811  OOf      446  20,113  OOf 

Total,  ....       1,201           $89,472  OOf      469  $22,045  O^Jf 

crs  paid  during  the  year,      1,109             39,072  00        425  21,670  0*0 

crs  unpaid  Dec.  31,  1903, .           92               $400  OOf        34  $375  OOf 

*  Amount  unknown. 

t  Not  Including  In  the  total  business  89  claims  and  in  the  Massachaaetts  bnsineas  S.  tbi 
amount  of  which  is  unknown,  no  proofs  of  loss  having  been  reoeired. 


THE   INDUSTRIAL   CASUALTY   OO. 


Ilia 


THE  INDUSTRIAL  CASUALTY  COMPANY,*  BOSTON. 

[Incorporated  Dcx;.  28»  1902.    Commenced  business  March  9, 1903.] 

Gerald  A.  Healt,  President.  Alexander  B.  Gordee,  Secretary. 

Office,  161  Summer  Street, 

Income  during  1903. 

Policy  fees, f  268  00 

^Expense  assessments, 1,397  55 

Assessments  (benefit,  $1,834.90;  emergency,  (104),       .        .  1,938  90 

Borrowed  money, 460  00 

Donated  by  directors 1,800  00 

All  other  sources, 48  65 

Total  income, $5,913  10 

Disbursements  during  1903. 

Disability  claims, (1,122  82 

Advance  payments  returned,     ....  400  75 

Total  paid  to  members,      ....       (1,52357 

Commissions  to  agents, $1,522  20 

Salaries    and   allowances  of   managers   and 

agents 307  63 

Salaries  and  other  compensation  of  office  em- 
ployees,    251  00 

Rent,  $341.83;  legal  expenses,  (20,  36183 

Advertising  and  printing,         ....  364  00 

Postage, 89  48 

Furniture, 337  92 

Investigating  and  adjusting  claims, ...  93  42 

Borrowed  money  repaid, 460  00 

Incidentals, 8  00 

Total  expenses, 3,795  48 

Total  disbursements, (5,319  05 

Balance  on  hand  Dec.  31,  1903,  viz.:  benefit  fund,  $483.08; 

emergency  fund,  $104 ;  expense  fund,  (6.97,       .        .        .  (594  05 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $490  05 

Cash  in  bank 104  00 

Ledger  assets,  as  per  balance, $594  05 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes, 337  92 

Gross  assets, (931  97 

Deduct  Assets  not  admitted. 
Fumitare,  fixtures  and  safes, 337  92 

Total  admitted  assets, $594  05 

*  Jeremiah  Smith,  Jr.,  appointed  receWer  Jane  7, 1901. 
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Unmatured  Disabilitt  Liabilities. 

Claims  in  process  of  adjustment  (5),        .        .  $170  00 

Claims  resisted  (1), 100  00 

Total. f270  'X 

Exhibit  of  Policies. 

Total  BnsiVBSs.  Habs.  Busibsm. 

Nnmber.  Amount         Knmber.  Awaesa. 

Written  during  the  year,  .      1,548         $164,800  00     1,611         J161,100  W 
Ceased  during  the  year,    .         993  99,300  00        993  99,300  OC' 


In  force  Dec.  31,  1903,       .         566           f66,600  00  618  |51,80«)  0») 

Exhibit  of  Disabilitt  Claims. 

Total  Claihs.  Mam.  Cl4DIl 

Number.                   Amount.  Number.  Ajumibl 

Claims  incurred  in  1903,   .           90            |1,393  00  89  f  1,878  (m 

CPs  paid  during  the  year, .           84              1,123  00  83  M08  (^< 

Crs  unpaid  Dec.  81, 1903, .            6               $270  00  6  f270  f») 


MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 
[Incorporated  Aug.  16, 1901.    Oommenced  businese  Jan.  16, 1902.] 

Robert  H.  Kneil,  President,  Samuel  W.  Mumsell,  Secreiary. 

Office,  31  Elm  Street. 

Income  during  1903. 

Membership  fees, f  1,285  •'<) 

Expense  assessments, 1,987  43 

Benefit  assessments, S,730  49 

Interest, 110  91 

Total  income, $7,053  83 

Balance  on  hand  Dec.  31, 1902,  viz. :  benefit  fund,  f 2,444. 16 ; 
emergency  fund,  $1,079.44;  expense  fund,  $22.98,    .        .  3<^  58 

Total, $10,600  41 

Disbursements  during  1903. 

Disability  claims, $2,076  47 

Payments  returned, 9  00 

Total  paid  to  members,      ....       $2,085  47 

Membership  fees  retained  by  agents,       .  $1,235  00 

Commissions  to  agents,     .        .        .        .        .  123  26 

Salaries  and  allowances  of  managers  and  agts.,  14  50 

of  officers 757  75 

and  other  compensation  of  office  emp.,  504  85 

Medical  examiners^  fees, 20  50 

Rent,  f  180;  taxes,  $2.92, 182  92 

Advertising  and  printing,         ....  19  66 


/ 
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Postage, 1 105  84 

Furniture, '  164  60 

Inyestigating  and  adjusting  claims, .  478  71 

Incidentals, 70  11 

Total  expenses, f  8,667  70 

Total  disbursements, (6,753  17 

Balance  on  hand  Dec.  81, 1908,  viz. :  benefit  fund,  13,608.64 ; 
emergency  fund,  (1,110.88;  expense  fund,  $132.72,  .        .         (4,847  24 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, 18  90 

Cash  in  bank, 4^88  84 

Ledger  assets,  as  per  balance, (4,847  24 

Non-Ledosr  Assets. 

Furniture,  fixtures  and  safes,   ....  (270  00 

Supplies,  printed  matter  and  stationery,  .        .  250  00 

Total  non-ledger  assets,     ....       520  00 

Gross  assets, 15,367  24 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  (270  00 

Supplies,  printed  matter  and  stationery,  .  250  00 

Total, 520  00 

Total  admitted  assets, (4,847  24 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $160  00 

Adyance  assessments, 172  66 

Total, 832  66 

Balance, 14,514  58 

Unmatured  Du^bilitt  Liabilities. 

Claims  resisted  (1), (241  08 

Claims  reported,  not  in  process  (2), -* 

Exhibit  of  Policies. 

Total  Buansss.  Mabi.  Busiicbm. 

Namb^r.  Amoant.         NamlMr.  Amonnt. 

In  force  Dec.  31, 1902,       .         529         (494,725  00        202         (168,675  00 
Written  during;  the  year,  .         247  146,650  00         88  14,525  00 

Increased  during  the  year,  -  250  00         - 

Total 776         (641,625  00        240        (183,200  00 

Ceased  during  the  year,   .         103  93,476  00         22  12,475  00 

In  force  Dec.  31, 1903,      .        673        1548,150  00        218        (170,725  00 

*  Amount  unknown. 
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Exhibit  of  Disabhjtt  Claims. 

Total  Claims. 
Number.  Amoant.       Kambcr. 

Crs  unpaid  Dec.  31, 1902, .  11  (345  00  1  |^  (>3 

Claims  iDcurred  in  1903,  .  40  1,972  00*  11  60S  03 


Total, ....  51  (2,317  00*  12  |6S3  00 

crs  paid  during  the  year, .  41  2,076  00  10  4IS  CC 

CPs  unpaid  Dec.  31, 1903, .  Sf  (241  00*  If  (241  OJ 


THE  MASSACHUSETTS  MUTUAL  ACCIDENT  ASSOCIATIOX. 

BOSTON. 

[Incorporated  Dec.  8, 1888.    CommeDoed  business  Jan.  1, 1884.] 

George  L.  Stevens,  President,  G.  Leonard  McNeill,  Secretary, 

Office,  J  31  Devonshire  Street. 

Income  during  1903. 

Membership  fees, 111,726  OC 

Expense  assessments, 5S,277  U 

Benefit  assessments, 41,122  17 

Interest 94«  15 

Reinsurance, 8,681 7S 

Total  income (109,753  65 

Balance  on  hand  Dec.  31, 1902,  viz. :  benefit  fund, (19,615. 80; 
emergency  fund,  (15,100 ;  expense  fund,  (2,101 .  17,   .        .        36^16  97 

Total,.  (146^70  62 

Disbursements  during  1903. 

Death     claims,    (9,250;      disability  ^claims, 

(32,405.55, (41,655  55 

Apportioned  to  members, 1,092  00 

Total  paid  to  members,     ....       (42,747  55 

Membership  fees  retained  by  agents,       .        .  (11,046  10 

Commissions  to  agents, lo,199  88 

Salaries  and  allowances  of  managers  and  agts.,  3^00  00 

of  officers 9,365  00 

and  other  compensation  of  office  emp.,  7,789  50 

Medical  examiners^  fees, 1,043  25 

Taxes  and  fees, 983  27 

Rent,  (1,358.38;  legal  expenses,  $938.10,  2,296  48 

Advertising  and  printing, 4,137  24 

Postage, 2,155  23 

*  Not  including  2  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  ^ 
having  been  recelTed.  . 

t  Not  Including  In  the  total  business  7  claims  and  in  the  Massachusetts  business  1.  rep<3n^ 
as  unpaid  Dec.  81, 1902,  but  since  dropped. 
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Investigating  and  adjustine;  claims, .       .        .  (1,574  80 

Dividend  paid  to  stockholders, ....  600  00 

Reinsurance, 2,659  18 

Incidentals, 3^50  58 

Total  expenses, 167,450  46 

Total  disbursements, (110,198  01 

Balance  on  hand  Dec.  81, 1903,  viz  :  benefit  fund,  (16355.86 ; 
emergency  fund,  (15,695 ;  expense  fund,  (3,821.75,    .  (36,872  61 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, (26,892  22 

Cash  in  office, 510  88 

Cash  in  bank, 6,879  66 

Interest  with  State  Treasurer, 695  00 

Balances  due  from  agents, 1,667  32 

Bills  receivable 1,808  51 

• 

Total, (87,448  54 

Deduct  balances  due  to  agents, 1,075  93 

Ledger  assets,  as  per  balance, $86,872  61 

Non-Ledoer  Assets. 

Interest  accrued, (210  00 

Furniture,  fixtures  and  safes,    .        .        .        .  8,125  75 

Supplies,  printed  matter  and  stationery,  .        .  1,475  00 

Total  non-ledger  assets,     ....  4,810  75 

Gross  assets, (41,183  86 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  13,125  75 

Supplies,  printed  matter  and  stationery,  .        .  1,475  00 

Balances  due  from  agents  not  secured  by  Vds,  1,438  84 

Cost  of  bonds  above  present  market  value,     .  758  47 

Total, 6,797  56 

Total  admitted  assets, (34,385  80 

Liabiutibs. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  (600  00 

Advance  assessments, 1,431  40 

Capital  stock, 3,000  00 

Total, 5,031  40 

Balance, (29,354  40 

Unmatured  Disabilitt  Liabilities. 
Claims  reported,  not  in  process  (66), -* 

*  Amount  unknown. 
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Exhibit  of  Policies. 

Total  ButiHus.  Mam.  Brsmat. 

Number.  Amount  Number.  AuMiaL 

In  force  Dec.  31,  1902,       .      7,003    f  16,871,850  00     8,899      $8,689375  ••• 
Written  during  the  year,  .      8.656        2,795,974  00     1,768        1,457>»  i- 


Total, ....     10,659    $18,667,824  00  5,667  $10,147,775  <»' 

Ceased  during  the  year,    .      8,602        8,682,967  00  1,640  IJ^M)  <'' 

In  force  Dec.  31, 1903,      .      7,057    $14,984,857  00  4,027  $8,318,845  -/• 

Exhibit  of  Dbath  Claims. 

Total  Claimii.  Mam.  Claws. 

Number.                  Amount.       Number.  Anoom. 

era  incurred  in  1903,        .            2          $10,000  00            2  $10,0«ii.'  '«' 

CPs  paid  during  the  year, .            2              9,250  00            2  9,25<J  * 


Balance,      ...            -               $750  00           -              »75«J  ^*} 
Deduc.  by  compromising, .            -                750  00           -               76u  'A' 

Exhibit  of  Disability  Claims. 

Total  Claims.                             Mam.  Clajvi. 
Number.                 Amount.         Number.              Amaeat 

Crs  unpaid  Dec.  31, 1902, .          87          $6,727  00           32          $U94  OJ 
Claims  incurred  in  1908,  .         910           26,229  00*        426          18,421  W 

Total 

CPs  paid  during  the  year, . 

997 
981 

$32,956  00* 
'    82,406  00 

458 
432 

$15,015  ui* 
15,015  (t* 

Balance, 
Deduc.  by  compromising, . 

66 

$550  00* 
550  00 

26 

crs  unpaid  Dec.  81, 1903, . 

66 

_♦ 

26 

j» 

NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 

[Incorporated  March  22, 1901.    Commenced  buelness  June  3, 1901.] 

Robert  H.  Kneil,  PrestdetU,  M.  £.  Couohlin,  SecnUtry. 

Office,  100  BaylsUm  Street. 

Income  durino  1903. 

Membership  fees, fS^SN  25 

Annual  dues, SJ6S0  S6 

Benefit  assessments, 4,958  43 

Total  income, $llt47S  ^ 

Balance  on  hand  Dec.  81, 1902,  viz. :  benefit  fund,  $279.34; 
emergency  fund,  $480.25 ;  expense  fund,  $22.20,        .        .  781  T9 

Total, $12,8M:3 

*  Not  iDcladlng  in  the  total  business  66  reported  claims  and  In  the  Ifasssehnseta  bcdi- 
ness  26,  the  amount  of  which  Is  unknown,  no  proofs  of  loss  haying  been  reodred. 
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Disbursements  during  1903. 

Disability  claims, (5,108  02 

Membership  fees  retained  by  agents,       .  12,894  25 

Commissions  to  agents, 674  88 

Salaries  and  allowances  of  managers  and  agts ,  350  00 

of  officers 750  00 

and  other  compensation  of  office  emp.,  576  30 

Rent,  1353.04;  legal  expenses,  $130,  483  04 

Advertising  and  printing, 189  45 

Postage, 167  42 

Incidentals, 341  75 

Total  expenses, 6,427  09 

Total  disbursements, (11,535  11 

Balance  on  hand  Dec.  31, 1903,  viz.:  benefit  fund,  (129.75; 
emergency  fund,  (480. 25;  expense  fund,  (109.62,      .        .  (719  62 


Assets  as  per  Ledger  Accounts. 

Cash  in  office (202  18 

Cash  in  bank 42  44 

Deposited  with  State  Treasurer, 475  00 

Balances  due  from  agents, 93  00 

Total, $812  62 

Deduct  balances  due  to  agents, 93  00 

Ledger  assets,  as  per  balance, (719  62 

Liabilities. 

Advance  assessments, 52  00 

Balance, (667  62 


Unmatured  DiSABiLrrT  Liabilities. 

Claims  in  process  of  adjustment  (2), 1114  25 

resisted  (2), 24  30 

reported,  not  in  process  (13), -♦ 


Exhibit  of  Policies. 

Total  Busimbss.  Mass.  Busikkss. 

Nnmber.                  Am6ant  Mnmber.  Amoant 

In  force  Dec.  31, 1902,       .         904          $90,200  00  897  $89,500  00 

Written  during  the  year,  .         951             94,350  00  936  92,850  00 

ToUl, ....      1,855         $184,550  00  1^33  (182,350  00 

Ceased  during  the  year,    .      1,012           100,950  00  1,002  99,950  00 

In  force  Dec.  31, 1903,       .         843           $83,600  00  831  (82,400  00 

*  Amount  unknown. 


« 


• 
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Exhibit  of  Disabiuty  Claims. 

Total  Claihs.  Mam.  Cladcb. 

Nomber.  Amount.       Norabtr.  AmoenL 

CPs  unpaid  Dec.  31, 1902, .  25  (1,056  00  25  $1,056  00 

Claims  incurred  in  1903,   .         201  4,191  00*       200  4,181 00* 


Total 226  |5,247  00*       225  fo,237  W* 

Crs  paid  during  the  year, .         207  5,108  00        206  5,098  00 

Crs  unpaid  Dec.  81, 1903, .  ITf  1139  00*        ITf  |189  00» 


PROTECTIVE  DISABILITY  INSURANCE  COMPANY,  BOSTON. 
[Incorporated  Aug.  U,  1901.    Commenced  buBlness  Feb.  28, 1902.] 

Ernest  D.  Merkow,  President,  Robert  W.  Osgood,  Seeretary. 

Office,  73  Tremonl  Street. 

Income  during  1903. 

Membership  fees,      .        .        .        . 18,32.3  O) 

Expense  assessments, 3,114  84 

Benefit  assessments, 6,214  16 

Total  income, {17,684  00 

Balance  on  hand  Dec.  31, 1902,  viz.:  benefit  fund,  (283.14; 

emergency  fund,  (1,010 ;  expense  fund,  $166. 13,         .        .  1,459  37 

Total (19,143  27 

Disbursements  during  1903. 

Disability  claims (5,289  94 

Membership  fees  retained  by  agents,       .        .  (8,325  00 

Commissions  to  agents, 1,195  65 

Salaries  and  other  compensation  of  office  em  p.,  502  50 

Medical  examiners, 45  00 

Rent 763  00 

Advertising  and  printing, 175  47 

Postage 212  50 

Incidentals, 122  83 

Total  expenses, 11,841 9b 

Total  disbursements, (16,631  S9 

Balance  on  hand  Dec.  31, 1903,  viz.:  benefit  fund,  (147.36; 
emergency  fund,  $2,100 ;  expense  fund,  (264.02,  $2^11  S^ 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank (2^1138 

*  Not  Including  IS  reported  claims,  the  amount  of  which  la  unlcnown,  no  proofi  of  ion 
having  been  received. 
t  Not  including  2  dropped  claime. 
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LlABILITIBS. 


Advance  assessments. 


Balance, 


t63  00 


t2,448  38 


Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (2), 


#65  00 


Exhibit  of  Poucibs. 


In  force  Dec.  81, 1902, 
Written  during  the  year. 


Total  Busikkm.  Mam.  Buhmbss. 

number.                Amoont  Nomber.                 Amount. 

526         #192,650  00  427         $152,200  00 

2,775        1,006,750  00  2.291           826,400  00 


Total 8,301      f  1,199,400  00     2,718 

Ceased  daring  the  year,    .      1,936  700,800  00     1,631 


(978,600  00 
586,050  00 


In  force  Dec.  31, 1903, 


1,365        (499,100  00     1,087         (392,550  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Namber.  Amoont    Number.  Amount 

Crs  unpaid  Dec.  31, 1902,.  1  (14  00  1  (14  00 


Claims  incurred  in  1903, 

Total, . 
crs  paid  daring  the  year. 

Balance, 
Claims  dropped. 


crs  unpaid  Dec.  31, 1903, . 


305 

5,355  00 

306 
303 

(5,369  00 
5,290  00 

3 

1 

(79  00 
14  00 

2 

165  00 

265 
262 


3 
1 


4,679  00 

14,693  00 
4,614  00 

(79  00 
14  00 

(65  00 


UNION  HEALTH  AND  ACCIDENT  COMPANY,  BOSTON. 

[Incorporated  April  1, 1901.    Commenced  business  July  15, 1901.] 

WiLUAM  A.  Blossom,  President*  George  W.  Starbird,  Secretary. 

Office,  100  Boylaton  Street, 

Income  durino  1903. 

Membership  fees, (3,674  00 

Annual  dues, 4,657  50 

Assessments  (benefit,  |5/>18. 47;  emergency,  1175),  .  5,693  47 

Total  income, (14,024  97 

Balance  on  hand  Dec  31, 1902,  viz.:  benefit  fund,  (642.36; 
emergency  fund,  $867.11 ;  expense  fund,  (85.70,        .  1,595  17 

Total, (15,620  14 
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Disbursements  during  1903. 

Death  claims,  (800 ;  disability  claims,  $4,645.15,  f4,945  15 

Advance  payments  returned,     ....  2  00 

Total  paid  to  members fi,947 15 

Membership  fees  retained  by  agents,       .  $3,674  00 

Commissions  to  agents, 1,139  61 

Salaries  and  allowances  of  managers  and  agts.,  749  00 

of  officers, 515  41 

and  other  compensation  of  office  emp.,  559  00 

Medical  examiners, 152  00 

Rent,  (394.87 ;  legal  expenses,  $20,         .        .  414  87 

Advertising  and  printing, 251  90 

Postage, 249  97 

Borrowed  money  repaid, 150  00 

Interest 65  52 

Incidentals, 385  08 

Total  expenses, 8,306  86 

Total  disbursements, (18,259  51 

Balance  on  hand  Dec.  31, 1903,  viz.:  benefit  fund,  $1,214.68; 
emergency  fund,  (1,042.11;  expense  fund,  (109.84,  .       .       (2,S66  63 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, 1^76  47 

Cash  in  bank, 10510 

Deposited  with  State  Treasurer, 1,04J  11 

Balances  due  from  agents, 442  95 

Ledger  assets,  as  per  balance, $SiS66  65 

Non-Lbdobr  Assets. 
Furniture,  fixtures  and  safe, 119  ^' 

Gross  assets, (2,485  9S 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safe,     ....  $119  80 

Balances  due  from  agents  not  secured  by  bonds,  442  96 

Total,.        .        .        .        .        .        .        .       56JJ5 

Total  admitted  assets, (U23  6$ 

Liabilities. 

Printing  bills (49  34 

Advance  assessments, 18  00 

Total, 67  S4 

Balance, %IJ^^ 

Unmatured  Disabilitt  Liabilities. 

Claims  adjusted,  not  yet  due  (18),    .        .        .        .               .         VS^  f 
Claims  reported,  not  m  process  (20), 

*  Amoant  unknown. 
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Exhibit  of  Policiea  (all  Massachusetts  Business). 

K  amber.  Amonnt. 

In  force  Dec.  31, 1902, 960  f  127,660  00 

Written  during  the  year 1,263  168,100  00 

Increased  daring  the  year, -  1,176  00 

Total, 2,208  $286,826  00 

Ceased  during  the  year, 1,231  167,626  00 

In  force  Dec.  31, 1903, 972  |129,200  00 

Exhibit  of  Death  Claims. 

Mamb«r.  Amount. 

Claims  incurred  in  1903, 2  f  300  00 

Claims  paid  during  the  year,    .                ...           2  300  00 

Exhibit  of  Disability  Claims. 

Number.  Amount. 

Claims  unpaid  Dec.  31, 1902, 10  $316  00 

Claims  incurred  in  1903, 234  4,728  00* 

Total 244  f  6,043  00* 

Claims  paid  duriug  the  year,    .....        206  4,646  00 

Claims  unpaid  Dec.  31, 1903, SSf  $398  00* 


WORKMEN'S  industrial  CASUALTY  COMPANY,  BOSTON. 

[Incorporated  July  6, 1908.    Commenced  business  Not.  2, 1908.] 

Mtron  O.  Barnard,  President. .  B.  Frank  Waldron,  Secretary. 

Office,  100  Boyhton  Street. 

Income  during  1903. 

Expense  assessments, (341  40 

Assessments  (benefit,  (260.70;  emergency,  (162.10),    .  412  80 

Donated, 200  00 

Total  income, (964  20 

Disbursements  during  1903. 

Disability  claim (193  00 

Commissions  to  agents, (66  67 

Salaries  of  officers 166  67 

Salaries  and  other  compensation  of  office  emp.,  40  00 

Rent, 69  00 

Advertising  and  printing, 14  68 

Furniture, 95  97 

*  Not  incladlnff  20  reported  clnlms,  tbe  amount  of  which  Is  unknown,  no  proofs  of  loss 
n*vinjr  been  received. 
t  Not  Including  1  dropped  claim. 
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Traveling  expenses, f  73  40 

Incidentals^ 20  71 

Total  expenses, 1526  UO 

Total  disbursements, f719  00 

Balance  on  hand  Dec.  31,  1903,  viz.:  benefit  fund,  $67.70; 
emergency  fund,  $152. 10 ;  expense  fund,  (15.40,       .  $235  20 

Assets  as  per  Ledger  Accounts.  ^ 

Cash  in  office, {80  48 

Cash  in  bank, 154  72 

Ledger  assets,  as  per  balance, f235  20 

Non-Ledoer  Assets. 

Furniture,  fixtures  and  safes,    ....  $200  00 

Supplies,  printed  matter  and  stationery,  .        .  73  00 

Total  non-ledger  assets,     ....       273  00 

Gross  assets, 1508  20 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,   ....  f  200  00 

Supplies,  printed  matter  and  stationery,  .        .  73  00 

Total, 273  00 

Total  admitted  assets, (2S5  20 

Exhibit  of  Policies  (all  Massachusetts  Business). 

Number.  aboidL 

Written  during  the  year, 646  f 96,900  OO 

Ceased  during  the  year, 143  21,450  00 

In  force  Dec.  31, 1908, 603  t75.450  00 

Exhibit  of  Disability  Claims. 

Claims  incurred  in  1908, 9  f  193  CO 

Claims  paid  during  the  year, 9  193  00 
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FRATERNAL 


BENEFICIARY  CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 

CORPORATIONS. 


Below  is  a  list  of  the  coiporations  which  were  authorized  to 
do  business  in  this  Oomnionwealth  from  Jan.  1,  1903,  to  date, 
and  also  a  list  of  those  which  ceased  to  do  business  during  the 
same  period :  — 

Corporatums  authorized  during  the  Tear  1903. 


Nami. 


LoeatioD. 

Date  of 
Authority. 

BoitOD, 

Jan. 

12. 

Fail  Rlv«r, 

Jan. 

22. 

Boston, 

Feb. 

19. 

Bo«ton, 

Feb. 

20. 

BoatoD, 

Jnne 

10. 

Bocton, 

June 

20. 

BOfltOD, 

Jaly 

T. 

Bocton, 

July 

8. 

Pall  River. 

Aug. 

18. 

Woreeater, 

Aug. 

17. 

Lynn,   . 

Oet. 

0. 

Boaton, 

Oet. 

18. 

Boston, 

Oet.' 

17. 

BoatoD, 

Oct. 

2«. 

BoatoD, 

Nov. 

4. 

New  Bedford, 

Nov. 

13. 

Boston, 

■ 

Nov. 

20. 

North  Adama, 

Deo. 

4. 

Beaton, 

• 

Dec. 

10. 

Toang  Men's  Hebrew  Benefit  Aaaoeiatlon,  Incorporated, 


Portngaeee  Beneficent  Association  of  Saint  Michael  the  Archangel, 
Incorporated. 

The  Society  of  Holy  Mary  of  Carplgnano  venerated  in  Orottaml- 
narda,  Italy,  Incorporated . 

Bt.  Mary  of  Good  Counsel  of  Candida,  Mutual  Belief  and  Benevo- 
lence, Ineorporated. 

Society  St.  Joseph  of  Laplo  —  Mutual  Relief  and  Benevolence— 


Incorporated. 


Tbe  Union  Relief  Society,  Incorporated, 


Bodety  of  Royal  Carabineers  Mutual  Relief  and  Benevolence,  In- 
corporated. 
Waraaw  Benefit  Corporation, 


Baint  Mftfy's  Russian  Orthodox  Brotherhood  Corporation, 
Baint  Lindvlk  King  Lithuanian  Society,  Incorporated,     . 
Lynn  Hebrew  Yonng  Men's  Aid  Asaoelatlon,  Incorporated,    . 

Italian  Motoal  Relief  and  Beneficial  Catholic  Society  St.  Marys  of 

the  Oraoe  Incorporated. 
Italian  Matnal  Relief  and  Beneficial  Catholic  Society  St.  Antonio 

of  Padova  of  Montefatglone  under  the  ansplees  of  the  Princess 

Mafalda,  Ineorporated. 
Union  Eolia,  Incorporated, 

Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Felldano 

Martyr  of  Montefalgione,  Incorporated. 
Federation  Franco- American,  Incorporated 

Hibernian  Sick  and  Accident  Corporation,  The,        .... 

Italian  Mutual  Benefit  Society  of  North  Adams,  Ineorporated, 

Americo  Yeapncci  Mutual  Benefit  Aaaoclatlon,  Incorporated, 


Corporations  authorized  since  Jan.  i,  1904. 


Workingmen  Circle  Torreae  —  Mutual  Relief  and  Benevolence  — 

Ineorporated. 
Bt.  George  Lithuanian  Benevolent  Society  (Incorporated), 

Fraternal  Protective  Aaaoclatidn,  Incorporated 


Boaton, 

Jan. 

8. 

Worceater,  . 

Jan. 

0. 

Boaton, 

Jan. 

12. 

128a 


FRATERNAL   BENEFICIARY   CORPORATIONS. 


Corporations  authorized  since  Jan.  i,  1904  —  Concladed. 


Namb. 


LoeatioD. 


Date  of 
Antterftj. 


MaritoD  Coal  Company  ICnioal  and  Beneyolent  Awoelallon,  In- 
corporated. 
Holyoke  Caledonian  Benefit  Club  (Inoorporated),     .       .       ■       •! 

Saint  Michael  Bodely,  Incorporated I 

Chlnsano  San  Domenlco  Motoal  Benefit  Auoolaiion,  Inoorporated,  > 

Italian  Workmen*!  Catholic  Boelety  of  Mntnal  Relief  and  Benevo- 

lence  —  Bt.  John  Baptist  —  Incorporated.  I 

The  Coachmen'e  Benevolent  Boelety,  Incorporated,  .  .  ^ 

Bodety  of  our  Lady  of  the  Morning  Star  and  Onarda  of  Godimln 

(Incorporated). 
Maaeachnaettc  Aid  Bodety  (Incorporated) 

Corporation  of  Mutual  Bnoeor  and  Benevolence  zz  of  September,  . 

Everett  Police  Relief  Aasodatlon,  Incorporated,       .... 


Beaton, 

1  Jan. 

U. 

Holyoke, 

Jan. 

13. 

Ware,  . 

Feb. 

tt. 

Boeton, 

Marek 

4. 

Boaton, 

Maick 

w 
1. 

Woreeater,  . 

Mardi 

14. 

Athol,  . 

April 

». 

Boeton, 

April 

& 

Boeton, 

April 

%, 

Everett, 

May 

». 

Corporations  ceasing  to  do  Business  during  the  Tear  1903, 


NiJU. 

Location. 

Date. 

Remsrks. 

United  Brotherhood,  Independent  Order 

of  Worceeter.  Incorporated. 
Forward  Benelit  Corporatiou,     . 

The  Order  of  New  England, 

American  Order  of  Druids, .... 

Eastern   Massachusetts  Masonic    Mutual 

Relief  Assodatlon. 
The  Supreme  Parliament  of  The  Golden 

Rule  Alliance. 

Woreceteri 
Chelsea,    .       . 
Boston^ 
Fall  River, 
Boston, 
Boston,      • 

Jan.    18, 
Jan.    81, 
Feb.   18, 
April  U, 
Aug.  2S, 
Nov.     4, 

Bimon  O.  Friedous, 
receiver. 

Perpecoal  iDJaadiM 
issued. 

Button  P.  Gny,  re- 
ceiver. 

John  W.  WoitklBC- 
ton,  recdter.* 

Eugene  C.  CpioB,  n- 
eelver. 

WUIiara  H.  Prebk. 
teeelver. 

*  Receiver  discharged  May  16, 1908. 


Corporations  ceasing  to  do  Business  since  Jan.  i,  1904. 


Chelsea  Mutual  Benefit  Association, . 


Chelsea, 


•       . 


April   8, 


Oeorge  T.  Bobifti, 


The  following  list,  compiled  to  June  1,  1904,  shows  corpo- 
rations which  are  now  exempt  under  the  provisions  of  section 
12,  chapter  119,  of  the  Revised  Laws,  and  are  in  addition  to 
those  reported  in  previous  years  as  exempt :  — 


Naxb. 


Americo  Vespucci  Mntnal  Benefit  Association,  Incorporated,     . 
Boston  Ice  Company  Employees  Relief  Association,  Incorporated,    . 
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Kams. 


Loeatlon. 


Cbiaaano  8*n  Domenloo  Mutiul  Benefit  AeeoeUtloD,  looorporated,  . 

Coaehm«ii'0  B«DeTOleiit  Soeiety,  Ineorpormted,  The, 

BTerett  nrenMiu  Belief  Aeeodatlon,  The 

Bverett  PoUoe  Belief  Aeeooletlon,  Ineorporated 

Federation  Franeo- American,  Ineorporated, 

Hibernian  81ok  and  Aeotdent  Corporation,  The, 

Holyoke  Caledonian  Benefit  Olah  (Incorporated) 

Italian  GaUiolle  Society  of  Saint  Oaetano  Tlene,  of  Mutual  Belief  and  Benevo. 

lenoe  of  IContemlletlo,  Incorporated. 
Italian  Mntnal  Benefit  Society  of  North  Adame,  Incorporated,   .... 

Italian  Mntnal  Relief  and  Beneficial  Catholic  Society  St.  Antonio  of  Padova  of 

Montefal^fone  under  the  auaplcee  of  the  PrloeeM  llafalda,  Incorporated. 
Italian  MatoaJ  Belief  and  Beneficial  Catholic  Society  St.  Felleiano  Martyr  of 

Montefalgione,  Incorporated. 
Italian  Mntnal  Belief  and  Beneficial  Catholic  Society  St.  Marye  of  the  Grace 

Ineorporated. 
ItaUan   Workmen's  Catholic  Society  of  Mutual  Belief  and  Beneyolenee^St. 

John  Baptiet — Incorporated. 
Lynn  Sebrew  Young  Men's  Aid  Aaeoclatlon,  Ineorporated,       .... 

Mareton  Coal  Company  Mutual  and  Benevolent  Aetodation,  Incorporated, 

Maaaacliaaetta  Aid  Society  (Incorporated), 

Mutual  ^id  and  Beneficence  Corporation  of  Orient  Heights,  East  Boston,  Mas- 

aaelmaetta. 
Kew  Sngiand  Provident  Association,  I.  O.  O.  F.,* 

Oar  Lrfuiy  of  the  Morning  Star  and  Guards  of  Oodlmln  (Incorporated),  Society 

of. 
Boyal  Oarabineers  Mutual  Belief  and  Benevolence,  Incorporated,  Society  of,  . 

Saint  I^tndTik  King  Lithuanian  Society,  Incorporated, 

Saint  Mary*s  Busalan  Orthodox  Brotherhood  Corporation 

Saint  Mlebael  Society,  Incorporated, 

Saint  Roceo  of  Montpellier  of  Mutual  Belief  and  Benevolence,  Incorporated, 

Society  of. 
St.  G-ooTse  Lithuanian  Benevolent  Sodety  (Incorporated) 

Tafer«tb  Aehem  Benefit  Corporation, 

Union  Bolia,  Ineorporated, 

Union  Belief  Society,  Ineorporated,  The, 

-^araaw  Benefit  Corporation 

Woreeeter  Hebrevr  Benevolent  Association,  Incorporated,  Independent    . 

'Worklngmen  Circle  Torrese-Mutual  Belief  and  Benevolence  —  Incorporated,  . 

*  Ceased  business  Jan.  6, 1904. 


Boston. 

Worcester. 

Everett. 

Everett. 

New  Bedford. 

Boston. 

Holyoke. 

Bocton. 

North  Adams. 

Boston. 

Boston. 

Boston. 

Boston. 

Lynn. 

Boston. 

Boston. 

Boston. 

Cambridge. 

Athol. 

Boston. 

Worcester. 

Fall  Blver. 

Ware. 

Boston. 

Worcester. 

Boston. 

Boston. 

Boston. 

Boston. 

Worcester. 

Boston. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSEITS 

CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

[Incorporated  Jan.  9, 1888.    Commenced  business  Jan.  17,  lf8i.] 

William  H.  Carberht,  President.  Norman  P.  Cokmack,  Seeretan. 

Principal  Office,  2  Park  Square. 

Income  during  1903. 

Of  Ooveming  Body. 

Per  capita  tax, t^,671  S5 

Assessments  (death), 59,9^  15 

Medical  examiners^  fees  paid  by  applicant,     .        .        .       .  85^  "^ 

Interest 903  ($ 

Sale  of  supplies, lu7  7^ 

All  other  sources, 93  5ij 

Total  income, f68^17  37 

Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners^  fees,  $853 .50 ;  annual  dues 

and  assessments,  176,101,       ....        $76,95450 
Deduct  amount  paid  governing  body,      .  67,185  70 

^— ^"^— ^— ^— ^  t 

Balance  retained, $9,768  80 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $27,093.88; 
emergency  fund,  $10,243.72 ;  expense  fund,  $1,582.61,      .       38,920  21 

Total J107^7  5^ 

Disbursements  during  1903. 

Death  claims, $47,250  00 

Commissions  and  fees  of  organizers,       .        .  1,152  90 

Salaries  of  officers, 2,445  96 

Salaries  and  other  compensation  of  office  emp.,  468  00 

Medical  examiners^  fees, 853  50 

Rent 860  00 

Advertising  and  printing, 339  90 

Postage,  express  and  telegraph,        .        .        .  193  58 

Legal  expenses, 15  00 

Governing  bodies, 75  56 

Official  publication, 878  90 

Insurance  departments, 30  00 

Traveling  expenses, 770  06 

IncidentfUs 460  47 

Total  disbursements, 55,298  n 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $35,454.09; 
emergency  fund,  $15,488.70 ;  expense  fund,  $1,300.96,      .      (52,243  '» 
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A88KT8  AB  PER  LEDGER  ACCOUKTS. 

Cash  in  office, f  171  87 

Cash  in  bank, 52,071  88 


Ledger  assets,  as  per  balance, t^2,243  75 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....  5,000  00 

Gross  assets, $57,248  75 

Liabilities. 
Advance  assessments, 3  85 

Balance, $^7,240  40 

Unmatured  Death  Liabilities. 
Claims  resisted  (1), t^.OOO  00 

Exhibit  of  Certificates. 

Total  BnuHsss.  Mass.  BcsiVBas. 

Namber.  Amonnt.  Number.  Amount 

In  force  Dec.  31,  1902,      .      4,377      $4,390,750  00     2,264'      |2,389,250  00 
Written  during  the  year,  .         584  475,500  00        341  268,250  00 

Increased  during  the  year,  -  20,500  00  -  9,250  00 

Total, ....      4,961      $4^86,750  00     ^,605      |2,666,750  00 
Ceased  during  the  year,    .         369  350,750  00        193  187  J50  00 

In  force  Dec.  31, 1903,       .      4,592      $4,536,000  00     2,412      $2,479,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amoant.       Number.  Amount. 

Claims  incurred  in  1908,  .  44  $48,250  00  23  $26,250  00 

Crs  paid  during  the  year, .  43  47,250  00  23  26,250  00 

crs  unpaid  Dec.  31,  1903, .  1  $1,000  00  - 


SUPREME  COUNCIL,  AMERICAN  LEGION  OF  HONOR,  BOSTON. 

[Incorporated  March  11, 1879.    Commenced  business  Dec.  18, 1878.] 

P.  F.  McGowAN,  President.  Adam  Warnock,  Secretary, 

Principal  Office,  200  Huntington  Avenue, 

Incomk  during  1903. 

Of  Ooveming  Body, 

Expense  assessments, $54,248  50 

Assessments  (death), 490,620  41 

Interest,  $11,754.86;  rent,  (2,768.05, 14,522  91 
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Profit  on  sale  of  bonds, f  1^  84 

AH  other  sources, 97  75 

Total  income, f561,415  41 

Fees  and  Dues  of  SuborcUneUe  Bodies. 

Annual  dues  and  assessments, ....      $561,534  11 
Deduct  amount  paid  governing  body,      .        .        544,868  91 

Balance  retained, f  16,665  20 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fond,  |38«869.98; 
emergency  fund,  $381,000  ;•  expense  fund,  $1,038.90, .        .      420,908  88 

Total, $982,824  29 

Disbursements  during  1903. 

Death  claims, $544,950  64 

Commissions  and  fees  of  organizers,       .        .  4>880  17 

Salaries  of  officers, 5,500  00 

Salaries  and  other  compensation  of  office  emp.,  5,120  06 

Medical  examiners^  fees,  .....  234  00 

Taxes, 1,839  40 

Advertising  and  printing, 2,009  20 

Postage,  express  and  telegraph,       .        .        .  822  77 

Legal  expenses, 18,989  70 

Governing  bodies, 5,728  12 

Official  publication, 1,870  00 

Supreme  lodge  session, 2,598  50 

Mileage, 1,678  70 

Premium  on  bonds  bought,       ....  444  31 

Incidentals 5,356  10 

Total  disbursements, 60U21  67 

Balance  on  hand  Dec  31,  1908,  viz. :  death  fund,  $75,104.75; 
emergency  fund,  $301,000 ;  expense  fund,  $4,697.87, .        .     t^0,808  62 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, t^O/WO  00 

Par  value  of  bonds  owned, 211,000  00 

Cash  in  bank 79^62 

Ledger  assets,  as  per  balance, $380,802  62 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  cost  value,    .        $10,000  00 
Market  value  of  bonds  over  par,      .        .        .  9,330  00 

Assessments  held  by  subordinate  bodies,         .  22,224  59 

Total  non-ledger  assets,     ....  41^  5S 

Gross  assets $422,357  21 

Unmatured  Death  Liabiutiss. 

Claims  adjusted,  not  yet  due  (20),   .  .  .        $37«500  00 

in  process  of  adjustment  (24),  .  .  45,000  00 

reported,  not  in  process  (23),  .  .  50,000  00 

Total;.    >    .        .        .        .        .  .  .  $182,50000 
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Exhibit  of  Certificates. 

Total  Business.  Mass.  Bdsihsss. 

Namber.  Amount.  Komber.  Amoont. 

In  force  Deo.  81, 1902,      .      6,002      $8,946,200  00        790      $1,211,500  00 

Written  daring  the  year,  .  61  86,000  00  - 

Increased  daring  the  year,  -  720,000  00  -  71,000  00 


Total 6.053      $9,700,200  00        790      |1,282,600  00 

Ceased  daring  the  year,    .      2,004        8,104,600  00        277  440,000  00 


In  force  Dec.  81, 1908, 


4,049      $6,596,700  00        613         $842,600  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amoont       Number.  Amonnt. 

org  anpaid  Dec.  81, 1902, .  86         $142,500  00  9  $18,600  00 

Claims  incarred  in  1908,  .         292  634,951  00         82  62,987  00 


Crs  anpaid  Dec.  81, 1908, .  67         $182,600  00 


Total 878         $677,461  00  41  $76,487  00 

CPs  paid  daring  the  year,         311  644,961  00         86  66,487  00 


$10,000  00 


BROTHERHOOD  ACCIDENT  COMPANY,  BOSTON. 

[Incorporated  Aug.  17. 1882.    Commenced  busineBs  Aug.  18, 1892.] 

JoHX  J.  Whipple,  President,  Jay  B.  Crawford,  Secretary. 

Principal  Office,  Old  South  Building, 

Income  during  1903. 

Membership  fees, $21,690  00 

Annual  daes, 66,961  60 

Assessments  (disability), 61,080  26 

Interest, 612  18 

Total  income,      .        .        .    • $140,838  98 

Balance  on  hand  Dec.  81,  1902,  viz. :  death  fund,  $16,489.90 ; 
emergency  fund,  $12,000;  disability  fund,  $11,012.87 ;  ex- 
pense fund,  $8,694.58 48,047  86 

Total, • $188,881  28 

Disbursements  during  1908. 

Death  claims, $12,414  67 

Disability  claims, 46,270  97 

Advance  payments  retM  to  rejected  applicants,  187  97 

Commissions  and  fees  of  organizers,       .        .  21,690  00 

Salaries  of  organizers  not  paid  by  commissions,  10,757  68 

of  officers, 28,066  50 

and  other  compensation  of  office  emp.,  10,787  10 
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Medical  examiners^  fees, 
Rent, 


Advertising  and  printing, 
Postage,  express  and  tele 


Legal  expenses, 
Insarance  departments, 
Traveling  expenses,  . 
Incidentals, 

Total  disbursements, 


graph, 


Balance  on  hand  Deo.  31, 1903,  viz. 


1511  50 
1,200  00 
1,637  07 
1,868  43 
252  00 
145  60 
2,141  40 
3,015  99 


death  f and,  12,458.89; 


1135,836  78 


emergency  fund,  114,050.12;  disability  fund,  125,687.48; 

expense  fund,  $10,348.01 f52,544  du 


Assets  as  per  Ledger  Accounts. 


Par  value  of  bonds  owned. 
Cash  in  office,    . 
Gash  in  bank,    . 


$2,000  0(' 
10,835  50 
89,709  i*J 


Ledger  assets,  as  per  balance, $52«544  51} 

Non-Ledger  Assets. 


Interest  accrued,        .... 
Market  value  of  bonds  over  par. 
Assessments  held  by  local  secretaries. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets,     . 


$15  94 

80  00 

4,421  00 

1,000  00 

475  00 

5,99194 


Gross  assets, (58,536  U 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, . 
Total, 


Total  admitted  assets, 


|1,000  00 
475  00 


1,475  00 
(57,061  44 


Liabilities. 


Advance  assessments. 


8,965  CO 


Balance, $53,096  44 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (9), 
Claims  resisted  (3^    . 
Total,  .        .  '     . 


$2,350  00 
2,750  00 


$5,100  «' 


Unmatured  Disabiutt  Liabilities. 


Claims  in  process  of  adjustment  (1), 
resisted  (1),  . 
reported,  not  in  process  (191), 


$250  C' ' 
825  (K' 


*  Amount  unknown. 


COMMSROIAL  TRAVELLERS'   EASTERN   ACCIDENT   ASS'n.    135  a 


Exhibit  of  Certificates. 


In' force  Dec.  31, 1902, 
Written  during  the  year, 


Total    Buukbm.  Masa.  BusiHxas. 

Nnmber.                Amount.  Number.  Amount. 

10,095    f  18,168,385  00  2,405  f4,747,625  00 

4,338        1,006,250  00  512  110,333  00 


Total 14,483    f  14,159.685  00     2,917      f  4,857,858  00 

Ceased  during  the  year,    .      8,902        8,020,113  00        425  478,628  00 


In  force  Dec.  31,  1903,      .    10,581    f  11,139.522  00     2,492      f  4,379,280  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount 

Crs  unpaid  Dec.  31, 1902, .  9  $6,250  00  2  $300  00 

Claims  incurred  in  1903.   .  48  11,315  00  6  700  00 


Total 

CPs  paid  during  the  year, . 

crs  unpaid  Dec.  31, 1903, . 


57 
45 


12 


f  17,565  00 
12,415  00 

t5,150  00 


8 
6 


$1,000  00 
650  00 

$350  00 


Exhibit  of  Disability  Claims. 


crs  unpaid  Dec.  31,  1902, 
Claims  incurred  in  1903, 

Total, . 
CPs  paid  during  the  year, 

Balance, 
Claims  dropped. 


crs  unpaid  Dec.  31, 1908, . 


Total  Claims.  Mass.  Claims. 

Nnmber.  Amount       Number.  Amount. 

202  $8,871  00  24  $1,989  00 

1,341  37,975  00*       190  4,953  00* 


1^543 
1,303 

$46,846  00* 
46,271  00 

240 
47 

$675  00* 

193 

$575  00* 

214 
185 


29 
6 


28 


$6,892  00* 
6,567  00 

$825  00* 


$825  00' 


COMMERCIAL    TRAVELLERS'    EASTERN    ACCIDENT    ASSOCIA- 
TION, BOSTON. 

[Incorporated  Sept  20, 1894.    Commenced  business  Nov.  8, 1894.] 

Edwin  A.  Towne,  President,  Lauris  J.  Page,  Secretary. 

Principal  Office^  178  Devonshire  Street. 


Income  during  1903. 


Membership  fees, 

Expense  assessments, 

Assessments  (death,  $9,822 ;  disability,  $18,976), 


$2,500  00 

5.074  00 

28.798  00 


*  Not  Incladlng  In  the  total  business  191  reported  claims  and  In  the  MasBAchasetts  busl 
nees  22,  the  amount  of  which  Is  unknown,  no  proofs  of  loss  having  been  received. 
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Interest,  $128.96;  rent,  t219. 72,  t^  68 

Reinstatements, 4,394  0*0 

All  other  sources, 16  00 

Total  income |41,1S0  68 

Balance  on  hand  Dec.  31, 1902,  viz.:  death  f and,  $5,670.58; 
disability  fund,  $917.44 ;  expense  fund,  $6,489.67,      .  13,077  69 

Total f54,208  3: 

DmBURSEMKNTS  DURING   1908. 

Death  claims flO.QOO  00 

Disability  claims 20,221  01 

Salaries  and  other  compensation  of  officers,     .  4,306  67 

Salaries  and  other  compensation  of  office  emp.,  2,156  00 

Medical  examiners^  fees, 416  00 

Rent 750  00 

Advertising  and  printing, 3,758  09 

Postage,  express  and  telegraph,       .        .  1,669  46 

Legal  expenses, 986  00 

Investigating  claims, 2,604  55 

Incidentals 713  41 

Total  disbursements, 47,581  19 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  t^i^65.95; 
disability  fund,  f  186.98 ;  expense  fund,  $874.25,        .  $6,627  18 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $6,627  18 

Non-Ledger  Assets. 

Rents  accrued, $12  50 

Furniture,  fixtures  and  safes 700  00 

Supplies,  printed  matter  and  stationery,  .  250  00 

Total  non-ledger  assets,     ....  962  50 

Gross  assets $7^9  68 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $700  00 

Supplies,  printed  matter  and  stationery,  .        .  250  00 

*^Total, ^  .       950W 

Total  admitted  assets, $6,639  68 

Liabilities. 
Rents  due, 6?  ^ 


* 


Balance, ...        $6,577 18 

Unmatured  Death  Liabilities. 

Claims  resisted  (8), $15,000  00 

Claims  reported,  not  in  process  (2),         .        .  10,000  00 

Total!.        .        .        .        .        .        .        .       $25,000i0 
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Unmatured  Disability  Liabilities. 

Claims  resisted  (4), $162  60* 

Claims  reported,  not  in  process  (57), -f 

Exhibit  of  Certificates  (all  Massachusetts  Business.) 

Number.  Amount. 

In  force- Dec.  31, 1902 6,3.S3    $26,670,000  00 

Written  during  the  year,  .  .        .        .        .1.261        6,260,000  00 

Total 6,684    $32,920,000  00 

Ceased  during  the  year, 374        1,870,000  00 

In  force  Dec.  81, 1903 6,210    $81,060,000  00 

Exhibit  of  Death  Claims. 

Number.  Amount. 

Claims  unpaid  Dec.  31, 1902, 8  $16,000  00 

Claims  incurred  in  1903, 4  20,000  00 

Total 7  $35,000  00 

Claims  paid  during  the  year, 2  10,0C0  00 

Claims  unpaid  Dec.  31, 1903, 6  $26,000  00 

Exhibit  of  Disability  Claims. 

Number.  Amount. 

Claims  unpaid  Dec.  31, 1902, 25  $4,276  00 

Claims  incurred  in  1903 300  18,609  OOJ 

Total 325         $22,884  OOJ 

Claims  paid  during  the  year, 268  20,22100 

Claims  unpaid  Dec.  31, 1903, 62§         $2,663  00$ 


MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS,  BOSTON. 

[Incorporated  July  30, 1879.    Commenced  business  Sept.  3, 1870.] 

Timothy  B.  Reakdon,  President.  John  J.  Leonard,  Secretary, 

Principal  Office,  17  Worcester  Street, 

Income  during  1903. 

Of  Chverning  Body, 

Per  capita  tax, $14,024  60 

Assessments  (death,  $167,117.22;  emergency,  $10,G57),        .  177,774  22 

Medical  exammers^  fees  paid  by  applicant,      ....  722  75 

Interest, 5,153  34 

*  Not  Including  1  claim,  the  amount  of  which  Is  unknown. 
t  Amount  unknown. 

t  Not  Including  57  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
baying  been  recelyed,  and  1  resisted  claim. 
§  Not  Including  5  dropped  claims. 
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Sale  of  supplies, f  2,456  76 

All  other  sources, 112  09 


Total  income, (200,243  76 

Fees  and  Dices  of  Subordinate  Bodies. 

Membership  fees,  t^i^Ol ;  medical  examiners^ 
fees,  $4,026 .  76 ;  annual  dues  and  assessments, 
•66,138 $62,460  76* 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  (27,903.26; 

emergency  fund,  (102,836.94 ;  expense  fund,  (8,724.49,     .       189,464  69 

l^otal, (889,708  45 

Disbursements  during  1903. 

Death  claims (160^66  66 

Salaries  of  officers,    .... 
Salaries  and  other  compensation  of  office  emp.. 

Medical  examiners^  fees, 

Rent,  (696;  taxes,  (42.83 

Advertising  and  printing, 

Postage,  express  and  telegraph. 

Legal  expenses, 

Governing  bodies,      .        .  ... 

Deputies, 

Incidentals, 

Total  disbursements, 179,704  18 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  (34,880.99 ; 
emergency  fund,  $117,929.86 ;  expense  fund,  $7,198.42,     .     (160,004  27 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, (3,243  06 

Loans  on  mortgages, 106,000  00 

Cash  in  office, 469  85 

Ca^h  in  bank 60,801  S6 


2^28  05 

1«861  00 

694  76 

637  83 

2,011  96 

2,134  61 

200  00 

1,893  60 

1,183  25 

5,692  48 

Ledger  assets,  as  per  balance, (160,004  27 


Non-Ledger  Assets. 


Interest  due, 

Market  value  of  real  estate  over  cost  value, 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 

Bills  receivable, 

Total  non-ledger  assets,     . 


$187  50 

456  94 

50  30 

2,200  00 
800  00 
350  00 


4,044  74 


Gross  assets, (164.049  01 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  (2,200  00 

Supplies,  printed  matter  and  stationery,  .        .  800  00 

Bills  receivable,  not  secured,    ....  350  00 

Total 8,850  00 

Total  admitted  assete, (160,699  01 

*  All  retAlned  by  subordinate  bodies. 
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Liabilities. 

Death  claims  due  and  unpaid  (.5  and  fractions 

of  3  claims), f 5,583  63 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  400  27 

Total f5,988  89 

Balance f  154,715  12 


Exhibit  of  Certificates. 

Total  Busivbss.  Mass.  Business. 

Number.               Amoant.  Nnmber.               Amonnt. 

In  force  Dec.  81,  1902,       .     17,789    $17,789,000  00  17,747    f  17,747,000  00 

Written  during  the  year,  .      2,301        2,801,000  00  2,292        2,292,000  00 


Total 20,090    $20,090,000  00   20,039    $20,089,000  00 

Ceased  during  the  year,    .         457  457,000  00        455  455,000  00 

In  force  Dec.  81, 1908,       .     19,688    $1^,638,000  00   19,584    $19^84,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Hamber.  Amonnt.      Nomber.  Amount. 

Crs  unpaid  Dec.  31, 1902, .  9  $9,450  00  9  $9,450  00 

Claims  incurred  in  1903,  .         157  157,000  00        155  155,000  00 


Total 166         $166,450  00        164         $164,450  00 

crs  paid  during  the  year, .         161  160,866  00        159  158,866  00 


crs  unpaid  Dec.  31,  1903,  5  $5,584  00  5  $5,584  00 


UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED), 

BOSTON. 

[Incorporated  April  17, 1900.    Commenced  business  July  lo,  1900.] 

Charles  Steere,  President.  Arthur  Be  ale,  Secretary, 

Principal  Office,  27  School  Street. 

Income  during  1908. 

Of  Qoveming  Body, 

Per  capita  tax, $3,909  50 

Assessments  (death) 86,998  94 

Interest 76  87 

Sale  of  supplies, 98  40 

All  other  sources, 11  50 

Total  ineome $41,090  21 
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Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  and  assessments,  ....        $54,524  94 
Deduct  amount  paid  governing  body,      .        .  40,903  44 

Balance  retained, $18,621  50 

Balance  on  hand  Dec.  81,  1902,  viz.:  death  fund,  $9,243 .  19 ; 
emergency  fund,  $2,039.94;  expense  fund,  $114.60,  .  t^l^?  7S 

Total, $62,487  94 

DlSBUBSBMENTS  DURJMG  1903. 

Death  claims, $45,000  00 

Salariesof  organizers  not  paid  by  commissions,  392  10 

Salaries  and  other  compensation  of  office  emp.,  1,223  93 

Rent,  $720;  taxes,  $0.94 720  94 

Advertising  and  printing, 451  50 

Postage,  express  and  telegraph,               .        .  340  14 

Telephone 144  73 

Deputies^  expenses, 482  70 

Total  disbursements, 48,756  04 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $1,237.13; 
emergency  fund,  $2,116.81;  expense  fund,  $377.96,  .        .        $3,73190 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $3,731  90 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,         .  $5,277  06 

Furniture,  fixtures  and  safes,    ....  106  50 

Supplies,  printed  matter  and  stationery,  .        .  260  00 

Total  non-ledger  assets,     ....       6,643  56 

Gross  assets, $9yS75  46 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $106  50 

Supplies,  printed  matter  and  stationery,  .  260  00 

Total, 366  o-J 

Total  admitted  assets, $9,008  96 

Unmatured  Death  LiABiLmss. 
Claims  resisted  (2) $1^  00 

Exhtbit  of  Certificates  (all  Massachusetts  Business). 

Nnmber.  Aaosat. 

In  force  Dec.  81, 1902 4,082      $4,005,400  00 

Written  during  the  year, 219  110,250  00 

Total, 4,801      $4,115,650  00 

Ceased  during  the  year, 188  94,250  00 

In  force  Dec.  31, 1903.       .  ....     4,118      $4,021,40000 
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Exhibit  op  Death  Claims. 

Nnmber.  Amoant. 

Claims  unpaid  Dec.  31, 1902 2  11,600  00 

Claims  iDcurred  in  1903 40  45,000  00 


Total, .    • 42  146,500  00 

Claims  paid  daring  the  year,    .....         40  45,000  00 

Claims  unpaid  Dec.  31, 1908, 2  tl<600  00 


SUPREME  COUNCIL  OF  THE  HOME  CIRCLE,  BOSTON. 

[Incorporated  Jan.  18, 1880.    CommeDced  basiDeBS  Nov.  5, 1879.] 

Charles  P.  Battelle,  President.  Julius  M.  Swain,  Secretary. 

Principal  Office^  120  Tremont  Street, 

Income  durino  1903. 

Of  Ooveming  Body. 

Annual  dues,  $129;  expense  assessments,  $12,761.98,    .  $123^0  98 

Assessments  (death) 123,874  40 

Interest,  $1,041.93;  rent,  $338.36, 1,380  29 

Sale  of  supplies, 314  83 

All  other  sources, 151  70 

Total  income, $138,612.20 

Fees  and  Dties  of  Subordinate  Bodies, 

Membership  fees,  $522 ;  annual  dues  and  as- 
sessments, $157,765.38, $158,287  38 

Deduct  amount  paid  governing  body,      .        .        136,765  38 

Balance  retained,       .        ;        .        .        .        $21,522  00 
Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $3,668.90; 
emergency  fund,  $21,078.63 ;  expense  fund,  $2,576.90,      .         27,324  43 

Total, $165,986  63 

Disbursements  during  1903. 

Death  claims, $137,821  55 

Salaries  and  expenses  of  organizers,        .        .  70  00 

of  officers 3,500  00 

and  other  compensation  of  office  emp.,  1,820  00 

Medical  examiners^  fees, 300  00 

Rent,  $696;  taxes,  $140 836  00 

Advertising  and  printing,  1,901  02 

Postage,  express  and  telegraph,                        .  672  87 

Legal  expenses, 333  57 

Groveming  bodies, 185  11 

Official  publication 1,648  09 

Insurance  departments, 129  85 
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* 

Supplies, |479  44 

IncideDtals 1^4  46 

Total  disbursements, $151,251  96 


Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $721.75; 

emergency  fund,  $10,967.67;  expense  fund,  $2,995.25,      .  $14,684  67 

Assets  as  per  Ledqer  Accounts. 

Cost  value  of  real  estate, $8,600  GO 

Loans  on  mortgages, 3,695  00 

Cash  in  bank, 7,889  67 


Ledger  assets,  as  per  balance, $14,684  67 

Non-Ledger  Assets. 

Interest  due,  $121.70;  accrued,  $246.65, 

Rents  due, 

Market  value  of  real  estate  over  cost  value, 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, . 
Due  from  subordinate  bodies,  . 
Total  non-ledger  assets,     . 

Gross  assets, $27,724  64 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $2,149  00 

Supplies,  printed  matter  and  stationery,  .        .  750  00 

Total, 2,899  00 


$868  85 

29  00 

500  00 

9,200  00 

2,149  00 

750  00 

43  62 

18,039  97 

Total  admitted  assets, $24,825  64 

Liabilities. 
Death  claims  due  and  unpaid  (2), 3,818  65 


Balance, $21,006  99 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (12),   .  $17,466  75 

in  process  of  adjustment  (4),       .        .  6,606  96 

reported,  not  in  process  (7),        .        .  12,417  61 

Total $36,491  82 

Exhibit  of  Certificates. 

Total  Bcsihsss.  Mass.  Bdsihbss. 

Namber.  Amottnt,  Knmber.  AmoanL 

In  force  Dec.  31, 1902,      .      5,341      $8,589,000  00     2,189      $8,296,000  00 
Written  during  the  year,  .         267  226,500  00        114  97,000  00 


Total, ....      5,608      $8,815,500  00     2,253      $8,898,000  00 
Ceased  during  the  year,    .         408  602,000  00        151  217,000  00 

In  force  Dec.  31,  1903,      .      5,200      $8,213,500  00     2,102      $3,176,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Knmber.  Amount.       Niimb«r.  Amount. 

Cl's  unpaid  Dec.  31,  1902, .  21  (81,077  00  5  (6,285  00 

Claims  incurred  in  1908,   .  89  147,405  00  37  50,082  00 


Total, .... 
CPs  paid  during  the  year. 

110 

85 

(178,482  00 
137,822  00 

42 
35 

155.867  00 
47,427  00 

Balance, 
Deduc.  by  compromising, . 

25 

(40,660  00 
350  00 

7 

(7,940  00 

Cl's  unpaid  Dec.  31,  1903, 

25 

(40,310  00 

7 

• 

$7,940  00 

LOYAL  PROTECTIVE  ASSOCIATION,  BOSTON. 

[Incorporated  June  12, 1895.    Commenced  busInesB  Sept.  1, 1896.] 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Principal  Office,  100  Boylston  Street. 

Income  during  1903. 

Membership  fees, (42,310  00 

Annual  dues 58,808  10 

Assessments  (death,  (14,697.50;  emergency,  (1,694.50;  dis- 
ability, $103,207.50),     119,599  50 

Interest, 861  04 


Total  income (221,578  64 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  (770.25; 
emergency  fund,  (5,237.58;  disability  fund,  (25,182.58; 
expense  fund,  $7,550.09, 38,740  50 

Total (260,319  14 


Disbursements  during  1903. 

Death  claims, (6,910  00 

Disability  claims, 106,041  65 

Advance  payments  ret^d  to  rejected  applicants,  186  45 

Commissions  and  fees  of  organizers,        .        .  44,589  30 

Salaries  of  organizers  not  paid  by  commissions,  3,491  61 

and  other  compensation  of  officers,    .  22,234  59 

and  other  compensation  of  office  emp.,  4,414  45 

Rent,  (1,350;  taxes,  (437.94,    ....  1,78794 

Advertising  and  printing, 3,353  14 

Postage,  express  and  telegraph,               .  2,942  77 

Legal  expenses, 8,220  53 

Insurance  departments, 1,246  35 

Traveling  expenses, 1,784  84 
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Collection  expenses, $8,011*81 

Incidentals 995  51 

Total  disbursemente ?2 11,210  ^ 

Balance  on  hand  Dec.  SI,  190S,  viz. :  death  fund,  13,557.75; 
emergency  fund,  #7,124.24;  disability  fund,  f 22,879. 81; 
expense  fund,  110,546. 90 $49,108  20 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, 15,280  75 

Cash  in  office, 885  76 

Cash  in  bank 42,941  69 

Ledger  assets,  as  per  balance, 149,108  30 


Non-Ledoer  Assets. 

Interest  accrued, $824  96 

Market  value  of  bonds  over  cost,     .        .        .  387  50 

Total  non-ledger  assets,     ....     712  46 

Gross  assets, $49^^66 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,         (5,694  55 

Advance  assessments, 344  50 

Total f  6,089  05 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (7),,      .        .  (700  00 

resisted  (2) 300  00 

reported,  not  in  process  (12),       .  1,700  00 

Total, 12,700  00 


Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (29), (2«518  50 

resisted  (1) i        .        .        .  40  00 

reported,  not  in  process  (429), -• 


Exhibit  of  Certificates. 

TOTA.L  BuaiMBU.  Mass.  Buflaisoi 

Nnmber.                 Amoant.  Number.                AaouL 

In  force  Dec.  81, 1902,       .     14,039      |4,560,050  00  3,748  $1,275^  00 

Written  during  the  year,  .      8,462        3,209,750  00  847           378,100  00 

Total 22,501      (7,769,800  00  4,595  (1,653,600  00 

Ceased  during  the  year,    .      4,459        1,584,750  00  675           274,000  00 

In  force  Dec.  31, 1903,       .    18,042      (6,185,050  00  3,920  (1,379,600  00 

*  Amoant  nnknown. 
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Exhibit  of  Death  Claihs. 

Total  Claims.  Mass.  CLAHia. 

Number.  Amount.        Number.  Amount. 

CVs  unpaid  Dec.  31, 1902, .  11  f^^OO  00  4  f500  00 

Claims  incurred  in  1903,   .  72  8,510  00  19  2,300  00 


Total, ....  83  $9,710  00  23  |2,800  00 

Crs  paid  during  the  year,.  61  6,910  00  17  2,100  00 


Crs  unpaid  Dec.  31, 1903,.  21*  ?2,700  00*  6*  f600  00^ 


Exhibit  of  Disability  Claims. 

Total  Claihs.  Mass.  Claims. 

Number.                  Amount.         Number.  Amount. 

crs  unpaid  Dec.  31, 1902, .         408          |24,223  00        100  $5,963  00 

Claims  incurred  in  1903,  .      2,730             84,638  OOf      490  17,427  OOf 

Total,.        .        .4.      3,138         $108,861  OOf      590  $23,890  OOf 

CPs  paid  during  the  year, .      2,591           106,042  00        484  22,220  00 

Balance,     ...         547             $2,819  OOf      106  $1,170  OOf 

Deductions  by  comprom.,.            -                 261  00           -  3  00 


crs  unpaid  Dec.  31, 1903, .         459^  $2,558  OOf        83^         $1,167  OOf 


THE   MASONIC  PROTECTIVE  ASSOCIATION,  WORCESTER. 

[Incorporated  June  10, 1896.    Commenced  business  June  29, 1895.] 

Francis  A.  Harrington,  President,  Albert  L.  Pratt,  Secretary. 

Principal  Office^  518  Main  Street. 

Income  during  1903. 

Membership  fees, $7,966  00 

Anuual  dues, 36,828  00 

Assessments  (death,  $6,138 ;  disability,  $34,128),    .  40,266  00 

Interest, 932  41 

All  other  sources, 100  00 

Totel  income, $86,092  41 

Balance  on  hand  Dec.  31, 1902,  viz  :  death  fund,  $6,798.21 ; 
emergency  fund,  $5,025;  disability  fund,  $27,725.44;  ex- 
pense fund,  $9,491.02,   48,039  67 

Total $134,182  08 

*  Not  including  one  dropped  claim  of  $100. 

t  Not  Including  in  the  total  businees  429  reported  claims  and  in  the  Massachusetts  busi- 
nese  74,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

X  Not  Including  in  the  total  business  88  dropped  claims  and  in  the  Massachusetts  busi- 
nesB  23,  in  which  the  corporation  states  there  is  no  liability. 
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Disbursements  durino  1903. 

Death  claims |4,900  00 

Disability  claims, 28,237  00 

Compensation  of  local  secretaries,    .        .        .  2,964  67 

Commissions  and  fees  of  organizers,        .        .  7,966  00 

Salaries  of  organizers  not  paid  by  commissions,  2«587  75 

of  officers, 9,740  00 

and  other  compensation  of  office  emp.,  10,017  50 

Medical  examiners^  fees, 207  00 

Rent,  $480;  taxes,  1 16 1.08,       ....  64108 

Advertising  and  printing, 1,291  00 

Postage,  express  and  telegraph,       .  1,625  00 

Legal  expenses, 3,000  00 

Insurance  departments, 113  00 

Investigating  claims 2,852  00 

Incidentals, 1,482  08 

Total  disbursements $77,624  OS 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $7,409.39; 
emergency  fund,  $5,025;  disability  fund,  $34,275.67;  ex- 
pense fund,  $9,797.94,   $56/^08  00 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned, $3,700  00 

Cash  in  bank 50J808  i^) 

Ledger  assets,  as  per  balance, $56^  00 

Deduct  Assets  not  admitted. 
Cost  of  stocks  and  bonds  above  present  market  value,    .        .  275  d) 

Total  admitted  asseU, $56,288  ("J 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), $100  00 

Unmatured  Disabilitt  Liabilities. 
Claims  reported,  not  in  process  (99), -* 

Exhibit  of  Certificates. 

Total  Bduhiu.  MAas.  Bcvxsm. 

Number.  Amoont.        Nnmber.  Amom. 

In  force  Dec.  31,  1902,      .      5,931         $593,100  00     1,192         $119,200  00 
Written  during  the  year,  .      2,600  260,000  00        S44  34,400 « 

Total, ....      8,531         $853,100  00     1«536         $153,600  00 
Ceased  during  the  year,    .      1,705  170,500  00        234  28,400  00 

In  force  Dec.  31, 1903,       .      6,826         $682,600  00     1,302         $130,200  00 

*  Amount  unknown. 
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Exhibit  of  Death  Claims.     . 

Total  Claixs.  Mab9.  Claixb. 

Nomber.  Amount.     Number.  Amount. 

Crs  unpaid  Dec.  31, 1902, .  2  $200  00  - 

Claims  incurred  in  1908,    .  48  4,800  00  9  f^OO  00 


Total 50  |5,000  00  9  $900  00 

crs  paid  during  the  year, .  49  4,900  00  9  900  00 

Cl's  unpaid  Dec.  81, 1903, .  1  f  100  00  - 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mabb.  Claixb. 

Number.  Amount.      Number.  Amount. 

crs  unpaid- Dec.  81, 1902, .  86  1^,223  00  19  fl.^dd  00 

Claims  incurred  in  1903,    .         676  23,074  00*      133  6,396  00* 


Total, ....         761  128,297  00*       162  ?6,848  00* 

crs  paid  during  the  year, .         661  28,237  00        133  6,788  00 


crs  unpaid  Dec.  31, 1903, .  99t  -^t  18t  -'t 


SUPREME  LODGE  NEW   ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

[Incorporated  Not.  12, 1887.    Ck)mmence€l  buslnefls  Not.  17, 1887.] 

Jonathan  W.  Chapin,  President,  Danisl  M.  Frye,  Secretary, 

Principal  Office^  20  Pemberton  Square. 

Income  during  1903. 

Of  Ooveming  Body, 

Membership  fees, t^,946  00 

Per  capita  tax, 34,666  60 

Assessments  (death), 646,881  77 

Medical  examiners^  fees  paid  by  applicant,     ....  8,646  00 

Interest, 1,916  60 

Sale  of  supplies, 1,496  82 

All  other  sources, 82  26 

Total  income, ^59Sfi2S  44 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $6,946 ;  medical  examiners' 
fees,  f 8,646 ;  annual  dues  and  assessments, 
$641^19.33,   .  .    •   .  $666,111  33 

Deduct  amount  paid  goyeming  body,      .  696,129  27 

Balance  retained, $60,982  06 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $88,020.79 ; 
expense  fund,  $20,936.73, 68,967  52 

Total, . $667,680  96 

*  Not  Including  in  the  total  bnsinesB  99  reported  clsinae  and  in  the  MaBsachusetts  bnsi- 
nesB  18,  the  amount  of  which  is  unknown,  no  proofs  of  Iosb  having  been  recelyed. 
t  Not  including  one  claim  of  $90  in  which  the  court  decided  in  favor  of  the  corporation. 
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D18BUBSBHEKTS  DURIIYG  1903. 


Death  claims, 

Commissions  and  fees  of  organizers 

Salaries  of  organizes  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners^  fees. 

Rent,  .... 

Advertising  and  printing. 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies. 

Official  publication,  . 

Insurance  departments, 

Traveling  expenses,  . 

Incidentals, 

Total  disbursements. 


Balance  on  hand  Dec.  81,  1903,  viz. 
expense  fund,  (23,748 .  77,     . 


(506,000  00 
2,066  50 

2312  00 

5,524  10 

2,016  00 

8,646  00 

1,999  92 

2^92  38 

804  92 

1,713  64 

16,941  25 

420  16 

29  00 

1,607  68 

1,616  49 


death  fund,  $79,042.15; 


1564,790  04 


1102,790  92 


Assets  as  per  Ledger  Accounts. 
Cash  in  bank, f  102.790  9J 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 


26,488  64 


Gross  assets, (129,279  56 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (3), 
resisted  (2),  . 

reported,  not  in  process  (12), 
Total, 


$8,000  00 

4,000  00 

26,000  00 


(38,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  81, 1902, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year. 


Total  Busivbbs.  Mass. 

Knmb«r.  Amount.  Nnmber. 

32,028    $52,817,000  00   18,365 

3,836        4,597,000  00     2,208 


35,864    (57,414,000  00   15^68 
1,308        1396,000  00        497 


Bcnssas. 
AiDoaaL 

(23,554,000  <>} 
2,656/)00  00 

$26,210,000  iX) 
756,000  O'J 


In  force  Dec.  31, 1903,      .    34,556    $55,518,00(^00   15,071    (25,454,000  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Nnmber.  Amomit        Nnmter. 

Crs  unjjaid  Dec.  31, 1902, . 
Claims  incurred  in  1903,  . 


Total,. 
CPs  paid  during  the  year, . 


Mass.  CLAnrs. 


crs  unpaid  Deo.  31, 1903, . 


19 
297 

(33,000  00 
511,000  00 

8 
118 

(16,000  OD 
226,000  00 

•  316 
299 

(544,000  00 
506,000  00 

$38,000  00 

126 
122 

$242,000  00 
232,000  00 

17 

4 

$10,000  IK) 
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SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 

FATHERS,  LAWRENCE. 

[Incorporated  March  15, 1879.   Commenced  bnslness  March  15, 1879.] 

Ed^vard  p.  Lincoln,  President.  Nathan  Craby,  Secretary, 

Principal  Office^  292  Essex  Street. 


Incomb  during  1908. 

Of  Governing  Body, 

Per  capita  tax,  . 

Assessments  (death), 

Medical  examiners^  fees  paid  by  applicant. 

Interest,     .        .        .    • 

Sale  of  supplies, 

All  other  sources, 


$20,829  41 

484,113  78 

2,230  00 

667  97 

982  77 

1,223  51 


Total  income f  6 10,037  44 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  fl^I*^;  annual  dues  and 

assessments,  1545,070.03,      ....      t^45,221  53 
Deduct  amount  paid  governing  body,       .        .        505,500  69 


Balance  retained, $39,720  84 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $22,870.16 ; 
expense  fund,  $8,423.20, 


31,293  36 


Total, $541,330  80 


Disbursements  during  1903. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions, 

and  other  compensation-  of  officers,     . 

and  other  compensation  of  office  emp.. 
Medical  examiners*  fees,  . 
Rent,  ..... 
Advertising  and  printing, . 
Postage,  express  and  telegraph 
Legal  expenses, 
Governing  bodies, 
Insurance  departments,     . 
Traveling  expenses  of  deputies 
Incidentals, 

Total  disbursements,  . 


Balance  on  hand  Dec.  31, 1903,  viz. 
expense  fund,  $9,305 .  98, 


$490,500  00 

2,816  50 

8,340  87 

1,979  47 

2,350  00 

500  00 

8,620  25 

1,018  35 

420  78 

1,777  90 

25  00 

1,499  97 

1,691  79 


death  fund,  $16,483.94; 


515,540  88 


$25,789  92 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  stocks  owned, 
Cash  in  "bank,     . 


$3,000  00 
22,789  92 


Ledger  assets,  as  per  balance, $25,789  92 


150a 


THE   RIDGELY   PROTECTIVE    ASSOCIATION. 


Non-Ledger  Assets. 


Market  valae  of  stocks  over  cost,     . 
Assessments  held  by  subordinate  bodies. 
Total  non-ledger  assets,     . 


11,000  00 
1,781  08 


♦2.781  OS 


Gross  assets, 128,571 0<3 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (44),   . 

Claims  in  process  of  adjustment  (9), 

Total, 


(69,000  00 
18,000  00 


182,000  00 


Exhibit  of  Certificates. 


Total  Busikbss.  Ham.  BcsnrBst. 

Number.                Amoant.  Number. 

In  force  Dec.  31, 1902,      .    22,336    $33,633,500  00  16,697    125,340,000  OC 

Written  during  the  year,  .         988          872,000  00  735          650,500  0) 

Increased  dunng  the  year,            -              3,000  00  -             1^  00 


Total, ....    23,324    $34,508,500  00    17,432    (25,992,000  00 
Ceased  during  the  year,    .      1,453        1,960,500  00     1,095        1,479,500  (« 


In  force  Dec.  31, 1903, 


21,871    $32,548,000  00    16,337    $24,512,500  0>:) 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount.        Number. 

CPs  unpaid  Dec.  31, 1902, .  61         $100,500  00  47 

Claims  incurred  in  1903,  .         288  472,000  00        217 


Total 

CPs  paid  during  the  year, . 

Crs  unpaid  Dec.  31, 1903, . 


349 
296 


$572,500  00        264 
490,500  00        219 


53 


(82,000  00  45 


.  Cladtb. 

AmauA. 

$76^00 
860,000  W 

$436«500  00 
365,000  W 

$71^00 


THE  RIDGELY  PROTECTIVE   ASSOCIATION,  WORCESTER, 

[Incorporated  May  10, 1894.    Commenced  business  May  14, 18M.] 

FRAKas  A.  HAREUNaTON,  President,  Albert  L.  Pratt,  Seerelary. 

FrincipcU  Office^  518  Main  Street 

Income  during  1903. 

Membership  fees, fl^i^^  ^^■ 

Annual  dues, 58,653  75 

Assessmente  (death,  $11,960.75 ;  disability,  $70,990.50),        .  82,951  S5 

Interest, 1,658  96 

All  other  sources, 300  00 

Total  income, $156,483  36 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $10,693.36 ; 
emergency  fund,  $13,555;  disability  fund,  $26,963;  ex- 
pense fund,  $8,918.51, 60,129$: 

Total $216,563  28 


THE   RIDGELY   PROTECTIVE   ASSOCIATION.  151a 


Disbursements  durino  1903. 

Death  claims, td«300  00 

Disability  claims, 66,144  55 

Compensation  of  local  secretaries,  .  5,645  11 

Commissions  and  fees  of  or^nizers,                .  12,870  00 

Salaries  of  or^nizers  not  paid  by  commissions,  4,2S0  51 

of  officers 14,800  00 

and  other  compensation  of  office  emp.,  8,7 12  00 

Medical  examiners^  fees, 2,553  00 

Rent,  $600;  taxes,  1 178. 03 778  03 

Advertising  and  printing,         ....  2,474  25 

Postage,  express  and  telegraph,               .        .  2,800  00 

Legal  expenses, 4,510  00 

Insurance  departments, 331  22 

Investigating  claims, 7,374  44 

Incidentals, 1,674  67 

Total  disbursemente, f  144,197  78 

Balance  on  hand  Dec.  31, 1903,  viz  :  death  fund,  |14,089.70 ; 
emergency  fund,  113,555;  disability  fund,  f  32,6 19. 22;  ex- 
pense fund,  $12,101.53,         $72,865  45 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, ^ISfibd  00 

Cash  in  bank, 58^10  45 


Ledger  assets,  as  per  balance, $72,365  45 

Deduct  Assets  not  admitted. 
Cost  of  bonds  above  present  market  value,     ....  630  00 

Total  admitted  assets, $71,735  45 

Unmatured  Death  Liabilfhes. 
Claims  reported,  not  in  process  (5), $500  00 

Unmatured  Disabiuty  Liabilities. 
Claims  reported,  not  in  process  (286), -♦ 

Exhibit  of  Certificates. 

Total  Busikbss.  Mass.  Bcsikbss. 

Number.  Amoont.  Kombw.  Amonnt. 

In  force  Dec.  31, 1902,      .    14,108      $1,434,500  00     1,460         $148,400  00 
Written  during  the  year,  .      4,332  433,200  00        122  12,200  00 

Total 18,440      $1^67,700  00     1,582         $160,600  00 

Ceased  during  the  year,    «      4,668  468,400  00        224  23,600  00 

In  force  Dec.  31, 1903,      .    18,772      $1,399,800  00     1,358         $137,000  00 

*  Amount  unknown. 
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Exhibit  of  Death  Claims. 


CPs  unpaid  Dec.  31, 1902, . 
Claims  incurred  in  1903,   . 


Total  CuLixa. 

liASS.  CLAori. 

Nomber.                   Amount. 

Nnmber.                      Axaaesi. 

9            11,300  00 

2                16^00 

73              8,600  00 

IS               2,100  iv 

Total, ....           82             19,800  00          15  f  2,700  (•) 

Cl's  paid  during  the  year,          77              9,300  00          15  2,700  UO 

CI'8  unpaid  Dec.  31, 1903, .  5  ^500  00  - 

Exhibit  of  Disability  Claims. 

Total  Claims.                         Mass.  CLAnts. 

Nnmber.                   Amount.       Ifnmber.  Awaat 

CPs  unpaid  Dec.  31, 1902, .         235           $13,747  00          20  ^l^  00 

Claims  incurred  in  1903,  .      1,849            52,398  00*      244  5,275  00* 


Total 2,084  $66,145  00*      264  $6,613  CO* 

CPs  paid  during  the  year, .      1,798  66,145  00        247  6,618  00 

CPs  unpaid  Dec.  31, 1903, .         286  -♦  17  -• 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 
[Incorporated  Not.  6, 1877.    Commenced  business  June  S,  1877.] 

A.  S.  Robinson,  President,  W.  O.  Robson,  SeenUay, 

Principal  Office,  407  SkatvmtU  Avenue. 

Income  during  1903. 

Of  Chveming  Body. 

Annual  dues, (211,619  60 

Assessments  (death), 7,505,898  72 

Interest, 80,426  86 

Sale  of  supplies 7,056  ^ 

Chan^ng  benefit  certificates, SJ05  bO 

All  omer  sources,  ' 1,074  09 

Total  income, .        .        .  $7,809,774  77 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  (89,068.59;  medical  exam- 
iners' fees,  (100,6 10 ;  annual  dues  and  assess- 
ments, (1,086,305.26,     ...        .  .    $1,274,983  85 

Deduct  amount  paid  governing  body,       .        .        190,915  44 

Balance  retained, (1,084,068  41 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $664,620.07 ; 
emergency  fund,  (1,816,042.79 ;  expense  fund,  (124,014.73,    2,604,677  59 

Total (10,414,452  36- 

*  Not  iDcludlng  In  the  total  business  286  reported  claims  and  In  the  Massachn^ts  }faA- 
ness  17,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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Disbursements  during  1903. 

Death  claims 17,820,541  64 

Payinents  returned  to  members,       ...  9  60 

Salaries  and  other  compensation  of  officers,     .  38,289  01 

Salaries  and  other  compensation  of  office  em'p  ,  41,705  76 

Royal  Arcanum  building  running  expenses,    .  8,540  80 

Taxes 824  40 

Advertising  and  printing, 18,587  25 

Post4ige,  express  and  telegraph,               .        .  9,219  43 

Le^al  expenses, 5,611  82 

Sapreme  council  session, 3,244  49 

Official  publication, 8,573  28 

Insurance  departments, 502  35 

Printing  plant, 10,689  81 

Assistance  to  grand  bodies  and  extension  of 

the  order 32,782  09 

Instituting  councils  in  grand  jurisdictions,  12,478  00 

Official  visits,  mileage  and  per  diem,       .        .  20,053  13 

Incidentals, 12,144  75 

Total  disbursements, §7,533,747  01 


Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $733,964.79 ; 

emergency  fund,  $2,008,950. 60;  expense  fund,  $137,789.96,  $2,880,705  35 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate $51,170  97 

Cost  value  of  bonds  owned, 2,060,901  07 

Cash  in  bank, 768,633  31 

Ledger  assets,  as  per  balance, $2,880,705  35 


Non-Ledger  Assets. 

Interest  due,  $18.529.98 ;  accrued,  $5,536.64, 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Ledger  balances,       .... 

Printing  plant, 

Advance  assessments, 

Total  non-ledger  assets. 


$24,066  62 

642,116  12 

4,713  04 

4,065  33 

3,220  97 

15,633  10 

864  88 


694,680  06 


Gross  assets, $3,575,385  41 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes $4,713  04 

Supplies,  printed  matter  and  stationery,  .        .  4,065  33 

Bal.  due  fronii  organizers  not  secured  by  bonds,  237  20 

Bills  receivable,  not  secured,    ....  2,983  77 

Cost  of  bonds  above  present  market  value,      .  40,979  69 

Printing  plant, 15,633  10 

Total 68,612  13 

Total  admitted  assets $3,506,773  28 
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Liabilities. 

Death  claims  dae  and  unpaid  (78  and  fractions 

of  7  claims) fl^li^^  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  2,186  32 

Advance  assessments, 208  19 

Miscellaneous, 297  83 

Total 1198391  M 

Balance, t3.3123Si  44 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (234),    .        .      t^96«&00  00 

Claims  resisted  (10), 28,000  00 

Total, tW4,500  00 

ExHiBrr  OF  Certificates. 

Total  Bgsimss*.  Mxss.  Bcmvo. 

Number.  Amount  Number.  Aboobl 

In  force  Dec.  81,  1902,  .  254,322  |6 15,329,000  00  20,961  $55,145,000  i<> 
Written  during  the  year,  .  39,581  58^75,000  00  2,542  3,945^  0-) 
Increased  during  the  year,  -        1,191,000  00  -  87,000  00 

Total 293,903  f  675,095,000  00   23,608     $59,177,50ti  00 

Ceased  during  the  year,    .     10,814      21,776,000  00        625        1,546,000  00 

In  force  Dec.  31, 1903,       .  283.089  |653,819,000  00  22,878    f  57,631^  00 

Exhibit  of  Death  Claiics. 

Total  Claims.  Mass.  Claws. 

Number.  Amount         Number.  Ao»aBL 

Crs  unpaid  Dec.  31, 1902, .         270         1710,525  00         20  $55,500  CiO 

Claims  incurred  in  1903,    .      2,813        7,447,778  00        274  765^ «» 

Total, ....      8,083      $8,158,298  00        294         $821,000  0") 
Crs  paid  during  the  year, .      2,760        7,320,542  00        269  749,44«  00 

Balance,      ...         323         $837,756  00         25  $71^3  00 

Deduct,  by  compromising,  -  21,006  00  -  2,052 «) 

crs  unpaid  Dec.  81, 1908, .         322*       $815,750  00*        25  $69^  00 


GRAND  LODGE  OF   THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

[Incorporated  Feb.  9. 1883.    Commenced  businesB  Feb.  85, 1879.] 

Carlan  a.  Brown,  President,  J.  Edward  Bcrtt,  Seentary. 

Principal  Office,  12  Walnut  Street 

Income  during  1903. 

Of  Governing  Body, 

Per  capita  tax, $33,675  75 

Assessments  (death,  $703,471.66;  guaranty  fund,  $69,917.97),       773,389  SS 


*  Not  including  one  dropped  claim  of  $1,000. 
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Medical  examiners^  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies, 

Beneficiary  certificates,      .... 


•2,429  15 
2,675  43 
2,071  99 
1,668  00 


Total  income f816,909  95 

Fees  and  Dties  of  Subordinate  Bodies, 

Membership  fees,  $1,578;    annual  dues  and 

assessments,  1107,714.20,      ....      $109,29220 
Deduct  amount  paid  governing  body,  .  38,675  75 


Balance  retained, $75,616  45 

Balance  on  band  Dec.  31, 1902,  viz. :  death  fund,  (70,369.24  ; 
guaranty  fund,  (62,129.47;  expense  fund,  (42,764.59, 


175,263  30 


Total (991,173  25 

DiSBDKSEMENTS  DURING  1903. 


Death  claims, 

Guaranty  fund  remitted  to  supreme  lodge. 

Supervisors'  expenses,       .... 

Instruction, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,  . 

Rent,  (1,141 .  14 ;  taxes,  $325.60, 

Advertising  and  printing, . 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies. 

Official  publication,   . 

Insurance  departments,     . 

Traveling  expenses,  . 

Grand  lodge  session, . 

Incidentals,        .... 
Total  disbursements, . 


$660,166  66 

124,986  70 

1,452  02 

1,874  25 

676  26 
7,383  33 
7,065  00 
2,429  15 
1,466  74 
4,683  38 
1,208  99 

932  07 
6341  50 
3,554  30 
20  00 
2,083  96 
5,950  00 
2,455  04 


Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  (113,674.24 ; 
guaranty  fund,  $7,592.38 ;  expense  fund,  $84,727.28, . 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Cash  in  bank, 


835,179  35 


$155,993  90 


(26,000  00 
129,993  90 


Ledger  assets,  as  per  balance, (155,993  90 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,        ....  75,589  82 

Gross  assets,       .        .                .  « $231,583  72 


Liabilities. 
Death  claims  due  and  unpaid  (2),    . 


2,000  00 


Balance, (229,583  72 
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THE   WORKMEN  8   BENEFIT   ASSOCIATION. 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjastment  (21), 
Claims  resisted  (3),  . 

Total, 


$39,000  00 
5,000  00 


$um  CO 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1902, 
Written  daring  the  year, 


Total  Bdhhbss.  Mass.  Busonsa. 

Number.               AmoonL  Noinbcr. 

33,448    165,172,000  00  31,118    f  60,634,liOO  CO 

1.289        1,954,000  00  1,241        1,880,000  (» 


Total, ....    84,737    167,126,000  00   82,359  $62,614/00  (0 

Ceased  during  the  year,    .      2,326        4,559,000  00     2,173  4,252^)00  C**) 

In  force  Dec.  31, 1903,       .    32,411    $62^67,000  00   80,186  $58,262,000  Ci) 

Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  Claims. 

Number.                   Amount.        Number.  AaeaaL 

Crs  unpaid  Dec.  31, 1902, .           16          $31,667  00          15  $29,667  CO 

Claims  incurred  in  1903,  .         346          676,000  00        326  637,000  0>) 


Total,. 
crs  paid  during  the  year, . 

362 

336 

$707,667  00 
660,167  00 

341 
316 

$666,667(0 
622,667  CO 

Balance, 
Deduct,  by  compromising. 

26 
26 

$47,500  00 
1,500  00 

25 

$44^)00  00 

CPs  unpaid  Dec.  81, 1903, . 

$46,000  00 

25 

$44,000  00 

THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

[Incorporated  June  28, 1893.    Commenced  business  Jnlj  1,  ld9S.] 

J.  Varndm  Mott,  President,  James  H.  Cutten,  Secretary, 

Principal  Office^  74  BoyUton  Street, 

Income  dubino  1903. 

Of  Ooveming  Body, 

Membership  fees, $880  CO 

Expense  assessments,        .        .                19,947  00 

Assessments  (death,  $66,913;  emergency,  $6,598),.  7S,51H^' 

Interest, 936  62 

All  other  sources, S04  56 

Total  income, $95^79  IS 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $596.50; 
emergency  fund,  $23,644 .  78 ;  expense  fund,  $4,567 .71,  28^  99 

Total $124,388  17 
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Disbursements  durino  1908. 

I>eath  claims, 175,000  00 

Commissions  and  fees  of  organizers,  526  72 

Salaries  of  organizers  not  paid  by  commissions,  3,160  67 

and  other  compensation  of  officers,     .  5,236  37 

and  other  compensation  of  office  emp.,  3,060  00 

Medical  examiners^  fees, 709  80 

Rent 1,855  00 

Advertising  and  printing, 743  45 

Postage,  express,  telephone  and  telegraph,      .  1,657  12 

Legal  expenses,         ......  100  00 

Governing  bodies, 490  88 

Official  publication, 873  82 

Insurance  departments,     .                . '       .  15  00 

Traveling  expenses, 526  98 

Meetings  of  subordinate  lodges,       .        .  2,449  33 

Incidentals, 1,190  90 

Total  disbursements, #96,595  99 

Balance  on  hand  Dec.  31, .1903,  viz.:  death  fund,  #664.34; 

emergency  fund,  #23,704.06;  expense  fund,  13,423.78,       .       |27,792  18 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $20,448  78 

Cash  in  office, 1,286  09 

Cash  in  bank, 6,057  31 

Ledger  assets,  as  per  balance, (27,792  18 

Non-Ledger  Assets. 

Farniture,  fixtures  and  safes,    ....  |o,000  00 

Supplies,  printed  matter  and  stationery,  .  1,500  00 

Total  non-ledger  assets,     ....       6,500  00 

Gross  assets, #34,292  18 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....         #5,000  00 
Supplies,  printed  matter  and  stationery,  .        .  1,500  00 

Total, 6,500  00 

Total  admitted  assets, 127,792  18 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (4), #4,000  00 

Exhibit  of  Certificates. 

Total  BcsiVEas.  Mass.  Bu8iirB08. 

Nomber.  Amoant.  Namber.  Amount. 

In  force  Dec.  31, 1902,       .      6,888      #6,888,000  00     4,453      #4,453,000  00 
Written  during  the  year,  .         440  440,000  00        408  408,000  00 

Total 7,328      #7,828,000  00     4,861      #4,861,000  00 

Ceased  during  the  year,    .         674  674,000  00        504  504,000  00 

In  force  Dec.  31, 1903,       .      6,654      #6,654,000  00     4,357      #4,357,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Hass.  Cladu. 

Number.  Amoant.        Number. 

Crs  unpaid  Dec.  31, 1902, .  4  $4,000  00  3  $3,000  00 

Claims  incurred  in  1903,   .  75  76,000  00  43  48,G00  00 


Total,  ....  79  179,000  00  46  |46,000  W 

Cl's  paid  during  the  year, .  76  76,000  00  43  43,000  W 

crs  unpaid  Dec.  31, 1903, .  4  $4,000  00  3  |S,000  0«) 


INDEPENDENT   ORDER   AHAWAS   ISRAEL. 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF 

OTHER  STATES. 


»*  INDEPENDENT  ORDER  AHAWAS  ISRAEL." 
[Incorporated  In  New  York  July  5, 1890.    Admitted  to  MassachuBetts  March  16, 1899.] 

Simon  Friedman,  President.  Leopold  Herman,  Secretary. 

FHncipal  Office^  190  Bowery,  New  York,  N.  Y. 

Income  during  1903. 

Of  Qoveming  Body. 
Per  capita  tax, .         f  7,099  72 


Assessmen  ts  (death,  f  50,680 .  43 ;  emergency,  t2,406 .  50) , 
Interest, 


62,936  93 
164  61 


Total  income, f60,201  26 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  1^,380;  annual  dues  and 

assessments,  f  112,182, #^18,662  00 

Deduct  amount  paid  governing  body,      .  60,036  66 


Balance  retained, $58,626  36 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  1702.86; 
emergency  fund,  $6,328.80, 


7,031  66 


Totol, $67,232  92 

Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers. 
Salaries  of  officers,    . 
Medical  examiners^  fees,  . 

Rent, 

Advertising  and  printing. 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Old  debts, . 

Error  in  previous  statement. 

Incidentals, 

Total  disbursements, . 


Balance  on  hand  Dec.  31, 1903,  viz. 
emergency  fund,  $5,239.02,  . 


$40,600  00 

950  00 

1,945  00 

260  00 

760  00 

1,120  00 

360  00 

900  00 

1.300  00 

6,482  00 

1,000  00 

2,958  89 


death  fund,  $3,488.01; . 


Assets  as  per  Ledger  Accounts. 


Cash  in  office,    .... 
Cash  in  bank,    .... 

Ledger  assets,  as  per  balance. 


68,606  89 


$8,727  03 


$364  39 
8,372  64 

$8,727  08 
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Non-Ledger  Assets. 

Due  from  subordinate  bodies, 19308  S7 

Gross  assets, 118,535  90 

Liabilities. 

Death  claims  due  and  unpaid  (2), 1,000  00 

Balance, tl7,536  90 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (20), f  10,000  00 

Exhibit  of  Certificates. 

Total  Bcuvbss.  Mass.  Busxvkss. 

l^nmber.                Amoont.          Number.  Aaioaot 

In  force  Dec.  81, 1902,       .     18,422      |6,711,000  00     1,090  |5i5,000  CO 

Written  during  the  year,  .      6,886        8,198,000  00        722  361,000  00 

Total, ....     19,808      f9,904,000  00     1^12  f906,00(»  00 

Ceased  during  the  year,    .      8,782        1,891,000  00        185  92^  QO 

In  force  Dec.  31, 1908,      .    16,026      #8,018,000  00     1,627  tSlZfiOO  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claiiu. 

Knmber.                    Amount.      Number.  AiMUt 

CPs  unpaid  Dec.  31,  1902, .           15            #7,600  00            1  f500  00 

Claims  incurred  in  1908,   ,           88            44,000  00            3  1,500  00 

Total 103           151,500  00            4  f2,000  00 

Crs  paid  during  the  year,.          81            40,500  00           3  1,500  00 

Crs  unpaid  Dec.  31, 1903,.           22           f^^OOO  00            1  |500  00 


"LA  SOCIETfi  DES  ARTISANS  CANADIENS-FRANCAIS." 

[Incorporated  In  Montreal  Dec.  2S,  1876.    Admitted  to  Massachuaetts  Dec.  2S,  1900.] 

Alfred  Lambert,  President,  Germain  Bbauueu,  SeentaTy, 

Principal  Office,  115  St.  Francois  Xavier  Street,  Montreal,  Canada. 


Income  during  1903. 
Of  Governing  Body. 


Membership  fees, 
Annual  dues, 


♦1,267  49 
24,444  41 
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Assessments  (death,  #206,228.64;  disability,  f 67,495. 17), 
Medical  examiners^  fees  paid  by  applicant. 

Interest, 

Sale  of  supplies, 

All  other  sources, 


1273,728  81 

702  20 

16,481  08 

880  18 

1.407  87 


Total  income, #318,356  99 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $1,267.49;  medical  exam- 
iners^ fees,  1702 .  20 ;  annual  dues  and  assess- 
ments, f  327,482. 52,        #329,452  21 

Deduct  amount  paid  goyeming  body,  301,545  78 

Balance  retained, $27,906  43 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $20,213.21 ; 
emergency  fund,  $340,076.02;  disability  fund,  #12,350.44; 
expense  fund,  #4,712.67 ;  special  fund,  $3,102.48,       .        .       880,454  77 

Total $698,811  76 


DiSBUKSEMENTS  DURING   1903. 


Death  claims, 

Disability  claims, 

Advance  payments  retM  to  rejected  applicants 

Commissions  and  fees  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners^  fees,  . 

Rent,  $823.37;  taxes,  #27.26, 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Official  publication,   . 

Insurance  departments,     . 

Traveling  expenses,  . 

Supplies,    .... 

Incidentals, 

Total  disbursements, . 


$145,500  00 

60,998  48 

159  17 

604  17 

8,038  90 

4,201  07 

3,591  06 

737  75 

850  63 

2,090  71 

1,189  29 

1,904  40 

461  97 

2,757  56 

66  00 

2,969  86 

1,984  18 

1,711  70 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  #17,037.60; 
emergency  fund,  #419,257. 10 ;  disability  fund,  #20,045.68 ; 
expense  fund,  $3,888.56 ;  special  fund,  #3,765.97, 


234,816  90 


$463,994  86 


Assets  as  per  Ledoer  Accounts. 

Loans  on  mortgages, #301,833  47 

Loans  secured  by  pledge  of  stocks,  bonds,  etc.,       •        .        .  25,000  00 

Cost  value  of  bonds  owned, 80,353  63 

Cash  in  office, 573  18 

Cash  in  bank, 49,695  46 

Special  deposit  in  Ontario, 5,000  00 

Bills  receivable, 1,539  12 

Ledger  assets,  as  per  balance, #468,994  86 
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NoN-LsDasR  Assets. 

Interest  aceraed, |2,281  78 

Furniture,  fixtures  and  safes,    ....  4,000  00 

Supplies,  printed  matter  and  stationery,  .        .  8,000  00 

Total  non-ledger  assets,     ....  19,281 78 

Gross  assets, $478,276  64 

Deduot  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....         f 4,000  00 
Supplies,  printed  matter  and  stationery,  .        .  3,000  00 

Special  deposit  in  Ontario,  less  $3,000  liability 

thereon, 2,000  00 

Total, 9,000  C-O 

Total  admitted  asseU, $464,276  64 

Liabilities. 
Death  claims  due  and  unpaid  (3), 3,000  OC' 

Balance, $461,276  64 

Unmatured  Death  Liabilities. 
Claimsadjusted,  notyetdue  (17), ?17,000  "^O 

Exhibit  of  Certificates. 

Total  Bcsinsa.  Mam.  Brsxnse. 

Namber.  AmoanL  Kamber.  Ahmkiic- 

In  force  Dec.  31, 1902,       .    18,008    $17,929,800  00     2,729      $2,708,800  «Vt 
Written  during  the  year,  .      2,830        2,601,600  00        696  618,000  <<" 

Total, ....    20,838    $20,431,300  00     3,425      $8,821300  <X' 
Ceased  during  the  year,    .      1,126        1,170,400  00        278  279,000  l<i 

In  force  Dec.  31,  1903,       .    19,712    $19,260,900  00     3,162      $8,042,80>1 « 

Exhibit  of  Death  Claims. 

Total  Claims.  Ma««.  CuLUt. 

Number.  Amonnt.      Namber.  Awwst. 

Crs  unpaid  Dec.  31, 1902, .  11  $11,000  00  1  $1.C00  "" 

Claims  incurred  in  1908,  .         156  154,600  00  12  12.000  iv 

Total 167         $165,500  00  13  $13,000  '<- 

Cl's  paid  during  the  year, .         147  145,600  00  12  12,00r»  w 

crs  unpaid  Dec.  31, 1903,  .  20  $20,000  00  1  $1,000  Oi: 

flxHiBiT  OF  Disability  Claims. 

Total  Claims.  Mas*.  Cladu. 

Namber.  Amoont.       Namber.  Immir 

Claims  incurred  in  1908,   .      2,598  $60,998  00        346  f  7,486  '> 

crs  paid  during  the  year, .      2,598  60,998  00        346  7,436  'v 


INDEPENDENT  ORDER  BRITH  ABRAHAM. 
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"INDEPENDENT   ORDER    BRITH    ABRAHAM   OF   THE    UNITED 

STATES  OF  AMERICA." 
[Reincorporated  In  New  York  An^.  2|  1894.    Admitted  to  MaseachnBetts  Nov.  1, 1899.] 

Max  Stern,  President,  *  Jacob  Schoen,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 

Income  during  1903. 


Of  Governing  Body. 

Expense  assessments, 

Assessments  (death,  f  206,575. 03;  emergency,  |13,003.40), 

Interest, 

Sale  of  supplies, 

Borrowed  money,       ........ 

All  other  sources, 


115,633  62 

219,578  43 

6,511  31 

976  06 

2,500  00 

902  82 


Total  income, f  246,102  28 

Feee  and  Dues  of  Subordinate  Bodies, 

^lembership  fees,  $12,898;  annual  dues  and 

assessments,  1491,729, $504,627  00 

Deduct  amount  paid  governing  body,       .        .        235,212  05 

Balance  retained, $269,414  95 

Balance  on  hand  Dec.  81, 1902,  viz.:  death  fund,  $9,593.23; 
emergency  fund,  $141,661.38;  special  fund,  $7,330.31; 
expense  fund,  $289.60, 158^74  52 

Total $404,976  75 

Disbursements  during  1903. 


Death  claims,     ...... 

Salaries  and  other  compensation  of  officers, 
Salaries  and  other  compensation  of  office  emp. 
Medical  examiners^  fees. 
Rent,  .... 

%Adverti8ing  and  printing, 
Postage,  express  and  telegraph 
Legal  expenses. 
Governing  bodies. 
Insurance  departments, 
Traveling  expenses,  . 
Charitable  purposes, . 
Incidentals, 

Total  disbursements. 


$203,150  00 

7,878  00 

161  00 

61  00 

1,353  96 

1,945  65 

517  82 

181  00 

1,488  07 

242  00 

906  90 

2,468  00 

2,947  64 


Balance  on  hand  Dec.  31, 1903,  viz.:  death  fund,  $13,018.26; 
emergency  fund,  $158,917.48;  special  fund,  $9,588.92; 
expense  fund,  $151.05,  .        ....... 


Assets  as  per  Ledger  Accounts. 


Loans  on  mortgages, 
Cash  in  office,     . 
Cash  in  bank,-    . 


Ledger  assets,  as  per  balance,    . 


223,301  04 


$181,675  71 


$130,500  00 

151  05 

51,024  66 

$181,675  71 
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Non-Ledger  Assets. 

Interest  due,  1^49 .  67 ;  accraed,  $858 .  13, . 
Assessments  held  by  subordinate  bodies, 

Total  non-ledger  assets,     .... 


f  1,407  80 
6,774  76 


Gross  assets, 


Borrowed  money, 


$7,182  55 
1188358  26 


Liabilities. 


2,600  00 

Balance, #186,858  26 

Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (37),   . 
Claims  in  process  of  adjustment  (34), 
Total, 


$18,500  00 
16,750  00 


(35,250  00 


Exhibit  of  Certificates. 


In  force  Dec.  81,  1902, 
Written  during  the  year. 

Total, . 
Ceased  during  the  year. 


Total  Bdsikkss. 
Number.  Amount. 

61,619  $30,809,500  00  6,476 
12,691    6,295,600  00   1,488 


Mam.  BcsRTCM. 

Number. 


74,210    $37,106,000  00     6,968 
4,263        2,126,600  00        211 


$2,757,500  CO 

744,0*»  CO 

$3,481 ,5C«  lO 
105;M)0  00 


In  force  Dec.  31,  1903,       .    69,967    $34,978,600  00     6,762      $3,376,0U)  <J0 


Exhibit  of  Death  Claims. 


CPs  unpaid  Dec.  31,  1902, 
Claims  incurred  in  1903, 

Total, . 
Cl^s  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


Cl's  unpaid  Dec.  31, 1903, . 


Total  Claims. 
Number.  Amount. 

71     $36,260  00 
408     203,760  00 


MASS.CLAXM8. 

Number.  AsflvoL 


7 
31 


479 

408 


71 


71 


$239,000  00 
203,160  00 

$36,860  00 
600  00 

$36,260  00 


38 
33 


$3,500  00 

15^  i<t 

$19,00lt  00 
16;i00  « 

$2«5O0  00 


$2,600  0>} 


"  UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH 

ABRAHAM!." 

[Reincorporated  in  New  York  Feb.  8, 1900.    Admitted  to  Massachasetts  May  20, 1901.; 

Samuel  Dorf,  President.  Leonard  Leisersohn,  Seerdary. 

Principal  Office^  Cor,  Second  Avenue  and  First  Street,  New  York^  N,  T, 

Income  during  1903. 

Of  Governing  Body. 

Per  capita  tax, $18^2  01 

Assessments  (death,  $166,136.94;  emergency,  $14,628.16),  .       169,765  10 
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Interest, 

Sale  of  sapplies. 

Certificates, 

Borrowed  money, 

All  other  sources. 


•883  43 

871  80 
1,478  06 
1,959  00 
2,701  88 


Total  income, f  195,690  27 

Fees  and  Dues  of  SubardincUe  Bodies, 

Membership  fees,  f 7,582 ;  medical  examiners^ 
fees,  $5,686.60;  annual  dues  and  assess- 
ments, $431,401.50,        $444,670  00 

Deduct  amount  paid  goyeming  body,  188,297  11 


Balance  retained, $256,372  89 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,*  $7,970.66 ; 
emergency  fund,  $37,105.82, 


45,076  48 


Total $240,766  75 

Disbursements  buring  1903. 


Death  claims, 

Salaries  and  other  compensation  of  officers, 

Kent, 

Printing, 

Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies,     ... 
Official  publication  and  translating, 
Insurance  departments,     . 
Traveling  expenses, . 
Allowances  for  special  services, 
Relief  donations. 
Incidentals,        .... 
Total  disbursements,  . 


Balance  on  hand  Dec.  31, 1903,  viz. 
emergency  fund,  $51,733.98, 


$156,075  00 

5,866  61 

1,100  04 

3,853  26 

877  78 

2,262  25 

928  75 

940  20 

98  00 

1,285  45 

1,028  60 

2,208  OO 

5,712  06 


death  fund.f  $6,851.82 ; 


182,180  95 


$58,585  80 


Assets  as  per  Ledger  Accounts. 


$2,495  41 

4356  41 

51,733  98 

Ledger  assets,  as  per  balance, $58,585  80 


Cash  in  office, 

Cash  in  bank, 

Emergency  fund  held  by  subordinate  bodies, . 


Liabilities, 
Borrowed  money,  $1,959 ;  interest  accrued  on  same,  $41, 


2,000  00 


Balance, $.56,585  80 


Unmatched  Disabiutt  Liabiuties. 
Claims  adjusted,  not  yet  due  (53), 


$26,200  00 


•  t*2,J41.<»  <^luethU  fnn'l  from  t-xpen^e  fun<I. 
t  $l,"'jL>.rj6  «lue  this  fuu<i  trout  exfeoM:  fuDd. 
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Exhibit  of  Cbrtificates. 


In  force  Dec.  31, 1902, 
Written  daring  the  year,  . 

Total 
Numbar. 

40,717 
7,582 

BUUKEU. 

Amount. 

$20,358,500  00 
3,791,000  00 

$24,149,500  00 
1,796,000  00 

Mam. 

Knmber. 

2,128 
2,504 

BunxEM. 

$1,064,000  00 
1,252,000  tX' 

Total,. 
Ceased  during  the  year,    . 

48,299 
3,592 

4,632 
340 

$2,316,000  0.' 
170,000  00 

InforceDec.  31. 1903,      .    44,707    #22,353,500  00 

Exhibit  of  Death  Claims. 

Total  Claivs. 
Number.                   Amount. 

CPs  unpaid  Dec.  31, 1902, .          61           $30,175  00 
Claims  incurred  in  1903,   .         306           153,000  00 

4,292      $2,146,000  OO 

Mam.  Clumm, 

Number.                 AmmaL 

5             $2,500  00 
16               8,000  00 

•     Total,. 
Crs  paid  during  the  year, . 

367 
314 

$183,175  00 
156,075  00 

21 
21 

$10,600  00 

10.500  m 

Balance. 
Deductions  by  comprom., . 

53 

$27,100  00 
900  00 

— 

- 

CPs  unpaid  Dec.  31, 1903, . 

53 

$26,200  00 

— 

- 

"THE  SUPREME   COUNCIL  CATHOLIC  BENEVOLENT  LEGION." 
[Incorporated  in  New  York  Sept.  5, 1881.    Admitted  to  Massachusetts  April  23. 1^.] 

Richard  B.  Tippett,  President.  John  D.  Carroll,  Secretary. 

Principal  Office,  367  FuUon  Street,  Brooklyn,  N.  F. 

Income  during  1903. 

Of  Governing  Body. 

Membership  fees, $2,033  50 

Per  capita  tax 20,282  82 

Assessments  (death,  $1,078,750.11;  emergency,  $57,986.89; 

disability,  $23,000) 1.169J37  00 

Interest, 4,467  70 

Sale  of  supplies, 884  96 

Official  publication, 2,561  95 

All  other  sources, 1,018  38 

Total  income, $1,190,985  71 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $2,490.25;  annual  dues  and 

assessments,  $1,216,493.74,    ....   $1,218,983  99 
Deduct  amount  paid  governing  body,  1,161,770  50 

Balance  retained, $57,213  49 

Balance  on  hand  Dec.  31,  1902,  viz  :  death  fund,  $168.84; 
emergency  fund,  $67,066.30;  special  fund,  $1,047.37;  ex- 
pense fund,  $315.66,      68<598  17 

#  ■ 

Total $1,259,588  88 
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Disbursements  bubino  1908. 

Death  claims, $1,078,618  88 

Disability  claims 23,000  00 

Salaries  of  organizers  not  paid  by  commissions,  750  00 

and  other  compensation  of  officers,     .  6,775  93 

and  other  compensation  of  office  emp.,  6,880  00 

Rent, 910  00 

Advertising  and  printing, 1,841  45 

Postage,  express  and  telegraph,  1,001  70 

Legal  expenses, 881  86 

Governing  bodies, 350  00 

Official  publication, 816  00 

Insurance  departments, 173  77 

Borrowed  money  repaid, 3,500  00 

Supreme  Council  meeting,        ....  1,236  33 

Incidentals, 4,632  60 

Total  disbursements 11,131,367  97 


Balance  on  hand  Dec.  31,  1903,  viz  :  death  fund,  tS00.12; 
emergency  fund,  f  125,053. 19;  special  fund,  t^,058.84; 
expense  fund,  1753.76, f  128,165  91 


Assets  as  per  Ledger  Accounts. 

Cash  in  office, 9500  00 

Cash  in  bank, 127,665  91 

Ledger  assets,  as  per  balance, 9128,165  91 


Non-Ledoer  Assets. 
Assessments  held  by  subordinate  bodies,         ....       135,000  00 


Gross  assets, 9263,165  91 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (60),   .        .        .  f  109,000  00 

in  process  of  adjustment  (71),     .        .  108,500  00 

resisted  (3), 5,000  00 

Total, 9222,500  00 


Exhibit  of  Certificates. 

Total  Bcsihkm.  Ham.  Bcsmss. 

Knmber.  Amonnt.  Kmnber.  Amount. 

In  force  Dec.  31, 1902,       .    36,555    955,766,750  00        126         9137,000  00 
Written  during  the  year,  .      1,630        1,139,500  00  - 

Increased  during  the  year,  -  3,000  00  - 


Total, ....    38,185    956,909,250  00        126         9137,000  00 
Ceased  during  the  year,    .      2,250        3.110,750  00         42  47,000  00 

In  force  Dec.  31, 1903,      .    35,935    953,798,500  00  84  (90,000  00 
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Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  81, 1902, 
CPs  incurred  in  1903, 

Total, . 
CPs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 


Total  Claims.  Mass.  Claou. 

Number.  AmoanL  Nnmber.  Abobbl 

96         f  177,000  00  2  ?1,000  00 

674        1,129,876  00  1  2,000  00 


769 
685 


184 


1 1,806,876  00 
1,078.618  00 

f  228,258  00 
5,758  00 


crs  unpaid  Dec.  81, 1908, .         184         (222,500  00 


3 
8 


f  3,0(X)  C« 
8,000  00 


Exhibit  of  Disability  Claims. 

Total  Claixs.  Mass.  Claiih. 

Nnmber.  Amoaot.         Namber. 

Claims  incurred  in  1908,   .  23         123,000  00 

crs  paid  during  the  year, .  28  23,000  00 


"SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA.'' 

[Incorporated  in  Kentacky  April  1, 1880.       Admitted  to  Massachnaetta  Dec  9, 1S6.] 

Felix  Gaudik,  President.  Gerard  Reiter,  Secrdary. 

PrincipoU  Office^  705  Mermod  Jaccard  Budding^  SL  Louis,  Mo. 

Income  during  1908. 

Of  Governing  Body, 

Membership  fees, 1868  00 

Per  capita  tax, 23356  25 

Assessments  (death,  1761,325.41 ;  emergency,  $40,061 .89),    .  801,387  20 

Medical  examiners^  fees  paid  by  applicant,     ....  428  40 

Interest,  $22,063.44;  rent,  1562.74, 22,626  18 

Sale  of  supplies,  benefit  certificates  and  charters,    .                .  1,004  45 

Official  publication, 507  96 

All  other  sources, 134  40 

Total  income (850312  94 

Fees  and  Dues  of  SubordincUe  Bodies,* 

Membership  fees,  $868;  medical  examiners^ 
fees,  $428.40;  annual  dues  and  assessments, 
$825,243.55, $826,589  95 

Deduct  amount  paid  governing  body,  .        826,539  95 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $315.77; 
emergency  fund,  $636,868.85 ;  expense  fund,  $5,928.99,     .       643,113  61 

Total $1,493,926  55 

*  Does  not  inclade  the  daes  retained  bv  subordinate  bodies  as  this  depaitment  had  wA 
received  the  correct  amount  at  the  time  oi  printing  the  report. 


SUPREME   COUNCIL   CATHOLIC    KNIGHTS   OF   AMERICA.    169  a 


Disbursements  during  1908. 

Death  claims, |760,7U  28 

Commissions  and  fees  of  organizers,        .        .  2,829  00 

Salaries  and  other  compensation  of  officers,    .  8,900  00 

Medical  examiners^  fees, 490  00 

Rent,  (1,560;  taxes,  1432.55,    ....  1,99255 

Advertising  and  printine, 1,858  00 

Postage,  express  and  telegraph,  1,215  39 

Legal  expenses, 1,154  70 

Governing  bodies, 7,841  76 

Official  publication, 8,872  75 

Insurance  departments, 822  85 

Supplies, 427  50 

Suretv  bonds, 280  53 

I'otal  disbursements, 1791,398  81 

Balance  on  hand  Dec.  81,  1903,  viz.:  death  fund,  f 926. 90; 
emergency  fnnd,  1700,455.92 ;  expense  fund,  (1.149.92,     .     $702,582  74 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, f  20,000  00 

Cost  value  of  bonds  owned, 678,641  71 

Cash  in  bank, 8,891  03 

Ledger  assets,  as  per  balance, $702,532  74 

Non-Ledger  Assets. 

Interest  accrued, |3,870  00 

Market  value  of  bonds  over  cost,              .        .  10,555  79 

Due  from  subordinate  bodies,  ....  3,178  25 

Total  non-ledger  assets, 17,599  04 

Gross  assets, 1720,131  78 


Deduct  Assets  not  admitted. 

Cost  of  real  estate  above  present  market  value,         $4,000  00 
Due  from  subordinate  bodies,  ....  3,173  25 

Total 7,178  25 

Total  admitted  assets, $712,958  58 

Liabilities. 
Death  claims  due  and  unpaid  (7), 2,179  80 

Balance, $710,778  73 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (74),   .  .      $125,000  00 

Claims  in  process  of  adjustment  (9),       .        .  15,000  00 

Total $140,000  00 
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Exhibit  of  Certificates. 

Total  Busikkss.  Mau.  Bosivsn. 

Number.  Amoont.  Number.  AmoiuK. 

In  force  Dec.  SI,  1902,       .    28,812    f 34,686,000  00        114         $189,000  00 
Written  during  the  year,  .         877  727,000  00  1  1,000  00 


Total 24,689    f  86,418.000  00        115 

Ceased  during  the  year,    .      1,408        1,742,500  00  22 


f  140,000  00 
21,500  00 


In  force  Dec.  31, 1908,       .    28,286    f 88,670,500  00         93         fH^.^  ^ 


Exhibit  of  Death  Claims. 

Total  Cladcs.  Mam.  Claims. 

Nomber.  Amount  Number. 

Crs  unpaid  Dec.  81, 1902, .  66         f  100,894  00  - 

Claims  incurred  in  1908,    .         482  802,500  00  6  f5/)00  00 


Total 

CPs  paid  during  the  year,  . 

CPs  unpaid  Dec.  81, 1908, . 


548 
458 


90 


1902,894  00 
760,714  00 

$142,180  00 


6 
6 


$5.000  00 
5,000  00 


"THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL 

BENEFIT  ASSOCIATION." 

[Incorporated  In  New  York  Jane  9, 1879.    Admitted  to  Massachusetts  June  25,  \9O0.] 

John  J.  Htnes,  President,  Joseph  Cameron,  Secretary. 

Principal  Office,  SI  Main  Street,  EomeUsville,  K.  T. 

Income  during  1908. 

Of  Ooveming  Body. 

Per  capita  tax, ^1%^  10 

Assessments  (death, $1,151,829.75 ;  emergency, $126,284.24),  1,278,063  99 

Interest, •      .        .        .        .  87,468  66 

Sale  of  supplies, 2,414  10 

Official  publication, 7,734  67 

All  other  sources, 357  ^ 

Total  income, |1,844,3«  02 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $5,996.50;  medical  examin- 
ers^ fees,  $5,922;  annual  dues  and  assess- 
ments, $1,415,845.49,     $1,427,263  99 

Deduct  amount  paid  governing  body,      .        .     1,296,705  59 

Balance  retained, $130,558  40 

Balance  on  hand  Dec:  81, 1902,  viz. :  death  fund,  $1,191.52; 
emergency  fund,  $979,482.57 ;  expense  fund,  $12,665.80,  .       998339  39 

Total, $2,387,662  91 
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Disbursements  during  1903. 

Death  claims, #1*1^2,883  34 

Fees  of  organizers, 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp., 

Rent, 

AdverUsing,  supplies  and  printing,  . 
Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies, 

Official  publication, 

Insurance  departments, 

Convention, 

Incidentals 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  (187.93; 
emergency  fund,  f  1,143,185.47  ;  expense  fund,  (10,163,      .  (1,153,636  40 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $10,969  01 

Loans  on  mortgages, 497,757  32 

Cost  value  of  lx>nds  owned, 331,440  00 

Cash  in  bank 813,370  07 


3,143  48 

4,880  06 

1,496  26 

420  00 

2,208  02 

428  26 

291  48 

3,794  55 

9,195  33 

66  00 

4,165  14 

1,204  59 

f1  \Hi  196  51 

Ledger  assets,  as  per  balance,  . 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  cost  value. 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,   . 
Supplies,  printed  matter  and  stationery, . 

Bills  receivable, 

Total  Don-ledger  assets,     . 


(1,153,536  40 


(5,530  99 

105,555  55 

1,450  00 

1,200  00 

11,464  48 


125,201  02 


Gross  assets, $1,278,737  42 

Deduct  Assets  not  adhxtted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, . 
Bills  receivable,  not  secured,    . 
Cost  of  bonds  above  present  market  value, 
Total, 


(1,450  00 

1,200  00 

11,464  48 

337  00 


Total  admitted  assets, 

LlABIUTIES. 

Death  claims  due  and  unpaid  (5  and  fraction  of  1  claim). 

Balance, 

Unmatured  Death  Liabilities. 


14,451  48 
11,264,285  94 


6,666  66 
(1,257,619  28 


Claims  adjusted,  not  yet  due  (66),   . 
in  process  of  adjustment  (10), 
resisted  (3),  .... 
reported,  not  in  process  (66), 
Total, 


$111,000  00 

14,000  00 

6,000  00 

114,500  00 


$245,500  00 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year,  . 
Increased  during  the  year, 

Total,. 
Ceased  during  the  year,    . 


Total  Bcsinsss.  Masi. 

Namber.  Amoont  Kambcr. 

60,507  $91,189,060  00   479 
3,961    4,216,000  00    17 
34,000  00 


Brnxiaa. 


64,468    $95,438,060  00        496 
2,922        6,322,060  00  38 


$571,000  'X 
19,000  00 


$590,000  (V 
45,500  013 


In  force  Dec.  31, 1903, 


61,546     $90,116,000  00        468         $544;H)0  00 


Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  81,1902, 
Claims  incurred  in  1903, 

Total, . 
crs  paid  during  the  year, 

Balance, 
Deductions  by  comprom., 

CPs  unpaid  Dec.  31, 1908,. 


Total  Claiics. 
Namber.                 Amoont. 

103         $167,500  00 
764        1,238,600  00 

Maos.  Claois. 

Namber.                  AbcooL 

1            $1,000  00 

857 
Y07 

$1,406,000  00 
1,152,833  00 

1 

1 

$l,0<«)  C»J 
1,OOUOO 

160 

$263,167  00 
1,000  00 

- 

- 

150 

$262,167  00 

— 

- 

"CATHOLIC  ORDER  OF  FORESTERS." 
[lucorporated  in  Illinois  May  24, 1883.    Admitted  to  Massachusetts  June  18, 1S6L] 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  108  La  SaUe  Street,  Chicago,  III 

Income  during  1903. 

Of  Governing  Body. 

Expense  assessments, Wf%  G*) 

Assessments  (death), 970,i65  69 

Interest, 16,048  47 

Sale  of  supplies,  etc., 83,734  92 

Total  income, $1,072,945  68 

Fees  and  Dues  of  Subordinaie  Bodies, 

Membership  fees,  $24,010 ;  medical  examiners* 
fees,  $19,208 ;  annual  dues  and  assessments, 
?4 1 2,1 10, $456,828  00» 

Balance  on  hand  Dec.  81, 1902,  viz. :  death  fund,  $482,415.68 ; 
expense  fund,  $22,510.86, 504,926  54 

Total, $1^77372  22 

Disbursements  during  1903. 

Death  claims, $915,383  83 

Commissions  and  fees  of  organizers,       .        .  13,100  40 

*  All  retained  by  sabordin&te  bodies. 


CATHOLIC   ORDER   OF   FORJJSTERS.  173  a 

Salaries  and  other  compensation  of  officers,    .  (7,193  69 

Salaries  and  other  compensation  of  office  emp.,  14,286  85 

Rent, 2,362  36 

Printing, 6,843  20 

Postage,  express,  telegraph  and  telephone,  3,684  88 

Legal  expenses,         .     ' 3,264  66 

Governing  bodies, 4,894  44 

Official  publication, 16,936  94 

Insurance  departments, 966  64 

Supplies, 6,761  26 

Convention  expenses, 16,686  84 

Incidentals, 6,664  30 

Total  disbursements, $1,016,909  47 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $562,341.67 ; 

expense  fund,  (9,621.08, $661,962  76 

Assets  as  per  Ledger  Accounts. 

Boole  value  of  bonds  owned, $606,330  67 

Cash  in  bank, 60,632  18 

Special  deposit  in  Canada, 6,000  00 

Ledger  assets,  as  per  balance, $661,962  76 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  above  present  market  value,  .  21,896  82 

Total  admitted  assets, (640,065  93 

Liabilities. 
Death  claims  due  and  unpaid  (96), 104,833  33 

Balance, $435,232  60 

Exhibit  op  Certificates. 

Total  Be  si  xb  as.  Mass.  Business. 

Number.  Amoant.  Number.  AmouDt. 

In  force  Dec.  31, 1902,       .  104,562  $111,123,900  00     2,094      $2,899,000  00 
Written  during  the  year,  .      9,604       10,804,000  00        376      '     398,000  00 

Total,.        .        .        .  114,166  $121,927,900  00     2,469      $2,797,000  00 
Ceased  during  the  year,    .      1,668        1,663,600  00  29  33,000  00 

In  force  Dec.  31,  1903,       .  112,608  $120,274,400  00     2,440      $2,764,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

N  amber.  Amount.        Namber.  Amoant. 

Cl's  unpaid  Dec.  31,  1902, .  87  $94,966  00  1  $2,000  00 

Claims  incurred  in  1903,   .         836  925,500  00  8  9,000  00 

Total 923      $1,020,466  00  9  $11,000  00 

Crs  paid  during  the  year, .         828  915,383  00  9  11,000  00 

Balance,      ...  95         $106,083  00  - 

Dednc.  by  compromising, .  -  260  00  - 

Cl's  unpaid  Dec.  31, 1903, .  96         $104,833  00  - 
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"SUPREME   COMMANDERY  UNITED    ORDER   OF   THE  GOLDEN 

CROSS  OF  THE  WORLD." 

[Incorporated  In  Tennessee  July  4, 1876.    Commencsed  baslnesa  July  4, 1676.] 

John  D.  Young,  President,  William  R.  Cooper,  Secretary. 

Principal  Office,  Wall  Street^  Knoxville^  Tenn. 

Income  during  1903. 

Of  Ooveming  Body, 

Per  capita  tax,  $921 . 20 ;  expense  assessments,  (46,109.82,     .  (47/)31  03 

Assessments  (death), 478«801  63 

Changing  certificates, 1,413  00 

Interest, 2^  33 

Sale  of  supplies, 213  35 

All  other  sources, 181  74 

Total  income, 1530,638  07 

Fees  and  Dues  of  Subordinate  Bodies. 

Membei*ship  fees,  $675.38 ;  medical  examiners^ 
fees,  (726.50 ;  annual  dues  and  assessments, 
»579,478.22, (580,876  10 

Deduct  amount  paid  governing  body,      .        .        525,832  65 

Balance  retained, (55,042  45 

Balance  on  hand  Dec.  31,  1902, viz.:  death  fund,  $77,720.17; 
emergency  fund,  $9,900;  expense  fund,  $7,675.12,  95,295  39 

Total,  .        .     •  . (625,923  36 

Disbursements  during  1908. 

Death  claims, (473,794  09 

Extension  of  the  order,     .        .  ■       .        .  7,000  00 

Commissions  and  fees  of  organizers,       .        .  3,381  00 

Salaries  of  organizers  not  paid  by  commissions,  10,081  30 

and  other  compensation  of  officers,     .  8,558  98 

and  other  compensation  of  office  emp.,  6,338  36 

Medical  examiners^  fees, 3,014  50 

Rent, 614  00 

Advertising  and  printing, 1,183  85 

Postage,  express  and  telegraph,       .        .        .  1,247  03 

Legal  expenses, 1,598  98 

Governing  bodies, 5,358  50 

Official  publication, 1,225  00 

Insurance  departments, 489  15 

Incidentals, 2,290  22 

Total  disbursements, 626.174  96 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $82,727.71 ; 
emergency  fund,  (10,000 ;  expense  fund,  (7,020.69,    .        .       $99,748  40 
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Assets  as  per  Ledger  Accounts 

Cost  value  of  bonds  owned, tlO,000  00 

Cash  in  office, 93  85 

Cash  in  bank, 86,991  38 

Deposit  in  court  in  contested  case, 2,663  17 

Ledger  assets,  as  per  balance, (99,748  40 

Non-Ledger  Assets. 

Interest, $709  98 

Assessments  held  by  subordinate  bodies,         .  43,904  38 

Total  non-ledger  assets,     ....       44,614  86 

Gross  assets, $144,362  76 

*     Liabilities. 

Death  claims  due  and  unpaid  (49),  .        .        .        f  63,500  00 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, .  279  90 

Total 63,779  90 

Balance, f80,582  86 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (26),      .        .        f^^i^OO  ^ 

Claims  resisted  (4), 6,600  00 

Total, $42,000  00 

Exhibit  of  Certificates. 

Total  Bdsiskss.  Mais.  Busivkss. 

Namber.  Amount.  Number.  Amount. 

In  force  Dec.  31, 1902,       .    26,621    $32,493,600  00     7,389      $9,209,000  00 
Written  during  the  year,  .      2,446        1,662,000  00        706  422,600  00 

Increased  dunng  the  year,  -  7,600  00  -  3,260  00 

Total.  ....    29.066    $34,163,000  00     8,094      $9,634,760  00 

Ceased  during  the  year,    .      9,357      11,126.600  00     2,436        3,177,760  00 

»  ^^^^^^^    

In  force  Dec.  31, 1903,      .    19.709    $23,036,600  00     6,669      $6,467,000  00 

Exhibit  of  Death  Claims. 

Total  Claiics.  Mass.  Claiics. 

Number.  Amount.       Number.  Amount. 

Cl's  unpaid  Dec.  31,  1902, .  73         $106,302  00  22  $40,000  00 

Crs  incurred  in  1903,  362  476,612  00  83  114,600  00 

Total, ....         426         $681,914  00        106         $164,600  00 
Cl's  paid  during  the  year.         346  473,794  00         87  130,260  00 

Balance,      ...  79         $108,120  00  18  $24,260  00 

Deduct  by  compromising,  -  2,620  00  - 

CPs  unpaid  Dee.  31, 1903,.  79         $106,600  00  18  $24,260  00 
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"  SUPREME  ASSEMBLY  ROYAL  SOCIETY  OF  GOOD  FELLOWS." 

[Incorporated  In  Rhode  laland  Feb.  28, 1882.   Commenced  bnslneeB  Miuncb  S,  lS8i] 

Thomas  L.  Ferris,  PresiderU.  Arthur  J.  Bates,  Secntanf. 

Principal  Office^  200  Summer  Street,  Boston, 


Income  during  1903. 

Of  Ooveming  Body, 

Expense  assessments, 

Assessments  (death,  $216,S8S.  16;  emergency,  122,878.35),  . 

Interest, 

Sale  of  supplies, 

All  other  sources, 


#23,417  5S 

239,761  51 

555  41 

247  65 

820  60 


Total  income, |264,30S  69 


Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  and  assessments  (all  retained),  .        (16,485  15 
Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  (774.02; 
emergency  fund,  (6,622.48 ;  expense  fund,  $1,024.32, 


8,420  83 


Total, $272,728  51 


Disbursements  during  1903. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Rent, 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses, 

Governing  bodies. 

Official  publication,  . 

Insurance  departments,     . 

Official  visits  and  extension, 

Incidentals, 

Total  disbursements,  . 


(238.909  60 

4,630  48 

6,275  00 

3,133  50 

700  08 

1,068  78 

472  87 

355  00 

4,190  90 

1,293  20 

10  00 

503  00 

917  85 

262,460  26 


Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  (747.58; 
emergency  fund,  (7,675.03 ;  expense  fund,  (1,840.64,         .       (10^  25 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, (10,268  25 


Non-Ledger  Assets. 


Assessments  held  by  subordinate  bodies. 
Due  from  special  assessments  (secured). 
Total  non-ledger  assets,     . 


(25,379  28 
1,784  84 


27,164  12 


Gross  assets, (37,427  87 
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Liabilities. 
Death  claims  dae  and  unpaid  (56), $113,000  00 

Balance  against  corporation, (75,572  68 

Unmatured  Death  Liabiuties. 
Claims  in  process  of  adjustment  (20), f  84,368  48 

« 

Exhibit  of  Certificates. 

Total  Broivtss.  Mass.  Busikbos. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .      5,781    f  10,178,000  00     2,365      $4,176,500  00 
Written  daring  the  year,  .         501  408,500  00        106  173,000  00 


Total,  ....      6,282    f  10,581,500  00  2,471  $4,349,600  00 

Ceased  daring  the  year,    .      1,516      $2,265,000  00  521  945,000  00 

In  force  Dec.  31, 1908,       .      4,766      $8,316,500  00  1,950  $3,404,600  00 

Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec  31, 1902, 
Claims  incurred  in  1903, 

Total,  . 
CPs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

61         $136,000  00  33  $74,500  00 

127  252,868  00  58  112,500  00 


188         $388,868  00  91         $187,000  00 

112  238,910  00  60  180,000  00 


76         $149,958  00  31  $57,000  00 

2,590  00  -  500  00 


CPs  unpaid  Dec.  31, 1903. .  76         $147,368  00  31  $56,500  00 


"SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS." 
[Incorporated  In  Maryland  Aug.  28, 1878.    Admitted  to  Massachusetts  July  10, 1893.] 

M.  G.  COhen,  President,  Samuel  H.  Tatters  all.  Secretary, 

Principal  Office,  Cathedral  and  Preston  streets,  Baltimore,  Md, 

Income  during  1903. 

Of  Governing  Body. 

Membership  fees, $9,743  75 

Expense  assessments, 89,436  35 

Assessments  (death), 1,188,225  96 

Medical  examiners^  fees  paid  by  applicant,     ....  13,668  00 

Interest 10,392  12 

Sale  of  supplies, 1,536  04 

Organizers, 16  00 

Total  income, $1,313,018  22 
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Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  td«743.75 ;  medical  examin- 
ers^ fees,  113,668 ;  annual  dues  and  assess- 
ments, 11,512,967.81 11^36,879  56 

Deduct  amount  paid  governing  body,       .        .      1,301,074  06 

Balance  retained, (235,306  50 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  f 70,062.08 ; 
emergency  fund,  $247,775.93 ;  expense  fund,  f 23,446.07,  .    (341,284  •> 

Total, 11.654,302  ^} 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners^  fees,  . 

Rent  and  telephones. 

Advertising  and  printing. 

Postage,  express  and  telegraph 

Legal  expenses, 

Governing  bodies,     . 

Official  publication,  . 

Insurance  departments. 

Supplies,    . 

Incidentals, 

Total  disbursements. 


Balance  on  hand  Dec.  31, 1903,  viz. 


$1,023,230  46 

17,513  54 

18,949  49 

25,708  35 

6,211  50 

13,668  00 

1,711  05 

4,861  79 

2,890  86 

796  57 

6,910  78 

12,664  32 

368  35 

2,859  33 

5,036  65 


death  fund,  $61,637.47 ; 


1,143,881  C4 


emergency  fund,  $439,630.68 ;  expense  fund,  $9,653.11,    .     t^lO,d2l  36 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $403^500  f7 

Cash  in  bank, 107,420  89 

Ledger  assets,  as  per  balance, $510,9^1 3i 


Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,         .  $108,935  02 

Contingent  fund  in  nands  of  supreme  officers,  .      3,650  00 

Due  from  subordinate  bodies  for  supplies,  213  45 

Total  non-ledger  assets,     ....   


112.798  4: 


Gross  assets, $629,719  7S 


Unmatured  Death  Liabiuties. 


Claims  in  process  of  adjustment  (31), 
resisted  (6), . 

reported,  not  in  process  (42), 
Total,  .        .        .  •      . 


$56,966  66 
14,000  00 
59,550  00 


$130^16  ^ 
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Exhibit  of  Cehtificatks. 

Total  Busimbsi.  Mam.  Bukhms. 

Number.              Amoimt  NomlMr.              Amoant. 

.    53,002    184,724,500  00  2,598      #3,625,000  00 

Written  daring  the  year,  .      9,060        9,841,000  00  750 
Increased  during  the  year,            -            85,000  00 


In  force  Dec.  31, 1902, 


760,000  00 
8,500  00 


Total 62,062    $94,150,600  00     3,343      $4,398,500  00 

Ceased  during  the  year,    .      4,331        5,338,500  00        402  477,000  00 

In  force  Dec.  31,1903,      .    57,731    $88,812,000  00     2,941      $3,916,500  00 


Exhibit  of  Drath  Claims. 

Total  Claiks.  Mass.  Claims. 

Hamber.        «       Amoant.  Numbsr.  Amount. 

CVs  unpaid  Dec.  31, 1902, .  75         $134,673  00  8  $2,650  00 

609        1,028,397  00  84  56,350  00 


Claims  incurred  in  1903, 

Total, . 
Cl^s  paid  during  the  year. 

Balance,     . 

Deductions  by  comprom.. 


684      $1,163,070  00 
605        1,023,230  00 


79 


$139340  00 
9,823  00 


Crs  unpaid  Dec.  31, 1908, .  79         $130,517  00 


37 
35 


$59,000  00 
55,848  00 

$3,152  00 
152  00 

$3,000  00 


"THE  SUPREME  LODGE   KNIGHTS  AND    LADIES  OF    HONOR." 

[Incorporated  in  Kentucky  April  1, 1878.    Commenced  business  Sept.  19, 1877.] 

Lorenzo  B.  Lockabd,  President,  George  D.  Tait,  Secretary. 

Principal  Office,  Lemcke  Building,  Indianapolis,  Ind, 

Income  durino  1903. 

Of  Oaverning  Body.  ^ 

Per  capita  tax,  $2,441 ;  expense  assessments,  $127,411.79,     .  $129,862  79 

Assessments  (death), 1,324333  40 

Interest, 5,696  83 

Sale  of  supplies, 2,601  74 

All  other  sources, 1,774  47 

Total  income, $1,464,759  23 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $4,568.61 ;  annual  dues  and 

assessments,  $1,661,214. 55 $1,665,783  16 

Deduct  amount  paid  goTeming  body,  1,464,686  19 

Balance  retained, $211,096  97 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $154,171 .41 ; 
expense  fund,  $12,240.74, 166,412  15 

Total, $1,631,171  38 
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Disbursements  during  1903. 

Death  claims, $1,150,620  00 

Commissions  and  fees  of  org^anizers,       .  20«815  17 

Salaries  of  organizers  not  paid  by  commissions,  30,644  38 

and  other  compensation  of  officers,     .  9,192  87 

and  other  compensation  of  office  emp.,  9,921  15 

Salary  of  supreme  medical  examiner,  2,391  68 

Rent, 1,665  00 

Advertising, 721  83 

Postage, .        .  2,265  57 

Legal  expenses,         .                .        .                .  1,758  95 

Governing  bodies, 4,521  60 

Official  publication, 7,581  50 

Insurance  departments, 479  55 

Supplies, 3,238  77 

Commissions  and  fees  paid  grand  and  subor- 
dinate bodies, .  88,598  30 

Extension  of  the  order, 6358  55 

Incidentals, 5,262  41 

Total  disbursements, f  1,296,537  » 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  1328,384.81 ; 
expense  fund,  t6,249. 29 tSS4,^  10 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $18,000  Cv 

Cost  value  of  bonds  owned, 162,794  U 

Cash  in  bank, 148,505  39 

Deposited  with  a  surety  company, 950  C».' 

Bills  receivable .        .  2,087  44 

Furniture,  fixtures  and  safes, 2,296  9S 

Ledger  assets,  as  per  balance, 1334,694  10 

Non-Ledger  Assets. 

Interest  due,  (1,870.07;  accrued,  1611.21,      .         (2,481  28 
Asses^ents  held  by  subordinate  bodies,         .        123,850  00 

Per  capita  tax  due, 1,150  00 

Total  non-ledger  assets,     ....  127,481  58 

Gross  assets, |462,115  SS 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....         |2,296  98 
Cost  of  bonds  above  present  market  value,  1,655  54 

Total, 3,952  4: 

Total  admitted  assets, (458,162  SI 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  ,        .         8«5n  5! 

Balance, (449,645  SS 
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Unhatuhbd  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (30),    . 

in  process  of  adjustment  (103), 
resisted  (1),  . 
Total,  .        .        . 


180,500  00 

114,300  00 

500  00 


tl45,300  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year. 


Total  Busimbss.  Mam.  Businbss. 

Mamb«r.              Amount  Nnmber.               Amoant. 

60,875    #66,962,000  00  1,897      #^922,500  00 

18,985      17,458,500  00  865           283,000  00 


Total, ....    79,860    f84,420,500  00     2,262      f  2,205,500  00 
Ceased  during  the  year,    .      9,109        8,688,000  00        172  149,500  00 

In  force  Dec.  31, 1903.       .    70,751    $75,732,500  00     2,090      $2,056,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mab a.  Claims. 

NnmtMr.  Amount.         Nnmber.  Amonnt. 

CPs  unpaid  Dec.  31, 1903, .         110         $125,276  00  4  $4,000  00 


Claims  incurred  in  1903, 

Total, . 
Crs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 


982    1,179,000  00 


1,092   $1,304,276  00 
958    1,150,620  00 


134 


$153,656  00 
8,356  00 


crs  unpaid  Dec.  31, 1903,.         134         $145,300  00 


31 


35 
31 


29,500  00 

$33,500  00 
30,000  00 

$3,500  00 


$3,500  00 


"KNIGHTS  OF  COLUMBUS.'' 

[Incorporated  In  Connecticut  March  89, 1882.    Admitted  to  Massacbasetts  April  13, 1898.] 

Edward  L.  Hearn,  PreMerU,  Daniel  Colwell,  Secretary, 

PrincipcU  Office,  23  Church  Street,  New  Haven,  Conn, 

Income  during  1903. 

Of  Governing  Body, 

Per  capita  tax, $78,989  40 

Assessments  (death), 418,732  48 

Medical  examiners'  fees  paid  by  applicant,      ....  2,123  75 

Interest, 27,516  68 

Sale  of  supplies, 6,859  49 

All  other  sources, 924  88 

Total  income, $535,146  68 
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Fees  and  Dues  of  SubwdinaU  Bodies, 

Membership  fees,  #14,139;  medical  examiners^ 
fees,  (13,012;  annual  dues  and  assessments, 
#144,400 $171^1  00» 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  #73,333.65; 
emergency  fund,  #727,938.06 ;  expense  fund,  #13,628,        .    1814399  71 


Total #1.860,046  39 

Disbursements  during  1903. 

Death  claims, #243,750  00 

Salaries  of  organizers  not  paid  by  commissions,  17,800  85 

and  other  compensation  of  officers,     .  10,520  82 

and  other  compensation  of  office  emp.,  8,220  97 

Medical  examiners'  fees, 3,222  00 

Rent, 1,200  00 

Adveitising  and  printing, 2,094  71 

Postage,  express  and  telegraph,               .  8,352  39 

Legal  expenses,         .        ...        .        .        .  3,694  36 

Governing  bodies,     .        .        .        .        ,        .  21,175  24 

Official  publication,   .                .        .                .  4,092  77 

Insurance  departments, 483  35 

Supplies 6,271  93 

Incidentals, 2,028  69 

Total  disbursements, 827,408  08 


Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  #25,000; 

emergency  fund,  #978,391.10;  expense  fund,  #19,247.21,  .  #1,022,688  31 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, #95,000  00 

Cost  value  of  bonds  owned, 684,274  83 

Cash  in  office, 250  OO 

Cash  in  bank, 186,618  48 

Special  deposit  in  Canada, 5,000  00 

Special  deposit  liquor  forfeitures, 1,600  00 

Fmance  committee, 50^000  00 


Ledger  assets,  as  per  balance, #1,022.688  31 

Non-Ledgkr  Assets. 

#6,936  33 

26,349  77 

5,203  63 

7,000  00 

45,489  7S 


Interest  accrued, 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,     . 


Gross  assets, #1,068,128  Oi 

Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Cost  of  bonds  above  present  market  value. 
Special  deposit  in  Canada, 

Total, 


#5,203  63 
7,000  00 

28,474  75 
5,000  00 


40.678  38 


Total  admitted  assets, #1,027,449  66 

*  All  retained  by  snbordloate  bodies. 
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LlABUJTIBS. 

Death  claims  dae  and  unpaid  (4  and  fractions  of  3  claims),  .        $4,450  00 
Balance (1,022,999  66 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (25),   .                .  $25,000  00 

in  process  of  adjustment  (S),       .  8,000  00 

resisted  (5), 5,000  00 

Total, f  88,000  00 

Exhibit  of  Certificates. 

Total  Bcsihkss.  HAts.  Buiivias. 

Kamb«r.  AmoDnt  Nnmber.  Amount. 

In  force  Dec.  31, 1902,      .    84,586    $84,835,000  00     9,177      $9,236,000  00 
Written  during  the  year,  .      4,718        4,774,000  00        487  487,000  00 

Total, .  .    39,299    $39,609,000  00     9,664      $9,728,000  00 

Ceased  during  the  year,    .      1,597        1,619,000  00        425  425,000  00 

In  force  Dec.  81, 1908,       .    87,702    $87,990,000  00     9,289      $9,298,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Nnmbsr.  Amonnt.         Number.  Amonnt. 

Crs  unpaid  Dec.  81, 1902,.  54  $54,200  00  7  $7,000  00 

Crs  incurred  in  1903,        .         227  227,000  00         64  64,000  00 

Total,  ....         281         $281,200  00  71  $71,000  00 

Cl's  paid  during  the  year,         244  243,750  00         60  60,000  00 

CPs  unpaid  Dec.  31, 1903, .  37  $37,450  00  11  $11,000  00 


"SUPREME  LODGE  KNIGHTS  OF  HONOR." 

[Incorporated  In  Mlssonrl  June  20, 1884.*   Commenced  business  June  30, 1873.] 

J.  C.  Sheppard,  President.  Noah  M.  Givan,  Secretary, 

Principal  Office^  816  Olive  SlreetrSi,  Louis ^  Mo. 

Income  during  1903. 

Of  Governing  Body. 

Expense  assessments, $85,346  19 

Assessments  (death), 2,981,283  27 

Interest, 5,307  17 

Sale  of  supplies 290  57 

Benefit  certificates, 796  50 

All  other  sources, 749  21 

Total  income $3,073,772  91 

*  Incorporated  In  Kentucky  March  20, 1876. 
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Fees  and  Dues  of  Subordinate  Bodies, 

Annual  dues  all  retained, (206^424  00 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  |59,607.78; 
expense  fund,  $35,088.53, 


(94,646  SI 


Total, 18,168,419  » 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers, 

Salaries  and  other  compensation  of  officers. 

Salaries  and  other  compensation  of  office  emp. 

Medical  examiners^  fees,  . 

Rent,  I2J00;  taxes,  $10.35, 

Advertising  and  printing^, . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Official  publication,    . 

Insurance  departments,     . 

Supreme  lodge  session, 

Incidentals, 

Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1903,  viz. 
expense  fund,  $27,554.60, 


$2,986,549  20 

27,055  46 

11,500  94 

11377  88 

2,500  00 

2,710  85 

1,765  58 

2,268  52 

3,546  53 

15,232  50 

2,500  00 

467  40 

18,729  46 

4,818  95 


death  fund,  $54,341.85 ; 


8.086^22  77 


$81396  40 


Assets  as  per  Ledger  Accouiits. 


Cash  in  office,    .... 
Cash  in  bank,     .... 
Special  deposit  in  North  Carolina, 
Deposit  in  court  in  contested  case, 


$1,393  49 

75,252  96 

4,001)  (X> 

1,250  CO 


Ledger  assets,  as  per  balance, $81396  45 


Non-Ledger  Assets. 


Interest  due, 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Due  from  grand  lodges,    . 
Judgment  (R.  J.  Breckenridge), 
Total  non-ledger  assets,     . 


Gross  assets, 


$505  56 

247,574  74 

8,613  01 

1,921  87 

721  86 

2,691  05 

262,028  09 


$348,924  64 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,   . 
Supplies,  printed  matter  and  stationery. 
Special  deposit  in  North  Carolina,   . 
Judgment  (R.  J.  Breckenridge), 
Total, 


$8,613  01 
1,921  87 
4,000  00 
2,691  05 


Total  admitted  assets. 


17,225  n 


$326398  61 
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Liabilities: 

Death  claims  due  and  unpaid  (26  and  fractions 

of  5  claims), f 48^88  35 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  882  60 

Total, 148,766  95 

Balance, 1277,982  66 

Ukmatubed  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (121), .        .  1220,500  00 

resisted  (13), 19,000  00 

reported,  not  in  process  (94),  175,500  00 

Total, .........     1415,000  00 

Exhibit  of  Certificates. 

Total  Bdsinxbs.  Mass.  Bnnvus. 

Knmber.  Amoant.  Nnmber.  Amoant. 

In  force  Dec.  81, 1902,      .    58,580    191,866,000  00     8,602      $6,203,500  00 
Written  during  the  year,  .      4,292        4,091,500  00        156  117,000  00 

Increased  during  the  year,  -  18,500  00  -  2,000  00 

Total 57372    f  95,976,000  00     8,758      f  6,822,500  00 

Ceased  during  the  year,    .      6,266        8,689,500  00        270  426,500  00 

In  force  Dec.  31, 1903,      .    51,606    f87,286,500  00     8,488      15,896,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  Claims. 

Number.  Amount.         Number.  Amount. 

Crs  unpaid  Dec.  81, 1902, .         194         1352,567  00  16  129,000  00 

Claims  incurred  in  1908,   .      1,687        8,104,500  00        102  178,500  00 

Total 1381      13,457,067  00        118         f  207,500  00 

Cl's  paid  during  the  year, .      1,627        2,986,549  00        109  192,000  00 

Balance,      ...         254         $470,518  00  9  $15,500  00 

Deduct,  by  compromising,  -  7,135  00 

crs  unpaid  Dec.  31, 1903, .         254         $463,383  00  9  $15,500  00 


ENDOWMENT  RANK  KNIGHTS  OF  PYTHIAS. 

[Incorporated  In  the  District  of  Colnmbia  Oct.  5, 1875.    Commenced  basiness  Nov.  7, 1S77.] 

Charles  F.  S.  Neal,  President,  Samuel  M.  Smith,  Secretary. 

Principal  Office,  1220  Manhattan  Building,  Chicago,  III. 

Income  during  1903. 

Of  Governing  Body, 

Membership  fees, $11,216  50 

Expense  assessments, 196,815  62 

Assessments  (death), 1,771,340  56 
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Interest,  112,943;  rent,  138,256. 07 (51,199  07 

Additional  income  from  inyestments 4,695  61 

All  other  sources, 3,650  21 


Total  income, $2,038,917  57 

Balance  on  hand  Dec.  31, 1902,  riz. :  death  fund,  f  301,491.11 ; 
expense  fund,  (150,969.35, 452,460  46 


Total, (2,491,378  OS 

Disbursements  during  1908. 

Death  claims $1,440,676  03 

Advance  payments  retM  to  rejected  applicants,  2,021  32 

Commissions  and  fees  of  organizers,  65,939  10 
Commissions  and  fees  of  local  secretaries  and    * 

collectors, 107,652  00 

Salaries  of  officers 11,700  00 

Salaries  and  other  compensation  of  office  emp.,  15,095  75 

Medical  examiners^  fees, 23,376  00 

Rent 3,550  01 

Advertising  and  printing, 7,996  9S 

Postage,  express  and  telegraph,       .  6^73  59 

Governing  bodies, 4,110  99 

Official  publication, 386  90 

Insurance  departments, 623  25 

Traveling  expenses, .                .        .        .        .  2,444  90 

Maintenance  of  Lexington  Hotel  investment, .  61,434  95 

Depreciation  of  ledger  assets,  ....  19,475  23 

Investigating  death  claims,       ....  6,565  10 

Incidentals 9,792  11 

Total  disbursements, 1,789,718  61 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  (638,788.01 ; 
expense  fund,  (62,871.41, $701,659  42 

Assets  as  peb  Lei>ger  Accounts. 

Cost  value  of  real  estate, (21,800  00 

LfOans  on  mortgages, 20,000  00 

Loans  secured  by  pledge  of  stocks,  bonds,  etc.,       ...  675  00 

Cost  value  of  bonas  owned, 351,426  25 

Cash  in  office 800  00 

Cash  in  bank 157,246  21 

Due  from  supreme  lodge, 3,046  84 

Lexington  Hotel  investment, 144,005  29 

Another, 3,16088 

Ledger  assets,  as  per  balance, (701,659  42 

Non-Ledger  Assets. 


Interest  due,      . 

Rents  due, . 

Furniture,  fixtures  and  safes. 

Due  from  organizers. 

Total  non-ledger  assets. 


28,028  95 
Gross  assets, $724,688  87 


(302  70 

19,153  69 

2,785  45 

787  11 

ENDOWMENT   RANK   KNIGHTS   OF   PYTHIAS. 
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Deduct  Assets  not  admitted. 

12,785  45 

787  11 


Furniture,  fixtures  and  safes,    .        .        .        . 
Balances  due  from  organizers,  not  secured  by 

bonds, 

Total,  .        .  


Total  admitted  assets. 


(3,572  56 
(721,115  81 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accnied, 

Advance  assessments, 

Total 


125,301  50 
1,133  47 


26,434  97 


Balance (694,680  84 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (25), 
resisted  (9),  . 

reported,  not  in  process  (36), 
Total, 


(42,000  00 
18,000  00 
76,000  00 


(136,000  00 


Exhibit  of  Certificates. 

Total  BnaiHias.  Mass.  Busihbss. 

Nambcr.  Amount.         Nnmber.  Amonnt. 

In  force  Dec.  31, 1902,       .    60,710  (108,711.000  00     1,153      (1.647,500  00 
Written  during  the  year,  .     10,784      12,701,500  00        145  172,500  00 

Increased  dunng  the  year,  -  300,500  00  - 


Total 71,494  (116,713,000  00     1,298      (1,820,000  00 

Ceased  during  the  year,    .      7,933      10,977.000  00        132  167,000  00 

In  force  Dec.  81, 1903.      .    63,561  (105,736,000  00     1,166      (1,658,000  00 


Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31, 1902, 
Claims  incurred  in  1903, 

Total, . 
Crs  paid  during  the  year, 

Balance, 
Deductions  by  comprom., 


Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 

93    (194,000  00     1      (1,000  00 
723    1,432,500  00    13     26,000  00 


70 


816   (1,626.500  00 
746    1,440,676  00 


14 
13 


(185,824  00 
49,824  00 


Cl's  unpaid  Dec.  31, 1903, .     70    (136,000  00 


(27,000  00 
23.750  00 

(3,250  00 
250  00 

(8,000  00 
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"THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION." 

[Incorporated  in  Pennsylvania  Jane  28, 1880.    Admitted  to  MaBsachneetts  Nov.  S,  ISBB.] 

Elizabeth  B.  McGowan,  President.  Joanna  A.  Roter,  Secretary. 

Principal  Office,  1115  Walnut  Street,  Erie,  Pa. 

Income  during  1903. 

Of  Governing  Body, 

Membership  fees, $5,931  50 

Per  capita  tax 39.271  00 

Assessments  (death,  f 540,969. 35;  emergency,  128,076.32),  .  569,045  67 

Interest, 6,15164 

Sale  of  supplies, 36,7S5  76 


Total  income, f657,138  47 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,|17,346 ;  medical  examiners^ 
fees,  (132,073.50;  annual  daes  and  assess- 
ments, (657,094.67 1806,514  17 

Deduct  amount  paid  governing  body,      .        .        614,248  17 

Balance  retained, (192,266  00 

Balance  on  hand  Dec.  31, 1902.  viz. :  death  fund,  (19,924.07 ; 
emergency  fund,  (136,187 .  99 ;  expense  fund,  (37,726 .  17,  .       193338  2S 

Total, (850,976  70 

Disbursements  during  1903. 

Death  claims, 1658,000  00 

Compensation  of  deputies,        ....  8,368  37 

Salaries  of  officers, 5,500  00 

Salaries  and  other  compensation  of  office  emp.,  5,520  00 

Rent 480  00 

Advertising  and  printing,         ....  18^1  11 

Postage,  express  and  telegraph,       .        .        .  1,240  00 

Legal  expenses, 218  75 

Official  publication, 131  50 

Insurance  departments, 40  00 

Trustees^  and  auditors^  meetings,     .        .        .  4,184  06 

Incidentals 16,204  31 

Total  disbursements, 613,418  10 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund, (3,435.42; 
emergency  fund,  $168,742.02 ;  expense  fund,  165,381.16,  .     (237«558  60 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, (100,500  00 

Cash  in  office, 509  60 

Cash  in  bank, 186,549  00 

Ledger  assets,  as  per  balance, (837.558  60 
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Non-Ledoer  Assets. 

Interest  accrued, (931  05 

Assessments  held  by  subordinate  bodies,  4,178  08 

Due  from  subordinate  bodies,  ....         58,284  20 

Total  non-ledger  assets,     ....  (68,843  33 

Gross  assets, (300,901  93 

Liabilities. 
Death  claims  due  and  unpaid  (4), 1,783  33 

Balance, 1299,118  60 

Unmatured  Death  Liabilities. 

Clatxns  adjusted,  not  yet  due  (65),  .        .  (60,500  00 

ClaJnis  in  process  of  adjustment  (60),  58,000  00 

Total, (118.500  00 

Exhibit  of  Certificates. 

Total  Bcuiriss.  Mass.  Businkss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  81, 1902,      .    77,895    (69,100,000  00     1.127         (970,500  00 
Written  during  the  year,  .     11,601      10,373,000  00        396  342.500  00 

Total, ....    89,496    (79,473,000  00     1,523      (1,313,000  00 
Ceased  during  the  year,    .      1,447        1,274,500  00  38  32,500  00 

In  force  Dec.  31,  1903,      .    88,049    (78,198,500  00     1.485      (1,280,500  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claws. 

Number.  Amount.         Number.  Amount. 

CPs  unpaid  Dec.  31, 1902, .         112         (107,283  00  2  (2,000  00 

Claims  incurred  in  1903,  .         631  571,000  00  7  6,000  00 

Total, ....         743         (678,283  00  9  (8,000  00 

Cl's  paid  during  the  year, .         614  558,000  00  8  7,000  00 

Crs  unpaid  Dec.  31, 1903,.         129         (120,283  00  1  (1.000  00 


"SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION." 

[Incorporated  in  New  Jersey  Jan.  18, 1890.    Admitted  to  Massachusetts  June  6, 1894.] 

G.  T.  Applegate,  President,  Frank  S.  Petter,  Secretary, 

Principal  Office^  76  Montgomery  Street,  Jersey  City,  N.  J. 


Income  during  1903. 

Of  (Governing  Body, 

Per  capita  tax,  (1,668.45 ;  expense  assessments;  (14,360.81, . 
Assessments  (death), 


(16,029  26 
158,168  85 
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Changes  in  benefit  certificates, 176  O) 

Interest, 2^58 12 

Sale  of  supplies, 37S 18 

All  other  sources, 46  50 

Total  income f  176361  91 

Fees  and  Dues  of  SubordinaU  Bodies, 

Membership  fees,  f  766 .50 ;  medical  examiners* 
fees,  11,025;  annual  dues  and  assessments, 
•202,417.72 $204,208  22 

Deduct  amount  paid  governing  body,       .        .        174,274  11 

Balance  retained, f  29,934  11 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  f  10,260. 79; 
emergency  fund,  (62,193.64;  expense  fund,  (49.13,   .        .         72«503  56 

•  

Total (249355  47 

Disbursements  durino  1903. 

Death  claims, '       .  (116,124  62 

Extension  of  the  corporation,    ....  1,414  71 

Salaries  and  other  compensation  of  officers,     .  6,102  41 

Salaries  and  other  compensation  of  office  emp.,  1,355  00 

Rent 556  00 

Advertising 77  60 

Postage,  express  and  telegraph,        .  350  54 

Legal  expenses, 452  63 

Insurance  departments, 106  35 

Supplies 697  01 

Supreme  council  session, 668  95 

Incidentals, 1,659  33 

Total  disbursements, 129365  15 

Balance  on  hand  Dec.  81, 1903,  viz. :  death  fund,  (13,605.97 ; 
emergency  fund,  (103,109.44 ;  expense  fund,  (3,074.91,     .     (119,790  S2 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, (102316  36 

Cash  in  bank, 16,978  96 

Ledger  assets,  as  per  balance, (119,790  S2 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....  (630  00 

Supplies,  printed  matter  and  stationery,  .  560  00 

Total  non-ledger  assets,     ....       1,190  00 

Gross  assets (120,980  3^  . 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  (630  00 

Supplies,  printed  matter  and  stationery,  .        .  560  00 

Total, .       1.190  00 

Total  admitted  assets, (119,790  32 
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Unmatured  Death  Liabilities. 


Claims  in  process  of  adjostment  (9), 
ClaiiAs  resisted  (2),  . 

Total 


118,000  00 
4,000  00 


122,000  00 


Exhibit  of  Certipicates. 


In  force  Dec.  81, 1902, 
Written  during  the  year,  . 


Total  Bdsixkss. 

Namber.               Amoant.  Number. 

6374    112323,000  00  303 

410          664,000  00  8 


.  BDSIKK08. 

Amoant. 

1679.000  00 
13,000  00 


Total 7,28-i    $13,386,000  00        311         1692,000  00 

Ceased  during  the  year,    .         410  623,000  00  11  21,000  00 


In  force  Dec.  31,  1903, 


6,874    112,763,000  00        800         f671,000  00 


Exhibit  of  Death  Claims. 


CPs  unpaid  Dec.  31, 1902, 
Claims  incurred  in  1903, 

Total,  . 
Crs  paid  during  the  year. 

Balance, 
Deduct,  by  compromising, 


Total  Claims.  Mau.  Cladii. 

Nnmber.  Amonnt.      Number.  Amount. 


9 
66 


76 
63 


12 


$18,000  00 
124,000  00 

$142,000  00 
116,126  00 

$26,876  00 
1,876  00 


Crs  unpaid  Dec.  31,  1903,  11*         $22,000  00* 


$2,000  00 
7,000  00 

$9,000  00 
7,000  00 

$2,000  00 


$2,000  00 


"ORDER  OF  SCOTTISH  CLANS." 
[Incorporated  in  Missouri  July  5, 1881.    Admitted  to  Massachusetts  Nov.  24, 1898.] 

Wiluah  H.  Steen,  President,  Peter  Kerb,  Secretary. 

Principal  Office,  134  Summer  Street^  Boston, 

Income  during  1903. 

Of  Governing  Body, 

Per  capita  tax, $9,017  16 

Assessments  (death), 81,202  90 

Bequeathmeut  certificates, 1,666  00 

Interest 913  67 

Sale  of  supplies, 386  76 

All  other  sources, 149  00 

< 

Total  income, $93,224  47 

*  Not  Including  one  dropped  claim  of  $2,000. 
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Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  (7,000;  annual  dues  and 

assessments,  1126,780.90,      ....      f  133,730  90 
Deduct  amount  paid  governing  body,      .        .  91,799  05 

Balance  retained, (41,931  85 

Balance  on  band  Dec.  31, 1902,  viz. :  death  fund,  $30,268.69 ; 

expense  fund,  12,240.56, (32«509  35 

Total,. (125,788  72 

Disbursements  during  1903. 

Death  claims, (76,750  00 

Salaries  of  officers, 2,733  32 

Salaries  and  other  compensation  of  office  emp.,  900  00 

Medical  examiners^  fees, 150  00 

Rent, 400  00 

Advertising  and  printing, 2,000  00 

Postage,  express  and  telegraph,       .        .        .  300  00 

Legal  expenses, 50  00 

Official  publication, 1,440  00 

Insurance  departments 35  00 

Expenses  of  Royal  Clan  meeting,    .        .        .  3,400  00 

Incidentals, 1,292  53 

Total  disbursements, .....     89,450  85 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  (34,721.59 ; 
expense  fund,  (1,561.28, (36,282  87 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank (86,282  87 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 7,000  00 

Gross  assets, (43,S8S  87 

Liabilities. 
Death  claims  due  and  unpaid  (1), 1,000  00 

Balance, (42»282  87 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (14), *    (14^  00 

Exhibit  of  Certificates. 

Total   BuaxxKss.  Mass.    Bustssas. 

Numbor.  Amoant  Number.  Amoast 

In  force  Dec.  31,  1902,       .      7,219      (5,852,750  00     2,329      (1344,000  00 
Written  during  the  year,  .      1,478  984,000  00        262  198,000  00 

Total 8,697      (6,836,750  00     2,591      (2,042,000  00 

Ceased  during  the  year,    .         609  421,000  00         73  119,000  00 

In  force  Dec.  81,  1903,      .      8,088      (6,415,750  00     2,518      (1,923,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

NoinlMr.  Amount.       Nombsr.  Amomit 

Claims  incurred  in  1908,  .  88  $92,250  00         80  $81,500  00 

Crs  paid  daring  the  year, .  68  76,750  00         26  29,000  00 

CPs  unpaid  Dec.  81, 1908, .  15  $15,500  00  4  $2,500  00 


"UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT 

ORDER  SONS  OF  BENJAMIN.'^ 

[Incorporated  In  New  York  Sept.  18, 1880.    Admitted  to  MaBsachnsetto  May  9, 1901.] 

Ferdinand  Lett,  PreHdent.  Adolph  Silberstein,  Secretary. 

Principal  Office,  953  Third  Avenue,  New  York,  K  T. 

Income  durino  1908. 

Cf  Governing  Body, 

Per  capita  tax, $7,105  65 

Assessments  (death,  $265394.48;  emergency,  $10,742.51),  .  276,686  94 

Interest, 5,559  85 

Sale  of  supplies, 120  75 

Membership  certificates, 1J89  45 

Error  in  previous  statement, 2,579  78 

All  other  sources,      . 1,217  45 

Total  income, $294,859  82 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership   fees,   $750;    annual  dues   and 

assessments,  $867,560, $868,810  00 

Deduct  amount  paid  governing  body,      .        .        288,742  59 

Balance  retained, $84,567  41 

Balance  on  hand  Dec.  81, 1902,  viz. :  death  fund,  $5,015.18; 

emergency  fund,  $186,544.66, 141,559  84 

Total, $485,919  66 

Disbursements  during  1908. 

Death  claims, $270,665  68 

Commissions  and  fees  of  organizers,  228  00 

Salaries  of  ofiicers, 5,099  98 

Salaries  and  other  compensation  of  ofSce  emp.,  87  00 

Rent, 1,149  99 

Advertising  and  printing, 1,218  80 

Postage,  express  and  telegraph,        .        .        .  260  22 

Legal  expenses, 151  68 
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Insoranoe  departments, f  187  54 

Borrowed  money  repaid, 1,000  00 

Incidentals, 4,836  95 

Total  disbursements, tSS4,285  79 

Balance  on  hand  Dec.  81, 1908,  viz.:  death  fund,  f 3,128. 88; 

emergency  fond,  1148,508.22 ;  expense  fund,  $5,007.82,    .  (151,683  87 

Assets  as  peb  Ledger  Accounts. 

Loans  on  mortgages, |50j000  <»} 

Cash  in  bank, 96,688  87 

Special  deposit  in  Canada, 5jOOO  00 

Ledger  assets,  as  per  balance, f  161,633  S7 

Deduct  Assets  not  adbotted. 

Special  deposit  in  Canada, 5,000  CO 

Total  admitted  assets, (146,638  87 

Liabilities. 

Death  claims  due  and  unpaid  (21), 15,658  00 

Balance, (130,975  37 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (88),   .  .       $82,500  00 

resisted  (4), 2,000  00 

reported,  not  in  process  (19),      .        .         15,500  00 

Total $50,000  00 

Exhibit  of  Certificates. 

Total  BuavBsa.  Mass.  BoaDrsai. 

Nambtr.               AnKMmt.          Number.  Unwil 

In  force  Dec.  81,  1902,      .    26,122    (19,988,500  00     1,765  f  1,322,000  (>0 

Written  during  the  year,  .         966           786,500  00         95  73,000  00 

Total, ....    27,088    $20,770,000  00     1,860  f  1,395/)00  00 

Ceased  during  the  year,    .      5,122       4,150,000  00       406  305^  00 

In  force  Dec.  81, 1903,      .    21,966    116,620,000  00     1,454  f  1,089>00  00 

Exhibit  of  Death  Claims. 

Total  GLAn  s.                        Masb.  Glaxks. 

Number.                  Amoant.      Nsmbtf.  Aawnt 

Crs  unpaid  Dec.  31, 1902, .          89          $69,658  00            1  $1/)00  0(> 

Claims  incurred  in  1908,  .         845          266,666  00          19  16,000  00 

Total 434         $836,324  00          20  $17JX0  00 

crs  paid  during  the  year, .         852           270,666  00          17  UflOO  CO 

crs  unpaid  Dec.  31, 1903, .          82          $65,658  00     .      8  $3,000  C\» 
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"L'UNION  ST.  JEAN  BAPTISTE  D^AMERIQUE." 

[Incorporated  In  Rhode  Island  May  7, 1900.    Admitted  to  Maasachusetts  Feb.  14,  leoi.] 

Felix  Gatineau,  FresidetU,  Joseph  A.  Caron,  Secretary, 

Principal  Office,  231  Main  Street,  Woonsocket,  R.  I. 

Income  during  1908. 

Of  Governing  Body, 

Membership  fees, f  1,318  85 

Per  capita  tax, 5,976  75 

Assessmeats  (death,  129,497.07 ;  emergency,  (425.65), .        .  29,922  72 

Interest, 777  88 

Sale  of  sapplies 1,824  60 

Total  income, f  39,820  80 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  (1,963.80;  medical  exam- 
iners^ fees,  (1,469.50;  annual  dues  and  as- 
sessments, $48,798.33 (47,226  63 

Deduct  amount  paid  governing  body,  37,218  32 

Balance  retained, (10,008  31 

Balance  on  hand  Deo.  31, 1902,  viz. :  death  fund,  (4,067.38; 
emergency  fund,  (12,855.18;  expense  fund,  (643.14,         •  .      17,565  70 

Total, . (57,386  50 

Disbursements  during  1903. 

Death  claims (16,000  00 

Commissions  and  fees  of  organizers,        .        .  325  00 

Salaries  and  expenses  of  organizers,        .        .  726  74 

of  officers, 1,800  00 

and  other  compensation  of  office  emp.,  1,114  00 

Medical  examiners^  fees, 428  75 

Rent, 282  42 

Advertising  and  printing, 363  37 

Postage,  express  and  telegraph,       .        .  126  02 

Legal  expenses, 54  10 

Governing  bodies, 783  14 

Official  publication, 1,338  85 

Insurance  departments, 58  00 

Traveling  expenses, 149  84 

Supplies, 986  15 

Incidentals 332  38 

Total  disbursements, 24,868  76 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  (6,014.43; 
emergency  fund,  (25,603.63 ;  expense  fund,  (899.68,         .       (32,517  74 
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Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $3j000  &> 

Loans  on  personal  security, 1,224  Ci> 

Cash  in  bank, 28^74 


Ledger  assets,  as  per  balance, (S2«517  74 


Nom-Ledoer  Assets. 


Interest  due, 

Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,     . 


Gross  assets, f35,474  d^ 


1288  81 

718  40 

1,000  00 

1,000  00 

2,957  21 

Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Loans  on  personal  security. 

Total, 


Total  admitted  assets. 


tl,000  00 
1,000  00 
1,224  00 


3,224  00 
•32,250  95 


Liabilities. 


Advance  assessments. 


22  12 


Balance, (32,228  83 


Total 6,936      f  8,078.276  00     2,466 

Ceased  during  the  year,    .         668  295,875  00        191 


In  force  Dec.  81, 1908, 


Exhibit  of  CERTinoATES. 

Total  Busixxafl.  Mam.  Bui 

NnmtMr.  Amonnt.         NnmtMr. 

In  force  Dec.  81, 1902,      .      5,684      f  2,471,375  00     2,034         f  789,475  00 
Written  durine:  the  year,  .      1,252  563,400  00       482  194,250  00 

Increased  during  the  year,  -  48,500  00  -  8,450  00 


f  942,175  00 
78,350  00 


6,268      12,782,400  00     2,275         f  863«825  CO 


Exhibit  op  Death  Claims. 

Total  Claims. 
Knmber.  Amount.      NumlMr. 

Claims  incurred  in  1903,  .  41  $16,000  00  11 

CVs  paid  during  the  year,  41  16,000  00  11 


$3,900  00 
3,900  00 
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"WORKMEN'S  SICK   AND  DEATH  BENEFIT  FUND  OF  THE 

UNITED  STATES  OF  AMERICA." 
[Incorporated  in  New  York  ?eb.  13, 18d9.    Admitted  to  Massachasetts  June  4, 1900.] 

Paul  Flaschel,  Presideni,  Henrt  Stahl,  Secretary. 

Principal  Office,  1  Third  Avenue,  New  York,  N,  Y, 

Income  during  1903. 

€f  Governing  Body. 

Membership  fees, 110,517  00 

Expense  assessments, 9,786  41 

Assessments  (death,  170.480. 04;  disability,  f  186,931. 47),      .  267,411  61 

Interest 3,898  19 

Sale  of  supplies, \      \  873  19 

Fines 862  00 

All  other  sources, 18  66 

Total  income, 1282,806  96 

Fees  and  Dues  of  SubordincUe  Bodies. 

Medical  examiners^  fees,  127,636.11;  annual 
dues  and  assessments,  184,266.73,  $61,891  84* 

Balance  on  hand  Dec.  3 U  1902,  viz. :  death  fund,  $6,338. 13*; 
emergency  fund,  $114,878.43 ;  disability  fund,  $19,986.40 ; 
expense  fund,  $2,176.66, 142,377  62 

Total. $426,184  47 

Disbursements  during  1903. 

Death  claims, $66,760  00 

Disability  claims, 193,669  00 

Advance  payments  returned, 26  00 

Salaries  and  other  compensation  of  olBcers,    ,  1,810  00 

Salaries  and  other  compensation  of  office  emp.,  2,496  00 

Medical  examiners^  fees, 9  60 

Rent, 600  00 

Advertising  and  printing, 1,462  44 

Postage,  express  and  telegraph,       .                .  1,160  44 

Legal  expenses, 633  16 

Governing  bodies 1,104  40 

Insurance  departments, 6  00 

Incidentals 469  34 

Total  disbursements, 269,074  27 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $9,423.17; 
emergency  fund,  $129,438.62 ;  disability  fund,  $13,360.62 ; 
expense  fund,  $3.887.79, $166,110  20 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $66,000  00 

Cash  in  office, Ill  89 

*  All  retained  by  subordinate  bodies. 


198  a       wohkmen's  sick  and  death  benefit  fund. 

Cash  in  bank, |47^24  75 

Cash  held  by  subordinate  bodies, 43,673  o6 

Ledger  assets,  as  per  balance, f  156,1 10  20 

Non-Ledgeb  Assets. 

Interest  accrued 11,839  49 

Furniture,  fixtures  and  safes,    ....  430  00 

Supplies,  printed  matter  and  stationery,  .        .  600  00 

Total  non-ledger  assets,     ....  2,869  49 

Gross  assets, 1158,979  69 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f  430  00 

Supplies,  printed  matter  and  stationery, .  600  00 

Total '    .        .     1,080  00 

Total  admitted  assets, f  157,949  69 

Liabilities. 

Death  claims  due  and  unpaid  (13), .        .        .         12,596  01 
Disability  claims  due  and  unpaid  (3),     .        .  1,414  50 

Total,. 4,010  51 

Balance $153,989  18 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (20),     .        .         $5,000  00 

Claims  resisted  (2), 417  60 

Total,. $5.417  50 

Exhibit  of  Certificates. 

Total  Busiksss.  Mam.  Bctxusss. 

Knmber.  Amount.         Nnmber.  Anoat 

In  force  Deo.  31, 1902,      .    28,301      $7,075,250  00     2,147         $586,750  00 
Written  during  the  year,  .      2,987  746,760  00       814  78^  I'O 

Total, ....    31,288      $7,822,000  00     2,461         $615,250  C«) 
Ceased  during  the  year,    .         977  244,250  00         86  21,500  OO 

In  force  Dec.  31, 1903,      .    30.311      $7,577,760  00     2,376         $593,750  00 

« 

Exhibit  of  Death  Claims. 

Total  Claims.  Xabb.  Claou. 

Nnmber.  Amonnt.      Kmnber.  AmMoL 

Cl's  unpaid  Dec.  81, 1902, .  36  $7,909  00  5  $1,250  00 

Claims  incurred  in  1903,  .         266  66.600  00         21  5.250  CO 

Total 301  $74,409  00         26  $6^  Oi» 

Crs  paid  during  the  year, .         263  66,760  00         22  5,500  (X) 

Cl's  unpaid  Dec.  31. 1903, .  35*  $8,014  00*  4  $1,000  00 

*  Not  lncludinf<  one  dropped  daim  of  $145  and  two  resisted  claims  amounting  to  $5i«  In 
which  the  courts  decided  in  favor  of  the  corporation. 


workmen's  sick  and  death  benefit  fund.   199  a 


Exhibit  of  Disabilitt  Claims. 

Total  Claims.  Mabi.  Clahci. 

Nnmter.  Amonnt.      Number.  Amoant. 

Crs  unpaid  Dec.  31, 1902, .  5  |1,623  00  1  |119  00 

Claims  incurred  in  1908,  .      8,138  193,861  00        682  15,100  00 


Total 8,143         1194,984  00        688  $15,219  00 

crs  paid  during  the  year, .      8,140  193,669  00        683  15,219  00 

CPs  unpaid  Dec.  31, 1903, .  3  |1,415  00  - 
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APPENDIX 


"THE  -ETNA  INDEMNITY  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  March  16, 1897.    Commenced  business  May,  18d7.] 

Paid-up  Capital,  $718,100. 

Chas.  N.  Lindley,  President.  E.  S.  Pkgram,  Secretary, 

Home  Office^  650  Main  Street^  Hartford^  Conn, 

The  December  31  statement  of  the  ^tna  Indemoitj  Company  to 
this  department  showed  a  surplus  of  $22,292.07.  From  information 
which  was  received  here,  it  came  to  be  a  matter  of  grave  doubt 
whether  the  assets  had  not  been  overestimated,  and  the  company 
given  the  benefit  of  the  doubt  in  figuring  the  liabilities.  Then  there 
were  ^*  wars  and  rumors  of  wars  "  among  the  stockholders.  In  view 
of  these  things  and  others,  the  department  did  not  feel  justified  in 
printing  the  company's  statement  in  this  report.  It  consulted  the 
Connecticut  department,  the  company  having  been  incorporated  in 
that  State,  and  discovered  that  no  strong  conviction  prevailed  there 
that  the  company's  figures  represented  the  true  condition  of  affairs. 
Accordingly,  the  expediency  of  making  an  examination  of  the  com- 
pany for  the  purpose  of  testing  its  December  31  statement,  and 
ascertaining  its  condition  at  a  more  recent  date  was  suggested  to  the 
Connecticut  commissioner.  It  was  undertaken  by  him,  and  his  report 
was  that  the  December  statement  ''  was  not  far  from  correct,"  but 
says  that  there  was  an  impairment  of  the  company's  capital  on  May 
31  of  about  $28,000.  It  would  thus  appear  that  the  company  ran 
behind  about  $50,000  during  the  first  five  months  of  the  year  1904,  if 
the  December  31  statement  be  accepted.  On  June  20,  the  stock- 
holders of  the  company  held  a  meeting  and  voted  to  reduce  the  capital 
50  per  cent.  This  has  now  been  consummated,  and  the  Connecti- 
cut department  states  that  its  present  capital,  paid  up  in  cash,  is 
$374,931.82,  in  place  of  $749,863.65  on  December  31.  As  no  money 
was  returned  to  the  stockholders  on  account  of  retiring  the  stock,  the 
company  appears  now  to  have  a  substantial  surplus  over  capital. 
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UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

[Incorporated  March  19, 1896.    Commenced  business  August*  1866.] 

Paid-up  Capital,  11,700,000. 

John  R.  Bland,  PreHdenL  George  R.  Galub,  Secrttary. 

Home  Office^  Calvert  and  German  streets^  Baltimore, 

Income. 

Gash  premiums  received:  fidelity  and  surety,  11,507,675.05; 

burglary,  (829,148.04, •I.^SGJSSS  09 

Interest  on  mortgage  loans, 1,719  25 

Interest  and  dividends  from  all  other  sources,         .        .        .  68,738  87 

Rents,  including  company^s  own  occupancv,  ....  14,757  85 
Dividend  from  reduction  of  capital  stock  of  the  Lawyers* 

Surety  Company, 98,567  65 

Guaranteed  attorneys*  department, 21,552  67 

Total  income, (2,087,158  88 

Ledger  assets,  Dec.  31, 1902,  plus  $49,100  increase  of  paid-up 
capital  and  (16,393.50  contributed  to  surplus,     .  .    2^568,808  21 

Total, HifiO0,461  59 

Disbursements. 

For  losses:  fidelity  and  surety,  (574,103.87;  burglary, (114,- 

155.35 (688,259  22 

Investigation  and  adjustment  of  fidelity,  surety  and  burglary 

claims 39^08  64 

Stockholders' dividends 118<882  00 

Commissions  less  those  on  return  premiums  and  reinsurance,  506,820  95 

Salaries  of  officers  and  home  office  employees,                .        .  143,248  46 

Salaries  and  expenses  of  agents  not  on  commission,                .  188,608  68 

Inspections, 17,898  18 

Rents,  including  company^s  own  occupancy,   ....  33,464  18 

Repairs  and  expenses  on  real  estate, 19,066  55 

Taxes  on  real  estate, 1,968  59 

All  other  taxes,  licenses  and  insurance  department  fees,         .  59,120  61 

Advertising,  (32,731 .72 ;  printing  and  stationeir,  (42,191 .77,  74,928  49 
Postage,  telegrams  and  express,  (49,055.28;  furniture  and 

fixtures,  (6,413.30, 55,468  58 

Legal  expenses, 23,265  58 

Incidentals 87,914  88 

Total  disbursements, (1,938,152  99 

Balance (8,668,808  60 

Ledger  Assets. 

Book  value  of  real  estate, (445,611  92 

Mortgage  loans  on  real  estate, .                28^650  00 

Collateral  loans  (schedule  A), 28,535  00 

Book  value  of  bonds  and  stocks  (schedule  B),         .                .  1,798^287  56 
Cash  in  company *8  office,  $57,293.10;   deposited  in  bank, 

(116,998.07 174,281  17 

Due  for  subscriptions  to  guaranteed  attorneys*  department,   .  38^262  50 
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Funds  advanced  on  contracts, f  155,730  45 

Mortgages  and  other  collateral  on  account  of  salvage,   .  4,000  00 

Ledger  assets,  as  per  balance, (2,662,308  60 

Non-Ledger  Assets. 

Interest  accrued, 24,719  08 

Market  value  of  bonds  and  stocks  over  book  value,        .        .  8,610  59 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity  and  surety,  .  1314,302  70        $12,266  79 

Burglary 78,869  85  2,918  10 


Total (393,172  55        115,184  89 


408,357  44 


Gross  assets,* (3,103,995  71 

Items  not  admitted  and  Depreciation. 

Advanced  on  contracts, (79,761  87 

Premiums  uncollected,  written  prior  to  Oct  1,  15,184  89 

94,946  76 


Total, (3,009.048  95 

Deduct  special  deposits, 134,863  50 

Admitted  assets, (2,874,185  45 

Liabilities. 


Ix)sses  and  claims 

Fidelity  and  surety. 
Burglary,  . 


Total, . 
Deduct  reinsurance. 


A^nated  and 

in  ProoeM.  BetUted. 

(14,400  05  (199,812  90 

2,328  86  671  65 


(16,728  91   (200,484  55 
400  00 


Net  unpaid  claims,     .  (16,328  91      (200,484  55 


(216,813  46 


Estimated  expenses  for  settling  unpaid  claims,  5,000  00 
Unearned  premiums :  fidelity  and  surety,  $813,035.81;  burg- 
lary, (201,080.25, 1,014,066  06 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety,  $66,003.57;  burglary,  (16,562.67,    ....         82,56624 

Total, (1,318,445  76 

Deduct  liability  on  special  deposits, 81,156  85 

Total  liabilities,  except  capital, (1,237,288  91 

Capital  paid  up  in  cash (1,700,000  00 

Impairment  of  capital, 63,103  46 

Surplus  to  policy  holders, ....   1,636,896  54 

Total  liabilities, (2,874,185  45 


*  The  company  claims  other  assets,  comprising  about  $100,000,  advances  on  contracts 
and  offsets  In  suite,  which  are  not  allowed  bv  this  department.  While  the  company  will 
realize  somethinfr,  and  can  then  take  credit  for  it,  from  some  of  these  disallowed  items, 
they  do  not  constitute  such  conservative  assets  for  allowance  In  the  statement  of  an  insiir- 
anoe  company  as  a  reasonable  regard  for  the  Interests  of  the  assured  demands. 
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Exhibit  of  Prbmium8. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  daring  1908, 


Total, 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


Fldelltj  and  Soretjr. 

91,292,088  84 
1,806.700  90 


•294,170  4» 
451,426  76 


#3,098,789  74     $745^^97  » 
1,632,533  28       326,360  30 


f  1^66,256  46     t4l9,2S6  44 

24,744  27 


Net  premiums  in  force  Dec.  31, 1903,        .  $1^66,256  46     $394,492  i; 


General  InterrogcUories. 

Losses  incurred  during  the  year:  fidelity  and  surety,  $516,- 

999.35;  burgjlary,  1110,749.28, 

Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  orjj^anization :  cash, .... 


$627,748  63 
390.600  00 
399,368  00 


Totals, 


Business  in  the  CommonwecUth  of  MassaehuseUs  during  the  Tear, 

Premlomt  raeetred.  Lomm  paid.       Lonei  ta 

Fidelity  and  surety,  .                .        160,928  50         $6*258  94        $7,416  77 
Burglary 8,804  19  1,784  32  1*847  94 


$69,732  69  $8,043  26         $9,264  71 


Schedule  A. 
Securities  held  as  CoUcUeral. 


6  shares  Maryland  Trust, 
10      "      Workingman's  P.  B.  &  S.  Assoc., 
30      *•      Island  Petroleum  Co., 
U.  R'y  &  Elec.  Co.  bonds. 
City  of  Galveston  bonds,  . 
City  &  Sub.  R  R.  of  Washington  bonds, 
26  shares  So.  R'y, 


5 
86 

9 

10 
60 


t« 


ii 


tc 


ct 


tc 


stock  Con.  Gas  Co.  of  Bait., 
Stock  Con.  Gas  Co.  of  Bait., 
Stock  Auierican  Tobacco  Co., 
Stock  Ya.-Car.  Chemical  Co., 
Easton  National  Bank, 


City  of  Selma,  Ala.,  bonds. 


MaitctValae. 

$450  00 
1,000  00 
3,750  00 
1,820  00 

850  00' 

950  00 
1,900  00 

300  00 
5,160  00 
1,170  00 

930  00 
2,400  00 
7,500  00 


Loaned' 

$400  00 

5,400  00 


2,835  00 

275  00 

6^00 

1.750  00 
6,375  00 


$28,180  00       $23<5S5  00 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

50  shares  NatU  Bank  of  Commerce  of  Bait.,  .         $1,150  00 
58      "      Merchants'  Nat'l  Bank  of  Bait.,      .  11,334  00 

200      "      Western  NatU  Bank  of  Bait.,  . 

220      "      N.  Y.,  N.  H.  &  Hartford  R.R., 

100      "      Rome,  Watert.  &  Ogdensb.  R.R., 


8,000  00 
52«500  00 
18,100  00 


IfaztotVtlae. 
$1,300  00 

11,020  00 

7,900  00 

43,120  00 

13,000  00 
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100  shares  Chic,  Mil.  &  St.  Paul  R.R., 
60      '*      Casualty  Co.  of  America, 
1,000      "      Lawyers'  Surety  Co.  of  N.  Y 
Baltdmore  city  bonds. 
State  of  Maryland  bonds, . 
United  States  government  bonds, 
New  York  city  bonds, 
State  of  Tennessee  bonds. 
State  of  Georgia  bonds,     . 
State  of  Alabama  bonds,   . 
Territory  of  Arizona  bonds, 
Province  of  Quebec  bonds. 
City  of  Norfolk,  Va ,  bonds. 
City  of  Staunton,  Va.,  bonds,    . 
City  of  Danville,  Va.,  bonds,    . 
City  of  Columbus,  Ohio,  bonds, 
Ci^  of  Montgomery,  Ala.,  bonds. 
City  of  Huntingdon,  W.  Va.,  bonds, 
Ci^  of  Parkersburg,  W.  Va.,  bonds. 
City  of  Wheeling,  W.  Va.,  bonds. 
City  of  Quebec,  Canada,  bonds. 
City  of  Ottawa,  Canada,  bonds. 
City  of  Montreal,  Canada,  bonds, 
City  of  Syracuse,  N.  Y.,  bonds, 
N.  X.,  Susquehanna  &  Western  R.R.  bonds. 


Book  Valno. 

f  17,100  00 
7,600  00 

100,000  00 

937,032  85 
43,425  45 
82,980  50 

112,733  21 
24,108  33 
27,854  72 
16,762  50 
44,750  00 
18,500  00 
10,150  00 
10,011  50 
5,125  00 
23,174  44 
26,848  46 
15,420  00 
28,080  00 
47,160  60 
44,800  00 
40,000  00 
30,020  00 
11,266  00 
2,350  00 


lUrket  Valaa. 

(17,725  00 
5,775  00 

135,000  00 

934,782  50 
42,730  00 
85,550  00 

104,098  40 
23,500  00 
26,281  25 
15,000  00 
42,500  00 
19,000  00 
10,100  00 
10,600  00 
5,150  00 
22,440  00 
27,500  00 
14,760  00 
22,140  00 
45,638  75 
41,206  25 
36,800  00 
28,800  00 
11,266  00 
2,165  00 


•1,798,237  56  11306,848  15 


INDEX. 
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[For  Index  to  General  Topics  and  Tables,  see  Table  of  Contents  prefacing  the 

Commissioner's  Report.] 


LIFE  AND  MISCELLANEOUS  COMPANIES. 

PAOB 

^tna  (Life  Department), 46 

JStna  (Accident  Department), 3a 

iBtna  Indemnity, 219a 

American  Bonding  Company, 4a 

American  Credit  Indemnity 7a 

American  Fidelity, v,  9a 

American  Mntnal  Liability, 11a 

American  Surety, 13a 

Atlantic  Mntnal  Life, vi 

Bankers  Life,  New  York 55 

Bankers*  Surety  (Clereland), 16a 
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BEPOET. 


To  His  Excellency  John  L.  Bates,  Oavemor  of  the  CommontveaUh. 

The  Board  of  Commissioners  of  the  Firemen's  Relief  Fund 
presents  herewith  its  repoit  for  the  fiscal  year  ending  June 
30,  1903,  the  same  being  the  thirteenth  annual  report  since 
its  establishment. 

Through  the  liberality  of  the  Legislature  in  increasing 
the  appropriation  from  $10,000  to  $12,000,  the  Board  is, 
for  the  first  time,  since  1898,  enabled  to  show  a  substantial 
balance  unexpended.  Included  in  the  expenditures  are  37 
claims  brought  over  from  the  previous  year,  aggregating 
$1,380.50. 

Minor  Children. 

No  portion  of  the  money  paid  is  more  beneficial  or  far 
reaching  in  its  results  than  the  weekly  allotment  to  minor 
children  of  deceased  firemen,  and  it  is  a  feature  that  should 
be  maintained  even  at  a  sacrifice  in  other  directions.  The 
method  of  payment  adopted  by  the  treasurer  has  enabled 
him  to  keep  in  touch  with  each  individual  case,  and  the 
good  that  is  being  accomplished  cannot  be  overestimated. 

Disbursement  to  Widows. 

With  the  enactment  of  chapter  32,  section  77,  Revised 
Laws,  providing  for  the  payment  by  the  Treasurer  of  the 
Commonwealth  of  the  sum  of  $1,000  to  the  widow  or  de- 
pendents when  a  fireman  is  killed  or  dies  within  sixty  days 
from  injuries  received  while  in  the  performance  of  his  duties, 
an  allowance  of  $400,  known  as  a  death  benefit,  was  discon- 
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tinned  by  this  Board.  This  was  not  done  until  Attorney- 
General  Parker  had  rendered  a  carefully  prepared  opinion, 
stating  that  the  granting  or  withholding  was  optional.  With 
constantly  increasing  demands  upon  the  fund,  it  was  felt 
that  if  any  retrenchment  were  to  be  made*  it  would  be  least 
a  hardship  to  those  who  had  already  been  provided  for 
through  another  channel.  Any  special  case  involving  great 
distress  could  still  be  eligible  for  consideration  without  an 
arbitrary  rule  making  payment  in  all  cases  compulsory. 
The  justice  and  wisdom  of  this  arrangement  cannot  fail  to 
commend  itself  to  any  unbiased  person. 

Claims  for  In,turies. 

The  same  per  diem  allowance  of  $1  and  $1.50  respectively 
to  permanent  and  call  firemen  injured  in  the  discharge  of 
their  duties  has  been  continued.  In  rare  instances  this  pay- 
ment may  prove  an  incentive  to  a  prolonged  absence  from 
the  service,  but  the  great  majority  of  firemen  are  honest, 
and  resume  their  positions  at  the  earliest  possible  moment. 

Secretary  of  Board. 

To  Secretary  Charles  S.  Paisler  much  praise  should  be 
given  for  the  systematic  keeping  of  the  records.  In  fact, 
so  methodical  are  they  that  they  would  serve  as  a  model  for 
any  commission.  They  have  been  available  at  all  times  for 
any  critic  or  person  desirous  of  information. 

Begommendations. 

The  Board  as  at  present  constituted  consists  of  five  mem- 
bers, three  of  whom  are  appointed  by  His  Excellency  the 
Governor  and  two  elected  by  the  State  Firemen's  Assodft- 
tion.  To  reduce  the  number  to  three  members,  two  of 
whom  should  be  appointed  by  the  Governor  and  one  elected 
by  the  State  Association,  would  in  no  way  detract  from  its 
eflSciency,  and  would  reduce  the  expense  of  disbursement. 

Conclusion. 

With  the  ending  of  this  fiscal  year  the  members  on  the 
part  of  the  Commonwealth  have  declined  a  reappointment 
to  the  positions  they  have  occupied  upon  this  Board  fit)m 
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its  inception.  It  is  their  desire  to  express  to  His  Excellency 
the  Governor  their  deep  and  lasting  appreciation  for  the 
cordial  treatment  and  numerous  courtesies  accorded  them. 

To  various  chiefs  of  departments,  and  especially  to  Col. 
Henry  S.  Russell,  the  efficient  commissioner  of  the  Boston 
department,  from  which  naturally  comes  the  largest  number 
of  demands,  they  extend  sincere  thanks  for  co-operation  in 
safe-guarding  the  interests  of  the  Commonwealth,  and,  at 
the  same  time,  doing  justice  to  worthy  claimants. 

Appended  is  a  tabulated  statement,  showing  amounts 
allowed  during  the  year  for  accidents  and  fatalities  in  vari- 
ous cities  and  towns  of  the  State,  with  the  causes  of  same ; 
a  list  giving  the  number  of  minor  children  drawing  from  the 
fund,  together  with  a  record  of  the  total  disbursements  each 
year  from  1890  to  June  30,  1903. 

SespectfuUy  submitted,  for  the  Board,. 

J.  C.  OROMBIE, 

C^irmatu 
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STATISTICS. 


The  following  table   shows  the  number  of  claims  and 
amount  allowed  to  cities  and  towns  for  injured  firemen :  — 


List  of  Claims  allowxd  Junb  25,  1902,  and  paid  fbom  thb  Apfbopbia- 

TIOM  FOK  THX  FiBCAL  TKAK  COMHBNCINO  JuLT   1,   1902. 


ClTT  OK  TOWM. 

Number 

of 
Clatms. 

Amonnt 

CiTT  OR  TOWH. 

Number 

of 
Claims. 

AmoosL 

Boston,    . 
Brockton, 
Brookfield,      . 
Danyers, . 
Holyoke, 
Lawrence, 
Milford,  . 
Marlborongh, 
Newton,  . 

10 

$362  00 
126  00 
160  00 

15  00 
44  00 

16  00 
16  00 
42  00 
31  60 

Needham, 
Orange, . 
Quincy, . 
Bandolph, 
Springfield,  . 
Worcester, 
Waltham, 

1 
2 

1 
1 
1 
10 
3 

$75  00 
27  00 
3190 
63  OO 
11  OO 

237  50 
72  00 

37       $1,318  50 

List  of  Claims  fob  thb  Ybab  bnding  Junb  30,  1903. 

Claims  considered, 200 

Claims  allowed 192 

Claims  rejected, 6 

Claims  laid  oyer  for  inyestigation, 2 


Namber 

Namber 

City  or  Town. 

of 
Claims. 

Amount. 

CiTT  OR  TOWV. 

of 
Claims. 

Amomrt. 

Athol,      . 

1 

$43  60 

Medway, 

1 

$15  00 

Andoyer, 

1 

24  00 

New  Bedford, 

2 

63  00 

Arlington, 

1 

24  60 

Newburyijort, 

2 

3i50 

Attleborough, 

1 

160  00 

Natick,  . 

3 

lanoo 

Brockton, 

1 

37  60 

Newton, 

1 

700 

Braintree, 

1 

37  60 

North  Adams, 

1 

2100 

Boston,    . 

&3 

1,824  60 

Peabody, 

1 

67  90 

Cambridge,     . 

7 

94  60 

Qaincy, . 

3 

174  00 

Chelsea,  . 

1 

49  00 

Stonghton,    . 

3 

57  OO 

Chicopee  Fall 

8,         . 

1 

34  60 

SomerylUe,  . 

6 

217  50 

Danyers, . 

2 

174  00 

Stoneham,     . 

2/ 

MOO 

Fitohbarg, 

4 

72  00 

Salem,   . 

164  09 

Fall  River, 

3 

162  60 

Tannton, 

196  90 

HayerhUl, 

6 

273  00 

Wakefield,    . 

16  50 

Holyoke, 
Hndson,  . 

8 

316  60 

West  Springfield, 

12  00 

4 

146  60 

Winchester, . 

3100 

Hingham, 

1 

900 

Watertown,  . 

36  00 

Lowell,    . 

6 

198  60 

Webster, 

15  00 

Lawrence, 

2  - 

64  00 

Ware,    . 

12  00 

Leominster, 

1 

18  00 

Weymouth,  . 

2100 

Lynn, 
Maiden,  . 
MUton,    . 

8 

393  00 

Worcester,    . 

19 

562  00 

3 
1 

120  00 
30  00 

192 

$6,378  00 

Med  ford. 

3 

60  60 

Marlborough, 

4 

136  60 

Total, 

$7,696  50 
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Boms,     '.        .        .        . 

Breaking  of  derrick, 

Cut  by  glass,   . 

Cut  by  ax, 

Cinder  in  eye, . 

Cotton  hook  in  hand,     . 

Explosion  of  naphtha  gas, 

Explosion  of  boiler. 

Explosion  of  hand  chemical, 

Explosion  of  gas,    . 

Engine  horse  runaway, 

Eye  injured  by  stream  of  water, 

Falling  in  attempt  to  get  on  wagon 

Falling  on  sidewalk. 

Falling  from  ladder. 

Falling  of  building. 

Falling  down  stairs, 

Falling  of  floor. 

Falling  of  chimney, 

Falling  through  hole  in  the  floor 

Falling  through  hatchway,  . 

Falling  slate,  . 

Falling  of  plank. 

Falling  from  roof. 

Failing  on  ice, 

Falling  of  board. 

Falling  of  ceiling. 

Falling  of  rock, 

Falling  from  electric  car. 

Falling  from  window,    . 

Falling  in  hole  on  sidewalk. 

Falling  of  roof. 

Falling  into  elevator  well,    . 

Falling  over  telephone  wire, 

Falling  on  curbstone,     . 

Foot  caught  in  lailroad  crossing, 

Foot  caught  in  iron  hoop, 

Foot  caught  under  axle  of  engine 

Foot  frozen,     . 

Fractured  rib. 

Fracture  of  right  clavicle, 


Causbb  of 
28 


1 

22 
3 
2 
1 
4 
1 
1 
1 
1 
1 
8 
8 
6 
5 
5 
4 
4 
3 
2 
2 
2 
2 
2 


2 
1 


IVJUBT. 

Fractured  hand, 

Fractured  leg. 

Fractured  finger,     . 

Horse  stepping  on  foot,  . 

Hot-air  explosion,  . 

Hose  bursting, 

Hot  iron, .... 

Kicked  by  horse,     . 

Ladder  spike  in  foot, 

Kail  in  foot,    . 

Overturning  hose  wagon, 

Overturning  engine. 

Piece  of  metal  from  spanner  run 

into  hand,     . 
Bun  over  by  ladder  truck, 
Bun  over  by  hose  wagon, 
Bun  over  by  wagon 
Sprained  back. 
Sprained  ankle, 
Sprained  knee. 
Sprained  shoulder, 
Sprained  hand. 
Sprained  thumb, 
Sprained  wrist, 
Sprained  leg,   . 
Struck  in  back  by  pole  of  engine 
Struck  by  hose  coupling, 
Shock  from  charge  gas  pipe. 
Sliding  down  pole  in  engine  house 
Thrown  from  hose  wagon,     . 
Thrown  from  bicycle,    .. 
Thrown  from  engine,     . 
Thrown  from  ladder  truck,  . 
Thrown  from  wagon, 
Thrown  from  chief  wagon,    . 
Thrown  from  coal  wagon,     . 
Thrown  from  chemical  engine, 
Thrown  from  sleigh, 
Thrown  down  by  horse. 
Taking  horse  from  wagon,    . 


1 
1 
I 

4 
2 
1 
1 
2 
1 
3 
7 
1 

1 
3 
2 
1 
10 
6 
2 
2 
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The  following  table  shows  the  number  of  minor  children 
entitled  to  benefit  from  the  Firemen's  Belief  Fund,  Massa- 
chusetts, in  thcf  several  cities  and  towns,  for  the  y^r  end- 
ing June  30,  1903,  together  with  the  aggregate  amounts 
allowed :  — 


Crrr  ob  Town. 

number 

of 

BendlclariM. 

Amount. 

CiTT  OB  Town. 

If  amber 

of 

Benefldaiiat. 

Amoat 

Boston,    . 
Fall  Biver,      . 
Fozborough,   . 
Hanover, 

13 

1 
2 
2 

1 
7 

$l,3ft2  00 
48  00 
208  00 
208  00 
104  00 
270  00 

Lynn, 
Bockland, 
Somerville,     . 
Worcester, 
Total, 

6 
1 
3 

2 

$472  00 
IMOO 
312  00 
148  00 

Haverhill, 
Hndflon,  . 

87 

$3,8»00 

DlSBUBSKlCBNTB  FROM  JULT   1,  1890,  TO  JuiiT  1,  1903. 


Fob  thb  Txab  bbdivo  Jult  1. 


Expenditure. 


In  Pftvorof 


1891, 
1892, 
1893, 
1894, 
1896, 
1896, 
1897, 
1898, 
1899, 
1900, 
1901, 
1902, 
1903. 


$5,827  65 
9,724  10 
8,911  40 
8,422  11 
9,617  06 
9,406  76 
8,922  47 
7,314  63 
9,99s  oZ 

10,006  13 

10,000  00 
9,999  96 

IIJMO  19 


$119,603  06 


$4,172  S 

275  90 

1,068  60 

l,5n89 

382  94 

593M 

i.on5» 

2,685  37 
188» 
2«7t 
-t 

459  81 


$12,817  91 


*  OlBlmi  to  the  amonnt  of  $786  carried  over  to  July  1, 1890. 
t  Ohdmi  to  the  emoant  of  $778.50  paid  from  the  treamry  of  tho 
Firemen*!  Aeeodation. 
X  OUimi  to  the  amoant  of  $741  earried  over  to  July  1, 1001. 
f  Olalme  to  the  amoant  of  $1,448.50  earried  over  to  Jaly  1, 1002. 
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TREASURER'S  REPORT. 


Worcester,  Mass.,  July  1, 19Q3. 
To  the  Treasurer  of  the  CofnmanwecUth  of  MasscuihuseUa,  , 

I  have  the  honor  of  presenting  this  my  thirteenth  annual 
report  of  the  receipts  and  expenditures  as  treasurer  of  the 
fund  for  the  Massachusetts  State  Firemen's  Association, 
appropriated  by  the  State  and  administered  in  conformity 
therewith. 

Receipts. 


July  3.  Received  of  Hod.  Edward  S.  Bradford,  Treasurer 
of  the  Commonwealth  of  Massachusetts,  for  the 
benefit  of  the  Firemen^s  Relief  Fund  of  Massa- 
chusetts (chapter  108,  under  the  act  of  Feb.  25, 
1902) f  12,000  00 

EXPElTDITDRBS. 

Cr. 

Paid  8,253  days^  injury  benefits  to  call  men,  at 

f  1 .50  per  day, 1^,879  50 

2,943  days^  injury  benefits  to  permanent 

men,  at  fl  per  day, .  .        .   2,943  00 

1,613  weeks^  benefit  for  minor  children,  at 

t2  per  week, 3,226  00 

expense  account, 491  69 

f  1M40  19 
Balance  due  the  Commonwealth, .        .      459  81 

f  12,000  00 

Respectfully  submitted, 

HIRAM  R.  WILLIAMSON, 

Treasurer, 
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LEGISLATION. 


[Retised  Laws,  Chapter  32.] 

Firemen's  Relief  Fund. 

Section  71.  The  sum  of  ten  thousand  dollars  shall  annaally, 
before  the  first  day  of  July,  be  paid  by  the  treasarer  and  receiver 
general  to  the  treasurer  of  the  Massachusetts  state  firemen's  asso- 
ciation out  of  the  money  received  from  taxes  on  fire  insoraiioe 
companies, doing  business  in  this  commonwealth,  and  it  shall  be 
known  as  the  firemen's  relief  fund  of  Massachusetts. 

Section  72.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  ten  thousand  dollars  with  sureties  approved  by  the 
treasurer  and  receiver  general  conditioned  for  the  faithful  per- 
formance of  his  duties. 

Sechon  73.  Such  fund  shall  be  used  for  the  relief  of  firemeo, 
whether  members  of  said  association  or  not,  who  may  be  injured 
in  the  performance  of  their  duty  at  a  fire  or  in  going  to  or  retain- 
ing from  the  same,  and  for  the  relief  of  the  widows  and  children 
of  firemen  killed  in  the  performance  of  such  duty,  in  the  manner 
and  to  the  amount  determined  by  a  board  of  five  persons,  three  of 
whom,  not  members  of  said  association,  shall  be  appointed  by  the 
governor,  and  two  of  whom  shall  be  appointed  by  said  association. 

Section.  74.  Officers  and  members  in  active  service  in  all  in- 
corporated protective  departments  co-operating  with  fire  depart- 
ments, and  any  person  performing  the  duties  of  a  fireman  in  a 
town  having  no  organized  fire  department,  shall  be  entitled  to  the 
benefits  thereof. 

Section  75.  The  unexpended  balance  of  said  fund  for  the  pre- 
ceding year  shall  be  returned  to.  the  treasurer  and  receiver  general 
before  the  fifteenth  day  of  July  in  -each  year,  with  a  detailed  re- 
port, under  oath,  of  the  expenditure  of  such  fund. 

Sectiqn  76.  Five  hundred  dollars  may  be  allowed  from  said 
fund  for  the  incidental  expenses  of  said  board,  but  no  part  thereof 
shall  be  expended  for  any  other  expenses  or  for  salaries. 

Section  77.  If  a  fireman  in  a  regularly  organized  fire  depart- 
ment of  a  city  or  town,  or  any  oflScer  or  member  in  active  service 
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of  any  incorporated  protective  department  acting  in  concert  with 
fire  departments,  or  a  person  doing  fire  duty  at  the  request  or  by 
the  order  of  the  authorities  of  a  town  which  has  no  organized  fire 
department,  or  a  person  performing  the  duties  of  a  fireman  in  such 
town,  is  killed,  or  dies  within  sixty  days  from  injuries  received, 
ivhile  in  the  performance  of  his  duties,  and  his  death  is  certified 
bj  the  city  or  town  clerk  and  the  attending  physician  or  medical 
examiner  to  the  treasurer  and  receiver  general,  he  shall  pay  to  the 
executor  or  administrator  of  such  fireman,  out  of  the  money  re- 
ceived from  taxes  on  fire  insurance  companies  doing  business  in 
this  commonwealth,  the  sum  of  one  thousand  dollars  for  the  use 
equally  of  his  widow  and  minor  children ;  or  if  there  are  minor 
children  but  no  widow,  to  their  use  ;  or  if  there  is  no  minor  child, 
to  the  use  of  the  widow ;  and  if  there  is  no  widow  or  minor  child, 
to  the  use  of  the  next  t)f  kin  if  dependent  on  such  deceased  fire- 
man for  support.  A  child  of  full  age  dependent  upon  such  fireman 
for  support  shall  be  regarded  as  a  minor  child. 


[Acts  of  1902,  Chapter  108.] 

An  Act  to  incrbasb  the  annual  payment  by  the  state  to  the 
ifassaohusetts  state  fibemen^s  association. 

Be  U  enactedy  e^c,  as  follows : 

Section  1.  Section  seventy-one  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  ttie  word  ^^  ten  ", 
in  the  first  line,  and  inserting  in  place  thereof  the  word :  —  twelve, 
—  so  as  to  read  as  follows:  —  Section  71.  The  sum  of  twelve 
thousand  dollars  shall  annually,  before  the  first  day  of  July,  be 
paid  by  the  treasurer  and  receiver  general  to  the  treasurer  of  the 
Massachusetts  State  Firemen's  Association  out  of  the  money 
received  from  taxes  on  fire  insurance  companies  doing  business  in 
this  Commonwealth,  and  it  shall  be  known  as  the  Firemen's  Belief 
Fund  of  Massachusetts. 

Section  2.  Section  seventy-two  of  said  chapter  is  hereby 
amended  by  striking  out  the  word  ^^  ten  ",  in  the  second  line,  and 
inserting  in  place  thereof  the  word :  —  twelve,  —  so  as  to  read  as 
follows:  —  Section  72.  The  treasurer  of  said  association  shall 
give  a  bond  in  the  sum  of  twelve  thousand  dollars  with  sureties 
approved  by  the  treasurer  and  receiver  general  conditioned  for  the 
faithful  performance  of  his  duties. 

Section  8.    This  act  shall  take  effect  upon  its  passage. 

Approved  February  25^  1902. 
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[A0T8  OF  1902,  Chapter  203.] 

An  Act  making  an  appropriation  for  the  MASSACHcssm  state 

FIREMEM^S  ASSOCIATION. 

Be  U  enaetedf  etc,^  cls follows: 

Section  1.  The  sum  of  twelve  thousand  dollars  is  hereby  Ap- 
propriated, to  be  paid  oat  of  the  treasary  of  the  Commoiiwealth 
from  the  ordinary  revenue,  for  the  Massachusetts  State  Firemen's 
Association,  as  provided  for  by  chapter  one  hundred  and  eight  of 
the  acts  of  the  year  nineteen  hundred  and  two. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 

Approved  March  19, 1902. 


[Acts  of  1903,  Chaptbu  263.] 

An  Act  relative  to  the  appointment  of  teie  commissionebs  of 

THE  FIREMEN^S  RELIEF  FUND. 

Be  it  encteUd,  etc,,  asjollotos : 

Section  1 .  Section  seventy-three  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  whole  of  said 
section  and  inserting  in  place  thereof  the  f oUowing :  —  5ec^  75. 
Such  fund  shall  be  used  for  ttie  relief  of  firemen,  whether  memhen 
of  said  association  or  not,  who  may  be  injured  in  the  perfonnafloe 
of  their  duty  at  a  fire  or  in  going  to  or  returning  from  the  same, 
and  for  the  relief  of  the  widows  and  children  of  firemen  killed  in 
the  performance  of  such  duty,  in  the  manner  and  to  the  amoant 
determined  by  a  bdard  of  five  persons,  of  whom  three,  not  mem- 
bers of  said  association,  shall  be  appointed  by  the  governor  in  Jnly 
of  the  year  nineteen  hundred  and  three,  to  serve,  one  for  three 
years,  one  for  two  years  and  one  for  one  year;  and  one  shall  be 
appointed  in  July  of  each  year  thereafter  to  serve  for  the  fall  teno 
of  three  years,  and  two  shall  be  appointed  by  said-  association  i& 
such  manner  as  it  may  from  time  to  time  determine. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 

Approved  April  17  ^  1903. 


COMMISSIONERS  OF  THE  FIREMEN'S  RELIEF  FUND 

OF  MASSACHUSEHS. 

1903-1904. 


GEORGE  F.  HARWOOD.  Chairman. 
D.  ARTHUR  BURT,  Seeretary. 

[AppoiDted  by  the  Governor  ] 
GEORGE  F.  HARWOOD,  Lynn,      .        .    Term  expires  July  1,1906. 

BENJAMIN  W.  WELLS,  Boston,  .        .        "         "  "    1906. 

FRED  W.  JENNEgS,  Lowbll,       .        .         -         *'  "    1904. 

[Elected  by  State  Firemen^s  Association.] 
EDWARD  S.  HOSMER,  Lowell,  .         .    Term  expires  Sept  1, 1905. 

FRED  A.  CHENEY,  Hayerhill,    .         .        "         "  "    1904. 


TREASURER  STATE  FIREMEN'S  ASSOCIATION. 


HIRAM  R.  WILLIAMSON Worcester. 


